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flHBapb — ceHTA6pPb 2019 ropa

AO «Kcenn»
Pe3ynbTaTbl 3a AHBapb-ceHTAOpPbL 2019 ropa

Anmartbl, 24 okTA6psa 2019 roga — AKLMOHEPHOE
obuwectBo «Kcenn» (ganee «Kcell» nnu
«KomnaHus») (LSE, KASE: KCEL), Begywuni
onepaTop Ha TerneKOMMYHUKaLMOHHOM pbIHKe
KasaxctaHa, 06baBnseT NpOMeEXyTOoYHbIE
pe3ynbTaThl 3a ssHBapb-ceHTAbpb 2019 roaa.

TpeTun kBapTan

YncTbii 06bem npoaax Bblpoc Ha 6,1 npoueHTa
n coctasun 41 121 mnH. TeHre (38 758). Joxopn
OT ycrnyr Bblpoc Ha 8,4 npoueHTa go 36 212
MIH. TeHre (33 409).

Mokasatenb EBITDA, 6e3 yuéTa
€ANHOBPEMEHHbIX pacxogos, Bblpoc Ha 34,3
npoueHTa 8o 17 957 mnH. TeHre (13 370).
PeHTtabenbHocTb No EBITDA Beipocna go 43,7
npoueHTa (34,5).

OnepauunoHHasi npubbine, 6e3 yyeta
€0VWHOBPEMEHHbIX PACXOAO0B, YBENMYUIIACh Ha
57,6 npoueHTa n coctasmna 10 419 MnH. TeHre
(6 610).

YucTble 3aTtpathbl Ha oMHaHCUpoOBaHWE
yBenuuunuck Ha 24,0 npoueHTa 1 CocTaBunun
2 758 MrH. TeHre (2 224).

YucTas npmbbinb ysenuuunaces 4o 10 907 mrH.
TeHre (1 393). OCHOBHOM NPUYMHON pocTa
YUCTON NPMBLINY ABNSETCH CTOPHUPOBaHUE
Ha4McneHus no Haroram N OTHOCALLMMCS
wTpadam B pasmepe 5 069 MnH. TeHre.

CooTtHoweHne CAPEX k npoga)xam cOCTaBuIio
4,6 npoueHTa (13,6).

lMoTok cBOBOAHBIX OEHEXHbBIX CPEACTB
yBenuuuncsa oo 7 164 mnH. tenre (3 761).

B oTtyeTHOM nepuoge aboHeHTCcKkasi 6asa
cokpatunacb o 8 440 Teica4 (8 676).

3 KBapTan

HdeBATb MecsLUeB

YmcTbin 06bem Npoaax BbIpoc Ha 2,4
npoueHTa u coctasun 114 170 MNH. TeHre
(111 447). Ooxop oT ycnyr Bblpoc Ha 4,4
npoueHTa Ao 102 054 mnH. TeHre (97 707).

MNMoka3atenb EBITDA, 6e3 yyéTa
€VHOBPEMEHHbIX PacxofoB, yBENUYUIcs Ha
31,0 npoueHT o 47 997 mnH. TeHre (36 642).
PeHTabenbHocTb No EBITDA coctaeuna 42,0
npoueHTa (32,9).

OnepauunoHHasi npubbinb, 6e3 yyeTa
€QVWHOBPEMEHHbIX PAcXOA0B, YBenuuunach Ha
47,5 npoueHTa n coctasuna 24 731 MIH. TeHre
(16 763).

YucTble 3aTpaTbl Ha UHAHCUPOBaHNE
Bblpocniv Ha 17,8 npoueHTa u coctasunm 7 596
MJSIH. TeHre (6 447).

YuncTtasa npunbbinb coctaBuna 5 026 MIH. TeHre
(4 870), HeraTMBHOE BRNSIHNE HA YUCTYHO
NpuobLINb ObINO OKasaHo Npu3HaHWeM WwTpada
B pasmepe 14 552 mnH. TeHre 3a pacTopXeHue
CornatueHus 0 COBMECTHOM UCMOSb30BaHUN
cetn ¢ TOO «Kap-Teny, NoNoXuTenbHbIN
3dpeKT okaszano CTOPHMPOBAHNE HAYNCTIEHUS
no Hanoram u OTHoCALMMCS LTpadam B
pasmepe 5 069 MrH. TeHre.

CooTHoweHne CAPEX K npogaxam coCcTaBuio
5,4 npoueHTa (11,6).

MoTok CBOOOAHbBIX AEHEXHbBIX CPEACTB
yBenuuunca o 12 918 mnH. tenre (4 103).

AbBoHeHTCcKas 6a3a cHmaunack 0o 8 440 Tbicay
nonb3oBartenen (9 234), kak pesynbtaT
peanusaunn ctpaternm no NpuBeYeHnIo
Ka4yeCTBEHHbIX KIIMEHTOB U yxo4a oT
ONCTpubyL MM, OCHOBAHHOM Ha obbemax.
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OcHoBHble ¢pUHaAHCOBbIE NOKa3aTenu

B MnNH. TeHre, Kpome Knro4eBbIX
Ko3chhpuUMeHTOB, NoKa3aTernen B

pacuyeTe Ha OA4HY aKLUU1IO U Uronb-ceHT MNionb-ceHT N3m AHB-ceHT N3m

M3MEeHeHUNn 2019 2018 (%) 2018 (%)

Bbipyuka 38 758 6,1 I o] 111 447 2,4
u3 Hux doxod om ycrye 33 409 8,4 102 054 97 707 4,4

EBITDA 6e3 yuéTta

€ANHOBPEMEHHbIX pacxogoB 13 370 34,3 47 997 36 642 31,0
Mapika (%) 34,5 42,0 32,9

OnepaunoHHas npunbbinb/yobITOK 5 357 189,1 13 404 13821 -3,0

OnepaunoHHas npunbbinb/yobITOK

6e3 yyeTa eaNHOBPEMEHHbIX 6 610 57,6 24 731 16 763 47,5

pacxonos

YucTtasa npubbinb/yObIToK 1393 683,2 5026 4870 3,2

[oxopn Ha akuumto (TeHre) 7,0 683,2 25,1 24,3 3,2

CooTHoweHne CAPEX k npogaxam 13,6 54 11,6

(%)

CB0OOOHbIV AEHEXHbI NOTOK 3761 12 918 4103

B pgaHHOM oT4yeTe B ckobkax nMpuBedeHbl CpaBHUTESNbHbIE NoKa3aTenu no pesyfbTaTaM OCHOBHOW U (DUHAHCOBOW AeSTenbHOCTU, 3a
TpeTun kBapTan 2018 roga unu 9 mecsueB 2018 roga, ecnv He ykaszaHo MHoe.
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KommeHTtapuita Kacnapca
Kykenuca, Npepaceparena
NpaBneHun

«B TpeTbem kBapTane KomnaHusa npogormkuna
OEMOHCTPUPOBaThL POCT Nokas3aTenen, a Takke
NPUCTYNuUa K OCYLLECTBIEHNIO HOBOW CTpaTeruu,
KOTOpasi MO3BOSIUT UCMOMb30BaTh NPEMMYLLECTBA
HOBOW CTPYKTYpPbl COGCTBEHHOCTU 1 NPOAOIKNTD
JanbHenLWnin pocT No BCEM HanpaBeHNsaM
Hallen OesaTenbHOCTM 3a cYeT pa3paboTku
WMHHOBALMOHHbIX NMPOAYKTOB.

[oxoabl OT ycnyr octanucb B NOMNOXUTENbHOW
TpaeKkTopuM 1 BbIPOCIM Ha 8,4 npoLeHTa.
YnydlleHns B YacTu OXOL0B B OCHOBHOM
obycrnoBneHbl yny4dweHnem PAYG Tapudukaumm
B NaKETHbIX NPEANOXEHNSIX, 3anyCKOM HOBbIX
npuBreKaTenbHbIX TapUQHbIX NIAHOB, AAOLWLMM
BO3MOXHOCTb B€3MMMUTHOro JOCTyna K
coumanbHbIM CETAM, a TaKKe NO3UTUBHbBIM
TPEeHAOM No nepexoay CyLlecTBytoLeln 6asbl
abOHEHTOB Ha TapuHble NMaHbl C yBENUYEHHbIM
KOHTEHTOM.

Kpome Toro, CyLLeCTBEHHbIN POCT BbIPYYKM
obecneunn cermeHT B2B, nokasas pocT 18,1
MPOLEHTa NO CPaBHEHUIO C aHANOMMYHbIM
nepuoaoMm MpoLLSIoro rofa, B OCHOBHOM 3a cyeT
yBENUYEHNs BbIPYYKN OT BM3Hec-peLueHnid. Jons
BbIpy4kn B2B B 06Lem goxoae cenvac
cocTaBnsieT 12 npoLeHTOoB.

Mokasatenb EBITDA, uckntoyas
efuHoBpeMeHHble pacxoabl 1 MCOO 16, Takke
nokasan 3HaunTeNbHbIN POCT - 23,2 NPOLEHTA,
3TO 00YCMOBNEHHO POCTOM LOXOO0B, XXECTKOM
dMHaAHCOBOW ANCLUMMNIIMHON U CYLLLECTBEHHOMN
onTumMu3auuen saTpar.

B TpeTtbem kBapTane nokasatens ARPU Bbipoc
Ha 19 NPoLEHTOB, NONOXUTENbHAsA TEHOEHLMS BO
MHOrom obycrnoBrneHa yBenmyeHnem ymcna
abOHEHTOB, NPeanoYUTaOLLMX NaKeTHbIE
npeanoxenus. OHM B HacTosiLLiee BpeMS
cocTaBnsatoT 6onee NonoBuHbI 0bLLEeNn
aboHeHTCcKoNn 6a3bl KomnaHun.

KomnaHusi npuctynuna K peanusaumm HOBOW
cTpaTteruu, HaueneHHon Ha Ucnosb3oBaHue
NPeMMyLLEeCTB OT U3MEHEHUI B CTPYKTYpe
cobcTBeHHOCTM [pynnbl, HALWMX NepeaoBbIX
TEXHOMOMMN 1 NUANPYLEen No3nLmMm Ha pbiHKe.
CTtpaterus no3BonmnT Ham COXPaHUTb MO3ULMIO
nuaepa ¢ gueepcnuunpoBaHHbIM nopTdenem
ycnyr, yAoBneTBOPAOLLNM MOCTOAHHO
MEHSOLLMMCSA NOTPEOHOCTAM HaLLMX KIMEHTOB BO
BCEX CerMeHTax, no BCeM HanpasfeHUaM.

Mbl NPOOOIMKMM BbISIBMATL BO3MOXHOCTU ANs
CUHeprumn B pamkax Bcen I"pynnsbl,
O[HOBpPEMEHHO pa3BuBas OM3HeC MO NpofaXKam
TenedOoHOB 1 yny4Llas MOHeTU3aLumo oT
npeaocTaBreHns yecnyr no nepefade AaHHbIX.
Mbl Takke pelmnnm noCMoTpeTb KCBEXUM
B3rNs40M» Ha 0bnacTtu, rge CyLecTByeT SBHbIN
noTeHuman Ans CyLeCTBEHHOro pocTa, BKNo4as
MobunbHble hrHaHcoBbIe yenyru, big data un
BHeZpeHue uHdpacTpykTypbl n yenyr 5G.

Mbl OXrgaem ganbHenwee ynyyleHme Hawmnx
nokasaTenem, Tak Kak Mbl NPOAOIKaeM
NnoBbILaTb CBOK 3(P(PEKTUBHOCTL U
paspabaTtbiBaemM UHHOBALMOHHbIE,
OPWEHTUPOBAHHbIE HA KWEHTa, NPOAYKTHI 1
ycnyrn. 9To NO3BOIUT HaM co34aBaTh LEHHOCTb
0115 HALWNX KITMEHTOB U HALLMX aKLMOHEPOBY.

AnmaTtbl
24 okTab6psa 2019 roga
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O6baBneHue pesynbTaToB

24 okTa6psa 2019 roaga, akUMOHEpPHOe 00LLECTBO
«Kcenn» o6baABNSET NPOMEXYTOUHbIE
pe3ynbTaThl 3a ssHBapb-ceHTA6pb 2019 roga.

UHdopmauumsa o6 oTuyeTe:

OTtyet BygeT pasmelleH Ha KaszaxcTaHCkom 1
JloHpoHckor doHAoBLIX Bupkax n Ha Beb-canTe
Komnanmnn www.investors.kcell.kz

Onsa cnpaBok:
Kcell

Investor Relations
[nsa cnpaeok +7 727 2582755
BH. 1002

Investor_relations@kcell.kz

MexayHapoaHbie CMU

Instinctif Partners  +44 207 457 2020
Ken JlapceH

ManuHa Kynavek


http://www.investors.kcell.kz./en
mailto:Investor_relations@kcell.kz
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0630p pe3ynbratoB 3-ro KBapTtana 2019 roaa

YucTtble npoaaxmu

YncTbii 06beM npoaax Bblpoc Ha 6,1 npoueHTa n
coctaBun 41 121 mnH. Tenre (38 758). fJoxon ot
ycnyr BbIpoc Ha 8,4 npoueHTa o 36 212 MmnH.
TeHre (33 409).

Ycnyru ronocoBou CBA3M U npoune
ycnyru

[oxopn oT ycnyr ronocoBow CBSI3N MU NPOYMX yCIyr
BbIpOC Ha 2,7 npoueHTa 1 coctasun 20 688 MiH.
TeHre (20 153).

[oxopn B kOpnopaTMBHOM CErMEHTE YBENMUNICS
Ha 18,1 npoueHTa 1 coctaBun 4 873 MIH. TeHre
(4 127).

B munnuoHax TeHre, KpoMe NPOLEHTHbLIX COOTHOLLEHUN

Ycnyrv ronocoBow CBA3W U NPoYne ycryru
Yenyrn nepegayn gaHHbIX
[ononHuTenbHble ycnyrm

Peanun3auna MoGUnbHbIX yCTPONCTB
O6wun goxon

Ycnyrmn nepegayun gaHHbIX
Joxopn oT ycnyr nepefayn gaHHbIX BbIpoc Ha 18,6
npoueHTa 0o 13 471 mnH. TeHre (11 356).

HdononHuTenbHbIE yCnyru
[oxoa oT JOMONMHUTENbHBIX YCNYT BbIPOC Ha 8,0
npoueHTa 4o 2 052 mnH. TeHre (1 901).

Peanusauua MoGUnbHbIX yCTPOUCTB
KonnuyecTtBo NpodaHHbIX AeBaCoB NpoaosnkaeT
pacTu, 0AHAKO LOXOA OT peanv3aunn MOOUbHbIX
YCTPOWCTB B AEHEXHOM BbIPa)XXEHUM CHU3UIICA Ha
8,2 npoueHTta Ao 4 909 mnH. TeHre (5 348).
OCHOBHOW NPUYMHON 3TOrO ABMSETCH
pacluMpeHne NUHENKN NPeasiIoKeHNN N ycuneHme
no3uuui B cpegHeM LLEHOBOM CEerMeHTe,
KOMMEHCMPYIOLLIEM CHWXEHME cnpoca B
npemuanbHOM CErMeHTe.

% ot % oT

Wonb-ceHT o6wero LR 0y o6uwero
2019 goxopa 2018 poxopa

50,3 52,0

32,8 29,3

50 49

11,9 13,8

100,0 38 758 100,0
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Pacxopgbl

CebecToMMOCTb NpoOAAX cHU3MNAch Ha 4,5
npoueHTa 4o 27 474 MnH. TeHre (28 774), B
OCHOBHOM 3a CYET CHWDKEHUSI NPOAaX MOBUIBHbBIX
YCTPOWNCTB, a TaKkKe 13-3a CHKEHNS pacxodoB Ha
apeHay B cBs3M ¢ npuMeHeHnem MC®O 16, yTo,
B CBOO 04epenb, ObINo HMBENMPOBAHO
yBENUYEHNEM PACXOLO0B MO amMopTU3aLmm.

Pacxogbl Ha NpoaaXu N MapKeTUHr
CcHuaunuceb Ha 40,3 npoueHTta 8o 500 MIH. TeHre
(837), B pesynbTaTe CHMXEHUS pacXxodoB Ha
peknamy, a TakkKe CHMKEHUS pacxogoB Ha
cybenamm n KoMmcecum.

O6wme 1 agMUHUCTPATUBHbBbIE pacxoabl
CHU3UMNMUCb Ha 29,7 npoueHTa Ao 2 210 MIH.
TeHre (3 144), rnaBHbiM ob6pa3om, BCrneacTane
CHWXKEHMWS pacXoAoB MO Hanoram, rae
CpaBHUTENbHbIE AaHHbIE 3a TpeTui kBaptan 2018
rofa BKIYanv SOMNOMHUTENbHbI pe3epB Ans
ynnaTbel Hanora B pa3amepe 1,1 mnpa. TeHre.

Mpubbinb, hnHaHcoBoOE
COCTOSIHUEe N OEeHEeXHbIN
NOTOK

Mokasatenb EBITDA, 6e3 yueTa
€ANHOBPEMEHHbIX pacxodoB, yBenuyuncs Ha 34,3
npoleHTa, coctaBuB 17 957 mnH. TeHre (13 370).
Map>xa no EBITDA Bbipocna go 43,7 npoueHTa
(34,5).

Yucrtble pacxogbl Nno hMHAHCUPOBaHUIO
Bblpocnu Ha 24,0 npoueHTa 80 2 758 MIH. TeHre
(2 224).

Pacxogbl no Hanory Ha NpubbINb BLIPOCK
Ha 2,5 npoueHTa 1 coctaBunm 1 870 MIH. TeHre
(1 825).

YucTtaa npubbinb Bbipocna 40 10 907 MIH.
TeHre (1 393), npu aTOM 4OX0[4 Ha OAHY aKLuMto
Bblpoc 0 54,5 TeHre (7,0). OCHOBHOM NPUYUHOW
pocTa YMCTOM Npmbbinn aBnsaeTcs
CTOPHMPOBaHME HaYUCNEHNA MO Hanoram u
OTHOocALWMMCA WTpadam B pasmepe 5 069 MnH.
TEHre.

KanutanbHbie pacxoabl (CAPEX)
cHuaunmcb o 1 893 mnH. Tenre (5 274),
cooTHoweHne CAPEX K npogaxam cocTaBuro
4,6 npoueHTa (13,6).

CB0OOOAHbLIN OGHEXHbIN NOTOK yBenuuuncs
A0 7 164 mnH. TeHre (3 761).
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0O630p pe3ynbratoB 3a 9
mecaues 2019 ropa

YucTtble npoagaxu
YuncTbin 06beM Npoaax BbIPOC Ha 2,4 npoueHTa 1
coctaBun 114 170 mnH. TeHre (111 447). Joxon

OT ycnyr Bbipoc Ha 4,4 npoueHTta go 102 054 mnH.

TeHre (97 707).

Ycnyru ronocoBow CBA3U U Npouune
ycnyru

[oxon oT ycnyr ronocoBon CBSA3W 1 NPOYMX YCnyr
ocTaBancs ctabunbHbIM 1 cocTaBun 58 552 MIH.
TeHre (57 932).

[oxon B kOpnopaTMBHOM CErMEHTE YBENMYMIICA
Ha 17,3 npoueHTa n coctasmn 13 281 MIH. TeHre
(11 324).

B munnuoHax TeHre, KpoMe NPOLEeHTHbIX COOTHOLLUEHUN

Ycnyru ronocoBoi CBA3W U NPoYne ycryru
Ycnyrm nepegayn gaHHbIX
[ononHuTenbHble ycryru

Peanusauus MobunbHbIX yCTPONCTB
O6wwun goxon

Ycnyrn nepegayun gaHHbIX
Joxopn oT ycnyr nepegayn gaHHbIX Bblpoc Ha 11,8
npoueHTa 0o 37 736 MnH. TeHre (33 744).

HdononHuTenbHbIE yCnyru
[loxoa OT JOMONMHUTENbLHBIX YCIYT COKpaTUICS Ha
4,4 npoueHTa oo 5 765 mnH. TeHre (6 031).

Peanusauunsa MoGunbHbIX yCTPOMCTB
Hoxopn oT peanusaumm MobUNbHbIX YCTPOWCTB
CHu3unca Ha 11,8 npoueHTa o 12 116 mrH.
TeHre (13 740).

% oT % oT

AHB-ceHT o6wero [RLLERAT LY o6Lwero
2019 poxopa 2018 poxopa

51,3 52,0

331 30,3

50 54

10,6 12,3

100,0 111 447 100,0
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Pacxopgbl

CebecToMMOCTb NpOAAX cHU3MNAch Ha 2,6
npoueHTa Ao 80 258 mnH. TeHre (82 359), B
OCHOBHOM, 3a CYeT CHWKeHNs cebecTonMMocTm
NpPoAaHHbIX MOBUIBHBIX YCTPOWCTB, a Takke n3-3a
CHWXKEHMWS1 pacXxo40B Ha apeHay B CBS3U C
npumeHeHnem MC®O 16, 4To, B CBOO ovepenp,
ObINI0 HUBENMMPOBAHO YBENIMYEHNEM PACXOL0B MO
amopTuM3auun.

Pacxogbl Ha NpoaaXu n MapKeTUHr
CHU3MNUCb Ha 27,4 npoueHTta go 1 688 mnH.
TeHre (2 327), B pe3ynbTaTe CHUKEHUS PacxoaoB
Ha pekramMy, a TaKKe CHMKEHNSA pacXoAoB Ha
cyocnamm n KOMUCCUM.

O6wme 1 agMUHUCTPATUBHbLIE pacxoabl
CHM3MNucb Ha 42,5 npoueHta 0o 6 095 mnH.
TeHre (10 594), rmaBHbIM 06pasom, BcneacTene
CHWXXEHUA pacxogoB No Hanoram, rae
CpaBHUTENbHbIE AaHHbIE 3a AEBATb MECsLEB
2018 roga BkntoYanu gONOMHUTENbHbI pe3epB
Ons ynnaTtbl Hanora B pa3amepe 2,8 Mnpg. TeHre,
a TaKKe CHWKEHUS pacxofoB Ha COMHUTENbHbIE
[Onrn B CBAI3M C BHEAPEHWEM NPOoLLeCCoB Mo
YyNy4LLEHNIO KayecTBa nopTdens 4ebutopckon
3a40/KEHHOCTH.

MpubbInb, pHaHCcoOBOE
COCTOSIHME U OEHEeXHbIN
NOTOK

Mokasatenb EBITDA, 6es3 yueTa
€4VHOBPEMEHHbIX pacxodos, Bbipoc Ha 31,0
npoleHTa, coctaBuB 47 997 MnH. TeHre (36 642).
Map>xa no EBITDA coctasuna 42,0 npoueHTa
(32,9).

Yucrtble pacxogbl Nno hMHAHCUPOBaHUIO
Bblpocnu Ha 17,8 npoueHTta 8o 7 596 MnH. TeHre
(6 447).

Pacxogbl no Hanory Ha NpuobINb
coctaBunm 926 mMnH. TeHre (2 863). AkoHOMMSA NO
NOAOXOAHOMY Harnory obpasoBanach 3a cyeT
MPU3HaHUSA OTIOXEHHOIO HANOrOBOroO akTMBa Ha
NepeHEeCeHHbIN HarnoroBbI yObITOK, KOTOPbIN
obpasoBarcs BcrneacTBme HauncneHms wrpadga
no pacTtopxeHuto CornalleHns 0 COBMECTHOM
ncrnonb3oBaHum cetn ¢ TOO «Kap-Teny».

YucTtaa npmbbInb coctasuna 5 026 MiH.
TeHre (4 870), npu 9TOM A0OX0A Ha OOHY aKUuMIo
coctaBun 25,1 TeHre (24,3).

KanutanbHble pacxogbl (CAPEX)
CHM3UNMCb Ao 6 157 MnH. TeHre (12 944),
cooTHoweHne CAPEX K npogaxam cocTaBuro
5,4 npoueHTa (11,6).

CB0OOAHbLIN OGHEXHbIN NOTOK yBenuuuncs
0o 12 918 mnH. TeHre (4 103).
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KnroueBble coObITUA 3a AHBapb - CeHTAOpPbL 2019 roaa

deBpanb
28 cpeBpans 2019 roga KomnaHuga

fAHBapb
e BHeouepegHoe obLiee cobpaHue akuMoHepPOB .

(BOCA), coctosiBlieecs 25 siHBaps 2019 roaa,
MPUHAIO CreayoLmMe peLleHus:

1. TMpekpatuTb NonHoMouNs YneHos CoBeTa

anpektopoB AO «Kcenny:
o WaHa Opuka Pygbepra (He3aBMCUMOro

pasmecTtuna obnuraumm Ha KazaxcrtaHckom
doHaoBov bupxe Ha cymmy 16,8 mnpa. TeHre
OT HOMMHAasbHOW CTOMMOCTU C JOXOAHOCTbIO
11,5 npoueHTa. [laHHOE pa3melleHne cTano
BTOPbIM B pamKax nporpamMmmbl, 00 bABNEHHOM
Kcell B nekabpe 2017 roga.

anpekTtopa);

o Yunbsma X.P. Qunyopaa (He3aBMCMMOro MapT
AvpekTopa); e CoBeT anpekTopoB KomnaHuv npuHsin

o Bnagmmupa CmupHOBa (HE3aBUCUMOTO peLleHne NpoannTb OENCTBYIOLLNIA
OnpekTopa). KpeauTHbIW gorosop ¢ EBpasunckum baHkom

M36patb CoBeT anpektopoB AO «Kcenn» B
crnepfywLlem cocTaBe:

o bysaHos Anekceinn Hukonaesuy
(He3aBMCUMbIN ONPEKTOP);

o Maxat Pawut MykapamoBuy
(He3aBUCUMbIN JUPEKTOP);

o WVHkapbekoBa [uHapa »KonibiGekoBHa
(He3aBMCUMbBIV ANPEKTOP);

o [lonosB Bnagumup N'eHHagbeBmY
(He3aBMCUMbIV ONPEKTOP);

o Ecekees KyaHbiwbek baxbiTbekoBny
(npenctaButens akynoHepa AO
«KazaxTtenekomy);

o KycanHos EpynaH AnTaluosuy
(npepctaButens akuuoHepa AO
«KazaxTtenekomy);

o Typnos Tumyp PycnaHoBu4
(npeactaButens akumoHepa AO «Ppugom
DurHaHCY).

BOCA ogo6puro pelueHune onpeaenntb Cpok
nonHomouunn Coseta gupektopoB AO «Kcenny»
- 4O MOMEHTa NpuHATUSA 0bLwmM cobpaHem
akumnoHepoB AO «Kcenn» pelueHus ob
n3bpaHnM HOBOrO COBETA OUPEKTOPOB
KomnaHuu.

e 28 anuBaps 2019 roga CoBeT OUPEKTOPOB NPUHSAT

peLueHne npekpaTuTb NosiHoMounst Jamupa
YKanbakuneBa 1 Ha3HauuTb Kacnapca Kykenuca
Ha AOMKHOCTb rMaBHOMo UCMONHUTENBHOIO
anpektopa AO «Kcenn» ¢ 29 anBaps 2019 roga.

Passutua go 20 noHa 2024 roga, yBennyuntb
NUMUT KPEAUTHOWN NUHMK A0 34 Mnpa. TeHre u
CHU3UTb MPOLIEHTHYIO CTaBKy Mo 3ariMaMm B
pamMKax KpeauTtHowm nuHum o 11,5 npoueHTa.

CoseT [JupektopoB KomnaHun pekomeHaoBan
FopoBoMy 06LLEMY COBpaHUO akLMOHEPOB
(FOCA) BbinnaTty rogoBoro gneuaeHga no
pesynbtatam 2018 roga B pasmepe 5 972
MITH. TeHre, unm 29,86 TeHre Ha ogHy
NPOCTYIO aKLMIO Unu rnobanbHyro
genosutapHyto pacnucky (FAP). 3T1o
cootBeTcTBYeT 70 npoueHTam OT YUCTOro
poxoda KomnaHum 3a gBeHaguaTb MecsiLes,
3aBeplumBLumxca 31 aekabps 2018 roaa.

Anpenb

KomnaHusi nonyymna nuceMeHHoe
yBegomneHne ot TOO «Kap-Ten» o
npekpaLleHMn CoTpyaAHMYECTBa B paMKax
CornaleHunsi 0 COBMECTHOM UCMOMb30BaHNM
ceTun B KasaxctaHe ot 29 aBrycta 2016 roga
(nanee — CornatiueHue).

[aHHoe yBejoMneHne, CBA3aHHOE C
npunobpeteHnem AO «Kasaxtenekom» 75
npoueHToB akuun AO «Kcenn», npekpawaet
dencteme CornalleHus 1 HaknagbliBaeT Ha
Kcell 06s93aTenbLCTBO MO BbiNfaTte wrpada B
pa3mepe 14 552 MrH. TeHre.

CTopoHbl 6yayT cornacoBbiBaTh Nepuos
BbixoAa n3 CornaiueHus B paboyem nopsiake.
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Komnanus ns3sectuna o peweHun CoeTa

anpektopoB O6uecTBa co3saTk ['ogoBoe

o6uee cobpanume akuynoHepos (FTOCA) AO
«Kcenn» 29 masa 2019 ropga.

KomnaHus nssectuna o HasHayeHue byHéna
PamaTtoBa [MnaBHbIM (hUHAHCOBLIM
OMpeKTopoM. HasHauyeHne BCTynumo B cuny 2
masi 2019 roga.

Mawn

29 masn 2019 roga, Nogosoe Obwee CobpaHue
AkumoHepos (TOCA) ogobpuno npegnoxeHue
CoBeTta gupektopoB Kcenn o pacnpegeneHum
5 972 mrnH. TeHre, unn 70 NpoLeHTOB OT YNCTON
npmbbinn Obuiectea 3a 2018 roa, B BUAE
rogosoro gmeuaeHga. Obwasa cymma
ovBuaeHaa coctaBut 29,86 TeHre Ha ogHY
npocTyto akuuio (ogHa AP cooTBeTCcTBYET
OAHOW NPOCTON aKLumm).

Opyrne pelwenus, npuHatele FTOCA, BknovatoT
B cels:

o 06 ytBepxaeHun YctaBa AO «Kcenn» B
HOBOW pefakuumu.

o O npu3aHaHUK HeaencTBUTENbHON
WHCTpyKUumMn no pacnpegeneHunio yHKLNin
mexay CoBeToM OMPEKTOPOB U [MNaBHbIM
NCMOMNHUTENBHBIM OUPEKTOPOM.

o OO0 yTBepXaeHUN roqoBort UHAHCOBOM
ot4yeTHocTM AO «Kcenn» 3a 2018 rop.

o 06 ytBepxgeHuUn TOO «OpHCT 3HA AHM» B
KayecTBe ayAMTOPCKON opraHm3auuu,
ocyuwiecrenatowen ayaut B 2019-2021 rr.

o OG6 yTtBepxaeHuu MNMonoxeHnsa o pa3mepe u
YCIOBUSX BbINMaTbl BO3HArpaxaeHun u
KOMMeHcaunm pacxonoB He3aBUCUMbIM
uyneHam Coeta anpektopoB AO «Kcenny

o OO6 yTBepxageHUn nsameHeHu B Metoaunky
onpegeneHns CTOMMOCTI akUmMiA B criydae
nx Bblkyna AO «Kcenn» Ha
HeopraHM3oBaHHOM PbIHKE MyTEM
N3NOXEeHNs ee B HOBOW peaakLum.

UoHb
19 nioHa 2019 roga, CoBeT OAMPEKTOPOB NPUHSI
crnepyloLwmne peLleHus:

OnpeaenuTb KONMMYECTBEHHBIN COCTaB
MpaBneHus — Tpy e4uHULLBI, B TOM YMcne
Mpencepatens MNMpaBneHus v gBa uneHa
[MpaBneHus;

Onpegenutb cpok nonHomounin MNMpencepatens

N 4YrieHoB rlpaBJ'IeHl/Iﬂ - OOWH rog;

N3bpaTtb Ha gomkHocTu MNMpencenatens n
yneHoB [NpaBneHns criegyoWwmx
pykoBoauTENeu:

o Ha pgormkHocTb lNpeacepartens MNpaBneHus
Ha3HaunTb Kykenuca Kacnapca (masHoro
NCMNOMHUTENBHOrO AMPEKTOPa);

O Ha JOIMKHOCTb YneHa [NpaBneHuns
HasHa4nTb EcepkereHoBa Ackapa
AnnbekoBuya (CMaBHOro TEXHUYECKOIO
aunpekTtopa);

O Ha [JOIMKHOCTb YrneHa [NpaBneHuns
HasHaunTb EnbuoBa Cepres BanepbeBnya
(CmaBHOro AMpekTopa No NpaBoOBbIM
Bonpocam).

27 vioHsa 2019 roga, Fitch Ratings nogtsepaun
[ONrOCPOYHbI PEUTUHI AedonTa aMUTEHTa
(«PO3») Ha ypoBHE «BB» n npucsansaet
NPOrHo3 no penTuHram — «Io3nTUBHbINY», TaKoW
Xe Kak y maTepuHcKkor komnaHum - AO
«KazaxTtenekom».

UNwonb

12 nonsa 2019 roga, npeacraBuTenb
akumoHepa AO «KasaxTtenekom» - KycanHoB
EpynaHn AnTawosuy, ysegomun O6LLECTBO O
CcBOEeM BbIxoJe u3 coctasa yreHos CoBeTa
anpektopoB AO «Kcenn» ¢ 19 nons 2019 roga.

25 nionga 2019 ropa, 3akntodeHo CornaweHue o
npeaocTaBrieHn BO30OHOBNSIEMOW KpeanTHOM
nnHun mexay AO «Kcenny» n AO [1b «baHk
Kutas B KazaxctaHe» Ha cymmy 9,5 mnpa.
TeHre. CpokoM KpeanTHon nuHmum 36 mecsueB C
doMKCMpOBaHHOW CTaBKoW Bo3HarpaxaeHusa 10,5
NPOLIEHTOB rOJ0BbIX.

Asryct
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8 asrycta 2019 roga, BbinfayeH rogosom
avmeugeHa B pasmepe 5 972 MIH. TeHre, unm
29,86 TeHre Ha ogHY NPOCTYH aKumio (ogHa
npocTas akums cooTBeTcTByeT ogHoun [AP).
OOwas cymma BbINna4YeHHoOro AuBMaeH4a
coctaBnsieT 70 NpoLEeHTOB OT YANCTOro Aoxoaa
3a 2018 rog.

MaBHbIN bHaHCOBbIN aAnpekTop, byHén
PamaTtoB, coo6LLMn 0 peLleHnn NOKUHYTb
Komnanuio. BpeMeHHO ncnonHsaowmm
obs13aHHOCTK NaBHOrO hHaAHCOBOro
Ounpektopa HasHadeH [JaypeH LanxuH.
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AAMUHUCTPATUBHDIE,
Hanorosble n cyaebHbie
BOMNPOCHI

OGHOBNEHUs NO aAMUHUCTPATUBHbLIM U
cyaebHbIM Bonpocam

B oktabpe 2018 roga KomnaHusa yBegomuna o ToMm,
4yTo 19 okTA6psa 2018 roga KomuteT no
perynMpoBaHui0 eCTECTBEHHbIX MOHOMOMWMN,
3alUMTe KOHKYpeHUMn 1 NpaBs noTpebuTenen
MuHucTepcTBa HaLMOHaNnbHOW 3KOHOMUKN
Pecnybnuku KasaxctaH (KomuteT) BO36yann
aOMUHUCTPATUBHOE MPOM3BOACTBO B OTHOLLEHMWM
Kcell no npegnonaraemomy agMmHUCTpPaTUBHOMY
NpaBoOHapPYLLEHNIO, CBA3aHHOMY CO
3rioynotpebneHneM SOMUHUPYOLUM NONOXEHUEM
B 2017 rogy. Cyaom MOXeT ObITb HanoxeH wrpad
B pasmMepe nopsaka 2 Mrpa. TeHre.

Mo mHeHuto KomuteTa, KomnaHusa yctaHoBuna
pasnuyHble Tapudbl Ha ycnyry MobunbHoro
poctyna B IHTepHeT no 6penay Kceell B cnyyae
ncyepnaHus BKITHOYEHHOTO 06 bemMa UHTEPHET-
Tpaduka unm Npu HECNNCaAHUN EXXEMECAYHOMN
aboHeHTCKoM nnaThl.

Mpukasom oT 18 okTa6ps 2018 roga Komutet
yTBEepamMn 3aknyeHne no pesynbratam
paccnenoBaHuda. KomuteT Takke BbIHEC
MNpeanucanune, npegnuceiBatowee KomnaHmm
YCTPaHUTb BbISIBNIEHHbIE HAPYLLEHWS, B TOM Yu1Che,
BEPHYTb CyMMbI, cnucaHHble B 2017 rogy co c4HeToB
aboHeHTOB GpeHaa Kcell nocne ncyepnaHus
BKITFOYEHHOro obbema MHTepHeT-Tpadmka unm npu
HecnMcaHnn exxemMecs4yHOM aboOHEHTCKOM nnarhbl.

25 okTs16ps 2018 ropa KomnaHus obxanosana
yKasaHHble akTbl B CrneynanusmpoBaHHOM
MeXpanoHHOM 3KkoHomuveckom cyge (CM3C) r.
AcTaHbl.

6 Hos6ps1 2018 roga CneymanmanpoBaHHbIN
MeXpanoHHbIM agMuHucTpaTtusHbii cyg (CMAC)
r. AnmaTbl NPYOCTaHOBMI paccMoTpeHue aena ob
aAMVHUCTPATMBHOM MpaBoOHapyLLEeHUN 0
3aBepLUEHNs1 PaCCMOTPEHNS rpaXaaHCcKoro gena.

29 Hos16pa 2018 roga CMO3C r. ActaHbl
MOCTaHOBUIT NPEKPATUTb NPOU3BOACTBO MO Aeny.
KomnaHus obxanoBana gaHHoe onpeaeneHue.

11

23 anBaps 2019 roga ropoackon cyg AcCTaHbl
OCTaBWUI B CUNe onpeaeneHne
CneunannsnpoBaHHOro MeXpanoHHOro
3KOHOMMYecKoro cyga r. ActaHbl. Komnanus
obxanoBana cyaebHble akTbl B BepxoBHOM cyae
Pecnybnukn KasaxcraH.

25 despansa 2019 ropa KomnaHusa obxanosana
3aKryeHre No pesynbTataM paccrnefoBaHus B
CM3C r. AcTaHa.

AOMVHUMCTpaTMBHOE Aeno Obinio BO30OHOBNEHO
(nocne npuocTtaHoBneHus) u 26 despansa 2019
roga BHOBb NPMOCTAHOBIIEHO A0 PACCMOTPEHMS
rpaxkgaHckoro gena o6 obxxanoBaHuM 3aknyYeHns
no pesynbTatam paccrefoBaHus.

Onpenenennem CM3C r. ActaHbl oT 4 mapTa 2019
roga OTkasaHo B NPUHATUN 3asiBNeHus ob
obxanoBaHuu 3akntoyeHusi. OnpegeneHnem
cynebHon konnerny nNo rpaxgaHcknm gernam cyga
r. ActaHbl oT 2 mas 2019 roga BbllleyKkasaHHOe
onpegeneHne CMIOC r.ActaHbl ObIfI0 OCTaBMEHO B
cune.

[MocTaHoBnNeHWeM cyabu cyaebHon Konnernmn no
rpaxkgaHckum genam BepxosHoro Cyaa PK ot 18
mapTa 2019 roga, xogatancteo KomnaHum o
nepecmoTpe B KacCaLMOHHOM nopsake cyaebHbIx
aKToB CyJ0B NepBOW 1 anennsauMOHHON NHCTaHLUMN
nepegaHo Ha paccMmoTpeHue cyaebHom konnermm
no rpaxagaHckum genam BepxoBHoro cyaa
Pecnybnukn KasaxcraH.

MNoctaHoBneHnem CMAC r. AnmaTthbl oT 19 mapTa
2019 roga cpok paccMOTpeHMst NpoTokona ob
aOMUHUCTPATUBHOM MpaBOHAPYLUEHUN
NPUOCTAHOBIEH [0 pa3peLLeHnst rpax4aHckoro
aena.

[MocTaHoBReHveM cygebHonm konnerny no
rpaxxgaHckum genam BC PK ot 14 masa 2019 roga
onpegeneHne CMOC r. ActaHbl oT 29 Hos6psa 2018
roga v onpegeneHve cygebHom konnerum no
rpakgaHckum genam cyga r. ActaHbl oT 23 sHBaps
2019 roga oTMEHEHbI B YacTu nNpekpaLleHns
npon3BoACTBa O NPMU3HAHUMN HE3AKOHHBLIM 1 OTMEHE
MNpegnucaHns. B aTon yacTtn geno HanpaeneHo Ans
paccmoTpeHus no cywectsy B CM3C r. Hyp-
CynTaH B MHOM COCTaBe.

Pewennem CM3C r. Hyp-CynTtaH ot 17 nons 2019
roga lMNMpeanucanue Ne 13 ot 22 okTabpa 2018 roga
0 NpekpaLleHn HapyLLeHNn HOpM

MpeanpuHumaTensckoro kogekca PK n yctpaneHun
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NX NOCNeACcTBUIN ObINo OTMEHeHO. PellueHne He
BCTYNWUJ10 B CUJTY N MOXET ObITb 06XanoBaHo B
anennaumoHHOM nopAaake B Te4eHune 1 mecsua c
OaTbl BbIHECEHUSA B OKOHYaTENbHOM (*)OpMe.

17 vions 2019 r. pewenHnem CM3C r.Hyp-CynTtaH
MpepnucaHne NpM3HaHO HE3aKOHHbLIM Y OTMEHEHO.
PeweHne CM3C 6bIno obxxanosaHo B
anennsaumMoHHoM nopsigke Komnaxuen B CBS3n €
TeM, YTO CyAOM He AaHa oueHKa obcToAaTenscTBam,
MMEIOLLMM CYLLIECTBEHHOE 3HayYeHne ang gena. B
anennsaumoHHou xxanobe KomnaHus npocuna
OCTaBuTb 6€3 M3MEHEHNS PEe30MIOTUBHYIO YacTb
peLUeHns1, HO N3MEHUTb MOTUBMPOBOYHYHO YacTb.

KomuteTom 1 npokypopom, NpUHMMAaBLLMM y4acTme
no pgeny PeweHnne CM3C Takxke 6biro
0bxanoBaHo ¢ NpocbOOV OTMEHUTb peLLeHne cyaa
N BbIHECTU HOBOE pelleHne 06 oTkase B
YAOBNETBOPEHMN TpeboBaHuin KomnaHuu.

lMocTaHoBneHnem cygebHom konnerum no
rpaxkgaHckum genam r.Hyp-CyntaH oT 4 okTs10ps
2019 roga pelleHne cyga nepBon MHCTaHLUK
OoCTaBneHo 6e3 U3MeHeHus1, anennsaunoHHas
xanoba AO «Kcenn» yaoosneTBopeHa 1
MOTMBMPOBOYHAA YaCTb PELLEHNSI AOMONHEeHa
BbIBOAAMM, U3MOXKEHHBbIMM B NOCTAHOBMEHUN.

lMocTtaHoBneHne cyaebHom Konnernm n pelleHne
cyaa nepBoi UHCTAHLMM BCTYMWUN B 3aKOHHYHO
cuny, Ho, MoryT BbITb 06XanoBaHbl B
KaccauWoHHOM Nopsiike B COOTBETCTBUM C
3akoHogaTenbcTBoM PK.

Oxunpaetcs BO30OHOBNEHME agMUHUCTPATUBHOIO
pena B CMAC r. AnmaTbl 0 HanoxeHun wrtpada,
NPUOCTaHOBEHHOIO A0 PAacCMOTPEHMS
rpaxkgaHcKoro gena rno ooxanoBaHuio
npegnucaHus.

HanoroBasi npoBepka

B ntone 2017 roga ynosIHOMOYEHHbIA HanoroBbi
OpraH 3aBepLUn KOMMMEKCHY HarnoroByro
npoBepky 3a nepuog ¢ 2012 no 2015 roa. Mo
pe3ynbTatamM MPoOBEPKM HANOroBLIM OPraHoOM GbISo
BbIHECEHO YBeJoMIeHMe 06 ynnaTte Hanoros u
neHu Ha obuyto cymmy 9,0 Mnpa. TeHre, B TOM
yucne Hanoru — 5,8 mnp4. TeHre v neHun u wrpadbl
— 3,2 Mnpa. TeHre.

B saHBape 2018 roga KomnaHus obxanosana
yBeJOMJIEHME HarloroBOro opraHa B cyfe nepeom
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WHCTaHLMN, KOTOPbIV OTKa3an B YAOBMETBOPEHUM
TpeboBaHu Komnaxun. B ntone 2018 roga cyg
anennsiyMoOHHOM MHCTaHLMK paccMoTpen
anennisiLMoHHY0 Xanoby 1 ocTaBun B cune
peLleHne cyfa nepBon MHCTaHLMKN, BbIHECEHHOE He
B nonb3dy KomnaHuun. HecmoTps Ha TO, 4TO
peLleHve cyfa BCTYNWIO B 3aKOHHYH cuny, Kcenn
ocTaBun 3a cobon npaBo o6xanoBaTb yka3aHHbIE
cynebHble akTbl B BepxosHom Cyge.

KomnaHuei 6bin cozaaH peseps Ha cymmy 9,0
MIIpA. TEHre.

B Hos16pe 2018 roga Komnanus nogana
X0[aTancCcTBO B KAaCcCaLMOHHY0 MHCTaHUuo Bep-
X0BHOro cyaa. B nekabpe 2018 roga xogaTancTeo
OblIno oTkNoHeHo MNocTaHoBneEHeM BepxoBHOro
Cyna Pecnybnukn KasaxctaH.

B anBape 2019 roga KomnaHven HanpaeneHa
anoba Ha ums lNpencepatensa BepxosHoro Cyaa
B LIeNIsIX MOBTOPHOrO 0GXKanoBaHusi B
KaccaLMOoHHY MHCcTaHumo BepxosHoro Cyaa.

B gespane 2019 roga KomnaHusa BHOBb
obpaTunack B BepxoBHbii Cya PK ¢ xopaTtaiictBom
0 NepecMoTpe.

23 nionsa 2019 roga BepxosHbin Cya PK
paccMoTpen Xxo4aTtancTBO U BbIHEC peLIEHNE,
COrnacHoO KOTOPOro yaoBMneTBOPUI X04aTancTeo
KomnaHum n nocTaHoBUN N3MEHUTbL peLLeHns cyaa
nepBon 1 anennsaunMoHHON MHCTaHLMA NO BONpocam
HeobocHoBaHHbIX JoHavucneHun KMnH
yOepXnBaemMoro y UCTOYHMKA BbINMaThl 3a
HepeaugeHTa (Sonera Holding B.V.) B peaynbTtaTte
npeobpasoBaHUs PUOUHECKOro Nnua 1 no
HeobocHoBaHHbIM goHauyucneHuam KIMNH v HAC 3a
HepesuaeHTa no ycrnyram TeEXHUYECKON NoaaepKkm
NpOrpaMMHOro NpoaykTa B pexuMme yaaneHHoro
poctyna. Mo ocTankHbIM ocnapvBaeMbiM BONpocam
peLleHnsa cyaa nepBon 1 anennsumoHHON
WHCTaHLW OCTaBMEHbI B CUne.

B pesynbTaTte pelieHns BepxoBHoro cyga paHee
CO3[aHHbIN pe3epB Mo Harnoram, wrpadam 1 neHun
B pa3mepe 9,0 MnpAa. TeHre 6yaeTt yMeHbLUEH B
obLen cnoxxHocTn Ha 5,0 Mnpa. TeHre, BKoYas
3,0 MnpA. TeHre No goHavncrneHHbIM Hanoram, 0,2
MpA. TeHre wTpadoB., a Takke CHWXKeHue wrpada
B pa3smepe 1,8 MnpAa. TeHre B CBA3U C UCTEYEHMEM
CpOKa MCKOBOW JAaBHOCTMU.
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®PuHaHCcoBas OTYETHOCTb 3a AHBapb-CeHTAOPbL 2019 roga npoBepsieTcs BHewHMY ayguTopamu Keell.
OTtyeT ayautopoB 6yaeT pasmMelleH Ha cante Komnanmm 15 Hosbpsa 2019 roga.

UHdopmaumsa npegocTaBrieHa gns nyonukaumm 24 oktsabpa 2019 roaa.

PuHaHcoBas uHdopmauma
®durHaHCOoBbIV OTYET 3a SiHBapb-Aekabpb 2019 roga mapT 2020

OnpepgeneHus

EBITDA: npubbinb 4O ynnaTbl HAnoros, NpoOLLEHTOB, U3HOCa 1 aMmopTu3auun. PaBHa Joxoady OT OCHOBHOM
OeATeNnbHOCTU 00 ynnaTbl Hanoros, MPOLUEHTOB, M3HOCA M aMopTM3auuu U OO0 MOSfyyYeHUs OOXO0O0B OT
CBSA3aHHbIX KOMMAHWUMN.

CAPEX: kanuTanbHble 3aTpaTbl M aBaHCOBbIE MaTeXW 3a OCHOBHblE MPOW3BOACTBEHHbIE CpeacTBa U
obopynoBaHue, a Takke nNporpaMmMHoe obecnedeHre 1 NULEH3UW, BKITHOYAsh MHBECTULMM B MaTepuarnbHble
N HemaTtepuanbHble BHEOOOPOTHbIE aKTMBbI, HO MCKMYas HemaTepuarnbHble aKTUBbl U KOPPEKTUPOBKY
cnpaBeasiIMBoOM CTOMMOCTHU, YYTEHHbIE B MPUOBpPETEHNSX, 1 UCKoYasa 00513aTeNbCTB NO BbIBOAY aKTMBOB M3
aKcnnyarauuu.
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B MunnuoHax TeHre, KpoMme faHHbIX B

pacyeTe Ha OHY aKLMIO, KON-BY Utonb-ceHT QI =T0h g Asv LRGNl SHB-CeHT Usm

aKLMNA U KOPPEKTUPOBOK 2018 (%) 2019 2018 (%)
Beipyuka 38 758 6,1 111 447 2,4
CebecToMMOCTb peanusaumm -28 774 -4,5 -80 258 -82 359 -2,6
Banosas npu6binb 9983 36,7 29 088 16,6
Pacxogpl no peanusaumm -837 -40,3 -2 327 -27,4
O0wwue n agMMHUCTPATMBHBIE pacxodbl -3 144 -29,7 -10 594 -42.,5
Pacxogpl no Bbinnate wrpada - -
CTOpHUpOBaHME HAYMCNeHUs no
Hanoram - -
ObecLeHeHe hNHAHCOBLIX U
[ONroCPOYHbIX aKTUBOB -646 -19,9 -2 347 38,2
OnepaunoHHasa NpubbInb 5357 189,1 13821 -3,0
Mpoune poxonbl/pacxoapl 43 -219,9 259 -89,7
[Hoxoppl/pacxoabl N0 pMHaHCMPOBaHMIO -2 224 24,0 -6 447 17,8
[oxoabl/pacxonbl OT NepeoLieHKM
BaIOTHbIX cTaTen 42 134,7 100 16,7
MpubbINbL A0 HanoroobnoxeHus 3218 297,1 5 952 7733 -23,0
Pacxogpbl no nogoxogHoMy Hanory -1 825 2,5 -2 863 -67,7
MpuBLINL 33 OTYETHLIN Nepuog, 1393 683,2 4 870 3,2
Mpounit COBOKYMHbIN A0X0A [ ] - - - -
Toro coBoKynHbI [0OX0L 1393 683,2 5 026 4870 3,2
basoBas 1 pasBogHeHHas npubbinb Ha - -
akuuio (B TeHre) 54,5 7,0 683,2 25,1 24,3 3,2
KonuuecTBo akuuii (Tic.) I I

B o6opoTe Ha KoHeL, nepuoga 200 000 200 000

CpeqHeB3BeLLEHHOe 3HaueHue, - -

6asoBoe n

pa3BoOfHEHHOE 200 000 200 000 200 000 200 000
EBITDA 12 117 90,0 33700 8,8
EBITDA 6e3 yyeTa eaVHOBPEMEHHbIX
pacxonos 13 370 34,3 36 642 31,0
M3Hoc, amopTum3aumsi 1 yobITkM OT
obecLeHnBaHnsa MatepuarnbHbIX
LleHHoCcTen -6 718 13,0 -19 620 18,4
OnepauwnoHHas npubbins 6e3 yyeta
eJVHOBPEMEHHbIX pacxo4oB 6 610 57,6 16 763 47,5
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CoKpaLw,eHHbIA KOHCONUAUPOBAHHbIN OTYET O
$PUHAHCOBOM NONOXKEHUN

30 ceHT 31 pek
B munnuoHax TeHre PAONKS) 2018

AKTUBbBI

HemaTtepuarnbHble akTuBbI 35 396 40 115
OcHoBHble cpeacTea 76 816 88 437
ABaHChbI, BblaHHbIe 3a BHEOOOPOTHbIE aKTVBbI 714 729
AkTVBbBI B hOpMe npaBsa Mnofb30BaHUA 23 324 -
Mpoune BHeo6OPOTHBIE aKTUBbI 284 425
[onrocpoyHas gebutopckas 3a40MKEHHOCTb 1141 3010
Nmozo o6opomHbIx akmueoe 137 675 132 717
ToBapHO-MaTepumarnbHble 3anachbl 4186 4728
[ebuTopckas 3a00mKeHHOCTb MO OCHOBHOWM AEATENbHOCTM U Npoyas aebuTtopckas

3a40/MKEHHOCTb 16 917 13 787
Mpoyne 060pOTHbIE (PUHAHCOBLIE AKTUBHI 2168 1011
Mpoyne 06opOTHLIE aKTMBbI 6 650 8 801
PurHaHCOBbIE aKkTVBbI NpeAHa3Ha4YeHHble A5s TOProsnu 5048

[leHexxHble cpeacTBa 1 UX 3KBMBASEHTbI 8 778 6 029
Mmozo o6opomHbIx akmuegos 43 747 34 356

WToro aktmeoB 181 422 167 073

Kanutan n o6sa3atenbctBa

BbinyLleHHble akumm 33 800
HepacnpegeneHHas npubbinb 34 275
Nmoeo cob6cmeeHHo20 Kanumana u o6sizamesibcme 68 075
[onrocpoyHblie 3arimbl 14 936
JonrocpoyHbie o6s3aTensCcTBa NO apeHae -
OTnoxeHHble HanoroBsble 00s13aTenbLCTBA 1504
Mpoune gonrocpoyHbie 06A3aTENLCTBA 1362
Mmozo donzocpoyHbIx o6s13amenbcme 17 802
KpaTkocpoyHble 3aiMbl 51 783
Pac4eTbl ¢ mocTaBLymKaMy 1 NpoYmne KpaTkoCpOUHble 06A3aTenbCTBa 18 675
KpaTkocpoyHble 0b6s3aTensCcTBa No apeHae -
O6GsazartenbcTBa NO AOroBOpY 7 298
KopnopaTvBHbI NOAOXOAHBIV HAMOr U MPoYne Hanorv K ynnate 3440
Umozo kpamkocpoYHbIx 06s13amesnibcme 81 196
WUToro co6CcTBEHHOro KanuTana u o6s3aTenLCTB 167 073
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CoKpall,eHHbI KOHCONNAUPOBAHHbIN OTYET O ABUXKEHUU
AEHeXKHbIX cpeacTs

Mionb-ceHT ZNLGERCTNE  SHB-CEHT [Ty
B munnuoHax TeHre 2019 2018 2019 2018

[BwxeHne geHexHbIX CPeAcTB A0 U3MEHEHU B 060pOTHOM

Kanurtane 12 768 35991
iameHeHnsi B 060pOTHOM KanuTane - 3554 -16 268
[leHeXHbIN NOTOK OT onepaLMoOHHON AeATEeNIbHOCTH 9214 19723
HanuyHble kanuTanbHbIe 3aTpaTsl -5 453 -15 620
Ce0600HbIl MoOMoK OeHeXxHbIx cpedcme 3761 4103
[eHeXHbIN NOTOK OT (hHAHCOBOMW AEATENbLHOCTHN -1678 -6 888
[OBuXeHue AeHeXHbIX CpeacTB 3a nepuon 2083 -2 785
[eHexHble cpeacTBa U X 3KBUMBAreHTbl Ha Havano

nepuopa 7 850 6 029 12 660
[MoTOK AEHEeXHbIX CPeACTB 3a Nepuop, 2083 2 632 -2 785

Kypcosasi pasHuua 42 117 100

99
[eHeXHble cpeacTBa U UX 3KBUBANeHTbl Ha KOHeLl
nepuoaa 8 778 9975 9975

CoKpalleHHbI KOHCONNANPOBAHHbIU OTYeT 06
U3MeHeHUuAX B CO6CTBEHHOM Kanutane

AuB-ceHT 2019 AuB-ceHT 2018

YcTtaBHbIN Hepacnpe- Bcero YcTtaBHbIN Hepacnipe- Bcero

AerieHHasn AereHHasn
Kanutan Kanutana Kanutan KanuTtana

B MunnuoHax TeHre npubbIb npuGbINb
BanaHc Ha Hayano nepuoaa 34 275 68 075 33800 36 739 70 539
OvBnaeHabl -5 972 -5 972 - -11 678 -11 678

O ekt npumeHeHuss MCPO 16

n9 -649 -649 - 683 683
MToro coBokynHoro goxoaa 5026 5026 - 4 870 4 870
BanaHc Ha kOHeL nepuoaa 33 800 32 680 66 480 33800 30614 64 414

16



fAlHBapb — ceHTA6pb 2019 roga 3 KBa pTan

OcHoBaHue ansi NoAroToBKM oT4yeTa

KomnaHusi npumMeHuna peTpocnekTMBHbIA MoanduLumMpoBaHHbIn MeTog ydyeta MCPO 16 ¢ npusHaHnem
CymMMapHoro adpdekta nepBoHavanbHOro NpMMEHEHMS HOBOIo CTaHA4apTa B Ka4eCTBe KOPPEKTUPOBKU
BXOASLLEN HepacnpeaeneHHom npubbInu Ha AaTy nepBoHavanbHoro npuMmeHeHus 1 auBapsa 2019 roaa.

Bce cymMmMbl B JaHHOM OTYeTe ykasaHbl B MUINIMOHAX TEHre, ecrv He npeaycMoTpeHo nHoe. MoryT nveTb
MECTO PacXOXAEHUSI NMPU OKPYrIeHum.

EAMHOBpeMeHHbIe pacxoabl

Nionb-ceHT ALY AHB-CeHT AHB-ceHT
B munnuoHax TeHre 2019 2018 2019 2018
B pamkax EBITDA
EnnHoBpemeHHble pacxonbl -5 069 1253 11 327 2942
Utoro -5 069 1253 11 327 2942
NHBecTULMN
Nionb-ceHT [V e d  SHB-CEHT AuB-ceHT
B MunnuoHax TeHre 2019 2018 2019 2018
CAPEX
HemaTtepuarnbHblie akTvBbl 697 1836 2729 3089
OcHoBHble cpeacTBa 1197 3438 3428 9 855
Utoro 1893 5274 6 157 12 944

Cpenku co cBsA3aHHbIMM CTOPOHaMMU

B TeueHne peBatn MecsueB, 3aBepumBLunxcs 30 ceHTs0pst 2019 roga, Keell nprnobpen yecnyr Ha 14 779 MiH.
TeHre v peanusosan ycnyr Ha 8 532 MnH. TeHre. CBA3aHHbIMW CTOPOHAMUM B COOTBETCTBYIOLLMX CAErMKax
BbICTYManu, B OCHOBHOM, KOMMaHuu, Bxogswime B rpynny AO «Kasaxtenekomy.

Uucrasa 3agomKkeHHOCTb

31 nek

B munnuoHax TeHre 2018
[lonrocpoyHble 1 KpaTKOCPOYHbIE 3anMbl 66 719
3a BblMETOM KPATKOCPOYHbIX MHBECTULIMIA, HANMYHOCTW 1 CPeacCTB Ha cyeTe -6 029
Yucrtas 3ag0mKeHHOCTb 60 690
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KniouyeBble (pHaHCOBbLIE COOTHOLIEHUA

30 ceHT 31 nek
PAONKS) 2018

[oxopn Ha akumoHepHbin kanutan (%, ckonb3asiiee 3HayeHve 3a 12 mecaueB) 12,5
Mpubbinb Ha BNoxeHHbIV Kanutan (%,ckonbasiiee 3HaveHve 3a 12 mecaueB) 14,3
KoadhduumeHT aBToOHOMUM cOBCTBEHHBIX cpeacTs (%) 40,7
OTHOLLEHNe 3aeMHOro KanuTana k cobctseHHomy (%) 89,2
OTHoLweHne 3aemHoro kanuTtana k EBITDA (kpaTHOe OTHOLLEHWE, CKONb3silliee 3HaYeHne
3a 12 mecsueB) 1,2
CoBCTBEHHbIV KanuTarn Ha akuuio (TeHre) 340,4
Onepauuom-lble AaHHble
Nronb-ceHT LTI PR1=1 ks N3m AHB-CceHT AHB-ceHT N3m
2019 2018 (%) 2019 2018 (%)
AGOHEHTLI, Ha KOHeL nepuoaa 9234 -8,6 9234 -8,6
(TblCAY)*
M3 H1X ¢ aBaHCOBbIM METOA0M 8 335 -10,0 8 335 -10,0
pacueTa
MOU (MuH/MecsiL) 223 4,9 215 6,0
ARPU (TeHre) 1189 19,0 1120 16,6
YpoBeHb 0TTOKa (%) 80,7 56,0
CoTpyAaHuKN, Ha KoHel, nepuoaa 1834 2,3 1834 2,3
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lMporHo3Hble 3asaBneHns

HacTtoawui oT4éT MOXeT coaepKaTb 3asdBreHns,
KacaroLmecs, B YaCTHOCTU, (PUHAHCOBOIO
cocTtosiHus Kcenn v pesynbTaToB AeATENbHOCTH,
KOTOpble SIBMSAOTCS, MO CYTW, NPOrHO3HbIMK. Takue
3asiBNEHNs He SIBMSIOTCS MCTOPUYECKMN dhakTamu,
OHU, CKopee, NpeacTaBnaT cobon byayuwne
oxnpanus Komnanun. Kcenn cuntaeT, 4to
OXWAaHUS, OTPaXKEHHbIE B AAHHbLIX MPOrHO3HbIX
3asIBNEHNSIX, OCHOBAHbI Ha pPa3yMHbIX
NPeAnonoXeHMAX, O4HAKO MPOrHO3HbIE 3asBMEHUS
CBsi3aHbl C PUCKOM M HEOMNPEOENEHHOCTbLIO, U P,
Ba)XXHbIX (DAKTOPOB MOXET NOBMUATL Ha
dhakTnyeckne pesynbTaTtbl UK pesynbTaTbl MOryT
CYLLECTBEHHO OTNNYaTbCSA OT TEX, KOTopble
cogepxatca B nNtoboM TakoM NPOrHO3HOM
3as8BNeHnn.
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Takne BaxHble PaKTOpPbI BKMOYAKT, HO HE
orpaHu4MBaloTCs criegyroLlmm: nosmumnsa Keenn Ha
PbIHKE, POCT B TENEKOMMYHUKALMOHHOW OoTpacnu, a
TakKe BNUSTHNE KOHKYPEHLIMW U OpYrnX
3KOHOMMWYECKMX, AENOBbIX, KOHKYPEHTHbLIX U/UNn
PErynsiTopHbIX (hakTopoB, OKa3bIBaKLLMX
Bo3gencTBue Ha busHec Kcenn u
TENEKOMMYHUKALMOHHYIO OTpacsib B LIENIOM.
[MpOrHo3Hble 3asBNeHUs 4eNCTBUTENbHbI TOMBKO Ha
OaTy, Koraa oHu 6bInn caenaHbl, U, KpoMe Cryyaes,
NpeayCMOTPEHHbIX MPUMEHUMbIMI 3aKOHaMM,
Kcenn He BepeT Ha cebs kakux-nmbo ob6sa3aTenbLCcTs
no oOHOBNEHNIO NOOro U3 HNX B CBETE HOBOW
NHpopmaumm nnm dyayLmx cobbiTun.



