IHPOTOKOJ Ne 11
Ioa0BOI'O OBIIET'O COBPAHUS
AKITMOHEPOB AO «KCEJLI»

r. AIMaThl 30 mas 2018 roga
ITonHoe nanMenoBaHHe aKUHOHEPHOro 0GmECTBA:
Akuuonepnoe obiecreo «Kcemn» (mamee — AO
«Kcemnm» unu O6iiecTso).
Ilonmoe HamMeHOBaHMEe M MeECTO HAXOKICHHSH
HCIOJHUTENLHOro oprana AO «Kcesur»: [naBHEIH
UCTIOJTHUTEbHBIH JUPEKTOp AO «Kceemmy,
Pecnybnuka Kasaxcran, 050051 r. Anmarsr, MKpH.
Caman-2, 1. 100.
Mara, BpemMsi H MeCTO NpPOBeAEHHS TIOXOBOIO
o0mero  coOpanusi  aKuUMOHEpPOB  (namee  —
Cobpanue): 30 mas 2018 ropa, Hauano CoGpanus —
104.01 muH., oxoHuanue — 104. 38 MuH., T. AnmMarthl,
yi1. Tumupszesa, 2I".

Perucrpaums Gpina wauara B 09 wacos 00 MuHyT,
3aBepuieHa B 10 yacos 00 MuHYT.

CBenemm 0 roJIOCYIOIIHX aKIHusAX.

O0mee  KoOJIHYECTBO pasMemeHHBIX  aKIui
ObGmecrBa wa jgary mnposegenuss CoGpanus
cocrasjger: 200 000 000 mpocteix axumii, 100%
MPOCTBIX aKLIHM.

O0mee  KOJIMYECTBO  TroJIOCYIOIIHX
O6mecTBa Ha JaTry mnpoBedeHHs
cocragasier: 199 821 000 npocTeix akuuii.

aKnmi
Cobpanus

CornacHo n.8 cr. 1 3akona Pecry6nuku Kazaxcran
“O6  akuuoHepHbIx  OOmIeCTBaX” B  YHCIO
FOJIOCYIOIMX ~aKUMH He BXOAST  BBIKYILUICHHbIE
OOIIECTBOM AKLMH, a TAKOKE aKUMM, HAXOISAIIMECS B
HOMHUHAIILHOM ~ J€pXKaHUM W [pUHAAJIeXKallue
COOCTBEHHHKY, CBEEHHSI O KOTOPOM OTCYTCTBYIOT B
CHCTEME YYeTa LIEHTPAIbHOTO eTIO3UTaPUsl.

O61ee KOJIHYeCTBO roJI0CyoHux aKnuii
OO0wmecTBa, mnpexcraBrennbix wa CoGpanumn,
cocraBisier: 174 756 234 npocteix axumii (87,38%
OT 0611ero KOIMYECTBa Pa3MEILEHHBIX aKIIHiA).

Ha CoOpanun npuCYTCTBOBAJM aKIHOHEpHI,
Baaxewmue 87,38%  pasMewmeHHBIX  aknmii
ObmecrBa:

(1) Komnanus 3akpbitoro tuna ®uuTyp XOMIHHIC
b.B. (Fintur Holdings B.V.) B nuue
npezacraButens Mmananuna Anu (qoBepeHHOCTS
or 03.05.2018 r.) — 102 000 000 (cro mBa
MMIIJIMOHA) MpPOCThIX akuumid — 51% ot obmero
KOJINYECTBA pa3MelICHHbIX aKLUii;

MINUTES No. 11

OF ANNUAL GENERAL MEETING OF
SHAREHOLDERS OF KCELL JSC

Almaty 30 May 2018

Full name of joint stock company: Kcell Joint Stock
Company (Kcell JSC or the Company).

Full corporate name and place of the executive
body of Kcell JSC: Chief Executive Officer of Kcell
JSC, Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg 100.

Date, time and venue of the Annual General
Meeting of Shareholders (the Meeting): 30 May
2018, the start time of the Meeting — 10:01 AM, the
end time — 10:38 AM; Almaty city, 2G Timiryazev
street.

The registration started at 09:00 AM, completed at
10:00 AM.

Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 199 821 000 ordinary
shares.

In accordance with paragraph 8 of Article 1 of the RK
Law On Joint Stock Companies the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares, which
are in the nominal hold and belong to the owner,
whose identity is not recorded in the Central
Depository.

Total number of voting shares of the Company
represented at the Meeting is: 174 756 234 ordinary
shares (87.38% of the total number of placed shares).

Shareholders holding 87.38% of the Company’s
shares were present at the Meeting:

(1)Private limited liability company Fintur Holdings
B.V. represented by Imanalin Ali (PoA dated
03.05.2018) — 102 000 000 (one hundred and two
million) ordinary shares — 51% of the total number
of placed ordinary shares;



(2) Komnanus  3akpeitoro  tuma — TenuaCoHepa
Kazaxcran  Xonguur  B.B.  (TeliaSonera
Kazakhstan Holding B.V.) B nuue npeacraButens
EpexenoBoit Aunel (noBepennocts ot 03.05.2018
r.) — 48 000 000 (copok BOCEMb MHJIJIHOHOB)
NpocThiX akuui — 24% or o0wero KoiauyecTBa
pasMeLIEHHbIX aKLui;

(3) AxuuonepHoe OGiiectBo «®@punom DHHAHCY B
e MpEeNCTaBUTES Typnosa Tumypa
(noBepennocts ot 11.05.2018 r.) — 17 223 797
(ceMHanuaTh MWJUTMOHOB [BECTH [BaAUAaTh TpPH
TBICSYH  CEMBCOT JIEBSHOCTO CEMb) TMPOCTHIX
akuuii — 8,61 % or o0mero KoJHMYecTBa
pa3sMeLIEeHHBIX aKLInii;

(4) Deutsche Bank Trust Company Americas,

KOMIIAHWsA,  JEHCTByIOIIAsi Ha  OCHOBaHUM

npojsieHHoro JlenosurapHoro morosopa ot 23

okT0pss 2012 roma B OTHOLIEHWH WHTEPECOB

OeHe(ULMapHBIX COOCTBEHHHWKOB JETIO3UTAPHBIX

pacnucox AO «Kcenny, B nuue npencraButens

AmamxonoBoll  AibkaH  (IOBEPEHHOCTb  OT

18.05.2018 r.) — 7 532 437 (cemMb MMJUIMOHOB

NATHCOT TPUAUATH [BE THICAYM YETHIpECTa

TPUAUATH CeMb) MPOCThIX akuuii — 3,77% or

00111ero KOJIMYECTBa Pa3sMELEHHBIX aKLIUH.

Ksopym CoOpanusi: B COOTBETCTBUM €O CT. 45
3akona «O0 akUMOHepHBIX oObuiecTBax» (nanee —
«3akon 06 AO») kBopyMm umeercs (Ha CobGpaHum
npeacraBineHo 87,46% or oO0Liero KoauuecTBa
rojiocyromux akuuii O6wecrsa). Hanuune ksopyma
noaTBepaKaAeHO cekperapem Cobpanusi.

IlpucyrerBoBan (kpome yyactaukoB CoGpanus):

(1) Pyn6epr Han — Ilpencemarens  Copera
JMPEKTOPOB, HE3aBUCUMBIH aupexTop OOuiecTBa;

(2) Otc Apty — I'naBHBbIi UCTIOIHUTENBHBIN AUPEKTOP
- PYKOBOAMTENIb  MCIOJHUTENBHOrO  OpraHa
O6wecrsa;’

(3) Jloumenuc Aunguc -
aupexTop ObLecTra;

I'naBHBIf  QrHAHCOBBIM

(4) Ycep CakeH — JupekTop JenapTamMeHTa
WHBECTHUMOHHOro OankuHra AQO  «Dpuaom
®duHaHCY,

(5) Koreunépa Tatbsna OnyapnoBHa -

KOpnopaTuBHbIN cekpetapb OOLIecTBa;
(6) AxuuHa CaiipaHrysb — epeBoUHK;
(7) YneHsbl cueTHON KOMUCCHHK:
e Illons MUpuna BnagumuposHa;
e bparenkosa [luaHa AnekcaHapoBHa;
e Ecpkosa Hatanbss Hukonaesna.

! YuacTBOBaN B 3acCIaHIHU 110 BUACO CBSI3H
? Participated via video call

(2) Private limited liability company TeliaSonera
Kazakhstan Holding B.V. represented by
Yerezhepova Aida (PoA dated 03.05.2018) —
48 000 000 (forty eight million) ordinary shares —
24% of the total number of placed ordinary shares;

(3)Joint  Stock Company ®pugom ®uHaHC
represented by Turlov Timur (PoA dated
11.05.2018) — 17 223 797 (seventeen million two
hundred twenty three thousand seven hundred
ninety seven) ordinary shares — 8.61% of the total
number of placed ordinary shares;

(4)Deutsche Bank Trust Company Americas acting
on the basis of extended Deposit Agreement
entered into on 23 October 2012 in relation to the
interests of beneficial owners of depositary
receipts of Kcell JSC, represented by
Amanzholova Aizhan (PoA dated 18.05.2018) —
7 532 437 (seven million five hundred thirty two
thousand four hundred thirty seven) ordinary
shares — 3.77 % of the total number of placed
ordinary shares.

Meeting quorum: in accordance with Article 45 of
the Law “On Joint Stock Companies” (hereinafter -
the Law on JSC) quorum is reached (87.46% of total
number of voting shares of the Company are
represented at the Meeting). The quorum is confirmed
by the Secretary of the Meeting.

Attendees (other than the Meeting participants):

(1) Rudberg Jan — Chairman of the Board of
Directors, Independent Director of the Company;

(2) Ots Arti — Chief Executive Officer — Head of the
executive body of the Company?;

(3) Locmelis Andis— Chief Financial Officer of the
Company;

(4) User Saken — Director of the Investment Banking
Department of ®punom dunaunc JSC;

(5) Kotenyova Tatyana Eduardovna - Corporate
Secretary of the Company;
(6) Akchina Sairangul — interpreter;
(7) The Counting Commission:
e  Shol Irina Vladimirovna;
e Bratenkova Diana Alexandrovna;
e Eskova Natalya Nikolaevna.



L I'-n Han Pyn6epr IIOTIPUBETCTBOBAJ
NPUCYTCTBYIOIIMX AKLIMOHEPOB W MPUIIAIIEHHbIX JIHI]
¥ COOOLIMI, YTO PErUCTpPALUS AKLIMOHEPOB 3aBEpLICHA
B 10 vacos 00 MunyT. B cBs131 ¢ Tem, 4TO KBOpYM 1O
3apEeruCTPUPOBAHHBIM aKLIMOHEpaM coOmoaaeTces, r-H
Han PynGepr mpennoxun OTKpBITH rojjoBoe obiiee
cobpanue akumonepoB. Tak xe r-u Wam PynGepr
MH(OPMHUPOBA AKLIHOHEPOB, YTO HACTOSLIEE TOLOBOE
obmee  cobpaHHe  aKUMOHEPOB  CO3BAHO  TIO
uHuumariee Copeta nupektopoB OOwiectBa ¢
NOBECTKOM [HA COIJIAaCHO PpELIEHMIO 3aceJaHus
Cosera nmupektopoB or 17 anpens 2018 r.,
NPEUVIOKEHUH 10 W3MEHEHHIO TMOBECTKM [HS He
NOCTynalo.

I'-xa Wone HpuHa 03By4MIIa CITUCOK
3apETUCTPHPOBAHHBIX aKLIMOHEPOB, YKA3aHHBIX BbILIIE.

I'-n Han PynGepr B coorBerctBuM ¢ 1. 4 cr. 48
3akona 06 AO npeanoxkun u3bpath npexpcenaresns u
CeKpeTapsi HacTOSILEro rofoBoro obuiero cobpaHus
aKLHOHEPOB.

I''u HWmawanun Anu, npeacrasutens akiuoHepa

Fintur =~ Holdings B.V. npennoxun  u3Gparts
[IpencenareneM  HacTosIEro romoBOro  obIuero
cobpanus  akuuoHepoB r-Ha Mamwa PynGepra,

cekperapem Cobpanus Tatbsny Korenény.

[-n HWan PynGepr npennoxun onpemenuts (opmy
FOJIOCOBaHHS — «OTKPBITOE», IO TMPHHLMILY OJHA
aKLMs — OJIUH roJioc.

DOopMynHpPOBKA  pEUIEHHs, [OCTABACHHOrO  HAa
rOJIOCOBAHUE:
1.1.HM36pate B KkavecTBe mpeacenarens oOIIEro

cobpanus akIMOHepoB r-Ha Mauna Pyn6epra.
1.2. U30pate B KauecTBe cekperaps OOLIEro
coOpanus akuuoHepos r-xy TaresHy Kotenény.
1.3. Onpenenutb OTKPHITYIO (OPMY IOJOCOBAHUS Ha
obuieM coOpaHuK aKLIMOHEPOB.

KBopy™ umeeTcs M moaTBEpIKIEH.

Cornacno nn.3 m.l cr. 50 3akona Pecry6nuku
Kazaxcran «OO6 akuMOHepHBIX OOIIECTBaX», IO
NpoLeIyPHbIM BONPOCaM KaXKAOMY JIMILY, HMEIOLEMY
NPaBo roJIoCOBaTh Ha 0OLIEM COOpaHHUH aKIIMOHEPOB,
NPENOCTaBJISAETCS [0 OJJHOMY [OJIOCY.

O6luee  KOJUYECTBO
rOJIOCOBaHUM — 4 NuLa.

JIML,  Y4acTBYKOUIMX B

Hroru ronocoBanus:

3a moanyukTel 1.1. u 1.2. hopMynupoBku pereHus,
TIOCTABJIEHHOTO HA TOJIOCOBAHUE

I'onocoBanu «3A»: - 4 rojoca.

I'onocoanu «ITPOTHUB» - 0.

I"onocoBanu «BO3IEPKAJICS» - 0.

L. Mr. Jan Rudberg greeted the shareholders and the
attendees and informed that the registration of the
shareholders was completed at 10:00 AM. Based on
the registration results the quorum was fulfilled in
accordance with the registered number of shareholders
Mr. Jan Rudberg proposed to open the Meeting. Also
Mr. Jan Rudberg informed the shareholders that the
Annual General Meeting of shareholders was
convened on the initiative of the Board of Directors of
the Company on the Agenda in accordance with the
decision taken at the Meeting of the Board of
Directors on 17 April, 2018, there were no proposals
on the Agenda amendments received.

Ms. Irina Shol read the list of the registered
shareholders indicated above.

Mr. Jan Rudberg proposed to elect a Chairman and
Secretary of the Annual General Meeting in
accordance with paragraph 4 of Article 48 of the Law
on JSC.

Mr. Ali Imanalin, representative of shareholder Fintur
Holdings B.V. proposed to elect Mr. Jan Rudberg as
the Chairman of the General Meeting of Shareholders,
Ms. Tatyana Kotenyova as the Secretary of the
Meeting.

Mr. Jan Rudberg proposed to determine the form of
voting as an “open” form on the one share - one vote
principle.

The wording of the decision put on to vote:

1.1.To elect Mr. Jan Rudberg as the Chairman of the
General Meeting of Shareholders.

1.2. To elect Ms. Tatyana Kotenyova as the Secretary
of the General Meeting of Shareholders.

1.3. To use open voting form at the General Meeting
of Shareholders.

The quorum is stated and confirmed.

In accordance with the subparagraph 3 of paragraph 1
of Article 50 of the Republic of Kazakhstan Law On
Joint Stock Companies each shareholder entitled to
vote at the General Meeting of shareholders has one
vote on procedural issues.

The total number of persons participating in the voting
— 4 persons.

Voting results:

For subparagraphs 1.1 and 1.2 of the wording of the
decision put on to vote

Voted “FOR” - 4 votes.

Voted “AGAINST” — 0.

Voted “ABSTAINED” - 0.



Hroro: no npuHUMIy «0AHO MU0 — OOMH Tomocy
nporosiocoBany «3A» 4 nuua.

3a  moanynkr 1.3.  QopmynupoBku
MOCTAaBJIEHHOTO Ha IOJIOCOBAHUE
I'onocoBanu «3A»: 4 nuua.

I'onocosanu «[TPOTUBY 0.

lonocosanu «BO3IEPYKAJICS»: 0.

pelieHus,

HToro: no mpuHUMIlY «OAHO JIMLO — OJMH roONOCH
nporoJiocoBanu «3A» 4 nuua.

Ilo wrToram roJiocoBammus: perieHue
eauHoraacHo. OcoObIx MHEHHI He 6bLT0.

IIPUHSITO

PEIIIAJINA:

1.1.  H3bpartek B KauecTBe mpexceaares oGmero
cobpanus akuuonepos Mana PynGepra.

1.2. HM30parr B kadecTBe cekperapsi o0uiero
coGpanus aknuonepos Tatbsiny Korenény.

1.3. Onpenenurs oTKpBITYI0 (OPMY rosI0OCOBAHHS
Ha 00uIeM COOpPAHNH AKIHOHEPOB.

II. Tlo Bompocy «O6 yTBepKIEHHM MOBECTKH mHSA

obuiero cobpaHus akuMoHepoB» r-H Mau Pyn6epr

NPEVIOKUI  aKLMOHEPAaM  yTBEPAUTb TOBECTKY IIHS

obwero coOpaHHs aKLMOHEPOB B creayromei

penaKkLuu:

1. Msbpanne npencenarens u CeKpeTapsi o01ero
coOpaHus aKUHOHEPOB M ONpeaeICHHE ¢dopmel
rOJIOCOBaHMSI.

2. VTBepxIeHHe TOBECTKU aHA obwero cobpaHus
aKLHOHEPOB.

3. Onpenenenyre KoJIMYECTBEHHOrO COCTaBa M cpoka
JEHCTBUS  nojaHOMOuMid  CueTHOM KOMUCCHH,
u3bpaHue ee YJIEHOB.

4. Vreepxaenue I'onoeoii (uHAHCOBOM OTYETHOCTH
AO «Kcemmy.

5. VTBepiaeHHe MOpska pacrpeieneHus YHCTOro
noxoma AO «Kcenn» 3a ordeTHsldl (hUHAHCOBDIH
rofl, NPUHSTHE PELIEHUS! O BBHIIJIATE AUBMICHIOB
N0 TMpOCTHIM aKLMsIM W YTBepXKAEHHE pasMepa
NMBMCHIA B PACYETE HA OJHY MPOCTYIO aKLMIO.

6. Uzbpanue HoBoro unena Cosera nupektopos AO
«Kcenn» BMecTo BBIOBIBLIErO YjeHa I-KH Wnrpun
Mapus Crenmapk.

7. PaccMoTpenue  Bompoca 06 obpatieHusx
akuuoHepoB Ha peictBus AO «Kcemm» u ero
AOJKHOCTHBIX JIML K UTOTaX UX PACCMOTPEHHSI.

8. MudopmupoBanne akuMOHEPOB o pasmepe u
CTPYKType BoO3HarpaxaeHus uneHoB CoBeTa
AUPEKTOPOB M WCNOJHMTEIbHOrO opraHa AQO
«Kcemn».

I'-n HMan Pynbepr coobuun, uto NPEeJIOKEHNM 10
MU3MEHEHUIO WM JONOJHEHUIO IIOBECTKH  JHSA

Total: based on “one person — one vote” principle
voted “FOR” 4 persons.

For subparagraph 1.3 of the wording of the decision
put on to vote

Voted “FOR”: - 4 persons.

Voted “AGAINST” 0.

Voted “ABSTAINED”: 0.

Total: based on “one person — one vote” principle
voted “FOR” 4 persons.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

1.1. To elect Mr. Jan Rudberg as the Chairman
of the General Meeting of Shareholders.

1.2.  To elect Ms. Tatyana Kotenyova as the
Secretary of the General Meeting of Shareholders.
1.3. To use open voting form at the General
Meeting of Shareholders.

II. On the issue “On approval of the agenda of the

General Meeting of shareholders” Mr. Jan Rudberg

proposed to the shareholders to approve the agenda of

the General Meeting of shareholders in the following
wording;:

1. The election of the Chairman and Secretary of the
General Meeting of shareholders and the approval
of the form of voting.

2. The approval of the agenda of the General
Meeting of shareholders.

3. The approval of the size of the Counting
Commission, election of its members and
approval of their term of office.

4. The approval of Kcell JSC Annual Financial
Statements.

5. The approval of the distribution of Kcell JSC net
income for the financial year, the decision on the
dividend payment on ordinary share and the size
of the dividend payout per one ordinary share.

6. The election of new member of Kcell JSC Board
of Directors in place of resigned Mrs. Ingrid
Maria Stenmark.

7. Consideration of the question about the requests
of shareholders regarding performance of Kcell
JSC and its executives and results of such
consideration.

8. Informing the shareholders about the size and

~ content of the remuneration for the members of
the Board of Directors and executive body of
Kcell JSC.

Mr. Jan Rudberg informed that there were no
proposals to change or supplement the agenda of the
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FOIOBOro  00lLIero
NOCTYAao.
[TpennoxxeHue MocTaBieHo Ha FOIOCOBAHME.

KBopym umeercst u noareepsxeH.

O6uiee KONMMUECTBO rojiocyromux akumii O61uecTsa,

Y4acTBYIOUIMX B roiocoBaHuu — 174 56 234,

COOpaHMs  aKLMOHEPOB  He

Hroru rosiocopauus:

I'onocoeanu «3A»: - 174 756 234 ronoca.
Tonocosanu «[TPOTUB»: 0.
['onocosanu «BO3AEPYKAJICSI»: 0.

Hroro: no mpuHUMNy «oaHa aKuMs — OJMH TOJIOCH
nporojocoBanu «3A» 174 756 234 ronoca, 100% ot
ofuwero uMcna romocylommx akumii  O6ecTBa,
YUYacTBYIOUIUX B TOJIOCOBaHUHU.

Ilo wTOramM roJiocoBaHus: pelieHue
enuHornacHo. OcoObIX MHEHUI He ObLTO.

OPHHSATO

PEIINAJIN:

2. YTBepaIuTH NOBECTKY AHH 06MIEro cobpanus
akuuonepos  AO  «Kcemm» B caeayomeii
perakmum:

1. M36panue mpeacenarens u cekperapsi 0o0Iero
coDpaHHusl aKUHOHEPOB M onpenesenne Gopmbi
roJIOCOBaHH.

2. VTBepiKIeHHe MOBECTKH AHsI 06mero coOpanus
AKIHOHEPOB.

3. OnpenelieHne KOJIMYECTBEHHOIO COCTABA W

cpoka  faeiicTBHA  mojaHomoumii  CueTHOIi
KOMHCCHH, H30paHue ee YICHOB.

4. YrBepxknenne I'onosoii dbunancosoii
otueTHOCcTH AO «Kces.

5. YrBepxaenne nopsiaKa pacnpeneieHust
qucroro goxoga AO «Kcemin» 3a oTYeTHbI
¢uHaHCOBLIH roJ, NpUHATHE pelleHHs O

BbIIIATEe AUBHAEHIOB MO NPOCTHLIM AKIHUAM H
YTBep:K/leHHe pasMepa THBHAEHAA B pacyere Ha
OJHY IIPOCTYIO AKIHIO,

6. M30panne nosoro uiena Cogera JAHPEKTOPOB
AO «Kceqm» BMeCTO BBIOBIBIIEr0 UJI€HA I-KH
Wurpug Mapusi Ctenmapk.

7. PaccmoTpenne  Bompoca 06 o0pameHnsix
aKkuuoHepos mHa geiicteus AO «Kcewm» u ero
AOKHOCTHBIX JIMI H HTOTaX HX PAcCMOTPEHHS.

8. HudopmupoBanne aknHoHepoB o pa3mepe H
CTPYKTYpe Bo3Harpa:kaeHuss 4jaenoB CoBera
AUPEKTOPOB M HCHOJHHTEJbHOro oprana AO
«Keemmy.

III. Tlo Bompocy «Ompenenenue KONMUYECTBEHHOIO
COCTaBa M CpOKa TOJHOMOYMH CUYETHOH KOMMCCHH,
u3bpanuu ee uneHoB» r-H Man Pynbepr, coobuymi,
4TO MOJIHOMOYHA paHHee U30paHHOM CUeTHOMH

Annual General Meeting.

The proposal was put on to vote.

The quorum was stated and confirmed.

The total number of voting shares of the Company
participating in voting — 174 756 234.

Voting results:

Voted “FOR”: — 174 756 234 votes.
Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 174 756 234 votes, 100% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

2. To approve the agenda of the general meeting of
shareholders of Kcell JSC in the following
wording:

1. The election of the Chairman and Secretary of
the General Meeting of shareholders and the
approval of the form of voting.

2. The approval of the agenda of the General
Meeting of shareholders.

3. The approval of the size of the Counting
Commission, election of its members and
approval of their term of office.

4. The approval of Kcell JSC Annual Financial
Statements.

5. The approval of the distribution of Kcell JSC
net income for the financial year, the decision
on the dividend payment on ordinary share
and the size of the dividend payout per one
ordinary share.

6. The election of new member of Kcell JSC
Board of Directors in place of resigned Mrs.
Ingrid Maria Stenmark.

7. Consideration of the question about the
requests of shareholders regarding
performance of Kcell JSC and its executives
and results of such consideration.

8. Informing the shareholders about the size and
content of the remuneration for the members
of the Board of Directors and executive body of
Kcell JSC.

III. On the issue “The approval of the size of the
Counting Commission, election of its members and
approval of their term of office” Mr. Jan Rudberg,
advised that the authorities of earlier elected counting
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xomuccuu uereknu 01 mrons 2017 r. O npennoxun
u36paTh WieHaMM CHETHOM KOMMccHM cpokoM mo 01
vions 2019 roma cnemyrowmx pa6otHukoB AO
«Keenny»: lons Upuna, Bparenkosa Jluana, EcekoBa
Haranps.

Hpezmomenne INOCTaBJICHO Ha rOJIOCOBAHHE.

KBopyM MMeeTcsi U noaTBepKeH.
OO1ee KOMMYECTBO TONOCYIOMMX AKLHMA OO6uiecTBa,
Y4acTBYIOUIMX B roJIOCOBaHUHU — 174 756 234.

Hroru rosiocopanus:

I'onocoBanu «3A»: - 174 756 234 rosnoca.
INonocosanu «ITPOTUBx»: 0.
["onocoanu «BO3JIEPXKAJICS»: 0.

Hroroe: no npuHuMny «ogHa akuus — OAMH TOJOCH
nporosiocoBanu «3A» 174 756 234 ronoca, 100% ot
o0LIero 4Yuciaa rosioCyrolMX —aKLuii OO6uiecTBa,
YYacTBYIOLIHX B FOJIOCOBAHUM.

Ilo wToram rosocoBanusi: pelneHue
eauHoryiacHo. OcoObIX MHEHHUH He OBUIO.

MPUHSATO

PENINWJIN:

3.1 U36parh uaeHaMH CUETHOHl KOMHCCHH CPOKOM
mo 01 urons 2019 ropa ciaexylomux COTPYIHHKOB
AO «Kceam»: IMloas Upuna, Bparenkosa J{nana,
EcbkoBa Hatanbs.

IV. Tlo Bompocy «OG yTBepiIEHMM TrOIOBOIA
(GuHAHCOBONH OTYETHOCTM» BBLICTYNWI TI-H AHIUC
Jloumenuc, ®unaHcoBblli aupektop O6wecTBa, u
NPEACTaBUI BHUMAHHIO aKUMOHEpoB OTHeNbHYIO U
Konconupupoannyio ¢unancossie otuersi (MDCO)
AO «Kcemn» 3a ron, 3akonumBlumiics 31 pexabps
2017 rona, u oryet HezaBrcumoro aymuropa.

Aymur  ObL1  OCYWIECTBIEH  MEXIyHApOMHOM
aynuropckoit komnanueit TOO «Jlenoi.

Ilpencenarens Cobpanust NpeaioKua  yTBEPAMTH
Otnenbupiii M KoHconuaupoBaHHbll  GUHAHCOBBIE
otyetbl  (M®CO) AO «Kcemn» 3a  rox,
3akoHuuBUIMKCS 31 nexabps 2017 roaa.

B cooteerctBum ¢ TpeGoBanvem nm. 7 m. 1 cr. 36
3akona Pecry6nmku Kasaxcran «O6 aKIMOHEpHBIX
obuiecTBax» BOMpoc 06 yTBEPKAEHHUHM TOLOBOM
(MHAHCOBOIN OTYETHOCTH ABNAETCS MCKIIOUYUTENHHOM
KOMMeTeHUueH o61ero codpaHus akLMOHEPOB.

Otnenbublii 1 KoHCONMMAMpOBaHHBIH  (GUHAHCOBBIH
OTHYETHI NIPUJIAraloTCes.

commission expired on June 01, 2017. He proposed
to elect the following employees of Kcell JSC as the
members of the counting commission for a period
ending June 01, 2019: Shol Irina, Bratenkova Diana,
Eskova Natalya.

The proposal was put on vote.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting— 174 756 234.

Voting results:

Voted “FOR”: — 174 756 234 votes.
Voted “AGAINST”; 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 174 756 234 votes, 100% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

3.1 To elect the following employees of Kcell JSC:
Shol Irina, Bratenkova Diana, Eskova Natalya as
the members of the counting commission for a
period ending June 01, 2019.

IV. On the issue “On approval of the Annual financial
statements” Mr. Andis Locmelis, Finance Director of
the Company brought to the attention of shareholders
the Kcell JSC IFRS Separate and Consolidated
Financial Statements for the year ended 31 December
2017 and Independent Auditor’s Report.

The audit was performed by “Deloitte” LLP, an
international audit company.

The Chairman of the Meeting proposed to approve the
Kcell JSC IFRS Separate and Consolidated Financial
Statements for the year ended 31 December 2017 and
Independent Auditor’s Report.

In accordance with the requirement of subparagraph 7
of paragraph 1 of Article 36 of the Law of the
Republic of Kazakhstan On Joint Stock Companies
the question on approval of the annual financial
statements is the exclusive competence of the General
Meeting of Shareholders.

Separate and Consolidated Financial Statements
attached.
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@opMyIMpOBKAa  pELIEHMs,  MOCTABJIEHHOr0  Ha
roj1oCoBaHHeE:
YrBepaute  OtaenbHelii v KoHconmaupoBaHHBIi

¢dunancoseiii otuetsl (MO®CO) AO «Kcemn» 3a rog,
sakoHyuBLMKca 31 pekabpst 2017 roma, u oryer
Hezasucumoro aynuropa.

Hpeﬂnomeﬁne NMOCTaBJICHO HA roJIOCOBAaHUE.

KBopym nmeetcs u nonteepxaeH.
Obwiee konMuecTBO rosocyromux akuuii O6mecTsa,
Y4acTBYIOUIMX B [OJIOCOBaHUH — 174 756 234.

Hroru rosocoBanusn:

[NonocoBanu «3A»: - 174 679 993 rosnoca.
[Nonocosanu «[TPOTUB»: 0.
I'onocosanu «BO3EPXAJICSI»: - 76 241 romoc.

Hroro: no npuHUMNy «OAHA aKLUSA — OAMH TOJIOCH
nporoyiocosanu «3A» 174 679 993 ronoca, 99,96% ot
obwmero 4uciaa rojocyrommx akuui  OG6IecTsa,
YYacTBYIOUIUX B FOJIOCOBAHMHU.

Ilo wToram rosiocoBaHWM: pelleHHE NPUHATO
NPOCTBIM OOJIBIIMHCTBOM T0j10cOB. OCOOBIX MHEHUIl
He OBLIO.

PEIINJIN:
4.1 Yr1Bepaurtn OtnenbHbIi "
Konconnanposanupiii (uHancoBBIli  OTYETHI

(M®PCO) AO «Kcen» 3a roa, 3akoHunsmmuiics 31
nekabpsi 2017 roma, m otuyer HesaBucumoro
ayauTopa.

V. Tlo Bompocy  «YTBepxaeHHe  mopska
pacnpenenenuss uuctoro aoxoma AO «Kcemn» 3a
OTYETHbIH (DMHAHCOBBIN TOJ, MPUHATUE PELIEHUS O
BbIMJIaT€ [JMBHUAECHAOB 1O TPOCTBIM aKUUIM H
YTBEpXK/IEHUE pa3sMepa JAMBUIEHA B pacueTe Ha OIHY
MIPOCTYIO AKLMIO» r-H Hau Pyn6epr
npouH(OPMHPOBaNl aKLMOHEPOB O ToM, uto Coser
JMPEKTOPOB MpeJlaraeT paccMOTPETh BO3MOXKHOCTH
pacnpenenenus uMcToi nmpubsuin Obuiectsa 3a 2017
roxa Ha yposHe 2016 roga. CymMa Kk pacnpeseneHuro
COCTaBUT 87 MNpPOLEHTOB OT YMCTOH MPUOBLIH
O6wecra 3a 12 Mecsiues, 3aBepluuBIIUXcs 31
nekabps 2017 rona.

DopmynnpoBka MOCTaBJIEHHOIO  Ha
roJIOCOBaHHUE:

peucHus,

1. VTBepaute cremyroumii NOpsAAOK pacrpeneeHus
unctoro goxona AO «Kcemn» 3a nepuon ¢ 1 sHBapst
2017 ropma mo 31 pexabps 2017 roma B pasmepe
13 434 246 073 Tenre.

The wording of the decision put on to vote:

To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year ended
31 December 2017 and Independent Auditor’s Report.

The proposal was put on to vote.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 174 756 234.

Voting results:

Voted “FOR”: — 174 679 993 votes.
Voted “AGAINST”: 0.
Voted “ABSTAINED”: - 76 241 votes.

Total: based on “one share — one vote” principle
voted “FOR” 174 679 993 votes, 99.96% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:

4.1 To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year
ended 31 December 2017 and Independent
Auditor’s Report.

V. On the issue “The approval of the distribution of
Kcell JSC net income for the financial year, the
decision on the dividend payment on ordinary share
and the size of the dividend payout per one ordinary
share.” Mr. Jan Rudberg informed shareholders that
the Board of Directors proposes to the Annual General
Meeting of shareholders of Kcell JSC to consider the
distribution of the 2017 net income of the Company at
the 2016 level. This represents 87 percent of the
Company’s net income for the 12 months ended 31
December 2017.

The wording of the decision put on to vote:

1. To approve the following order for the distribution
of the net income of Kcell JSC for the period from 01
January 2017 to 31 December 2017 in the amount of
KZT 13 434 246 073.



2. Pacnpenenuts yuctyto npubbib AO «Kcemn» B
pasmepe 11 678 000 000 TeHre cpeau akIMOHEPOB
OOuwiecTBa B BUAE IUBUAEH/IOB 3a niepuoj ¢ 01 ausaps
2017 ropa no 31 nexabps 2017 roga.

3. YTBepauTh pasmep OUBUACHOA HA OIHY MPOCTYIO
akuuto — 58,39 teHre no Bbiueta Hajoros (omuHa I'JIP
COOTBETCTBYET OJHOHW MPOCTOM aKLHH).

4. CocTaBUTh CITMCOK aKLIMOHEPOB, UMEIOUIUX TMPABO
Ha MOJIy4Ye€HHE AUBUIEHAOB, IO COCTOSHMIO Ha 31 Mas
2018 rona (01:00 nmo BpemeHu r. AnMaThi).

5. YTBepauTh NOPAOOK M JaTy Hayajia BBIIUIATHI
JWBUIEHIOB: €IUHOBPEMEHHO W OJHHUM TLIATEIKOM,
HauuHas ¢ 1 aBrycra 2018 roga (09:00 no Bpemenu
Anmarst).

6. VYrBepauTh QopMy BBIIUIATEl AMBHAEHIAOB I10
npocTeiM akuuaM AO «Kcemn», pacnoioKeHHOro 1o
aapecy: Pecriy6nuka Kazaxcran, 050051, r. Anmarsl,
mukpopaiion Caman-2, a. 100, GaHkoBckue
pexsusutsl: BMH 980540002879, BUK KZKOKZKX
IBAN KZ539261802102350000 B AO
«Kasxkommepubank», Kb6e 17 — OGe3HaJIW4YHBIM
IUIaTEXKOM ITyTeM MepeBoJa CpPEeACTB Ha OaHKOBCKUE
cyera.

[IpennoxeHue NocTaBlIeHO HAa rOJIOCOBAHUE.

KBopym nMmeeTtcs 1 monTBEpxK/IEH.

Ob61uee konuyecTBO rosocyromux akuuii O6InecTBa,
Y4acTBYIOLIMX B rojiocoBaHuM — 174 756 234,

Hroru rojiocoBanms:

[Nonocosanu «3Ax»: - 174 756 234 rosoca.
I'onocosanu «ITPOTUB»: 0.
Tlonocosanu «BO3JIEPXXAJICSI»: 0.

HrToro: no npuHUMITY «0JHA aKLUS — OJJUH FOJIOCH»
nporoJiocoBanu «3A» 174 756 234 ronoca, 100% ot
obuiero wuucna rojocylomux akiui  OOmiecTsa,
YYacTBYIOLIMX B TOJIOCOBAHHH.

Ilo

HTOTAaM TOJIOCOBAHHS: pEIeHUE MPHHSATO
eauHornacHo. OcoObIX MHEHUH He ObLIO.

PEIAJIN:

5.1 YrBepautn cJIexyonuii NOPAIOK

pacnpegenenus yucroro goxoga AO «Keeam» 3a
nepuoa ¢ 1 saBaps 2017 roaa mo 31 gexadGps 2017
roja B pasmepe 13 434 246 073 tenre.

5.2 Pacnpegenursb yucTyio npudslib AO «Kcenn»
B pasmepe 11 678 000 000 Tenre cpenn akuHOHEPOB
Oo6mecrsa B BHAe MuBHAeHIOB 3a mepuoa c 01
situaps 2017 roga o 31 nexadps 2017 roaa.

5.3 VYTBepauTs pasmep JMBHAEHAA Ha OJHY
npoctyio akuuio — 58,39 Tenre 10 BbIYeTa HAJIOTOB
(oana I'/IP cooTBeTCTBYET OAHOM NPOCTOH aKIUH).
5.4 CocTaBUTh CHHCOK AKIHOHEPOB, HMEIOLIMX
NpaBo HA NOJIyYeHHe JHBHAEHAOB, IO COCTOSTHHIO
Ha 31 mas 2018 roma (01:00 mo BpemeHm T.

2. To distribute the Kcell JSC net income in the
amount of KZT 11 678 000000 among the
Company’s shareholders as dividends for the period
from 01 January 2017 to 31 December 2017.

3. To approve the amount of the dividend per one
ordinary share KZT 58.39 gross (each GDR
representing one ordinary share).

4. To set the list of shareholders entitled to receive the
dividends on the date May 31, 2018 (01:00 AM
Almaty time).

5. To approve the order and the date to start payment
of dividends: one time only and in one payment to be
done starting 01 August 2018 (09:00 AM Almaty
time).

6. To approve the form of the payment of the
dividends on ordinary shares of Kcell JSC, located at
the address: Kazakhstan, 050051, Almaty, mcr.
Samal-2, 100, bank details: BIN 980540002879 BIC
KZKOKZKX IBAN KZ539261802102350000 at
Kazkommertsbank JSC Kbe 17 — by non-cash
payment to bank accounts.

The proposal was put on to vote.

The quorum is stated and confirmed.

The total number of voting shares of the Company
participating in voting — 174 756 234.

Voting results:

Voted “FOR”: — 174 756 234 votes.
Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 174 756 234 votes, 100% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

5.1 To approve the following order for the
distribution of the net income of Kcell JSC for the
period from 01 January 2017 to 31 December 2017
in the amount of KZT 13 434 246 073.

5.2 To distribute the Kcell JSC net income in the
amount of KZT 11 678 000 000 among the
Company’s shareholders as dividends for the
period from 01 January 2017 to 31 December 2017.
5.3 To approve the amount of the dividend per one
ordinary share KZT 58.39 gross (each GDR
representing one ordinary share).

5.4 To set the list of shareholders entitled to receive
the dividends on the date May 31, 2018 (01:00 AM
Almaty time).
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Anmarhbi).

5.5 YTBepaAnTh NOpPANOK H AATY HAYAJIA BHINJIATHI
AMBHJEHIOB: €IHHOBPEMEHHO U OJHHM ILIATEKOM,
HaunHasi ¢ 1 aBrycra 2018 roaa (09:00 no Bpemenn
Anmarsi).

5.6 Yreepauth ¢GopMy BHILIATHI JHBHICHIOB IO
npocteiM akuuamM AQO «Kcesn», pacnosnoxeHHOro
no agpecy: Pecnybimmkxa Kaszaxcram, 050051, r.
Aumatel, mukpopaiion  Caman-2, a. 100,
Ganxosckue pekmsuToi: BUH 980540002879,
BUK KZKOKZKX IBAN KZ539261802102350000
B AO «Kazkommepubank», Koe 17 — 6e3HaIu9HbIM
IIATeKOM  NyTeM  HepeBoja  CpPeACTB  Ha
0aHKOBCKHE cYeTa.

VI. Tlo Bonpocy «H36panue HoBoro unena Cosera
aupektropoB AO «Kcemt» BMecTo BBIOBIBILETO iieHa
r-kd Hurpun Mapus Crenmapk» r-xa Tartbsaa
Korenépa coobmuna, 4ro uszbpaHue 4JIGHOB COBETa
AUPEKTOPOB ~ OTHOCHTCS K  UCKIIOUYMTETHHOM
KOMMETeHUWH OOWero coOpaHus aKIMOHEPOB B
cooTBeTcTBMM ¢ mm.5 n.l cr.36 3akona o6 AO.
CornacHo pelieHHIO TOOBOro 06wIero coGpaHus
aKuuoHepos ot 21 mas 2014 ropa 6su1 us6pan Coger
anpekropos AO «Kcenn» B cieayroiiem cocrase:

o r-u Man Opux Pynbepr (HezaBucumslil qupektop);

er-u Yumeam X.P. Diinyopn  (HezaBUCHMBIii
JHUPEKTODP);

er-u Keuner bepurn Kapnbepr (npexncrasurens
akuuoHepa Sonera Holding B.V.);

e r-H Biagumnp CMupHOB (He3aBUCUMBII JUPEKTOD);

er-u Opuk Xomnbepr (mpeacTaBUTENb aKUUMOHEpA
Fintur Holdings B.V.);

er-xa Wurpun Mapus Crenmapk (npeactaBuTeNb
axuuonepa Fintur Holdings B.V.).

I'onosoe obiee cobpanue akuvoHepoB ot 21 mas
2014 ropa mpuHANO pelieHHE - ONPENENHTH CPOK
TIOJIHOMOYMH COBETa JUPEKTOPOB — 10 MOMEHTa
NpUHATHS  O0WMM  coOpaHueM akimoHepop AO
«Kcemn» pewenns o6 u3GpaHMH HOBOro COBETA
JHUPEKTOPOB AO «Kcenny. Briniata
BO3HarpaxaeHus  u3bpaHHeiM  uneHam  CoBera
JAUPEKTOPOB W KOMIIEHCALMS PACXOHOB CBS3aHHBIX C
BBLITIOTHEHHWEM MMM CBOMX 0Osi3aHHOCTER Oymer
NPOU3BOJUTECS B COOTBETCTBUHM C  pELIEHHEM
BHeouepeaHoro O6uero cobpaHust akiuoHepos ot 09
HOs16pst 2012 ropa.

B CBA3M ¢ MOCPOUHBIM MpeKpaleHueM TONTHOMOYHIA
wieHa Coera nupekTopoB r-xu HWurpua Mapuu
Crenmapk 1o ee MHMLIMATHBE, NpeisaraeTcs U3OoparTh
HOBOrO JHpPEKTOpa B TEKYLIHH COCTaB coOBeTa
aupekropoB AO «Kcenn» r-na ®peapuka Huccena
(Fredrik Nissen) — npencrasurens akuuonepa Fintur
Holdings B.V..

Pewuenus, onoOpeHHble rog0BbIM OOLIMM COOpaHHeEM

5.5 To approve the order and the date to start
payment of dividends: one time only and in one
payment to be done starting 01 August 2018 (09:00
AM Almaty time).

5.6 To approve the form of the payment of the
dividends on ordinary shares of Kcell JSC, located
at the address: Kazakhstan, 050051, Almaty, mcr.
Samal-2, 100, bank details: BIN 980540002879 BIC
KZKOKZKX IBAN KZ7539261802102350000 at
Kazkommertsbank JSC Kbe 17 — by non-cash
payment to bank accounts.

VL On the issue «The election of new member of
Kcell JSC Board of Directors in place of resigned
Mrs. Ingrid Maria Stenmark» Mrs. Tatyana
Kotenyova informed shareholders that election of the
Board of Directors members falls within the exclusive
competence of the General Meeting of Shareholders in
accordance with subparagraph 5 of paragraph 1 of
Article 36 of the JSC Law. The Annual General
Meeting of Shareholders of 21 May 2014 elected the
Board of Directors consisting of the following
members:
e Mr. Jan Erik Rudberg (Independent Director);
e Mr. William H.R. Aylward (Independent Director);
e Mr. Kenneth Berndt Karlberg (Representative of
shareholder Sonera Holding B.V.);
e Mr. Vladimir Smirnov (Independent Director);

e Mr. Erik Hallberg (Representative of shareholder
Fintur Holdings B.V.);

e Mrs. Ingrid Maria Stenmark (Representative of
shareholder Fintur Holdings B.V.).

The Annual General Meeting of Shareholders of 21
May 2014 has decided that the term of office of the
Board of Directors shall last until the General Meeting
of Shareholders of Kcell JSC decides to elect a new
Board of Directors of Kcell JSC. Payment of
remuneration to the elected members of the Board of
Directors and compensation of expenses incurred in
connection with the performance of their respective
duties shall be effected in accordance with the
decision of the Extraordinary General Meeting of
Shareholders dated 9 November 2012.

Due to early termination of Mrs. Ingrid Maria
Stenmark authorities at her initiative, it is proposed to
elect the new member to the existing Board of
Directors of Kcell JSC — Mr. Fredrik Nissen,
representative of shareholder Fintur Holdings B.V..

Decisions concerning the term of office of the Board
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akuuoHepos 21 mas 2014 roga, kacarenbHO cpoka
TNOJIHOMOYHMH COBETa IMPEKTOPOB, pa3Mepa U YCIOBHiA
BbITJIAThl BOHAIPAXKAECHHWH W KOMIIGHCALIMM PAaCcXO0B
4J€HaM  COBETa  JHUPEKTOpPOB,  CBA3aHHBIX C
BBINOJHCHHEM MMM CBOUX O0SI3aHHOCTEH, OCTAIOTCS B
cuiie 6e3 U3MeHeHuil.

B cBasu ¢ Tem, uTO Ha OmHO MecTo B coBeTe
AMPEKTOPOB  Oa/yloTMpyeTcss  OAMH  KaHAWJAT,
FOJIOCOBAHHE OCYIUECTBIIAETCS IO MPUHUMITY «OJHA
aKuus — OIMH TOJIOC», CMocod KyMYJSTUBHOIO
FOJIOCOBaHUS UCMONb30BATLCS HE OyIET.

Ilpencenatens CoGpaHus BblHEC NpeIOKEHHE Ha
rOJIOCOBaHHUE.

B cootsercteum ¢ n.2 c1.36 3akona 06 AO pereHue
obuiero  coOpaHus — aKLMOHEPOB MO  BOMPOCY
ONPENENIeHUs.  KOJIMYECTBEHHOIO  COCTaBa, CpOKa
MOJIHOMOYMH COBETAa JIMPEKTOPOB, W30paHUE ero
UJIEHOB M JIOCPOYHOE MPEKPAILEHUE UX TOJTHOMOYMIA,
NPUHUMAETCS MPOCTHIM OONBUIMHCTBOM OT O0OIIEro
4uCIa TOJIOCYIOUIMX aKLMi 00lecTBa, y4acTBYIOMMX
B T'OJIOCOBaHMH.

KBopym HMeeTcst U noaTBepsKIeH.
OO111ee KOJIMYECTBO rojocyromux akumii OOLecTsa,
YHacTBYIOUIMX B rOJIOCOBaHUHU — 174 756 234.

Hroru rosiocoBanus:

Tonocosanu «3Ax»: 174 756 234 ronoca.
lNonocosanu «[TPOTUBY: 0.
I'onocoanu «BO3JIEPXKAJICS»: 0.

WTOro: no mpuHUMNY «OQHA aKLHUA — OJMH TOJOCH
nporosiocoBanu «3A» 174 756 234 ronoca, 100% ot
obwiero ymesa ronocyrommx akiuuii O6iecTsa.

Ilo wuTOraMm roJiocoBaHHS: peLueHue
eauHoraacHo. OcobObix MHEHUI HE OBIIO.

NIPUHATO

PEIINAJIN:

6.1 W36pare r-na ®peapuxa Huccenma (Fredrik
Nissen), mnpeacraBuTens akguoHepa  Fintur
Holdings B.V., B kauecrBe ujena Cosera
aupekTopoB AO «Kce/ui» BMeCTO BBIObIBIIEH I-
ku Wurpux Mapun Crenmapk. Ilpu >Tom
NMOJTHOMOYMSI BHOBb M30panHoro uiena Cosera
JHPEKTOPOB HCTEKAIOT  OJHOBPEMEHHO c
HcTredyeHHeM — cpoka  moaHomoumii Cosera
aupexTopos O6miecTBa B IEJIOM.

6.2 Pemenns o cpoxe mnoamomounii Coera
AHPEKTOPOB, pa3mepe " YCI0BHSIX
BOZHArpakAeHHsl H BO3MeLleHUs PACX0A0B YieHaM
CoBera IHPEKTOPOB, CBA3AHHBIX ¢ BbLINOJTHEHHEM
HMH CBOHX 00SI3aHHOCTEM, NPUHATHIE HA FOJOBOM
obmem cobpanuu akuguonepos ot 21 mas 2014
roaa, ocralwTest 6€3 H3MEHEeHHi.

of Directors, the size and terms of remuneration and
reimbursement of expenses to the Board of Directors
members incurred in connection with the
performance of their duties adopted by the Annual
General Meeting of Shareholders dated 21 May 2014,
shall remain unchanged.

Given that one candidate runs for one seat on the
Board of Directors, voting will be based on the "one
share - one vote" principle and not using cumulative
voting.

Chairman of the Meeting put the proposal for vote.

According to Paragraph 2 of Article 36 of the JSC
Law, decision of the general meeting of shareholders
on composition, term of office of the Board of
Directors, election of its members and early
termination of their authorities shall be adopted by a
simple majority of the total voting shares of the
Company participating in voting.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 174 756 234.

Voting results:

Voted “FOR”: — 174 756 234 votes.
Voted “AGAINST”: 0.
“ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 174 756 234 votes, 100% of the total
number of voting shares of the Company.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

6.1 To elect Mr. Fredrik Nissen, representative of
the shareholder Fintur Holdings B.V., as the
member of the Board of Directors of Kcell JSC in
place of resigned Mrs. Ingrid Maria Stenmark.
The term of office of such newly elected member of
the Board of Directors shall expire concurrently
with that of the Board of Directors.

6.2 Decisions concerning the term of office of the
Board of Directors, the size and terms of
remuneration and reimbursement of expenses to
the Board of Directors members for performance
of their duties adopted by the Annual General
Meeting of Shareholders dated 21 May 2014, shall
remain unchanged.
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VIL Tlo cenpmomy u BocsMomy BOMPOCAM TOBECTKH
AHA  r-H  Ham  Pynbepr  npoundpopmuposan
aKLMOHEpoB O ToM, 4to B 2017 romy obpaienwuii
4KLMOHEPOB  Ha  geHcrBust O6mectea M ero
AOJDKHOCTHBIX JIMLL He Obuto. B mae 2018 roma
MOJy4eH ONMH 3ampoc M OTBET Ha Hero Gymer
TMPEAOCTABIICH B MPENYCMOTPEHHbIE 3aKOHOM CPOKH.
AKLHOHEpH GbLTH NPOUH(OPMHUPOBAHBI O COCTaBE H
pasmepax  BosHarpaxaenuii CoBeTa JuMpPeKTOpOB
O6uiecTBa 1 [1aBHOTO MCTIOAHUTETBHOTO JUpeKTopa
ObwecTna.

Ha stom nosectka nust 6wina ucueprnana. ['ogoBoe
obuiee cobpaHHe aKIMOHEPOB GbiTo 3aKpeITO B 10
4acoB 38 MuHyT.

IIpencenarens cobpanus / Chairman of the Meeting

Han Ipuk Pynbepr / Jan Erik Rudberg

Cexperaps coGpanns / Secretary of the Meeting
Tarbana Korenéra / Tatyana Kotenyova

HpeHCTaBHTeJIL AKNHOHEepa, BJIAJCIONIEro

VIL On the seventh and eighth agenda items Mr. Jan
Rudberg informed shareholders that in 2017 there
were no requests received from the shareholders in
connection with the performance of the Company. In
May 2018 one inquiry received from the shareholder
and the response will be provided within the terms set
forth by the law. The shareholders were informed on
the composition and remuneration of the members of
Board of Directors and Executive Body of the
Company.

On this agenda was exhausted. The Annual General
Meeting of shareholders of Kcell JSC was closed at
10:38 AM.

/.

JecATbI0 HJH OoJiece INPpOMEHTaMH TOJIOCYIOIIMX AKIIHH

OGmecTBa, yuacrsosaBmero B o6mem cobpannn aknuonepos / Representative of a shareholder owning
ten percent or more of the voting shares of the Company, who participated in the General Meeting of

shareholders

Fintur Holdings B.V.
Ann Umanannn / Ali Imanalin

HpelICTaBHTeﬂb AaKNHOHEpa,

shareholders

TeliaSonera Kazakhstan Holding B.V.
Aupna Epexenosa / Aida Yerezhepova

Upuna Mo / Irina Shol
HNuana Bparenkora / Diana Bratenkova

Haranba Ecbkosa / Natalya Eskova

,%

BICIOMEro RecATbI0 WM (ojee NpoHmeHTaAMH TFOJIOCYIOIIMX AKIHUI
ObmecTBa, yyacTBOBaBIIEero B o0mem coGpanuu aK
ten percent or more of the voting shares of the Co

nnonepos / Representative of a shareholder owning
mpany, who participated in the General Meeting of
e

Ynenwr cueTHol komucun/ Members of Counting commissiem:
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