Boinucka

13 ITIPOTOKOJIA Ne 63
3ACEJAHMSI COBETA IUPEKTOPOB
AO «KCEJLI»

r. Anmarsl 18 nexabps 2014 r.
INonnoe HauMeHOBaHHE OpraHKU3aLMK: AKUHMOHEPHOE 06IIIECTBO
«Kcemn» (nanee — AO «Kcemnn» uin «Komnaaus»).
ITonHoe HaUMEHOBaHHE 1 MECTO HAXOXKAEHHS HCTIOJHUTENBLHOTO
oprana AO «Kcen»: I'naBHbIN HCMONHUTENBHBIH AupexTop AO

«Kcenn», Pecry6nuka Kasaxcran, 050051, r. Anmatsl, MKp.
Caman-2, 1.100.

Mecro wu3panus mporokona: AO  «Kcemn», Pecniy6nuka
Kazaxcran, 050013, r. Anmarsl, yi1. Tumupssesa 2I".

Jara nposenennsi: 18 nexaGps 2014 r.

Bpemsa  nposexennss  (3amagHoeBpomeiickoe  Bpemsi):

Orxkpsito: 11-00
3axpeito: 11-30
Mecro nposeaenusi: r. Cram0yin, Typums.

Hacrosimee 3acenanne CoBeta QUPEKTOPOB GBIIO CO3BAaHO MO
vHULUMaTiBe uieHa CoBeTa JMPEKTOPOB, HE3aBHCHMOrO
nupektopa AO «Kcenn» r-Ha Hana Dpuka Pynbepra.

Cnenyiomue unenst CoBeTa AMPEKTOPOB MPMHSANM Y4acTHE B
3acenannu CoBeTa JUPEKTOPOB:

1. Pyn6epr HMau — Ilpeacenatens CoseTa IMPEKTOpPOB,
HE3aBHCHUMBII JUPEKTOP;

2. Diinyopn VYumeam X.P. — unen CoBera AMpPEKTOpOB,
HE3aBUCHUMBIH UPEKTOD;

3. Kapn6epr Kenner - unen CoBera AUpEKTOPOB;

4. CwmupHoB Bramumup — uneH CoBera AMPEKTOPOB,
HE3aBHCHUMBIH AUPEKTOD;

5. Xomn6Gepr Opuk — unen CoBeTa AMPEKTOPOB;

6. Crenmapk Murpun — unen CoBeTa JUpEKTOPOB.

Unen Cosera nupektopoB AO «Kcemn» r-u Han Dpuk Pyabepr
OTKpbIT 3acenanve CoBeTa JMPEKTOPOB, MONPHBETCTBOBAN
YYaCTHHUKOB M 0OBABMII, YTO Ha 3aCeaHUH MPUCYTCTBYIOT BCE
uneHbl CoBeTa AMPEKTOPOB, TAaKUM OOpa3oM, KBOpYM IJist
npoBeneHuss  3acepaHuss — umeercs, COBeT  AWPEKTOPOB
NpaBOMOYEH TpPHHMMaTh pemeHus. Kaxknplii wieH cosera
JMPEKTOPOB MMEET OJMH royoc. PellieHus coBera AMPEKTOPOB
NPUHUMAIOTCS  OONBIIMHCTBOM  TOJIOCOB  4JIEHOB  COBETa
JUPEKTOPOB, MPUCYTCTBYIOMIMX HA 3aCENaHHH.

Cekperapp ~ CoBeTa  HMPEKTOPOB  3aCBHMAETENLCTBOBAI
NOJyYEHHUE  NHCbMEHHBIX  YBEJOMJIEHHH O  MpPOBEJECHHH
rojJIOCOBaHMA W MAaTepHalioB 10 BOIMPOCAM [OBECTKH [HsS B
YCTaHOBJIEHHBIH 3aKkoHozaTenscTBoM PecryGnuku Kaszaxcran
CPOK. .

Bospaxkenuii M 3aMeyaHHii OTHOCHTENBHO HWH(pOPMALMH,
coeprKaleHcs B MOyYEHHbIX MaTepranax, He MOCTYIHJIO.

The extract

FROM MINUTES No. 63
OF THE BOARD OF DIRECTORS OF
KCELL JSC

Almaty city December 18, 2014
Full name of the company: Kcell Joint Stock Company
(hereinafter referred to as Kcell JSC or Company).
Full corporate name and place of the executive body of
Kcell JSC: Chief Executive Officer of Kcell JSC, Republic
of Kazakhstan, 050051, Almaty city, mikrorayon Samal-2,
bldg 100.
Place of issue of the Minutes: Kcell JSC, Republic of
Kazakhstan, 050013, Almaty city, 2G Timiryazyeva street.

Date of the meeting: December 18, 2014.

Timing of the meeting (West-European time): Commenced
at 11-00. Closed at 11-30.

Venue of the meeting: Istanbul, Turkey.

This Meeting of the Board of Directors was called by the
member of the Board of Directors, Independent Director of
Kcell JSC Mr. Jan Erik Rudberg.

The following members of the Board of Directors attended
the meeting of the Board of Directors:

1. Rudberg Jan — Chairman of the Board of Directors,
independent director;

2. Aylward William H.R. - member of the Board of
Directors, independent director;

3. Karlberg Kenneth — member of the Board of
Directors;

4. Smirnov Vladimir- member of the Board of
Directors, independent director;

5. Hallberg Erik - member of the Board of Directors;

6. Stenmark Ingrid - member of the Board of
Directors.

The member of the Board of Directors of Kcell JSC Mr. Jan
Erik Rudberg opened the meeting of the Board of Directors
and welcomed its attendees and announced that all members-
of the Board of Directors were present, the quorum required
for holding the meeting has been achieved and the Board of
Directors was legally qualified to take decisions. Each
member of the Board of Directors has one vote. Decisions
of the Board of Directors are taken by a majority of votes of
the members of the Board ‘of Directors present at the
meeting.

Secretary of the Board of Directors has affirmed the receipt
of written notices convening the voting and materials
relating to the agenda issues at the time prescribed by the
laws of the Republic of Kazakhstan.

No objections or comments regarding the information
contained in the materials were received.



IloBecrka qHs 3acexaHusi:
1. M36panue ucnonuurensHoro oprana AO “Kcemn” - I'naBHoro
HCTIOJIHHUTENIBHOTO IUPEKTOPa, a TAaKKe ONpe/elieHHe CpoKa ero
NOJIHOMOYHIA.

L U36panue WCnoaHHTENLHOro oprana _AO
“Kcean” [JIABHOIO  MCHOJHHTEJIbHOI0
AUPEKTOpAa, A TAKiKe OmpejejeHHe CPOKA ero

NOJHOMOYHIA.

Bonpoc 06  u3bpanun NpEKpalieHHH  MOJTHOMOYHIA
HMCTIOJIHMTEIBHOTO  OpraHa [JIaBHOTO  MCHOJIHUTENBHOTO
aupektopa Komnanuu cormacio nm. 8 m2 cr. 53 3akona
Pecny6nuku  Kasaxcran «OG aKUMOHEPHBIX — OGIIECTBaX»
ABJSAETCSl UCKITIOUNTENBHOM KoMneTeHLueit CoBeTa AMpEKTOpPOB.,

u

-0 Dpux Xonn6epr npemnoxun usbpare r-na Aptu Otca Ha
AOIDKHOCT . ['naBHOrO  McnosHuTensHOro aupektopa AO
«Kcenn».

Unenbt 3acemanuss CoBeTa AMPEKTOPOB MPHMHAIM Y4acTHE B
o6Cy M aeH!H.

IIpennorxeHne NOCTaBJIEHO HA FOJOCOBAaHHUE.
TI'onocoBanue

Hroru ronocoBanus:

«3a» - 6 u3 6 ronocos: Man PyaGepr, Yuasam X.P. Diinyopn,
Baapumup Cmupnos, Kenner KapaGepr, Dpux XoaaGepr,
Hurpua Crenmapk.

«IIpoTus» - 0.

«Bozaepxaauce» - 0.

Ilo pe3ysbTaTam NpoBeIeHHOr0 roJ0COBAHMS
PELHJIN:

1.1. Ha3suauuth r-aa Apta Otca B kauectse I1aBHOrO
HCNOJIHUTEIBLHOr0 AHPEKTOpa MNOCje MOJyYeHHs:
COOTBETCTBYIOLIEro pa3pelieHHsi HA NPHBJEYEHHE
HHOCTPAHHOM padoueii CHJIBL.

Tpyaosbie oTHomennsi ¢ r-iom Aptu Otcom B
KayecTBe [IaBHOr0 MCIOJHHTENLHOIO AMPEKTOPA
AOJKHBI ObITH 0()OPMJIEHBI ¢ MOMEHTA MOJIYyYeHHs!
BCcei HeoOXxoauMoii JIOKYMeHTALHH,
NpeAyCMOTPeHHOI TPYAOBbIM 3aKOHOJATENLCTBOM
Pecny6mnku Kazaxceran.
OnpeneJuTs  CpPOK  NOJHOMOUHI
HCMOJIHUTEILHOTO  JHPeKTOpa

1.2. TJIABHOTO

A0 MOMEHTa

NPUHATHA CcoBeToM aupexkTopoB AO “Kcemn”
TJIABHOTO

pewieHusi 00  H30paHUM
HCNOJTHHTEJILHOTO AHPEKTOPA.

HOBOI'O

KopnopaTususiii cekperaps AO “Kcemr”
Corporate Secretary of Kcell JSC

Agenda of the meeting:
1. Election of executive body of Kcell JSC - Chief
Executive Officer, and determination his term of office.

Election of executive body of Kcell JSC -
Chief Executive Officer, and determination
his term of office.

Appointment and termination of the Executive body in a
Joint Stock Company is within the exclusive competence of
the Board of Directors according to Article 53.2.8. of the
Law of the Republic of Kazakhstan “On Joint Stock
Companies”.

Mr. Erik Hallberg proposed to elect Mr. Arti Ots as the
Chief Executive Officer of Kcell JSC.

Attendees of the Meeting of the Board of Directors took
part in the discussion.

The proposal was put on to vote.
Voting

Voting results:

Voted For — 6 of 6 votes: Jan Rudberg, William H.R.
Aylward, Vladimir Smirnov, Kenneth Karlberg, Erik
Hallberg, Ingrid Stenmark.

Voted Against - 0.

Abstained - 0.

Based on the absentee voting results
RESOLVED:

1.1. To appoint Mr. Arti Ots as the Chief Executive

Officer subject to receipt of relevant
authorization (work permit).
Employment relations with Mr. Arti Ots as the
Chief Executive Officer shall be arranged from
the date when all documentation which is
required for the execution of employment
relations in accordance with the laws of the
Republic of Kazakhstan is obtained.

1.2. To determine the term of office of the Chief

Executive Officer— until making a decision by

the Board of Directors of Kcell JSC on election

of a new Chief Executive Officer.
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