MNPOTOKOJI Ne 14 .
BHEOYEPEJHOI'O OBINEI'O COGPAHUS
AKIMAOHEPOB AO «KCEJLJI»

r. AIMaThbl 15 sinBapsa 2020 roga
Ilosinoe HanMeHOBaHHE AKIHOHEPHOIO 00IIECTBA:
Axunonepnoe obmectBo «Kcemn» (manee «AO
«Kcenm» unu «O61ecTBoN).

IOpuaunyecknii aapec M miIaTeXxHblEe PEKBHIATHI
AO «Kcenm»: Pecnybnuka Kasaxcran, 050051, r.
Anmarel, mxp. Caman-2, 1.100, BUH 980540002879,
IBAN KZ406017131000016045, BUK HSBKKZKX
B AO «Haponuwiii bank Kaszaxcrana», r. Anmarsl,
np. Anb-®apabu 40.

ITosiHoe HamMeHOBaHHE H MeCTO HAXOMKICHHMS
HCNIOJHHTENBHOr0  oprama AO  «Kcemm:
[IpaBnenue AO «Kcenn», Pecnybnuka Ka3axcraw,
050051 r. Anmartsl, MxpH. Caman-2, a. 100.

MlaTa, BpemMsi B MeCTO NPOBeJeHHUs BHEOUEPETHOTO
o01ero cobpanust AKIHOHEPOB (nanee
«Cobpanue»): 15 suBaps 2020 roma, Hauajo
Cobpanus — 11 yac. 01 muH., okoH4aHue — 11 yac.
16 MuH., r. Anmatsl, yin. Tumupssesa, 2T.

Perncrpauus akuronepos 6biia Hauata B 10 yac. 00
MMH. 1 3aBepiueHa B 11 gac. 00 muH.

CBeIleHPlﬂ O roJIOCYHIIMX aKIIHsIX.

O0mee KOIHMYECTBO  pa3MELIEHHBIX  AKIHIA
Ob0mecrBa Ha pjaty mnposegeHuss ColGpanus
cocraBasier: 200 000 000 nmpocteix akuuii, 100%
NPOCTBIX aKLUi.

O0mee  KOJHYECTBO  TOJIOCYIOIMX . AKIHIA
Ob0mectBa Ha pgatry mnpoBeaenusi CoOpaHus
cocraJjsier: 175 875 610 npocThix aKiuid.

Cornacno myHkty 8 crtarbu 1 3akoHa PecmyGnuku
Kasaxcran «O6 akuuoHepHBIX oOIecTBax» (naiee
«3akoH 06 AO») B YMCIIO TOJIOCYIOIIMX aKIMH He
BXOJST BBbIKYIUIEHHblE OOILECTBOM aKLMH, a TakKe
aKLMM, Haxoslluecs B HOMMHAIBHOM ACp)KaHHU U
NpUHAIJIOKAIIME  COOCTBEHHHKY, CBEIEHUS O

KOTOPOM  OTCYTCTBYIOT B  CHUCTEME * YyueTa
LleHTpasibHOro IeNno3uTapus LIEHHBIX OyMmar.

Oo1ee KOJIHYECTBO rOJIOCYFOIIHX AKIHH
OobmectrBa, mnpeacraBieHubix Ha CoOpaHuu,

cocrapasier: 161 789 561 mpocras axuus (91,99%
OT 00LIEero KOJIMUYECTBA FOJIOCYIOUIMX aKI[Hii).

MINUTES No. 14
OF THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS
OF KCELL JSC
Almaty 15 January 2020

Full name of joint stock company: Kcell Joint
Stock Company (Kcell JSC or the Company).

Kcell JSC legal address and payment details:
Republic of Kazakhstan, 050051, Almaty Ccity,
mikrorayon Samal-2, bldg. 100, BIN 980540002879,
IBAN KZ406017131000016045, BIK HSBKKZKX
with Halyk Bank of Kazakhstan JSC, Almaty,
40 Al Farabi Ave.

Full corporate name and place of the executive
body of Kcell JSC: Kcell JSC Management Board,
Republic of Kazakhstan, 050051, Almaty Ccity,
mikrorayon Samal-2, bldg. 100.

Date, time and venue of the Extraordinary
General Meeting of Shareholders (the Meeting): 15
January 2020, the start time of the Meeting — 11:01
AM, the end time — 11:16 AM; Almaty city, 2G
Timiryazev St.

The shareholders registration started at 10:00 AM
and completed at 11:00 AM.

Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 175 875 610 ordinary
shares.

In accordance with Article 1.8 of the Law of the
Republic of Kazakhstan On Joint Stock Companies
(hereinafter the JSC Law), the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares,
which are in the nominal hold and belong to the
owner, whose identity is not recorded in the Central
Securities Depository.

Total number of voting shares of the Company
represented at the Meeting is: 161 789 561 ordinary
shares (91.99% of the total number of voting shares).



Ha Co0pannu npucyTcTBOBAJIM aKHHMOHEpHI,
Baageromue 80,89%  pasmemennpIx aknmii
Oo6mectBa:

(1) AkunoneprHoe obwmectBo «KaszaxTtenekom» B
Jvue  npencraButens  Mysutamesa  JIIIIL,
ACHCTBYIOLIET0 HA OCHOBAaHMH JOBEPEHHOCTH
Nel ot 14 auBaps 2020 roga — 150 000 000 (cto
IATBACCAT MHIJIMOHOB) TNPOCTBHIX akuui, 75%
OT OOIIEro KOJIMYECTBA Pa3sMEILEHHBIX aKIHii;

(2) Axumonepnoe obuiecteo «@pugom DuHAHCH B

e Munukeera  P.JI., Ipencenarens

[lpaBnenus, peficTBylolero Ha  OCHOBaHUH

ycraBa — 3378 936 (Tpu MuIMOHa TpucTa

CEMBJIECAT BOCEMb ThICAY AEBSATHCOT TPUALATH

WIECTb) NPOCThIX aKkuuii, 1,69% oT o6uero

KOJIMUECTBA Pa3MEILEHHbIX aKIuii;

Deutsche Bank Trust Company Americas,

KOMIaHWs,  JEHCTBYIOIAs Ha  OCHOBaHWUHU

npoasieHHoro JlenmosutapHoro gorosopa ot 23

okTsa0ps 2012 roga B OTHOLIEHWHM HMHTEPECOB

GeneuLMapHBIX COGCTBEHHUKOB NEMO3UTAPHBIX

pacnucok AO «Kcemny, B nuue npencrasurens

AmamxonoBoit  A.A. JEUCTBYyOIIIEH Ha

OCHOBaHHHU [OBEpeHHOCTH OT 19 nexabps 2019

roga — 8 410 625 (BoceMb MUUTHOHOB YeTHIPECTA

AeCATb  ThICAY  LIECTLCOT  JBAaflATh  IATh)

npocTelX akuui, 4,21% ot obuiero kosuuecTea

Pa3MELUEHHBIX aKLIUA.

3

IIpucyrerBoBain

AKIHOHEPOB):

(1) Kykenuc Kacnape — Ilpencenarens IlpaBnenus
AO «Kcemny;

(2) Enbuos  Cepreit  BanepbeBuu -  [naBHbIi
nupekTop 1o npasoBelM Borpocam AO «Kcemny,
wieH IlpaBnenus;

(3) Meripamos Epxan Bonarosuu — Jlupektop
AemapTaMeHTa [0 TIPaBOBBIM  BOMpOcaM U
B3aUMOJEHCTBUIO c roCyJapCTBEHHBIMU
opraHamu AO «Kceny;

(4) Watixun  Tayped  MyxamenkanueBuy  —
HUcnonusromumi 0043aHHOCTU I'maBHOTO
¢dunaHcoBoro aupekropa AO «Kcemny;

(5) UneHbl cueTHOM KOMHCCHM:

e Illone Mpuna BranumuposHa;
e bparenkosa [luana AnekcaHapoBHa;
e bapenko Taresna HukonaesHa.

(kpome npeacTaBuTenei

Meiipamos E.b. nonpuBeTcTBOBaN NpUCyTCTBYIOLIMX
aKUMOHEPOB W MpPUIJIALLEHHBIX JIML, U COOOIIHII, YTO
HacTosdlllee  BHeo4yepeqHoe  obliee  coOpaHue
akuuonepos  AO  «Kcemn»  mpoBoauTes 1o
uHuuuatuse Coera aupektopo AO «Kcemn» ¢
NOBECTKOW 1HA corjacHo pemendio  CoBera
aupextopos AO «Kcemn» ot 18 Hos6ps 2019 ropa
(ITpotoxon Ne2019/11/12-BoD).

Shareholders holding 80.89% of the Company’s
placed shares were present at the Meeting:

(1)Kazakhtelecom  Joint Stock  Company,
represented by Mullashev D.Sh., acting under
PoA No.1 dated 14.01.2020 — 150 000 000 (one
hundred and fifty million) ordinary shares, 75%
of the total number of placed ordinary shares;

(2)Freedom Finance Joint Stock Company,
represented by Minikeev R.D., the Chairman of
the Board, acting under the Charter — 3 378 936
(three million three hundred seventy eight
thousand nine hundred thirty six) ordinary shares,
1.69% of the total number of placed ordinary
shares;

(3)Deutsche Bank Trust Company Americas acting
on the basis of extended Deposit Agreement
entered into on 23 October 2012 in relation to the
interests of beneficial owners of depositary
receipts of Kcell JSC, represented by
Amanzholova A.A., acting under PoA dated
19.12.2019 — 8 410 625 (eight million four
hundred ten thousand six hundred twenty five)
ordinary shares, 4.21% of the total number of
placed ordinary shares.

Attendees (other than

representatives):

(1) Kukelis Kaspars — Chairman of Kcell JSC
Management Body;

(2) Yeltsov Sergey Valeryevich — Chief Legal
Officer, the member of Kcell JSC Management
Body;

(3) Meiramov Yerzhan Bolatovich — Kcell JSC Legal
Affairs and Government Relations Department

Director;

the shareholders’

(4) Shaikhin Dauren Mukhamedkaliyevich— Acting
Chief Financial Officer of Kcell JSC;

(5) The Counting Commission:
e Shol Irina Vladimirovna;
e Bratenkova Diana Alexandrovna;
e Barelko Tatyana Nikolayevna.

Meiramov Y.B. greeted the shareholders and the
attendees and informed that the present Extraordinary
General Meeting of Shareholders is being conducted
at the initiative of Kcell JSC Board of Directors with
the agenda of the meeting as per the resolution of the
Board of Directors dated 18 November 2019
(Minutes #2019/11/12-BoD).



Ha BHeouepennoM oOmem coOpaHuM akUMOHEPOB
AO «Kcemn» no cocrosuuio Ha 11 vacos 01 MunyTy
3aperucTpUpOBaIKChH aKIMOHEPBI 7 ux
YMOJIHOMOUYEHHbIE MPEACTABUTENH, OOJIafatole B
coBokynmHocTu 161 789 561 ronocamu (91,99%) or
0011ero KoM4ecTBa rosiocyroImmx akiuii Obuiectea.

[Hons H.B. 03Byumnna cnmcok 3aperucTpupoBaHHBIX
aKLIMOHEPOB, YKa3aHHbBIX BBILIIE,

Takum oOpazom, KkBOpYM, HeOOXOOUMBIH s
nposeaeHuss  CoOpanus, wumeercs. [lockosbKy
MOJHOMOYHMS y4acTHUKOB COOpaHHs MOATBEPIKIEHBI,
CobpaHue 0ObSBISETCS OTKPBITBIM.

Meiipamo E.b. coobwmn, uto mnpensoxkeHuii mo
MU3MEHEHUIO WM  JOMNOJHEHHWIO IOBECTKM  [HS
BHEOYEPEAHOro 06LIero coOpaHHs aKIMOHEPOB He
NOCTYNarno.

[Ipencenarens IpaBnenus O6wectpa, Kykenuc K. B
COOTBETCTBUM C MyHKTOM 4 ctathu 48 3akoHa 06 AO
NPeANoKWI  U30paTh npeiceiaress W CeKpeTaps

HaCTOSILUEr0  BHEOYEpPeAHOro obuiero cobpaHus
AKUHOHEPOB.

Kykemue K. mpemnoxkun usGpare mpencenarenem
HacTOsILIero  BHEOYEpeaHOro obuiero cobpaHus
akuudoHepos MymnameBa Jlamupa IllamunbeBuya,
npeACTaBUTENS aKLMOHEpa OO6uiecTna, AO
«Kasaxtenexkom», a  cekperapem  CoGpaHus

MeiipamoBa Eprxana bonatosuua.

Meiipamo E.b. mnpennoxun onpenenuts ¢opmy
FOJIOCOBaHHMsl — «OTKPBITOE», MO TMPUHLMUITY OgHA
aKUMs — OJIUH roJioc.

@opMynMpOBKAa  pPELUEHHs, [IOCTABJIEHHOrO Ha
rOJIOCOBAHHUE:
a. M36pars B KauecTBe npejacenaTens

BHEOYEPENHOro 0OLIero coOpaHus aKUMOHEPOB
Mynnamesa J{amupa [lamunseBuya.

b. M30paTh B KkauecTBe CeKpeTaps BHEOYEPEMHOIO
obmero cobpaHus akUUOHEPOB MelipamoBa
Ep:xana bonarosuua.

c. Onpenenutb OTKpHITYIO (hOpMYy roj0COBaHMs Ha
BHEOUEPEIHOM 0011eM COOpaHUH aKIIHOHEPOB.

KBopym nimeeTcst 1 moaTBepIk/IeH.

CornacHo noanyHkty 3 nyHkrta 1 craren 50 3akoHa
06 AO, no npoueaypHbIM BONPOCaM KaXKAOMY JIUILY,
MMEIOUIEMY MpaBoO rojlocoBaTh Ha oduieM coOpaHuu
aKLIMOHEPOB, MPEIOCTABNISETCS 110 OJHOMY ToJI0CY.

OO0liee  KOJIMYECTBO
TOJIOCOBaHUHU — 3 JIMLA.

JML, Y4YacTBYIOUIMX B

As of 11:01 AM at the Extraordinary General
Meeting of Shareholders of Kcell JSC, the
shareholders and their authorized representatives
with a total of 161 789 561 votes (91.99%) voting
shares of the Company were registered.

Shol I.V. read the list of the registered shareholders
indicated above.

Thus, the quorum necessary for holding the Meeting
is present. Since the authorities of the Meeting
participants are confirmed, the Meeting is declared
open.

Meiramov Y.B. reported that there were no proposals
to change or amend the agenda of the Extraordinary
General Meeting of Shareholders.

Company’s Chairman of the Management Body
Kukelis K. proposed to elect Chairman and Secretary
of the Extraordinary General Meeting of
Shareholders in accordance with Article 48.4 of the
JSC Law.

Kukelis K. proposed to elect Mullashev Damir
Shamilyevich, representative of shareholder company
Kazakhtelecom JSC, as the Chairman of the
Extraordinary General Meeting of Shareholders, and
Meiramov Yerzhan Bolatovich, as the Secretary of
the Meeting.

Meiramov Y.B. proposed to determine the form of
voting as an “open” form on the one share - one vote
principle.

The wording of the decision put on to vote:

a. To elect Mullashev Damir Shamilyevich as the
Chairman of the Extraordinary General Meeting
of Shareholders.

b. To elect Meiramov Yerzhan Bolatovich as the
Secretary of the Extraordinary General Meeting
of Shareholders.

c. To use open voting form at the Extraordinary
General Meeting of Shareholders.

The quorum is stated and confirmed.

In accordance with Article 50.1.3 of the JSC Law
each shareholder entitled to vote at the General
Meeting of Shareholders has one vote on procedural
issues.

The total number of persons participating in the
voting — 3 persons.



Hroru ronocosanus:

3a  moamyHKT a)  (OpMYyIMPOBKH
[IOCTABJIEHHOI'O Ha rOJIOCOBAHUE
["onocoBanu «3A»: 3 rosoca.
["onocoanu «[TIPOTHB»: HeT rosocos.
["onocosanu «BO3JIEPXKAJICSI»: Het rosocos.

pelueHus,

HToro: no nmpUHUMIY «OAHO JIMLO — ONHH TOJOCH
nporosiocoBasiv «3A» 3 ronoca.

Ilo wWToram ro/iocoBaHMsi: peleHUe MIPUHSITO
eauHorjacHo. OcoObIX MHEHUH He ObLIO.

3a  noamyHkT b)  dopMynupoBku
MOCTABJICHHOI'O Ha IOJIOCOBAHUE
[onocosanu «3Ax»: 3 ronoca.
["onocoanu «ITPOTHUB»: HeT ronocos.
["onocosanu «BO3JIEPXKAJICSI»: HeT royiocos.

pelieHus,

HToro: no nmpuHLMIY «OAHO JIMLO — OAWH TOJIOCY
nporoJiocoBaiu «3A» 3 rosoca.

Ilo w#roram

TOJIOCOBAHHMSA: PELICHHE MPHHATO
eauHornacHo. OcoObIX MHEHUH He ObLIO.
3a  noanmyHKT c)  (OPMYJIHMPOBKM  pelueHus,

NIOCTABJIEHHOI'O HA FOJIOCOBAHUE

['onocosanu «3A»: 3 rosnoca.

["onocosanu «[IPOTUB»: HeT ronocos.
I"onocosanu «BO3JIEPXKAJICS»: HeT ronocos.

HToroe: no npvHUMIY «OAHO JIMLO — OAMH TOJOCH
nporojiocoBayiv «3A» 3 roJoca.

Ilo wroram roJjiocoBaHus: pelIcHUE MIPUHSTO
enuHornacHo. OcoObIX MHEHUH He ObIIO.

PEITWJIN:

a. H3bpate B KavecTBe mpeaceaaTeis
BHEOYEPENHOro o0mero co0paHusi AKIHOHEPOB
Mynnamesa Jamupa llamuinesnya.

b. H3z6parn B KayecTBe ceKperapst
BHEOYEPEAHOro o0mero co0paHHs aKUHOHEPOB
Meiipamosa Ep:xana BonaroBnua.

c. Omnpegennts OTKPBITYIO hopmy
roJIOCOBaHHUS HA BHEOYEPEIHOM 00LIEM cOOpannu
AKIHOHEPOB.

Cnoso  mepepmano  npeacenatremo  CoGpanus
MynnaueBy A1, KOTOPBIH MpEAI0KHUI
aKLMOHEPaM YTBEPAMTb CJIEIYIOUIYIO MOBECTKY THS
BHEOUEpeHOoro obiero codbpanus akuuoHepos AQO
«Kcenny»:

1. O6 omnpeneneHUM KOJHWYECTBEHHOTO COCTaBa M
CpoKa TONHOMOYMH cueTHOH kKomuccud AO

Voting results:

For subparagraph a) of the wording of the decision
put on to vote

Voted “FOR”: 3 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: no votes.

Total: based on “one person — one vote” principle
voted “FOR” 3 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph b) of the wording of the decision
put on to vote

Voted “FOR”: 3 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: no votes.

Total: based on “one person — one vote” principle
voted “FOR” 3 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph c) of the wording of the decision
put on to vote

Voted “FOR”: 3 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: HeT ronocos.

Total: based on “one person — one vote” principle
voted “FOR” 3 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

a. To elect Mullashev Damir Shamilyevich as the
Chairman of the Extraordinary General Meeting
of Shareholders.

b. To elect Meiramov Yerzhan Bolatovich as the
Secretary of the Extraordinary General Meeting
of Shareholders.

c. To use open voting form at the Extraordinary
General Meeting of Shareholders.

The floor was turned over to the Chairman of the
Meeting, Mullashev D.Sh.,, who proposed the
shareholders to approve the following agenda for the
Extraordinary General Meeting of Shareholders of
Kecell JSC:

1. Determination of the quantitative composition and
term of the office for Kcell JSC Counting



«Kcenny», 13dpaHuu ee 4ieHoOB;

2. O6 yreepxnenun Kopekca KOpHopaTHBHOro
ynpasnenus AO «Kcenny» B HOBO# penakimu;

3. O6 yrBepkaeHud JuBupeHnHOH nonutukd AQO
«Kcenny;

4. O6 usbpanun unenoe Cosera aupexTopos AO
«Keemny.

[IpeanoxeHue nocraeieHo Ha roIOCOBAHUE.

KBopym nmeercs u noarsepxaeH.

O611ee KONUUECTBO rojocyromux akiuii O6LiecTsa,
YYacTBYIOUIMX B rojlocoBaHuu — 161 789 561.

Hroru ronocoBanus:

["onocosanu «3A»: - 161 789 561 ronoc.
[onocosanu «[TPOTHB»: HeT roiocos.
["onocosanu «BO3JIEPXKAJICSI»: HET roiocos.

HToro: no npuHUMIY «O[HA aKUMs — OJHH TOJOCY
nporosiocoBanu «3A» 161 789 561 ronoc, 100% ot
obuiero 4ucna rojocyrommx akumii  O6Liectsa,
YUYaCTBYIOLIMX B IOJIOCOBAHUHU.

Ilo wnToram roJiocoBaHHUS: pPEeLIE€HHUE NPHHATO
eauHornacHo. OcoObIX MHEHUH He OBLIO.

PENTWJIN:

YTBepauTh CJICAYIONLY IO MOBECTKY [AHSA
BHeOYepeaHOro o0mero co0paHus aKHHOHEPOB
AO «Kceam»:

1. O0 ompenesieHHH KOJHYECTBEHHOI0 COCTABA H
CPOKa MOJHOMOYMH cueTHOii Komuccuun AO
«Kceanm», n30paHuu ee 4IeHOB;

2. 06 yreepiiaennn Kopexca kopuoparmBrOro
ynpasyaennsi AO «Kcemn» B HOBoI penakumm;

3. O0 yrBepxaenuu Auugenanoii monutuxu AO
«Kcemm;

4. O6 n30panun yienoB Cosera aupexropor AO
«Keemm.

L. ITo Bonpocy «O6 onpeneneHUH KOJIUYECTBEHHOIO
COCTaBa M CPOKa IMOJHOMOYMH CUETHOH KOMHUCCHUM
AO «Kcemn», n3bpanuu ee uiaeHos» Meiipamos E.B.
COOOLIMII, YTO TIOJIHOMOYMSI paHHee W3GpaHHOM
cueTHol komuccuu uctexkad 01 uronsa 2019 roma u
aKUHOHEepaM HeoOXOAUMO ONpeIesIuTh HOBBIN COCTaB

CYETHOH KOMHMCCHHM M  OIpPEAENUTb CpOK ee
NOJIHOMOUHH.
Cnepyrolee  npeajiokeHWe  MOCTaBIEHO — Ha
roJIOCOBaHHUE.
Onpenenute  KOJNWYECTBEHHBIM COCTaB  CUETHOM

commission and election of its members;

2. Approval of a new edition of Kcell JSC Corporate
Governance Code.

3. Approval of Kcell JSC Dividend Policy;

4. Election of members of Kcell JSC Board of
Directors.

The proposal was put to vote.

The quorum is stated and confirmed.

The total number of voting shares of the Company
participating in the voting is 161 789 561.

Voting results:

Voted “FOR”: 161 789 561 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 789 561 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

To approve the following agenda for the
extraordinary general meeting of shareholders of
Kecell JSC:

1. Determination of the quantitative composition
and term of the office for Kcell JSC Counting
commission and election of its members;

2. Approval of a new edition of Kcell JSC
Corporate Governance Code;

3. Approval of Kcell JSC Dividend Policy;

4. Election of members of Kcell JSC Board of
Directors.

I. With regard to agenda issue Determination of the
quantitative composition and term of the office for
Kcell JSC Counting commission and election of its
members, Meiramov Y.B. informed that authorities
of earlier elected Counting commission expired on
June 01, 2019 and shareholders need to approve the
new composition of the Counting commission and to
set it’s term of the office.

The following wording of the decision put on to vote:

To determine the number of members of JSC Kcell



komuccun AO «Kcenn» - Tpu yenosexa.

Ws6parb unenamu cuerHoit komuccun AO «Kcemny
cpokoM mo 01 wmions 2021 roma cnemyromux
pabotHukoB AO «Kcenn»:

[lone Hpuna Bnagumuposna —
CUYETHOM KOMMCCHU;

bparenkosa Jluana Anekcannposua;
bapenko Tarbsina HukonaepHa.

npeaceaareiib

B cootsercTBUM ¢ myHkTOM 2 cTaThu 36 3akoHa 06
AO pewienre obuero cobpaHds aKLMOHEPOB IO
BOMPOCY 00 OMNpe/ieNeHnH KOJIMYECTBEHHOIO COCTaBa
U CpoKa mNOJIHOMOYMH cuyeTHOM kKomuccuu AQO
«Kcemwn», usbpaHuu ee ulleHOB, NpPUHUMAETCs
MpOCTbIM  OONBIIMHCTBOM  OT  OOLIEro  wyucia
ronocyromux akuui OO6liecTBa, y4yacTBYIOIMX B
rOJIOCOBaHMH.

KBOpyM MMeeTcs v moATBepIKIEH.
O6uiee konuuecTBO ronocyommx akiuii ObiiecTsa,
Y4YacTBYIOLIMX B rojlocoBaHuu — 161 789 561.

Hroru rojiocoBanusi:

['onocosanu «3A»: 161 789 561 rosoc.
I'onocosanu «[TPOTHUBY: HeT ro/iocos.
I'onocosanu «BO3IEPXXAJICSI»: HeT ronocos.

HToro: no npvHLMIY «OAHA aKUMsi — OJUH TOJIOCH
nporosiocosanu «3A» 161 789 561 ronoc, 100 % ot
obwero uucna romocyromux akuuii  O6liecrsa,
Y4YaCTBYIOUIMX B FOJIOCOBAHMH.

Ilo wroram rosiocoBammsi: pelLIeHUe IIPUHSATO
eauHorjacHo. OcoObIX MHEHUH He ObLIO.

PEINNAJIN:
1.1  OnpegesuTs  KONMYECTBEHHBIH  COCTAB
cueTHol Komuccun AO «Kceswn» - Tpu yesoBeka.

1.2 M30parp uiaenamu cuerHoli kommcemn AQO
«Kceam» cpoxom g0 01 mioms 2021 roma
caexyiomux padoraukoB AQ «Kceswi»:

Illon» Wipuna BnagumMupoBHa — upeacenateib
CYETHOH KOMMCCHH

bpaTtenkoBa [Ilnana AnexcanaposHa;

bapenako Tarbsina Huxosaesna.

II. Ilo Bompocy «O6 yrBepskmenun Kopaekca
KoprniopatusHoro ynpaejieHust AO «Kcemn» B HOBOU
peaaKumumn» Meiipamos E.b. COOO LI
MPUCYTCTBYIOLUM 4yTO IIPOEKT Konekca

KopnopatusHoro ynpasieHuss AO «Kcemn» B HOBO#
penakuMu  paspaboTaH C  LEJbI0  OTPaKEHHA
COBPEMEHHbIX TeHIeHUUH B NpaKTUKe
KOPINOPaTUBHOrO  yNpaBJIeHUs, MPOU3OIUEIUIMX C

Counting commission - three people.

To elect the following employees of Kcell JSC as
members of the Counting commission for the period
ending June 01, 2021:

Shol Irina Vladimirovna — Chairperson of the
Counting commission

Bratenkova Diana Alexandrovna;

Barelko Tatyana Nikolayevna.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
determination of the quantitative composition and
term of the office for Kcell JSC Counting
commission is taken by a simple majority of votes of
all voting shares of the Company participating in the
voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 161 789 561.

Voting results:

Voted “FOR”: 161 789 561 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 789 561 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:
1.1 To determine the number of members of Kcell
JSC Counting commission - three people.

1.2 To elect the following employees of Kcell JSC
as members of the Counting commission for the
period ending June 01, 2021:

Shol Irina Vladimirovna — Chairperson of the
counting commission

Bratenkova Diana Alexandrovna;

Barelko Tatyana Nikolayevna.

II. With regard to agenda issue Approval of a new
edition of Kcell JSC Corporate Governance Code,
Meiramov E.B. informed the attendees that the draft
Kcell JSC Corporate Governance Code in a new
edition is prepared in order to address current trends
in corporate governance practices that have occurred
since initial adoption of the Corporate Governance
Code (the Code) by the shareholders in October 2012



MOMEHTa MepBOHauajlpHoro mnpuHsatus Konekca
KopropatuBHoro ympaeneHus (nmanee «Komekey)
akuuoHepamu B okTa6pe 2012 roma (ITpotokon Nel
or 17 oxrabps 2012 ropa), a Takke NpUBENEHHS
Konexca B cootBercTBue ¢ TpeGoBanusmu AO ®HB
«Campyk — Kaspina», npumeHuMbIMH K OOLIECTBY B
CBA3M CO CMEHOHW KOHTPOJIMPYIOLIEro aKIMOHepa, W
MOJIOKEHUSIMU HOBOT'O ycTaBa OOwecrna,
yrBepakaenHoro B mae 2019 roga (ITpotokon Ne 13
or 29 wmas 2019 ropma). Ilpoexkr Kopekca
KopriopaTusHoro ynpasnenusi AO «Kcemn» B HOBOM
pelaKiMi PeKOMEHI0BaH K yTBepxkAeHHi0 COBETOM
nupekropos OO6wectBa pemeHueM ot 18 HosOps

2019  roma  (Ilporoxon  Ne2019/11/12-BoD).
MudopmMauuss  no  BHOCHMBIM  HM3MEHEHMAM
MpeicTaBleHa B  Marepuaiax 3aceiaHus (cM

[Tpunoxxenue 1).

l"lpennoxce}me YTBEPAUTDH KO,IICKC B p€aakKuuu,
ﬂpe,&CTaBﬂeHHOﬁ B MaTtepuaiax 3ace/iaHus,
[MOCTABJICHO HA roJIoOCOBAHUE.

B cootBeTcTBUM ¢ noAanyHKToM 1-1) myHkra 1 cTaTthu
36 3axona 06 AO peweHue obuiero coGpanus
aKLMOHEPOB MO Bompocy yTeepxkaeHus Kopekca
KopriopatuBHoro ymnpasieHuss AO «Kcemn» B HOBO#
penaKuuMy, MPUHUMaeTcs  KBAIMQUIMPOBAHHBIM
OONBUIMHCTBOM OT OOILIEro 4YMcia TroJoCyomuX
akuui O6LIecTBa, y4aCTBYIOLIMX B TOJOCOBAHHH.

KBopym niMeeTcs u noaTBepIaeH.
OG61ee komuuecTBO roJyiocyromux akiui O0LecTBa,
y4acTBYIOILMX B rojgocoBanuu — 161 789 561.

Hroru rojiocoBanms:

IN'onocoBanu «3Ax»: 161 789 561 romnoc.
IN'onocoBanu «I[TIPOTHUB»: HeT rojiocos.
["onocoBanu «BO3JIEPXXAJICSI»: HET rojiocos.

Hrore: no npuHUMNY «OAHA aKLMS — OOMUH TOJIOCH
nporonocosainu «3A» 161 789 561 ronoc, 100 % ot
obwero uucna rosocyrommx akuui OO6liecTra,
Y4acTBYIOUIMX B FOJIOCOBAHHH.

Ilo wuTOramM roJIOCOBAHMS: pPeUICHHUE TMPUHATO
€AHWHOIJIaCHO. Oco0ObIX MHEHHI He ObLI0.

PEINIWJIM:

2. YT1Bepauth Konexc KOPHOPATHBHOIO
yupaienusi AO «Kcenn» B peqaknuu, corjiacHo
IIpuaoxennio 1 k HacTOsIIEMY pelIEHHIO.

III. Mo Bompocy «O6 yTtBepxcneHuH J{UBUIEHAHOM
noautukd AO «Kcemny»y» Beictynun Hlaiixun J[.M. u
COOOILMII, YTO B CBS3M C M3MEHHBIIEHCS JOJTOBOM

(Minutes #1 dated October 17, 2012); as well as to
align the Code with requirements of the Sovereign
Wealth Fund Samruk-Kazyna JSC, applicable due to
the change of Company’s controlling shareholder,
and provisions of new Charter, approved by the
shareholders in May 2019 (Minutes Ne 13 dated May
29, 2019). The draft of Kcell JSC Corporate
Governance Code is recommended by the Company
Board of Directors for approval by resolution dated
November 18, 2019 (Minutes Ne2019/11/12-BoD).
Information regarding the proposed changes is
presented in the meeting materials (please see Exhibit

).

Proposal to approve the Kcell JSC Corporate
Governance Code in edition presented in the meeting
materials was put to vote.

In accordance with Article 36.1.1-1 of the JSC Law,
decision of the General Meeting of Shareholders on
the issue of approval of new edition of Kcell JSC
Corporate Governance Code, is taken by a qualified
majority of votes of all voting shares of the Company
participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 161 789 561.

Voting results:

Voted “FOR”: 161 789 561 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 789 561 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:
2. To approve Kcell JSC Corporate Governance
Code in edition, presented in Exhibit 1 hereto.

III. With regard to agenda issue Approval of Kcell
JSC Dividend Policy, Shaikhin D.M. took the floor
and reported that due to the changed Company’s debt



Harpy3koil OO1iecTBa U CyLIECTBEHHBIM OTIMYHEM
TEeKylleH [WBUOECHAHOW TOJUTHKK OT cpeaHeit
MHPOBOi NPaKTUKH o PBIHKY
TEJIEKOMMYHHUKAIIHOHHBIX KOMIIaHUiA, Coger
aupekropoB  O6wectBa 18 wHos6ps 2019 roma
(Ilporoxkon Ne2019/11/12-BoD) mpunsan perietue
pekomenaoBate akuuoHepam OOfluecTBa yTBEpAMTH
HuBuneHaHyO TOJINTUKY AO «Kcemny,
NpEACTaBJICHHYI0 B Marepvaiax 3acefaHus (cMm
[Tpunoxenue 2).

[Tpennoxenne yTeepauts JIMBUACHAHYIO TOJIHTHKY
AO  «Kcemn» mpencraeneHHyio B Marepuainax
3aceaHusl MOCTaBJIEHO HA rOJIOCOBAHMUE.

B cootsercTBUM ¢ myHkTOM 2 cTaThH 36 3akoHa 06
AO pewenre obiiero cobpaHusi aKIHOHEPOB MO
BONpPOCY yTBepkaeHUus uBuaeHaHoM noautuku AQ
Kcenn», npuHuMaeTcs npocTeiM GONBLIMHCTBOM OT
o0lIero 4ucna roJocyloUX —aKIyii Ob6ecrBa,
Yy4YacTBYIOIIHUX B OJIOCOBAHHH.

KBOpyM MMeeTcs 1 moaTBepsK/IeH.
Ob1uee konuuecTBo ronocyiomux akiui ObwecTsa,
YUacTBYIOLIMX B rojlocoBaHuH — 161 789 561,

Hroru rosiocoBanus:

[onocoBanu «3A»: 161 789 561 rooc.
I'onocoBanu «[TPOTHUBY: HeT roiocos.
I'onocosanu «BO3JIEPXKAJICSI»: Hert roiocos.

HTore: no mpMHUMIY «O[HA aKLUMS — OIMH TOJIOCH
nporojocosanu «3A» 161 789 561 ronoc, 100% ot
obwero 4ucna rosjocylomux akiuii  ObLiecTBa,
YUYaCTBYIOLIMX B FOJIOCOBAHMH.

Ilo wuroram ro/iocoBamms: pelieHUE MPUHSTO
enuHornacHo. OcoObIx MHEHHH He ObLIO.

PEIIAJINA:

3. VYreepautes [{uBHAeHIHYIO noauTuKy AQO
«Kcemm»  cormacuo  Ilpuaokenuio 2 K
HACTOsIIIeMY pellieHHIO.

IV. Tlo Bonpocy «O6 wu3bpanuu unenor Cosera
aupekropoB AO «Kcemm»» BoicTynmun Mysnnaies
JUII. ¥ HanmoOMHUN aKUMOHEepaM, 4YTO COIJIACHO
pelleHHI0  BHeouyepeaHoro  obuero  coOpaHwus
akuvoHepos Ob6mwectBa ot 25 suaps 2019 roga
(ITporokon Nel2) 6pin usbpan CoBeT AMPEKTOPOB
O6w1ecTBa B ClIEIYIOLIEM COCTABE:

e bysHos Anekceii Huxonaesuu (HezaBUCHMBIiA
JIIUPEKTOP);

e HukapbekxoBa Hunapa
(He3aBUCHUMBII AUpeKTOp);

KomnurpiOexosHa

load and significant difference of existing dividend
policy from the average global practice in the
telecommunication companies market, on November
18, 2019 (Minutes Ne2019/11/12-BoD) Company’s
Board of Directors adopted decision to recommend
Company’s shareholders to approve Kcell JSC
Dividend Policy, presented in the meeting materials
(please see Exhibit 2).

Proposal to approve Kcell JSC Dividend Policy
presented in the meeting materials was put to vote.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
approval of Kcell JSC Dividend Policy is taken by a
simple majority of votes of all voting shares of the
Company participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 161 789 561.

Voting results:

Voted “FOR”: 161 789 561 votes.
Voted “AGAINST”’: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 789 561 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:
3. To approve Kcell JSC Dividend Policy,
presented in Exhibit 2 hereto.

IV. With regard to agenda issue Election of members
of Kcell JSC Board of Directors, Mullashev D.Sh.
took the floor and reminded the shareholders that,
according to the resolution of the Extraordinary
General Meeting of Shareholders dated January 25,
20°9 (Minutes# 12), Kcell JSC Board of Directors
consisting of the following members was elected:

e Buyanov Alexey Nikolayevich (Independent

Director);
e Inkarbekova Dinara Zholshibekovna
(Independent Director);



e Maxar Pawmur MykapamoBuu (He3aBUCUMBbIIA
JHAPEKTOP);
e [lonos Bnaaumup I'enHagbeBuu (He3aBUCUMBIL

AUPEKTODP);
e FEcekeen Kyanbimbek baxpirbexoBuu
(npeacraBuTeb aKLMOHepa AO

«Kazaxrenexom»);
e Kycaunos Epynan Aflitawosuy (npeacraBurens
akunoHepa AO «Kazaxrenekom»);

° Typnos Tumyp PycnaHoBuu (npeacTtaBuTess
akunoHepa AO «®punom dunaHc»).

BHeouepennoe obuiee cobpanue akumMoHepos oT 25
siuBapst 2019 roja MpUHANIO pelleHue - OnpenennuThb
CPOK IMOJHOMOYHMI COBETa AUPEKTOPOB - 10 MOMEHTA
MpUHATHS  OO0WwKMM  coOpaHuem akuuoHepos AO
«Kcemn» pewenuss o6 u3bpanuu nHosoro Copera
aupexropoB AO «Kcesn».

Kycannos Epynan AlTaiioBuu Bbllen M3 cocTaBa
Cosera nupextopo OOLIECTBa MO COGCTBEHHOM
uHuumatuse ¢ 19 urons 2019 ropna.

[IpHumas BO BHUMaHHE MOJIOKEHHE HOBOTO yCTaBa
OO6wiecTBa,  npeaycMaTpUBAIOIErO  YBENUUYEHHE
cocraBa CoBera AMPEKTOPOB 10 9  uenosek,
npeaiaraercs W30patb B IEHCTBYIOWIMH COCTaB
Cogera aupexropoB AO «Kcenn» Jhxepu Kanmuca
(Jere Calmes), He3aBUCUMOTrO IMPEKTOPA.

Caenenus o kanauaate B uieHsl CoBeTa IUPEKTOPOB
npeacraejieHsl B MaTepuanax CoOpanus (oM.
[Ipunoxenue 3). Kanaupar pekomenmosan s
uzdpannsi  Cosetom  aupektopoB  OGlecTsa
(Ilporokon Ne2019/11/12-BoD ot 18 nos6ps 2019
roga) Ha OcHOBaHUM oueHku Komurera Cosera
aupexropos AO «Kcenn» mo Bompocam Kajipoe H
BO3HATrPAXKACHUH.

DopMynMpOBKa  PELUCHHS,  TMOCTABJIEHHOrO  Ha
roJIOCOBaHMeE:
Hs6bpats B peiictBytowmii  coctaB  CoBera

nupexropos AO «Kcemn», Jhxepu Kanmwuca (Jere
Calmes), He3aBUCHMOTro0 AUPEKTOPA.

Onpenenuts cpok nojsHomouuii uneHa CoBera
aupekropos AO «Kcemn», Ihkepu Kanmuca (Jere
Calmes), ¢ MomeHTa u30paHusi M [0 HCTEUYECHHs
CpoKa MOoJIHOMOYMi AeiicTByiomero cocrasa Cosera
aupekropoB  AO  «Kcenn», ycTaHOBIEHHOro Ha
BHEOYEpeAHOM 00leM cobpaHHeM akUHMOHEepPoB 25
auBaps 2019 rona (ITpotokon Nel2).

Onpenenuts pasmep rofoBoro (pUKCMPOBAHHOIO M
rOIOBOr0O  AOMOJIHUTENbHOIO BO3HArPAKASHUM 15t

e Makhat
Director);

e Popov Vladimir Gennadyevich (Independent
Director);

° Yessekeyev Kuanyshbek Bakhytbekovich
(representative of shareholder Kazakhtelecom
JSC);

e Kussainov Yerulan Aitashovich (representative of
shareholder Kazakhtelecom JSC);

e Turlov Timur Ruslanovich (representative of
shareholder «®punom ®unanc» JSC (Freedom
Finance JSC).

Rashit Mukaramovich (Independent

The Extraordinary General Meeting of Shareholders
dated January 25, 2019 adopted a decision to
determine the term of the office for Kcell JSC Board
of Directors — until making a decision by the General
Meeting of Shareholders of Kcell JSC on election of
a new Board of Directors.

Kussainov Yerulan Aitashovich retired from Kcell
Board of Directors at his initiative effective July 19,
2019.

Taking into consideration that the new Charter of the
Company provides for increase in the composition of
the Board of Directors up to 9 members, it is
proposed to elect to the existing Kcell JSC Board of
Directors, Jere Calmes, Independent Director.

Information on nominee for the Board of Directors is
presented in the Exhibit 3 of the meeting materials.
The candidate is recommended for election by Kcell
Board of Directors (Minutes Ne2019/11/12-BoD
dated November 18, 2019) and based on evaluation
of Kcell Board of Directors Committee on Personnel
and Remuneration.

The wording of the decision put on to vote:

To elect Jere Calmes, as a member of Kcell JSC
Board of Directors, Independent Director.

To set the term of office for Jere Calmes, Kcell JSC
member of the Board of Directors, effective the date
of election and until expiration of the term of office
of the current composition of Kcell JSC Board of
Directors, set forth by the Extraordinary General
Meeting of Shareholders on January 25, 2019
(Minutes#12).

To set annual fixed remuneration and annual
additional remuneration for Jere Calmes, Kcell JSC
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Joxepu  Kanmuca (Jere Calmes), unena Cosera
nupexkropa  AO  «Kcemn», B cooTBeTcTBUM C
pelueHnemM ronoBoro obuwero codpaHusi aKIIMOHEPOB
AO «Kcenn» ot 29 mas 2019 ropa (ITpotokon Nel3).

OnpenennTs YCNOBUs BBIMJIATHl BOZHATPAXKIACHUH W
KomneHcaumu pacxonos Jbkepu Kanmuca (Jere
Calmes), unena Cogera aupexkropoB AO «Kcenn», B
coorBercTBUM ¢ «[lonoxeHuemM o pasmepe u
YCIIOBUSX BbIMJIATHI BO3HArPaXKAESHUH u
KOMIIEHCALMH  PACXOJIOB HE3aBUCUMbIM  WJIeHaM
Cosera nupekropo AO «Kcenn» 3a ucrnonHeHue
MMH  CBOMX  00s3aHHOCTEi»,  yTBEPIKIEHHBIM
rOAOBbIM  OOLMM  cobpaHueM akuuonepos  AQO
«Kcenn» 29 mas 2019 roga (ITporokon Nel3).

B cBasu ¢ Tem, uto Ha ogHo mecto B CoBere
NMPEKTOPOB  OaNoTHpyeTcsi  OAMH  KaHIWIAT,
rOJIOCOBaHME OCYLIECTBIISETCA MO MPHHLUMITY «OJHA
aKuMs — OJAMH TO0JIOC», CHOoco0 KyMYJSTHBHOIO
rOJIOCOBAHMS UCTIOJb30BATLCS He OymeT.

B cootBercTBuM ¢ nyHkTOM 2 cTathu 36 3akoHa 06
AO peuienue obwero coOpaHHsi aKLMOHEPOB IO
Borpocy uzOpanus uneHa Cosera aupektopos AO
«Kcenn» npuHuMaeTcst npocTbiM GOJBLIMHCTBOM OT
o0wero uuclla roNOCYIOIIMX aKLUMi  obliecTsa,
Y4acCTBYIOLIMX B FOJIOCOBAHHUH.

KBopym umeercs u noarsepikaeH.
Obu1ee KONMHUECTBO roNOCYrOIMX akuui O6uiecTsa,
y4acTBYIOWIMX B rojgocosaHuu — 161 789 561.

Hroru rosiocoBanusi:

["onocosanu «3A»: 161 789 561 ronoc.
["onocosanu «[TIPOTHUB»: HeT ronocos.
['onocosanu «BO3JIEPJKAJICSI»: HET rosocos.

Hroro: no npuHUMIY «OAHA aKLMsS — OAMH COJOCH
nporosocosanu «3A» 161 789 561 ronoc, 100% ot
obuwiero uucna rosocyrommMx  akuuii  OGuiectsa,
YYaCTBYIOILMX B rOJIOCOBAHUH.

Ilo wToram rosocoBanmusi: pelieHHe
eauHoriaacHo. OcoObIX MHEHUM He ObITO.

NPUHATO

PEIIWUJIN:

4.1 M3z6pate B npeiictBylommii cocra Coera
aupexrTopoB AO «Kcenn», xepu Kaamuca (Jere
Calmes), He3aBucumoro gupexropa.

4.2 OnpegequTs CpPOK NOJHOMOYHII wieHa
Cosera jupektopoB AO «Kcemn», Jlxepu
Kaamuca (Jere Calmes), ¢ momenTa uzbpanusi u
A0 HCTeYeHMHsl CPOKA MOJIHOMOYMIl AeiicTBYIOMIEro
cocraa Cosera aupextopoB AO «Kcemn»,
YCTAHOBJIEHHOr0 HA BHeoYepeaHOM  00meM

member of the Board of Directors, in the amount
provided in the resolution of the Annual General
Meeting of Shareholders dated May 29, 2019
(Minutes#13).

To set the terms for payment of remuneration and
compensation of expenses for Jere Calmes, Kcell JSC
member of the Board of Directors, in accordance
with the Policy on remuneration and reimbursement
of expenses of Independent members of the Board of
Directors of Kcell JSC for performing their duties,
approved by the Annual General Meeting of
Shareholders on May 29, 2019 (Minutes#13).

Given that one candidate runs for one seat on the
Board of Directors, voting will be based on the "one

share - one vote" principle and not using cumulative
voting.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
the issue of election a member of Kcell JSC Board of
Directors is taken by a simple majority of votes of all
voting shares of the Company participating in the
voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 161 789 561.

Voting results:

Voted “FOR”: 161 789 561 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 789 561 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:
4.1 To elect Jere Calmes, as a member of Kcell
JSC Board of Directors, Independent Director.

4.2 To set the term of office for Jere Calmes, Kcell
JSC member of the Board of Directors, effective
the date of election and until expiration of the
term of office of the current composition of Kcell
JSC Board of Directors, set forth by the
Extraordinary General Meeting of Shareholders
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coOpanuu akumoHepoB 25 smeaps 2019 ropa
(IIporoxos Nel2).

4.3 Onpegenurn pasmep roioBOro
(HKCHPOBAHHOIO H rOJOBOr0 AOMOJIHHTENLHOIO
BosHarpakaenni pust Txepu Kanmuca (Jere
Calmes), unena Cosera gupexropa AO «Kcemw»,
B COOTBETCTBHH € pPelleHHEM [OA0BOro 00Iero
cobpannsi akuuonepos AO «Kcemm» ot 29 mas
2019 roga (Iporoxosa Nel3).

4.4 Onpenenurn YCJIOBHS BBIIJIATHI
BOSHATPAXKIECHHH H KOMIEHCAIMH PACXOH0B
Hoxepun Kanmuca (Jere Calmes), unena Cosera
aupexkropos AO «Kcesur», B €OOTBETCTBHH ¢
«IlonoskenneM 0 pasmepe H yCJOBHSX BBINJIATHI
BOZHATPAXKIEHHH M KOMIEHCAIHH PACXOHOB
HesaBpucumbiM wienam Coera mupextopos AO
«Kcemnr»  3a  ucnoamenme — uMH CBOHX
o0s13aHHOCTEI», YTBepP:KAeHHBIM rol0BbIM
obmum cobpanuem akuuonepoB AO «Kcema» 29
mast 2019 roga (IIporoxona Nel3).

Ha orom nmnosectka aHs Gbuia  ucuepnaHa.
Breouepennoe obuiee cobpaHue akuMOHEPOB ObLIO
3aKkpeITO B 11 HacoB 16 MUHYT.

Ilpencenarens cobpanus / Chairman of the Meeting

Myaames /I.1I1. / Mullashev D.Sh.

Cexperapn cobpanus / Secretary of the Meeting
Meiipamos E.B. / Meiramov Y.B.

on January 25, 2019 (Minutes#12).

4.3 To set annual fixed remuneration and annual
additional remuneration for Jere Calmes, Kcell
JSC member of the Board of Directors, in the
amount provided in the resolution of the Annual
General Meeting of Shareholders dated May 29,
2019 (Minutes#13).

4.4 To set the terms for payment of remuneration
and compensation of expenses for Jere Calmes,
Kcell JSC member of the Board of Directors, in
accordance with the Policy on remuneration and
reimbursement of expenses of Independent
members of the Board of Directors of Kcell JSC for
performing their duties, approved by the Annual
General Meeting of Shareholders on May 29, 2019
(Minutes#13).

On this agenda was exhausted. The Extraordinary
General Meeting of shaleholdels of Kcell JSC was

closed at 11:16 AM. \
<' Y/w

}“ NerX /

IpexcraBurens akuuonepa, BJIAJEIONIEro AecsiTHIO WM (ojee NPOUEHTAMH rOJIOCYIOMAX AKIMIA
ObmecrBa, y4acTBOBaBIIero Bo BHeodepeaHoM obmem cofpanun akumonepos / Representative of

shareholder owning ten percent or more of the voting shares of the Company, who par t1c1pated in the
Extraordinary General Meeting of Shareholders

AO «Kazaxrenexom» / Kazakhtelecom JSC
Myanames JI.II. / Mullashev D.Sh. N

/
P
-

UYnenn cuernoii komucun/ Members of Counting commission:

Ilonw U.B./ Shol 1.V.

bparenxosa [I.A. / Bratenkova D.A.

bapeaxo T.H. / Barelko T.N.

Hpunaoxenns:
Exhibits:

Ipunoxenue | Kogekc xopnoparusroro ynpasienust AO «Kcenn» B HOBO# pefakiimu

Exhibit 1 Kcell JSC Corporate Governance Code in a new edition
[punoxenue 2 Hueuaengnas nonutuka AQO «Kcenm»
Exhibit 2

Kcell JSC Dividend Policy





