IMPOTOKOJI Ne 15
I'OA0OBOI'0O OBLUEIO COBPAHUS
AKIHIMOHEPOB AO «KCEJLI»

r. AiMaTtbl 28 mas 2020 roaa
IMonHoe HauMeHOBaHUe AKIHOHEPHOro 00IecTBa;
AkuuoHepHoe obuectBo «Kcemm (mamee — AO
«Kcenm» unn O6wecrso).

FOpuauyecknii aapec u nuatexubie PeKBU3UTBI
AO «Kcemm»: Pecniy6nuka Kazaxcran, 050051, r.
Anmatsl, mxp. Caman-2, A.100, BMH 980540002879,
IBAN KZ406017131000016045, BUK HSBKKZKX
B AO «Haponuslii Bank Kazaxcranay, r. Anmars,
p. Anb-@apabu 40.

[Mosinoe HaumeHOBaHHe W MmecTo HaXO0XKAEHHUsE
HCMOJIHUTEeNBHOr0  oprana AO  «Kcesuin:
[Ipasnenne AO «Kcemny, Pecniybnuka Kasaxcran,
050051 r. Anmarsl, MKpH. Caman-2, 1. 100.

Aara, Bpemss u mecto nposenenns roA0BOI0
oGwero  cobpaunmust AKLUHOHEPOB  (manee —
CoGpanue): 28 mas 2020 rozma, Hauamo CobOpanus —
15 vac. 01 muH., okoHuanue — 15 yac. 18 MUH., T.
Aunmarsl, yi. Tumupszesa, 2T

Pernctpauust Gbina wawara B 14 wac. 00 MUH.,
3aBepiueHa B 15 yac. 00 MuH.

CBe)leHHﬂ O FOJIOCYIOIIMX AKIUAX.

Obmee konuyecTBO Pa3sMEIIEHHbIX  aKumii
OGwecrea Ha paty nposenenusi  CoOpaunus
cocrasasier: 200 000 000 mpocTeix akumit, 100%
NPOCThIX aKLMIA.

Obwee  KoanyecrBo FOJIOCYIOIUHX  aKuuii
Obwecrsa Ha jary nposeaenusi CoOpanus
coctasier: 176 303 893 npocreie akiu.

Cornacvo nynxry 8 crateu 1 3akona Pecny6uku
Kazaxcran «06 aKUMOHEPHbIX 00mIecTBax» (narnee
«3akoH 06 AO») B umcio TOJIOCYIOIIMX aKLUH He
BXOIAT BbBIKYNIICHHBIC OOLIECTBOM aKLMM, a TakKe
aKLiK, HaXONALUMECSs B HOMMHAJIBHOM AEpPXKAHWM U
[puHamneKalMe  COOCTBEHHWKY,  CBeleHHMs O

KOTOpOM ~ OTCYTCTBYIOT B  CHCTeME  yyera
LlentpansHoro NETIO3UTapus UEHHBIX OyMar.

Oo6wee KOJHYECTBO roJIOCY IOLIIHX AKUHH
OGuiecTBa, mpeacTaBaeHHBIX Ha Coobpanun,

coctaBasier: 152 012 686 mpoctsix akuuit (86,22%
OT OBILIEro KONMYECTBA rONOCY FOIIMX AKLMiA).

MINUTES No. 15
OF THE ANNUAL GENERAL MEETING OF
SHAREHOLDERS
OF KCELL JSC
Almaty 28 May 2020

Full name of joint stock company: Kcell Joint
Stock Company (Kcell JSC or the Company).

Kcell JSC legal address and payment details:
Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100, BIN 980540002879,
IBAN KZ7Z406017131000016045, BIK HSBKKZKX
with Halyk Bank of Kazakhstan JSC, Almaty,
40 Al Farabi Ave.

Full corporate name and place of the executive
body of Kcell JSC: Kcell JSC Management Board,
Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100.

Date, time and venue of the Annual General
Meeting of Shareholders (the Meeting): 28 May
2020, the start time of the Meeting — 15:01, the end
time — 15:18, Almaty city, 2G Timiryazev street.

The registration started at 14:00, completed at 15:00.

Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 176 303 893 ordinary
shares.

In accordance with Article 1.8 of the Law of the
Republic of Kazakhstan On Joint Stock Companies
(hereinafter the JSC Law), the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares,
which are in the nominal hold and belong to the
owner, whose identity is not recorded in the Ceniral
Securities Depository.

Total number of voting shares of the Company
represented at the Meeting is: 152 012 686 ordinary
shares (86.22% of the total number of voting shares).



Ha Cobpanun npucyrcTBoBaJu
Baageiomue 76,01%
Oo6wecrpa:

AKHHOHEPbI,
pPasMeleHHbIX AKL M

€8] AxumoHepHoe obuiectBo «Kasaxrenekom» B
Jmue  npexncraButens  Mynnawesa  JIILI.,
AGHCTBYIOLIETO HA OCHOBAHWH JOBEPEHHOCTH
Nel18 ot 27 mas 2020 roga — 150 000 000 (cto
MATLAECAT MUIJIMOHOB) MPOCTLIX akuuii, 75%
OT 0OLUEr0 KONIMYECTBA PA3MELIEHHBIX AKLHA;

(2) Deutsche Bank Trust Company Americas,
KOMNaHus,  AEHCTBYIOIIAs HAa  OCHOBaHWUM
npoaneHHoro JlenosutapHoro morosopa or 23
okTsibps 2012 roma B OTHOLIEHHH WHTEPECOB
OeHeuuMapHbIX COBCTBEHHNKOB HENO3UTAPHBIX
pacnucok AO «Kcenny, B nuue NpencTaBUTEIst
Orait  C.10. JIEHCTBYIOILIEr0 Ha OCHOBAHHHU
noseperHoctH ot 19 mas 2020 rona — 2 012 686
(1Ba MWIIHOHA JBEHAALATH THICAY IIECTHCOT
BOCEMBIECAT LIECTb) NPOCThIX akuuii, 1,01% ot
OOUIEro KOMMYECTBA PA3MELLEHHBIX aKLIMil,

IMpucyrersoBann
AKUHOHEPOB):

(kpome npegcraBuTeeii

(1) Bysnos Anekceii Huxonaesnu — Ipeacenarens
Cosera nupextopos AO «Kcenﬂ»;1

(2) Kykenuc Kacnapc — Ilpencenarens IMpaBneHus
AO «Kcenny;

(3) Meiipamos Epixan bonarosuu - Tupekrop
AenapTameHTa [0 TNpaBoOBLIM  BOMpPOCAM

B3aUMOCHCTBHIO c roCyJapCTBEHHBLIMU
opranamu AO «Kcenny;

(4) Xapnamop IOpuii EBrenbesnu —
(unancossiii qupextop AO «Keenn»;
(5) Unembl cueTHoOit KOMHCCHN:
° Ilonb Mpuna Bnagumuposna;
° Dbparenkosa [luana AnexcaHIpoBHa;
° Jlornauunu Enena ErcradbenHa.

["naBHbINi

Melipdmos E.B. nonpusercrsosan npucyrcrayiowmx
aKkLMOHEPOB M MPHIAILEHHBIX JIMLl, U COODLUMI, YTO

HacToswee rofaosoe obiiee cobpanue aKLMOHEPOB:

AO «Kcemn» nposoauTest mo u"uuuaruse Coera
aupekropoB AO «Kcenny» ¢ moBecTkoii 1Hs COrnacHo
petermnio Cosera pupektopos AO «Keemn» or 15
anpens 2020 roga (TTpoTtokon Ne2020/04/03-BoD).

Ha romoBom o6wem coGpanun akuuoHepos AO
«Kcenn» mo cocrosnmio Ha 15 wac. 01 mum.
3apEruCTPUPOBAIHMCH aKUOHepbl u MX
YNONTHOMOUEHHBIE TIPEACTaBUTENM, OONafaolme B
cosokynHoctr 152 012 686 npocteix akuuii (86,22%
OT OOWEro KOMMYECTBA TOJOCYIOWMX  AKHMii

1
n]’)HHHMaJI y4actHe B 3acelaHUun MOCPENCTBOM BHIIEO CBSI3H

Participated in the meeting via video call

Shareholders holding 76.01% of the Company’s
placed shares were present at the Meeting:

(1)Kazakhtelecom  Joint  Stock  Company,
represented by Mullashev D.Sh., acting under
Power of Attorney No.118 dated 27 May 2020 —
150 000 000 (one hundred and fifty million)
ordinary shares, 75% of the total number of
placed ordinary shares; .

(2)Deutsche Bank Trust Company Americas acling
on the basis of extended Deposit Agreement
entered into on 23 October 2012 in relation to the
interests of beneficial owners of depositary
receipts of Kcell JSC, represented by Yugay S.Y.,
acting under Power of Atlorney dated 19 May
2020 - 2 012 686 (two million twelve thousand
six hundred eighty six) ordinary shares, 1.01% of
the total number of placed ordinary shares.

Attendees  (other
representatives):

than the shareholders’

(1) Buyanov Alexey Nikolayevich — Chairman of
Kcell JSC Board of Directors;>

(2) Kukelis Kaspars — Chairman of Kcell JSC
Management Body;

(3) Meiramov Yerzhan Bolatovich — Kcell JSC Legal
Affairs and Government Relations Department
Director;

(4) Kharlamov Yuriy Yevgenyevitch — Kcell JSC
Chief Financial Officer;
(5) The Counting Commission:
° Shol Irina Vladimirovna;
° Bratenkova Diana Alexandrovna;
° Logdanidi Yelena Yevstafievna.

Meiramov Y.B. greeted the shareholders and the
attendees and informed that the present Extraordinary
General Meeting of Shareholders is being conducted
at the initiative of Kcell JSC Board of Directors with
the agenda of the meeting as per the resolution of the
Board of Directors dated 15 April 2020 (Minutes
#2020/04/03-BoD).

As of 15:01 at the Annual General Meeting of
Shareholders of Kcell JSC, the shareholders and their
authorized representatives with a total of
152 012 686 votes (86.22%) voting shares of the
Company were registered.



O6buecrra.

lonb W.B. 03Byumna cnmcok 3apericTprpoBaHHbIX
aKLIMOHEPOB, yKa3aHHbIX BBILIE.

Taxum ob6pasom, KBOpyM, HeOGXOmMMBIH s
nposeneHus  CobOpanus, umeercs.  ITockombky
TOJIHOMOYHS y4acTHUKOB CoOpaHuUst MOATBEPXKAEHbI,
Cobpanue oObABISETCS OTKPHITHIM.

Meiipamos E.B. coolumn, uyTto npemiokenuit mo

MU3MEHEHHMIO HWJIM  JOMOJHEHHIO IOBECTKH JIHS
TOZI0BOrO  OOWIEro  CcoOpaHHs — aKUMOHEPOB  He
MOCTyMano.

Ipencenarens Ipasnenns O6mectsa, Kykenuc K. B
COOTBETCTBUHM C IIYHKTOM 4 crarbu 48 3akona 06 AQ
MPENNONMUI  U30paTh MNpencenarenas W cekperaps
roJI0BOro o6uIero cobpaHusi aklHOHEPOB.

Kykenuc K. npemnoxun wu36pars rpencenaTenem
rOZ0BOr0O ob1iero coOpanus aKLIOHEPOB
Mynnaumesa Jamupa [lamusbeiya, NIPENCTaBUTENS

akuunoHepa O6wectBa, AO «Kaszaxrenekom», a
cekpetapem  CoOpanusi  Meiipamosa  Epskana
Bonarosuua.

Meiipamos E.B. npemnoxun onpenenuts ¢dopmy
TOJIOCOBAHMS — «OTKPBITOE», MO TNPHHLMIY OJHA
aKLMs — OIMH TOJIOC.

DopMynupoBka

roJIOCOBaHHUE:

a. Uzbpats B KkavecTBe npeacenarenss rogoBOro
ob1ero cobpaHus aKuuoHepoB  Myinaniesa
Hamupa [lamunsesuya.

b. M36pars B kauecrBe CeKpeTapsi roJJ0BOro 0OLIEro
coOpaHnsi  akuMOHepoB MeiipamoBa Epxana
Bonarosuua.

. Onpenenuts OTKPBITYI0 (POPMY TOJIOCOBAHMS Ha
ToJJ0BOM 0611eM COOPaHNK aKIMOHEPOB.

pemenus, NOCTaBJICHHOI'O Ha

KBOpyM umeercs u noarsepikaeH.

CornacHo noxnyHkty 3 nyHkrta | crateu 50 3akoHa
06 AO, no nporenypHbIM BOIIpOcam K&KIOMY JIULLY,
MMEIOLIEMY MPaBO roj0COBaTh Ha OOIIEM COOpaHHK
aKLIMOHEPOB, PEAOCTABIISETCS 110 OLHOMY ToJIOCY.

OOwee  konuuecTso  nwi, YYacTBYIOIIMX B
roJIOCOBaHMU —2 JIMLIA.
Urtoru rosnocoanus:
3a  mommyHKT a)  (OpMymHPOBKHU pelieHus,

ITOCTABJIEHHOT'0 HA rOJI0COBaHUE
[onocosanu «3A»: 2 rojioca.
Tonocosanu «[TPOTUBY: HeT rosocos.

Shol LV. read the list of the registered shareholders
indicated above.

Thus, the quorum required for holding the Meeting is
present. Since authorities of the Meeting participants
are confirmed, the Meeting is declared open.

Meiramov Y.B. reported that there were no proposals
to change or amend the agenda of the Annual
General Meeting of Shareholders.

Company’s Chairman of the Management Body
Kukelis K. proposed to elect Chairman and Secretary
of the Annual General Meeting of Shareholders in
accordance with Article 48.4 of the JSC Law.

Kukelis K. proposed to elect Mullashev Damir
Shamilyevich, representative of shareholder company
Kazakhtelecom JSC, as the Chairman of the Annual
General Meeting of Shareholders, and Meiramov
Yerzhan Bolatovich, as the Secretary of the Meeting.

Meiramov Y.B. proposed to determine the form of
voting as an “open” form on the one share - one vote
principle.

The wording of the decision put on to vote:

a. To elect Mullashev Damir Shamilyevich as the
Chairman of the Annual General Meeting of
Shareholders.

b. To elect Meiramov Yerzhan Bolatovich as the
Secretary of the Annual General Meeting of
Shareholders.

c. To use open voting form at the Annual General
Meeting of Shareholders.

The quorum is stated and confirmed.

In accordance with Article 50.1.3 of the JSC Law
each shareholder entitled to vote at the General
Meeting of Shareholders has one vote on procedural
issues.

The total number of persons participating in the
voting — 2 persons.

Voting results:

For subparagraph a) of the wording of the decision
put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.



Fonocosanu « BO3JIEPMKAJICSI»: HeT rofiocos.

Hroro: no npuHumMny «omHo nuuo — oamH ronocy
nporonocosanu «3A» 2 ronoca.

llo wroram romocosamusi: peuwenne NPUHSTO
enrHornacHo. Ocobbix MHEHHIT He 6bino.
3a  noamyHkT  b) ¢opmynuposkn  peetus,

NOCTAaBJIEHHOTO Ha FOJIOCOBAHUE

["onocoBanu «3A»: 2 ronoca.

[onocosanu «[TPOTHB»: HeT ronocos.
Fonocosanu « BO3JIEPYKAJIC SI»: HeT rofiocos.

Hrore: no npunuuny «ommo JIMUO — OJMH TONocy
nporojiocosanu «3A» 2 ronoca.

Mo

UTOraM roJiOCOBAHMS: DEIICHHE MNPUHSTO
enuHornacHo. OcobbIX MHEHMH He ObITO0.
3a  momnyHkt ) (Gopmynuposkn  peuienns,

MTOCTaBJIEHHOTO Ha roJIOCOBAHME

[onocosanu «3A»: 2 ronoca.

["onocosanu «[TPOTUBY: HeT ronocos.
Fonocosanu «BO3EPIKAJICSI»: HeT ronocos.

WToro: no mpuHuMny «oaHO NMLO — OAMH Trofocy
nporonocoBanu «3A» 2 ronoca.

Ilo wroram ronocosanus: peluenue
ennHornacHo. Ocobbix MHEHUH He GbL0.

NIPUHSTO

PELLIMJIN:

a. M3bpare B kauvectBe npencemarens
roaosoro 'ofwmero  cobpanus AKUHOHEPOB
Myanauesa Jamupa Wamunbesnua.

b. U3bpaTh B Kauectne CEeKPeTapsi TOL0BOT0
obuiero  cofpanus akuuonepos Meiipamosa
Epxauna Bosarosnus.

¢. ¢ Onpenenurs
TOJIOCOBAHHSI HAa
AKLHOHEPOB.

OTKPBITY10 hopmy
rogoBom ofmem cobGpaHum

Meiipamos E.B. coo6uymn, uto cornacko MYHKTY 2
cratbi 46 3akoHa 06 AO, B Clly4ae OTCYTCTBHsA
"WIeHA CYETHOH KOMHCCHM BO BpeMsi NPOBEEHMUS
obuiero COOpaHus  aKLMOHEepOB, paspeluaercs
DONONHUTENbHOE ~ M30paHMe  ufieHa  CUETHON
KOMHUCCHH Ha BpeMs MpoBefeHHs cobpanusa. B
COOTBETCTBMM C  BBLILCYKAa3aHHbIM, B CBA3U C
OTCyTCTBUEM  uneHa  paeiicTBylowieil  CueTHOl
KkomMuccun  bBapenko  TaTbsiHbI HukonaesHsl,
fipeniaraercss Ha Bpemst nposegenust Cobpanus
M30paTh UNICHOM CYETHON KOMMCCHM Jlorganuan
Eneny Escradpbesny.

anLUIO)I(CHHe MTOCTaBJICEHO Ha I'0JIOCOBAHUE, ..

Voted “ABSTAINED": no voles.

Total: based on “one person — one vote” principle
voted “FOR” 2 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph b) of the wording of the decision
put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: no votes.

Total: based on “one person — one vote” principle
voted “FOR” 2 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

For subparagraph c) of the wording of the decision
put on to vote

Voted “FOR”: 2 votes.

Voted “AGAINST”: no votes.

Voted “ABSTAINED”: HeT ronocos.

Total: based on “one person — one vote” principle
voted “FOR” 2 votes.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

a. To elect Mullashev Damir Shamilyevich as the
Chairman of the Annual General Meeting of
Shareholders.

b. To elect Meiramov Yerzhan Bolatovich as the
Secretary of the Annual General Meeting of
Shareholders. E

c. To use open voting form at the Annual
General Meeting of Shareholders.

Meiramov Y.B. reported that according to Article
46.2 of the JSC Law, in the absence of a member of
the counting commission during the time when the
General Meeting of Shareholders is held, a new
member of the counting commission may be elected
additionally for the duration of the meeting. Based on
the above and due to the absence of Barelko Tatyana
Nikolayevna, the member of the current counting
commission, it is proposed to elect Logdanidi Yelena
Yevstafievna as a member of the counting
commission for the duration of the Meeting.

The proposal was put to vote.
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KBopym nmeercs v noaTeepiaeH.
O06111ee KOMMYECTBO rojiocyroiux axkiuii O01ecTna,
YUYacTBYHOILKX B rojocoBanuu — 152 012 686.

Uroru rosiocoBanusi:

I'onocoBanu «3Ax»: - 152 012 686 rosocos.
I'onocoBanu «[TPOTUB»: HET roocos.
lonocoanu «BO3JIEPYXKAJICSI»: HET rofocoB.

WToro: no mpuHUMNY «OmHA aKLMs — OMUH TOOCH
nporosiocoBanu «3A» 152 012 686 romocos, 100%
OT OOIIEro 4ucia rOJNOCYIOIINX AKIHil O6miecrBa,
Y4acTBYIOIIMX B FOJIOCOBAHUM.

Ilo wuroram roJocoBanus: pelueHie TIPUHSITO
eAuHOrNacHo. OcoObIX MHEHUI HE OBLIO.

PEILNWJIN:

Ha Bpemsi nposenenns CoGpanus, u3bpaTb
YJIeHOM cueTHoi Komuccuu Jlorpanuan Eaenmy
EBcradnesny.

CnoBo  mepemaHo  mpencenarenio Cob6panus,
MynnaueBy JLILL, KOTOPBIH MPENITONKIIT
aKLIMOHEPaM YTBEPAHTDH CIEAYIOUIYI0 IOBECTKY HS
TOJ0BOro  obuiero cobpaHus akuuoHepos AQ
«Kcenny:

I. 06 yteepknmenun romoBoit  (uHAHCOBOI

otuetHocTH AO «Kcemn» 3a 2019 rop.

2. 06 yTBepIeHMM noOpsKa pacrpenenenus
quctoro poxoma AO «Kcemnm» 3a  oTuerHBI
(vHaHCOBBIN roz, MPUHATHE pelIeHHs O BbILIATE
AWUBUJICHIIOB MO MPOCTHIM aKLUHUAM U YTBEpXKIEHHE
pasMepa NMBHACHAA B pacyeTe Ha OAHY MPOCTYIO
aKkLHMIo 00lecTBa.

3. O6 yrBepxaeHUH
nupektopoB AO «Kcemmy.

[Tonoxenuss o Cosere

[IpensioxeHue MocTapaeHoO HA rOJIOCOBAHMUE.

KBopyM™ umeercst u moareepxaeH.

OO0111ee KOJIMYECTBO rojocyromux akuuid OOuiecTsa,
YHacCTBYIOIIHKX B rojocoBanuu — 152 012 686.

HUToru ronocoanusn:

I'onocoBanu «3A»: - 152 012 686 rosnocos.
["onocosanu «ITPOTUB»: HeT rosocos.
['onocosanu «BO3JIEPXKAJICS»: HET ronocos.

Wroro: nmo npuHuMny «omHa akuus — OfMH TONOCY
nporonocosam «3A» 152 012 686 romnocos, 100%
OT obwero uyucna rosjocyowux akuuii O6uwecTsa,
YYaCTBYIOILMX B FOJIOCOBAHUMU.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 152 012 686.

Voting results:

Voted “FOR”: 152 012 686 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED?”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 152 012 686 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

To elect Logdanidi Yelena Yevstafievna, as a
member of the counting commission for the
duration of the Meeting.

The floor was turned over to the Chairman of the
Meeting, Mullashev D.Sh., who proposed the
shareholders to approve the following agenda for the
Annual General Meeting of Shareholders of Kcell
JSC:

1. Approval of Kcell
Statements for 2019.

2. Approval of the distribution of Kcell JSC net
income for the financial year, the decision on the
dividend payment on ordinary share and the size of
the dividend payout per one ordinary share.

JSC Annual Financial

3. Approval of Regulation on the Board of Directors
of Kcell JSC.

The proposal was put to vote.

The quorum is stated and confirmed.

The total number of voting shares of the Company
participating in the voting is 152 012 686.

Voting results:

Voted “FOR”: 152 012 686 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 152 012 686 votes, 100% of all voting
shares of the Company participating in the voting.



[lo wuroram rosocoBauus: peuienue
ennnornacHo. Ocobbix MHEHUI He GbLIO.

NPUHSATO

PELLIWJIN:

YTBepauTh cieayiomyio noBecTky AHS TOJOBOIO
obwero cobpanus akumuonepor AO «Kcean»:

1. O6 yrBepxaennn romosoii ({puHaHCOBOI
otyeTHocTH AO «Keenn» 3a 2019 rop.

2. O6 yrBepaaennn mnopsigka pacnpeaenieHust
queroro -poxoga AO  «Kcemn» 3a  orueTHbI
dunancoBblii rox, NpuHsATHE peleHNus 0 BLINIATE
AHBHIAEHAOB MO0 NPOCTLIM AKUMSIM H YTBEPHKICHHE

pasMepa QMBHACHAA B pacyeTe HA OAHY MPOCTYIO

AKUMIO o0LecTBa.

3. 00 yreepxnenun IMoaoxkennss o Cogere
aupexropoB AO «Kcenay.

L. Tlo Bonpocy «0O6 YTBEPKAEHUH  FOAOBOI
(unancosoit oruetHocTn AO «Kceenny 3a 2019 roa»

BhICTYNMSI  ['naBHbIE  (puHAHCOBbII IUpPEKTOp
OO6wecrsa, Xapnamos MD.E. wu npeacraBsun
BHHUMaHHIO aKLIMOHEPOB OTaenbHbIi u
Konconunnposanbiii (uHaHCOBEIE OTYEThI

(MC®O) AO «Kcenn» 3a rog, 3akoHuuBLmiics 31
nexabpst 2019 rona.

Aynur  Obin OCYLIECTBIEH  MEXIYHapOmHOMH
aynntopckoii komnanueit TOQ «dpuer sup Sur».

Ipencenarens CoGpanus npemnoxkun YTBEPAUTH
Ornensupiit 1 Konconuanposaupiii ¢uHaHcOBbBIE

oTyeTst © (MCDO) AO  «Kcemn»y  3a rof,
3aKOHYUBLUMNCS 31 nexabps 2019 roaa,
NpenCcTaBleHHbIe B marepuanax Cobpanus

(Mpunosxenue 1).
i

B CbOTBCTCTBIl1M c MYHKTOM 2 cTatbu 36 3akoHa 06
AO pewenne o6uiero cobpanms AKUMOHEPOB 10
BOMPOCY YTBEDXKACHUA  rOAOBOM  (pUHAHCOBOM
OTYETHOCTH, NPHHUMAETCS NPOCTHIM GONBIINHCTBOM
OT OOILEro 4KMCAa roNOCYIOMX AKLIMiA O61uecrsa,
YUYacCTBYIOUIMX B FOJIOCOBAHMUH.

KBQpym nmeeres u:noaTeepiacH.

O6iuee KONMMYECTBO TONOCYIOMX aKLMil OO6uuecrsa,
YHacTBYOUWMX B rosiocoBaHun — 152 012 686.

HToru resocoBamms:

[onocoBanu «3Ax»: 152 012 686 ronocos.
I"onocosanu «ITPOTHB»: HeT ronocos.

lonocosanu « BO3JIEPYKAJICSI»: HeT ronocos.

Hrore: no NMPUHLUMITY «OaHA aKLKs — OMH roJIocy)

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

To approve the following agenda for the annual
general meeting of shareholders of Kcell JSC:

1. Approval of Kcell JSC Annual Financial
Statements for 2019.

2. Approval of the distribution of Kcell JSC net
income for the financial year, the decision on the
dividend payment on ordinary share and the size
of the dividend payout per one ordinary share.

3. Approval of Regulation on the Board of
Directors of Kcell JSC.

L. With regard to agenda issue The approval of Kcell
JSC  Annual  Financial ~Statements for 201 9,
Company’s Chief Financial Officer Kharlamov Y.Y.
took the floor and presented to the shareholders the
Kcell JSC IFRS Separate and Consolidated Financial
Statements for the year ended 31 December 2019.

The Financial Statements have been audited by
international audit company Ernst & Young LLP.

The Chairman of the Meeting proposed to approve
the Kcell JSC IFRS Separate and Consolidated
Financial Statements for the year ended 31 December
2019, presented in the Meeting materials (Exhibit 1).

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
approval of the Annual Financial Statements is taken
by a simple majority of votes of all voling shares of
the Company participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 152 012 686.

Voting results:

Voted “FOR”: 152 012 686 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
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nporonocosanu «3A» 152 012 686 romnocos, 100%
OT OOWIEro 4YMcia roJOCYIOLUX aKLuii O6ecrna,
YYacTBYIOILUX B FOJIOCOBaHUM.

[lo wToram

TOJIOCOBAHUSA: DEILCHHWE NPHHSITO
euHorIacHo. OcobbIXx MHEHUI He ObLIO.
PEILIHWJIA:

1. YTBepaurn OTaAeJIbHbIHI H
KOHCOIMAHPOBAHHLINH  (DUHAHCOBbIE  OTYEThI

(MC®0) AO «Kcena» 3a roa, 3akonuusmuiics: 31
nexabpsi 2019 roma, nmpeacTaBieHHble B
Ipunoxennu 1 k HacTosieMy pemenuio.

II. Ilo Bompocy «O6 YTBEPXKACHUM NOPsIKa
pacnpenenenus yucroro poxoza AO «Kcemny 3a
OTYETHBIN (PUHAHCOBBINA TOM, NPUHSATHE peLieHus o
BbIIUIATE JIMBHUACHAOB IO MPOCTHIM aKUUAM MU
YTBEPXIECHHE pasMepa AMBUICHIA B pacueTe Ha
OZHY MPpOCTYI0 akuuio obuecrBay [Ipencenarens
Cobpanuss  Mymnames JI.ILI. npoHH(pOpMUpOBan
AKUMOHEPOB 0 ToM, 4to COBET IUPEKTOPOB
ObiuectBa npenaraer akuupoHepam paccMoTpeThb
BO3MOXXHOCTb PACIPENENEHUSI BOCBMUAECATH IEBITU
NPOLIEHTOB  OT  KOHCOJMIWPOBAHHOIO  YHCTOrO
Aoxoxa Obuwectsa 3a 12 Mecsues, 3aBEPILUBIINXCS
31 nekabpst 2019 ropa.

DopMynupoBka
rOJIOCOBaHUE:!

peueHus, IIOCTaBJICHHOT'O Ha

VTBEepAUTL cnenyrommuii NOPSZIOK  pacripefesieHus
aucroro noxona AO «Kcemny» 3a 2019 roa:

Pexomennosat  romosomy  obmemy coOpaHuio
akunonepos AO «Kcenn» yTBepauts crnemyrommit
NOpAAOK pacnpeneneHus uucroro poxoma AQO
«Kcenny» 3a 2019 ropx:
89  (BocembaecsT

JEBATb)  TNPOLUEHTOB  OT
KOHCOJIMAUPOBAHHOIO 4YHUCTOro n0xona,
cocrapnsiomero 9 000 000 000 (nmeBsiTh
MWJUIMAPIOB)  TEHre HANPABHTh HA  BBIUIATY

AuBUACHI0B o uroram 2019 roga;

OCTaBIIYIOCSA 4acTh OCTaBUTh B pacnopsbkeHnn AO
«Kcemmy.

YTBEpAUTh pa3mep AWMBUAEHZOB 1o uToram 2019
roia no mpoCTbIM  aKUMSAM M I0OANBHBIM
ACTIO3UTAPHBIM pacnuckam — 45 (COpok MsATh) TeHre
Ha OIHY MNpOCTYIO aKUMI0O WM OfHY [IOGaTbHYIO
JENo3UTapHyI0 PaCIUCKY.

3auKCMpOBATh  CIIMCOK AKIMOHEPOB, HMEIOLIIX
NpaBoO Ha NOJyYeHWe JUBUICH/IOB, 110 COCTOSHMIO Ha
00 yacos 00 mMuHYT (10 BpeMeHH AnMarel) nepsoro
BOCKpPECEHbsI MOCNE JaThl MPOBEAEHHUS TOI0BOr0O
001IEro coOpaHus aKLMOHEPOB.

Onpenenuts naTy Havana BHIMIATHI JUBMIEHAOB IO

voted “FOR” 152 012 686 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

1. To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year
ended 31 December 2019, presented in Exhibit 1
hereto.

II. With regard to agenda issue The approval of the
distribution of Kcell JSC net income for the financial
year, the decision on the dividend payment on
ordinary share and the size of the dividend payout
per one ordinary share, the Chairman of the Meeting,
Mullashev D.Sh. informed the shareholders that
Company’s Board of Directors recommend the
shareholders to consider possibility to distribute
eighty nine percent of Company’s consolidated net
income for 12 months ended 31 December 2019.

The wording of the decision put on to vote:

To approve the following order for the distribution of
Kecell JSC net income for 2019:

To approve the following order for the distribution of
Kecell JSC net income for 2019:

89 (eighty nine) % of consolidated net income of
KZT 9000000 000 (nine billion) shall be paid as
dividends for 2019;

the remaining portion of net income shall be retained
by Kcell JSC.

To approve the size of the 2019 dividend on ordinary
shares and global depository receipts in the amount
of KZT 45 (forty five) per ordinary share or global
depository receipt.

To set the record date of shareholders entitled to
receive the dividends on the first Sunday from the
date of the Annual General Meeting of Shareholders
(00:00 AM Almaty time).

To set the date to start payment of dividends on
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MPOCTLIM  aKUMAM W TIJ00aBHBIM  JAEeMO3UTaAPHBIM
pacnuckam no wuroram 2019 roma — cnenyrowmi
pabouunii geHb rmnocne garbl  (PUKCAUMH  CIIMCKA
aKUMOHEPOB, HMEIOLIMX MpPaBO Ha TMOJyyeHHe
ausuaenaos no wuroram 2019 roma w B Teuyenue
BOCbMUJIECATH JHEH.

YTBEPAUTL MOPAJOK BbLIMIATH — EJMHOBPEMEHHO
OJIHUM TIIATEXKOM.
VreepauTs  (opMy  BbIUIATH  JUBMAEHAOB IO

NPOCTLIM  aKUMUAM M TNOOANBHBIM AENO3UTAPHBIM
pacnuckam  AO «Kcenn», pacrnoioxeHHOro ro
anpecy: Pecnybnuia Kaszaxcran, 050051, r. Anmatsl,
Mukpopaiion Caman-2, na. 100, 6ankoBckue
pekBusuTbl: BMH 980540002879, BUK HSBKKZKX
IBAN KZ406017131000016045 8 AO «HaponHsiit
bank Kazaxcrana», K6e 17 — Oe3HanuuHbIM

TUIATCXKOM TYTEM NEPEBOJAA CPeACTB Ha OaHKOBCKHE
cyera.

B coorBercTBuM ¢ myHkTOoM 2 craThk 36 3akoHa 06
AO pemienne obuiero coGpaHus aKUMOHEPOB TIO
BOMPOCY YTBEPIKACHMsI MOpsAAKA pacnpeneneHus
yucroro poxoma AQO «Kcenn» 3a  oTuyeTHblit
(MHAHCOBbBI rOf, MPUHATHE pEILEHHS O BbIMUIATE
JAMBHMACHIOB M0 MPOCTbIM aKLWAM W YTBEPXKIAEHHE
pasMepa AMBHMIEHA B PACUETE HAa OJHY TMPOCTYIO
aKLHIo obuiecTa, NpUHUMAETCst NpOCTbIM
OONILUIMHCTBOM  OT OOLIEr0 uKcia rONOCYIOLMX
akuui O6LecTBa, yHacTBYIOLMX B FOJIOCOBAHUH.

KBopym umeercs u nomsepmﬁen.
Obuwee KOJIHYECTBO ronocy}oﬁmx akuuit O6luecrsa,
Y4acTBYIOLIMX B roiocoBaHnm — 152 012 686.

] |
HUroru: ronocosanmns:

["onocosanu «3A»: 152 012 686 rosocos.
[Nonocosanu «T[IPOTHB»: HeT ronocos.
Fon}ocosajm <<:BO‘3,I],E'P}KAHC}I»: HET roJI0COB.

WTore: no npuHuMny «oaHa akuus — OAMH roJocy
nporonocoBanu «3A» 152 012 686 ronocos, 100%
oT .0obulero uucna rojocyromux axuuii OGuiecrsa,
YYaCTBYIOUIMX B FOJIOCOBAHUM.

"0“ HTOraM TroOJIOCOBAHHSI: pCLICHHE

MPUHATO
enyHornacHo, Ocobbix MHEHHUIT He Gbio.

PELIMJIA:

2, YTBepautn cheaylommii NOpsA0K
pacnipeaesienns yuctoro aoxoma AO «Kceaa» 3a
2019 ron:

2.1 89 (BocembaecsiT JeBATH) MPOLEHTOB OT
KOHCOJHIHPOBAHHOTO YHCTOTO aoxona,
cocrapasitomero 9 000 000 000 (nessTH
MHJIHAPAOB) TEHre HANPABHTbL HA BBILIATY
auBHaenaoB mo uroram 2019 roaa;

ordinary shares and global depository receipts for
2019 on the next business day from the record date of
shareholders entitled to receive the 2019 dividend
and during the next eighty days.

To approve the order dividend payment: one time
only to each shareholder.

To approve the form of payment of the dividends on
ordinary shares and global depository receipts of
Kcell JSC, located at the address: Kazakhstan,
050051, Almaty, mcr. Samal-2, 100; Bank account
details: BIN 980540002879, BIC HSBKKZKX
IBAN KZ406017131000016045 with Halyk Bank of
Kazakhstan JSC, Kbe 17 — non-cash payment to bank
accounts.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Shareholders on
approval of the distribution of Kcell JSC net income
for the financial year, the decision on the dividend
payment on ordinary share and the size of the
dividend payout per one ordinary share, is taken by a
simple majority of votes of all voting shares of the
Company participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 152 012 686.

Voting results:

Voted “FOR”: 152 012 686 votes.
Voted “AGAINST”: no votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 152 012 686 votes, 100% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:
2. To approve the following order for the
distribution of Kcell JSC net income for 2019:

2.1 89 (eighty nine) %of consolidated net income
of KZT 9 000 000 000 (nine billion) shall be paid
as dividends for 2019;
the remaining portion of net income shall be
retained by Kcell JSC.



OCTABIIYIOCS 4ACTh OCTABHTH B PACTOPSIKEHUH
AO «Kcena».

2.2 YrtBepants pasMep AWBHAEHAOB 0 MTOram
2019 roma no MpocTHIM AKWMSM W ra06anbLHbIM
AEMOIUTAPHBLIM pacninckam — 45 (copok NATH)
TCHIe Ha OAHY NPOCTYI0 AKUHIO MM OJHY
r10621LHYIO 1eN03UTaPHYIO pacnucky.

2.3 3adukcupoBaTh  cnmcok AKUHOHEPOB,
MMEIOWHX MPABO HA MOJYYeHHe AUBHAEHIOB, MO
cocrosimuio na 00 uacos 00 munyt (no BpeMeHH
AamaTtel) mnepBoro BOCKpeCeHbsl MOC/Ie [JaTbl

NpoBeAeHHSI rog0BOIrO o0mero coOpaHus
AKLMOHEPOB.
2.4 Onpegenurn AATYy  Ha4ajda  BbILIATHI

AMBHIEHIOB MO MPOCTHLIM AKWHAM H r106a0bLHbIM
ACTIO3UTAPHBIM pacnickam no uroram 2019 roga
— Cleaylommii  paGoumii gem» nocie  gaThi
$ukcaunn cnucka akunoHepos, HMeOX npaBo

Ha noJy4eHHe AWBHAEHAOB Mo uToram 2019 roga

H B TeYeHHe BOCLMUACCATH JAHEii.
2.5 YTBepaurts MOpSA0K
€AHHOBPEMEHHO OAHHM IJIATEIKOM.
2.6 YTepauts ¢Gopmy BbImIaThI AUBHAEHIOB MO
POCTLIM AKUHAM H r1002abHBIM A€N03UTAPHBIM
pacniuckam AO «Kcenn», pacnosoxennoro mo
anpecy:  Pecnybamka Kasaxcraw, 050051, r.
AamaTbl,  muKpopaiion Caman-2, a. 100,
OanioBekne pexBusnThi: BUH 980540002879,
BUK HSBKKZKX IBAN
KZ406017131000016045 8 AO «Hapoauwiii bank
Kazaxcranan, Kée 17 — 0e3HAJIMYHBIM MJIATEKOM
nyTeM NepeBofa CpeacTB HA GAHKOBCKHE cYeTa.

BbINJIATHI =

III. TTo Bonpocy «0O6 yTBepkaennn IMonoxenus o
Cosere  mupexropos  AO ' «Kcenmm» BBICTY
Meiipamos E.B. u coo6umn, yto IlonoxeHue
pa3paboTaHQ Ha OCHOBE aHATOrMYHOrO NOKYMEHTa
KOHTPPIUPYIOLWEro aKLMOHepa, AO
«Kazaxtenexomy, Mo NIPEBAPUTENLHO
pexomennosano Coserom aupekTopoB O6iiecTBa K
YTBEPXKACHUID aKLIMOHEpaMH.
i

1

; i
Dopmynuposka  peicHus,

FOHOCQBHH ue:

MOCTaBJICHHOIO Ha

Yreepants [Monoxenne o Cosere avpextopo AO
«ICcenny B penakumu, NpeacTaBieHHOM B
marepuanax 3acenaHus.

B ¢cootserctBuM ¢ nyHkTOM 2 craThy 36 3akoua 06
AQ peuwenne obuero CoDpaHus aKLMOHEPOB [0
BOTpocy  yTBepxaehus [lonoxenus o Cosere
,uupeKTOpOB AO «Kcenn» npunmumaercs MPOCTbIM
OonblMHCTBOM OT 06IEero uucna roJIOCYIOLIMX
akumii ODlecTBa, yuacTBYIOIMX B FONOCOBAHMN.

2.2 To approve the size of the 2019 dividend on
ordinary shares and global depository receipts in
the amount of KZT 45 (forty five) per ordinary
share or global depository receipt.

2.3 To set the record date of shareholders entitled
to receive the dividends on the first Sunday from
the date of the Annual General Meeting of
Shareholders (00:00 AM Almaty time).

2.4 To set the date to start payment of dividends
on ordinary shares and global depository receipts
for 2019 on the next business day from the record
date of shareholders entitled to receive the 2019
dividend and during the next eighty days.

2.5 To approve the order dividend payment: one
time only to each shareholder.

2.6 To approve the form of payment of the
dividends on ordinary shares and global
depository receipts of Kcell JSC, located at the
address:

Kazakhstan, 050051, Al maty, mecr.
Samal-2, 100; Bank account details: BIN
980540002879, BIC  HSBKKZKX IBAN

KZ7406017131000016045 with Halyk Bank of
Kazakhstan JSC, Kbe 17 — non-cash payment to
bank accounts.

L. With regard (o agenda issue Approval of
Regulation on the Board of Directors of Kcell JSC,
Meiramov Y.B. took the floor and reported that
Regulation is drafted based on the similar document
of Kcell JSC controlling shareholder, Kazakhtelecom
JSC, and preliminary recommended by Kcell JSC
Board of Directors for approval by the sharcholders.

The wording of the decision put on to vote:

To approve Regulation on the Board of Directors of
Kcell JSC presented in the Meeting materials.

In accordance with Article 36.2 of the JSC Law,
decision of the General Meeting of Sharcholders on
approval of Regulation on the Board of Directors of
Kcell JSC is taken by a simple majority of votes of
all voting shares of the Company participating in the
voling.



KBopyMm nmMeercs 1 noaTBepKaeH.
O0611ee KOJIMYECTBO rojiocyroumx akuuii ObLIeCcTBa,
y4YacTBYHOILKX B rojocoBaHuu — 152 012 686.

HToru rosocoBaHus:

[Nonocosanu «3A»: 150 390 00 rosocos.
INonocosanu «[TPOTUB»: 1 622 686 ronocos.
I'onocosanu «BO3JIEPXKAJICSI»: HET rosocos.

HToro: no npuHUMITY «OHA aKIIMSA — OJUH TOJIOCH
nporosnocoBanud «3A» 150 390 00 romnocos, 98,93%
oT oflero yucia rojiocyromux akmuii O6uiecrsa,
YHYaCTBYIOILUX B FOJIOCOBAHHUH.

Ilo wuTOramM ro/iocoBaHMs: pELICHHE MPUHSATO
MPOCTHIM OONBLUIMHCTBOM ToJI0COB. OCOOBIX MHEHMIHA
He ObLIO.

PEILUJIN:

3. Yrepauts Iosoxenue o CoBere NUPEKTOPOB
AO «Kceas» B pemakuuu, mnpeacTaBJIEHHOH B
Ipuaoxennu 2 K HacTOSIEMY PellleHHIO.

B saiioueHuu, coriiacHo TpeOOBaHMi TyHKTa 2
crateu 35 3akoHa O6 AO, mpencenmarens Cosera
JIUPEKTOPOB Oobwecrsa, BysiHoB A.H.
NpouH(OPMHPOBaN aKUHOHEPOB O pasMepe MU
COCTaBE BO3HArpa)KAeHus BblIUIadyeHHoro B 2019
rony wieHaMm CoBeTa JUPEKTOPOB U  4YjieHaM
[TpaBnenus AO «Kcemny.

ITo Bompocy oOpallieHHsl aKLIMOHEPOB Ha MeHCTBUs
OO1ecTBa U €ro JOJDKHOCTHBIX JIML, M WTOTaX HUX
PacCMOTpEHHUs!, TMPUCYTCTBYIOIINE aKIHOHEPHI M HX
NpeacTaBUTeNH ObIIM NPOMH(OPMUPOBAHBI, O TOM,
yro B 2019 rogy Takux obOpamenuit O6uecTBo He
noJiyyaro.

Ha stom moBectka JIHS Oblna ucyeprnana. T'ogoBsoe

oblee cobpaHue akUMOHEPOB OBUTO 3aKphITO B 15
yac. 18 mMuH.

Ipencenarens coopanust / Chairman of the Meeting

Myaawes JI.1LI. / Mullashev D.Sh.

Cexperapnb cobpanus / Secretary of the Meeting
Meiipamos E.Bb. / Meiramov Y.B.

Yanennbr cuernoii komucuu/ Members of Counting commission:

[lloas U.B. / Shol 1.V.

bpartenkosa [[.A. / Bratenkova D.A.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in the voting is 152 012 686.

Voting results:

Voted “FOR”: 150 390 000 votes.
Voted “AGAINST”: 1 622 686 votes.
Voted “ABSTAINED”: no votes.

Total: based on “one share — one vote” principle
voted “FOR” 150 390 00 votes, 98.93% of all voting
shares of the Company participating in the voting.

Based on the voting results: the decision was taken
by simple majority of votes. There were no special
opinions.

RESOLVED:
3. To approve Regulation on the Board of

Directors of Kcell JSC presented in Exhibit 2
hereto.

In conclusion, in accordance with the requirements of
Article 35.2 of the JSC Law, the Chairman of the
Board of Directors of the Company, Buyanov A.N.
informed shareholders on the size and structure of the
remuneration paid to the members of Kcell JSC
Board of Directors and the members of Kcell JSC
Management Board in 2019.

With regard to the shareholders’ requests for
disclosure on the performance of the Company and
its executives, and results of consideration thereof,
the shareholders and their representatives were
informed that in 2019 the Company did not received
such requests.

On this agenda was exhausted. The Annual General
Meeting of shareholders of Kcell JSC was closed at
15:18.
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I pnaoxenms:

Exhibits:

[Tpunoxenue 1 OtnenbHblil 1 KOHCONMAMPOBAHHBIA (MHAHCOBBIN OTYETHI
(MC®O0) AO «Kcemn» 3a roz, 3akoH4uBImiics 31 Jexabps
2019 rona

Exhibit 1 Kcell JSC IFRS Separate and Consolidated Financial
Statements for the year ended 31 December 2019

[Tpunoxenwue 2 Ionoxenue o Cosere aupexktopos AO «Kcemny»

Exhibit 2 Regulation on the Board of Directors of Kcell JSC
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