IMPOTOKOJI Ne 13
IroaoBOI'o OBIIETO COBPAHMS
AKIOUOHEPOB AO «KCEJLI»

r. AJIMATBI 29 mas 2019 roga
IlonHoe nauMeHoBaHue AKIHOHEPHOro obuecTBAa:
AkuuonepHoe obwecrso «Kcemn» (nanee — AO
«Kcenn» unu O61iecTso).

IOpuauvecknii agpec n miarexnbie pPeKBH3UTHI
AO «Kcemn»: Pecnybnuka Kaszaxcran, 050051, r.
Anwmatel, mxp. Caman-2, 1.100, BUH 980540002879,
IBAN KZ406017131000016045, BUK HSBKKZKX
B AO «Haponnmiii bank Kasaxcrama», r. Anmarsl,
np. Anb-®apadu 40.

IlosHoe HamMeHOBaHHE M MECTO HAXOMNKICHHSI
HcenoaHuTeabHoro oprana AO «Kcemn»: I'nasHbIi
WCMOJIHUTEIbHBIH JHUPEKTOP AO «Kcenmny,
Pecnybnuka Kasaxcran, 050051 r. AnMatsl, MKpH.
Caman-2, 1. 100.

Hara, BpeMs H MeCTO NpOBeJeHHs] TI0J0BOIO
o0mero co0paHusi AaKUHOHEPOB (namee —
Cobpanmue): 29 mas 2019 ropa, Hauano Cobpanus —
114.02) muH., okoHuanue — 11 uacos 40 muHyT, .
Anmartel, yn. Tumupssesa, 21

Perncrpauus Obina nauara B 10 wacos 00 mumyT,
3agepuieHa B 11 yacos 01 munyTy.

CBenemm 0 TOJIOCYIOIIHUX aKI[MsIX.

Obmee KOJHYECTBO  pasMelleHHbIX  AKIHIi
Obmecrsa mwa pgary mnposexenus CoOpanus
cocrapJjser: 200 000 000 mpocteix akumii, 100%
MPOCTBIX aKLMH.

O0mee  KOJIMYECTBO  FOJOCYIOIIMX  AKIHAM
O6mecTBa mna pgary mnposeaenuss CoOpanus
cocrapaser: 179 934 329 npocThIX akLmid.

Cornacno mynkry 8 crateu 1 3akona Pecry6nuku
Kazaxcran «OO0 akumMoHepHbIX obliecTBax» (manee
«3akoH 06 AO» B YHMCIO TOJIOCYIOIUMX aKUMH He
BXOASAT BbIKYIJIEHHbIE OOLIECTBOM aKLMH, a TaKKe
AKUWM, HAXOASIIMECS B HOMHHAIBHOM JEPKAHUH U
NpuHaanexalmue  COOCTBEHHHUKY, CBEIEHHMS O

KOTOPOM OTCYTCTBYIOT B cuUcTeMe  yueTa
LEHTPAJILHOTO JIEN03UTAPHS.

Oomee KOJIHYECTBO roJIOCYIOIHX  AKIHIA
O6mecrBa, mnpeacraBienubix Ha CoOpanuwu,

cocraBJsier: 163 274 249 npocteix akuuii (90,74%
OT O01Lero KOJIMYeCTBa roJOCYOLIUX aKLIMEA).

MINUTES No. 13
OF THE ANNUAL GENERAL MEETING OF
SHAREHOLDERS
OF KCELL JSC
Almaty 29 May 2019

Full name of joint stock company: Kcell Joint
Stock Company (Kcell JSC or the Company).

Kcell JSC legal address and payment details:
Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100, BIN 980540002879,
IBAN KZ406017131000016045, BIK HSBKKZKX
with Halyk Bank of Kazakhstan JSC, Almaty,
40 Al Farabi Ave.

Full corporate name and place of the executive
body of Kcell JSC: Chief Executive Officer of Kcell
JSC, Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100.

Date, time and venue of the Extraordinary
General Meeting of Shareholders (the Meeting): 29
May 2019, the start time of the Meeting — 11:02 AM,
the end time — 11:40 AM; Almaty city, 2G
Timiryazev street.

The registration started at 10:00 AM, completed at
11:01 AM.

Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 179 934 329 ordinary
shares.

In accordance with Article 1.8 of the Law of the
Republic of Kazakhstan On Joint Stock Companies
(hereinafter the JSC Law), the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares,
which are in the nominal hold and belong to the
owner, whose identity is not recorded in the Central
Depository.

Total number of voting shares of the Company
represented at the Meeting is: 163 274 249 ordinary
shares (90.74% of the total number of voting shares).



Ha

Cobpannn MNPHCYTCTBOBAIH AaKIHOHEPHI,
Baageomue 81,64%  pasMelmleHHBbIX aKuIMii
Oo0mecrBa:

(1) Akunoneproe o6wectBo «KazaxTenekom» B
quue  npexacrasutens  Mynmamesa  J[IL,
JEHCTBYIOIIETO HA OCHOBAaHWUH JOBEPEHHOCTH
Nell6 or 28.05.2019r. — 150 000 000 (cto
NATLAECAT MWUJUIMOHOB) NPOCTHIX akiuii, 75%
OT 00LIero KOJIM4ecTBa pa3MEUIEHHbIX aKLIUA;

(2) AxumnonepHoe obuectBo «®Ppugom PuHaAHC» B

e MuHukeeBa P.., [Ipencenarens

IIpaBnenus, pAelcTByIOIIEr0o Ha OCHOBAaHWM

ycrapa — 10586186 (mecats MUWUIHOHOB

MATBCOT  BOCEMBJAECAT IeCTb ThICSY  CTO

BOCEMbJIECAT LIECTh) MPOCThIX akuuii, 5,29% ot

00LIEero KOJIMUECTBa Pa3MEIEHHBIX aKIUA;

Deutsche Bank Trust Company Americas,

KOMMAaHWsl, JeHcTBylollas Ha  OCHOBaHUH

npogjieHHoro JlemnosurapHoro poroBopa ot 23

okTsa0pst 2012 roma B OTHOLIGHWHM HMHTEPECOB

OeHeduLMapHBIX COOCTBEHHHWKOB IETMO3UTAPHBIX

pacmucok AO «Kcenny, B nMile npencraBurens

Amamxosnoeoit  A.A.  neiictByroumeit  Ha

OCHOBaHMM JoBepeHHocTd oT 16.05.2019r. -

2264 086 (nBa MWIJIMOHA JBECTHU LIECTHIECAT

YEThIPE TBICIYM BOCEMBJECST IIECTh) MPOCTHIX

akuui, 1,13% or oOmero  kosnyecTBa

Pa3MELLEHHbIX aKLIHi;

(4) OOuiecTBO ¢ OrpaHUYEHHOM OTBETCTBEHHOCTBHIO

3)

HuBecTuumonHas Komnanus «Dpuaom
®uHaHCc» B JNULE MNpeactaBuTelis MuHHKeeBa
P.J., JeHCTBRYIOLLEro Ha OCHOBaHUU
jpoBepeHHoctn ot 24.05.2019r. - 244 977

(ABECTH COpPOK HeThIpe THICAYM JAEBSITHCOT
ceMbpliecAT ceMb) npocTbix akumii, 0,12% ot
00111ero KoNM4ecTBa pa3MeLeHHbIX aKIMIA;
OO011ecTBO ¢ OrpaHMUYEHHON OTBETCTBEHHOCTEHIO
baunk «®Opugom Dunancy B JIMLe
npeacrasurens Ycepa C.T., nelcTByroinero Ha
OCHOBaHUHU JIOBEPEHHOCTH Nel/56 oT
24.05.2019r. — 179 000 (cTo cemMbaecaT AEBITH
ThicAY) mpocThix akuui, 0,09% ot obuiero
KOJIMYECTBA Pa3MEIEHHBIX aKIHUi.
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IlpucyrcTBOBaIH

aKIHOHEPOB):

(1) bysHoB Anekceit Hukonmaesuu — Tlpencenarenn
Cogera aupekropo AO «Kcenny;

(2) Kyxenuc Kacnapc - 'maBHbIN MCTIONHUTENbHbIH

(kpome npeAcTABHTEJIEH

JUPEKTOP - €OUHOJMYHBIA HCTIOJHUTENbHbINA
opran OOliecTBa;
(3) Enbuoe  Cepreii BanepweBuu - [naBHbli

JUpeKTop Mo npasoBbIM BonpocaM AO «Kcemny;
(4) Pamato bynén MHcmaunoBuu — [naBHbIi
¢uHaHcoBbIi aupexTop ObLIecTBa;

Shareholders holding 81.64% of the Company’s
placed shares were present at the Meeting:

(I)Kazakhtelecom  Joint  Stock  Company,
represented by Mullashev D.Sh., acting under
PoA No.116 dated 28.05.2019 — 150 000 000
(one hundred and fifty million) ordinary shares,
75% of the total number of placed ordinary
shares;

(2)Freedom Finance Joint Stock Company,
represented by Minikeev R.D., the Chairman of
the Board, acting under the Charter — 10 586 186
(ten million five hundred eighty six thousand one
hundred eighty six) ordinary shares, 5.29% of the
total number of placed ordinary shares;

(3) Deutsche Bank Trust Company Americas acting
on the basis of extended Deposit Agreement
entered into on 23 October 2012 in relation to the
interests of beneficial owners of depositary
receipts of Kcell JSC, represented by
Amanzholova A.A., acting under PoA dated
16.05.2019 — 2 264 086 (two million two hundred
sixty four thousand eighty six) ordinary shares,
1.13 % of the total number of placed ordinary
shares;

(4)Freedom Finance Limited Liability Investment
Company represented by Minikeev R.D., acting
under PoA dated 24.05.2019 — 244 977 (two
hundred forty four thousand nine hundred
seventy seven) ordinary shares, 0.12% of the total
number of placed ordinary shares;

(5)Bank Freedom Finance Limited Liability
Company represented by User S.T., acting under
PoA No.1/56 dated 24.05.2019 — 179 000 (one
hundred seventy nine thousand shares) ordinary
shares, 0.09% of the total number of placed
ordinary shares.

Attendees (other than the shareholders’

representatives):

(1) Buyanov Alexey Nikolayevich — Chairman of
Kcell JSC Board of Directors;

(2) Kukelis Kaspars — Chief Executive Officer and
the sole executive body of the Company;

(3) Yeltsov Sergey Valeryevich — Chief Legal
Officer of Kcell JSC;

(4) Ramatov Bunyod Ismailovich— Chief Financial
Officer of Kcell JSC,;

(5) Kotenyova Tatyana Eduardovna—
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(5) Korenéra TatbsiHa OnyapaoBHa -
KoprnopatusHbliii cekpetaps AO «Kcenny;
(6) Unennl c4eTHOH KOMUCCHH:
e llloas Upuna BiagumuposHa;
e EcwkoBa Hataneg HukonaesHa;
e bapenko Tarbsina Hukonaesna.

KoprnioparueHbiii cekperaps OOwiectsa, Kortenésa
T.D. NONPHUBETCTBOBAJIA NPUCYTCTBYIOILMX
aKIIMOHEPOB M MpPHUIJIALICHHBIX JIML, U cooOIuumia,
4yTo  Hacrosilee romoBoe  oOmee  coOpaHue
akumoHepos  AO  «Kcemn»  mpoBoaMTcs B
coorBeTcTBUU ¢ peuieHdeM CoBeta aupekropos AO
«Kcenn» ot 08 u 09 anpenst 2019 roma (IIpoTokon
No2019/04/04-BoD), ¢ mnoBecTkOH [HsS COINIACHO
peuiennto Cosera aupextopoB AO «Kcemun» ot 24
anpenst 2019 rona (ITpotokon Ne2019/04/05-BoD).

Ha romoBom o0wem cobpanuu akuuonepos AO
«Kcemn» mo cocrosiHuio Ha 11 uvacoB 01 muHyTy
3apEeruCTPUPOBAIUCH aKLMOHEPBI u 1704
yMNOJHOMOYEHHbIE MPEACTABUTENH, O0Jajarolue B
coBokynHocTH 163 274 249 ronocamu (90,74%) ot
0011Eero KoJMUYecTBa rojiocyromux akuuid O6uecrsa.

[pencenarens cyetHoi komuccuu, Illons M.B.
03BYuHJIa CIIMCOK 3apPEerUCTPUPOBAHHBIX AKLMOHEPOB,
YyKa3aHHbBIX BBILLE.

Takum oOpa3soM, KBOpYM, HeoOXoOMMBbIM g
nposeneuuss CobOpanus, umeercs. Ilockonbky
MoJIHOMOUHs yuacTHUKOB CobpaHusi IOATBEPIKAEHBI,
Cobpanue 0ObsBIETCS OTKPBITHIM.

Korenésa T.D. coobuiuna, 4TO NpeAsIOKEHUH IO

U3MEHEHHIO WM JOMOJIHEHUIO TIOBECTKM  OHSA
rofoBoro oo0uiero coOpaHus aKLUMOHEPOB HE
MoCTyna’no.

[naBHbIil  MCMOJHUTENBHBIA qupekTop OOwecTra,
Kykenuc K. B cOOTBETCTBHH € MyHKTOM 4 cTaThu 48
3akona 06 AO npeanoxun u30parh npeacenaTens v
CeKpeTapsi HacTOsILIero rofoBoro obuiero codpanus
AKUMOHEPOB.

Kykenuc K. npeanokun wm3bpaTh mnpeacenaresiem

HaCTOSILLEro rofi0BOTO obuiero coOpaHus
akudoHepoB  bysiHoBa  Anekces  Hukonaepuua,
npeacenarenst Cosera aupextopos AO «Kcenny, a
ceKkperapem Cob6panuss ~ KorenéBy  Tareany
OnyapaoBHY, KOpPTOpPaTUBHOTO cekperaps
ObwecTsa.

Korenépa T.D. mpemiokuina onpenenuts (opmy
roJIOCOBAHUS — «OTKPBITOE», MO TNPUHLMIY OJHA
aKuusi — OIUH roJioc.

Secretary of Kcell JSC;

(6) The Counting Commission:
e Shol Irina Vladimirovna;
e Eskova Natalya Nikolayevna;
e Barelko Tatyana Nikolayevna.

Kotenyova T.E., the Corporate Secretary of the
Company, greeted the shareholders and the attendees
and informed that the present Annual General
Meeting of Shareholders is being conducted based on
the resolutions of Kcell JSC Board of Directors dated
8 and 9 April 2019 (Minutes #2019/04/04-BoD) with
the agenda of the meeting as per the resolution of the
Board of Directors dated 24 April 2019 (Minutes
#2019/04/05-BoD).

As of 11:01 AM at the Annual General Meeting of
Shareholders of Kcell JSC, the shareholders and their
authorized representatives with a total of 163 274 249
votes (90.74%) voting shares of the Company were
registered.

Shol 1.V. read the list of the registered shareholders
indicated above.

Thus, the quorum necessary for holding the Meeting
is present. Since the authorities of the Meeting
participants are confirmed, the Meeting is declared
open.

Kotenyova T.E. reported that there were no proposals
to change or amend the agenda of the Annual
General Meeting of Shareholders.

Company’s Chief Executive Officer Kukelis K.
proposed to elect Chairman and Secretary of the
Annual General Meeting of Shareholders in
accordance with Article 48.4 of the JSC Law.

Kukelis K. proposed to elect Buyanov Alexey
Nikolayevich as the Chairman of the Annual General
Meeting of Shareholders, and Kotenyova Tatyana
Eduardovna, Company’s Corporate Secretary, as the
Secretary of the Meeting.

Kotenyova T.E. proposed to determine the form of
voting as an “open” form on the one share - one vote
principle.



DopMmynupoBKa

roJIOCOBaHUE:!

a. U3bpare B KkauectBe Ilpencenmarens romoBoro
obuiero cobpaHusi akLMOHEPOB BysHoBa Anekces
Huxkonaesuya.

b. M3bparh B kauecTBe cekperapst roJoBOro odLIero
cobpanust  akuuoHepoB KorenéBy TaTbsany
OnyapnoBHy.

c. OmnpenenuTb OTKPbITYIO (GOPMY TOJIOCOBAaHHMS Ha
ro10BOM 0011eM coOpaHuH aKIIHOHEPOB.

peuieHus, MOCTaBJICHHOI'O Ha

KBOpyM MMeeTCs W MOATBEPIKICH.

CornacHo noanyHkry 3 nyHkra 1 crateu 50 3akona
06 AO, 1o nmpoLesypHbIM BOMPOCAM KaXKIAOMY JIMILY,
MMEIOLIEMY TIPaBO roj0coBaTh Ha obieM coOpaHuu
aKLIUOHEPOB, NMPEOCTABISNETCS M0 OJHOMY T'OJIOCY.

Obliee  KOMMYECTBO  JIML,  Y4YaCTBYIOUIMX B
roJOCOBaHHU — 5 JHLL
Hroru rosiocoBanmsi:
3a noAnmyHKT a) (OpPMYJHUPOBKMU  pelICHHUS,

MOCTaBJICHHOr'O Ha roJIOCOBaHKE
[Nonocosanu «3A»: 4 rosoca.

[Nonocoranu «[TPOTHUB»: HeT rojyiocos.
I"'onocoanu «BO3JIEPXKAJICSI»: 1 rosoc.

Hroro: no npuHUMMY «OIHO JIMLIO — OJWUH TOJIOCY
nporosiocoBanu «3A» 4 ronoca.

Ilo wrToram roJiocOBaHMs: pEUICHHE MPUHATO
OONBIIMHCTBOM roJiocoB. Oco0bIX MHEHUI HE ObLIO.

3a noanyHKT b)  QopMYNIHpPOBKH
MOCTaBJIEHHOI'O Ha roJIoOCOBaHHE
IN'onocoBanu «3A»: 4 rosioca.

INonocopanu «ITPOTHUB»: HeT roJiocos.
["onocosanu «BO3IEPXKAJICA»: 1 romnoc.

peLieHus,

Hrore: no npuHUMNY «OAHO JIMLIO — OAMH TOJIOC»
nporoJjiocoBaiiu «3A» 4 rojnoca.

ITo wTOoraM roJIOCOBaHMS: pEUICHWE MPHHATO
OOJILLLIMHCTBOM roJiocoB. OcoObIX MHEHMIT HE OBLIIO.

3a  noanyHKT ¢)  (OpMyJIMPOBKH
MOCTABJIEHHOIO HA TOJI0COBaHUE
["onocoBanu «3A»: 4 ronoca.

["onocosanu «[TPOTHB»: HeT ronocos.
["onocopanu «BO3JIEPXXAJICS»: 1 ronoc.

peueHus,

Hroro: mno mpuHUMIY «OIHO JIMLO — OJUH TOJIOCH
nporosocoBaiu «3A» 4 ronoca.

IIo wmToraM roJIOCOBaHHS: pELIEHHUEe MPHUHATO
00JIbLIMHCTBOM rosiocoB. OcoObIX MHEHHI HE ObLIO.

The wording of the decision put on to vote:

a. To elect Buyanov Alexey Nikolayevich as the
Chairman of the Annual General Meeting of
Shareholders.

b. To elect Kotenyova Tatyana Eduardovna as the
Secretary of the Annual General Meeting of
Shareholders.

c. To use open voting form at the Annual General
Meeting of Shareholders.

The quorum is stated and confirmed.

In accordance with Article 50.1.3 of the JSC Law
each shareholder entitled to vote at the General
Meeting of Shareholders has one vote on procedural
issues.

The total number of persons participating in the
voting — 5 persons.

Voting results:

For subparagraph a) of the wording of the decision
put on to vote

Voted “FOR™: 4 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: 1 vote.

Total: based on “one person — one vote” principle
voted “FOR” 4 votes.

Based on the voting results: the decision was taken
by majority of votes. There were no special opinions.

For subparagraph b) of the wording of the decision
put on to vote

Voted “FOR™: 4 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: 1 vote.

Total: based on “one person — one vote” principle
voted “FOR” 4 votes.

Based on the voting results: the decision was taken
by majority of votes. There were no special opinions.

For subparagraph c) of the wording of the decision
put on to vote

Voted “FOR”: 4 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: 1 vote.

Total: based on “one person — one vote” principle
voted “FOR” 4 votes.

Based on the voting results: the decision was taken
by majority of votes. There were no special opinions.
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PEINWJIA:

a. HsOpars B kayecTBe mpeaceaaTesisi ro0BOro
o0mero co0panus akuuoHepoB bysmoBa
Anexces Hukonaesnua.

b. H36parr B KavecTBe cekperapsi roJ0BOro
o0mero cobpannsi akunuoHepos Kotenéy
Taresny Ixyapaosmny.

¢. OmpeaeanTs OTKPBHITYIO OPMY roI0COBAHMS
Ha rof0BOM 00memM cOOpaHHH aAKIHOHEPOB.

Korenésa T.D. coobwmna, uro cornacuo myHkry 2
crarbu 46 3akona 06 AO, B ciydae OTCyTCTBHS
Yjll€Ha CYETHOW KOMMCCHM BO BpEMsi TMPOBEIECHMs
obuiero  cobpaHusi — aKUMOHEPOB,  pa3pelLiaeTcs
JONOJIHMTENIbHOE ~ W30paHWe  ujleHa  CUETHOH
KOMMCCHM Ha BpeMsi MNpoBeleHHs cobpanus. B
COOTBETCTBMHM C BblIIEYKA3aHHbIM, B CBA3M C
OTCYTCTBHE€M  4YjleHa  JCHCTBYIOIIEH  CYETHOI
KOMHCCHH bparenkoBoit [IuaHel AnekcaHapOBHEI,
npejylaraetcsi Ha Bpems npoBeneHus CoGpaHus
u3dpath 4JE€HOM CYETHOW KomHuccuM —bBapenko
Taresny Hukonaesny.

l'lpezmomex—me NOCTABJIEHO HA rOJIOCOBAHUE.

KBopym nmeercst u moATBepiKIeH.
Ob1uee KONHYECTBO TONOCYIOIUX AKLUH OG61ecTBa,
YYaCTBYIOILMX B FOJIOCOBaHUH — 163 274 249,

Hroru rojiocoBanus:

["onocosanu «3A»: - 161 010 163 ronoca.
["onocosanu «[TPOTUB»: HET roiocos.
["onocoBanu «BO3JIEPXKAJICS»:

2 264 086 ronocos.

Hroro: no npuHUMNY «OJHA aKUMs — OAMH FOJOCH
nporojocosanu «3A» 161 010 163 ronoca, 98,61%
oT obwero uucna rojocyromux akuuii O6uiecTsa,
YHYacTBYIOLIMX B FOJIOCOBaHHH.

Ilo wroram rosocoBaHHsl: pELIEHHE TPUHATO
NPOCTbIM OOJBLUMHCTBOM rojiocoB. OcoObIX MHEHHUH
He Ob110.

PENTWJIN:
Ha Bpems mnposegenusi CoGpanusi, u30pathb
4JIEHOM c4eTHOH komuccuun Bapenxo Tarbsmy
HuxosaeBny.

Cnogo nepenaHo npencenarento Cobpanus, BysiHoBy
A. H., xoTOpBIH MpeIoxNun akKiMOHEPAM YTBEPIUTh
CNeAyIOUyl0 [OBECTKY [IHSI TOAOBOrO  0BLIEero
cobpanus akunonepos AO «Kcenm»:

RESOLVED:

a. To elect Buyanov Alexey Nikolayevich as the
Chairman of the Annual General Meeting of
Shareholders.

b. To elect Kotenyova Tatyana Eduardovna as
the Secretary of the Annual General Meeting of
Shareholders.

¢. To use open voting form at the Annual
General Meeting of Shareholders.

Kotenyova T.E. reported that, according to Article
46.2 of the JSC Law, in the absence of a member of
the counting commission during the time the General
Meeting of Shareholders is held, a new member of
the counting commission may be elected additionally
for the duration of the meeting. Based on the above
and due to absence of Bratenkova Diana
Alexandrovna, the member of the current counting
commission, it is proposed to elect Barelko Tatyana
Nikolayevna as a member of the -counting
commission for the duration of the Meeting.

The proposal was put to vote.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 163 274 249.

Voting results:

Voted “FOR™: 161 010 163 votes.
Voted “AGAINST”: no votes.’
Voted “ABSTAINED”: 2 264 086 votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 010 163 votes, 98.61% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:

To elect Barelko Tatyana Nikolayevna, as a
member of the counting commission for the
duration of the Meeting.

The floor was turned over to the Chairman of the
Meeting, Buyanov A.N., who proposed the
shareholders to approve the following agenda for the
Annual General Meeting of Shareholders of Kcell
JSC:



1. O6 yrBeprkaenun Verasa AO «Kcemny B HOBOI
penaKuuu.
2. O6 WHcTpykumm no pacrpemeneHuio QyHKLuiA

mexxny  Cosetom  aupekropoB M ['naBHbIM
MCTIOJIHUTENBHBIM IMPEKTOPOM.
3. O6 yTBepueHWH TroOmOBOH  (hpMHAHCOBOIA

orueTHocTH AO «Kcenny 3a 2018 rog.

4. O6 yTBepIEHMH MOpPSAKA pacrpeeseHus
yucroro goxoma AO «Kcemn» 3a  orueTHbIi
(vHaHCOBBI TOA, MPUHATHE pelleHHs O BbIIUIATE
AWMBHEHIOB 1O MPOCTBIM aKLUUSIM W YTBEPIKIAEHUE
pasmMepa NMBHACHAA B pacyeTe Ha OAHY MPOCTYIO
aKLMIO ofLIecTea.

5. O6 ompeneneHMM ayauMTOpPCKOW OpraHM3aLyw,
ocymectaistiomend aynut AO «Kcemmy.

6. O6 yreepsxnenun Ilonoxenus o pasmepe u
YCIOBHSIX BBITJIATHI BO3HarpaXxJaeHUit U
KOMIEHCALMKH  PacXOfOB HE3aBHCUMBIM  UJIEHAM
Coeera aupextopoB AO «Kcenn» 3a HCHofHeHUe
MMM CBOUX 00SI3aHHOCTEH.

7. OO0 yTBep)KIEHMH W3MEHeHHH B MeToauKy
ONpE/IeNICHHs] CTOMMOCTH aKLMH B Clydae uX BBIKYNa
AO «Kcenn» Ha HEOPraHM30BaAHHOM pbIHKE ITyTeM
M3JI0XKEHHs €€ B HOBOM peaKLuu.

[IpennioxkeHne NocTaBieHO HA TONIOCOBAHME.

KBopyM umeercs 1 noaTeepskiaeH.

Obuiee KONMUYECTBO TONOCYIOMMX AKLMH O61ecTna,
YUacCTBYIOIIMX B FOJIOCOBAHWH — 163 274 249,

Hroru rosocoBanusi:

["onocoBanu «3A»: - 161 010 163 ronoca.
["onocoBanu «ITPOTHUB»: HET royiocos.
["onocosanu « BO3IEPXKAJICSI»:

2 264 086 roJiocos.

Hroro: no npuHUMIly «0JHa aKUHMS — OIAMH TOJIOCH
nporojocosanu «3A» 161 010 163 ronoca, 98,61%
OT obliero 4Mcna rosnocyrommx akupi ObLiecTsa,
YYACTBYIOLIMX B FOJIOCOBAHUM.

Ilo wroram ronocoBaHMs: pellEeHME TMPUHSTO
MPOCTBIM GOJILIIMHCTBOM roj10coB. OcOObIX MHEHHIA
He ObLI0.

PEITWJIN:

YTBepAuTH CJIeIyIOUIyI0 MOBECTKY JHS IOJ0BOI0
obmero codpanusi akuuonepos AO «Kcemm:

1. O06 yrBep:kaennn Yerasa AO «Kcenn» B HOBO#
peJaKIuu.
2. O6 Uncrpyxuun no pacnpenejenuro Gpynxuuii

mexay Coserom aupekTopoB u  IiaBHbIM
HCIOJTHHTEIbHBIM THPEKTOPOM.
3. OO0 yrBepixaeHun roaoBoii (uHAHCOBOI

1. The approval of the Charter of Kcell JSC in the
new edition.

2. The Instruction relating to allocation of work
between Kcell JSC Board of Directors and the CEO.

3. The approval of Kcell JSC Annual Financial
Statements for 2018.

4. The approval of the distribution of Kcell JSC net
income for the financial year, the decision on the
dividend payment on ordinary share and the size of
the dividend payout per one ordinary share.

5. The approval of Kcell JSC external auditor.

6. The approval of the Policy on the remuneration
and reimbursement of expenses to the Independent
directors of the Kcell JSC Board of Directors for
performing their duties.

7. The approval of amendments to the Methodology
for determining the value of Kcell JSC shares in the
event Kcell JSC repurchases them on an over-the-
counter market, by presenting it in a new edition.

The proposal was put to vote.

The quorum is stated and confirmed.

The total number of voting shares of the Company
participating in the voting is 163 274 249.

Voting results:

Voted “FOR”: 161 010 163 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: 2 264 086 votes.

Total: based on “one share — one vote” principle
voted “FOR” 161010 163 votes, 98.61% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:

To approve the following agenda for the annual
general meeting of shareholders of Kcell JSC:

1. The approval of the Charter of Kcell JSC in the
new edition.

2. The Instruction relating to allocation of work
between Kcell JSC Board of Directors and the
CEO.

3. The approval of Kcell JSC Annual Financial
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oryeTHocTH AQ «Kcemn» 3a 2018 roa.

4. O6 yrBepxIeHHH nopsaAKa pacupenesieHust
yncroro goxoga AO «Kcesm» 3a oTueTHbIH
¢unancoBblii roJ, NpUHATHE pelleHHs 0 BbIIIATE
AMBHACHIOB [0 NPOCTHIM AKIHIM H yTBEPHKICHHE
pasmepa AMBHAEHIA B pacyeTe HA OJHY HPOCTYIO
aKIHI0 O0IecTBA.

S. O6 ompenenennn ay{uTOPCKOil OpraHM3aLuH,
ocymecTBiasomei ayant AO «Kceeji».

6. O6 yreepxnenun Ilosioxkennsi o pasmepe u
YCJIOBHSIX BbINJIATHI BO3HAIPaKACHH i H
KOMIIEHCAUHH PACXOA0B HE3aBHCHMbIM YJI€HAM
Cosera aupextopoB AO «Kcemmn» 3a nenosHenue
HMH CBOHX O0SI3AHHOCTEI.

7. O0 yrBepKIeHHH H3MeHEeHHUil B MeTtoguky
onpeje/ieHHsl CTOMMOCTH AKIHH B cjaydae HX
Boikyna AO «Kcemm» Ha Heopranm3oBaHHOM
PBIHKE MYTEM H3JI03KeHHsI ee B HOBOH peJaKimmum.

L. Ilo Bompocy «O6 yrBepxaenuu VYcrasa AQ
«Kcenn» B HoBOM pemakuun» Korenéra T.D.
coobumna, yto Yerap OOuiecTsa B HOBOH peiakLiu
paspabotan B cBs3H C npuobperenneM AQO
«Kazaxrenekom» 75% ronocyromux akuuii B AO
«Kcemn» u ¢ Lenpio UCONHeHHs ycoBMii npukasa

Komureta mo  perynupoBaHMIO — €CTECTBEHHBIX
MOHOMOJIMK,  3allMTe  KOHKYPEHLMH W  [paB
norpebureneit MuHuctepersa HaLlMOHaNbHON
9KOHOMHUKH Pecny6nuku Kazaxcran «O
NPEAOCTaBJICHHH COrNacus Ha 3KOHOMHYECKYIO
KOHLIEHTpAaL1IO 1o XOJaTalCTBY AO

«Kazaxrenexom» ot 10 uronsg 2018 rona Nel70-O/11 B
4acTH  mpuBeleHuss  yctaBa  OOmecTBa B
COOTBETCTBHE TpeOGoBaHUAM MOCTaHOBJICHUS
[IpaButenbctBa PecnyOnuku Kaszaxcran or 28
nexabps 2015 roma Nel095 «O6 yTBepskaeHUH
nepeyHs BUIOB JAEATEbHOCTH, OCYLIECTBIAEMbIX
IOPUHYECKUMHM  JIMLaMK, Oosiee  MATHIECATH
MPOUCHTOB aKUWKM (nonell y4acThs B yCTaBHOM
Kanwurase) KOTOPbIX MPUHAUIOKAT TOCYAapCTBY, M

apdunupoBaHHBIMH c HUMHU AULAMEY.
HononuurensHo, VYcras OOwectBa B HOBOIA
penaxkuuu npegycMaTpyuBaeT YBEJIM4EHHE
KOJM4YeCTBEHHOro cocraBa CoBera IHUPEKTOPOB

ObwecrBa ¢ He Gonee 7 (cemm) mo He Oosee 9
(neBsTH) YeJloBeK; 3aMEHbI €IUHOJIUYHOTO
HCIOJIHUTENBHOTO opraHa (I'naBHOTO
MCTIOJIHUTEILHOIO JIUPEKTOpa) Ha KOJLIErHajbHbIA
MCNONHUTENbHBIA opraH — IlpaBneHue, a Tak ke
WU3MEHEHHe obbema NOJTHOMOUH M Cogera
JUpEKTOpoB. [leTanbHble NaHHBIE MPEACTABIEHLI B
marepuanax 3acenanus (I[Ipunoxxenue Nel).

DopMyJIMpOBKa
roJIOCOBaHUe:

peLICHHA, IOCTaBJICHHOI'O Ha

Statements for 2018.

4. The approval of the distribution of Kcell JSC
net income for the financial year, the decision on
the dividend payment on ordinary share and the
size of the dividend payout per ome ordinary
share.

S. The approval of Kcell JSC external auditor.

6. The approval of the Policy on the remuneration
and reimbursement of expenses to the
Independent directors of the Kcell JSC Board of
Directors for performing their duties.

7. The approval of amendments to the
Methodology for determining the value of Kcell
JSC shares in the event Kcell JSC repurchases
them on an over-the-counter market, by
presenting it in a new edition.

L. With regard to agenda issue The approval of the
Charter of Kcell JSC in the new edition, Kotenyova
T.E. informed that the Company Charter in the new
edition has been developed in connection with the
acquisition by Kazakhtelecom JSC of 75% of Kcell
JSC voting shares and in order to comply with the
Order #170-OD of July 10, 2018 of the Committee
for Regulation of Natural Monopolies, Protection of
Competition and Consumer Rights of the Ministry of
National Economy of the Republic of Kazakhstan On
Granting Consent to Economic Concentration at the
request of Kazakhtelecom Joint Stock Company with
regard to bringing the Company's Charter in line with
Resolution of the Government of the Republic of
Kazakhstan #1095 of December 28, 2015 On
approval of the list of activities carried out by legal
entities in which more than fifty percent of shares
(ownership interest) are owned by the State, and
their affiliated entities. Additionally, the Company
Charter in the new edition provides for an increase in
the number of members of the Board of Directors
from no more than 7 (seven) to no more than 9 (nine)
people; replacement of the sole executive body
(Chief Executive Officer) with a collegial executive
body — the Management Board, as well as a change
in the scope of authorities of the Board of Directors.
The detailed information is presented in the Meeting
materials (Exhibit 1).

The wording of the decision put on to vote:



HOBOM
Nel K

AO «Kcemn» B
Ipunosxenuto

1. VYreepaurh Ycras
peAaKkuMy,  COrjacHo
HaCTOSILUEMY PELUEHHMIO.
2. Ynonnomouuts Kacnapca Kykenuca, rpaxnaHuHa
JlarBuiickol PecnyOnmku, nacmopt LV5585726
BbIAAHHBIA YIPaBJICHWEM MO AeJlaM TPaKIaHCTBA W
murpauun 8 pexabps 2016 roma, Ha moaNMcaHUe
Ycerasa AO «Kcenn» B HOBOH penakuuu.

3. Kacnapcy Kykenucy obecrnieunThb
rocyJapcTBeHHyr0  perucrpauuio  Ycraea AO
«Kcenn» B HOBOHM pemakuudud B OpraHax OCTHLMH
Pecnybnukn Kazaxctan, ¢ mpaBoM mepemnoBepus
CBOMX NOJHOMOUHMH APYTUM JIMLIAM.

Hpeﬂnomeﬂue NMocCTaBJICHO Ha roJIoCOBaHHE.

B cooTrBeTcTBUM ¢ nMyHKTOM 2 ctaThu 36 3akoHa 00
AO pewmiende obiero cobpaHusi aKLMOHEPOB IO
BOIPOCY yTBepkAeHUs YcraBa OOuiectBa B HOBOH
pedakLuuu, MPUHUMAETCS] MPOCTHIM OOJIBLIMHCTBOM
oT o0liero uwucia rojocympoiux akiuuii O6lecTtsa,
YYaCTBYIOUIMX B FOJIOCOBaHUH.

KBOpyM MMeeTcs M MOATBEPIKAEH.
OOfuiee KOJMYECTBO royiocyrolux akuuii OO1ecTsa,
YHacTBYIOIIMX B rojlocoBaHuM — 163 274 249.

Htoru roiocoBanus:

["onocoBanu «3A»: 161 380 155 romnocos.
[NonocoBanu «ITPOTHUB»: 1 894 094 ronoca.
["onocoanu «BO3JEPXAJICA»: Het rosiocos.

Hroro: no npuHUMNy «OAHA aKUMs — OAMH [OJIOCH
nporosiocoBanu «3A» 161 380 155 ronocos, 98,84%
oT 00lLIero 4uciia rojocyriux akiuii OOecTsa,
YUaCTBYIOUIMX B FOJIOCOBAHUH.

Ilo wuTOoraM roJIOCOBaHMSI: pELICHWE TPHUHATO
NpOCTbIM OONBUIMHCTBOM roiocoB. OcoObIX MHEHMH
He ObL10.

PEIMAJINA:
1.1 YrBepauth ¥YcraB AO «Kces» B HOBOH

penakuuu, coriacHo Ilpuiokenumio Nel K
HACTOSILIEMY PeLICHHIO.
1.2  VYoonuomouutrs Kacmapeca  Kyxkenuca,

rpaxknanuna JlaTBuiickoii Pecnybnauku, macmopr
LV5585726 BbigaHHblli ynpaBiaeHHeM IO AejaM
rpaskaancTea U Murpanumn 8 nexadps 2016 ropa,
na moamnucanme YcraBa AO «Kcemn» B HOBOM
peJaKIuu.

1.3 Kacnapey Kykeancy obecneyuTh
rocyJapcTBEeHHYI0 perucrpamuio Ycrasa AO
«Kcesun» B HOBOI peJaKkHi B OPraHax IOCTHIHH
Pecnyonnku Ka3zaxcran, ¢ npaBom mepeaoBepusi
CBOMX MOJIHOMOYHI JIPYIHM JHLAM.

1. To approve the Kcell JSC Charter in a new edition,
presented in Exhibit 1 hereto.

2. To authorize Kaspars Kukelis, the citizen of
Latvian Republic, passport LV5585726 issued by the
Office of Citizenship and Migration Affairs on 8
December 2016, to sign the Kcell JSC Charter in a
new edition.

3. Kaspars Kukelis shall ensure state registration of
Kcell JSC Charter in a new edition in the judicial
bodies of the Republic of Kazakhstan, with the right
to delegate such authorities to other persons.

The proposal was put to vote.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
approval of the Company’s Charter in a new edition
is taken by a simple majority of votes of all voting
shares of the Company participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 163 274 249.

Voting results:

Voted “FOR”: 161 380 155 votes.
Voted “AGAINST”: 1 894 094 votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 380 155 votes, 98.84% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:
1.1 To approve the Kcell JSC Charter in a new
edition, presented in Exhibit 1 hereto.

1.2 To authorize Kaspars Kukelis, the citizen of
Latvian Republic, passport LV5585726 issued by
the Office of Citizenship and Migration Affairs on
8 December 2016, to sign the Kcell JSC Charter in
a new edition.

1.3 Kaspars Kukelis shall ensure state registration
of Kcell JSC Charter in a new edition in the
judicial bodies of the Republic of Kazakhstan,
with the right to delegate such authorities to other
persons.
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II. Tlo Bompocy «O6  HWHcTpykuuu  no
pacnpeesieHu1Io dbyHKUM MeXI1y CoBetom
JIMPEKTOPOB U ['aBHBIM WCIIOJIHUTELHBIM

aupexkropom» Korenéra T.D. coobimmna, 4To B CBA3M
¢ ytBepxkaeHuem ycraBa AO «Kcemn» B HOBOH
penakiuu, U 3aMEeHbI €JMHOJINYHOTO
UCTIOJIHUTEIBLHOrO oprasa - I'naBHOTO
UCTIONIHUTENIBHOrO IUPEKTOpa, Ha KOJIJIETHAJIbHBIH
UCTIONIHUTENBHBIN opraH - [lpaBiieHue, nanbHelee
NMpUMeHeHHe MHCTpYKUMHM 1O pacrpeneneHuro
$ynkuuii mexxay Coserom aupekTopos u [aBHbIM
UCTIONHUTENbHBIM OUPEKTOPOM (nanee -
Mucrpykuus) B ObLuiectse, He akTyanbHo. B cBsi3u ¢
9THUM Obwemy cobpaHuio aKLMOHEPOB
pekomeHayeTcst npusHate MHCTpYKUKMIO yTpaTuBLIEi
cuny.  Texer  MHCTpykuuMM — npenctaBieH B
marepuanax Cobpanus (ITpunoxenne Ne2).

Hpezmoxcemde NMOCTaBJICHO Ha I'0JIOCOBAHUE.

B coorsercTBuM ¢ myHKTOM 2 cTaThu 36 3akoHa 00
AO pewienne obuiero coGpaHUs aKLMOHEPOB IO
BOMPOCY NMpu3HaHus MHCTpyKuMK yTpaTuBiuei cuiy,
NPUHUMAETCA TIPOCTBIM OOJILLIMHCTBOM OT OOILETrO
yucna rOJIOCYIOLLUX aKLMi OOwectna,
YHaCTBYIOILMX B FOJIOCOBAHUM.

KBopym nmeercs U MoATBEpIK/IEH.
O61ee konuuecTBO ronocyromux akuuii ObLiecTsa,
YYacTBYIOLIMX B rojIocoBaHuM — 163 274 249,

Hroru roniocoBanus:

["onocosanu «3A»: 161 380 155 rosnocos.
INonocosanu «[TPOTHUB»: 1 894 094 romnoca.
I'onocosanu «BO3AEPXXAJICSI»: HeT ronocos.

Hroro: no npuHuMny «oaHa akUus — OJUH TOJOC»
nporosiocoBanu «3A» 161 380 155 rosiocos, 98,84%
oT obuiero uucna rojocyrommx axkumii O61ecTa,
YYaCTBYIOLIMX B FOJIOCOBAHMH.

Ilo wuTOramM roJIOCOBAHMS: pELICHHE NPHHATO
NPOCTHIM OONBIUMHCTBOM r010COB. OCOOBIX MHEHMH
He ObIJ10.

PEITWJIN:

2. llpusnaTe yrparuBmeii cuiy MHCTPYKUIHIO MO
pacnpenejsenuro  Gyakuuii  mexay Coserom
aupekTopoB  AO «Kcemm» wu  TiaBHbIM
HCNOJIHATEJIBHBIM JHPEKTOPOM, NPEeACTABJICHHY IO
B Ilpnnoxkennu Ne2 Kk HacTosIeMy pelieHHIO.

III. Tlo Bompocy «OO6 yTBepXAEHUU TOAOBOMA

II. With regard to agenda issue The Instruction
relating to allocation of work between Kcell JSC
Board of Directors and the CEO, Kotenyova T.E.
informed that in connection with approval of the
Charter of Kcell JSC in the new edition and
replacement of the individual executive body - the
CEO - to the collegial executive body - the
Management Board, the Instruction relating to
allocation of work between Kcell JSC Board of
Directors and the CEO is deemed to be no longer
relevant. The General Meeting of Shareholders is,
therefore, advised to recognize the Instruction as
invalid. The text of the Instruction is presented in the
Meeting materials (Exhibit 2).

The proposal was put to vote.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
recognizing the Instruction as invalid is taken by a
simple majority of votes of all voting shares of the
Company participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 163 274 249.

Voting results:

Voted “FOR”: 161 380 155 votes.
Voted “AGAINST”: 1 894 094 votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 380 155 votes, 98.84% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:

2. To recognize as invalid the Instruction relating
to allocation of work between Kcell JSC Board of
Directors and the CEOQO, presented in Exhibit 2
hereto.

III. With regard to agenda issue The approval of
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¢unancosoii otuernoctu AO «Kcesny» 3a 2018 roa»
BoICTYynun  I'naBHbli  (MHAHCOBBIM  JUpeKTOp
O6uectpa, PamaToB b.M. u npeacraBuin BHUMaHUIO
akuuoHepos OtnenbHeli M KoHconmuaupoBaHHbIH
¢dunancosbie oTyeTl (MDPCO) AO «Kcemn» 3a roa,
3aKoH4uBlIKKCA 31 nexkadps 2018 ropa.

Aymur  Obl1 OCYIIECTBJIEH  MEXIYHapOIHOM
aynuTopckoit komnanueit TOO «Jlenoiiry.

Ilpencenarens CoOpaHusi NpPEmNONKUIT YTBEPAMTH
Otnenbupiii 1 KoHconuaupoBaHHbid  (hUHAHCOBBIE

oryetel (M®CO) AO «Kcemn» 3a  rog,
3aKOHYMBLIMICS 31 nekadpst 2018 rozaa,
NpeaCTaB/ICHHbIE B MaTepuaiax Cobpanus

(ITpunoxenue Ne3).

B cooTBeTcTBUM ¢ myHKTOM 2 cTaThbd 36 3akoHa 00
AO peuenne oOuiero coOpaHusi aKIMOHEPOB IO
BOMPOCY  YTBEPXKAEGHHUS  TONOBOH  (PHHAHCOBOW
OTYETHOCTH, MPUHUMAETCS MPOCTHIM OONBUIMHCTEOM
oT obuiero uucia rojocyromux akuuii O6uiecTsa,
YYacTBYIOLIMX B FOJIOCOBAHHH.

KBopym nmMeercst U noATBep K IEH.
OOfwiee KOJIMYECTBO royocyromuX akuui OO1ecTsa,
YHacTBYIOLIMX B rojlocoBaHuu — 163 274 249,

Hroru roiocoBanus:

[NonmocoBanu «3A»: 163 173 608 roJiocos.
['onocoBanu «[TPOTUB»: HeT romnocos.
["onocoBanu « BO3JIEPXKAJICS»: 100 741 ronoc.

HTore: no npyHUMITY «OAHA aKLMs — OAUH [OJ0CH
nporosiocoBasiv «3A» 163 173 608 ronocos, 99,94%
oT o0luero 4Mcia rojocyrinux akuuii OOecTsa,
YYaCTBYIOILIMX B FOJIOCOBAHMH.

Ilo wrTOoramM roJiocoBaHMsi: pELICHHE MNPHUHATO
NPOCTHIM OOJIBIIMHCTBOM rojiocoB. OCOObIX MHEHHMI
He ObuI0.

PEINIAJIA:
3. YTBepanTn OTaenbHbI 7|
KOHCOJIMAMPOBaHHBIH  (HHAHCOBBINE  OTYeETHI

M®CO) AO «Kecean» 3a rox, 3akoHunBmiics 31
aexadpst 2018 ropa, cornacuo Ipuoxennio Ne3 K
HACTOSIIIEMY PellieHHIO.

IV. Tlo Bompocy «OO06 yTBepxaeHUM TOpsAKa
pacnpenenenus: uucroro npoxoga AO «Kcemn» 3a
OTUEeTHbIH (PMHAHCOBBIN TOA, MPUHATHE pPEUICHUs O
BBIJIATE JMBUJCHNIOB TO TMPOCTBIM aKLMSIM U
YTBE)KAGHHE pa3Mepa AUBUACHAA B pacuere Ha

Kcell JSC Annual Financial Statements for 2018, the
Chief Financial Officer Ramatov B.I. presented the
Kcell JSC IFRS Separate and Consolidated Financial
Statements for the year ended 31 December 2018.

The Financial Statements have been audited by
international audit company Deloitte LLP.

The Chairman of the Meeting proposed to approve
the Kcell JSC IFRS Separate and Consolidated
Financial Statements for the year ended 31 December
2018, presented in the Meeting materials (Exhibit 3).

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
approval of the Annual Financial Statements is taken
by a simple majority of votes of all voting shares of
the Company participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 163 274 249.

Voting results:

Voted “FOR”: 163 173 608 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: 100 741 votes.

Total: based on “one share — one vote” principle
voted “FOR” 163 173 608 votes, 99.94% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:

3. To approve the Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year
ended 31 December 2018, presented in Exhibit 3
hereto.

IV. With regard to agenda issue The approval of the
distribution of Kcell JSC net income for the financial
year, the decision on the dividend payment on
ordinary share and the size of the dividend payout
per one ordinary share, the Chairman of Kcell JSC
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OJIHY TpPOCTYIO AaKLMIO OOLIecTBa» Mpejaceaaresb
Cosera aupektopoB AO «Kcemn» Bysnos A.H.
NpouH(OpMHpOBaN aKUHMOHEPOB O TOM, 4ro CoBer
aupekropos OOwecTBa mnpelaraeT akUUOHepam
pPaccMOTPETh BO3MOKHOCTD pacrpeaencHus
CEeMUJECATH TPOLEHTOB OT KOHCONUAUPOBAHHOIO
gucroro goxoga ObuiectBa 3a 12 Mmecsues,
sapepumBluKXcs 31 gexadbps 2018 roxa.

DopMyTUpoOBKa
roJIoCOBaHUeE:

pE€lICHHA, MOCTaBJICHHOI'O Ha

VTBepaUTh CeIyIOWUi MOPSAOK pacnpeaeeH s
yucroro goxona AO «Kcenny 3a 2018 roa:

1. 70% oT KOHCOJMIMPOBAHHOIO YMCTOro I0XO.a,
cocraystioutero 5 972 000 000 (naTe MunIMapaoB
NEBATbCOT ~ CEMBAECAT [Ba MWUIMOHA) TEHTe
HanpaBuTb Ha BBITUIATY AUBUACHAOR Mo uroram 2018
roaa;

OCTaBUIYIOCS 4acTh OCTaBUTHb B pacriopsbkenuun AQO
«Kcenny.

2. VTBepauTh pa3Mep AMBUAEHIOB 1o utoram 2018
roga Imo MpoCTbIM  aKUUsIM M TJ100aJIbHBIM
JeNO3UTaPHBIM pacnuckaM — 29 (nBaauarth AEBSTH)
TeHre 86 (BOCEMBIECAT 11ECTb) THBIH Ha OJHY
MPOCTYI0  aKUMIO  WAM  OAHY  IJI00GalibHYIO
JETO3UTAPHYIO PACTIMCKY.

3. 3adpuKcHpoBaTh CHHCOK aKIMOHEPOB, MMEIOLIMX
MpaBo Ha MOoJIyYeHUe JUBUACHIOB, MO COCTOSHUIO HA
00 wacos 00 MuHyT (110 BpemeHH AJIMAaThI) MEPBOTO
BOCKDECEHbSI TIOCJIE JaThl IPOBEAEHHUS] TOJ0BOrO
obLero cobpaHus aKIIMOHEPOB.

4. OnpenenuTth AaTy Hauaja BbIIJIATHI AUBMIECHIOB
MO MPOCTLIM aKUMAM W TNIOOAIbHBIM AETO3UTAPHBIM
pacnuckam no wtoram 2018 roma — cnepyroumii
paboumii neHb mocie aarbl  (PUKCALMM  CTIMCKa
aKUMOHEPOB, HMMEIOLMX TMPaBO Ha  MOJyYyeHHE
auBuaeHaoB no uroram 2018 roma u B TeueHue
BOCBMU/ECSITH JTHEH.

5. YTBepAMTh MOPSIOK BBIILIATHI — €AMHOBPEMEHHO
OJIHUM TIATEIKOM KaKIOMY aKLIHOHEPY.

6. VYTBepauts ¢GopMy BBHIMJIATHL JUBUAEHAOB IO
NPOCTBIM aKUMAM M TJI00aIBHBIM JIETIO3UTAPHBIM
pacnuckaMm  AO «Kcemn», pacnonoxxeHHOro 1o
anpecy: Pecnyonuka Kazaxcran, 050051, r. Anmarsl,
mukpopaiion Caman-2, a. 100, OaHkoBCkue
pexeusutel: BUH 980540002879, BUK HSBKKZKX
IBAN KZ406017131000016045 8 AO «Hapoamsiii
bank Kazaxcrana», K6e 17 — 6Ge3HaJIM4YHBIM
NJIAaTEeXKOM MyTeM MepeBoAa CpPelACTB Ha OAHKOBCKHE
cyera.

B cooTrBercTBuM ¢ myHKTOM 2 ctaThd 36 3akoHa 00
AO peweHue obuiero coOpaHus aKUOHEPOB IO
BOIMPOCY YTBEPXKACHMSI TOpsAKA pachpeaeseHus
yucroro poxoma AO «Kcemn» 3a  oryerHsbli
(hMHAHCOBBIM Trof, MPHUHITHE pelleHHUsT O BbITLIATE

Board of Directors, Buyanov A.N. informed the
shareholders that Company’s Board of Directors
recommend the shareholders to consider possibility
to distribute seventy percent of Company’s
consolidated net income for 12 months ended 31
December 2018.

The wording of the decision put on to vote:

To approve the following order for the distribution of
Kcell JSC net income for 2018:

1. 70% of consolidated net income of KZT
5,972,000,000 (five billion nine hundred seventy two
million) shall be paid as dividends for 2018;

the remaining portion of net income shall be retained
by Kcell JSC.

2. To approve the size of the 2018 dividend on
ordinary shares and global depository receipts in the
amount of KZT 29.86 (twenty nine tenge and eighty
six tiyn) per ordinary share or global depository
receipt.

3. To set the record date of shareholders entitled to
receive the dividends on the first Sunday from the
date of the Annual General Meeting of Shareholders
(00:00 AM Almaty time).

4. To set the date to start payment of dividends on
ordinary shares and global depository receipts for
2018 on the next business day from the record date of
shareholders entitled to receive the 2018 dividend
and during the next eighty days.

5. To approve the order dividend payment: one time
only to each shareholder.

6. To approve the form of payment of the dividends
on ordinary shares and global depository receipts of
Kcell JSC, located at the address: Kazakhstan,
050051, Almaty, mcr. Samal-2, 100; Bank account
details: BIN 980540002879, BIC HSBKKZKX
IBAN KZ406017131000016045 with Halyk Bank of
Kazakhstan JSC, Kbe 17 — non-cash payment to bank
accounts.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
approval of the distribution of Kcell JSC net income
for the financial year, the decision on the dividend
payment on ordinary share and the size of the
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JUBHAECHIOB MO TPOCTHIM aKLUSIM U YTBEPIKICHUE
pasMepa IMBHICHAA B pacueTe Ha OJHY MNPOCTYIO
aKkuuio  oOluecTBa, NpPUHUMAETCsS  [POCTHIM
OONBIUMHCTBOM OT 00LIero 4ucjia roJIoCYIOMKUX
akuui OOLiecTBa, y4acTBYIOIMX B FOJIOCOBAHHUM.

KBOpyM MMeeTcs U MOATBEPIKICH.
OO6uiee KONMYECTBO royocyromux akuuid OOiecTsa,
YUaCTBYIOLIMX B rosiocoBaHud — 163 274 249.

HUrtoru roiocoBanmsi:

["onocoBanu «3A»: 163 095 249 ronocos.
I'onocoBanu «[TIPOTHUB»: HeT rojiocos.
[onocosanu « BO3JIEPXKAJICSI»: 179 000 rosocos.

HToro: no npuHLMITY «OAHA aKLHs — OAMH IONocy
nporosiocoBasid «3A» 163 095 249 ronocos, 99,89%
OT OOLIEro 4mMclia rojocyrolux akuui OOlecTsa,
YUACTBYIOUIMX B FOJIOCOBAHHH.

Ilo wuToraM TroJIOCOBAHMA: pEIICHUE MPUHATO
MPOCTbIM GOJIBLIMHCTBOM roj0coB. OcoObIX MHEHUMH
He ObLIOo.

PEIIMJIA:

4. YTBepauTh cJIey oM NOPAAOK
pacupenenenust 4yncroro goxoaa AO «Keemun 3a
2018 roa:

41 70% oOT KOHCOJHAHPOBAHHOIO YHCTOrO
noxonaa, cocrapiasiomero 5 972 000 000 (maTh
MHJLJIHAPJOB JAEeBATHCOT ceMb/iecsT ABa
MHJIJIHOHA) TeHre HANpPaBUTb HA BbLIJIATY
auBuaeHa0B mo uroram 2018 roma;

OCTABIIYIOCSI YACTh OCTABHTH B PACHOPSKEHHH
AO «Kceam».

4.2 YTBepAuTh pa3Mep NHBHIEHIOB IO HTOram
2018 roga Mo MPOCTHIM AKNHAM H TJI00aJLHBIM
[AeNo3MTAPHLIM pacmuckam — 29  (aBaguarh
HIeBsiTh) Tenre 86 (BoceMbJecHiT MeECTh) THBIH HA
OfHy MNPOCTYI0 AKIMIO HJIH OJHY IJI00AJbHYIO
JEMO3UTAPHYIO PACIHCKY.

43 3aduxcupoBaTb CHHCOK  AKIHOHEPOB,
HMEIOM(MX MPABO HA MOJyYeHHe AMBHIEHIO0B, MO
coctosinuio Ha 00 yacoB 00 MHHYT (0 BpeMeHH
AJMAaThl) NEpPBOro BOCKpPECEHbsl Mocjiae [aThbl

npoBeJeHHs ro{0BOT0 001Iero coOpanus
AKUHOHEPOB.
4.4 OnpegeruTh JaTy Ha4aja  BbINJIATHI

JAMBHACHOB MO MPOCTHIM AKIHAM H IJ100aJbHbIM
[IeNO3UTAPHBLIM pacnuckam nmo uroram 2018 roaa
— chenyiomuii pabo4Mii JeHb IOcaAe AAThbI
JuKcanHU CHHCKA AKIHOHEPOB, HMEIOUINX NPABO
HA MoJiy4YeHHe AHBHAEHIOB MO0 HUTOram 2018 roga
H B TeueHHe BOCLMUIECTH AHEi.

4.5 YTBepauThL MOPAAOK BBINJIATBI ~ —
eIMHOBPEMEHHO OJHHM IUIATEXKOM KaKIAOMY

dividend payout per one ordinary share, is taken by a
simple majority of votes of all voting shares of the
Company participating in the voting

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 163 274 249.

Voting results:

Voted “FOR”: 163 095 249 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: 179 000 votes.

Total: based on “one share — one vote” principle
voted “FOR” 163 095 249 votes, 99.89% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
simple majority of votes. There were no special
opinions.

RESOLVED:
4. To approve the following order for the
distribution of Kcell JSC net income for 2018:

4.1 70% of consolidated net income of KZT
5,972,000,000 (five billion nine hundred seventy
two million) shall be paid as dividends for 2018;
the remaining portion of met income shall be
retained by Kcell JSC.

4.2 To approve the size of the 2018 dividend on
ordinary shares and global depository receipts in
the amount of KZT 29.86 (twenty nine tenge and
eighty six tiyn) per ordinary share or global
depository receipt.

4.3 To set the record date of shareholders entitled
to receive the dividends on the first Sunday from
the date of the Annual General Meeting of
Shareholders (00:00 AM Almaty time).

4.4 To set the date to start payment of dividends
on ordinary shares and global depository receipts
for 2018 on the next business day from the record
date of shareholders entitled to receive the 2018
dividend and during the next eighty days.

4.5 To approve the order dividend payment: one
time only to each shareholder.
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AKIHOHEPY.

4.6 YTBepautb GopmMy BBILIATHI AHBUIAECHIOB MO
NPOCTBHIM AKIHAM H IJ100aIbHBIM AeN03HTAPHLIM
pacmuckam AO «Kcemm», pacmoioxKeHHoro mno
agpecy: Pecmybnuka Kazaxcram, 050051, r.
Anmatpl, mukpopaiion Caman-2, nx. 100,
OauxoBckue pexem3uToi: BUH 980540002879,
BUK HSBKKZKX IBAN
KZ7406017131000016045 8 AO «Haponuniii Bank
Ka3zaxcrana», Koe 17 — Ge3HaJHYHBLIM ILIATEKOM
MyTeM MepeBoja CPelcTB HA GAHKOBCKHE CUeTa.

V. Ilo Bonpocy «O6 omnpepeneHun ayauTopckoit
opraHuzaliuu, ocywectsisowed ayaut AO «Kcemn»
BbicTynun PamaroB B.M. u coobumn o Tom, 4yro B
LeNniX TMpPOBECHUS ayaura rofoBoi (HUHAHCOBOM
oT4eTHOCTH  EjpuHolt  komuccueil no  BbIGopy
ayAWTOPCKOW opraHmsauuu ans [pynrsl KoMmaHuit
AO «Kasaxrenexom» Ha 2019-2021 roasl (najee —
Enunas xomuccus) Obutv mpoBeneHbl MEPONPUATHS
no  BeIOOPY — ayOUTOPCKOW  OpPraHu3alMH B
coorBerctBuM ¢  I[lpaBunamu  mo  BeIGOpy
ayquTopcko  opraHuzaumud  ams AO  «®HB
«Campyk-KasbiHa»» ¥ opranmzaumii,  Gonee
MATHAECATH  NPOLEHTOB  TOJNIOCYIOIIMX — aKLHid
KOTOPBIX MPAMO WJIM KOCBEHHO NpuHamiexutr AQO
«®Hb «Campyk-KasbiHa»» Ha npaBe cOGCTBEHHOCTH
WK JIOBEPUTENBHOTO YIPaBIeHUs, YTBEPKIEHHBIMU
pewenvem [lpaBnenus AO «D®HB «Campyk-
KasbiHa»» or 27 nexkabps 2016 roma. B
coorBetcTBuM ¢ Ilporokomom Ne2 or 12.03.2019 r.
3acemanus  EnuHoM  komuccuun  mobenuTenem
NpoLEeaypbl BLIOOPA ayJUTOPCKOM OpraHu3alMy s
npoeeaeHus ayaura AO «Kazaxtenekom» u ero
AodepHuX komnaHui npusHaHo TOO «3pHcT 3HA
SHr», W peKkoMeHI0BaHO B KauecTBe eIMHOM
ayauTOpcKor opranuzauuu Ha 2019-2021 rogpl mjis
ocyuiectBnenus ayaura AO «Kazaxtenekom wu
ovepHUX KomnaHui, Britouas AO «Keemny.

DopmMyHUpoBKa
roJIOCOBaHHeE:
Omnpenenure TOO «OpHer sHAa SHr» B KauecTBe
ayAMTOPCKOHW  OpraHu3alMH,  OCYLICCTBIISIOLIEH
aymut AO «Kcemn» B 2019-2021 rr.

pELICHMUA, MOCTaBJICHHOI'O Ha

B cooTBeTcTBUM € MyHKTOM 2 cTaThu 36 3akoHa 06
AO peuienne obuiero cobGpaHHs aKIHMOHEPOB 1O
BOMPOCY OMNpENENIEHUs] ayAUTOPCKOM OpraHu3alluu,
ocyluecTsistomein ayaut OOuiecTsa, NpUHUMAETCS
NPOCTbIM  OOMBIIMHCTBOM ~ OT  0OLIEro  4Mcia
ronocyromux akuuii OOuiecTBa, ydyacTBYIOIIHUX B
rOJIOCOBAHKH.

KBopyM umeercs v noaTsepxeH.
O61iee KOJIMUECTBO roNoCyIomMX akuuii ObiiecTsa,

4.6 To approve the form of payment of the
dividends on ordinary shares and global
depository receipts of Kcell JSC, located at the
address: Kazakhstan, 050051, Almaty, mecr.
Samal-2, 100; Bank account details: BIN
980540002879, BIC HSBKKZKX  IBAN
KZ7406017131000016045 with Halyk Bank of
Kazakhstan JSC, Kbe 17 — non-cash payment to
bank accounts.

V. With regard to agenda issue The approval of Kcell
JSC external auditor, Ramatov B.I. took the floor
and reported that in order to conduct an audit of the
Annual Financial Statements, the United Commission
for External Audit Selection for Kazakhtelecom JSC
group for YY2019-2021 (the United Commission)
has taken measures to select an audit organization in
accordance with Rules for selection of an audit
organization for SWF Samruk-Kazyna JSC and
organizations, in which more than fifty percent of the
voting shares are directly or indirectly owned by
SWF Samruk-Kazyna JSC by right of ownership or
trust management, approved by resolution of the
Board of SWF Samruk-Kazyna JSC of December 27,
2016. According to Minutes #2 of March 12, 2019 of
the meeting of the United Commission, the Ernst &
Young LLP was selected to conduct an audit of
Kazakhtelecom JSC and its subsidiaries, and was
recommended as a single audit organization to audit
Kazakhtelecom JSC and its subsidiaries, including
Kcell JSC, for YY2019-2021.

The wording of the decision put on to vote:

To appoint Emst & Young LLP as external auditor of
Kcell JSC during YY2019-2021.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
appointment of an audit organization is taken by a
simple majority of votes of all voting shares of the
Company participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company

13



YYacCTBYIOLIMX B r0JIOCOBaHUH — 163 274 249,
Hroru rojiocoBanms:

["onocosanu «3A»: 161 380 155 rosocos.
["onocoBanu «[TPOTUB»: 1 894 094 ronoca.
["onocosanu «BO3IEPXKAJICS»: HeT rofiocos.

Hroro: no npuHuMIy «oaHa aKLMs — OAMH rOJI0C)»
nporojocoBanu «3A» 161 380 155 ronocos, 98,84%
oT obuero yMcna ronocyrommx akuuii ObiiecTsa,
YHaCTBYIOIIMX B IOJIOCOBAHHUHU.

Ilo wToram roJiocoBanmsi: peleHHe TIPUHSITO
NPOCTHIM OOMBIUIMHCTBOM rosIocoB. OcoObIX MHEHUIA
He ObL10.

PEINTAJIA:
S. Omnpegeants TOO «Apuer >ux SAur» B
KayecTBe ayIMTOPCKO OpraHu3aNnuu,

ocymectpasiiomeii aymur AO «Kcemn» B 2019-
2021 rr.

VL Tlo Bompocy «O6 yreepsknenuu IlonoxeHust o
pasMepe W YCJIOBHSIX BbITUIAThl BO3HATPAXKIAECHUI M
KOMMEHCAUMX PacXOAO0B HE3aBHCHUMBIM  4JIEHaM
Coeeta nupekropoB AO «Kcemn» 3a ucnoiHeHHe
MMH CBOMX oOs3aHHOCTEH» BbicTynuiaa KorTeHéBa
T.D. u coobumna, YT0 B COOTBETCTBUM C
TIOJIOXKEHHUSIMU Konekca KOPIIOPaTHBHOIO
ynpasienus OOliecTBa, cucTeMa CrnpaBeTUBOrO
BO3HarpaxcaeHus 4neHop CoBeTa  AHMPEKTOPOB
JOJDKHA 0becnevynBaTh CTUMYITUPOBAHUE MX PabOThI
B MHTepecax OO6uecTBa M ero akuuoHepos. Jlis
cobmoaenus TpeboBaHMi MOANMYHKTa 5 mMyHKTa 1
crarbd 36 3akona O6 AO HeoOXOAUMO YTBEPAMTH
[Tonoxxenne o0 pasmepe M YCIOBMSAX BBIIIATHI
BO3HArpaXKACHUH M  KOMIMEHCALMH  PacxoloB
HezaBucumbiM  uneHam Cosera aupektopoB AO
«Kcenny» 3a ucronHeHre UMU CBOMX 00s3aHHOCTEH, B
HOBOW  pelJakuMM, W  YTBEpAWTb  pa3Mep
BO3HArpaX<ZieHMsl U1sl He3aBUCHUMbIX wieHoB CoBeTa
JAUPEKTOPOB, U3bpaHHbIX 25 sHBapst 2019 ropa.

DopmyIHpoBKa
roJIOCOBaHHeE:

peeHus, IMOCTaBJICHHOI'O Ha

1. Vreepaute IlonokeHne o pasmepe W YCIOBHSX
BbIIJIATHl  BO3HArpaXAeHW W KOMIEHCALUH
pacxoi0B He3aBUCUMbIM wiieHaM CoBeTa JUPEKTOPOB
AO  «Kcenn» 3a HCHONHEHHE HMMH  CBOMX
00s3aHHOCTEH, B peAakUyH, coracHo [Ipunoxenuto
Ne6 k HacTOsILIEMY PELUEHHIO.

2. Onpenenurs crienyouue pasMepsl
BO3HArpa)kKAeHUs 1J11 He3aBUCUMBIX JupekTopoB AO
«Kcenn»  u30paHHBIX ~ BHEOYEpeOHBbIM  OOLIMM

participating in the voting is 163 274 249.
Voting results:

Voted “FOR”: 161 380 155 votes.
Voted “AGAINST”: 1 894 094 votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 380 155 votes, 98.84% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:
5. To appoint Ernst & Young LLP as external
auditor of Kcell JSC during YY2019-2021.

VI. With regard to agenda issue The approval of the
Policy on remuneration and reimbursement of
expenses of Independent members of the Board of
Directors of Kcell JSC for performing their duties,
Kotenyova T.E. informed that according to
provisions of Company’s Corporate Governance
Code, the system of equitable remuneration of
members of the Board of Directors should stimulate
them to work in the best interests of the Company
and its shareholders. In order to comply with the
requirements of Article 36.1.5 of the JSC Law, it is
required to approve the Policy on remuneration and
reimbursement of expenses of Independent members
of the Board of Directors of Kcell JSC for
performing their duties in the new edition, and to
approve the size of remuneration for Independent
members of the Board of Directors elected on 25
January 2019.

The wording of the decision put on to vote:

1. To approve the Policy on remuneration and
reimbursement of expenses of Independent members
of the Board of Directors of Kcell JSC for
performing their duties in the edition presented in the
meeting materials (Exhibit 6).

2. To approve the following remuneration to be paid
to Kcell JSC Independent Directors, elected by the
Extraordinary General Meeting of Shareholders on
25 January 2019 (Minutes #12):
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cobpanueM akuMoHepoB 25 sHBaps 2019 ropa
(IMpotokon Nel2):
® roaosoe (DUKCHPOBAaHHOE  BO3HATPAXKIEHHUE:
75 000 nonnapos CLIA (10 BbIY€Ta HATIOTOB);
© roJ0BOE AONOJHUTENbHOE BO3HArPa)KAEHHE: 3a
npeacenarenscrso B CoBeTe AMPEKTOpoB: 25
000 nonnapos CLIA (mo BbiYeTa HaNOrOB);
® TrO0BOE JOMNOJHUTEbHOE BO3HATPAXKICHUE: 3a

npeacenarensctBo B Komurerax  Cosera
aupekropos: 15000 gmomnapos CIIA (mo
BbIYETA HAJIOTOB).

3. AO  «Kcemn»  oCywmiecTBISIET  BBIIATY

BbILIEYKa3aHHOIO BO3HArPAXKACHHS B COOTBETCTBUH C
«[lonoxxenneM o0 pasmepe M YCJIOBHMSAX BBIILIATHI
BO3HArpaKAEHUA WM KOMIIGHCAUMM  PaCXOIOB
He3aBucHMBIM  uneHaM Coserta aupektopoB AQO
«Kcenny 3a McnomHeHHe UMU CBOMX OOS3aHHOCTEN),
YTBEPIKAEHHBIM B YCTAHOBJICHHOM TMOPSIIIKE.

4. TlpusHatb yTpaTMBIIMM cuiy IlonoxeHue o
pasMepe M YCJIOBUSIX BBIIUIATHl BO3HATPaKAECHUH W
KOMTIEHCalMK pacxonoB uieHam CoBeTa TUPEeKTOpOB
328  WCMONHEHHE MMH  CBOHMX  OOSI3aHHOCTEIA,
onobpeHHoe oOWMM cobpaHueM akuuoHepos 09
Hos10ps 2012 roaa (TTpoTokos Ne2).

B cooTBercTBUM ¢ nyHkTOM 2 ctathd 36 3akoHa 00
AO pewenune o6uero coOpaHus aKIHMOHEPOB IO
BOIIPOCY ONpeAEsIeHUs] pa3Mepa U YCJIOBH BBITLIATHI
BO3HAarpaKAeHUH W KOMIMEHCAllMH PacXOd0B 4jieHaM
CoBeTa OMPEKTOPOB 3a WCIOJIHEHHE HMHU CBOMX
00513aHHOCTEH, NMPUHUMAETCS NPOCThIM
OONBUIMHCTBOM OT OOLIEro 4Mcia rOJOCYIOLIMX
akuuii O0LuecTBa, YUaCTBYIOUIMX B FOJIOCOBAHUM.

KBopy™m uMeeTcs 1 MOATBEPKAEH.
OO1ee KONMYECTBO roNocyomMx akuuii ObuiecTsa,
Y4aCTBYIOLIMX B roJIocoBaHMM — 163 274 249,

Hrorn rosiocopanmus:

[NonocoBanu «3A»: 161 380 155 rosiocos.
[Nonocosanu «[TPOTHUB»: 1 894 094 ronoca.
['onocosanu «BO3JEPXKAJICSI»: HeT royocos.

Hroro: no npuHUMNY «OJIHA aKLIUSA — OJHUH TOJIOCH
nporosiocoBasiv «3A» 161 380 155 ronocos, 98,84%
oT ofuiero uucna rojocyroumux akiuuii OGlecTsa,
YHacCTBYIOLIMX B rOJIOCOBAHHWH.

Ilo wuTOraM TroOJIOCOBAaHHS: pELICHHE TMPUHITO
NpPOCTbIM OOJILIIMHCTBOM ronocoB. OcoObIX MHEHUI
He ObLIO.

PENTHJINA:

6.1 YrBepants IloJioxkenne o pazmepe u ycJIOBHIIX
BBIILIATHI BOZHATPAXKAGHHH W KOMIEHCAIHMH
pacxogoB  He3aBHcHMbIM  4ienam  CoBera

° annual fixed remuneration: 75 000 USD gross;

° annual additional remuneration: for holding
the position of the Chairman of the
Company’s Board of Directors: USD 25 000
gross;

o annual additional remuneration: for holding

the position of the Chairperson of the
Company’s Committees of the Board of
Directors: USD 15 000 gross.

3. Company shall pay the above remuneration in
accordance with the duly approved Policy on
remuneration and reimbursement of expenses of
Independent members of the Board of Directors of
Kcell JSC for performing their duties.

4. To recognize as invalid the Policy of
Remuneration and Reimbursement of Expenses of
the Members of the Board of Directors of Kcell JSC
for performing their duties, approved by the general
meeting of shareholders on 09 November 2012
(Minutes #2).

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
the size and terms of payment of remuneration and
reimbursement of expenses of the members of the
Board of Directors of Kcell JSC for performing their
duties, is taken by a simple majority of votes of all
voting shares of the Company participating in the
voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 163 274 249.

Voting results:

Voted “FOR”: 161 380 155 votes.
Voted “AGAINST”: 1 894 094 votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 380 155 votes, 98.84% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:

6.1 To approve the Policy on remuneration and
reimbursement of expenses of Independent
members of the Board of Directors of Kcell JSC
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aupexTopoB AO «Kcesut» 3a ucnoiHeHHe HMH
CBOMX 00si3aHHOCTel, B peJaKIUH, COTJIACHO
Ipunnoxennio Ne6 Kk HACTOSIIEMY peliEHHIO.

6.2 Onpenennrs clegylonne pa3zMepbl
BO3HATPAKAEHHS [1Jisl HE3ABHCHMBIX JHPEKTOPOB
AO «Kcenm» n30paHHbIX BHEOYEPEAHBIM OOIIHM
coOpanuemM akuuoHepoB 25 smBaps 2019 roga
(IIporoxos Nel2):

° roaoBoe (UKCHPOBAHHOE BO3HAIPANKIAEHHE:
75 000 pgonmapo CIIMA (me BbIYeTa
HAJIOTOB);

® roaoBO€ JOMOJHHTEJIbHOE BO3HATPANKIACHHE:
3a mpeacenaresibecTeo B CoBere THPEKTOPOB:
25 000 pommapo CIIMA (@m0 BbIYeTa
HAJIOTOB);

° rofoBO€ [JONOJIHHTEIbHOE BO3HATPAMKIACHHE:
3a mpeacenarejibctBo B Komurerax Cosera
aupexkTopos: 15000 ponnapo CIIMA (mo
BbIYeTa HAJIOTOB).

6.3 AO «Kcesu» oCymecTBisieT BbIIIATY
BbILIEYKA3aHHOTO BO3HArpasKAeH s B
coorBercTBuM ¢ «llosiockeHHemM o pazmepe u
YCAOBHSIX  BBINJIATHI  BO3HATPANKIAEHHH  H
KOMIIEHCAIHM PACXO0J0B HEe3ABHCHMBIM YJIEHAM
Cosera gupektopoB AO «Kcewn» 3a uenoJinenue
HMH CBOHX 00si3aHHOCTeli», yTBep:KJAEHHbIM B
YCTAHOBJICHHOM MOpsiIKe.

6.4 Ilpusnare yrparuBmum cuiay Iosoxenune o
pasMepe H YCJIOBHSIX BBIIJIATHI BO3HATPAMKICHHA
H KoMOeHcanmuu pacxogoB uwieHam Cosera
AMPEKTOpOB 32  HCNOJHEHHEe HMH  CBOHX
oOsizanHOCTelH, 0A00peHHOEe OOMIMM coOpaHHeM
akuuoHepoB 09 mosiops 2012 roma (IIporToko.
Ne2).

VIIL. Ilo Bompocy «O0 yTBEpACHHWM H3MEHEHHI B
MeToauky onpeaeneHus: CTOMMOCTH aKikil B ciiydae
ux Bbikyna AO «Kcemn» Ha HeopraHU30BaHHOM
PbIHKE IyTeM M3JI0XKEHHS! €€ B HOBOWM pelaKliu»
seicTynuil Enpuos C.B., I'naBHblii nupextop mno
npaBoBbIM Bornpocam OOIecTBa U COOOIIMII, YTO B
COOTBETCTBUM CO cTaThsiMu 26 u 27 3akona O6 AO
BBIKYTI pa3MelleHHbIX akuui oblecTBa
NPOM3BOJMTCS B COOTBETCTBHH C  METOJMKOMN
OMpeneNeHUss CTOMMOCTH aKUWH TNpPH HX BBIKYIE
00uIecTBOM, 32 UCKITIOUEHHEM Cllyuast BbIKYMa aKLuii
obwecteoM Ha  QOHOOBOW  OHpke  METOIOM
OTKPBITBIX TOProB NO HWHUIMATHBE 0OOUIECTBA.
Pewenuem OO6uiero cobOpanusi yudactHukoB TOO
«bxu OC OM Kazaxcran OAO «KazaxTenaekom» oT
1 wions 2012 roma (mportoxos Ne 78) yTBeprkneHa
Metoauka onpezesieHds CTOMMOCTH aKLMi B ciiyyae
ux Bbikyna AO «Kcenn» Ha HeopraHu3OBaHHOM
poiHke (manee - Meroauka). B Meronuke He
yperyaupoBaHbl BOMPOCHI pacyeTa CTOMMOCTH aKIUH
OOwecTBa, oOpalalOMMXCS Ha OpPraHM30BaHHOM

for performing their duties in the edition
presented in the meeting materials (Exhibit 6).

6.2 To approve the following remuneration to be
paid to Kcell JSC Independent Directors, elected
by the Extraordinary General Meeting of
Shareholders on 25 January 2019 (Minutes #12):

° annual fixed remuneration: 75 000 USD
gross;
° annual additional remuneration: for

holding the position of the Chairman of the
Company’s Board of Directors: USD 25 000
gross;

° annual additional remuneration: for
holding the position of the Chairperson of
the Company’s Committees of the Board of
Directors: USD 15 000 gross.

6.3 Company shall pay the above remuneration in
accordance with the duly approved Policy on
remuneration and reimbursement of expenses of
Independent members of the Board of Directors
of Kcell JSC for performing their duties.

6.4 To recognize as invalid the Policy of
Remuneration and Reimbursement of Expenses of
the Members of the Board of Directors of Kcell
JSC for performing their duties, approved by the
General Meeting of Shareholders on 09 November
2012 (Minutes #2).

VII. With regard to agenda issue The approval of
amendments to the Methodology for determining the
value of Kcell JSC shares in the event Kcell JSC
repurchases them on an over-the-counter market, by
presenting it in a new edition, Yeltsov S.V.,
Company’s Chief Legal Officer informed that,
according to Articles 26 and 27 of the JSC Law the
methodology for determining the value of
outstanding shares applies in case the company
intends to repurchase them, except for the case when
the company initiates the repurchasing of shares on a
stock exchange. By its Resolution of July 1, 2012
(Minutes #78), the General Meeting of Participants of
GSM Kazakhstan OAO Kazakhtelecom LLP has
approved the Methodology for determining the value
of shares in the event Kcell JSC repurchases them on
an over-the-counter market (the Methodology). The
Methodology does not provide for a procedure for
calculating the value of the Company’s shares traded
on an organized securities market in the event the
Company initiates their repurchasing. It is, therefore,
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pbIHKE LEHHBIX OyMar Tpd WX BBIKYNE IO
unuuuatuee ObuiectBa. B cBs3u ¢ uem, roaoBomy
obuiemy  cobpaHuio  akuuMoHepoB  O6uecTBa

NpeanaraeTcs paccMOTPETh BOIMPOC O BHECEHHUH
U3MEHEHHMH B MeToauKy, HampaBieHHBIX Ha €€
nopabotky W ynydwenue. [lpoexkt Mertoauku, ¢
YUETOM NPEIJIOKEHHbIX W3MEHEHUH, TpeCTaBlieH B
marepuanax Cobpanus (I[Ipunosxenue Ne7).

®opmyHpoBKa
roJI0COBaHUE:

peuieHus, NOoCTaBJICHHOTI'O Ha

YTBepauTh u3MeHeHHs B MeToauKy onpeesieHus
CTOMMOCTH aKUui B cnyyae ux Beikyna AO «Kcenmmy
Ha HEOPraHW30BAHHOM PBIHKE MyTEeM M3JI0JKEHUS €€ B
HOBOH penakuuu, cornacHo [Ipunoxenuro Ne 7.

B cooTrBeTcTBUM ¢ myHKTOM 2 cTaThd 36 3akoHa 00
AO pewenue o6uero coOpaHus aKIHMOHEPOB IO
BONPOCY YTBEPXKIEHHMs HW3MEHeHHd B MeToauky
onpeleNneHusl CTOMMOCTH aKUMid NpU WX BBIKYTE
O6liecTBOM ~ Ha ~ HEOPraHW30BAaHHOM  PBIHKE,
NpUHUMaeTCs KBAIMULMPOBAHHBIM GOJIBIIMHCTBOM
oT ofluero yucna rojocyromux akuuid OOGIecTBa,
YUYacTBYIOLIMX B FOJIOCOBaHUH.

KBopyM nmMeeTcs U MoATBEpIKAEH.
OOf11ee KONMYECTBO royiocyrolux akumi OO1ecTBa,
YYacCTBYIOIIMX B rojlocoBaHuu — 163 274 249,

Hroru rosiocoBanus:

IN'omocoBanu «3Ax»: 161 201 155 rosocos.
INonocoBanu «ITPOTHUB»: 1 894 094 romnoca.
["onocoanu «BO3JIEPXKAJICS»: 179 000 ronocos.

HToro: no npuHUMIY «OAHA aKLUs — OAMH IOJ0CH
nporojocoBanu «3A» 161 201 155 ronocos, 98,73%
oT 00LIero uMcnia rojocyroiux akiuii O6liecTsa,
YYaCTBYIOLIUX B FOJIOCOBAHMH.

Tlo wuToram

rOoJIOCOBAHMSI: PEUICHUE TPHUHATO

KBaNM(PUUMPOBAHHBIM  OOJIBLIMHCTBOM  T'OJIOCOB.
Oco0ObIx MHEHUH He ObLTO.

PEIIIAJIN:

7. VYrTBepauth u3MeHeHusi B  MeToauky

ompeaeJieHHsi CTOMMOCTH aKIHH B clydae HX
Bbikyna AQO «Kcesu» Ha HeOPraHU30BaHHOM
pbIHKE MyTeM M3JIOXKECHHsSI ee B HOBOH pelaKiuH,
corsiacio Ilpunioxkenuio Ne 7 Kk HacTosIleMY
pelueHHIo.

B 3akimioveHuu, corjacHo TpeOoBaHMH MMyHKTa 2
cratbd 35 3akoHa O6 AO, npenceparens Copera
JIUPEKTOPOB OO0wwecTaa, bysiHoB A.H.

advised that the Annual General Meeting of
Shareholders of the Company should consider
amending the Methodology to ensure consistency.
The draft Methodology with the proposed
amendments is presented in the meeting materials
(Exhibit 7).

The wording of the decision put on to vote:

To approve amendments to the Methodology for
determining the value of shares in the event Kcell
JSC repurchases them on an over-the-counter market
by presenting in a new edition, as provided in Exhibit
7 hereto.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
approval of amendments to the Methodology for
determining the value of shares in the event the
Company repurchases them on an over-the-counter
market is taken by a qualified majority of votes of all
voting shares of the Company participating in the
voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 163 274 249.

Voting results:

Voted “FOR”: 161 201 155 votes.
Voted “AGAINST”: 1 894 094 votes.
Voted “ABSTAINED”: 179 000 votes.

Total: based on “one share — one vote” principle
voted “FOR” 161 201 155 votes, 98.73% of all
voting shares of the Company participating in the
voting.

Based on the voting results: the decision was taken
by a qualified majority of votes. There were no
special opinions.

RESOLVED:

7. To approve amendments to the Methodology
for determining the value of shares in the event
Kcell JSC repurchases them on an over-the-
counter market by presenting in a new edition, as
provided in Exhibit 7 hereto.

In conclusion, in accordance with the requirements of
Article 35.2 of the JSC Law, the Chairman of the
Board of Directors of the Company, Buyanov A.N.
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npoMH(OPMHUpPOBaN  aKLUMOHEPOB O pasMepe H
COCTaBe BO3HArpaXkAeHus BelladyeHHOro B 2018
rory uneHam CoBera JHUPEKTOPOB M  YiieHaMm
UCTIONHUTENbHOro opraHa OOuiecTea.

ITo Bompocy oOpalieHus akUMOHEpOB Ha JeHCTBHS
O61uecTBa W ero JODKHOCTHBIX JIML, U WTOrax WX
pPaccMOTpPEHUs, MPUCYTCTBYIOMIME aKLUOHEPbI U UX
NpeAcTaBUTENIM ObUIM MPOMH(OPMHUPOBAHBI, O TOM,
yro B 2018 rony ObIIO TNOJIYYEHO HECKOJILKO
3anpocoB oT akuuoHepa AO «Dpunom DuHAHCY.
MOTHBHpOBaHHbIE OTBETHl OBIIM MPEIOCTABJIEHBI
ObuecTeom B CPOKH, npeayCMOTpPEHHbIe
3aKOHOAATENbLCTBOM U YcTaBoMm OO1iecTsa.

Ha stom noBectka nus Obuta ucyepnana. ['ogoBoe
oOiiee coOpaHHe akUMOHEPOB ObLIO 3aKpbITo B 11
yacoB 40 MUHYT.

informed shareholders on the size and structure of the
remuneration paid to the members of the Board of
Directors and the members of the executive body of
the Company in 2018.

With regard to the shareholders’ requests for
disclosure on the performance of the Company and
its executives, and results of consideration thereof,
the shareholders and their representatives were
informed that in 2018 several inquiries were received
from shareholder Freedom Finance JSC. The
Company has provided substantiated responses to
those inquiries within the timeframe set forth by the
law and Company’s Charter.

On this agenda was exhausted. The Annual General
Meeting of shareholders of Kcell JSC was closed at
11:40 AM.

Ilpencenarens coopanns / Chairman of the Meeting
Bbysinos A.H. /Buyanov A.N.

Cexperaps coopanust / Secretary of the Meeting /7/%
Korenéna T.D. / Kotenyova T.E. (_/ o

IlpencraBuTenh aKUMOHEPA, BJIAJCIOMIEr0 NAECATHLIO HJIM 0oJiee NPOUEHTAMH TIoAOCYIOMMX AKIHI
OO0wecTBa, y4acTBOBaBIIero B roqoBoM o0mem codpannu akunonepos / Representative of a shareholder
owning ten percent or more of the voting shares of the Company, who participated in the Annual General
Meeting of Shareholders e

AO «Kazaxreaexom» / Kazakhtelecom JSC
Mynames [.III. /Mullashev D.Sh.

Unenst cueTHoii komucuu/ Members of Counting commission:

770 KA,
AN AMATE, /o
S R LAL LTI

N,
WSTAN Sz, 'f'o N

Illons U.B. / Shol L.V.

Ecbxoa H.H. / Eskova N.N.

-~
7

bapeaxo T.H. / Barelko T.N.

e,
chlYben

[

-~

Hpuiaoxenms:
Exhibits:

[Mpunoxxenue Nel
Exhibit 1

VYceras AO «Kcenn» B HOBOH pelakLyy
Kcell JSC Charter in a new edition
[Tpunoxenune Ne2 HHCTpyKIMS 10 pacrpeleneHuto GyHKLMH Mex Iy
Cogetom nupextopoB AO «Kcenn» u I'napHbimM
HCTIOJIHUTEIIbHBIM AUPEKTOPOM
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Exhibit 2

[Tpunoxcenue Ne3

Exhibit 3

[punoxxcenne Ne6

Exhibit 6

[Tpunoxenue Ne7

Exhibit 7

Instruction relating to allocation of work between Kcell JSC
Board of Directors and the CEO

OTnenbHbIMH U KOHCONMMIMPOBAHHBIA (PMHAHCOBBIA OTUETHI
(M®CO) AO «Kcenn» 3a ron, 3akoHuuBiumiics 31 gexabps
2018 rona

Kcell JSC IFRS Separate and Consolidated Financial
Statements for the year ended 31 December 2018

[MonoxeHne O pa3Mepe W  YCIOBUSIX  BBIIUIATHI
BO3HArPaXKJICHUH U KOMIIEHCALlMM PacX0J0B HE3aBHCHUMBbIM
yneHam Coeeta aupektopoB AO «Kcemn» 3a ucrnonHeHue
UMM CBOUX 00s3aHHOCTEMH

Policy on the remuneration and reimbursement of expenses
to the Independent directors of the Kcell JSC Board of
Directors for performing their duties

Metonuka onpeaeneHrss CTOMMOCTH aKLUMH B cilydae MX
Bbikyna AO «Kcenn» Ha HEOPraHU30BAHHOM PbIHKE
Methodology for determining the value of Kcell JSC shares
in the event Kcell JSC repurchases them on an over-the-
counter market
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