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Основание для выражения мнения с оговоркой (продолжение) 

Наше мнение в отношении финансовой отчетности за текущий период также модифицировано по причине 
существенного влияния данного вопроса на показатели текущего года и сопоставимость показателей 
текущего периода. 

Данные бухгалтерского учета Группы свидетельствуют о том, что, если бы руководство не признало 
данную сумму в 2017 году, выручку от продажи сельскохозяйственной продукции за 2018 год необходимо 
было бы увеличить на 3,778,664 тысячи тенге, сумму себестоимости в части сырья и материалов 
необходимо было бы увеличить на 3,278,074 тысячи тенге, что привело бы к увеличению расхода по 
подоходному налогу на 59,398 тысяч тенге и к дополнительной прибыли за год в размере 441,192 тысячи 
тенге. 

Данные операции не оказали влияние на отчет о финансовом положении на 31 декабря 2018 года. 

Мы провели аудит в соответствии с Международными стандартами аудита (МСА). Наша ответственность 
в соответствии с этими стандартами описана далее в разделе «Ответственность аудитора за аудит 
консолидированной финансовой, отчетности» нашего заключения. 

Мы полагаем, что полученные нами аудиторские доказательства являются достаточными и 
надлежащими, чтобы служить основанием для выражения нашего мнения.  

Мы независимы по отношению к Группе в соответствии с Кодексом этики профессиональных бухгалтеров 
Совета по международным стандартам этики для бухгалтеров (Кодекс СМСЭБ). Нами выполнены прочие 
этические обязанности в соответствии с этими требованиями и Кодексом СМСЭБ.  

Существенная неопределённость в отношении непрерывности деятельности 

Мы обращаем внимание на Примечание 2 к консолидированной финансовой отчетности, в котором 
указано, что на 31 декабря 2018 года краткосрочные обязательства Группы превысили общую сумму ее 
краткосрочных активов на 5,410,400 тысяч тенге (на 31 декабря 2017 года: 13,564,913 тысяч тенге). Как 
отмечается в Примечании 2, данные события или условия, наряду с другими вопросами, изложенными 
в Примечании 2, указывают на наличие существенной неопределенности, которая может вызвать 
значительные сомнения в способности Группы продолжать непрерывно свою деятельность. Мы не 
выражаем модифицированного мнения, в связи с этим вопросом.  

Прочая информация – Годовой отчет 

Руководство несет ответственность за прочую информацию. Прочая информация включает информацию, 
содержащуюся в годовом отчете, но не включает консолидированную финансовую отчетность и наше 
аудиторское заключение по ней. Годовой отчет, предположительно, будет нам предоставлен после даты 
настоящего аудиторского заключения. 

Наше мнение о консолидированной финансовой отчетности не распространяется на прочую информацию, 
и мы не будем предоставлять вывод, выражающий уверенность в какой-либо форме в отношении данной 
информации. 

В связи с проведением нами аудита консолидированной финансовой отчетности наша обязанность 
заключается в ознакомлении с указанной выше прочей информацией, когда она будет предоставлена, и 
рассмотрении вопроса о том, имеются ли существенные несоответствия между прочей информацией и 
консолидированной финансовой отчетностью или нашими знаниями, полученными в ходе аудита, и не 
содержит ли прочая информация иных возможных существенных искажений. 

Если при ознакомлении с указанной выше прочей информацией мы придем к выводу о том, что в ней 
содержится существенное искажение, мы должны довести это до сведения лиц, отвечающих за 
корпоративное управление. 

Ответственность руководства и лиц, отвечающих за корпоративное управление, за 
консолидированную финансовую отчетность 

Руководство несет ответственность за подготовку и достоверное представление данной консолидированной 
финансовой отчетности в соответствии с МСФО и за систему внутреннего контроля, которую руководство 
считает необходимой для подготовки консолидированной финансовой отчетности, не содержащей 
существенных искажений вследствие недобросовестных действий или ошибок. 

 

 

 

















A0 *Anrcuexex-Aapo'
flpuaeuauufr K KaHconuEupoeornori @uuorucoeorj omoien'l'locmu 30 2018 eod
(e marcntax KasaxcmaHcxux menze)

nPhMErlAHhfl K KOHCOAVAVIqOBAHHOh OI4HAHCOBOI  OrqrrFtOCTh 34 rOA,

3AKOHqhBUVthCA St AEKAspfl 2018 rOAA

1. O6r4ze cBeAeHhfl o l-pynne h ee AeflrenbHocrl
o6qan uuQopuaqua. Hacronqan RoHcotvlArlpoBaHHaF QzHaHcoean orqerHocrb noAroroBneHa B

coorBercrBhh c MexAyHapoAHbtMh craHAapraMr SnHaHcoaoi or.{erHocrh 3a roA, 3aKoHr{)4Buvliicl 31

4exa6pn 2018 ro4a 4nn AO "Atauexeu-Arpo" (4anee - *KoMnaHhF.) h ero AoqepHhx npeAnphffrhi r(4anee
coBMecrHo hMeHyeMbrx - "l-pynna'),
Kot'anaHrn 6ulna :aperhcrpkpoBaHa 26 ceHrn6pn 2008 roAa A BeAer cBoto AenrenbHocrb Ha repprirophz
Pecny6nuxu KasaxcraH. Korunaszn sBngercfl aKqhoHepHbru o6qecreoM, yrlpexAeHHbtM B coorBerc,TBt4h c
Ka3axcraHcKhM 3aKoHoAarenbcrBoM. KounaHzs 6urla :aperhcrphpoBaHa nyreM npeo6pa:oaaHnn z: TOO
.KazAgroTrade+' z ffB,nsercn ero npaBonpeeMHhKoM (cez4erelucrBo o rocyAapcrBeHHoi perzcrpaqz,rl
rophAhqecKoro nhL{a Ns8839-1948-06-A0, ceph+ "h" Ne0237020).

llpocrute h nphBhnerhpoBaHHbre a<qt4t4, a raKxe KynoHHbre o6nnra4vtvt KomnaHrz pa3Meu{eHbr Ha
Kagaxcrascxoi QoH4oeoil 6upxe (.KO5. ).

Axt4uouepat. flo cocrosHho Ha 31 4exa6pn 2018 ro4a HenocpeAcrBeHHbte aKqhoHepbt l-pynnur (4epx<arenz
npocrbrx h nphBh nerh poBaHH btx anryil) n peAcraBneH bt cneAytou1zr,,r o6pa:ou :

B npoqeHruoM h KonhqecrBeHHoM
BbIDAXCHhh

flpocrure aRqAA

Korhqecreo lona
yqacThf Konh.{ecreo Konhqecrso lctna

yqacThfl

llpnenneru-
poBaHHbre

aKqAA

Vtoro aKqj4r

TOO "Agro Prime Sotutions"

TOO "K-[nvest Group"

AO "EgraHuri HaxonzreruHuri
neHczoHHuri Oonl"
lllecraxoe A.h.

l-ycee A.ff.

Ailnenuc Avltrtntep

Carar4urxoe X.T.
Xzeuxyroa O.A.

Caavyx T B.

flxaxyraureunu U.f .

Canynaroa K A.

EceH6aes Manzx Tyney6exoarv

flxasru Oapxa4 Auaureru4zeerv

Xyxeea Cepzx AA,laHxoroazq

flo6pocxox AaexcaH4p hsaHoeh,{

TOO Cas l4Hsecr

Ul arrno Bm anuil Vlocufioenu

TOO Vnpaernoqafl xounanzs Aleu
EexraHos Kaipar Kapz6aeezr
AO "14HeecrNqr{oHHaff KoMnaHhff
Aneu"
T00 Summary B.V.
AxraHoe Mypar Cyaeiueuoerv

4,895,738

3,596,439

899,993

955,030

819,030

800,000

765,078

508,037

41g,ggg

360,0'13

284,346

221,463

200,000

179,970

1 35,004

0

70,752

11,576

10,350

6,583

650
70

32.68

23,94

6.01

\71

5.47

5.34

5.1 1

3.39

2.80

2,40

1.90

1.48

1.34

1.20

0.90
0.00
0.14

0.08

0.07

0.04

0.00
0.00

1,420,000

28,457

4,895,738

3,596,439

2,319,993

855,030

81 9,030

800,000

765,028

508,037

418,999

360,01 3

784,346

221,463

200,000

179,970

1 35,004
28,457
20,252

11,576

10,350

6,583

650
70

29.80

21.83

14.12

5.21

4.99

4.87

4.66

3.09

2.55

2,19

1.73

1.35

1.22

1.10

0.82
0.17
o.1z

0.07

0.06

0.04

0.00
0.01

100.00l4roro 14,978,571 100.00 1,448,457 16,427,O29
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AO -Amat*exeu-Aepo,,
flpu*etauua K Kaltta.nudupaaauuor) @uxnr*coeoil om.rerjlr.Jocmu sd 2Str8 aod
(s mbrcsvax Ko3oxtmaHcxu x menze )

1. O6qre cBeAeHhfl o l-pynne h ee AeffrerbHocrh (npo4olxeure)
flo cocroRuzrc ua 31 4exa6pn 7017 roga HenocpeAcrBeHHbre aKqhoHepbt l-pynnur (4epxarenr npor:rblx 14

npvBll'nerll,poBaHHbtx aKqhi) npeAcraBneHbt cneAynqzu o6pa:ou:

B npoqeHrHoM h KonhqecrBeHHoM
BbrpaxeHhh

I'lpocrureaKqt4r llpueuneru-
poBaHHbte

aR4)4A

hroro atql4rl

TOO "Agro Prime Sotutions"

TOO "K-tnvest Group'

AO "E4r,rHuri uaxonrrenuHuri
nenczoHHuri QoHl"
Ulecraxoe A.h.

l-ycea A.fi.

Ailnenuc Avtmutep,

CaraH4urxoe X.T.
XreHxynoe O.A.

Caaryx T B.

,{xaxyraueunn U.f .

Canynaroe K A.

Seicela6aee T.C.

TOO VnpaennHcqafl xounaHrs Aaeu

TOO Summary B.V.

AO "hHeecrhqhoHHaF KoMnaHhF
Anen"
TOO "Can-hHBecr"

flpovze $z:zvecxre .nrqa (ueuee

Korhqelcreo flona

4,895,739

3,586,439

899,993

855,030

819,030

800,000

765,028

508,037

41g,ggg

360,013

284,346

221,463

11,576

650

5,593

545,646

Konhqecreo Konh,{ecreo

37.68

73.94

6.01

5.71

5.47

5.34

5.1 1

3.39

2.80

2.40

1.90

1.48

0.08

0.01

0.04

0.00

3.64

1,420,0O0

78,457

4,995,739

3,586,439

2,319,993

855,030

B1 9,030

800,000

765,028

508,037

418,ggg

360,013

294,346

221,463

11,576

650

6,593

78,457

545,646

79.80

21.83

14.12

5.21

4.99

4.87

4.66

3.09

2.55

2.19

1.73

1.35

0.07

0.00

0.04

0.17

3.3210 e

hroro 14,979,571 100.00 1,448,457 16,427,029 100.00

Ocuoeuan denmenutocma. OcHoeHbrMh BhAaMh AenrenbHocrr Fpynnrr ffBnForcff npoh3BoAcrBo, 3aKynKa,
xpaHeHhe h npoAaxa cenbcKoxo3nicreeHHoi npoAyKrlhz (nuleHzqa, panc, neH I npovne) )4

xhBoTHoBoACTBO.

Bcs celucxoxo:RtZcreeHHafl npoAyKq)4fl npoz,3BoA)lrcfr vtnn npuo6peraercn e pecny6nnxe Ka3axr:raH z
npoAaercs KaK Ha BHyrpeHHhx pbtHKax, raK h 3Kcnoprr4pyercn e Eepony.

llo cocroRnrn na 31 4exa6pn 201 8 ro4a o6qan nnoqaAb 3eMenbHbrx yqacrKoB, hcnonb3yeMurx l-pynnorZ a
npoqecce npoh3BoAcrBa cenbcKoxogRilcrseHHoi npo4yxqzt, cocraBnflna 433,338 reKrapoB (2Ct17 r.:
470,918 rexrapoa)

flouepuue npednpuamus. Huxe npeAcraBneH cnhcoK AoqepHhx npeAnptflrt4it Koxtnauuvt

Hageaxhe 4ovepxei KoMnaHhh Br4 4enrenbHocrh
31 4exa6pn

2018 r.

B npoqeHrax:

31 4exa6pn
2017 r.

TOO *ArauexeH-Arpo-TzMhpff 3eBo>
TOO *ArauexeH -Arpo- l-le nunsui4.
TOO *Carar CK.
TOO *ArauexeH -Arpo- KopH€eBKd,
TO0 "Aramexeu-Arpo- IIJyKbtpKonb>

PacreHZeeoAcrBo, xhBorHoBoAcrBo
PacreHheaoAcrBo

PacreHheeoAcrBo

PacreHheeoAcrBo, x14BorHoBoAcrBo
PacreHzesoAcrBo, xtzBorHoBoAcrBo

91.53
90.50
95.65
99.92
94.72

91.53
90.47
9s.63
99.92
94.72
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AA *Amanexeu-Azpan
flpuueuauufi tt KoHconudupoeorunoit ffiuwaxcoeorl omqernsocmu 30 2418 zod
(e marcntax Ka3axcmaHcxux menee)

1. O6qNe cBeAeHhfl o l-pynne z

HaseaFrNe 4ovepnei KoMnaH%h

ee AeflrenbHocrh (npo4orNeuze)

B14 4errenbHocrh
31 4exa6pn

2018 r.
31 4exa6pn

2017 r.
TOO "AramexeH-Arpo-Crpoi"
TOO .ArauexeH-Arpo'
TO0 *lllarz no A R.

TOO "AraueKeH-Arpo- Echnb"

TOO . KopHeeBKa- Ecrru.*
TO0 "Mh.{yphHCKVil"

TOO "flCX.
TOO "Aramexes-Acrulx.
TOO *Arauexen-flocrulx'

TOO "AhxaH fhroc'

TOO .AramexeH-Arpo-3epeHAa'**

TOO "Apua-2.
TOO *Arpo-CBer.**

CrpozreruHbre ycnyrh
PacreHreeo4crao
PacreHhegoAcrBo, xhBorHoBoAcrBo
Pacreuzeeo4crao
Ycnyrn 3neBaropa
(xpaueune, nepepa6orxa)
PacreHNeaoAcrBo, x14BorHoBoAcrBo
PacreHheeoAcrBo, nrhL{eBoAcrBo
Ycnyrn 3neBaropa
(xpaHeHre, nepepa6orxa)

(xpaHeune, nepepa6orxa)

Pacreuzeao4crao
Xraornoao4crao
Ycnyrn 3neBaropa
(xpaHeHze, nepepa6orxa)
PacreHreao4crao

100.00

94.35
90.32

95.91

100.00
80.45

94.07

100.00

100.00

100.00

0.00

100.00
95.00

100.00

94.35
90.32

66.91

100.00
80.52

94.07

100.00

100.00

100.00

0.00

100.00
95.00

*TOO .KopHeesxa-Ect4.nu. flBnnercfl AoqepHhM npeAnpz,flrner* TOO *Arauexes-Acrurx. r TOO .Ararraexeu-
Aroo- Eczru..

""o6ueduneHue KoMnaHuil Too ,.AmehteKeH-Aepo-3epeuda- u 796 *fiuxaH linroc,,. B 4exa6pe 2017 ropa
TOO .Arauexen-Arpo-3epeHfla. Bor.!.na B cocraB TOO "{hxau lllroc.. Llelurc cntlHrlfr 6urno cultxeHte
aAMhHl4crparhBHblx pacxoAoB 14 yBenhqeHre oQSexrhBHocrv ynpaBneHh8 4eyx xounaHri, Koropbte
HaxoAnrcfl o reorpaQrrecxoi 6nnzoctn.

lopuduuecxuit adpec u Mecmo BedeHun xoEnitcmeeuuoit Oenmenauocmu. lopu4nuecxuit aApec
Kounanzr: Pecny6lzxa KaaaxcraH, 020000, Koxueray, p-H HoBoro ldncoxolr6hHara, 30. OcHoaHoe: Mecro
BeAeHhff xossicraeHHoi 4eRrenunocrz l-pynnur - AxruonhHcKan z Ceaepo-Ka3axcraHcKan o6nacru, r4e
pacnonoxeHur z 4eicrayor ocHoBHbte npoh3BoAcrBeHHbte AoeepHhe npeAnpL,lrt4fl.

flo cocroRHltrc Ha 31 4exa6pn 2018 ro4a cpeAHee encno pa6orHzxoa lpynnur cocraBh,no 2,619.]e.floaeK (31

4exa6pn 2017 r.: 2,540 veroaexa).

2, OcHoexule no.floxeHhn yverHoi noIVr4RA

Ocnoea nodzomoexu Quuoucoeoil om.remHocmu. Hacronqan RoHconl.AApoBaHHaF eNHaHcoear
orqerHocrb noAToroB.neHa B coorBercrBhr c Mex4yHapoAHbtMh craHAapraMz QrnaHcoeoi or.terrHocrtl
(*MCoo') Ha ocHoBe npaB%n yqera no nepBoHaqanuHoi crozuoctn npno6pereHhff,3a hcK,nrci.reHheM
cphHaHcoBblx hHcrpyMeHroB, h ocHoBHbtx cpeAcrB, nph3HaHZe Koropbtx ocyqecrBnFercF no nepeoqeueuHofi
crohMocrh. OcHoeHute no.floxeHr4fl yveruoi nortrh<Vl, nphMeHFBrxvec+ npl noAroroBKe Haclonqei
Ro+con4At4poaaHHot $rnancoeoi orqerHocrh, npeAcraBneHbt Hhxe. .{auHure no,noxeHhfl yverHoi
no/l.)4TVRt nOC,neAOBaTe.nbHo nphMeHffnhcb no orHo[ueHhrc Ko BceM npeAcraB,neHHbtM B OTqeTHOCTh
nephoAaM, ec,nh He yKa3aHo hHaqe.

flo4roroexa QrHancosoil orqerHocrh no MCOO rpe6yer hcnonb3oBaHhfl HeKoropbtx saxHeiLUl4x
6yxranrepcxhx oqeHoK. Kpoue roro, pyxoBoAcrBy Heo6xo4rzMo nonararbcfl Ha cBoh cyxAeHt4fl npv
nphMeHeHhh yverHoi nonv'tr4<n l-pynnut. O6nactvt 6yxrarrepcxoFo yqera, npeAnonaranqze 6olee BbtcoKylo
cTeneHb oLleHKh l4m4 c,noxHocrh, a TaKXe o6nactvt, B Koropbtx Aonyu.leHhff h oqeHKh FBnfl1prcg
cyqecrBeHHbtMt4 Anfr RoHcon4Aj4poeaHHoi QrauaHcoeori orqerHocrh, yKa3aHbt e llpruevaHzr 3.

Ilpunu,un HenpepuaHocmu denmenbHocmu. KonconvtpupoBaHHaF cphHaHcoBafl orqerHocrb l-pynnur 6uraa
noAroroB.neHa Ha ocHoBe nphHqzna HenpepbrBHocrh AeffrenbHocrrl, xoropuri npeAnonaraer peanh3al{h}o
aKThBoB h noraueHhe o6R:arelucrB B xoAe o6ur,{Ho, AerrenbHoctz e o6ozpulaola 6y4yqer'r.

{aHuoe cyxAeHhe pyKoBoAcrBa ocHoBbrBaercfl Ha paccMorpeHuu QunaucoBoro nonoxeH7Ft lpynnur,
TeKyqAX n,naHoB, npz6utluuocrh onepaqhil u poctyna x QrHaHcoBbrM pecypcaM, a raKxe Ha aHa.flh3e
Bnt4AHVlA cvryaq)n4 ua QzHaHcoBbtx pbtHKax Ha onepal{hr l-pynnu,.

Ha 31 4exa6pnz01B ro4a KparKocpoquute o5R:are,nbcrBa Ha orqerHyro Aary npeBbr cvtnvt o6oporHbre aKrhBbl
Ha 5,410,400 rurcnv rer-rre (31 4exa6pn 2.017 ropa: KparKocpoqHure o6s:are,nbcrBa Ha orqerHyo Aarynpeldcvn l o6oporuure aKrzBbt Ha 13,564,913 rstcR,t renre).
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AO *Arncn,lExeru-Aepo"
lTpu,vevoruR K Karu{anudupocaxsor) $uvnacosol} c},"fi,JgmHoxrlu _:s "?0f I zod
(E maca.tax KoiaxcffioHcxux meuee)

2. OcHoeFrute nonoxeHzn yveruoil nonAr)4KA (npo4onxeuze)

Cnoco6uocru l-pynnut cBoeBpeMeHHo noTaurarb BbrueyKa3aHHbre o6g:arenucrBa B 3Haqhrenuuoi creneHh
3aBhchr or pe3ynbraroB onepaqroHHoil AeFrenbHocrh, B LracrHocrr or o6reMa ypoxafl 3epHoBbtx,
Mac.neHhqHbrx I :epno6o6oeurx Kynbryp e cenrn6pe - oxrn6pe 2019 ropa.

|lo peey.nuraraM oqeHKZ nphHqhna HenpepbrBHocrh AenTenbHocrh [pynnbr B L{enoM pyKoBoAcrBo cqhraer,
vro l-pynna hMeer Aocryn K AocraroqHbrM pecypcaM AnA npoAo,rrxeHhn onepaqhoHHoi 4enrenb+ocrt B

o6o:prltou 6y4yu1eu, h r{To noAroroBKa AaHHoi $rHaucosoi or.rerHocrh Ha ocHoBaHhh npeAnonoxeHhF o
HenpepblBHOcTh AeflTenbHocTh ffB.nFeTcF yt,tecrHoi, V, cooTBeTcrBeHHo l-pynna 6y4er B cocToAHAA
peanh3oBarb cBoh aKTA Bbr h noracrTb o6g:arelucrBa B xoAe o6ut,lHoi AearenbHocrh.

Pyxoeo4crao npoaHanh3hpoBano nz'lBt AHocru l-pynnur Ao 30 nnnn 2020 roAa BKnrci{hrenbHo h cehraer
qerecoo6pa:uult,t nphMeHeHZe npt4Hqhna HenpepbrBHoi 4enreruHocrz rrp.l noAroroBKe SrHaucoeoi
orqerHocrh fpynnur, ocHoBbtBaffcb Ha cneAyrcqeM:

lpynna onephpyer B ce,nbcKoxo:RicreeHHoM ceKrope, ffBnffott1r4McA oAHt4M h3 nphopvrerHbrx
HanpaBneHhit pasentua 3KoHoMhKZ Pecny6nnxn Ka:axcrau. l-ocy4apcreo oKa3btBaer [oAAepxKy
npeAnpz'F.rlhFM cenbcKoxo:RicreeHHoro ceKropa Ha nocroffHHoi ocHoee B coorBercrBvlt4 c pFAoM
nporpaMM, HanpaBneHHbtx Ha noBblxeHhe KoHKypeHrocnoco6Hocrh crpaHut. B qacrHocrrl, 1AHAM t43
BhAoB noAAepxKh flB.nflercfl npeAocraBneHhe rocyAapcrBeHHbtx cy6cupuit, HanpaBneHFtbtx Ha
Bo3MeqeHhe pacxoAoB, noHeceHHbrx B xoAe ocyqecrBneHhfl cenbcKoxosRicreeHHoi 4enrert,Hocrh.
lpynna hMeer AoKa3aHHyto vcrophn B3ahMoorHoweunil c KpeAhropal,lr. Tax xax 6y4yqze Bbrtfl.fldrbl
3aBhcsr or AocrynHocrr QzHaHCllpoBaHrz,fl h pe3ynbraroB ypoxafl v yrihrbtBaff Tor eaI(T, qro
ce.nbcKoxo3flicreeHHas orpacnb Ka:axcrana oqeHb L{hKnhqHa h pe3ynbrarbt ypoxafl a:Ha.rrrr:.nuHoil
Mepe 3aBZcffT or K.nhMarhqecxvtx ycnoauil. llpu 3ToM l-pynna, coBep[ueHcrByn TexHonorhn
npoh3BoAcrBa' yMeHb[xaer BItAflHAe phcKoB K,nzMarhqec<Vx ycnoBnil, noxa:uteag 3ua.lrte,nusuril
exero4Huri pocr npoz3BoAcrBa.

lpynna hMeer Aocryn x QzHaHcrapoBaHZrc or AO *Arpapsas KpeAhrHaff Koplopd1{hF",
oKa3blBaoqel"ty co4erTcrBhe %HAycrpnanz:aqt4h v1 Ar4BepcvlpnKaqz,n arpapuoi orpacnh nyreM
pa3B/'r|/'F' 4ocrynnoi chcreMbl KpeAhroBaHhn cy6texroe arponpoMbnxneHHoTo KoMn.fleKca
Pecny6nzxvt KasaxcraH. 27 Qeepann 2018 ro4a l-pynna 3aKnoqh^a AoroBop saiua Ha cyMMy
7,701,072 rblcflq reHre co cpoKoM norarueHzff 30 Hon6pn 2018 ro4a. B uon6pe 2018 ro4a l-pynna
3aKnrcqhna HoBoe cor,naueHhe o6 orxputrzh KpeAhrHoil nvtuvtu Ha cyMMy 5,551,068 rbtc. reHre, B
qenFx peQzHaHchpoBaHhF o6ssarenucrB no paMoqHoMy cornaueuzo Ng1500-qA-np or ZO.CtZ.ZOlg
r. Cpox noralueHhfl 3aAonxeHHocrrl Ao 28 Qeapann 2019 ropa, no craBKe Bo3HarpaxAeuna 16%
roAoBbrx.

B nepn o4 nocne orverHoi 4arur (nHaapb-Mapr 2019 ro4a) AaHHaF 3aAonxeHHocrb no :ai,v,y 6uraa
noraueHa B no/nHoM o6teue. B 2019 roAy rpynnbr nonyvxna saeu or AO "Arpapnaff Kpe,4hrHag
Kopnopaqhn" 21.05.2019 ro4a 920 000 rbrc. reHre, 30.05.2019 ro4a 1 850 000 rbrc. reHre Anff
npoBeAeHhF BeceHHe-no/leBblx pa6ot, co cpoKoM noraueHhfl 4o 01 anpe na 2O2O ro,qa. lpynna
paccqhrblBaer nonyqzrb 3KBhBaneHrHyHc cyMMy a 7070 ropy, raK KaK l-pynna yqacrByer B

4eicrayror4ei rocy4apcraeHHo, nporpaMMe "KeH Aana,,, Koropaff HanpaBneHa Ha noAAepxKy
cy6texroa arponpoMbtlx,neHHoro KoMnreKca Ann npoBeAeHhff BeceHHe-no,neBbrx ra yoopiovHuri
pa6or. Pyxoeo4crso l-pynntt cqhraer, qro l-pynna no.rtHocrbro yAoBnerBopner rpe6oilaHZFM
nporpaMMbt AnR nonyqeHhn noBropHoro :aitra e 2020 ro4y.

Ha ocHoee c/nolKhBtxl.{xcn B3azMoorHoLueHri c K.n}oqeBbtMr{ noKynareAAMV, pyKoBoAcrBo l-pynnut
yBepeHo' qro ocHoBHble noroKr,4 or npoAalKh ypol{aff 2019 ropa 6y4yr nonyqeHbt AeHe)11HbtMh
cpeAcrBaMh B TeqeHhe 7019-2020 rr. 3ro cBfl3aHo c reM, ,lro e 6o.[ullhHcrBe cnyqaeB l-pynna
nonyqaer npeAonnary 3a npoAyKqhn. B 4aHHuti uoueHr l-pynna BeAer neperoBopbt o 3aK,noqeHhh
KOHTpaKTOB Ha npoAaxy ypoxaF 2019 ro4a c K,[[oqeBbrMh noKynarenFMh.

lpynna noAroroBhna exeMecfli]uuti nporHo3 Ail4>KeH,.AAeHexHbtx cpeAcrB:a'1 2 uecnqee 20ll 9 ro4a
14 nIaH 6n4xera 7019 ropan He o6Hapyxrana 4e$zqhra B ,qeHexHbrx cpeAcrgax a ,nrc6ol t4 3 AaHHbrx
MCCflUCB.
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AO *Amon^exen-Aapo'
flpurueranuA K KouconudupoeoNnod @uxol"lccreau ornqernaoc,rlu 3o 2a18 za}
(e mwcauox Ra3lxcmaHCxux nteuze)

2. OcHoeHure no.noxeHrR yverxoi nonArAKA (npo4onxeuze)

Ho: 6srr noc Hac tuhx ocHoBHbtx flX

HazueuogaHze * Oaxr 2018 r. lhan 6n4x<era
2019 r.

9eveezqa

O6ter* ypoxaff, ToHHbl 27 7501 30611

l-feHa peanz3aqvrz', reHre 3a roHHy 82 049 90 000

VpoxaiHocrb, qeHrHepbr /rexrap 9.80 16.5

fopox
O6tem ypoxafl, ToHHbl 55 ?41 69 067
l-feHa peanz3aqt4j4, TeHre 3a roHHy 40 190 43 000

VpoxaiHocrb, qeHTHepbr /rexrap 20.49 25.0
flr.ueHrqa Mf,rKaF

O6-uer* ypoxas, roHHbl 162 734 200 107

{eua peanz3a\t4t4, TeHre 3a roHHy 51 565 50 000
Vpoxainocrb, qeHrHepbr /rexrap 22.78 26.3

flLuenzqa rBepAaf,

O6reu ypoxan, roHHbl 85 150 94 136
Lfeua pearr3aqt4r4, TeHre 3a roHHy 52 489 52 000

VpoNailnocrb, LleHrHepbr / rexrap 74.62 26.7
flueuNqa flon6a

O6teu ypoxan, roHHbl 1 399 1 349

l-feHa peanz3aqr'l., TeHre 3a roHHy 90 000 52 000

Vpoxainocrb, LleHTHepbr / rexrap 21.02 21.0
Panc

O6-ueu ypoxafl, ToHHbr 21 084 27 809
L{eua pea.rrz3aqhA, TeHTe 3a roHHy 113 266 110000
Vpoxaiuocrb, qeHTHepbr/rexrap 7.58 17.4

,Ileg

O6teu ypoxan, roHHbl 31 978 46 129

l-lena peanr3aqz'v, reHre 3a roHHy 109 108 115000
Vpoxaiuocrb, qeHrHepbr /rexrap 10.66 14.5

fl.{A eHu

O6rem ypoxan, ToHHbl 55 323 78 968
L{eHa pealz3a\t4r1, reHre 3a roHHy 50 950 43 000
VpoxaiHocrb, qeHrHepbr / rexrap 74.33 75.7

Oeec

O6reu ypoxan, roHHbl 1 549 4 198
l-]eHa peann3a\14v1, TeHre 3a roHHy 39 632 30 000
VpoxaiHocrb, LleHTHepbr / rexrap

l-opvrqa
21.88 73.4

O6teu ypoxan, roHHbl 5 959 19 561

l-feHa peanr3aq)4h, TeHre 3a roHHy 112 340 110000
Vpoxaiuocrb, L{eHrHepbr / rexrap 6.15 13.6

Con

O6-ueu ypoxaff, ToHHbl 1 054 7 681

l-fena peaara3a\hh, reHTe 3a roHHy 86 BO3 125 000
VpoxailHocrb, qeHTHepbr / rexrap 6.36 15.6
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A(J *.AmsuEKgH-Aapo>
flpu.*revouus K Koxcoliudupoearunoti $uxcrueosc& ernrnt*$?i-tocrnu 3tl 20trE zod
( a ntatcnsax Ka3axcmaH{xux nte uee)

2. OcxoeFrure no,noxeHzr yverHoi nonATARA (npo4onxenze)

Hyr

O6reu ypoxan, ToHHbr 376 1 563

l-feHa pearn3aqrru', TeHre 3a roHHy 1 30 000 175 000

VpoxaiHocrb, qeHrHepbr / rexrap 15.17 '15.0

Oacoru

O6reu ypoxan, roHHbl 228 1 308

Lfena peanz3aqr)4, reHre 3a roHHy 197 170 149 786

Vpoxaiuocrb, LleHrHepbr / rexrap 6.62 12.0

*) npoeuoz (eanoeatil c6op c HflC).

O6qee nporHo3hpyeMoe yBenhqeH14e BbrpyqKh or ypoxafl B MoAenh cocraBnfler uecrbAecsr npoqeHroB no
cpaBHeHhrc c ypoxaeM 201 8 ro4a h cKnaAbtBaercfl h3 cneAyoulhx Qaxropoe:

. 300exr Ha BbtpyeKy or pocra ypoBHff ypoxaiHocrh no cpaBHeHhrc c ypoBHeM 201 8 ro4a nc, raKhM
KynbrypaM, KaK MFrKaff h rBepAaff nureHhL{a, qeqeBhLla, coproaoi panc, leH ropox h ropqhqa,
cocraBnffer nphMepHo ABaAL{arb npolleHroB. Pyxoeo4creo cBn3brBaer AaHHoe yBenhqeHhe c
ycoBepuJeHcrBoBaHheM TexHonorhh noceBa 3epHoBbrx % MacneHr'yHbrx Kynbryp, 6onee o6L rrpHurrur
zcnonb3oBaHreM xhMvlqecKhx ygo6peuuit u 6naronpuflTHbtMh noroAHbtMh ycnolhflMt4 Bo BpeMfl
noceauotZ l-pynnur B Mae - nnae7019 ro4a, Koropan 6urna raeeprxeHa Ha Aary orLtera. Pyxoso4creo
yBepeHo B 3an,naHhpoBaHHoM ypoBHe ypoxaiHocrh raKXe B cBfr3t4 c AocrhxeHrel'a 6oree BbrcoKoro
ypoBHn (4o rpz4qarv BocbMVl qeHrHepoB :a rexrap) ypoNaiHocrn e 2017 - 201 8 ro4a Ha rex nolnx,
Ha Koropbtx hcno,nb3oBanacb HoBaff TexHonorhfl noceBa n ypo6pewn. l-pynna npoBena aHanhs
eQQexrraeHocrh MeroAoB, hcno.nb3oBaBurhxcn e 2017 20'l 8 ToAax, tz npoBena cneAyrcqhe
MeponphflrzF AnF yBenhqeHhn ypoBHF ypoNairocrn e 2019 ro4y: asr6op cpeAcrB xhr'4h.{ecxoi
3aqhrbl pacteunil c 6olee KaqecrBeHHurt,lz 4eicreyn.r\v1wv1 BeqecrBaMh, BHeceHh e ygo6pennil 4o
h npn noceBe B noqBy, hcnonb3yff 6oree :QQexrrasuyrc TexHonorlrc, o6yveHhe cneqhanhcroB
AaHHblM HoBblM TexHo,norhFM. TaxNe Ha ocHoBe onbrra npounoro roAa npoBoAhrcF 6olee
Tl4arenbHoe nnaHhpoBaHhe Meponphntuil no y6opxe ypoxan, npeABaphre/rbHoe 6poHrzpoeaHre
BaroHoB z cocraBneHre rpaQzxa 3anonHFeMoefr 3reealopoB Anff cBoeBpeMeHaoily6opxn ypoxaF.

. PyxoaoAcrBo npoBeno aHa.flh3 Ha ocHoBe pbrHogHbrx L{eH, ypoxailuoctu 201 B ro4a h crFtarerhh
l-pynnut A npz'Htno pelueHhe h3MeHZrb nnneilxy BblpaulhBaeMbtx Kynbryp AnA yBelnqeHhff o6reu
ypoxaff or 6olee autcoxonpt6br.nbHbrx sepHo6o6oebrx Kynbryp, TaKhx KaK qeqeBr{L{a h ropox, a raKlt<e
o6teua rBepAbtx coproB nueHhl{br, ropqhllbr h flqMeHfl 3a clter yMeHblueHhn o6tel og unrxoi
nlUeHhllbl n rn6pngaoro panca no cpaBHeHhHO c ypoxaeld e 201 8 ro4y. O6u1ee nporHo3hpyeMoe
yBenhqeHhe BbtpyqKh or h3MeHeHhF nvtueilxu Kynbryp cocraB.nfler nphMepHo nnrHaAqarb
npoqeHroB. flauHoe yBenhLteHhe cBff3aHo c eurcoxot7 qenoi h AoxoAHocrbp AaHHbtx Kynbryp, B ToM
sl,acr,e qeqeBhllbt, ropoxa, ropqhr_{bt ra raep4oi nlueHhqbt.

l-pynna npoBena npeABaphrenbHyto pa6ory no nepexoAy Ha AaHHbre Kynbrypbr, a ,4MeHHo
hccneAoBaHhe noLtBbt n nog6op ueo6xo4zl"rurx MhHepanbHurx y4o6peuuit e2018 rogy, eur6op coproB,
noAxoAfll{hx 4nn 4aHHoil MecrHocrh, 3aKyn ceMffH BbtcoKoTo KaqecrBa, o6yveure nepcoHana AnF
ynpaBneHhfl noceBaMh no HoBbtM BhAaM Kynbryp, nhnorHbte npoeKTbt no HoBbtM KynbrypaM Ha
orAenbHblx no.rffx. B 2018 ro4y l-pynna yxe hMena onbtr BbtpaulrlBalr.z.+ AaHHbtx Kynbryp, Krlropbti
6utr yvreH a pa:pa6orKe Meponpzatuil p,nn yBenhqeHhn ypoNainocrn e 2018 ro4y. llaHHure
Kynbrypbt yxe 6unu 3acenHbt B Mae - vwne2019 ro4a.

Pyxoeo4crso y6ex4eHo e o6ocHoeaHHocrh ypoBHfl ypoNaiuocrh no AaHHbrM KynbrypaM B cBfl3h c
npoBeAeHHbtMh Meponplz'ATAAMV, a raKxe Ha ocHoBe hcroprzqecKoro onbtra no ypoxaiuocrvt
rBepAblx coproB ntueHhl{bt u nonen B paMKax nh.lorHbtx npoeKroB no :epuo6o6oaurla KynbrypaM h
ypoxalo 2018 ro4a.

t 3QQexr Ha Bbtpyt{Ky or pocra qeH MFrKhx coproB nueHhl{br, nbHa A raep4oi nueHhqbr ccrcraBh,rl
npu6nututen*o ABa npoqeHra. Pyxoao4crao hcno,nb3oBa.flo xoncepsarrenuril noAXoA K
nporHo3hpoBaHhrc L{eH B MoAerz', ral KaK nporHo3rzpyel"ruri ypoBeHb qeH Hhxe, qeM aKryitnbHbte
qeHbl, croxvllul,z'ecfl Ha pblHKe B flHBape - hoHe 201 9 ro4a. flporuo:ul l-pynnsr no LleHaM peatrz:a\t4t
3epHa Ha 7019 2020 roAbt HaxoArrcff B npeAenax xorzpoeox 2019 roAa no npoAaxaM
Ka3axcraHcKoro 3epHa, npeBanhpytor{hM Ha BHyrpeHHeM pbtHKe (cornacHo ny6nuxaquaLra ly'A "KaEax-
3epHo. h nporHo3aM Mex4yHapoAHoro Coeera no sepHy).

17



,40 *.Amcruexeu-Aena"
f?pu*re,lol-lus K Ksi.rcorudupoacnuoti $rrual+eoacti *nl.JervlFlorinu:c ?0,l eoO

(B mbtcn,tax Ko3axtm]H:KUx rreHze)

2. OcHoeHure no.floxeHzn yverHoi nonart<t4 (npo4onxeHze)
Hrxe npreeAeH aHa,nh3 LtyBcrBhrenbHocrh nporHo3a nhKBhAHocrh no orHoueHho Ko BceM K.nrcrqeBblM

AonyuleHr,lflM h olleHKaM. flo pe:yruraraM aHa/rh3a qyBcrBhre.nbHocrh 4eQrqzr AeHexHblx cpeAcrB Moxer
Bo3HhKHyrb, HaqhHafl c $eepann 2019 ro4a.

lonyqeHra f-feHur pearr3a\)4A,
yMeHbueHhe Ha

10%

o6temurypoxafl, u*"1"t"']1:...
yMeHb[leHhe Ha 3o% lYqK'4

poBHf
)

Oeeparu 2019
Mapr 201 9

Anperu 201 9

Mail 2019

Vlnna 7019

Vltont 2019

Aarycr 2019

769,904
4,756,746
2,644,790
(645,471)

(1,440,801)

(2,236,182)

(3,031 ,563)

(2,826,712)
2,511,420
(656,514)

(5,591,830)

(6,784,901)

(7,977,972)

(9,171 ,043)

1,Ct98,423
7,1'20,815
4,5'52,882
(31t2,434)

(1,575,505)

(2,7 68,577)

(3,961,648)

B nporuo:e rAKBt4AHocrz Pyxoeo4crBo nonaraer, vro Bce AeHexHbre noroKh or npoAaxh ypoxaff 20'l 8 ro4a
6y4yr nonyveHbr Ao KoHqa 4exa6pn 2019 ropa, B cBF3h c reM, qro, Tpynna pa6oraer c ycnoBhFMn 100%
npeAonnarbt or noKynareneil. O4uaxo, B cnyqae nepeHoca BpeMeHh nocrynneHhn AeHexHbrx noroKoB or
npoAax c oxrn6pn - 4exa6pn 2019 ro4a Ha nepBoe nonyroAhe 2020 ro4a, e gexa6pe 2019 ro4a Moxer
Bo3HhKHyrb 4eQzqur AeHexHbrx cpeAcrB Ha cyMMy 4.7 unpp. reHre.

B reqeHre 12 uecrqea, nocre orqerHoil 4arsr, fpynna AonxHa norachrb SzHaHcoeure o6sgarenrrCrBd B

cyMMe:

- AO .ArpapHan KpeAhrHafl Kopnopallhff- B pa3Mepe 3,760,392 rurc. reHre;

- TOO .TexHon43vlHr. - 1,809,938 rbtc. TeHre;

- lttengeugbt K Bbtnnare no nphBr,r,nerripoBaHHbrM aKqhFM - 1,679,857 Tbtc. TeHTe, B ToM qhcne 1,(;42,975
Tblc. reHte no AO "EAnnatil HaKonhrenbnuri neHcnonnuri SoH4, 36,932 rbrc. reHTe no TOO "Cafl huBecr'.

25 anpern 2019 ro4a,3aK.noqeHo Mrzpoaoe cor,nalueHhe MexAy Pl-V HarlrzoHaruHurri 6aHx PK, AO "EAznutil
HaKonhTe,nbHuti nencronHuri SoH4' I AO *Arauexeu-Arpo. o npoAneHhe cpoKa noTaueHhg o6R:arenucre
Ao 30.1 1 .2019 r.

Ha ocHoeaHhh nonyqeHHbrx AaHHbrx no n/raHaM nonyqeHhF npoh3BoAcreeHFrot npoAyKqv'l c yqeroM pzrcqeroB
nepeMeHHbtx, npffMbtx 3arpar, rpe6yemurx Ha npoh3BoAcrBo npoAyKq)4|4, npl Han|/|!}l nocr,crHHbtx
HaKnaAHbtx pacxoAoB B roM qhc,fle h aMoprh3allhfl, a raKxe c rmercqeilcn $zHaHcoaoi Harpytxoil Ha
nnaHhpyeMbti nepn o4, lpynna cocraBhna 6o4xer Ha Becb nephoA 2019 roAa c pacxo4Hoi Ltacrbro B pa3Mepe
28,403 MnpA.THT, c pe3y,nbraroM noryLreHhfl,lvlctoilnpvt6stnu B pa3Mepe 2,184t,tnp1. rHr. llpr,r srola EBITDA
cocraBzr nopflAKa 13,65?- MnpA reHre.

flaHHuril 6o4Ner pa:6rr noMecffqHo z Ha ceroAnnunuil AeHb 3arparbr eHe6ro4xerHoro xapitKrepa,
npeBbl[xaoulhx AonycrhMbte npeAenbt, ue 6unn noHeceHbt. floaromy cqhraeM BnonHe npheMneMbtM cr.thrarb
cnoco6Hocrb npeAnphffrhfl HenpepuraHo 4eicrByor.qhM Ha Becb nephoA roAa nocne orveruoi 4arul.

Pyxoeo4creo lpynnur coBMecrHo c 3epHoauru Corogou r,r Hflfl ArauexeH BeAer neperoBopbr c MzHzcrepcrBoM
cenbcKoro xosRicrea Pecny6nvtxu KagaxcraH Kacare.nbHo BHeceHhF uznenenuil s flporpauuy "Kes Aana.,
npeAycMarphBalorqhx nponoHraqho cpoKoB Bbtnlarbt o6RsarelucrB nepeA AO "ArpapHaF Kp€'AhrHafl
KopnopaqhF" Ao cneAylol{efo roAa, yBen/eeHhe HopMaThBoB 3aTpar Ha 1 ra noceBa, Heo6xo4rzrr,tutx A fl
pacqera cyMMbl SraHarioapoBaHl4A, a raKxe nepeHoc BbtAaL{h:aiua c Mapra Ha eHBapb MecFq. 3ro nogeonhr
l-pynnut npoAaBarb 3epHo no 6onee eurcoxoi qeHe. Taxrr,,r o6pa:ou, BbLueonhcaHHbre MeponphffTht
no3Bonffr l-pynnut cHtrcArb pvcK nvlBt4AHocrh, B cnyqae HeAocrn xeHhff nporHo3hpyeMbtx o6-uel os ypoxaff
3epHoBbtx, Mac.rleHheHbrx r :epno6o6oeurx Kynbryp a 2019 ro4y.

Taxxe 04 anpe,nn 2019 ro4a MexAy npeAnphflrhnMh rpynnbr Arauexen-Arpo r OflK 6urno 3aK.nrcveHo
"Mzpoeoe cor.naueHhe> o pecrpyKrypv3a\t4vt hMeou.lhxcn AonroB cneAyor{hM11 ycno1t41nt4:

- nponoHrhpoBarb cpoK o6s:arelucre Fta 15 rer co craexoil Bo3HarpaxAenvtn 4% roAoBbtx h nb[orHbtM
nephoAoM 4o 3 ler.

,{aHuoe co6utrze no,noxhre.nbHo noB,nhflno l-K AO *Arauexeu-Arpo. npo4o/lxhrb cBoto AeflrerbHocrb
HenpepblBHo B reHeHhe acex 12 uecnqee c orqdrHoi Aarbt, nph 3ToM aKKyMynhpyl B TeqeHhe 3-x ler
nhKBhAHocru l-K AO "Arauexeu-Arpo" Anfl hcnonHeHhF cBohx o6Rgare,nucra.
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2. OcHoeHure no.noxeHnn yverHoi non) rA<h (npogonxenre)

Cnoco6uocru l-pynnur noraluarb BbrlxeyKa3aHHure o6g:atenbcrBa B 3HaqhreluHoi creneHh 3aBhc:hr or
pe3ynbraroB onepallhoHHoil 4eRrenuHocrh, B qacrHocrh or o6-uel,,ta ypoxas 3epHoBbrx, MacneHhqHbrx r,i

sepuo6o6oabrx Kynbryp B aBrycre -oxrn6pe 2019 ro4a.

p,nn eugennn h nporHo3a npoh3BoAcreeFrHoi AenrenbHocrr lpynnur no pe3ynbraraM nonyqeHHurx o6tel,toe
npoAyKL{hh no BceM BhAaM Kynbryp e 4exa6pe 2018 ro4a,6srr cocraereu 6rc4xer Ha 2019 ro11. llpn
cocraB/leHhz 6to4xera B nnaHoBbrx o6telrax npoh3BoAcrea 6unn yqreHbl Bce B/loxeHHbre B npolunbre
nephoAbr 3arparbr, no yBenhqeHhrc nnoAopoAhn noqB r,t ypoxaiHocrh Kynbryp (eneceHze MhHepanbHbrx
ygo6peuuit, MHoTonerHFn 6opu6a c copHffKaMh, poraqzF cenbcKoxo3RicreeHHurx Kynbry'p no
npeAlxecrBeHHhKaM, copra-o6Hoane+z'fl ceMeHHoro Marephana Ao MaKchManbHo penpoAyKl,lBHbrx coproB 14

T.A.), a raKxe cKoppeKThpoBaHa n.naHoBafl ypoNaiHocrb coT,rracHo roqe.{Hoi a+an}4rlll4 ypoxaiiHocrr
KaxAoro nonn hcnorb3yr AaHHbre [O "ArpocrphM. 3a rph roAa.

Koucorz4zpoBaHHan QzHaHcoean orqerHocrb He BK.nrcqaer KoppeKThpoBKh, Koropbre Mor.nl4 6ur nl,,teru
Mecro, ecnu 6at l-pynna He cMorna npoAonxarb onephpoBarb no nphHr-lhny HenpepbrBHocrh AeffrenbHocrh.

KouconudupoBaHHon Qunaucoea+ om.temHocma. flovepHhe npeAnpv+rv+ npeAcraBnnror co6oi raK%e
o6texrut vneectu1t'til, BK.rHcLraF crpyKTyp14poBaHHbre npeAnphflrhff, Koropbre l-pynna KoHTponhpyer, TaK KaK

l-pynna (i) o6na4aer no.nHoMovz'nMA, Roropble npeAocraB,nffrcr ei eo:NtoxHocrb ynpaanRru :Ha.{h}"loir
AeFTe,nbHocrblo, Koropan oKa3brBaer 3Haqhre,nbHoe BrrAFHre Ha AoxoA o6-uexra rzHaeclaqtlZ, (ii)
noABepraercfl phcKaM, cBff3aHHblM c nepeMeHHbrM AoxoAoM or yqacrhn e o6-bexre uaeectutquit, vlAA hMeer
npaBo Ha nonyqeHhe raKoro AoxoAa, r (iii) hMeer Bo3MoxHocrb hcnonb3oBarb cBoH no,nHoMc)vhfl B

orHolueHhh o6texra uaaectu1vlil c Llenbo oKa3aHhfl Bn.u'flHL4A Ha Be.nhLrhHy AoxoAa uHBecropa. [1pr clqeuxe
Hanvsvl+ y l-pynnur noaHol,to.{r4i B orHolxeHzh Apyroro npeAnpznThn Heo6xo4zMo paccMorperb Hanhqhe ,{

BnvfrHz'e pea.nbHbrx npaB, BKnoqaff peanbHbre noreHqharbHbre npaBa ronoca. llpaao FB,nflercfl peaflbHbrM,
ecnh ,qepxaTe.nb hMeer npaKThqecKyro Bo3MoxHocrb peanh3oBaTb 3To npaBo nph nphHflTh4 peueqnn
orHoczrenbHo ynpaBneH hff 3Haq hMoi 4enrenuHocrurc o6text a zueectu1uil.

lpynna Moxer o6ra4aru nonHoMovhflMh B orHorxeHnz o6-uexra hHBecrhtluit, paxe ecnh oHa He hMeer
6o,nuuhHcrsa npaB Fonoca e o6texre nneectut-1t'til. B no4o6Hbrx cnyqanx AnF onpeAeneHn+ Hattt4.lz'A
peanbHblx nonHoLaovzi B orHoueHhz o6rexra naaectv|-1nil l-pynna AonxHa oqeHhTb pa3Mep naKeTa cBohx
npaB ronoca no orHoueHho K pa3Mepy h creneHz paccpeAoroqeHhfl naKeroB Apyrnx AepxarenelZ npaa
ro,noca.

llpaea 3aulhrbr Apyr)4x hHBecropoB, TaKhe KaK cBff3aHHbre c BHeceHheM KopeHHbrx tz:meHeHri B

AeflTenbHocru o6texra nueecrvt4vtit t \vl nphMeHfllorqhecfl B vlcKntosvlTe.nbHbrx o6crogrelucrBilx, He
npenflrcrBytor B03MoxHocrh l-pynnur KoHTponhpoBarb o6-uexr nnaectutlvtit ,{ovepHze npeAnphflThfl
BKntoqaorcn B KoHconhAhpoBaHHylo QhHaHcoByro orqerHocrb, HaqhHaF c Aarbt nepeAaqh lpynne KoF{rponn
HaA hx onepal{hFMh (4arut npzo6pereHrn) h hcKnrcqaorc+ rl3 Ko{conhA4poeaHF{oil orqerHocrh, HaqhHaF c

Aarbr yreph KoHrponfl.

flovepHze npeAnpr'tFrhF BKntoqatorcs B KoHconhAhpoBaHHyro QzHaHcoayo orqerHocrb no l,4eroAy
npro6pereHrn. llpzo6pereHHute uryer;rnQ'l;.l14pyeMbre aKrhBbr, a raKx<e o6R:arenucrea h yc.floBHbre
o6R:arenucrBa, nonyqeHHbre nph o6te4rHeHru 6nzueca, orpaxaorcff no cnpaBeAnueoil ctounocrh Ha Aary
n p No6pereH |4A He3aBVcAMo or pa3Mepa H eKoHrpo nnpy rc.upil po nu.

l-pynna oLleHhBaer HeKoHrponhpyroqylo Aonn, npeAcraBnffrcu-lylo co6oit HenocpeAcrBeHHyro Aono yqacrhn
h Aarcqyrc Aepxarenrc npaBo Ha nponopqzoHanbHyro Aonrc qhcrbrx aKrhBoB B cnyqae nnKB4paqt4|/|,
t4HAt4BVAyanbHo no xax4oi onepaqhh, nu6o a) no cnpaBeAnvteoil crohMocrh, nu6o 6) nponopllhot{a.nbHo
HeKoHrponhpyror4eil Aone B qhcrblx aKThBax npNo6pereHHoro npeAnp l+rvtl.
Hexonrponrpyolqan Ao.flfl, Koropaff He RB,nffercff HenocpeAcreeHHoil Aoneil yLtacrhfl, oqeHhBaercn no
cn paBeAn hB oil cr ozmoctr.t.

fypenn onpeAennercn nyreM Bbrqera cyMMbr r{rlcrbrx aKTLIBoB npzo6pereHHoro npeAnpvATrlA uz o6upit
cyMMbt cneAylolr1hx Be.nhqhH: nepeAaHHoro B03MeqeHhR 3a npro6pereunoe npeAnphRrhe, clMMbr
HeKoHrponhpytoulei AonZ' B npzo6pereuHoM npeAnpl/'frT/t't z cnpaBeAnueo;1 ctounocr4 AonA yqacrhff B

Kanhra,ne npto6pereuHoro npeAnpv+rrl'+, nphHaAnexaauei HenocpeAcrBeHHo nepeA 4arofi npNo6pe'reHzn.
orprqarenuHaF cyMMa ("orphqarenuHuri ry4arn-) nprasHaercF B cocraBe npvt6ann unu y6tnxa nocre roTo
KaK pyKoBoAcrBo noBTopHo ol{eHhr, nonHocrbro nu upewuQhqlpoBaHbl ace npNo6pereHHbte aKThBbt, a
TaKXe nphHflTble o6RsarenucrBa h ycnoBnute o6n:are.nbcTBa, h npoaHanh3hpyer npaB%nbHocrb hx oqeHKh.
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2. OcHoeHure no.noxeHrr yverHoi nonATt4R l (npo4onxeHre)

Bo:ueulenre, nepeAaHHoe 3a npho6pereuHoe npeAnphnrhe, oqeHhBaercfl no cnpaBeAnhBoil croruocrz
nepeAaHHblx aKThBoB, Bbrnyu.leHHbrx 4onei yqacrkrn B Kanhra.ne h Bo3HhKrx14x hnv npr.H+tutx o6RgarunbcrB,
BKnrcqaF cnpaBeAnhBylo crohMocrb aKThBoB N o6RgarerbcrB, Bo3Ht.lKrxhx B pe3ynbrare couaueuril o6
ycnoBHoM Bo3MeqeHhh, Ho He BKno\lafl 3arparbr, cBF3aHHble c nprzo6pereHheM, TaKhe KaK onnara
KOHCynbTallhoHHblx ycnyf , rophAhqecKhx ycnyr, ycnyr no npoBeAeHhrc olleHKh h aHa.noThrrHbrx
npoQecoaoHanbHbrx ycnyr. 3arparur no cAe.nKe, noHeceHHbre nph BbrnycKe AoneBbrx 14Hcrpyl"{eHToB,
BbrqhTaFcTcff h3 cyMMbr KanvTana; 3aTpaTbr no cAe,nKe, noHeceHHbte B cB,13h c BbrnycKoM AonroBbrx qeHHbrx
6ymar B paMKax o6re4rueHzn 6z3Heca, Bbrqhrarcrcn vts nx 6anaHcoeoi crohMocrh, a Bce ocranbHbre
3arparbt no cAe/tKe, cBF3aHHbte c npNo6pereHheM, orHocFTcF Ha pacxoAbt.

Onepaqzz Mex(Ay npeAnphnrznuz lpynnur, ocrarKh no coorBercrBy]ou-p4M cqeraM h Hepeanh3oBaHHbte
npn6atnu no onepaqhnM MexAy npeAnphnrhll,u.r l-pynnur B3ahMohcK,nloilalorcfl. Hepeant:oeaHHbte y6utxu
TaKXe B3akMohcK.noqarcTcff, KpoMe c/tyqaeB, KorAa 3arparbr He Moryr 6ulru ao:A eqeHbt.

HexoHrporzpyrou{an Aonff - 3To qacrb qhcrbrx pe3ynbraroB AeFTe.nbHocrh h Kanhrana AoqepHero
npeAnphflrhff, nphxoAflqaffcl Ha Aono yeacrLlfl B Kanhra.fle, xoropoi l-pynna He BnaAeer npnto vnt't
KocBeHHo. HexoHrponrpyoqafl AonF npeAcraB.qffer or4eluHurrZ KoMnoHeHr Kanhrana lpynnur.

tlpuo6pemeHue u npodaxa HeKoHmponupyrot4ux doneil. lpynna nphMeHner MoAenb rxonolah,]ecxoi
eAllHllqbt Anfl yltera cAenoK c BnaAenbllaMh HeKoHrponhpyroqeil ponn. Eiclr zueercn KaKan-/lh6o p,23s7q3
MexAy nepeAaHHbtM Bo3MeqeHheu r 6araHcosoi crohA ocrblo npro6pe'reHHoi HexoHrponhpytoqeii ponn,
oHa orpaxaercF KaK onepaqrlF c Kanr{ranoM HenocpeAcrBeHHo B Kanhrane. l-pynna nph3Haer Fra3Hh4y
MexAy Bo3MeqeHheM, nonyqeHHbrM 3a npoAaxy HeKoHTponhpyror4ei AanA, 14 ee 6aaaHcoeoi crol4,\locruo
KaK cAenKy c Kanhra,noM B orqere o6 t:laeneHhflx B Kanhrane.

hsueueuus e yuemuoil nonumlrKe
lpynna BnepBble nphMeHhna craHAaprbr, Koropbre BCTynarcT B cvny Er orHoueHhh roAoBbrx nephoAoB,
HaqhHarcu-lhxcn 1 nHeaps 2018 ropau\vtnu noc.rre:roi 4arur, l-pynna He nphMeHFna AocpoqHo craHAaprbt,
pa3bflcHeHhA vnvl nonpaBKh, Koropbre 6urrr aurnyqeHbr, Ho He BCTynhnh B ct4ny. Xapaxrep A B.nAAil4e
xax4oil nonpaBKh onhcaHbr Hhxe:

IACOO (FRS) 9 ,,(DuHaHcoBue uHcmpyMeHmbt>>

MCOO (IFRS) 9 3aMeHffer MCOO (lAS) 39 .@Ltuoucoeate uHcmpyMeHmu: npu3HaHue u oeeHKa. z 4eiicreyer
B orHoueHhh roAoBbtx nephoAoB, HaqhHarcqhxcn 1 nuaaps 2018 roAa hnh noc.ne rroi 4arul. l-py'nna ue
nepecqzrbtBana cpaBHhrenbHyro ruQoprrlaqrro sa 2017 ro4 gnn Qzxaucoeurx l.4HcrpyMeHroB, orHocfflqhxcr K

cQepe nphMeHeHhfl MCOO (IFRS) 9. Cre4oeareruHo, cpaBHhrenbHaF rzuQopuaqran :a 2017 roA
npeAcraBneHa B coorBercrB1414 c MCOO (lAS) 39 h He sBnflercfl conocrashl oil c NHQopuaqrei,
npeAcraBneHHoi sa 2018 rog.

(a) KnaccuQuKaqun u oqeHKa
Couacuo MCOO (IFRS) 9, Bce AonroBure QzuaHcoBbre aKrxBbr, Koropbre He coorBercrByror recry
<l,tcK.nrcqhre,nbHo nnarexh e c,rdr ocHoeHot7 cyMMbr Aonra h npolleHToB Ha HenoralueHHyro.racru ocHoeHo,
cyMMbl fo.rr3" (SPPI), xnaccuQuTvtpyrorcs nph nepBoHaqa,nbHoM npA3HaHA.a xax QzHaHcoBbte aKrhBbt,
olleHhBaeMble no cnpaee4nuaoi't crohMocrh vepe: npz6t;lb nnt y6urrox (CCny). Cornacso AaHHoMy
Rp)4Tep|/'n, AonroBble hHcTpyMeHTbl, KoTopble He cooTBeTcTByloT onpeAeneHh0 "6a3oBoro Kpep,hTHoro
coT.rlalueHhff., TaKhe KaK hHCTpyMeHTbr, coAepxaqhe BCTpoeHHylo Bo3MOx{HOCTb KOHBepraqhL,t, hnt4
KpeAhrbl 6e: npaaa perpecca, oqeHhBarorcs no CCflV. P,na ponroaurx QzHaHcoBbtx aKrhBoB, Kroropbte
coorBercrBytor recry SPPI, xnacch|h<a\hA nph nepBoHaqanbHoM tlph3+aH'z.l onpeAenflercfl Ha ocHoBe
6r:xec-,r,ro4e.rh, coT,nacuo xoropoi yn paBnff torcff AaH Hble h HcrpyMeHTbt :

. hHcrpyMeHrbt, KoTopbte yAepxhBaprcn c qenb|o nony\leHhF npeAycMorpeHHbtx AoFoBopoM
AeHexHbtx noroKoB, oqeHhBaorcff no aMoprh:rpoaaHHoi crohMocrh:

' hHcrPyMeHrbl, Koropble yAepxhBarcTcfl c Llenbrc nonyqeHh.q npeAycMorpeHHbtx Aor(lBopoM
AeHexHblx noroKoB h npoAa>R 1, Knaccvlpt4plpylorcn KaK oL{eHhBaeMbte no cnpaBeAnhBorZ crozuocrrj qepe3
npounil cosoxynnuri AoxoA (CCnCA);

' hHcrpyMeHTbl, Koropble yAepxhBahcrcn AnR npoqhx qenelZ, BK,nrcqafl ToproBbte QrHancoeure
aKrzBbl, Rnaccl'z'erut4pyrcrcfl KaK oqeHhBaeMbte no CCny.

{oleeute $zuaucoaute aKrhBbr nph nepBoHaqanbHoM npn3Hanvtu tpe6yercn K,rtaccnen1npoeatb KaK
oqeHhBaeMbte no CCflV, KpoMe c.tyqaeB, KorAa no co6crseHHoMy ycMorpeHho nphHflTo peueHhe, 6e:i npasa
nocneAyoulei orueHut, xaaccrQzl{hpoBarb hHcrpyMeHr KaK ol{eHhBaeuulil' no CCnC4 . An'a Ar)reBbtx
uuae-ctutlui| xlaccrQlqhpoBaHHbtx KaK oLleHhBaeMbte no CCnC4, Bce peanv3oBaHHbte h Hepeanh3oBaHHbte
npu6anu u y6tttxvt, KpoMe AhBhAeHAHbrx AoxoAoB, nph3Haorcn B cocraBe npoqero coBoKynHoro AoxoAa,6e: npaea 4aluHeiuei pexnacoa$vla\ v1 B cocraB npn6ttnu unu v6tnxa.
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2. OcHoeFr ure no.noxeHrr yverHoi no nArAKrl (n po4onxeH ze)
Kraccr$rxaqhn h oqeHKa $NHaHcoaurx o6RearenbcrB ocraorcff B ocHoBr-roM Heh3MeHHbrMh no cpaBHeHhrc
c cyqecrByroqzraz rpe6oBaHAAMvl MCOO (lAS) 39.

(6) O6ecqeneuue

flpruenenre MCOO (IFRS) 9 KopeHHbrM o6parora MeHfler nopffAoK yvdra lpynnur y6urrxoe or o6ecqe'HeHrn
no 4e6zropcxoi:a4orxeHHocrh, Koropafl paccqhrbrBaercfl Ha ocHoBaHA h MoAenh nporHo3Hbrx oxhAaeMbrx
KpeAhrHbrx y6utrxoe (OKY) er',tecro MoAenh noHeceHHbtx y6urrxoe, npeAycMorpessoi MCOO (lAS) 39.

HaqzHas c 'l nHsapn 201 8 ro4a lpynna npz3Haer oqeHovuuri pe3epB no4 OKV no BceM $zHaHcoeun,
aKrhBaM, Koropbre He ol{eHhBarcrcfl no CCny. CornacHo MCOO (IFRS) 9 rpe6oeaHzn, Kacaolrlhecn
o6ecqeHeHrff, He nphMeHfl]orcff B orHolueHhz AoneBbtx hHcrpyMeHToB.

OqeHovHuri pe3epB oqeHhBaercfl Ha ocHoBe OKV, cBfl3aHHbrx c BepoflTHocruro 4eQo,nra B T€)LteHhe

cneAylor{hx 12 uecnqea, 3a hcK,n}oqeHheM cnyeaeB 3Haqhre,flbHoro yBenhqeHhn KpeAhrHoro phcKa c
MoMeHra nepBoHaqa.nbHoro npz3HaHhF. Ecnu QrHaucoeuril axtue yAoBnerBopner onpeAeneHhlo
npro6pereHHoro vnA co3AaHHoro KpeAhrHo-o6ecqeHeHHoro (nCKO) aKrhBa, oqeHorHuril pe3epB
oqeHhBaercn Ha ocHoBe h3MeHeHhfl OKV ua nporffxeHzrl cpoKa peilcteun aKThBa.

lpynna nphMeHhna ynpou{eHHbri no4xo4 B np/3HaHhk KpeAhrHbrx y6urrxoe, oxhAaeMbrx 3a Becb cpoK
peilcteun $zHaHcoeoro hHcrpyMeHra, B orHolueHhh ceoei roproaorZ z npovei 4e6zropcxoi
3aAonxeHHocrz. llphueHeH%e MoAenh oxhAaeMbrx KpeAhrHbrx y6urrxoe B coorBercrehh c MCOO (IFRS) 9
nphBeno x 6olee paHHeMy nph3HaHhrc KpeAhrHblx y6urrxoa h He yBenvvhno cyMMy o6ecqeHeHhfl,
orpaxeHHylo B orHouleHZz QzHaucoebtx aKThBoB.

(e) Bnunuue npuMeHeHun MCcDO (IFRS) 9

llpltueHeHre MCOO (IFRS) 9 Ha orqer o $NHaucoeoM no/roxeH'z'v n HepacnpeAeneHHyn npr6urnr, ua 1

FHBapR 201 8 ro4a, BK.noqaff nocneAcrBr,ifl 3aMeHbr MoAenh noHeceHHbtx KpeAhrHbtx y6urrxoe e MCOO (lAS)
39 ua mo4ern, ORY e MCOO (IFRS) 9 oKa3ano cneAyoqee B^AAHhei

B rutcR.{ax reHre Ha 31 aexa6on 3Q$exr

zot'l r. ' nepexoEa Ha
Ha 1 rueap,n

2018 r.

Axrheur

TexyqNe aKrhBbl
Toproean h npoqaF 4e6rropcxar
3aAonxeHHocrb 5,699 ,759 (2,442\ 5,697,317
Kanzran h o6Rsare.nbcrBa
Kanrran
Hepacnpe4e,neH HaF npu6ar na (24,349,417) (2,347) (24,351,764)
Hexonrponn pyHcl{aff Aonfl 1,078,437 (95) 1,078,342

MCOO (IFRS) 15 -Burpy.{xa no AoroBopaM c noKynarennMh>

MCOO (IFRS) 15 6uln asrnyqeH B Mae 7014ropa h h3MeHeH B anpene 2015 ro4a. CraH4apr npeAycMarpr4Baer
MoAe.nb, BKnoqarcqyo nffTb 3TanoB, Koropan 6y4er nphMeHffTbcn B orHolxeHhh Bbtpyr{K7 no AoroBopaM c
noKynarenffMr. CorracHo MCOO (IFRS) 1 5 eurpyvxa nph3Haercfl B cyMMe, orpaxarcqei eoameuleHhe. npaBo
Ha Koropoe oPraHh3aqhn oxhAaer nonyLrhrb e o6A eH Ha nepeAaqy roBapoB hnv ycnyr noKynareno. l-ax xax
lpynna B ocHoBHoM npr{3Haer BblpyqKy or onroeofi npoAaxh roBapoB cBohM noKynarenflm, y l-pynnur Her
nporpaMM noF.nbHocrh unu cnequohqecKzx rapaHrzri, ro npl4 MeHeHrze MCQO (IFRS) 15 He oxagalo B.t1rlAHv1A
Ha $ruaHcoBoe nonoxeHhe h pe3ynbrarbt Aeffre,nbHocl4 [pynnur.

PastRcxeHze KPMOO (lFRlc) 22 *onepaq)4h B )4Hocrpassoi Bantore h npeABaphrenbHar on.nara>>

B pa:ucHeHtn no+cH+ercn, vro 4aroi onepaqhh 4.nn qeaei onpeAeneHhR o6ueHHoro Kypca, xclropuri
AOnXeH hCnO,nb3oBarbcff nph nepBoHaqanbHoM nph3HaHhh coorBercrByloqero aKThBa, pacxoAa hnh AoxoAa
(nnu ero vacrr) nph npeKparJeHAV nph3HaHr{ff HeMoHerapHoro aKrhBa hnh HeMoHerapHoro o6n:arerucraa,
Bo3HhKarcllhx B pe3ynbrare coBepueH'z'fr t4nA nonyqeHr{F npeABaphrensHoi on.narbt, flBnflercn AerTa, Ha
Koropylc opraHh3aq)4ff nepBoHaga,nbHo nph3Haer HeMoHerapHuri axrhe hnz HeMoHerapHoe o6fl3arelrucrao,
Bo3HhKarcu{he B pe3ynbrare coBepueHVA vnrl nonyqeHhfl npeABaphre nanoil on,qarbt. B cnyvae HecKrl.nbKhx
Qaxroe coBeplueHhn t Al no^yeeHhn npeABaprrerunoil onrrarbr opraHh3allhn AonxHa onpeAenhrb Aary
onepaqhh Anfl KaxAoro Qaxra coBeplxeHhs hnh nonyL{eHnntaxoit on,narbt. flauHoe pa3bflcHeHhe He oKa3ano
wlnAHVA Ha QrHaHcoeyn orveirHocru lpynnur.
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( e matcnvox t"{.o3axcmaHcxux ntewze )

2. OcHoeHure no.noxeHzn yverxoi nontrt4<A (npo4onxenze)

l'lonpaexr x MCOO (lAS) 28 ,,VHeect'z'qAt B accoq%hpoBaHHbre opraHr3aq]4A v coBMecrHbte
npeAnphFThS> - pa3bFcHeHhe Toro, qTo pelxeHhe oL{eHhBaTb o6texrut hHaecr\qhl no cnpaBeA nueoit
cror4Mocrh vepe: npr6';.A6 vnvl y6srrox AonxHo nphHhMarbcfl orAenbHo AnF KaxAoi vlBecrvylvl.
flonpasxr pa3bncHnror, \.rro opraHn3a\AA, cne\vanv3rlpyloqalcff Ha BeHqypHbtx hHBecrhqt4tx, l4nw Apyrafl
aHa.noThqHaF opraHh3allhfl MoxeT nphHflrb peueHhe oqeHhBarb AHBe]TAWA B accoqhhpoBaHHbre
opraHh3al{zh h coBMecrHbre npeAnp.u;rn+ no cnpaBeAIhBoi croruocrl4 qepe3 npz6unr. unn y6anox. Taxoe
peueHhe nphHhMaercn orAenbHo Anfl KaxAoil uuaectvl-1uu nph nepBoHaqa/rbHoM npv3Hail4h. Ecnu
opraHh3allhn, Koropafl caMa He flB.nffercfl n+Becr"l,q'loHHoi oprauuzatlueil, hMeer Aonro yqacrhfl B

accoqhhpoBaHHoil opraHtz 3aLlhvi hnh coBMecrHoM npeAnp'u,Arz'A, ffBnflrcu-lzxcA AHBecrll,l{hottHbtMl,,l

opraHh3aqhFMh, To nph npj4MeHeHhvl MeroAa AoneBofo yqacThn raKaF opraHh3aqhF Moxer peulhTb

coxpaHhrb oqeHKy no cnpaBeAnneoil crohMocrh, nphMeHeHHyo ed accoqrzpoeaHHoi opraHh3allhe:it nnvt
coBMecTHblM npeAnphFTheM, FB/rfllotllZlMvtc+ v{BecTllt-lvoHHbtMl,r opraHh3al{hAMA, R cBohM CO6CTB,:HHUIA4

AonffM yeacrz; B AoqepHhx opraHh3allhflx. Taxoe pelueHhe nphHhMaercfl orAenbHo AyA xaN4oit
accol-lhhpoBasHoi opraHh3aLlhA hnn coBMecrHoro npeAnptnrn+, FBnfltor4hxcA AHlecr'zl-{hotlHbtMh
opraHh3aLlzFMh, Ha 6oree no3AHroro v13 cneAylollhx Aar: (a) Aary nepBoHaqanbHoro nph:|HaHhfl
accoqhhpoBaHnoi opraHh3aL{hA v1n)4 coBMecrHoro npeAnptzFThfl, FBnFror{hxcA AHBecrhLlhonHbrMh
opraHh3aqhnnn; (6) Aary, Ha Koropyro accor-{hhpoBaHHaF opraHh3aq}4A hil4 coBMecrHoe npeAnp'z'+r'z'e
craHoBflrcfl hHBecThr_lhoHHbrMh opraHh3aqhAMVI; v1 (B) Aary, Ha Koropyro accoLlhhpoBaHHas opfaHl,/.3alJ,t4F. vnt4

COBMeCTHOe npeAnphFThe, ffBnFlOqheCn hHBeCr|/'qhOHHblMh OpraHh3aqhFMh, BnepBble CTaHrlBflTCfl

MarephHcKhMh opraHh3aqAAMA. {annure nonpaBKh He oKa3anh BnntHru'fl Ha Qrnancoayn orveruocru
lpynnur.

(D uu an co ette u Hcm py Me Hm bt

OhHaHcoauri t4HcrpyMeHr - 3ro AoroBop, BneKyu-lnil za co6oit oAHoBpeMeHHo o6pa:oaaHze QrHaHcoBoro
aKrhBa y o4Hoi cropoHbr tz QzHaHcoeoro o6s:are.nbcrBa ,'tnt4 AoneBoro zHcrpyMenra y 4pyroi.
OhHaHcoaute aKThBbr lpynnur npeACTaBneHur QzHaHcoBbrMh aKThBaMh, BK/troqeHHbtMh B ToproByto h flpoqyp
4e6zropcxyto 3aAonxeHHocru (llprlreqaHhe 12), npovze AonrocpoeHbre aKrhBbr (llpzuevaHrae 9), 4eHexHure
cpeAcrBa c orpaHheeHheM B hcno,nb3oBaHnr (tlprue\raHhe 13) r 4eHexHbre cpeAcrBa h hx 3KBhBaneHTb
([przuevaHre 14).

OhHaHcoeute o6R:arenucrea l-pynnur npeAcraBneHbr :airaar"u't (f1pzr*evaHre 16), Bbrnyu{eHHbrMh
o6nuratluxn z (flpztuevaun e 16), KoMnoHeHroM o6sgarenucraa no nptBunervpoBaHHbrM ztKr-lhflM
([fpruevanNe 17) tt Qruaucoesrl h o6s:arenbcrBaMh B cocraBe roproaoi r npoveil xpe4rropcxoi
3aAonxeHHocrx (llprzr",tevaHze 1 8).

lTepeoxauonbHan o.4eHKa Quxoucoebtx aKmuBoB

l-pynna nph nepBoHalra,nbHoM npvl.:ua+rzll xnaccuQvulupyer hHCTpyMeHr hnvl cocraBnnor4he ero qacTh KaK

QrHaHcoeoe o6R:arenucreo, SzuaHcoeuri aKrhB B coorBercrBhh c cyu{Hocrbro AoroBopHbrx orHourr=nnil u
onpeAeneHhnuz QzuaHcoeoro o6nsare.nbcrBa, QrHaHcoeoro aKThBa.

QhHaHcoBble aKThBbr nph nepBoHaqanbHoM npA3HaHW xnaccu$utlupyrorcn KaK oqeHhBaeMbte Bnoc.ne,qcrBt4t4
no aMoprh3hpoeaHHoi crohMocrt4, no cnpaBeAnheoil crohMocrh qepe3 npoqhil coaoxynnurrZ 4oxo4 fiCA) n
no cnpaBeAnueoil ctonnocrh qepe3 npz6urlu nnny6orrox.

Klaccz$zxaqrn QrHaHcoBbrx aKrhBoB nph nepBoHaqa/rbHoM np)BHaHW 3ael4ct4T or xapaKTeptlcr)4l,
npeAycMorpeHHbtx AoroBopoM AeHextHblx noroKoB no Qznancoaol,,ry aKrhBy u 6vtznec-noAenn,
nphMeHFeMorZ l-pynnoi AnF ynpaBneHhn raKhM.l aKrhBawh. 3a rcxnp\.reHheM roproeoi 4e6zr,cpcxoi
3aAOnXeHHOCTh, KOTOpan He COAepXhT 3Haq'4Te.nbHOrO KOMnOHeHTa QLIHaHChpOBaHHff Vnh B OTHCUeHhh
xoropoi l-pynna nphMeHhna ynpouleHhe npaKrhqecKoro xapaxrepa.

l-pynna nepBoHaqa,nbHo oqeHhBaer QrHaucoBbre aKThBbr no cnpaBepnneoil crohMocrh, yeenrvenHoi e
cnyqae QlHaHcoautx aKrrlBoB, oqeHhBaeMbrx He no cnpaBeAnzBoi crolruocrh qepe3 npt6urau nnu y6anox,
Ha cyMMy 3arpar no cAenKe. Toproaan 4e6rropcxan 3aAonxeHHocrb, Koropan He coAepxhr 3Haqrrelnuuuri
KoMnoHeHT QzHaHoapoaaHnF Ann B orHoueHhr xoropoi l-pynna nphMeHhna ynpou{eHhe npaKrhqecKoro
xapaKrepa, olleHhBaercn no L{eHe cAenl}4, onpeAeneHHoi e cooreercrBhv c MCOO (IFRS) 1 5.

P,na toro.lro6ut QNHaucoeuril axthe MoxHo 6urro xnacczQnqrzpoearb h olleHhBarb no aMoprr:rpoaaHHorZ
crohMocrh vAV no cnpaBeAnhBoi crorltocrz qepe3 npovrai coeoxynuuri AoxoA, ueo6xo4zuo, vro6ul
AoroBopHble ycnoBtl+ TaKoro aKThBa o6ycnaanueanh nonyqeHhe AeHexHbrx noroKoB, Koropbre ffB.nnrcTcn
*l4cK,nrcqhrenbHo n,naTexaMh B c.ler ocFtoeHoi cy,ttt,tut Aonra H npoqeHToB' Ha HenoTaueHHyrc gacTb

ocHoaxoi cyMMbt Aonra. Taxas oLleHKa Ha3brBaercff SPPI-recrom h ocyu{ecrBnflercfl Ha ypoBHe KilxAoro
hHcrpyMeHra.
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2. OcHoeHute nonoxeHhfl yqerHoi non) rv< 1(npo4onxeure)

5r:Hec-lao4e.nb, hcno.nb3yeMan l-pynnoi AnF ynpaBneHhn QhHaHcoBbtMh aKThBaMh, onhcblBaer cnoco6,

KoropblM l-pynna ynpaBnner cBohMh QruaucoaurMh aKrhBaMh c qenblo reHephpoBaHhF AeHexHblx noroKoB.

6zsuec-uo4e.nb onpeAenner, 6y4yr nh AeHexHbre noroK!1 cneAcrB%eM no.nyqeHhF npeAycMorpeHHblx

AoroBopoM AeHelKHbrx noToKoB, npoAaxh QhHaHcoBblx aKThBoB vlnv ,1'roro, h Apyroro.

Bce onepaql,h noRynKV hnh npoAaxr $ruaHcoBbrx aKThBoe, rpe6yroqhe nocraBKh aKThBoB B cpoK,
ycraHaBnhBaelruri :axonoAarenbcrBoM, Anv B coorBercrlt4z c npal r'aM'z', nphHffTbtMh Ha onpeAeneHHoM
pbtHKe (roproenn Ha craHAaprHbrx ycnoBhRx), npr:Harcrcff Ha Aary 3aKnloqeHhn cAenKA T.e. Ha Aary, KorAa

lpynna npr{HhMaer sa ce6s o6ff3arenbcrBo Kynhrb ,4nv npoAarb aKThB.

ftpexpaqenue npu3HaHun @unancoBux aKmusoe. OhHaHcoBbri arr'l'B (t4nt , ecn)4 nphMeHhMo qacrb

Sruaucoeoro aKThBa vn vacrb rpynnbr aHanorhvHbrx Qrauaucoebrx aKrLtBoB) npexpaqaer nph3HaBilrbcfl B

or.l€ire o OzxaxcoeoM no/loxeHt.i''z', ecnz:

. cpoK $ei'tcteua npaB Ha nonyqeHhe AeHexHbrx noroKoB or aKrhBa ncreix;

. l-pynna nepeAana cBoh npaBa Ha nonyqeHhe AeHexHbrx noroKoB or aKThBa nu6o szana na ce6r
o6searelucrBo no Bbrn.nare rperuei cropoHe nonyqaeMbrx AeHexHbrx noroKoB B no.nHoM o6telaer z 6e:
cyulecrBeHHoi sa4epxxh no "TpaH3%rHoM!. cor.naureHho; n nn6o (a) l-pynna nepeAana npaKrhqecKh Bce

plcKt4 h BbtroAbt or aKrhBa, nn6o (6) l-pynna He nepeAana, Ho h He coxpaHner ra co6oi, npaKrzLtecKh Bce

pwcKt4 14 BbrroAbr oT aKThBa, Ho nepeAana KoHTponb HaA AaHHblM aKThBoM.

Ecnz l-pynna nepeAana Bce cBoh npaBa Ha nonyqeHhe AeHexHbrx noroKoB or aKThBa, rh6o 3ax.nrc,lhra
TpaH3hrHoe cor.naueHhe, A npA 3ToM He nepeAana, Ho h He coxpaHhna :a co6oil, npaKThqecKh Bce pAcKh v
BbrroAbr or aKThBa, a raKxe He nepeAana KoHTponb HaA aKTnBoM, uosurfi aKThB nph3HaeircR g toi crenenz,
e xoropoi l-pynna npoAonxaer cBoe ygacrhe B nepeAaHHoM aKrhBe.

B orou cnyqae l-pynna raKxe nph3Haer coorBercrByrou-{ee o6Rsarerucreo. ilepe4aHHuri aKrhB v1

coorBercrByroqee o6n:arenbcrBo oL{eHhBa}orcn Ha ocHoBe, Koropan orpaxaer npaBa z o6s:arerbcrBa,
coxpaHeHHure l-pynnoi.

flpo4orxaoqeecff yqacrhe, Koropoe nphHhMaer Qopr"ry rapaHrhh no nepeAaHHoMy aKrhBy, nph3Haercn no
HahMeHblueil na cnepynu{hx Benhr{hH: nepBoHaqanuHoil 6araHcoaoi crohMocrh aKThBa AnA MaKcvlNrd/tbHoi
cyMMbr, Bbrnnara xoropoi Moxer 6urru norpe6oeana or l-pynnur.

ITepeouauanbHan oLleHKa Quuaucoeatx o6nsamenbcmB

OhHaHcoeure o6RrarenucrBa K.nacchQrqrzpyrorcA nph nepBoHaLranbHoM nph3HaHhh coorBercrBeHHo, KaK

SrHaHcoaure o6R:arerucrBa, olleHhBaeMbre no cnpaBeAnneoil crohMocrh eepe3 npn6ana unn y'6anox,
KpeAhTbl h 3ahMCTBoBaHnA, hnn npovl3BoAHbte hHcTpyMeHTbt, onpeAeneHHbre B KaqecTBe hHcTpyMeHToB
xeAXhpoBaH hfl npv :SSexrrauoM xeAXhpoBaHAVl.

OhHaHcoeute o6R:arenucrBa nepBoHaqa/rbHo nph3HarcTcff no cnpaBeAnvteoil croaMocrrl, yaenNveuuoi e

cnyyae raiuoa Ha HenocpeAcrBeHHo cBF3aHHbre c Hrlwt4 3arparbr no cAenKe.

OhHaHcoeute o6Rlarenucrea l-pynnur BKrtroqaor roproByro n npovyro KpeAhropcKyrc 3aAonxeHHocrb r :ail,,tur
nonyqeHHbre h 3aAonxeHHocTb nepeA corpyAHhKaMV A AVlBt4AeHAbt.

llpexpaqenue @uuaucoeax o6nsamenbcmB. l-pynna hcKntoqaer QrHaHcoeoe o6Rgarelucreo (znz vacru
QzHaHcoaoro o6Rsarenucraa) Ns orqera o SNnaucoaoM no.noxeH'zl4, TonbKo KorAa oHo noraueHo, To ecrb,
KorAa yKa3aHHoe B AoroBope o6s:arerucrBo hcnonHeHo, vlnvr aHHynhpoBaHo, hnv cpoK ero ryeilctenn hcreK.
O6meH MexAy cyu{ecrByrorlhMh 3aeMu-lvlKow v1 KpeAhropoM AonroBbrMh hHcrpyMeHraMh c cyulecrBeHHo
pa3nhqarcu.1hMhcfl ycnoavltMt4 AonxeH yqr,lTbrBarbcfl KaK noralreHhe nepBoHaqansuoro QzHaHcoBoro
o6R:arenucrBa h nph3HaHhe HoBoTo QzHaHcoeoro o6g:atenucrea.

AHarorh.{Ho, 3HaLthre,nbHoe h3MeHeHhe ycnoBhi cyqecrayrcu.lero QrzHaHcoaoro o6RrarenbcrBa 14.flh ero
vacrz (uesa}AcrlMo or roro, cBfl3aHo 3To t43MeHeuze c QzHaHcoBbtMh rpyAHocrFMt4 Aon+<H:hRa hn Her)
cneAyer yqhrbtBarb, KaK noraueHhe nepBoHaqanbHoro Qruaucoaoro o6gsarenucrBa h np/3HaHhe HoBoro

QzHaHcoeoro o6nsarerbcrBa. PasHzqa MexAy 6araHcoaoi crohMocrblo noralxeHHoro hnh nepeTiaHHoro
4pyroi cropoHe $zuaucoeoro o6s:areructaa (unw vacrr QzHaHcoBoTo o6ssare.nucrsa) r Bbrn,naLreHHbrM
Bo3Meu-leHheM, BK.noqafl no6ure nepeAaHHbre HeAeHexHbre aKThBbt nnh npnH+rure o6R:arelbcrBa, AonxHa
6urru npz:HaHa B cocraBe npvt6atnvt nnu y6u;rxa.

Ecnr lpynna BbrKynaer gacrb cBoero QzHaHcoeoro o6ssare,nbcrBa, oHa pacnpeAenfler npeAbrAyrqyro
6anaucoayrc crohMocrb QtzuaHcoeoro o6R:arerucrBa MexAy qacrbro, nph3HaHhe xoropoi npoAonxaercn, h
qacrblo, nph3HaHhe xoroporl npeKpaqeHo, ocHoBbrBaflcb Ha orHoczreniHoil cnpaBeAnhBoi crotuocrvl :r./.x
.{acrei Ha Aary BbrKyna.
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2. OcHoaF{ule no/loxeH Nn yveruoi no ntr ARt4 ( n po4olxeHre)

Pa:Hzqa MexAy (a) 6a.rrancoaoi croht",rocrbro, pacnpe4eneHHotZ Ha qacrb, nph3HaHhe xoropoi npeKpaqeHo,

h (6) eurnraLteHHbtM Bo3MeqeHZeM 3a eacrb, nph3HaHhe xoropoi npeKpau-leHo, BK.nrcqafl nepeA,aHHble

HeAeHexHble aKrhBbt Anh npvlHflrure o6Rtare.nbcrBa, AonxHa 6urru npztuaHa B cocraBe npvt6anu nnu
y6urrxa.

Bgauuozaqem

OhnaHcoesre aKThBbt z o6Rgare,nbcrBa B3ahMo3aqhrbrBarcTcfl, h B ori{ere o OzuaHcoBoM nono)*(eHhh

oTpaxaeTcfl rll/cTafl BenhLrhHa To.[bKo B Tex cnyqaflx, KorAa cyqecTByeT rcphAhqecKh ycTaHoBneHHoe npaBo

npoh3Becrh B3ahMo3aqer orpaxeHHbtx cyMM, a raKxe HaMepeH/e nu6o nponzBecrH B3ahMo3aqer Ha Herro-
ocHoBe, rz6o o4HoepeMeHHo peanh30Barb aKThB v yperyAlpoearu o6sgarenbcrBo.

OcuoeuHe cpedcmea. OcHosHure cpeAcrBa orpaxanrcff no nepeolleHegHoi crohMocrh, 3a BbtqeroM

HaKon/leHHoil auoprr:aq)4h n HalonneHHbrx y6urrxoe or o6ecqeHeHhF raM, rAe 3ro Heo6xo4zt*o.

OcHoeHure cpeAcrBa noAnexar nepeoqeHKe, npoBoAhMori 4ocraroqHo perynnpno (no ueHuuei Mepe,
KaxAbte rpN ro4a) A.nfl roro, .rro6ur 6araHcoeaR crohMocrb cyu{ecrBeHHo He ornhqanacb or roil, xoropaR
6urla 6sr onpeAeneHa c /cnonb3oBaHheM cnpaBeAnhBoil ctovtt'toctvt Ha KoHeq orqerHoro nephoAa.
Bo:Hrxarcqee npz nepeoqeHKe yBenhlreHhe 6arancoeoi crohMocrh orpaxaercn B cocraBe npoqeto
coBoKynHoro AoxoAa v yBet'trtteaer nphpocr crohMocrh or nepeolleHKh B cocraBe Kanhrana, CHzNeHze
crohMocrh xaxoro-r16o o6rexra B npeAenax cyMMbr npeAbrAyr{zx yBenhqeHnil ero crol4Mocl,l orHr)ctzTcn
HenocpeAcrBeHHo Ha npovrzi coeoxynHrri AoxoA h yMeHbuaer paHee npz:Hauuuri nphpocr crohMocrh or
nepeolleHKh B cocraBe Kanhrana; cHhxeHhe crohMocrh cBepx oroi cy,ral'tur orpax(aercn e npn6ant Anh
y6urrxe 3a roA.

cyrvrrr,la pe3epBa nepeol{eHKh 3eMnh n z1annil B cocTaBe KanhTa.na oTHochTcfl HenocpeAcTBeHHo Ha

HepacnpeAeneHHyro npz6urnu nph cnhcaHVA t4nv1 ett6anuu aKrhBa nn6o no Mepe hcnonb3oBaHhn AilHHoro
aKThBa l-pynnoi; B nocneAHeM cnyqae cyMMa ct^cal.l; nphpocra crohMoclz or nepeoqeHKh ,aKrhBa
paccqhTbrBaeTcR KaK pa3Hhqa MexAy cytnlr,,roi aMopTh3aqhh, paccvrraHHoi t4cxoAfl h:6araHcoeot
cTohMocTh aKThBa c ygeToM nepeolleHKh, h cyr,,uuloi aMopTh3allzl4, paccvzraHHoi l4cxoA+ h3 ero
nepBoHaqa.nuHoi crozuocrr.

Ha 1 4exa6pn 2016 ro4a pyKoBoAcrBo nepecMorpero 6araHcoBylo crohMocrb HeKoropbrx 3eMenbHbrx
yqacrKoB u zgannil, olleHeHHbrx B coorBercrBhh c MoAenbrc nepeol{eHKh Ha KoHeL{ orqerHoro nephoAa c
hcnonb3oBaHheM pbrHor{Hbrx AoKa3are.flbcrB, r y6ex4euo B Hanhqht AocraroqHbrx pbrHor{Hbrx AoKa3arenbcrB
cnpaBeArhBotZ crovlaocrh AnA noArBeplKAeHlln nepecMorpeuHoi cnpaBeAnhBoi crorl,aocrr. Taxxe no
cocroffHhro Ha 1 4exa6pn 2016 roAa pyKoBoAcrBo nepecMorpeno 6araucoeyo crorMocrb Bcex ocranbHbrx
ocHoBHblx cpeAcTB, oqeHeHHbrx B cooTBeTcTBhh c MoAenbo nepeoqeHKh Ha KoHeLl oTLreTHoTo nephoAa c
hcnonb3oBaHheM MeroAa yqera no Qaxrrvecxoi crozuocrz npzo6pereHhfl.

Cnpaee4lzean crohMocrb ocHoBHbrx cpeAcrB l-pynnur onpeAenflercfl Ha ocHoBaHZh orqeroB He3aBurchMbtx
olleHqhKoB, hMeoqhx nph3HaHHylo h coorBercrByrorlyro npoQeccroHanbHylo xeanz$zxaqhro, a raKxe
He4aeHrtZ onbrr oqeHKh hMyqecrBa c aHanorhqHbrM pacnonolKeHheM z xareropzei.

Vpoeur hepapxvlv cnpaBeAnhBot crohl ocl/ onpeAeneHbt cneAyoqtu o6pa:ou:
. Korhpyeivtsre (HecxoppeKrhpoBaHuure) qeHbr hAeHrr{qHbrx aKrhBoB Ha aKrhBHbrx pblHKax (ypoeenu 1).

o flaHuute, or,nh.tHbte or Korl,tpoBoK, BK.r-lloqeHHbtx B ypoBeHu 1, c Ha6roAaeMbtx pbtHKoB no aKThBaM
KaK HanpflMyrc (ro ecru qeHur), raK h KocBenuo (ro ecrb npoh3BoAHbre or qeH) (ypoaeHu 2).

o flaHHute no aKrhBaM c HeHa6ro4aeMbrx pbrHKoB (ro ecru Heua6ro4aeMbte AaHHbte) (ypoaeHr,3).

Cnpaae4rreafl crohMocrb aKrhBoB 6urla onpe4e/leHa cneAyoulhM o6pa:ou:

. CnpaeeAArBafl crohMocrb ypoBHfl 2 nexoropurx rpaHcnoprHbrx cpeAcrB, AnA Koropbtx cyu.l€:crByer
axrhsHuti pbtHoK, 6urna onpe4eneHa c hcnonb3oBaHheM cpaBHhrenbHoro (purHovHoro) no4xo4a Ha
ocHoBe conocraBhMbrx pbrHoqHbrx cAe.noK, cKoppeKThpoBaHHblx coorBercrByrol!hM o6pa:ou e

orHoueHhh paznnuuit.

. OqeHxa cne\vanh3lpoBaHHbrx zpapuit r coopyxeHri, MauhH rz o6opy4olaHh+, HeK(oropbrx
TpaHcnoprHbrx cpeACTB h npoLrhx ocHoBHbrx cpeAcrB 6ur.na npoBeAeHa c hcnonb3oeaHheM
neHa6nn4aeMbrx AaHHbrx, nocKo.flbKy Ha MecrHoM pbrHKe Ha6ro4arocb orpaHhqeHHoe KorkqecrBo
aHa.norhi-tHbtx npoAax. Cnpaee4rzeafl crohMocrb ypoBHfl 3 4aHHurx aKThBoB 6urna onpe4eneHa c
hcno,nb3oBaHheM 3arparHoro noAXoAa Ha ocHoBe ocraro,rHoi crohMocrh 3aMeu{eHhfl )4nA

BOCnpOh3BOACTBa.
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2. OcHoeHure no.noxeHrn yverHoi nonrrAr.A (npo4onxeuze)

flpr paclere cnpaBeAnueoil ctounocrh aKThBoB, olleHhBaeMbrx c hcno,nb3oBaHheM 3arparHoro flollxoAa,
oqeHqhK oqeHhn hx Bo3MeulaeMocTb Ha ocHoBe MeroAa AhcKoHThpoBaHHbrx AeHexHblx noToKoB.

CornacHo yverHofi no.nhrhKe l-pynnur, ocHoBHbre cpeAcrBa noAnexar nepeolleHKe no cnpaBeAnnaoit
crohMocrh, npoeo4rmorZ c 4ocrarovHori perynflpHocrbro, A.nfl roro, ,rro6ur 6anaHcoean crorlMocrb
cyu.lecrBeHHo He ornhqanacb or roi, xoropan 6ttna 6ur onpe4ereHa c hcnonb3oBaHheM cnpaBet\nueo;1
crohMocrh Ha KoHeq orqerHoTo nephoAa. Pyxoao4creo lpynnsr npoBeno aHa,nh3 h3MeHeHhfl pbtFlotrHoh

cTohMocT% ocHoBHbrx cpeAcTB h npzlwno K BbtBoAy, qTo cnpaBeA Z,BaA cTol,lMocTb no cocToflHttn ua 1

4exa6pn 2016 ro4a Moxer or/rhqarbcfl or 6araHcoeoi crozuocl4 ocHoBHbrx cpeAcrB l-pynnut Ha 3r)' Aary.
hu4zxaropaMA nocr'y>t<t4nV ra<|4e Qaxropur, KaK h3MeHeHNs s 3eA enuuuri Ko4exc Pecny6rrxz Ka:axcraH,
a raKxe yBenhqeHhe purHovHoi crolMocrv HeKoropbrx BhAoB ce.nbcKoxo3ricreeHHoi TexHhKh. l-pynna
nphBneKna He3aBhchMoro oqeHUlhKa AnF npoBeAeHl/'A nepeoqeHKh ocHoBHbrx cpeAcrB.

B oqenxy 6urrr,t gx.noqeHbr ocHoBHbre cpeAcrBa, BK.nrcqaR o6texrur He3aBepueHHoro crpohreructea, 17

xomnanri, BXoAffrIhx e l-pynny. OcHoaHure cpeAcrBa TOO "Apua-2. He 6urnh sxnrc.{eHbr B oLleHKy, TaK KaK

no AaHHblM aKrhBaM nepeolleHKa 6urra npoeeAeHa B 2015 rogy h 3Haqhre,nbHbrx h3MeHeauil e croutaocrh He
Ha6nrc4aaocu.

llocle4yrcuqhe 3arparbr orpaxarcTcs a 6aaaHcoaoil cror,{Mocrh aKThBa Anh np'u'3larcTcff B Ka'r{ecrBe
orAenbHoro aKThBa coorBercrByrou.lhM o6pa:ola rolbKo B ToM cnyqae, KorAa cyqecrByer BepoflTHoclb roro,
vro 6y4yr4rze 3KoHoMz\{ecKhe BbrroAbr, cBR3aHHbre c 3l,rM aKrhBoM, 6y4yr nonyveHur l-pynnoi1, uctonv,octa
aKrhBa 6y4er 4ocroBepHo olleHeHa.3arparur ua llenxrri peMoHr h exeAHeBHoe rexo6c/ryxriBaHhe
oTHOCFTCff Ha paCXOAbr reKyulero nephoAa.

3arparut Ha 3aMeHy KpynHbrx y3noB v1tv1 KoMnoHeHroB ocHoBHbrx cpeAcrB Ranvranl3t4pylorcn npvl
oAHoBpeMeHHoM cnhcaH)4h noAne>+<au-lhx 3aMeHe .{acrei. flpr,r6urau unn y6anox or aur6urrrR oo-roBHbrx
cpeAcrB onpeAenflercn KaK pa3Hhqa MexAy nonyveHHoi surpyvxoi or npoAaxz' A )4x 6arancoeoi
crozMocrbro h orpaxaercr a npr6ur nr1 t4nt y6urrxe 3a roA B cocraBe npoqhx onepaqhoHHblx AoxoA,cB Lrnh
pacxoAoB.

Ha xoHeq KaxAoro orgerHoro nephoAa pyKoBoACrBo onpeAenner Hanhqhe nph3HaKoB o6ecqeueHtn
ocHoBHbtx cpeAcrB. Ecnn BbrFB.fleH np6oit raxoi nph3HaK, pyKoBoACTBo oqeHhBaer Bo3Me[x,aeMyrc
crohMocrb, Koropan onpeAe.nnercff KaK Haz6oruuan h3 AByx Be/th9hH: cnpaBeAnzBoi croruocrh 3a
BbtqeroM pacxoAoB Ha npoAaxy aKrhBa h LleHHocrh ero hcno,nb3oBaHhfl. baraHcoeaR crohMocrb aKrhBa
yMeHb[xaercn Ao Bo3Meqael,aoi crohMocrh; y6urrox or o6ecqeHeHhfl orpaxaercff B npu6unu nnuy6tnxe sa
ro4. V6utrox or o6ecqeHeHhff aKThBa, nprsuauHuri B npounbre orL{erHbte nephoAbt, BoccraHaBnzaaercn (npz
Heo6xo4l,ttr,toctv't), ecnu npoh3ouno h3MeHeHhe 6yxranrepcxhx olleHoK, hcno,nb3oBaHHbtx nph onpeAeneHhh
L{eHHocrh or hcno.nb3oBaHhs aKThBa nu6o ero cnpaBeAnhBoil crozuocrh 3a BbtqeroM pacxoAoB Ha npoAaxy.

Auopmusaqus. Ha 3eMnlo aMoprz3aqhn He Haehc.nnercff. Aruoprz:aqNfl npoq)4x o6texroe ocHoBHbtx
cpeAcrB paccqhrbrBaercn nNHeilHuru MeroAoM nyreM paBHoMepHoro cn'lcall; t4x nepaouav;uunoil
crohMocrh Ao ocraroqHoi croruocrh B TeqeHhe cpoKa hx none3Horo hcno.nb3oBaHhF:

Cpe4HearaeueHHbre cpoKh
nole3Horo hcno,[b30BaHhfl

(ner)

'Aa{|/'fl 
h coopyxeHhfl

MauzHur r o6opy4oeaHre
TpaHcnoprubre cpeAcrBa
fl Dzcnoco6l eHnF A ocHacrKa
3HaqzreruHbre KoMnoHeHTbt

llooqee

5-9rl
5-17.5

5-1rl
5-1rl

3-5

3

Ocraro,tHas crohMocrb aKrhBa npeAcraBnfler co6oi pacqerHyro cyMMy, Koropyro l-pynna nonyenna 6ur Ha
rexyr4ri MoMeHT or eut6utrzR aKThBa nocne Bbrqera npeAnonaraeMbtx 3arpar Ha eur6urrl.e, eclh 6ur axrza
ylKe Aocrhr KoHLla cpoKa none3Horo hcnonb3oBaHhfl 14 cocroAHt4A, xapaKTepHoro Anfl KoHL{a cpoKa norLe3Hofo
hcnonb3oBaHls. OcraroqHaff crohMocrb aKThBoB h cpoK hx no.ne3HoTo hcnonb3oBaH/.A nepecMarphBaorcfl
A, ecn)4 neo6xo4ruo, KoppeKThpylorcn B KoHqe KaxAoro orqerHoro nephoAa.

Onepatquouuan opeudo. B cnyvaflx, KoFAa l-pynna ffB.nflercfl apeHAaropoM no AoroBopy apeHAbt, He
npeAycMarphBatoqeMy nepeAaqy or apeHAoAare/tF K I pynne npaKThqecKh Bcex pzcKoB h Bbl-oA, cBfl3aHHblx
c BnaAeHheM aKrhBoM, o6r4an cyMMa apeHAHbrx nrarexei orpaxaercr e npn6unn unn y6utxe 3a roA
nrHeiluuu"r MeroAoM B TeqeHhe Bcero cpoKa apeHAbl.
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2. OcnoeHute no.noxeHnn yverxoi non'l,r |4Rj4 (npo4onxeHle)

Cpox apeH4bt - 3ro He noAnexaqril 4ocpovHoMy npeKpalqeHho nephoA, Ha xoropuli apeHAarop 3aKnloqhn

AOroBop o6 apeH4e aKThBa, a raKxe AononHhre'rbHbte nephoAbl' Ha Koropble apeHAarop hMeer npaBo

npoA^hrb apeHAy aKrhBa c AononHhTenuHoil ouaroil unvt 6et Hee' ec'nh Ha HallanbHylo AaTy apeHAbl

hMeeTcfl AocraToqHaF yBepeHHocrb B roM, \lro apeHAaTop peanh3yeT raKoe npaBo'

OnepaqroHHaF apeHAa BK.nrcqaer AoroBopbt AonrocpovHoi apeH4st 3eM/1t4, rAe apeHAHaF n.nara nphBfl3aHa

K KaAacrpoBoi crornocrh, nepecMarpzeaemoil npaBhrenbcrBoM Ha perynnpHoil ocHoBe' f1o 4orclaopau

apeHAbt apeHAHble n.narexh paBHbr cyMMe 3eMe,nbHoro Hanora e Ka:axcraHe. CpoK apeHAbl - 3To n'3phoA,

na xoropuri apeHAarop 3aK^roqh.n AoroBop Ha BpeMeHHyrc apeHAy 3eMnh Ha cpoK MeHee 49 net, B reqeHhe

KOropOro AOroBOp MoKeT 6utru pacroprHyr nph HacrynneHhh onpeAeneHHblx ycnoBh%'

npaeo 3eMne e npaBoM Ha hcno.nb3oBaHhe cenbcKoxo3nilcraeHFloi 3eMnA AAF

npoh3BoAcrBa npoAyKl-{hh hMeeT CyqeCTBeHHoe 3HaqeHZe AnF npohseo4crueHuota

AeffTenbHocTh npeAnphffrhit. Bcn cenbcKoxo3sicreeHHas 3eM.rlfl e Ka:axcraHe

npzHaAnexhr rocyAapcrBy, h cenbcxoxo:RicraeHHbre npeAnpnflrlfl Moryr hcno.rlb3oBarb 3eMnlo ro.nbKo

nyreM 3aKrogeHhfl AonrocpoeHblx apeHAHbtx coT.naueHvtil c rocypapcrBoM, Koropble o6bl*{Ho 3aKr}oqa}orctl

,ra 49 ner. B cooreercrBp,A c AaHHbtMh cornaueHhnMh Ha npaBo nonb3oBaHh, cenbcKoxo3nicreeHHoi

reulei 3eM^fl Moxer hcno.nb3oBarbcr ronbKo Anfl ce.rtbcKoxo:ntlcreeHHblx qe.neh, h apeHAaropbl 4\onxHbl

nocToflHHo AeMoHCrpt4poBarb 3ro rocyAapcrBy. EcnU apeHAaTop He 3aHhMaeTcF npO%3BOAcTBoM

cenbcKoxo3flicreeHHofi npoAyKqhh na aroi 3eMne 6onee rpex ,ner, rocyAapcrBo BnpaBe pacroprHyrb

AaHHoe cor.nalueHhe. llpo4neHze AaHHbrx coTnaueszi cBbtue 49 net o6ut'lHo He rpe6yer AononHhr'e,nbHblx

3arpar, h 3To Moxer 6urru cAeaaHo orHochre.nbHo ,rreTKo, ecnh apeHAarop npoAeMoHcrphpoBa/|, t{To oH

aKrhBHo 3aHhMaercs npor3BoAcrBoM cenbcKoxo3nilcrBeHHoi npoAyKt-{I.1h Ha 4anHoi 3eMne.

Kporrae roro, He cyu{ecrByer xaxoil-nu6o nepBoHaqanuuoi croruocrh, noAnexaulei ynnare rocyAapcrBy

cenbcKoxo3flilcreeHHurlr4r4 KoMnaHhflMh, 3aKroqarou)hMv1 AolrocpotlHbte (49 net) cor.flaueHhfl Ha apeHAy

3eMnh. E4rHcreeHHbtM rpe6oBaHheM no AaHHbrM cornaueHhFM Ha apeHAy 3eMnh FB,nflercF exeroAHaF

on/lara cyMMbr, npr4Bfi3aHHoi x :eueluHoMy Ha/lory u npu6nrchre.nbHo paeHoi 3eMenbHoMy Hanory B

Kasaxcrane. Censcxoe xo:nicrao B Ka3axcraHe B 3Haqhre n.,aoit creneHh cy6cugupyerc+, v1 geuenuHutil

Ha.nor FB,nffercg H43KHM (ueHee 100 4onnapoB B roA 3a 3eMe,nbHbti yvacrox a 10,000 reKTap)' qro o6blqHo

HaMHoTo MeHb[11e noreuqzaruHoi 3KoHoMheecKoi BbrroAbt, Koropyto cenbxo3npov3BoAlzrer't.i' Moryr

nonyr{hTb oT hcnonb3oBaHhfl AaHHOi 3eM/lh.

hcroplrvecxrz lpynna no,nyqhna Bce npaBa 3eM,neno.nb3oBaHhF nocpeAcTBoM 3aK.4]oqeHAF AolrocpoqHoro
cor.4aueHhff c rocyAapcrBoM vllh onepaqhoHHofr apeH4ur Ha cpoK ue 6onee 49 net, hnh nyrew B3Hoca B

ycraeHuri Kan%Ta/l AoqepHhx npeAnphnl4il npu co3AaHhh AaHHbtx npeAnphffrhil napnangyanbHblMh

Aonbu-lhKaMh B o6MeH Ha AOneBoe yqacrhe B Kanhrane.

fle6umopcxan sodonx<eunocma no Qunancoeoil apende. B cryvaRx, KorAa lpynna FBnffercfl

apeHAoAaTe.neM no AoroBopy apeHAbt, npeAycMarphBaou.leMy nepeAaLly apeHAaropy npaKThqecKh Bcex

phcKoB h BbtroA, cBF3aHHbtx c BnaAeHheM aKThBoM, nepeAaHHble B apeHAy aKThBbl oTpaxapTcfl KaK

4e6rropcxaff 3aAonxeHHocrb no QNHaHcoaoil apeHAe h yqhrbrBalorcfl no nphBeAeHHoit crout,toctvt Ciypyqnx

apeHAHbrx uarexeil.

fle6raropcxafl 3aAonxeHHocrb no QraHaHconoi apeHAe nepBoHaeanbHo nph3Haercn Ha MoMeHr ee Haqana (T'

e. KorAa HaqhHaercn cpoK apeHAur) c npz,,"leHeHheM craBKh AtlcKoHThpoBaHhff, Koropan onpeAenflercff Ha

Aary Haqana apeHAHbtx orHoueuri (Ha 4ary 3aK,noqeHhl AoroBopa apeHAbt Anh Ha Aary npnHfrrtz.fl

cropoHaMh o6R:arelucrB B orHotrleHhh ocHoBHbrx ycnoBvli apeH4ut B 3aBhchMocrh o roro, KaKafl h3 Hhx

Hacrynaer pauuue).

Pa:urqa MexAy o6rlei cyr,,u,,rori 4e6zropcxoi :a4onxeHHocrh h nphBeAeHHoi crozuocrblo npeAc.raBnfler

co6oit Herapa6oraHHuri QzHaHcoeuri AoxoA. ,{ar-rHuri AoxoA nph3Haercff B reqeHhe cpoKa apeHAbl c

hcno.nb3oBaHheM MeroAa qhcrbtx vtueectvulvtit (4o uaroroo6roxeHrR), xoroputi npeAno/laraer nocloffHHyto

nephoAhqecKyrcl craBKy npoqeHra. flonolHrrerbHbre 3arparbr, HenocpeAcrBeHHo cBF3aHHbre c no4rorosxotT
h 3aKnloLteHheM AoroBopa apeHAbl, BKn|oqalorcF B nepBoHaLra.nbHylo oqeHKy cTol4Mocrl,l 4e6rropcxotz
3aAonxeHHocrh no $rHancoaoi apeHAe h orHocflTcfl Ha yMeHblxeHhe AoxoAoB, nph3HaBaeMblx B TeqeHhe

cpoKa apeHAur. OzHancoauri 4oxo4 or apeHAbt orpaxaercn B cocraBe Bblpyt{Kh a npn6atnu hnh y6blrKe 3a

roA.

V6ulrxz or o6ecqeueHhn orpaxaorcff e npu6ann nnu y6atxe no Mepe hx Bo3HhKHoBeHhF B pe3ynbrare
oAHoro nnu 6onee co6ottuit ("co6tttvtit, nphBoAFu-lhx x y6urrxy.;, hMeBuhx Mecro nocne nepBoHaLlanbHoro

nph3HaHkF 4e6zropcxoil aa4orxeHHocrh no $ranancoeoi apeHAe.
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2. OcHoeHure no,noxeHrn yveruoi noil4r)4<A (npo4onxenre)

OdntamenacmBo no $uuancoeoit apeude. B rex c,nyqanx, xor4a l-pynna flB,nffercn apeHAarop,oM no
AoroBopy apeHAbr, nph Koropoi npozcxo4hr nepeAaqa l-pynne npaKrhqecKh Bcex phcKoB 14 BbrroA,
cBfl3aHHbrx c BnaAeHheM, apeHAyeMbre aKThBbr Kanhranh3hpyroTcF B cocraBe ocHoBHbtx cpeAcTB Ha AaTy
Haqa/fa cpoKa apeHAbr no HahMeHuuei A3 AByxBen.le'll: cnpaBeAnhBoil ctout,tocTh apeHAoBaHHbtx aKThBoB
h nPhBeAeHHoil crormocr/' Mvlfl4Ma.nbHbrx apeHAHbrx uarexei. Cymrr,ra KaxAoro apeHAHoro n/rarexa
pacnpeAenffercn MexAy yMeHb[ueHheM HenoraueHHoro o6nsarerucrBa h 3arparaMh Ha Qznancnpoeanre
TaKhM o6pa:olut, .{ro6ut nonyqhnacb nocroffHHaff nephoAhqecKafl craBKa nporleHTa no HenoraueHHoMy
ocrarKy o6Rgarenucraa no SrHaHcoeoi apeHAe. Cooreercreyrcqze apeHAHure o6cgare,nbcrBa 3a BbrqeroM
6y4yt4rx $tzuaHcoeutx pacxoAoB BK,no\raorcfl B cocraB KpeAZroB 14 :ailaoe. 3arparur Ha Bbrnnary npolleHToB
B cocraBe apeHAHblx nrarexeil orpaxarcrcn e npn6unn nnn y6onxe B reqeHhe cpoKa apeHAbt no 

^,{eroAyrQQexrzeHoi craexh npolleHra.

AxtzBut, npno6pereHHbre no AoroBopaM SzHaHcoeoi apeHAbr, aMoprh3hpyrorcn B releHhe cpoKa hx
none3Horo hcnonb3oBaHzq j nl4 cpoKa apeHAbl, B cnyLtae, KorAa os 6olee xoporxzi, ecnt y l-pynnut uer
AocraroqHoi yeepeHHocrh B ToM, Lrro oHa nonyqhr npaao co6crBeHHocTh Ha 3Tor aKThB K KoHqy cpoKa
apeHAbr.

O6s:arerucreo lpynnst no QzHaHcoeoi apeH4e, cBF3aHHoe c npro6pereHheM 6tolorvtqecKhx aHThBoB,
6utlo npr:HaHo Ha Haqa.flo cpoKa apeHAbr B KaqecrBe o6R:areaucrBa B orqere o QznancoaoM nonoxeHhh B

cyMMe, paaHofi cnpaee4nzaoi crozMocrh 6honorh\ecx4x aKThBoB (Our. cnpaBeAnhBylo crot4Mocrb
6zonorusecKhx aKrhBoB B flpruevanrr 3 urxe), Koropafl 6una ueuuue nphBeAeHHoi cror4Moclz
MhHhMa,nbHbtx apeHAHbrx nnatexei, xax,quri h3 Koropbrx onpeAen.flercn Ha MoMeHT Haqa.na apeHAbt. l\peHAa
6uonornvecKhx aKrhBoB xnaccuQvtqvrpyercn l-pynnoi B KaqecrBe QzHaHcoeoil apeHAbt cornacHo MCOO (lAS)
17. Ecnu apeHAa xnaccnQn1vtpyercff xax QzuaHcoean. lpynna nph3Haer apeHAoBaHHarc 6uonorn'{ecKhe
aKThBbt B coorBercrBrvl c MCOO (lAS) 17 h, coorBercrBeHHo, oqeHhBaer h npeAcraB,nner ee cor.nacHo
rpe6oeaHnnu MCOO (lAS) 41 (cu. yrerHafl non'lrvlla B orHouteHhvt 6uonoru,tecKhx aKrhBoB a flprzuevanzz
3 urNe).

HeuamepuanbHbte aKmueu u npaao 3eMnenonb3oBoHu+. Bce seuarephanbHbte aKThBbt l-pynnur hMeor
xoHe,lHsti cpoK none3Hoto hcnonb3oBaHht v1, B ocHoBHoM, BKnrcqalor npaBa no,nb3oBaHhff
ce.nbcKox03fftcreeHHo; seunei, Koropbre hcropr,{qecKvl BHocAI|AC6 a ycraeHurfi Kanhra.r AoqepHhx
npeAnphnrhil t,vaopntapHbrMh yLracrHhKaMn (uupnengyanbHbte pona.lluxvt). flaHxure HeMarephel,nbHbte
aKThBbr ytrhrbrBaorcn no cnpaBegnnaoil crohMocrh Ha Aary nepBoHaqanbHoro nph3HaHhfl 3d Bbrrg€ToM
HaKon,neHHoro h3Hoca z y6utrxoa or o6ecqeHeHrR. llpaea 3eMneno,tb3oBaHhF aMoprh314 pylorcff, hcnonb3yF
npnuonrHeiuuti t'lero4 B TeqeHhe cpoKa apeHAbr, cocraBnnrcr!uit ne 6onee 49 net. f'lpro6pe'reHuoe
KOMnbrcTepHOe nporpaMLlHoe o6ecneqeHne Kanlratrl3lpyercff B cyMMe 3arpar, noHeceHHbtx Ha eTo
npzo6pereHhe h BHeApeHze. HeuarephanbHbre aKThBbr aMoprh3hpywtcn nnueilHbtM MeroAoM B TeLteHhe
cpoKa xx none3Horo hcno.nb3oBaHZff, Koropbri no oqeuxe pyKoBoAcrBa cocraB.nFer 5 rer.
B clyvae o6ecqeHeuzR 6araHcogaff crohMocrb HeMarephanbHbrx aKThBoB cnrlcbtBaercn Ao uan6onalteil nz
qeHHocrh hx hcno.nb3oBaHhr h cnpaBeAn.laoil ctonnocrz 3a BbrqeroM pacxoAoB Ha peanh3aqhrc.

[Iodoxodnait uanoz, [1o4oxo4Huti HaJ'lor orpaxaercn e 4aHHori RoHcon]4AvlpoaaFtFroi QzHaHcoaorZ
orqerHocrh B coorBercrBhh c rpe6oaaHrnuz 3aKoHoAare,[bcrBa, 4eicrayror4ero hnh no cyqecrBy
4eicreyrcqero Ha KoHeLl orqerHoTo nephoAa. Pacxo4ur/(eo3MeuleHhe) no no4oxoAHoMy Hanory BK,[]oqa]or
rexyr4rai h orcpoLteHHuil nanorn h nph3Harcrcn o npr6urnu nnn y6tttxe 3a roA, ec/th ro,nbxo oHh He AonxHbl
6utru orpaxeHbr B cocraBe npoLrero coBoKynHoro AoxoAa 116o Henocpe4crBeHHo B Kanhrane B cBfl3t c reM,
tlTo oTHOCFTcfl K onepaL{hffM, oTpaxaeMblM TaKXe B COCraBe npoL{ero CoBoKynHOrO AOXOAaT nh60
HenocpeAcrBeHHo B Kanhrane B roM xe hrh B KaKoM-nn6o ppyroM orterHoM nephoAe.

Texynl,ri Hanor npeAcraB.flFer co6oit cyMMy, Koropafl, KaK oxv Aaercn, 6y4er ynnaqeHa Ha,noToBbrM opraHaM
(eo:ueqeHa 3a cqer Ha.noroBbtx opraHoe) B orHor.reHh u uanoroo6naraemoi npu6anu nnv't y6onxa sa rerxyqri
h npeAbfAylLlfie nephoAbt. Hanoroo6,nataeMbre npn6unn nnu y6sttr<u paccqhrbtBarcrcff Ha ocHr]BaHhh
pacqerHblx oLleHoK, ecnrl KoHconhAhpoBaHHaF $rHaHcoaan orqerHocrb yrBepxAaercF Ao noAaqh
coorBeTcrBylol4hx HanoroBblx 4exnapaqni. Ha.noTr, oT.flhqHbte oT noAoxoAHoro Hanora, oTpaxaioTcfl B

cocTaBe onepaqzoHHblx pacxoAoB.

OrcpoveHHuttT no4oxo4Hsri Ha.nor Haqhc.nffercs 6araHcoeurA MeroAoM o6s:arerucre B orHC)[ueHhh
nepeHeceHHoTo Ha 6y4yt4ze nephoAbr HanoroBoro y6urrxa h BpeMeHHbtx pa3Hht-{, Bo3HhKarcu-lhx MexAy
Hanoroeoi 6a:ot axrhgoa N o6R:arenbcrB n ux 6anaucoeoi crohMocrbro s Qrzuaucoaoil or,{erHclctu. B
coorBeTcTBh14 c vcKno9'eHheM, cyqecTByhculZ|M AnF nepBoHaqanbHoro nph3HaHhfl, oTcpogeHHbte Ha,norz He
nph3Haprc.s B orHolxeHhh BpeMeHHbrx pa3Hhq, Bo3HhKarcq/'x npn nepBoHaqanbHoM nph3HaHw4 aKrhtBa hnvl
o6RsarelucrBa no onepaqhflM, He cBF3aHHbru c o6-ue4zHeHhflMh 6r:neca, ecnh raKoBbte He oKa3btBapr
Bnn+Hvlfr ur Ha 6yxranrepcKylo, Hh Ha Ha,noroo6naraeuyrc npr6urnu.
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2. OcHoeHsre nonoxeHrn yverHoi nonrr)4Kv1 (npo4onxeHne)

SaraHcoeaR Be.nhqhHa orcpoqeHHoro Ha,noTa paccqhrbrBaercfl c hcno.nb3oBaHheM craBoK Harora,
4eicraynr4rx h^h no cyqecrBy 4eicreyror4hx Ha KoHeL{ orLrerHoro nephoAa h Koropbte, KaK oxhp,aercn,
6y4yr npzr',teHffrbcn K nephoAy BoccraHoB,neHhn BpeMeHHbrx pa3Hh\ hnh hcno,nb3oBaHhfl Ha,noroBoro
y6srrxa, nepeHeceHHoro Ha 6y4yrLlrae nephoAbl.

3a.{er aKThBoB z o6REarenscre no orcpoqeHHoMy noAoxoAHoMy Hanory Bo3MoxeH, KorAa B

3aKoHoAare,nbcrBe npeAycMorpeHo npaBo 3aqera reKyu-lhx Ha.floroBbtx aKThBoB z o6RlarelucrB, h KorAa
aKrhBbl tz o6s:are,nbcrBa no orcpoqeHHoMy noAoxoAHoMy Hanory orHocflTcfl K noAoxoAHoMy Hanory,
ynnaehBaeMoMy oAHoMy h roMy xe Ha,noroBoMy opraHy nn6o o4uhn 14 TeM xe Hanoroo6naraeMbtM lthtloM,
116o pa:HstMl4 Ha.noToo6naraeuurur nh\awl1 nph roM, qro cyqecrByer HaMepeHhe npoh3Becrh pacqerbl
nyTeM B3ahMo3aqeTa.

Axrn eut no orcpoveHHoMy noAoxoAHoMy Hanory Moryr 6urru :a,lreHbt nporhB o6RgarelucrB no orcpor.{€}HHoMy
noAoxoAHoMy Hanory ro,flbKo B paMKax KaxAoro orAenbHoro np€,Anphffrhn lpynnur. AxrNsur no
oTcpoqeHHoMy noAoxoAHoMy Hanory B oTHolxeHZ|v Bcex Bblr{hraeMbtx Bp€}MeHHbtx pa3Hhq h nepeHeceHHbtx
ua 6y4yqrze nepzoAbt Ha.noroBbrx y6urrxoo nph3Haorcn ronbKo e roil Mepe, e xoropoil cyqecrByer
BepoffrHocrb nonyqeHhfl e 6ygyrqer.4 Haroroo6naraeuoi npu6anu, nporhB xoroporZ MoxHo 6y4er 3aqecrb
BbrqhraeMyo BpeMeHHyto pa3HA t_ly.

lpynna He nph3Haer aKrhB no orcpoqeHHoMy noAoxoAHoMy Hanory B orHotueHhh nepeHeceHHbtx Ha 6ylyulze
nepHoAbl HanoroBbtx y6utrxos, Bo3HzKaou{hx no AoqepH/M npeAnpAArAAM, ecn\ He cyqecrByer
BepoFTHOCTh TOrO,

r fldHHbt€ BpeMeHHbte pa3Hht_lbt 6y4yr cropHhpoBaHbt a o6o:pzrnlou 6y4yr4er"r; z

. 6yAer nonyqeHa Haloroo6naraeMaff npu6una, nporhB xoropoi MoxHo 6y4er 3aqecrb BbtqhraeMyp
BpeMeHHyto pa3Hhqy.

O6loxeuNe KopnoparzBHbrM noAoxoAHbrM HanoroM AoqepHhx npeAnpl.flrvi l-pynnur pernaMeHThpyercff
cnellha,nbHbtM HanoroBbtM pexhMoM, npeAycMarphBarculvlM Ha.noroBbte nbrorbt B pa3Mepe 70 npoqe,Hroa x
ynnare. Couacso Ha,roroeouy KoAeKcy Pecny6nnxu Ka:axcraH npvlqt4eecv4e nhLla, pa6oranqze a
coorBercrBhh co cnel{hanbHbrM Ha.noroBbrM pexhMoM, He BnpaBe nepeHoct4Tb Ha 6y4yr4re nephoAbt KaKhe-
nu6o y6tttxh, noHeceHHbte B TeKyuleM nephoAe.

B Hacronqee BpeMF, 6onuuhHcrso AoqepHhx npeAnphffrhil l-pynnur hMeor orphllarenbHoe 3HaqeHhe
co6creeHnoro Kanhrana c HaKonneHuuru y6urrxoM, coorBercrBeHHo, l-pynna He nph3HaBana xaxre-lvt6o
nonyqeHHble or.noxeHHbte Ha.floroBble aKThBbt, nocKonbKy BeponTHocrb v1x ,.rcnonb3oBaHhF g 6nraxaiue1
6y4yu1er',t orcyrcrByer.

Cnequonauuil nanozoeafi pexuu. B coorsercreu'l c HanoroBbtM KoAeKcorr,r Pecny6nzxt KagaxcraH (crarbfl
Ne447) "ophAhqecKhe nh\a, Koropbre ffB.flfflorcff npoz3BoAhrerrlMt4 cenbxo3npoAytqr4v" noAnaAaor noA
cnellza.nbHbti HaroroeuttZ pexhM, qro o3Haeaer, ero Ha ocHoBaHhh Crarura Ne451 "xopnopalzeHuri
no4oxo4Hutil Ha.nor, cotlraluguti Ha.nor, :el",terunuri Ha,noT, c6op :a hc[onb3oBaHhe 3eMe.rbHbtx yr{zlcrKoB,
Ha,nor Ha hMyl{ecrBo, Ha,nor Ha rpaHcnoprHbte cpeAcrBa K ynnare s 6o4xet, HaqhcneHHbre a o6qelr
nopFAKe, yMeHblxarcTcn Ha 70 npoqeHToB". Taxru o6pa:ou, nphMeHhMbte HanoToBbte craBKh AnF AaHHbtx
AoqepHhx npeAnphFrhil nu>xe Ha 70 npoqeHroe, rpe6yeMurx o6sr,{HbtM Ha,noroBbtM pexhMoM.

HeonpedeneHHue Honozoeue no3utluu. Heonpe4eneHHbre Ha.noroBbre no3htluu ipynnat oqeHhBarcTcff
pyKoBoAcrBoM B KoHqe Ka)KAoro orqerHoro nephoAa. O6s:arenucrBa, orpaxarcu_{hecfl B orHotueHhnnosutluit
no Hanory Ha npr6utlu, yqhrbtBaorcn B Tex c.rryqaffx, KorAa pyKoBoAcrBo cqhraer, Ltro Bepo;THocrb
B03HllKHoBeHZF Aono,nHhrenbHbrx HanoroBbtx o6t:arelucre, ecnh HanoroBafl n03hLlzn l-pynnur 6y4er
ocnopeHa Ha,noToBbtMtl opraHaMh, Bbrtue, qeM BepoffTHocrb hx orcyrcrBhn. Taxan oqeHKa npoh3BoArlTcn Ha
ocHoBaHhh ronKoBaHhff HanoroBoro 3aKoHoAare,nbcrBa, 4ericreyror4ero hn^ no cyqecrBy 4eicrayroulero Ha
KoHeq orqerHoro nephoAa, a raKxe ro6urx h3BecrHbrx nocraHoBneuuit cyga nnvl A{btx peuenri no
no4o6uutla BonpocaM. O6nsarerucrBa no uLrpaQa,v, neHflM h Ha/toraM, 3a hcK,noqeHheM Ha,nora Ha npr6utnu,
orpaxaorcF Ha ocHoBe Hazryvtleil oL{eHKh pyKoBoAcrBoM pacxoAoe, Heo6xo4lzMbtx Anff yperynzp,cBaHhF
o6n3arenucrB Ha KoHeq orqerHoro nepr4oAa.

3anacat. 3anacut yqhrbrBarcTcff no HahMeHuLuei n3 AByx Berlhr,AH: no ce6ecroAMocrl h no ,{hcroi ueFre
npoAaxh. Ce6ecrozuocru roroeoi npoAyKr-1,'1)'1 h He3aBeplxeHHoro npoh3BoAcrBa BKnHceaer s ce6R
crohMocrb cblpbfl h MarephanoB, 3arparbr Ha onnary rpyAa npoh3BoAcrBeHHbrx pa6ovrx h npoqhe npffMbte
3arparbl, a raKxe coorBercrBytolqylo Aono npoz3BoAcrBeHHbtx HaKnaAHbtx pacxoAoB (paccvtraHnyo Ha
ocHoBe HopMarhBHoro zcnonb3oBaHhn npor43BoAcrBeHHbtx uor4Hocrei), h He BKnpqaer pacxcr4bt no
3aeMHblM cpeAcrBaM. 9rcraR qeHa npoAaxz - 3ro pacqerHafl npoAaxHafl qeHa B xoAe o6ut.lHo;
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AeffTenbHocrz 3a BblqeroM pacqerHbtx 3arpar Ha 3aBeplxeHhe npoh3BoAcrBa h pacqerHbtx 3arpar, F:oropbte
ueo6xo4zuo noHecrh Anff npoAaxh.

l-oroeaR npoAyKqhn, Koropaff B ocHoBHoM cocror4r h3 nueHhqbr, ,nbHa h panca, orpaxaercfl no cnpaae,4rn aoi
crot4Mocrt4 (yposeHu 2 uepapxuu) Ha l',toueHr y6opxvt ypoxan 3a BbtqeroM 3arpar Ha npoAaxy. Cnpaael4nraaR
croHMocrb onpeAenFercF Ha ocHoBaHhh HeAaBHr{X pbtHoqHblx L{eH Ha aHa,noThr{Hbte roBapbt Ha MoMeHT
y6opKh ypoxan vnvl 6nuxailwyn K HeMy Aary c yLteroM KaqecrBa co6pauHoro ypoxaff h ero
Mecrono,floxeszR. He:aBepueHHoe npo/3BoAcrBo npeAcrae,nRer co6oi HaxonneHHbte pacxoAbt, rnaBHbtM
o6pa:ou cocrontlze zs :apa6oruofi uarur, h3Hoca, crohMocrh cbrpbfl A npoerlx pacxoAoB, cBn3urHHbrx c
no4roroexotZ 3eMe,nbHbtx yLtacrKoB x cne4yroulei noceeHo;. .{aHHore 3eMe.flbHbte yqacrKh 6yAyt
hcno.flb3oBarbcfl B npoh3BoAcrBe B cneAyrcu.leM noceBHoM nephoAe B paMKax oAHoro QzHaHcoaoro roAa h,
cneAoBaTenbHo, oTHocFTcR K KpaTKOCpOqHbtM 3anacaM.

Bce aaroeste npu6unz unu y6anxn, Bo3HhKarcqhe B pe3ynbrare oLleHKh cnpaBeAnhBoit ctouno<-rh nph
nepBoHaqanbHoM nph3HaHhh roroBoi npo4yxql,z, Ha MoMeHr y6opxu ypoxafl, BK,npgalorcfl orgeluHoil
crpoxoi *l1pu6arr't / (y6urrox) or nepeoqeH xvt 6nonornsecKhx aKrhBoB h ce,rrbcKoxo:nicreeHnoi npopiyxqraz,
Bbrue Ba.floBoil non6unn.

Cnpaee4nzaafl crohMoc.rb ct{zraercff nepBoHaeansHoi crohMocrbro cenbcKoxo3nicreeHHoi npo41rsq77 6
nocneAyrcqei oqeuxoi no HahMeHaweil vtz ce6ecrozlrocrh v svtctoi't crollMocrh peann3aqhn Bce
h3MeHeHhR 'tuctoit crohMocrt4 peanl.3a\^A 3anacoB orpaxarcTcff no Mepe Bo3HhKHoBew4F B cocraBe
ce6ecrozuocrz peanh3atlvtu e npvt6urrl L4AA y6urrxe 3a nephoA.

CnrcaHre 3anacoB npoh3BoAhrcR no MeroAy cpeAHeB3Beueu noi cr ot4Mocrrl.

O6ecu,eueuue Quuaucoebtx aKmuBoa

l-pynna nph3Haer oqeHovHuli pe3epB noA oxhAaeMbre KpeAzrHbre y6tnxn no SzHaHcoBbrM aKrhBaM,
oL{eHhBaeMbtM rto aMoprh3zpoBaHHo i ctonnocrn h no cnpaBe gnueoit ,io^*orr^ 

""p!r 
npourT ;";;i";;;;

AoxoA B cyMMe, paaHoi oxhAaeMblM KpeAhrHbtM y6urrxalr 3a Becb cpoK, ec.flh xpe4zrHuri y6urrox c MoMeHTa
nepBoHaqanbHoro nph3HaHAA 3Haqvre.nbHo yBen'"r'svncn. lpynna He yMeHbulaer 6anaHcoByro crohMocrb
QrHaHcoeoro aKThBa, olleHhBaeMoro no cnpaBepnvtaoil crol,rMocrh qepe3 npotttit coaoxynHuri AoxoA, a
nph3Haer oqexovr-rsrri pe3epB B COCraBe npoeero coBoKynHoTo AoxoAa.
llpz onpe4eneHzv roro, Her rh 3Haqt{Te.nbHoro yBenhqeHhfl KpeAhrHoro phcKa no @znaHcoBoMy aKTLlBy c
MoMeHTa ero nepBoHaqa,4bHoro npn3HaHh+, l-pynna opzeHrhpyercff Ha h3MeHeHhF phcKa HacrynneHhs
AeQonra Ha nporflxeHhh cpoKa 4eilctenn KpeAhrHoro hHcrpyMeHTa, a He Ha h3MeHeHhff cyMMbr oxhllaeMbrx
KpeAhrHbtx y6urrxoa.

Ecnu ycnoBh\ npeAycMorpeHHbtx AoroBopoM AeHexHbrx noroKoB no QzHaucoaol"ty aKThBy 6ttnu
nepecMorpeHd hnh nopvtQnqnpoBaHbt h npz:laHze QzHaHcoaoro aKrhBa He 6ul,no npeKpau{eHo, [pynna
oqeHhBaer' h3MeHh.ncff ,nh 3HaqhrenbHo KpeAhrHttit puct< no QzHaucoBoMy l/HcrpyMeHry, nyreM cpaErHeHhF:

1 ) oqeHKh phcKa HacrynneHhr 4eQonra no cocronHhro Ha orLrerHyro Aary (Ha ocHoBaHp,A
t'to guQn4npoBaHH btx AoroBopHbtx y cnoeuily ;

7) oL{eHKh phcKa HacrynneHz,+ 4eSonra nph nepBoHaL{a.rrbHoM npl.3Hallh (Ha ocuose nepBoHaqanbHbrx
HeMoAhQhLlhpoBaH Hbtx AoroBopH btx y cnoanit).

EcaA :Ha'lhre.nbHoe yBenzqeHhe KpeAhrHoro phcKa orcyrcrByer, l-pynna nph3Haer oqeuovHuri pe3epB noA
y6aTxvt no SzuaHcoBoMy aKrzBy B cyMMe, paeHoil 12-A,tecn.lHurM oxhAaeMbrM KpeAhrHuuvr y6urrxaM, :a
hcKnloqeHheM:

1 ) npro6pereHHbtx znh co3AaHHbrx KpeAhrHo-o6ecqeHeuuurx QzHaucoBbrx aKrhBoB;

2) roproeorT 4e6zropcxoi sa4orxeu Hocrt hnh aKrhBoB no AoroBopy, Bo3HhKator.l1hx BcneAcrB vte onepa4uit,
orHocfll{hxcfl K cQepe nphMeHeHhfi MCOO (IFRS) l5.Burpyqxa no AoroBopaM c noKynare^flMt1,; v1

3) 4e6zropcxoi :a4orxeHHocrz no apeHAe.

l1o QznaHcoBblM aKrhBaM, yKa3aHHbrM B nyHKrax (1)-(3), l-pynna oqeHhBaer pe3epB no4 y6ulrxz B cyMMe
ox/AaeMbtx KpeAhrHbtx y6urrxoe 3a Becb cpoK.

Ecnne npeAblAyqeM orqerHoM nephoAe l-pynna oqeHhna oqeHovuuri pe3epB no4 y6urrxz no erHau,:oeouy
hHcrpyMeHTy B cyMMe' paeHoil ox{hAaeMbtM KpeAhrHbrM y6urrxan 3a Becb cpoK, Ho no cocrofllrhrc Ha
reKyu{ylo orqerHyto Aary onpeAe.nffer, ltro 3Haqhre.nbHoe yBenhqeHhe KpeAZrHoro pHcKa orcyrcrByet., To Ha
reKyqyrc orqerHylo 4ary l-pynna AonlKHa oqeHhrb oqeHovHuri pe3epB B cyMMe, paexori 12-AaecR.{HsrA4
oxhAaeMbtM KpeAZrHbtM y6urrxau.
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2. OcHoeFrure no,noxeHrn yverHoi nonATVR I (npo4onxeHre)

l-pynna nph3Haer B KaqecrBe npu6anvt vlnv y6urrxa or o6ecqeneutff cyMMy, neo6xo4rulttp AnA
KoppeKrhpoBKh oqeHoqHoro pe3epBa no4 y6urrxr Ao cyMMbr oxhAaeMbrx KpeAhrHbrx y6utrxoe no cocronHl,lto
Ha oreerHyto Aary.

[o nprao6pereHHbtM )4nh co3AaHHbtM KpeAhrno-o6ecqeHeHHbrM QzHaucoeurM aKrhBaM lpynna nph3Hae]
6naronpznrHbte h3MeHeHhfl oxhAaeMbrx KpeAhrHurx y6urrxoB 3a Becb cpoK B KayecrBe BoccraHoB.[eHht
y6utrxa or o6ecqeHeHhff, Aaxe ecnJ4 oltz,AaeMbre KpeAhrHbre y6tnxn 3a Becb cpoK MeHbue BenhqzHbl
oxhAaeMbtx KpeAhrHbtx y6urrxoe, Koropbre 6ann BK.noqeHbr B pacqerHbte AeHexHbte noroKh nph
nepBoHaqanbHoM nph3HaHhh.

Y6tttxvt or o6ecqeneHhff BcerAa nph3Hatorcfl nyreM co3AaHhfr pe3epBa a raxoi cyMMe, Koropan Heo6,xo4tz,va

Anfl KoppeKrl4poBRA oqeHoqHoro pe3epBa no4 y6urrxr Ao cyMMbr oxhAaeMbrx KpeAhrHblx y6utrxoa no

cocroffHhro Ha orLreTHyrc Aary.

l-pynna ol{eHhBaer oxhAaeMbte KpeAhrHbre y6urrxr no QruaucoBoMy hHcrpyMeHry cnoco6ou, t:oroputi
oTpaxaer:

1 ) HenpeAB3flTyro h B3Be[xeHHyto c yqeroM BepoFrHocrh cyMMy, onpeAeneHHyo nyreM oLleHKh Ahi]na3oHa
B03MOXHbTX pe3ynbTaTOB;

2) apemennyn crohMocrb AeHer;

3) o6ocnoeaHnyrc h noArBepxAaeMyo nH$opuaqzo o npounbrx co6urtrnx, reKyu{hx ycnoBhFX A

nporHo3r/pyeuurx 6y4yr4zx 3KoHoMhqecKhx ycnoBvltx, AocrynHbrx Ha orLrerHyo Aary.

Maxczl"la.nuuurrT nephoA, paccMarphBaelturi nph oqeHKe oxhAaeMbrx KpeAhrHbrx y6utrxoe - 3To
MaKczMa/rbHuri nepzo4 no AoroBopy (c yverou onqhoHoB Ha npoAneHze), ua npornxeHhh Koroporo lpynna
noABepxeHa KpeAkrHoMy pr4cKy.

flo raKhM QzHaHcoeuru hHcrpyMeHraM [pynna oqeHhBaer KpeAhrHbre y6atxu 3a Becb nephoA
noABepxeHHocrh KpeAhrHoMy pvlcKy, h oxhAaeMbre KpeAhrnure y6urrxn ne 6ygyr yMeHbuJarbcn B

pe3ynbrare AeflTenbHocrz lpynnur no ynpaBneHhrc KpeAhrHbrMZ phcKaMh, Aaxe ecnh raKorz nephoA
npeBocxoAhr MaKchMa,nuHurri nepzoA no AoroBopy.

p,nn poctnxeHhn \enn nph3HaHhfl oxhAaeMbrx KpeAhrHbrx y6urrxoa 3a Becb cpoK, o6ycaoerreHHurx
3Haqhre/lbHbrM yBenhqeHZeM KpeAhTHoro phcKa c MoMeHra nepBoHaqanbHoro nph3HaHhq, MolKeT
noua4o6zrucn oqeHKa 3HaghrelbHoro yBenhqeHhn KpeA,lTHoro pzcKa Ha rpynnoBoi ocHoae, HanphMep,
nocpeAcrBoM aHanh3a rHQopuaqzh, yKa3brBaoqei Ha 3Haqhre.flbHoe yBenhqeHhe KpeAhrHoro phcKa no
rpyn ne hnn no Ar py nne QhHaHcoBbtx h HcTpyMeHroB.

3ro rapaHrzpyer AocrhxeHrze l-pynnoil qenvt nph3HaHhn oxhAaeMbrx KpeAhrHbtx y6urrxoe 3d B€cE, cpoK B

Cnyqae 3HaqhTe,nbHOrO yBenhqeHt"i'F RpeAnrHoFo phCKa, Aaxe ecnh noATBep)KAeHhe TaKOTO 3HaqhTr3.nbHOrO
yBenl/.eeH|r''g KpeAhrHoro phcKa Ha ypoBHe orAenbHofo hHcrpyMeHra eqe HeAocrynHo.

{nn roproaoil ge6mopcxoi :a4o,nxeHHocrh, 4e6rropcxori :a4orxeHHocrh cBfl3aHHbrx cropoH, laiuos.
BblAaHHblx cBF3aHHbtM cropoHaM, h npoqhx reKyu.lhx aKrhBoB lpynna nphMeHffer ynpou.leHHbt it nopxop u
paccqhrbtBaer oxhAaeMbre KpeAhrHbre norepz 3a Becb cpox. Taxtlt o6pasou, l-pynna He orc,nexhBaer
h3MeHeHZfi KpeAhrHoro phcKa, Ho BMecro 3roro nph3Haer Ha46aexy Ha noreph Ha KaxAylo orqerHy'o Aary.
lpynna co3Aana Marphqy nonoxeHzi, ocHoBaHHyo Ha ee hcrop%LrecKoM onbrre no KpeAZrHbtM n,crepnM,
cKoppeKThpoBaHHylo c yLteroM nepcneKTr{BHutx QaxropoB, xapaKTepHbrx AnF AonxHhKoB h 3KoHoMt4\.tecxofr
cpeAbl. l-pynna ocyu{ecrBnFer pacqer oxhAaeMbrx KpeAhrHbtx norepb Ha ocHoBe cpeAHhx xoaQQzrlzenroa
npocpotlKh roproeoi z npovei 4e6rropcxoi :a4orxeHHocrtz no hcrophqecKZM AaHHbtM l-pynnur.

CorlacHo ynpou.leHHoro noAXoAa, l-pynna BcerAa AonxHa olleHhBarb oqeuovuurfi pe3epB no4 y6urrxt a
cyMMe, paer-roi olKhAaeMbtM KpeAhrHbtM y6urrxam 3a Becb cpoK, B cnyqae:

1) roproeoi 4e6xropcxoi :a4orxeHHocrt4 hnv aKrhBoB no AoroBopy, Koropbre Bo3HhKarcr BcneAcrBxe
onepaqzrZ, orHocau.lhxcn x cSepe nphMeHeHhff MCOO (IFRS) 15, r xoropure:

2) He co4epxar 3Haqhre.nbHoro KoMnoHeHra ehHaHchpoBaHAA B coorBercrBhr c MCOO (IFRS) 1 5 (unu,
KorAa opraH)434\hfl nphMeHffer ynpoqeHZe npaKrhqecKoro xapaKTepa, npeAycMorpeHHoe nyHKToM 63 MCOO
(IFRS) 15); nnvr

3) co4epNar 3Haehre.flunuti xotunoHeHr QrrancrposaHhff B coorBercrBhrz c MCOO (lFRS) 1lj, ecnt
opraHr'f3aqhF B KaLlecrBe ceoei yverHorz no\VlrvlKt aur6zpaer oqeHKy olleHoqHoro pe3epBa no4 y{5urrxz o
cyMMe, paaHoi oxhAaeMblM KpeAZrHbrM y6urrxau 3a Becb cpox. {aHuafl yi.terHas nonvrnta AonxHa
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AO *A,maueKeH-Azpo>
flpu*levcxr-rfi K xoHcoruduporoHruoli $urua**cosod orn.rerr?Hscffu 3c 2A18 zad
(e mucxuax Kfli&xcnxoHcNux ntenze)

2. Ocrioe H ste no.noxeHrn yverH orZ no nAT ARt4 ( n po4onxeHre )

nphMeHffTbcs xo ecei raxoil roproaorZ 4e6raropcxoi :a4orxeHHocrh hnh BceM TaKhM aKrhBaM no AoroBopy,
Ho Moxer nphMeHflrbcfl orAenbHo x roproeoil 4e6rropcxoi sa4orNeuHocrhA K aKrhBaM no AoroBolpy.

flnn npovl,tx Qznaucoeutx aKThBoB, AeHexHbrx cpeAcrB, orpaHhqeHHbrx B hcno,nb3oBaH)4v, AeHexHbrx
cpeAcrB h rlx 3KBhBa/leHroB, oxhAaeMbre KpeAhrHbte y6anxu paccqhrbtBalorcn Ha nephoA 12 uecnqee. 12-
MecflqHbte oxhAaeMbte KpeAhrHbre y6urrxN - 3ro gacrb oxhAaeMbtx KpeAhrHbrx y6urrxoa 3a Becb cpoK,
Koropble uoryr 6ltru noHeceHbr B TeqeHhe 12 uecnqea nocne or.lerFtoi 4arul. O4HaKo,3Haqhre/tbHoe
yBenhqeHhe KpeAhTHoro phcKa nocne nph3HaHhfl aKTZBa, npzBeAeT K nphMeHeHh|o oxzAaeMbtx KpeAhTHbtx
y6urrxoa Ha Becb cpoK.

l-pynna nph3Haer Qnxaucoautil axtue 4e$onruuru, KoTAa nnarex npocpoeeH na 360 4Hei. O4naxo, a

HeKoropbtx cnyqaFx lpynna Moxer raKxe paccMarphBaru QruaHcoeuti axrr{e xax 4e$olruurri, xor4a
BHyrpeHHtlff ,1I/ BHeuHAfl zH(popMaqhfl yKa3brBaer Ha ro, ero l-pynna BpAA rr1 nonyqhr Henora[ueHHbte
AoroBopHbre cyMMbt B nonHoM o6teue.

lpynna AonxHa nphMeHffrb MCOO (IFRS) 9 B coorBercrehh c MCOO (lAS) 8 "Vqeruas no^zrnKa, h3MeHeHhfl
e 6yxralrepcKzx oqeHKaxn ouu6xt4,'. Hacroffu{zrZ nepexo4 He AonxeH nphMeHffTbcF K crarbnM, nph3HaHZe
Koropbrx yNe 6urlo npeKpau{eHo Ha Aary nepBoHaqanbHoro nphMeHeHhe.

latoil nepBoHaqanbHoro nphMeHeHhn FB.nFercF Aara, KorAa l-pynna BnepBbte nphMeHfler rpe6ioaaHzn
uacronqeir.naBbt. latoilnepBoHaqanbHoronphMeHeHhflffB.rflercnAaraBcrynnenr,rnMCOO(IFRS) 9 Bct4^y.

Ha 4ary nepBoHaqanbHoro nphMeHeHhff l-pynna olleHhna yAoBnerBopfler nv1 $znancoeurit axtue 4enn
yAepxhBaHZfl QhHaHcoBoTo aKrhBa 4ln c6opa AoroBopHbtx AeHexHbtx noroKoB j4nh npoAartLa QzHaHcoaoro
aKThBa, !4cxoA{ r: $axroe vt o6croRrenbcrB, cno*<t4Butxcr Ha Aary nepBoHaqanbHoro nphMeHeHZF.
Onpe4eleHHan B pe3ynbrare 3roro xraccrQzxaqzn npr{MeHeHa perpocneKTzBHo, He3aBhchMo or (jr:Hec-
MoAenh lpynnut B npeAbtAyuthx orqerHbtx nephoAax.

flpedonnama. llpe4onnara orpaxaercn B oreerHocrz no QaxrzvecxzM 3arparaM 3a BbrrreroM pe3epBa noA
o6ecqeHeHre. fipe4ouara KnacchQraqrzpyercn KaK AonrocpoqHafl, ecnh o]t<rlAaeuuri cpo* nolyrenzt
ToBapoB hnhycnyr, orHocflulhxcF K Hefi, npeBbtluaer oAhH FoA, t4n/ ecnh npeAonnara orHocl4Tcff K,aKTZBy,
xoroputi 6y4er orpaxeH B yqere KaK Aonrocpo.rHuri nph nepBoHaqanbHoM npl'3HaHl,vl. Cyur,,ra npe4onnaio,
:a npzo6pereHhe aKrhBa BK.flrcyaercff e ero 6a,naHcoByro crozMocrb npz nonyqeuzufpynnoil xoHrponn Ha4
3rzM aKTr'fBoMzHan'.4v't4t4 BepoffTHocrvlTofo, vro 6y4yr4ref,KoHoMhgecKhe BbtroAbt, cBff3aHHbte cHt4Nr,6yAyt
nonyqeHbl l-pynnoi. flpovan npeAonnara cnhcbrBaerc a ua npu6anu unu y6tttoK nph nonyq eHV1l4 ToBa[)oB )4nv1
ycnyl , orHocfllql'lxcn x Hei, Ecnn nueetcfi nph3HaK Toro, 9To aKThBbt, ToBapbt hnh ycnyrt, orHocnqhecn K
npeAonnare, He 6yAyt no.nyqeHbt,6araHcoeas cror,{Mocrb npeAonnarbt noAnexzr cnlrcanl.ro, ),1

coorBercrBytoqzrT y6ulrox or o6ecqeHeHhfl orpaxaercff a npn6trnn nnn y6anxe 3a roA.

,Qeuexuate cpedcmeo Lt ux sKeuBaneHmbt. fleHexuure cpeAcrBa h hx iKBVBaneHTbr BK,nrcvarcT AeHexHbre
cpeAcrBa B Kacce, cpeAcrBa Ha 6aHxoecKhx cqerax Ao aocrpe6oeaHzn h Apyrl4e KparKocpoeHbte
BblcoKo,nzKBhAHble hHBecrhqt4h c nepBoHaLtanbHbtM cpoKoM noraueHl4s no AoroBopy ue 6olee rpex
MecffqeB' Ocrarxl AeHexHblx cpeAcrB c orpaHhqeHheM hcnonb3oBaHhF hcKnoqarcrcff h3 cocraBa AeHexHbrx
cpeACTB j4 v1x 3KBhBa,4eHToB Anff rlenei cocraBneHhn orqera o ABhxeHhz AeHex{Hbtx cpe,qcrB /
coorBercrByloqei xlacc u$nxat-1nu B orqere o Qz uaucoaoM no,rloxeH hL1.

Axtluouepuuil Kanuman. flpocrure alqz,L4 h He noAnexaulhe BbrKyny npl,BtnernpoBaHHbre aRw1A,
AnBZ.AeHAbt no KoropblM o6tss,nntorcn no ycMorpeHhrc pyKoBoAcrBa, orpaxaorcfl KaK Kanhran.

Axtzaut, BHeceHHbte B aKllhoHepnsti xanrra.q, npz3Haorcn no cnpaBeAnhBor7 crozuocrh Ha MoMeHT ,{x
BHeceHhfl' Cyuua npeBblueHhn cnpaee4nzeoi crohMocrh nonyqeHHbrx cpeAcrB HaA HouzHaausoi
crohMocTblo BblnyqeHHblx anluit orpaxaercfl B Kanhra,ne KaK SMhcczoHHurrZ 4oxo4.
llpnannernpoBaHHbte aKqt4r1, Koropbre zMeor o6.q:are.nuHurti KynoH v1^rl noA,nexar noral.ueHhrc Ha
onpeAeneHHyrc Aary hAA no ycMorpeHho aKLlt4oHepa, xnaccnSnlnpyrcrcfl xax QrHaucoaure o6R:arenbcrBa
h orpaxarcTcff B cocraBe Aonrocpo,lHutx o6R:are.nbcrB. lneugenpat no 3ThM npz,BtnerlpoBaHHbtM ,aKqhffM
orpaxaorcF KaK npoqeHTHbte pacxoAbr Ha ocHoBe aMoprh3hpoaauuoi crohMocrh c hcno,nb3oBaHheM MeroAa
:QQexrreHoil ctaera/ npoqeHra.

llpneunerupoBaHHbte a<qt4h - 3ro xou6zHrpoeaHHbre QzHaHcoeure kHcrpyMeHrbr l-pynnur, Koropbre
coAepxar KaK KoMnoHeHr o6Rsare.nbcrBa, TaK h KoMnoHeHT Kanhra na. Ecnn nepBoHaqanuHag 6ara,HcoeaR
crohMocrb xou6tzHNpoeaHHoro QzHaHcosoro hHcrpyMeHTa pacnpeAenflercF Ha KoMnoHenrur o6R:arenbcrBa
A Kanhrala, TO Ha KOMflOHeHT KanhTa.na OTHOChTCfl CyMMa, oCTaOqaffCfl nocne BbtqeTa h3 CnpaBe,q nUAOil
crohMocrh Bcero hHcTpyMeHTa orAenbHo onpeAeneHHoi cytuuutur KoMnoHeHra o6s:arenacrea. Cnpaee An21Ban
crohMocrb KoMnoHeHTa o6sgarelucrBa, KaK npaBr,r,ro, onpeAenffercn nyreM AtacKoHTZpoBaHhF oxhAaeMbtx

31



A0 *AmaaeKsH-Aepo>
flpu.vevcsus K KoHconudupoea,"lxo0 orl orn.ternr.iscflnu 3{l 2Al8 zaD

( e marcauax KaJaxcmaHCKUx n"teHze )

2. OcHoeHure nonoxeHrn yveruoi nonw)4RA (npo4onxeHNe)

o6slarenuHutx Al4BhAeHAoB no reKyuleil purHovHoi craexe Anfl aHaroft4t{Hbtx AonroBblx hHcrpyMeHroe (r e.

c aHanorhqHbrMh cpoKaMh Bbrn/lar, ea.ntoroil h KpeAhrHblm pNcxorra).

l-pynna ol{eHhna cnpaBeAnhBy}o crohMocrb KoMnoHeHra o6n:arenbcrBa nph nepBoHaqa/lbHoM nprlBtaHlh4

nyreM nphMeHeHhff coorBercrByroqei :QQexrheHoil craBKh npolleHra K cyMMe o6RsarenuFtbtx roAoBblx

AvlBl.AeHAoB c hcnortb3oBaHheM Sopuynur gvtcroit nphBeAeHHoit ctovtt roctvt Ha nocronHHoi octjoge (ypoeeHu

2 nepapxuvt). Alaoprr:hpoBaHHas crohMocrb KoMnoHeHTa o6s:atenucrBa nphlvlneThpoBaHHblx an1nil
BK.rloqaercfl B cocraB AonrocpoqHurx o6s:arenbcrB. Pacqerur npoh3BoAnTcn Ha Aary BbtnycKa axtytil npu

nepBoHaqanbHoM n ph3H aHhA npvBt4nerh poBaH Hutx axqz t7.

V l-pynnur npoh3ounh 3Haqhre.nbHbre h3MeHeurR o6s:arerbHbrx AhBhAeHAoB no npr4BhnerhpoBaHHblM

aKqhFM e 2010 vt 2013 roAax. ,{annule h3MeHeHZff nptzrBer'h K npeKpau-leHho nph3HaHhfl npeAblAylLlhx
o6R:arelucrB h nph3HaHho HoBbrx o6g:arerucrB no cnpaBepnzeoil crohMocrt4 c orHeceHheM Bcex

n=neneuuit Ha npr6urnu unvty6tttox B ToM nephoAe, B Koropotu 6utll,t h3MeHeHbt o6RrareluHble AHBhAeHAbI ,

Oxr4aeuure noroKh AeHexHbrx cpeACTB B Llenflx onpeAeneHhfl, flBnfllorcfl .nh %3MeHeHhfl cyqecrB€rHHblMh,

At4cKoHrhpytorcff no nepBoHaqanuHoi eQQext'z'euo;l craBKe npoqeHra (4o zelteHeuua), npvt 3roM B L{enffx
paclfera cnpaBeAnhBoi crozuocrh oxzAaeMble noroKh AeHexHbrx cpeAcrB ArcKoHTnpyorcff no putuovnota

craBKe, 4eicreyror4ei na 4ary h3MeHeHhff. flpz6ornu nnu y6ottox, Bo3HhKaou-lhe B pe3ynbrdre npeKpdqeHhF
nph3HaHhff cyu-lecrByrot{ero o6c:are.nbcrBa, nph3Harorcfl B cocraBe npu6anu unuy6anxa B coorBercrBhh c
rpe6oaaHrnnr MCOO (IFRS) 9.

fiueudendar.,\vteupeuAbr orpaxarorcfl KaK o6R:arerucrBa h Bbrrihranrcn h3 cyMMbr Kanhranar B ToM

nep/oAe, B KoropoM onu 6unu o6rseneHur r,r o4o6peHur. lrlr-rQopua\t4A o AABt4AeHAax, o6tReneusutx nocne
or,lerHoi Aarbr, Ho Ao Aarbr yrBepxAeHhn Qzuaucoaoil or,rerHocrh, orpaxaercn e llptttr,teqaHhh "(o6utnn
noc,ne oKoHLraHhff oTqeTHoro nephoAa'.

Hanoe ua do6aeneHHyp cmouMocmb. Haror ua 4o6aeneHHyro crollMocrb, orHocauptitca K Bbtpyt{Ke or
peanll:aqt4v1, noA,nexhr ynnare a 6n4xer Ha 6onee paHHhcro h3 AByx 4ar: (a) Aary nony\.reHrff cyMM

4e6rropcxoi :a4onxeHHocrh or K,nheHroB nnn (6) Aary nocraBKh roBapoB vnn ycnyr xrzeuram. H,{C,
yuaveHHuril npn npno6pereHhh roBapoB |4 ycnyrt o6rr,rHo noAnexhr Bo3MeqeHhn nyreM 3aqera nporhB
H,{C, uavzcneHHoTo c Bbrpy\.tKh or peanh3ayh, no nonyqeHhh cvera-Qaxrypbr npoAaBqa. Ha,noroeute
opraHbr pa3peuaor pacqerbr no H{C Ha Herro-ocnoae. H{C K ynnare n HflC ynraveHuuri pacKpbrBaercfl B

orqere o SrnancoeoM nonoxeHhh B pa3BepHyroM BhAe B cocraBe aKThBoB r o6ssarenucra. fipr co3Aal,lvl
pe3epBa no4 o6ecqeHeHhe 4e6zropcxoi :a4orxeHHocrr y6urrox or o6ecqeHeHhfl orpalKaercff a nornoi
cyMMe 3aAonxeHHocr,4, BK.nrcqa a HflC.

Kpedumu u zaituat. Kpe4zrur r :ailmur nepBoHayanbHo nph3Harcrcfl no cnpaBeA.rlhBoit crovtt,tocru za
BbrqeroM noHeceHHbrx 3arpar no cAenKe h BnocneACTBhh orpaxarcTcfl no aMoprh3zpoeauuoi crohMocrh c
hcnonb3oBaHZeM MeroAa rSQexnaeHoi craaxh npoqeHra.

[pynna hMeer AonroBbre hHcrpyMeHrbr c nnaBarcqei npoqeurHoi craaxoi, :aezcnr4ei or ypoBHF ua|nn1nvt
3a nephoA. tpynna oqeHhBaer raKze hHcrpyMeHrbr Ha npeAMer roro, HacKo.nbKo MexaHh3M Ll+Ael<ca\hh K

uuSnnyu npeAcraBnner co6oi recHo can:aHFrur; acrpoeHuuri npoh3BoAHbrrT rHcrpyueHr, xorclpuri He
rpe6yer orAenbHoro nph3HaHhn h oLleHKh. Ecnlr uexaHh3M hHAeKcaqvA K nnsnnytvt npeAcraBnfler co6oil
TecHo cBF3auuuri acrpoeHsuti npoz3BoAHbri rzHcrpyl"teHr, ro raxue o6nuraqt4rl yyrlrbtBarcrcF KaK Ar)nroBbre
hHcrpyMeHTbt c nnaaarcr4erZ npoqeHrHoi craaxoi, rAe hHAeKCaLlhs K na$nn4un ffB,nfforcff qacrbro
MexaHh3Ma nnaearcqetZ craBKh. 3$Qexrlrenaff craBKa npoqeHra nph nepBoHaqanbHoM nph3HaHhh raKr{x
hHcrpyMeHroB onpeAenflercfl KaK craBKa, npz Koropoi npzae4eHHan crohMoctt 6ygyulux AeHexHbtx
noroKoB no raKhM o6nnraqunu, paccqhraHHblx Ha ocHoBaHhh oxhAaeMoro ypoBHs utDnaqun B TeqeHhe
nephoAa o6nnra4nn, paBHa cnpaBeAnhBoi croznoctu o6nura4nLz (xax npaBhno cyMMe AeHexHbtx cpeACrB,
no,nyqeHHbrx or paeueqeHzn).

Ecnu e nocneAypl4hx nephoAax npohcxoAhr h3MeHeHhe B oxhAaeMoM ypoBHe nn$natytvt Ha ocraeulhicR
cpox o6lrraqrail, l-pynna nepecMarphBaer oxhAaeusre 6y4yr4he AeHexHbte noroKh, noAnexau{he yn,nare
no AaHHblM o6nuraqunu. l-lpz srou 6araHcoeas crohMocrb o6nnraqnil nepecqhrbtBaercn Ha ocHoBaHhh
nepecMorpeHHbtx AeHexHbtx noroKoB c zcnonb3oBaHZeM nepBoHaqanuuoi :QQexwteuoit craBKh npoLleHTa.
TaxaR KoppeKrhpoexa 6a,naHcoeoil crozNloctn o6nuratytit npnznaercn B npn6unvt vtnn y6tnxe:ra roA B

cocraBe (phHaHCoBbtx AoxoAoB t4nv1 QZ'HaHCoBbtx pacxoAoB.

KanumonuzaLlun 3ompom no xpedumau u soiluau. 3arparur 3a;MaM, nphBneqeHHbtM Ha o6uye n
KoHKperHble qe,nh, HenocpeAcrBeHHo orHochMbre x npro6pereHho, crpohrenbcrBy ,4nn npoh3BoAcrBy
aKr/Ba, noAroroBKa Koroporo K hcnonb3oBaHho no Ha3HaqeHho hnh A fl npoAaxz o6sgareluHo rpe6yer
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A0 .ArnoueKEi{-Aepc}>
flpu,iaevcuut f{ K0r-rco/r{.JduposcrxOri SuruoHcolr oil om'temHOCIIJr 3a2A18 zad

(B mdLflqax Ro31xcmaHCKUx nteHee)

2. OcHoeHute no.noxeHua ytetaoil nonArA<l4 (npo4onxeHze)

3HaqhrenbHoro BpeMeHN (axrts, oreevarcqNfi onpeAeneHHutu rpe6osaHhflM), BXoAflr B cocraB crolzMocrh

TaKoro aKr!43a, ecr1a Haqa1o Kanhranh3ar\vlvnphxoAhrcn Ha 1 nHaapn 2009 ro4a hnnHa nocneAyolLly0 Aary'

flara uavala Kanhra,nh3ay1 Hacrynaer, xor4a (a) lpynna Hecer pacxoAbl, cBF3aHHble c aH:ThBoM'

orBeqaol4hM onpeAeneHHbtM rpe6oBaHhflM; (6) oHa Hecer 3arparbt no :ail',lal"l; z (a) oua npeAnphHhMaeT

peitctenn, Heo6xo4rzrutute AnF noAroroBKh aKTZBa K hcno/rb3oBaHhrc no Ha3Har{eHho hn% K npoAaxe.

Kantralzgaqkff 3arpar no sai^ af,4 npoAonxaercfl Ao Aarbt, KotAa 3aBep[xeHbl npaKrhqecKr ace pra6orut,

ueo6xo4zuure AnF noAroroBK14 aKrhBa K hcnonb3oBaHl'l'lo AnA K npoAaxe.

l-pynna Kanl4rail43v1pyer 3arparbt no KpeAhralt z :aiuau, Koropbtx MoxHo 6uuo 6ut h36exarb, ecnh 6bl oHa

He npoz3Bena Kanhra/lbHbte pacxoAbr no aKThBaM, orBeqaoqhM onpeAeneHHblM Tpe6oB,aHhFM.

KanutannzvtpoBaHHbte 3arparbt no :ailuam paccqhrbrBalorcff Ha ocHoBe cpe4Hei crohMocrh

$ruauczpoaaHzn Ipynnur (cpe4nea:seureHHbre npoqeHTHbte pacxoAbl nphMeHelorcF K pacxoAaM Ha

KBanh$ht-{t4pyeMbte axrzsur) 3a hcKnrcqeHheM cnyqaeB, KoTAa cpeAcrBa 3ahMcrBoBaHbl AnR npro6prereHnn

aKThBa, orBeqaloqero onpeAeneHHbrM rpe6oaaHznu. Ecnu 3To npohcxoAhr, Kan4Tanlz'3tlpylorcF

$axrtvecxre 3arparbt, noHeceHHbte no KoHKperHuru :ailtalt B TeqeHhe nephoAa, 3a BblqeroM nrc6oro
)4{Becrl4rlt4oHHOrO AOXOAa OT BpeMeHHOTO hHBeCTVI?OBaH'/'A 3ThX 3aeMHblX cpeAcTB.

l-ocydopcmBeHHbre cy6cuduu. flpe4ocraanffeMbre rocyAapcrBo u cy6cn4vtvt nph3HaPrcF no cnpaBeA nueo;1

crov6ocrn, ecnh hMeercs o6ocHoaaHHaff yBepeHHocrb B ToM, tto cy6cngnn 6yper nonyqeHa z l-pynna

cMoxeT Bbrno.nHhTb Bce ycnoBhff AnR nonygeHz,frTaRo;1 cy6cnAw.

f-ocy4apcreeHHure cy6cNAV1t4, Bt;rAenneMbre Ha ocyqecrBreHhe 3arpar, paccMarphBaorcn KdK p36x9461

6yAytlvtx nephoAoB h nph3Harcrcr e npz6urn n unu y6anxe 3a roA KaK KpeAhr B orqere o npn6ann nnu y6anxe

z npoqeM coBoKynHoM AoxoAe, h, c/leAoBare^bHo, yAepxhBarcrcfl v13 cyMMbl cooTBeTcTByou.lhx 3zlTpar, B

TeLleHhe nephOAa, COOTBeTCTBytOU{etO BpeMeHh BO3HhKHOBeHhF 3aTpaT, KOTOpble OH|,/. /lon}KHbl
KOMneHChpOBaTb.

Ee:ycroaHan rocyAapcrBeHHafl cy6ct4nn, orHocflr4affcn x 6nonorhqecKhM aKThBaM, olleHzBael'{btM no

cnpaBeAnhBoi crotl"tocrh 3a BblqeroM 3arpar Ha npoAaxy, nph3Haercfl B cocraBe npn6unu unu y6anxa
rorAa h ronbKo rorAa, KorAa rocyAapcrBeHHaF cy6cupnn noAnexhr nonyqeHhrc.

l-ocy4apcraexnure cy6cr Ahvl, or+ocflu.lhecfl x cy6cugvtpoBaHHbrM :aiuau no craBKaM Hhxe pb HottHbtx

craBoK, nph3Haorcn B cocraBe AoxoAoB 6ypyqnx nephoAoB B pa3Mepe pa3Hhqbr MexAy cnpaoe4lreota
crollMocrbro :ailaos h nonyqeHHbrMh cpeAcreaur. p,oxoAbr no raKhM cy6cvtgvtnm nph3Harcrcn a npn6unvt
hnA y6urrxe B TeqeHhe Bcero cpoKa :aiua Ann coorHeceHhfl hx c npoLleHTHbrM pacxoAaMh)
paccqr4rbrBaeMbrMh no :QQexrzeHoi craexe npoL{eHTa.

Topeoeon u npoqaE xpedumopcxan 3odon>KeHHocmb. ToproeaR KpeAhropcKaff 3aAo.nxeHHocrb
Haqhcnffercn no Qaxry hcnonHeHhn KoHrpareHToM cBohx AoroBopHbrx o6RaarenucrB h yv.zrt:rBderCfl

nepBoHaqanbHo no cnpaBeAnhBoi croruocrh, a 3areM no aMoprh3hpoBaHHoil crohMocrh c hcno.nb3oBaHheM
MeroAa :$Sexlaeno il ctaexu nporleHra.

Pezepeat no o6n3amenbcmBaM Lr nnome)Ka,v. Pesepeur no o6s:are.nbcrBaM z nnarexaM npeAcraBnnrcT
co6oit o6s:arerucraa HeQrHaHcoBoro xapaKTepa c HeonpeAe.neHHbrM cpoKoM z'cnonHeHlfr unu eenttyuraoil.
Oxh Ha.{hcnnorcn, ecnh l-pynna BcneAcrBhe KaKoro-rtrz6o npoLuroro co6urrzn hMeer cyllecrByrorl1he
(rcpra4zvecxrle hrh KoHKnoAeHrHure) o6n:are.nbcrBa, A n yperyAvlpoBaHhff Koropbrx c 6oruLuoi creneHbrc
BeponrHocrh norpe6yercR sur6urthe pecypcoB, coAepxaqzx 3KoHoM14qecKhe BbrroAbr, t4 Ben,levlHy
o6ngarenucrBa MoxHo oqeHhrb B AeHexHoM BbrpaxeHhh c AocraroqHorZ creneHuto HaAexHocrz.

lTepecuem uHocmpaHHbtx Bonrcm, OyHxqzouanuHotZ ea.nrcroi xax4oro h3 KoHconhAhpyeMbtx npegtpuavtit
[pynnut ffBnflercn Ba.nrcTa ocHosHo; 3KoHoMhqecxoil cpe4sr, a xoropoi AaHHoe npeAnphFTZe ocyu-lecrBnner
cBoto Aeffre,nbHocrb. QynxqroHanuHorZ ea,qrcroi fpynnur h ero AoeepHhx npeAnphFThil u sanntoil
npeAcraBneHhff orqerHocrh fpynnur FB.nffercfl HaqhoHanbHaff Ba.nora Pecny6nnxu Kaaar:craH
Ka3axcTaHcKui reHre (.reHre.).

,{,eueNHute aKThBbr lr o6n:arenucrBa nepecghrbrBarcTcfl e SyHxrlnonanbHyro BanrcTy KaxAoro npeAnphffThs
no oQrqranuuouy Kypcy HaqzouaruHoro Sauxa Pecny6nnxn Ka:axcraH (-HEPK.) Ha KoHeq
coorBercrBytoqero orqerHoro nephoAa. floroxzreruHbre h orphllare,nbHbte KypcoBbte pa3Hhqbt or pacqeroB
no onepal{hffM s NuocrpaHHoi Banore A or nepecqera AeHexHbrx aKThBoB h o6F3are/lbcrB B

QyHKt-{r4oHanbHyrc Banory KaxAoro npeAnphflrhn no o$zqranbHoMy o6laeuuor,,ry Kypcy HbPK Ha KoHeq roAa
oTpaxaoTcF e npn6unn unn y6anxe. He4eHexHbre craTbz, ol{eHhBaeMbte no cnpaBegnueoil crohMocrh B

hHocrpaHHotT sarrcre, nepecqhrbrBanrcF c l/cno,[b3oBaHheM o6uesHurx KypcoB, Koropbte AeilcrBoBanh Ha

Aary oqeHKh cnpaBeAnhBoi crozuoctn. Bnunnue h3MeHeHh F o6veHnsrx KypcoB Ha HeAeHexHbte crarbh,
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2. OcHoeFtute norolxeHza yverHoi no nvr t4KA (npo4onxeune)

olleHhBaeMbre no cnpaB epnneoit crohMocrh B r4HocrpaHHoil ealnte, orpaxaercff KaK qacrb npu6ttnu unvt

y6urrxa or nepeoqeHKh no cnpaBepnueoil crohMocrh.

tpynna hcno.nb3oBana cneAyrcu{re o6ueHuure Kypcbr Aonnapa CtllA x reHre' ycraHoBleHHure HEPK:

Cpe4neereeuenHuti
Kypc Ha 31 4exa6pn eO6uensuti xypc na 31

4exa6pn TeqeHhe

2018 r.
7017 r.

Bce cyutr,tut a 4auHoil KoHconhAhpoaauHoi orL{erHocrh
("Tbtcfl.l TeHre.), ec.nh He yKa3aHO hHOe,

384.2
332.33

344.71

326.08

npeAcraBneHbl B Tblcfft{ax Ka3axcTaHcKhx reHre

ITpusuanue Bb,py.lKU. Burpyvxa oqeHhBaeTCR nO CnpaBep'n4eOn CTOhMOCTh BO3MeU{eHhF, nonyqeHHofo hIA

noAnexaqeFo nonyLteHhlo, h npeAcTaB,nffeT cyMMbr, nonyqaeMble 3a nocTaBneHHble ToBapbl 3a BblqeToM BCeX

cKhAoK, Bo3BparoB h Hanora Ha 4o6aeneHHylo crohMocru. l-pynna nphsHaer BblpyqKy B rex cnyllat)(, KorAa

ee cyMMy MoxHO HaAexHo h3Mephrb h cyqecrByer BepoffrHocrb nocrynneHhF Ha npeAllp14Frhe

3KoHoMheecKhx BbtroA s 6y4yr4eu, nph 3roM Bce yKa3aHHbte Hhxe BhAbl AenTenbHocrh l-pynnut orBeLlaHlr

oco6urr',t KphrephFM.

Bapyuxo om npodot(u moBopo7. Burpysxa or npoAaxh roBapoB nph3Haercff Ha MoMeHr nepexoAa prhcKoB h

BbrroA, cBfl3aHHbrx c npaBoM co6craeHHocrh Ha roBapbr, o6utqHo B MoMeHT orrpy3Kl4 ToBapoB. Ecnn lpynna

6eper Ha ce6s o6R:aHHocrb AocraBhrb roBapbr Ao onpeAeneHHoro Mecra, BblpyqKa nph3Haercfl Ha MoMeHT

nepeAaqh roBapoB noKynarenrc B nyHKre Ha3HaeeHhfl'

Bapyuxo om peonu3oLluu moaopoB outeHuBaemcfl no cnpaeednueoit cmouMocmu eosuazpo;xdeuun,

nonyqeHHozo unu npuqumorcLUeeoc+ K nonyLteHurc 30 BbtLtemou HflC, npedocmoeneHHbtx cxudox u
Bo31pomo1. Sneueum QuuaucupoeoHUn I ocyulecmBngeMbtx npodaxax omcymcmByem' moK xox rrpodaxu
o6H.tno ocyu4ecmBnnnmce no npedeopumenauoil onrome'

Bapyuxo om oKo3oHufr ycnye. Peant:aqzR ycnyr nph3HaercF B roM yqerHoM nephoAe, B KoTopoM AaHHble

yc1yrL4 6unu oKa3aHbl, |4cxoAs t43 craAhh 3aBeplxeHHocrh KoHKperHoh onepaqhh, oqeHhBaeMoh

nponopqhoHanbHo 4one QaxrrqecKh npeAocraBneHHbrx ycnyr B o6qeu o6r'elae ycnyr, Koropble AonxHbl
6urru npe4ocraB/reHbt no AoroBopy.

Burpyvxa orpaxaercff 3a BblqeroM HflC u cKhAoK.

flpoqeuruure AoxoAbt nph3Haorcfl nponopLlhoHa.nbHo B reqeHhe BpeMeHh QrHaHcrpoeauzn c
hcno,nb3oBaHheM MeroAa :$Sexrrz aHo i craexta npol{eHTa.

SuonozuqecKue aKmuBat. F,vtonoruvecKhe aKThBbr l-pynnut cocroflT h3 cenbcKoxo:nicraeHHbtx xhBorHblx
(xpynHuril porarurrZ cKor, nrhqa) r cerucxoxosRicreeHHoi npo4yxqrr. B xoHcoil4AApoBaHHoM orqere o

SzHaHcoeou nonoxeHtah npoAyKThBHbte ce.nbcKoxo3RicreeHFture xhBorHbte xnaccuQvttlupytorcff KaK

Aonrocpo\f Hbre aKrhBbt; norpe6rneuure ce.flbcKoxo3rricrsennute xhBorHbte xnaccnSnlnpyorcn KaK

KparKocpoqHbre aKThBbr.

Celucxoxo:silcreenHure xhBorHbre olleHhBanrcff no cnpaBegnusoit cror4Mocrh 3a BbtqeroM pacqerHbtx
pacxoAoB Ha peanh3allhro. Cnpaee4rzsan crol,lMocrb roBapHoro craAa onpeAennercff Ha ocHoBaHhh
pblHoqHblx qeH Ha cenbcKoxo3gictseFrFturx xhBorHbrx aHanorhr{Horo Bo3pacra, nopoAbr v c rt4tlvlgHbtMn

xapaKTephcThKaMh 3a BbrLreToM 3aTpaT Ha peanh3aqhrc aKTr{BoB, BKn}oLraF oqeHoqHble pacxoAbl,

ueo6xo4nuure AnF rpaHcnoprhpoBKh aKrhBoB Ha pblHoK. AxrzeHuri nvtxenpnuit pbrHoK Anff poAhrenbcKoro
noTonoBbn orcyrcrByer BcneAcrBhe peAKhx npoAax. Cnpaae4rreafl crohMocrb cenbcKoxosnilcraeHHulx
xhBorHbrx ocHoBaHa Ha pblHoLrHori qene 3a oAhH KhnorpaMM ga6rroro Ha MRco cKora, noryveruHotZ or
perynkrpyeMoro rocyAapcrBoM opraHa lr^ yeacrHVlKoB pbrHKa.

Bce earosurc npn6unn unu y6tttxvt, Bo3HhKalou{he nph nepBoHaqa/rbHoM nph3Hasuu 6uonoThqecKhx
aKrhBoB (celucxoxossicrseHFrure xraorHure) h B pe3ynbrare h3MeHeHhF cnpaBe1nneoit crohllocrh 3a

BbtgeroM pacxoAoB Ha peanh3al{hro 6hororh,recxhx aKThBoB, BKnoeaorcn or4eruHoi crpoxoi
"l1pn6avt/(y6urrox) or nepeol{er,xn 6nonorhqecKhx aKrhBoB z cerbcKoxo:sicraeFtHoi npo4yxqrh. Bbtlue
garoeoi nou6atnn.

Ehororh,recKhe aKrhBbr, npno6pereHHbre no SzHaHcoeoi apeHAe, oqeHhBalorcn cornacHo MCOO (lAS) 41.

Cnpase4lzsan crohMoctv 6uonoruqecKhx aKThBoB, cBfl3aHHblx c cenbcKoxo:sicreeHHbrMh xr4ErorHbrMh,

orHochrcn K oqeHKaM ypoBHF 3 repapxzh cnpaBeAnz'eoil crot4Mocrh. Mo4eru qexoo6pa:oBaHz'A

hcnonb3yercn B KaqecrBe MeroAhKh oqeHKh Anff onpeAeAeHzA cnpaBeAnhBoi crozuoctvr 6uonoruqecKhx
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2. OcHoeHute no.noxeHrR yverHoi nonAr)4RA (npo4onxeHze)

aKrhBoB. B re.lesre roAa, 3aKoHr{hBluerocfl 31 4exa6pn 2018 ro4a ra 31 4exa6pa 7017 roga, F{hKaKhx

z:ueHeuri B MeroAhKe oqeHKh He npoh3otxno.

llocne c6opa ypoxaff 3epHoBbte KynbTypbr v1 Apyfve npoAyKTbl pacTeHheBoAcrBa BKnHcqaorcF B cocTaB

3anacoB Anff nocneAyroqei nep"pj6or*v vlnA r,poAantn h nepBoHaqanbHo oqeHhBatorcn no cnpaBeAnueoit

crohMocrh 3a BbtqeroM pacr.{erHbtx pacxoAoB Ha peanh3allho Ha MoMeHT c6opa ypoxafl. llpu6una unu

y6urrox, Bo3HhKaoqh it npn nepBoHaea.flbHoM tip.u.3Ha+l,vl cenbcKoxo3FrZcreeFlHoi npoAy<U,t4vl no

inpar"4nr"ofi croruocrh 3a BbrqeroM paceerHbrx pacxoAoB Ha peanh3aLlho, nph3Haercl B cocraBe npu6unvt

unvt y6onxa B ToM nephoAe, KorAa oHr,r Bo3HhKnv, v1 B<rtovarcrcn or4eruHoi crpoxoi "nPu6ant/(v6strox)
or nepeol{eHxu 6uonornyecKhx aKrhBoB h ce.flbcKoxo:sicraeHHoi npo4yxqrah> Bbtue ea,noeoi npu6ann.

Ha xoHeq orqerHo;o ro4a 6zolorvqecKhe aKrr,rBbr, cBF3aHHbre c Heco6paHHbtMh 3epHoBblMh KynbrypaMh,

oqeHhBalorcff no cnpaBepnueoit crohMocrh 3a BbrqeroM 3arpar Ha npoAaxy Ha ocHoBaHnn ypooua 2 e

vepapxvlt4 cnpaBeAnhBoi croruocr'l, v1 KraccnSnqupyntcn KaK TeKyu-lhe 6lolorz'lecKhe aKTilBbl'

Pacxodat ua sapa6omHyrc nramy u coomeemcmBy,ot4ue omqucreHu.s. Ha.{hc.neHre sapa6orHoi nnatut,

B3HocoB B neHchoHHuril $oH4 r Qon4 coqhanbHoro crpaxoBaHh+, onnae'z.BaeMoro exeroAHoTo ornycKa I
ornycKa no 6ore:uz, npeunit, a raKxe HeAeHexHbrx .nbror npoBoAhrcn B ToM nephoAe, KorAa ycnyrvl,

onpeAenflruulhe AaHHbre BhAbt Bo3HarpaxAeHhFr, 6urrz oxa:aHbt corpyAHlr'KaM)4 l-pynnur.

flpu6unt Ha arLluto. llpuaunerupoBaHHbre aRqAV He noAnexar BbrKyny u xeanuQutlhpytorcn KaK aKLlHh,

yqacrBylolll4e a npt6ur nu. llpu6unb Ha aKl{hro onpeAenflercn nyreM AeneHAF npu6unn vtnn y6wrxa,

nphxoAflu.lzxcn Ha Aonlo 4epxarenei axtytit l-pynnur, Ha cpeAHeB3BeueHHoe Ko.rlhqecrBo anytit,
yqacrByrou.lhx e npu6anvt, HaxoAhBr.uhxcff B o6pauleHrr B reqeHhe orqerHoro roAa.

Omqemuocmb no cezMeHmaM. Otqeruocru no ceTMeHTaM cocraBnflercff B coorBercrBhr c anyrpeHHefi

oryerHocrbro, npeAcraB naenoil pyKoBoAhre/Irc l-pynnur, orBeealoqeMy 3a onepaqhoHHble peueHhs
(.CODM-). Cen"reHr noAnexhr orAenbHoMy pacKpbrrhro, ecnh ero BbrpyqKa, AoxoA l4nh aKThBbl cocraBnFrcT
He MeHee AecFrA npoqeHToB or coBoKynHorT aurpyvxN, coBoKynHoro AoxoAa hnh coBorynHbtx aKThEioB Bcex

onepaqhoHHbrx cerMeHroB.

3. BaNHule 6yxranrepcKhe oLleHKh r npo$eccroHarbHbre cyxAeHZf, B nphMeHeHuz ytetaoit
NOTATAKI4

l-pynna npoh3BoAhr pacL{erHbre oqeHKh h AonyuleHhF, Koropbre eo:4etTcreyor Ha orpaxaeMbte B

Ro+cotll'AvlpoeaHHoh $r.lHaHcosoi orqerHocrh cyMMbr z Ha 6anaHcoByto crohMocrb aKThBoe Li o6Rsare,nucre
B cneAyrcu.ler',t QzuaucoaoM roAy. PacqerHsre oqeHKh v1 cyltAeHrz'A noABepraorcn nocroffHHoMy aHanh3y h

ocHoBaHbl Ha npounoM onbtre pyKoBoAcrBaA Apyrvlx Qaxropax, B ToM qhcne Ha oxhAaHhnx orHochre,nbHo
6ynyuyx co6vnuil, Koropbre cqzrarcTcn o6ocHoeaHHblMl,.r B cnox<rllult4xcR o6cronre/rbcrBax. B nporlecce
nphMeHeHhff yveruorT notvlTrlKrl pyKoBoAcrBo raKxe hcnonb3yer npo$ecczoHa/rbHbre cy>KAe+hn, 3a

hcKno\reHheM cBff3aHHbrx c pacLterHbrMh oqeHKaut. l-lpoQecchoHanbHbte cyxAeHhF, Koropbte oKa3btBalor
uaz6olee 3Haqhre,nbHoe BnnFHne Ha cyMMbr, orpaxeHHbre B RoHConl'AvlpoeaHHoi QrHaHcoaoi orqerHocrh,
h pacqerHbre oLleHKh, Koropbre Moryr nphBecrh x Heo6xo4rMocrh cyulecraeHHotZ KoppeKrhpoBK14

6anaHcoeoi crohMocrh aKThBoB t4 o6RsarenbcrB B TeLreHhe cneAyloqero QzHaHcoeoTo roAa, BFl,noqarcT

cneAyloqhe:

I|epeou,enxo ocHoBHb,x cpedcme, u HeMomepuonbHb,x aKmuaoa.

Pe:yrurarur nepeoqeHKh ocHoBHbrx cpeAcrB:

n ^. .8. . -. n pouvtit
I lDhobt.flb'_''"::'._-- coeoxynHurrl hroro

t41t4 yobtroK 
AoxoA
7016 r.

OcHoaHsre cpeAcrBa
3et'tln
3,qaHnn h coopyxeHhn
Mauvsur z o6opy4oeanze
TpaHcnoprHbre cpeAcrBa
flpovze

(20,945)
(775,378)
(370,891)

(54,224)
(49,994)

713,447
5,172,801
9,795,911
3,922,995

199,211

192,502
4,4,+7,423
9,4"7_4,920

3,7t':8,661
1,+9,217

He:aeepuenHoe crpohre.nbcrBo (6,984) (6,984\

Vtoro (1,228,416) 19,204,155 17,97',5,739

OcHoeHute cpeAcrBa 6urnr nepeoqeHeHbr AnF nphBeAeHhfl K cnpaBeAnzBoi croNuocrh no cocronFrhrc Ha 1

4exa6pn 2016 ro4a. fpynna npoBena nepeolleHKy Ha ocHoBaHhh orqeroB o He3aBhchMoi oqeHxe,
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3.Baxsute 6yxranrepcKhe oLleHK)4 h
no 

^j4r 
vl<n (npo4onxenre)

npoQeccroHa.nbHble cyx(AeHhfl B nphMeHeH)4)4 y\terHol4

npoBeAeHHoi xaanraQrzqhpoBaHHbtM 3KcneproM TOO .Ar',replxaH Annpris:1" ("Oqeuu1rx") B coorB€]TcrBhh

c 3aKoHoAare/rbcrBoM iecny6nuxvt KagaxcraH r MexgyHapoAHbtMh craHAapraMh no oLleHKz' PutHoqHaR

crohMocrb ocHoBHbrx cpeAcrB vt l1aunil, KnacchqhqlpoBaHHblx KaK hHBecrhl-lhoHHan co6creelFlFlocru

onpeAeneHa Ha ocHoBe orqera 06 oqeHKe, noAroroBneHHoro He3aBhchMblM oqeHulhKoM, hMercu.lhM

coorBercrByloutyro npoQeccrouanbHyro xeannQzxaqhlo, a raKx{e ue4aeHnil onblr oLleHKh co6creenHocrr

aHa.[orhLtHoTo rhna h Ha cxoxei repprropzz. B oqeHxy 6unn BK/toeeHbl ocHoBHble cpeAcrBa, BKnrcqaF

o6rexrur He3aBepueHHoro crpohrerbcrBa, '1 7 xounauzil, exo4nqzx e l-pynny. OcuoeHste cpe4craa TOO

*ApLra-Z. se 6srrr BKlrcqeHbr B oLleHKy, TaK KaK no AaHHbrM aKrhBaM nepeoqeHKa 6utna npoae4eHa e 201 5

fOAy A 3HaghTenbHbtx h3MeHeHr,ri a Cnpaae1nnOOi't cTOr.'lMoCTh He Ha6lrc4alOCu.

flln pacvera cnpaBeAnheoil croLl^ o crrl l.cnonb3oBartacb HahMeHbula A h3 crovMocTh Ha ocHoBe oNr4aeuoi
'npu6ttnu, 

Ha ocHoBe npr,tHt-{hna 3aMeu{eHhfl Anvl paB+oBecHoil qeuut. Axrnaut xnacczQhllt4poBanhcb KaK

cne\t4anh3hpoBaHHbre aKrhBbr nl6o axtl,eur, AnR Koropbrx cyqecrByer aKThBHbti eropruHutil putHox'

Axrhaur, AnF Koropbtx cyqecrByer aKThBHbri eroprvHuti putuox, oqeHhBa.nhcb cpaBHhrenbHblM noAXoAoM.

,{nn cneqza/lh3hpoBaHHbtx aKThBoB crohMocrb onpeAenFnacb, KaK HahMeHbuafl h3 cTohMocTh 3aM€'uleHhff,

paccr{zraHHoh 3arparHbrM noAXoAoM, vlnt croh*ocrh Ha ocHoBe oxz4aeuoi npu6unn. Crorlaocru Ha ocHoBe

oxz4aeuoi npu6anu onpeAenFnacb AoxoAHbrM noAXoAoM nyreM npeo6pa:oaaHhff AeHexHblx noroKoB B

eAhHyro crohMocTb hMyulecrBa.

llpu ucnon*oBaHhh nphHtlhna 3aMeu.leHhff vtnvl paB{oBecHoi qeHbl npHHRTbl Bo BHhMaHhe onpeAeneHHble

KnHCqeBbre 3neMeHTbl, TaKhe KaK:

o fioHhMdHrze cneqr$tKh aKThBa, ero QyHxqrlz' h cpeAbt;

. h3yqeHh e v alant AnF onpeAeneHhn ocraBluerocn cpoKa nole:Hoil cnyN6ut (4ln oqeHxr

Qr:nvecxoro h3HauhBanua) n 3KoHoMhqecKoro cpoKa none:uoi clyN6ut aKThBa;

. 3HaHZe rpe6oeaHtrZ QtHaucoeo-xo:silcreeHHoi 4enrenuHocrt (4nn oLleHKh QynxqraoHanuuoro/
TexHheecKoro ycrapeeaHrn) ;

. ocBeAoM.neHHocrb o rpynne ocHoBHoro cpeAcrBa nocpeAcrBoM AocTyna K hMeOUIhMCA B Hanne,4v1

pbrHorlHbrM AaHHbtM; 3HaHhe crpohre/lbHbrx rexHo,noruil u MarephanoB (4nn oqeuxr crozMocrvl

coBpeMeHHot-o SKBhBaneHTHoro axrrea); z

e floCTdTor{Hbte 3HaHhA A A onpeAeneHhA Bnt4frHVA 3KoHoMhqecKoro/BHeuHero ycTapeBaHhF Ha

crohMocTb.

Tecr :xor-roMhqecKoro o6ecqeHeHrfr hnt 4oxo4Huri MeroA 6utr npoaeAeH c noMolLlblo npr{lleHeHtzfl

cooTBercrByrotqr4x oL{eHoL{Hbtx rexHhK, c hcnorb3oBaHheM cneAyrcLqhx ocHoBHblx 4onyr4eHrai Anff pacqera

AVcRoHrvpoBaHHbtx AeHexHbtx noroKoB 3a nephoA 2017-7071 roAoB h repMhHa,nbHoi croNuocrh B nocr-

npoTH03HOM nephoAe:

. noKa3arenra ypoxai Hocr\ )4 06-ueuut npoAaiK;
r L{eHd Ha npoAyKl-{hHc;
. CraBKaAhCKoHThpOBaHhff.

floxaEarerz ypoxailHocrz N o6teuul npoAax a 2017 - 2071 rolax 6anu ocHoBaHbt Ha crparerhz l-pynnut z
cKoppeKThpoBaHbr Ha Bo3MoxHbre phcKh, cBF3aHHbre c BrrvlflHvleM notoAHblx ycnoenil. B ra6nrqe Hzxe
nphBeAeHbt noKa3are/lh ypoNar7Hocrr r o6reuur npoAax no ocHoBHbrM BhAaM Kynbryp, hcnonb3oBaHHble B

MOAenffX nO pacqeTy crohMocTh Ha ocHoBe AoxoAHoro MeToAa:

Turc. toHH Cpe4nnn ypoxaiuocru Cpe4Hzi roAoBoi o6teu npoAax B

Ha 2017-7021 h nocr- 2017-2021 h nocr-nporHC3Hbli
nporuo:uuri nepzoA nepzoA

(U/ra) (roHH)

9evearqa
Iopox
fluleurqa rBepAafl
flueHrqa MflTKaF

.rleH

ff.r1"{eHu

Panc

73
25
27
27
14
20
77

67,540
42,747
90,611

197,355
74,582
7,996

63,354
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3. Baxsure 6yxranrepcKhe oqeHKN z npoQecchoHa.nbHbte cyxAeHhf, B nphMeHe{j4t4 yveruoi
no nrr )4RA ( n p o4onxen z e )

l_{egsr ua npoAyKt_{hro HaxoAnrcfl B npeAenax KorhpoBoK 2017 rola no npoAaxaM 3epHoBblx' Mac.neHtlqHblx h

:epHo6o6osbrx Kynbryp, npeBanhpyrou1hM Ha BHyrpeHHeM pbtHKe (couacHo ny6nrxaqu nM hA "Kasax-3epHo"
h nporHo3aM MeN4yHapoAHoto Coeera no :epHy).

Oxn4aeuurfi pocr LleH Ha roroByro npoAyKllhro 6urn cnporHo3hpoBaH KaK yBenrlqeHhe Ha ocHoBe roAoBoro

ypoBHn uapna4vtvt, B cpeAHeM 4.9 npoqeHroB B reqeHhe nephoAa 7017 - 2021 roryoe. Teun pocra B nocr'

nporHo:nuri nephoA Anfl pa6ltera repMhHanbHoi crorvocrh paBeH 3.9 npoqeurau'

Craaxa AhcKoHThpoBaH'l.fl ocHoBaHa Ha pacqere cpeAHeB3BeueHuotZ crohMocrh Kanhra/la (WI\CC), t4

nphHhMaercn paaHoi 14.7 npoqenra.

Pyxoao4crao cehraer, qro Ha 31 4exa6pn 2018 ro4a h3MeHeHhe no K/lloqeBoMy Aonyu{eHhn ytroxa8 B

cropoHy yMeHblrleHhe Ha 6onee ,le/ra 25% Morno 6ur npreecrz K npeBbtueHzto 6alaucoeoi crohl4ocrh ,aKrhBoB

HaA HX Bo3MeqaeMoi croruocrurc.

Cpoxl,r no,ne3Horo zcnonb3oBaHhff ocHoBHbtx cpeAcrB. OqeHxa cpoKa no,ne:Hoi cnyx6bl ocHoBHblx 'cpeAcrB
npoh3BoAhnacb c nphMeHeHZeM npoQecczoHa/-lbHoro cyxAeHhn Ha ocHoBe hMeloulerocF onblra B

orHoueHhh aHanorhqHbtx aKThBoB. 6y4yqze 3KoHoMhqecKhe BbrtoAbt, cBfl3aHHble c 3ThMh aKThBaMh, B

ocHoBHoM 6y4yr nonyqeHbt B pe3ynbrare hx ,1cnotb3olaHl1fl. O4Haxo Apyrte $axroput, Tat(he KaK

ycrapeBaHhe, c rexHo.nor%.lecxoil hnk KoMMep.iecxoi rorrKh 3peHhs, a raKxe r:Hoc o6opyAoBaHhjl' qacro

nphBoAflT K yMeHb[xeHh]o 3KoHoMhqecKhx BbrToA, cBfl3aHHbrx c JTt Mh aKThBaMh.

Pyxoao4crso oqeHhBaer ocraeluLlicR cpoK none3HoTo hcnollb3oBaHhfl ocHoBHbtx cpeAcrB AC)rcAn v3

TeKyu.lero TexHh\]ecKoro cocToflHl4fi aKThBoB 1.1 C yqeTOM pacLleTHOro nep%oAa, B TeqeHhe KoToporo AaHHble

aKThBbr 6y4yr npzHoozru l-pynnur 3KoHoMhr{ecKhe BblroAbt.

flpr :rou Bo BHhMaHhe nphHhMaorcn cneAyou{he ocHoBHure Qaxropur: (a) oxr4ael'tuti cpox hcnonb3oBaHhff
aKrhBoB; (6) oNrz4aelauril Sra:tvecxnit r:Hoc o6opyAoBaHhfl, xoroputil 3aBhchr or 3KcnnyaraqhoHHblx
xapaKrephcr^K v pernaMeHra rexHhqecKoro o6cnyxrBaHAfl; ra (a) r',topanauuit n:Hoc o6opyAoBalln c

rexHororr{qecxoi h KoMMepqecxoi ro,rxh 3peHhn B pe3ynbrare h3MeHeHZfl pbtHoriHbtx ycnoenil.

Pyxoao4cruo cqhraer, qro Ha 31 4exa6pn 201 B ro4a Her o6ocHoaaHHo Bo3MoxHblx h3MeHeHhtZ xrtto.leautx

4onyqeHti, Koropbte npl,Benvl 6ur x npeaurureHho 6arancoaoil crohMocrh aKrhBoB HaA Ax cnpaae4nraeori

crohMocrbro. VpoeeHu Aepapxall cnpaBeAnhBoi crozuocrh h MeroAbr oLleHKh onhcaHbr e l1pzl'tevalvvt34.

Tecr Ha o6ecqeHeHze ocHoBHbrx cpeAcrB, h HeMarepha,rtbHbrx aKTr{BoB,

Ha KoHeq KaxAoro orqerHoro nephoAa pyKoBoAcrBo oL{eHhBaer Ha,nhLr%e nph3HaKoB o6ecqeueHzn
He(phHaHCoBbrx aKThBoB: ocHoBHbrx cpeAcrB v fyABnn/l'a.

llpn uannuur rrc6urx raK^x nph3HaKoB pyKoBoAcrBo olleHZBaer Bo3Me[qaeMyrc crohMocrb, Koropan
onpeAennercfl KaK Haz6onuuar h3 Ben'lev+ cnpaBeAnhBoit ctounocrh aKr)4Ba 3a BbrqeroM 3arpar Ha

npoAaxy h ero L{eHHocrt4 vcnon;3oBaHhff. lpynna npoBoAhr recrhpoBaHhe ryABVrra Ha o6eclleHeHhe He

pexe oAHoro pa3a B roA. Bo:ueulaeuan crohMocrb reHephpyrcqhx eAhHhll onpeAennercn Ha ocHoBaHhh
pacqeTa qeHHocTh hcno.nb3oBaHhfl .

Pyxoeo4crao l-pynnur oqeHhno HeAocrhxeHhe nnaHhpyeMoro ypoBHF ypoxainocrr, KaK hHAhKarop
o6ecqenennn ueQruaucoBbrx aKThBoB.

B coorsercrehN c MCOO (lAS) 36, nyHxrur 70 n 71 (onpe4erenne eAAHn\d, reHephpyroqei 4e:HeNHure
cpeAcrBa - Aanee *l-E') pyxoeoAcrBo npoBeno olleHKy Qaxropoa, B^t4fltoufi4x Ha onpeAeneHze l-E, t peuhro,
qro npoh3BoAcrBeHHbre lpynnur vt o6cnyxuearcqhe hx 3neBaropur, o6pa:yer orAenbHbre l-E ua 31 4exa6pn
201 8 ro4a.

Pyxoao4crao cqhraer, qro ocHoBHaF nphqhHa oL{eHKh 3neBaropoB h npoh3BoAcrBeHHbrx xounauzil xax
o4Hoi l-E a rou, ero 3neBaropbr npeAocraBnnor yclyfvl AnR KoMMepqecKhx opraHrsaqri. Her no-
HacroflqeMy aKThBHoro pbrHKa Anff npoAyKrl4h 3neBaropoa, raxoi KaK ycnyrh no xpaHeHho, cyurxe. B

Ka:axcraHe 3neBarop BcerAa flBnflercfl \.tacrblo xpynHoil roproeoil rpynnbt h He npeAcraB.rtner co6oit
or4eluHuti 6nzuec, nocKo/lbKy He Moxer nonyqarb AocraroqHyo npn6ana Bc/leAcrBhe rapnsHoro
perynhpoBaHhF. Kax4ar orAenbHafl npoh3BoAcrBeHHaff KoMnaHhff hMeer Bo3MoxHocrb nonyvarb
QrHauczposaHr.{e or rocyAapcrBeHHurx cy6oz4ri. BurpyvKa npoh3BoAcrBeHHbrx xor',tnaurri cKnaAbrBaercfl He
ro.nbKo h3 npoAax ronoeHoi opraHh3allh n, Ho t4 h3 nplMbrx npoAax rperbhM cropoHaM. flpo4axn rorosFro,
opraHh3aqhr l-pynnur npoBoAFTcR c nonoxhrenuHoi AoxoAHocrbro.

EonuLuaR qacrb 3epHa, xpaHhMan Ha 3neBaropax, nphHaAnexhr h npoh3BoAhrcn npoh3BoAcrBeHHbtMh

AoqepHZMh npeAnplu.+rvrnuz l-pynnur (npltuepHo 90 npoqeHroa), Zr'leercn HexoropurrT ueHuuzi DnerveHr (He

37



AO *Amg,veKeH-Aepo>
ffpurvevoxus K KoFc6/ttJdupOecuuori $urucxcocoi ornvemruoclnu 3c 2A18 zad.

(e milcn\ax Ka3axfnaHcKux rneHze)

3. Baxnure 6yxranrepcKhe oqeHKh n npoQecczoHanbHbre cyxAeHhF B nphMeHeHuvtytetnoil nofihrvl\A
(npo4onxeHze)

6onee 10 npoqeHros), xoropuril npe4craannet co6oit 3epHo, xpaHhMoe Anfl rperbhx cropoH (a raxNe
ToproBL{eB sepuou), Ho 3To ronbKo B cnyqae, ec/rh hMeercn AononHhrenbHan Mot4Hocrb, TaK KaK ocHoBHaF

Llenb - oKa3aHhe yclyr l-pynne. Pyxoeo4crBo He cqhraer, qro AaHHbre ycnyr)4 rperbhM cropoHaM FBnfltorcF

noKa3aTe/teM aKThBHoro pblHKa Anf ycnyr 3neBaTopoB. Soree ToTo, Bce 3neBaTopbl pacnonoxeHbl B oAHoi
Ceeepoxa:axcrascxoi o6nactu h ynpaB,nnhorcn BMecre, h Moryr 3aMeHFrb Apyr Apyra.

Cne4oaarelbHo, 6bt.nh hcno.nb3oBaHbr orAenbHbre MoAenr{ A,rlF KaxAoro npoh3BoAcrBeHHoTo K,nacrepa,

cocTonulero h3 DneBaTopoB h npoh3BoAcrBeHHbrx AoqepHhx npepnpnatuit, Koropble o6cnyxraarcrcn
AaHHblM 3neBaropoM. Ann qenerZ recra Ha o6ecqeueure ryABl'nAa 6utna hcnonb3oBaHa N{oAe.nb,

noKpbtBaoqaff 3neBaTop TOO .ApLua-2. v1 Tpvl npoh3BoAcTBeHHbre l-pynnut, o6clyxzaaeMble /qaHHblM

3neBaropoM, 19Q "flzxaH llrroc', TOO .Arar,,rexeH- Arpo-ECV1nb,,t TOO "ArauexeH-Arpo-KopHe€BKa..

[o cocrosnhlo Ha 31 4exa6pn 2018 ro4a pyKoBoACrBo paccqhrano Bo3Meu{aeMyrc crohMocrb ocHoBHblx

cpeAcrB. Bosueqaemaff crohMocru 6urla paccehraHa Ha ocHoBe LleHHocrz hcnonb3oBaH/F aKThBoB l-E,

Koropaff 6urra ocHoeaHa Ha oqeHKax pyKoBoAcrBor',t 6y4yr4rx qeH, pbrHot{Horo npeAnoxeHhn h r:npoca,

npor{3BoAcrBeHHbtx uapNeil, h oxhAaeMbrx 6y4yqrx o6-uellos npoh3BoAcrBa, ocHoBaHHbtx Ha nptlrHo3ax
6yayqzx ypoxaeB n Atz.cRoHTHbtx craBoK, orpaxaou-lhx BpeMeHHyro crohMocrb AeHer A plcKvl, nphcyu.lhe
l-E. l-lpz onpeAeneHhA crot4Mocrvl or hcnonb3oBaHhff 6yayulee ABhxeHhe AeHer AhcKolrhpyercff, hcno/tb3yn
eS$exrreHylo craBKy npol{eHTa, orpaxa}oqyo BpeMeHHyro crozMocrb AeHer h pvc<A, nphcyllhe raKZM

aKThBaM. O6:op o6ecqeueurs z pacqerbt ocHoBaHbr Ha Aonyu-leHhflx, coorBercrBytouJrlx 6va+e(:-n,flaHy

l-pynnur.

B pe:yrurare raxoil oqeHKh Ipynna He BbrFBh.[a xaxoro-rz6o o6ecqeHeHrn He$zHaHcoBbrx aKThBoB.

Tecm uo o6ectleneuue zy)euno. fpynna npoBoAhr recrhpoBaH,z'e ryABhna Ha o6ecqeHeHhe He pexe oAHoro
pa3a B ro4. Bo:uer4aeMafl crohMocrb reHephpyrorlnx eAnHl\ onpeAennercn Ha ocHoBaHZh paceera
rleHHocTh hcnonb3oBaHhF.

fypeun pacnpeAennercn MexAy eAnHr4qawz, reHephpyrouthMh AeHexHbre cpeAcraa (El-flC), B:oropbre
paccMarphBaorcfl Ha sar6oree HZ3KoM ypoBHe, Ha KoropoM lpynna ocyqecrBnFer KoHTponb 3a

Bo3Meu.leHheM ryABAna, Ho He Bbrre ypoBHfl onepaqhoHHoro cerMeHTa. fypeun pacnpeAenflercF
cneAyrcqhM o6pa:ou:

31 4exa6pn 2018 r. 31 4exa6pn i!.017 r.

TOO .ApLua-2.

TOO .AhxaH flnrcc" (nocne o6-ue4rHeHNs c TOO
*AraraexeH -Arpo-3epeu4a. )

775,319

20,667

775,319

20,667

Atoro ryAil n 795,986 l'95,986

B pe:yrurare raxoi oqeHKh l-pynna He BbrnBh.na xaxoro-rz6o o6ecqeHeHz F ry ABt'tAa (31 4exa6pn 70'17 roga:
o6ecqeHeHrn He aulReneHo).

OcHoeHrte Aonyu.leHhfl, Koropbre oKa3brBaor cyrlecrBeHHoe BnhAHhe Ha nporHo3uoe 6y4yr4ee ABhxeHhe
AeHeT, onhcaHbl paHee a zHQopt,ra\hrl o recre Ha o6ecqeHeHze ocHoBHbtx cpeAcrB, nueectutyvtouuoil
HeABhXhMOCTh h HeMaTephanbHbtx aKThBoB.

flpueunezupoBoHHbte aKquu. y l-pynnur zMercrca Bbrnyu-leHHbl e rrpvlBz'nerkpoBaHHbte aKqvl)4, He
noA,nexau-{he BbtKyny. l-pynna nph3Hana npzBzrefhpoBaHHbre a<\w4 B KaqecrBe xou6zHzponaHHoro
hHcrpyMeHra c KoMnoHeHTaMZ Kanhra.na z o6azatenacrBa BcneAcrBhe cneAyrcqzx Qaxropoa:

. llpueunerhpoBaHHbte aKqt4z' He noAnexar BbtKyny.

. flocxonuKy pa3Mep AhBhAeH,qoB He ycraHaBnhBaercfl no pbrHoqHoil craexe, AonxHbr nphcyrcrBoBarb
KaK KoMnoHeHr o6REare,nbcTBa, TaK / KoMnoHeHT Kanhrana. Kol'lnoHeur o6n:are,nucTBa paBeH
n ph BeAeHHo it ct onr,toct u B bt n.nar no Ah BhAeHAaM.

. Cyut'ta cnpaBeAnhBoi crormocrl AvtBVAeHAoB K Bbrnnare B reeeHhe,bTorHoro nephoAa H nocne
2018 ro4a Ha npornxeunu 6eccpoqHoro nephoAa He paBHa nepBoHaqaJ'rbHbrM nocrynneFrr{ffM or
npABJ4 ner hpo Ba H H btx anrytit.

lpynna nphMeHner pa:4enuHuri yqer AnF oLleHKh KoMnoHeHToe o6Raare,nbcrBa z Kanhra,na nph
nepBoHaqanbHoM nph3HaHA)4 A{crpyMeHra. CouacHo MeroAy, cnpaBeAnhBaF crohMocrb nonyqeHHoro 3a
xol',16zurpoaauuuti hHcrpyMeHT Bo3HarpaxAeHhff orHochrcfl Ha ero KoMnoHeHtul o6R:are/tbcrBa h Kanhra,na.
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3. BaxHure 6yxranrepcKhe oqeHKh r npoQeccroHanbHble cyxAeHhr B nphMeHeHuuyuetaoi'tnonz'r4K]/'
(npo4onxeuze)

Cnpaee4nraan crohMocrb Bo3HarpaHAeHhF B orHoueHhh KoMnoHeHra o6Rgare/lbcrBa ol{eHhBaercF B

nepBylo oqepeAb Ha ocHoBaH/h cnpaBeAnvteoil crohMocrh aHanorhtiHoro o6RsarenbcrBa, He hM€)toulero

xaxoro-nN6o cBff3aHHoro onuhoHa Ha KoHBeprauzrc o6n:arenbcrBa B Kanhran. 3ro craHoeilrcn 6araHcoeo;

crohMocrbto KoMnoHeHTa o6n3arenbcrBa nph nepBoHaqanbHOM nph3HaHhh. flepBoHaqanbHaR 6anaHcoeaR

crohMocrb KoMnoHeHTa o6RsarelucrBa onpeAe,nFercff nyreM ArlcKo+rvlpoBaHhg AoroBopHblx noroKoB

6ylyqzx AeHelKHbtx cpeAcrB Ao nphBeAeHHoit ctovtuocru no 4eilcreyroqeil npoqeurHoil craBKe,

nprueHReuoi x 14HcrpyMeHraM, hMercu-lhM conocraehA4uril xpe4rrHutil craryc h o6ecne'{tlBaot4hM
npaKThqecKh TaKhe xe noToKtl AeHexHbtx cpeAcTB, Ha TaKhx xe yc.floBhFX, Ho 6e: KoMlloHeHTa

o6Rsareructaa (onqzou Ha KoHBepraqzrc o6n:arelbcrBa s xanzrar)'

Ha xol,anoseHT Kanhra/la orHochrcn cyMMa, ocralolqaflcs noc/re Bbrqera h3 cnpaBeAnzeoil ctovttlocrl4 Bcero

hHcrpyMeHTa orAenb Ho on peAeneHHotT cyu,r,lut KoMnoHeHTa o6fl 3aren bcrBa,

B qelnx onpeAeneHhfl cnpaBeAnvtaoil crorlwocr|4 KoMnoHeHra o6s:arelsctea l-pynna paccqhrana

npoqeHrHylo craBKy, nphMeHfleMyrc K rHCrpyMeHraM, hMercu-lhM conocraB/Mutil xpe4rrnutil claryc r
o6ecneqhaaoqhM npaKThqecK.lraKl,e He noroKh AeHexHbrx cpeAcrB, Ho 6et KoMnoHeHTa Kanzrana. l-pynna

hcno,nb3oBana crarhcrvlLlecKhe AaHHbre HbPK no 3aiMaM, npeAocraBneHHbtM KoMMepqecKzur 6aHxalaz
npeAnphffrhRM, $yHxqnoHnpyrcu{hM B ce.nbcKoxo:RicreeHHurx ceKropax, Ha Aary nepBoHaq;ubHoto
nph3HaHhff h Ha KaxAyro Aary cyr4ecrBeHHor-o h3MeHeHr.rF, Koropoe yLrzrblBanocb KaK noTaueuze (na 4ary
nph3HaHhF HoBoro o6R:arenucrBa no cnpaBeA.nhBoi crozuocrr).

CnpaeednuBan cmouMocma QuuoHcoBbtx uHcmpyMeHmoB

Eclr cnpaaeA z'BaA crohMocrb QrzHaHcoeurx aKThBoB r,t QrHaHcoeurx o6R:arerbcrB, orpaxeHHaff g or.iere
o $zuaucoeoM nonoxeH)4t4, He Moxer 6urru onpe4eleHa Ha ocHoBaHAru' \eH Ha aKThBHoM pbtHF(e, oHa
onpeAennercn c hcnonb3oBaHheM pa3nhqHbrx tuo4enei oLleHoK, BKnovaou1hx MareMarhqecKre M,oAenh.
hcxo4uure AaHHbte Anff TaKhx ruo4elei onpeAelflercfl Ha ocHoBaunu ua6nnAaeMoro pbrHKa, ec,nr{ TaKoe
Bo3MoxHo; B npol4BHoM c/tyltae, Anfl onpeAeneHn+ cnpaBeAnhBoi croruocrr Heo6xo4hMo nphMeHflTb
cyxAeHhe.

Ox<udaeuue xpedumnare y6atmxu / y6umxu om o6ectqeueHufl no QunancoaatM aKmuBaM

OqeHxa y6urrxoa KaK cornacHo MCOO (IFRS) 9 c 1 nHaapn 2018 ro4a, raK ra cor.nacHo MCOO (lAS) 39 ao 1

FHBapR 201 B ro4a no BceM KarerophffM QzHaHcoeurx aKrhBoB rpe6yer nphMeHeHhff cy>+<AeHnF, B qacrHocrh,
npz onpeAene+lz.v OKV/y6urrxoe or o6ecqeHeHhfl h oqeHKe 3Haqhre,nbHoro yBenhqeHt4flRpeAAIHoro phcKa
Heo6xo4rzuo oL{eHhrb Bet'l'evtHy h cpolvl Bo3HhKHoBeuun 6ygyulttx AeHeH{Hbrx noroKoB, h crohMocrb
o6ecne.reFrhs.

Taxze pacvelruure oqeHxh 3aBhcnr or pFAa Saxropoa, h3MeHeHhF B Koropbrx Moryr nphBecrl K pa3rhr{HbrM
cyMMaM olleHoqHbrx pe3epBoB no4 o6ecrleHeHhe. Pac.l€:,rut OKV l-pynnur rrLrnrrrorcrr pe3y,nbTaToM c/roxHbrx
uo4elei, BKnnqaloulhx pn4 6a:oebrx AonyuleHuit otnocnteruHo eur6opa nepeMeHHbrx hcxoAHbrx AarHHbrx h
hx B3ahMo3aehchlaocrei. K oneueHrau uo4elei pacvera OKV, xoropbre cqhralorcn cyxAeHr4+Mvt t't

pacveirHurrur olleHKaMh, orHocfl TcF cneAyrculhe :

, Kphrephh, hcnonb3yeuure lpynnoit gna oqeHKh roro, npoh3ouno nh 3HaqhrenbHoe yBenhqeHhe
KpeAhrHoro phcKa, B pe3ynbrare qero oqenornuril pe3epB no4 o6ecqeHeHhe no Szuaucoauru
aKrr{BaM AonxeH olleHhBarbcn B cyMMe, paeHoi OKV:a Becb cpoK, h KaqecrBeHHafl oqeHKa;

. o6-ue4zHeHze QrHaHcoBbrx aKrhBoB B rpynnbr, xor4a OKV no HhM olleHhBaorcfl Ha rpynnoeoi ocHoae;

. pa:pa6orxa uo4ereil pacveira OKV, exrovaff pa3nheHbre Qopuyrur r eur6op hcxoAHbrx AaHHbtx;

. onpeAeneHhe gsaNA4oceR:ei MexAy MaKpo3KoHoM14gecKhMh cLleHaphFMh h 3KoHoMhqecKr.lMh
AaHHbtMh, a raKxe Bnrlr+tz'e Ha noKa3arenh BepoflTHocrn 4eQonra (PD), Benhsj4Hy, noABep)KeHHylo
prcxy 4eQonra (EAD) h ypoBeHb norepb npra 4egonre (LGD);

. aut6op nporHo3Hbrx MaKpo3KoHoMr,lqecKnx cl{eHapheB ,,t t4x B3BeuhBaHhe c yqeroM BepoffTHo(:Th Anff
nonyqeHhfl 3KoHoMhqecKhx ,lcxoAHbtx AaHHbtx Anfl MoAenei oqeHxra OKV.
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3. Baxuure 6yxranrepcKhe oqeHKh
nontrn<h (npo4orxenre)

z npoQecchoHa.nbHbre cyxAeHhs B nphMeHeHhh yqslltt;

Honozoo6noKeHue
B uacronqee BpeMF a Ka:axcraHe 4eicreyer epunttit Haroroeuril KoAeKc, xoropuri perynzpyer ocl-roBHbre
Ha.noroBble Bonpocbr. ,{eicrayroqAe Hanort4 BK/-ltoeator Ha.nor Ha 4o6aareHHyto crohMocrb, Kopnopat'hetat;l
noAoxoAHbri Ha,nor, coLlhanbHble n Apyrue Hanorh,3aracryrc hcnonHhrenbHbre pacnopFxeHhs no
nphMeHeHhrc HopMarhBHo-npaBoBbrx aKToB FB.rlffrcTcF HenoHflTHbrMh unu eoo6ule orcyTcrBytor, ,1 6dno
ycraHoBneHo He3Haqhre.nbHoe Ko,nhqecrBo npeLleAeHToB. Hepe4xo hMeorcn pa3nhqHbre A4HeHhF

orHochre,nbHo lophAhqecxoi rpaxroBKh nonoxenri, xax MexAy BeAoMcrBaMvl, TaR h B+yrpt4 oAHoto
BeAoMcrBa, qro co3Aaer HeKoropyro HeonpeAeneHHocrb r,r xoHSnrxrHure czTya\vvl. Harrlrosure
AeKnapallhh, a raKxe Apyrhe cQepur rcphAhqecKoro perynhpoBaHl.A (uanpzmep, Bonpocbr raMoxeFrHoTo h
BanorHoro xoHrporR), HaxoAflTCF noA KoHTponeM HecKo.nbKr{x BeAoMcrB, Koropbre no 3aKoHy hMercT npaBo
Ha,na[arb cyqecrBeHHure urpaSur, neHh lr ueycroixrz. [1o4o6HaA cl4ryaqz'+ co3Aaer 6oruuryto creneHb
BepoflTHocTh Ha.noroBbrx pr,lcKoB B Ka3axcTaHe, ileM, HanphMep, B Apyrhx cTpaHax c 6onee pa3EthTbrMh

chcTeMaMh Ha/toroBoFo 3aKoHonaTe.fl bcTBa.

Pyxoeo4crao cLrhraer, vro l-pynna npAAepxhBaercff nonoxeuzi HaroroBoro 3aKoHoAare.nbcrBa Pecn'y6nvtxvt
Ka3axcraH, Koropbre perynhpyror ero AeflTenbHocrb. O4Haxo, ocraercfl phcK Toro, L{To coorBercrBy}oulhe
opraHbl MoryT 3aHFTb hHbre no3v1w1v1 B oTHoueHhh cnopHbrx Ha,noToBbrx BonpocoB.

Bosuet4oeuocmb omnox<eHHbtx Hanozoabrx aKmuBoa

Heo6xo4ruo hcnonb3oBarb cyxAeHhe nph onpeAeneHhA roro, nph3Haorcn ,nh or,nox(eHHbre aKThBbl no
KopnoparhBHoMy noAoxoAHoMy Hanory B orqere o QlrHaucoaoM nonox(ennn. OtnoxeHHbre aKThBbr no
KOpnopaThBHoMy noAoxoAHoMy Ha/lory, BK.nrcqaR Te , KoTopbre Bo3HhKarcT no Hehcno,nb3oEtaHHbtM
Ha.noToBblM y6blTKaM, rpe6yror oT pyKoBoAcTBa oLleHhTb BepoFTHocTb ToTo, qro Ipynna 6y4er reHephpoBaTb
AocraroqHylo Haroroo6raraeMyrc npr6urru s 6y4yqrax nephoAax c Llenbrc hcno/rb3oBaHhfl nph3HaHHbrx
or.floxeHHbrx aKrhBoB no KopnoparhBHoMy noAoxoAHoMy Hanory. ,{onyqeHrn KacarenbHo reHephpoBaHhfl
uanoroo6naraeuoil npu6unu s 6y4yr4er'a 3aBhcnr or oqeHoK pyKoBoAcrBa orHochre.nuHo 6y4yrqrx noroKoB
AeHexHbrx cpeAcrB. 3rz oqenxr 6ypyupit onepal{hoHHoi 4enrenuHocrr (npoqeHrHbre AoxoAbr, npolleHrHbre
pacxoAbr, pe3epB noA o6ecqeHeHre) h cy>KAeHzv o nphMeHeHhh cyulecrBylou{ero HanoToBoro
3aKoHoAarerbcrBa a xax4oi np4cAt4(:.]:)4v1. Ha cnoco6uocru l-pynnbr peanh3oBaTb qhcTbre oT.flox(eHHbre
aKThBbl no KopnopaThBHoMy noAoxoAHoMy Hanory, oTpaxeHHbre no cocToflHhhc Ha oTqeTHyo AaTy, MoxeT
noB.nhfiTb ro, HacKo,nbKo 6ypyqne AeHexHbre noror{r,i rz Hanoroo6.naraeMafl npn6ant cyqecrBeHHo
oTnhqaloTcff oT oueHoK.

Kpotue roro, 6y4yqhe h3MeHeHhff Ha.noroBoro 3aKoHoAarenbcrBa Moryr orpaHhehrb cnoco6Hocru l-pynnur
nonyqarb Ha,noroBbre Bbtqerbt e 6ypyqnx nephoAax.

lpynna 3aK.ruoqh.,]a, L.rro cyqecrByror onpeAeneHHbre ycnoBvlfr u o6nzatenbcrBa, Koropbte AonxHbl
BbtnonHflTbcfl B TeLteHZe cpoKa 3aiMoB, no/nyLleHHbtx no nporpaMue .Arpo6zsHec-2020.. CooraercreeuHo,
lpynna nph3Hana pa3Hhqy B pa3Mepe 4,489,968 rbrcflLr reHre MexAy cltpaBeAnzeorl ctovluocrbro 3a;MoB,
onpeAeneHHoil c ttcnona3oBaHheM putuovHoi npoqeHrHoi craBKh, h nonyqeHHbtMh cpeAcrBaMh B cocraBe
AoxoAoB 6ypyuyx nepzoAoB no rocyAapcrBeHHbrM cy6cngnan (l-1pzr',tevaHrae 71). floxo4ul no raKhM
cy1cnAnfrM nph3Haorcn e npvt6unu nnn y6anxe KaK yMeHblxeHze QzuaHcoBbtx pacxoAoB (f1pzr'aevarrze 25)
AnR coorHeceHz'B 

^x 
c npoLleHrHbrM pacxoAaM'z', pacclv'trd BaeMbtMrl no :$SexrrzaHo; craexe npoqeHra.

4. Hoeure craHAaprbt h hHrepnpera\l4A 6yxranrepcKoro yqera

Hzxe npe4craB.fleHbr craHAaprbr h pa3-bncHeHhff, Koropbre 6urlr eurnyqeHbt, Ho er.qd He Bcrynz.nv B chny Ha
paty ny6nuxaqzra SrHaHcosoi oreerHocrh l-pynnur. l-pynna nnaHZpyer nphMeHhrb 3rh craHAaprbt nocne hx
BCTynneHhF B Cr1ny.

IACOO (IFRS) | $,,4pstiQs,,

MCOO (IFRS) 16 6ut,rr eutnyuleH B FHBape 2016 ro4a z 3aMeHFer co6oit MCOO (lAS) 17 -Apeuda-, Pa:tncneuze
KPMOO (lFRlC) 4 *OnpedeneHue Hotusufl a coznaweHuu npu3Hoxoe apend6l-, Pa:tRCHeHZe nKP (SlC) 1 5
*Onepou,uouuan apeuda - cmuMyttbr- k Pa3-bflcHeHhe nKP (SlC) 27 -OnpedeneHue cyulHocmu one'pouuit,
uMenuJ,ux topuduuecxyn Qopuy opeudat-. MCOO (IFRS) 16 ycraHaelzBaer nphHrlhnbt nph3HaH)4fr, ctqeH{',,,
npeAcraBneHr4fr t4 pacKpbrrhff ttHQoplaaqrr o6 apeH4e r rpe6yer, vro6ur apeHAaropbt orpaxanh Bce
AoroBopbt apeHAbt c hcnonb3oBaHheM egvtuoil MoAenz yvera s 6anauce, aHa.florhL{Ho nopFAKy yvera,
npeAycMorpeHHoMy e MCOO (lAS) 17 pnn QzuaHcosoi apeHAbt. CraH4apr npeAycMarphBaer ABa
ocao6ox4euL.'9 or np)'13HaHhA AAA apeHAaropoB - B orHoueHhh apeHAbt aKThBoB c nttlxoil crohMocrblo
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4. Hoeure craHAaprbt h hHrepnpera\AV 6yxranrepcKoro y\'leTa (npo4Onxeure)

(Hanpruep, nepcoHanbHblx KoMnbprepoe) ra KparKocpo\lHoi apeH4ur (r'e' apeH4bl co CpoKoM se 6glee 12

uecnqes). Ha Aary HaLtana apeHAbt apeHAarop 6y4er nph3HaBarb o6R:arelucrBo B orHotlleHhh apeHAHblx

nnareNeil (r.e. o6n:arenbcTBo no apeH4e), a raKxe aKrhB, npeAoCTaBn nri'4nil npaBo nonb3oBaHhR 6;r:OeutN't

aKr%BoM B reqeHhe cpoKa apeHAbt (r.e. axrza a Qopr'ae npaBa nonb3oBaHhff)'

Apen4aropur 6y4yr o6R:aHut nph3HaBarb npoqeHrHuti pacxoA no o6RsarenbcrBy no apeHAe orAe/lbHo or

pacxoAoB no aMopTh3allhh aKrhBa B oopMe npaBa nonb3oBaHhff'

Apen4arOput raK6e Aon111Hbl 6yAY nepeoqeHhBarb o6s:areflucreo nO apeHAe nph HacrynneHhh

olp"f"ne*"oro co6btr41 (Hanpruep, v36eHe17,vl cpoKoB apeHAbl' %3MeHeHhh 6ygytslux apeHAHblx

uarexeil B pe3ynbrare h3MeHeHhs hHAeKCa V|IA CTaBKvl, hcnolb3yeMblx A.nF OnpeAeneHhF raKhx

nnarexei). B'6OnuurlHcrBe c.nyqaeB apeHAarop 6y4er yqhTblBarb cyMMbl nepeol{eHKh o6R:arelucrBa no

apeHAe B KaqecrBe KoppeKThpoBKZ aKrhBa s Qopue npaBa nonb3oBaHhfl'

flopn4ox y'rdra 4nn apeHAoAare/ln B coorBercrBhh c MC 3rcn no

.pu"*""r" . 4"l.t"yot.t1hMt4 B Hacronqri MoMeHr rpe6o A 6yAer

npoAonxarb K^accvu,tLlvlpoBarb apeHAy, l'{cno,nb3ys re xe DO (lA5)

17, eatgenan nph 3roM ABa BhAa apeHAbl: onepaqhoHHylo h QhHaHcoBylo'

Kpoue 3roro, MCOO (IFRS) 16, xoropurri Bcrynaer B CAny B orHoueHhh roAoBblx nephoAoB, Haq%Haoull'lxcF

1 nHaapn 2019 ropa, rpe6yer or apeHAoAare,nei h apeHAaropoB pacKpblrhn 6onuuero o6leua ruQcrpuaqzz

no cpaBHeHhro c MCOO (lAS) 17'

l-lepexo4 na MCOO (IFRS 16)

B 201g roAy Tpynna ocyulecrBhna rqarenuHuril aHanz3 B^ttAHt4A MCOO (IFRS) 16. O6qee oxtlAaeMoe

Bn4frHhe nphMeHeHhfl MCOO (IFRS) 16 npe4craeneHo Hhxe:

Bnun;1ue Ha oreer o OhHaHcoBoM no.noxeHvtu (yeennteHre/yneuuLueHre) no cocroflHhto Ha 31 4exa6pn

2018 r.:
Axrheut

ApeHAa npaBa 3eMneno.nb3oBaHhn (axrreut a Qopue npaBa nonb3oBaHhfl)

O6n:arenucrsa
O6nsarenucrBa no aPeHAe

Bnunnne Ha orqer o npu6anu nnu y6utxe (yeelrveHre/yueuuueHhe) 3a

177,013

177 ,437
600

Pacxogrr no aMoprh3aqrr (axnoveHHble B ce6ecrohMocru npo4ax)

B csR}4 c nphHffrheM MCOO (IFRS) 16 onepaqroHHan npz6utru l-pynnut yBe||A\Vlrcfr, Ho raKxe yBe,flhqarcff

npolleHTHbte pacxoAbt.3ro o6ycnoBneHo h3MeHeHheM nopFAKa yqeTa paCXOAOB nO AOroBOpaM apeHAbl,

Koropble K^acc{qn\ApoBa/lhcb KaK onepaqhoHHafl apeHAa B coorBercrehh c MCOO (lAS) 17.

I-pynna nnaH1pyer nphMeHhrb MCOO (IFRS) 16 perpocneKrhBHo z nph3Harb coBoKynHbli rQ$exr
nepBoHaqanbHoro nphMeHeHr4ff MCOO (IFRS) 16 ua 4ary nepBoHaqanbHoro nphMeHeHl4fl. l-pynna 6y4er

nphMeHqrb craHAapr B orHouleHhh AoroBopoB, Koropbte paHee upewuQvtrlhpoBanhcb B KaqecTBe apeHAbl c

nDhMeHeHher.,r MCOO (lAS) 17 nPattncueHNn KPMOO (lFR|C)4.

CooraercreeHHo, l-pynna He 6y4er npl,tMeHffTb craHAapr B orHotreHhh AoroBopoB, KoTopble He 6bl,'lh paHe_e

vlAeHrhe11\t4poBaHbr B KaqecrBe AoroBopoB, coAepxaulhx nph3HaKh apeHAbl, c nphMeHeHheM MCOO (lAS)

17 uPazaacHeHhfl KPMOO (lFRlC) 4.

l-pynna 6y4er zcnonb3oBarb ocBo6oxAeHVfl, npeAnoxeHHbre B craHAapre B orHolueHhh AoroBopoB apeHAbl'

cpoK Koropbtx hcreKaer B TeqeHhe 12 uecnqee c Aarbr nepBoHai{anbHoro nphMeHeHhF, a raKXe B orHoueHhh

AoroBopoB apeHAbt 6a:oettx aKThBoB c Hh3Koi crohMocrbto.

I COO (IFRS) 17 -flozoeopbt cmpaxoloHLte>>

B rr,1ae 2017 ro4a Coeer no MCOO Bbtnycrhn MCOO (IFRS) 17 (AoroBopbl CrpdXoBdHhfl", tjoeuti

sceo6re1 n1gqzi cran4apr $zuaHcoeoi or,rerHocrv AAn AoroBopoB crpaxoBaHhR, xotoputi paccMarphBaer

Bonpocbr nph3HaHhfl h oLleHKx, npeAcraBneHhn h pacKpbrrhn hHQopMaqhh. Kor4a MCOO (IFRS) 17 Bcrynhr

a ch1y, oH 3aMeHhr co6oit MCOO (IFRS) 4 -AoroBopbt crpaxoBaHhfl- KoroPbli 6stn eutnyqeH a 2005 ro4y'

MCOO (IFRS) 17 nphMeHFercF Ko BceM BhAaM AOroBopoB crpaxoBaHhn (r.e. crpaxoBaHze )Kv13Ht4 v1

crpaxoBaHhe, or.flhqHoe or crpaxoBaHnfr N<t43Hh, npffMoe crpaxoBaHZe h nepecrpaxoBaHhe) He3aBhchMo or
BhAa opraHh3aylh, Koropan BblnycKaer hx, a raKxe x onpe4endHHbtM rapaHrv+M A Ql,tHancoeulm
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4. Hoeute craHAaprbl h hHrePnpeIaql4v 6yxranrepcKoro yr{era (npo4onxeHre)

hHcrpyMeHraM c ycnoB AMtl AhcKpeqhoHHoro yqacr%fl. hl,,reercn HecKonbKo hcKnoqeHhi h3 cQepbl

nphMeHeHhfl. OcHoaHaR Llenb MCOO (IFRS) 17 3aKnoqaercff B npeAocraBne+W MoAenh yqdra AoroBopoB

crpaxoBaHhfl, KoropaF FB.nflercfl 6onee :QQexlaenoi't u nocnegoBarenbHoi Anfl crpaxoBll-lhKoB.

B orrh.lhe or rpe6oBaHril MCOO (IFRS) 4, Koropbre B ocHoBHoM 6aslpyrcrcn Ha npeAblAyl4hx 
^/iecrHblx

yveiruurx non.21vKax, MCOO (IFRS) 17 npeAocraBnfler BcecropoHHloro MoAenb yvdra 4oroeopoB crpaxoBaHAA,

oxBarblBafl Bce yMecrHbte acneKrbt yv6ra. B ocHose MCOO (IFRS) 17 nexut o6qan MoAe/lb' Aono.flHeHHaF

cneAylor{hM:

. onpeAeneunure MoAhOhKaLlV,/ Anfl AoroBopoB CTpaxoBaHhA c ycnoB4flMh npflMoro yqacrhfl (UeroA

nepeMeH Horo B03Harpax ryenvtn\ ;

o lnpolldHHuri no4xoA (noAxoA Ha ocHoBe pacnpeAeneHAfr npeMwl) e ocHoaHoM Anff KparKoc;poi{Hblx

AoroBopoB.

MCOO (IFRS) 17 Bcrynaer BCvl^y B orHoueHhh orqerHbrx nephoAoB, HaqhHahculhxcn 1 FHBapnT0Tl roAahn4

noc.ne :roi 4arur, nph iroM rpe6yercn npeAcraBhrb cpaBHhrenunyrc rzHQopMaL{hto. flonycxaercF Aocpo\lHoe

nphMeHeHhe npn ycnoBhr4, rlro opraHz3al{hn raKxe nphMeHner MCOO (IFRS) t h MCOO (IFRS) 15 na 4ary
nepBoro nphMeHeHhfl. flannuril craHAapr He nphMeHhlt x l-pynnsr'

Pasuncueuue KPltcDO (lFRlC) 23 ,,Heonpedeniiuuocmb B omHoueHuu npoBun Lrc'tucneHun Ha'loza Ha
Dpu6atna,,

Pa:-uscueslre paccMarphBaer nopFAoK yqera Ha.nora na npz6utnu, KoTAa cyqecrByer HeonpeAeneHHocrb

HanoToBbtx rpaKroBoK, qro B.nhffer Ha nphMeHeHhe MCOO (lAS) 12. Pa:tRcHeHhe He nphMeHffercff K Ha.notaM

vnvl c6opa6, Koropble He orHocsrcff K ceepe nphMeHeHhl MCOO (lAS) 12, a taxNe He coAepxht oco6utx

rpe6oeaHhi, Kacanqhxcn npoqeHToB r urpaQoe, cBfl3aHHbtx c HeonpeAelesHuttuz HanoToBblMh

TpaKToBKaMh, B ,{acrFtocrh, pa3-bncHeHhe paccMarphBaer c,neAyoll-lhe Bonpocbl:

o pdccMdTphBaeT nh opra1|/'3al{hff HeonpeAeneHHbre HanoroBble TpaKTOBKr,l OTAenbHO;

. AOnyu{eHhF, KoTOpbte opraHh3aqhF Aenaer B orHoueHhh npoBepKh Ha/loroBblx TpTaKToBOK

Ha.fl otoBblMh opraHaMh;
. KaK opraHh3aqrzfl onpeAenner uaaoroo6naraeMyrc npvt6unt (Haroroauti y6utrox), Haloroeyo 6a:y,

Hehcno.nb3oBaHHbte Ha/toroBbte y6utrxr, Hehcno.rtb3oBaHHbte Ha/toroBbte, .nbTorbt h craBKV HanoTa;

. KaK OpraHn3aqhfl paccMarphBaer h3MeHeulrn Qaxroa h o6croRrerucra.

Oprauz:aqrff Ao,nxHa peuhrb, paccMarphBarb Av1 KaxAyro HeonpeAeneHHylo Ha.noroByto rpaKToBKy no

orAenbHocrvl vAA BMecre c o4nofi hnt HecKonbKhMvl Apyfvlwr Heonpe4en<iHHbtMh HanotoBblMh

TpaKroBKaMr. Heo6xo4hMo hcnonb3oBarb noAXoA, xoropuri no3Bonhr c 6onuueil Tot{Hocrblo npeAcKa3arb
pe3ynbrar pa3peueHhff Heonpe4eldHHocl4. Pa:-uscueHre BCTynaer B cvlny B orHouleHhh roAoBbtx orqerHblx
nephoAoB, HaLthHaoqhxcr'1 nHaapn2019 ro1aAnvl nocne rroil 4arut. [pynna 6y4er nphMeHffTb pa3bflcHeHhe

c Aarbl ero BcrynneHhA B cuny. laarbre pa3-bflcHeHhfl He oKaxyr B+zAHAA Ha Qzuaucoayo orvdruocru
l-pynnur .

llonpaexu x IACQO (IFRS) 9 .,YcnoBUn o docpouuoM noearxeHuu c nomeHupanbHbtM ompuLlamenbHbtM
BO3M€lllQHUQM,>

Couacso MCOO (IFRS) 9 4o,nroaoi /HcrpyMeHr Moxer olleHhBarbcfl no aMoprh3hpoBaHHoi crovMocrt4 vAA

no cnpaBeAnveoil crohMocrh Lrepe3 npovl.ril coaoxynHuri AoxoA nph ycnoBvlh, qro npeAycMorpeHHbre

AOTOBOpOM AeHeXHbte nOTOKh flB.nFlOTCfl *hCKIrOqhTe/rbHO n.rraTexaMh B cqdT ocHoBHoi cyuuut Aonfa v1

npol{eHroB Ha HenoTauleHHy}o qacrb ocHoBlrori cyruuur Aonra. (recr SPPI) h hHcrpyMeHr yAepxrlt3aercff B

paMKax coorBercrByroqei 6rz:Hec-MoAenh, no3BonffrcqerZ raxyro KnacchOhKarlr't rc. flonpaaxz x MCQO (IFRS)

9 pa:tncurrcr, qro $zHaHcoeuril axtue yAoBnerBopfler recry SPPI HesaezchMo or roro, KaKoe co6bfiAe hnv
o6crosrerucrBo nphBoAhr K AocpoqHoMy pacropxeHho AoroBopa, a raKxe He3aBhcHMo or ror,c, KaKafl

cropoHa BbrnnaL{hBaer h+h nonyqaer o6ocHoBaHHoe Bo3MeqeHhe 3a AocpoqHoe pacropxeHhe Ar)roBopa.
flanHure nonpaBKrl nphMeHnorcff perpocneKrhBHo h Bcrynalor B chly B orHor.leHhh roAoBbrx nepzoAoB,
HaqhHaoqhxcn 1 nueapn 7019 roAa, ,{onycxaercn AocporrHoe nphMeHeHhe. flaHHute nonpaBKh He

oKa3blBalor BAl4FHVfr Ha SrHaHcoeyn orvernocru l-pynnur.

Ilonpaexu x TACQO (IFRS) 10 u |4CQO (IAS) 28,,nponoKe unu B3Hoc aKmuBoB e cdenxax: uexdy
uHBecmopoM u ezo accoupupoaauuo(t opzaHu3aqueil unu coBMecmHuu npednpunmlJeM>>

flonpaaxz paccMarphBaor nporhBopeehe MexAy MCOO (IFRS) 10 r,t MCOO (lAS) 28, B qacr% yveir;l norepr
KoHrponfl HaA 4ovepr-rei oprauuzaqneil, Koropan npoAaercn accor{t1t4 poB aHHoil opraHh3aL1lt4 ,1IVl

coBMecTHoMy npeAnphffT|,/.n hlh BHocZTcs B Hhx.
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4. Hoeure craHAaprbt h hHrepnpeTa\AA 6yxralrepcKoro yqeTa (npo4onxenne)

flonpaexr pa3-bFcHfltor, qro nph6btnb h^v1 y6urrox, Koropbre Bo3HhKarcr B pe3ynbrare npoAaxH h.rlh B3Hoca

aKrhBoB, npeAcraBngnqhx co6oil 6nzaec cor.nacHo onpeAeneHho B MCOO (IFRS) 3, B cAenKe MelKAy

hHBecropoM h ero accoqhhpoBaHHoil opraHh3aqheilnnu coBMecrHbtM npeAnphnrheM, nph3HarcTcfl B nonHoM

o6-beMe.

O4Haxo npu6ttna h\h y6btroK, Koropbte Bo3HhKalor B pe3ynbrare npoAax(h vnA B3Hoca aKThBoB, He

npeAcraBnffrcqhx co6oi 6vanec, nph3HarcTcfl To,nbKo B npeAe,nax 4o,rreil yqacrhn, hMeol4hxcn y hHblx, LleM

opraHh3allhff, hHBecTopoB B accolp.rrpoaaHuori opraHh3allhv v1nr1 coBMecrHoM npeAnp)4flrth. CoBer no

MCOO nepeHec Aary BcrynneHhF AaHHbtx nonpaBoK B cAny Ha HeonpeAelesHuti cpoK, oAHaKo opraH/3allhF,

nphMeHflrcqaff AaHHbte nonpaBKh AocpoLtHo, AonxHa npr{MeHFrb l4X nepcneKrhBHo. flauHute nonpaBKh He

oKa3blBaor Bnvir,Ht't+ na QrHaHcoayrc orveirnocru [-pynnut.

I1onpaexu x \AC@O (IAS) 19 ,,BHeceHUe usueneuuit e npozpaMMy, coKpauleHue npozpaMMb, hnn

nozaweHue o6ngamenacmB no npozpaMMe>

flonpaext4 x MCOO (lAS) 19 paccuarphBalor nopflAoK yvdra e c/lyqaflx, KoTAa BHeceHhe h3MeHe{.4il B

nporpaMMy, coKpaqeHhe nporpaMMbt hnh noraueHrle o6n3arelbcrB no nporpaMMe npohcxoAhr B TeqeHhe

orileTHoro nephoAa.

llonpaexz pa3bFcHfllor, rlro ec,nh BHeceH/e h3MeHeHLil; B nporpaMMy, coKpauleHhe nporpaMNtbl nnh

noraueHhe o6s:arelucrB no nporpaMMe npohcxoAt4r B reLreHhe or.lerHoro nephoAa, opraHh3aqhfl AonxHa:

. onpeAen.arb crovlMocrb ycnyr reKyu{ero nephoAa nphMeHhrenbHo K ocraBueilcn qacrh nephoAa

noc,ne BHeceHhfl r:ueneHri B nporpaMMy, eei coxpau{eHhfl vnh norr+oro noraueHhs o6g:arenucre
no nporpaMMe, hcxoAF h3 aKTyapHbtx Aonyu.leHhvl, j4cnonb3oBaHHblx Ann nepeoqeHKh tlhcToro

o6Rsarenucraa (axrzaa) nporpaMMbt c ycraHoB/reHHbtMh Bbtn.naraMh, orpa*(aHcu.lhx

Bo3HarpaxAeHhF, npeA,rlaraeMble no nporpaMMe, h aKThBbr nporpaMMbl nocne AaHHoro co6b'trj4A;

. onpeAenhrb qhcryro Ben'4evl{y npoqeHroB nphMeHhrenbHo K ocraBueicfl qacrh nepholar nocne
BHeceHhF h3MeHeHhi B nporpaMMy, eei coxpau{eHhfl t4+h non+ofo noraueHhR o6RsarelncrB no

nporpaMMe, c hcnonb3oBaHZeM: qhcroTo o6n:arerucraa (axrraa) nporpaMMbt c ycraHoBn(lHHblMh

Bbtn.naTaMh, oTpaxarcqhx Bo3HarpaxAeH|/l.A, npeAnaraeMbre no nporpaMMe, h aKThBbl nporpaMMbr

nocne AaHHoFo co6anvtn; h craBKVl Ar4cKoHThpoBaHAF, hcnonb3oBa*toil gna nepeolleHKt4 3Toro
rlhcroro o6Rsarenucraa (axrzea) nporpaultur c ycraHoBneHHbtMh Bbtn/taraMh.

flonpaaxr raKxe pa3bflcHfllor, yro opraH43a\hfr AonxHa BHaqare onpeAenhrb crohMocrb ycnyr npounblx
nephoAoB Anv np'l,6btna unn y6anoK or noraueHzs o6R:are/rbcrB no :roi nporpaMMe, 6e3 yq€iTa BnhflHhff

npe4eruHoil Be.nhqhHbt aKrhBa. flaHHan cyMMa nph3Haercfl B cocraBe nph6btnt4 unn y6anxa. 3areu
opraHn3aqhn AonxHa onpeAelhrb Bn lflHVe npe4eluHoi BenhqhHbr aKThBoB nocne BHeceHhF tt:AaeHeHhil g

nporpaMMy, ed coxpaulelte hlt4 nonHoro noraueHhff o6RlarenucrB no nporpaMMe. ,rlro6oe h3MeHeHhe

AaHHOTO BnV1frHAA, 3a hCKnOqeHheM CyMM, BK.rltOqeHHbtX B rlhcTylo BenhqzHy npolleHToB, npl43Hilercff B

cocTaBe npoqero coBoKynHoro AoxoAa.

{aunure nonpaBKh nphMeHFrcTCF B orHoureHhh h3MeHenri nporpaMMbr, ee coxpaqeHt+ nIA no/lHoro
noraueHhn o6RsarenucrB no nporpaMMe, npoh3oueAu)4x Ha Aary hIV nocne Haqana nepBoro roAoBoro
orveirHoro nephoAa, HaqhHaloqerocn 1 flHBapfl 2019 ro4a h+h nocle:roil 4arut. flaHHute nonpaBKh He

oKaxyr B/|4AHVIF Ha ohHaHcoByro oTqerHocru lpynnur.

ITonpaexu x MCQO (IAS) 28 *floneocpouuate Bnox<eHun B accotluupoBaHHue opzaHu3eLtuu u
coB Me cm H bt e npe d npu fl m u fl >>

flonpaaxr pa3-bncHnror, r.rro opraHlz,3a\lfl nphMeHner MCOO (IFRS) 9 K AonrocpoqHbrM BnoxeHhflM B

accoqzhpoBaHHyro opraHh3allh$ nnh coBMecTHoe npeAnphffrhe, K KoropbrM He nphMeHFercff MeroA

AoneBoro y\lacrhr, Ho Koropbre, B cyrqHocrr4, cocraB/raor qacrb snctoit )4HBecrAW1v1 B accor-lhhpcrBaHHyto
opraHh3aqhn An^ coBMecrHoe npeAnphnrhe (4orrocpoeHbre BnoxeHzn). {aHuoe pa3bncHeHhe FB/lflercff
BaxHbrM, nocKonbKy oHo noApa3yMeBaeT, lTo K TaKhM AonrocpoqHbtM B.noxeHhFM nphMeHfleTcF MoAe,nb

olKhAaeMbrx KpeAhrHbrx y6urrxoa e MCOO (IFRS) 9.

B nonpaaxax raKxe pa3bncHflercff, rrro nph nphMeHenrra MCOO (IFRS) 9 opraHh3allhff He nphHhl\laer Bo

BHhMaHhe y6uttxvt, noHeceHHbre accol-{l414poBassoi opraHh3aqheit unu coBMecrHbrM npeAnplz'+rl4e^A, At46o

y6urrxz or o6ecqeHeHrn no .+acroi vHBecrl,q)4r4, nph3HaHHbre B KaLrecrBe KoppeKThpoeox ..rhcroi

AHBeCrrlu|/'V B aCCOl_lhZpOBaHHylO OpraHh3allhro hnw coBMecTHoe npeAnphFThe, Bo3HhKaloulhx BcneAcrBhe
npzMeHeHhfl MCOO (lAS) 28 *Vlueectn\uh B accoylvlpoBaHHbre opraH/3aqhz h coBMecrHbre npeAnptarna..

,{aHHure nonpaBKh np,4MeHfftorcn perpocneKrhBHo h Bcrynarcr B cr4ny B orHoueHhh roAoBbtx nephoAoB,
HaqhHaoqzxcff 1 RHBapn7019 roAa)4nr4 noc/ne 3ro; AaTbr. flonycxaercfl Aocpoi{Hoe nphMeHeHhe. flo,:xonrxy
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4. Hoeure craHAaprbr h hHrepnperaqt4v 6yxranrepcKoro yqera (npo4oaxeure)

y l-pynnur oTcyrcrByror raKhe AonrocpoqHble B.noxeHhF B accoLlhhpoBaHHyhc opraHh3aqhn vnr4 COBM'eCTHOe

npeAnphnrhe, AaHHbre nonpaBKr.r He oKaxyr BnvlFHv'tF Ha ero QrHaHcoeyrc or,lerHocru.

Exezodnate ycoBepweHcmBoBaHUn MCQO, nepuod 2015-2017 eodoe (eunyt4euar e dexa6pe 2017 eoda)

K ycoeepueHcrBoBaHhffM MCOO orHocflrcfl cneAylou.lhe nonpaBKh:

MCAO ffRS) 3 ,,O6ueduueuun 6usuecoe,

B nonpaaxax pa3-bffcHflercfl, qro ecnn opraHvcallhfl nonyqaer KoHTponb na4 6z:HecoM, Koropbtit artnaetcn
coellecrHoil onepaqxei, To oHa Ao.nxHa nphMeHflrb rpe6osaurn B orHor.leHhu o6tepvtneuna 6u:tuecoe,
ocyu{ecrBnneMoro no3ranHo, BKlrcqan nepeolleHKy paHee hMeBluhxcff poneit yeacrz'n B aKrzBax h

o6R:arenucrBax coBMecrHoi onepa\ 11 tlo cnpaBeAnhBoi crozuoctvt. llpu arom npro6perarenb /lo,nxeh
nepeoqeHhTb Bcro hMeBluyrocF paHee Aonrc yqacTha B coBMecTHbrx onepaqhffx.

OprauN:aqrn AonxHa nphMeHnrb AaHHbre nonpaBKh B orHor.ueHhn o6aeynuenuit 6utuecoB, Aara xoropbrx
coBnaAaer nnh Hacrynaer nocne Haqa.na nepBoro FoAoBoro or,r€irHoro nephoAa, HaqhHanqerocs 1 RHBapR

2019 ro4a vnh nocre 3roil Aarbr. flonycxaercs AocporrHoe nphMeHeHhe. ,{auuure nonpaBKh 6yAyr
nphMeHFTbcs x 6ylyrLlr,t',r o6re4rueHrRu 6zEHecoa l-pynnur.

MCAO ffRS) 1 l,,Coeuecmnoe npednpuHuMomenbcmBo>>

Cropora, Koropan FBnnercff yqacrHhKoM coBMecrHbrx onepaqNi, Ho He hMeer coBMecrHoro Konrpo,nfl,
Moxer nonyvhrb coeldecrnuri KoHrponb HaA coBMecrHbrMrz onepaL{hffMh, AeRTe,nbHocrb B paMKax Horopbrx
npeAcraBnfler co6oi 6uznec, KaK 3ror repMhH onpe4erdH e MCOO (IFRS) 3. B nonpaexax pa3bflcHnercfl, vro
B raKhx cnyqanx paHee hMeBuhecfl Aonh yvacrrn a 4auHoi coel4ecrno; onepaqhh He nepeoqeHhBalorcn.

OpraHz:aqzF AonxHa nphMeHflTb AaHHbre nonpaBKh B orHoueHh.lcAenoK, B paMKax Koropbrx oHa nonyqaer
coel4ecrHuti KoHTponb, h Aara Koropbrx coBnaAaer hxh Hacrynaer noc.ne Havana nepBoro roAoBoro
orqersoro nephoAa, HaqhHapu{erocs 1 eHBape 7019 ropa hnt nocne sroil 4arur. flonycxaercn AocpoqHoe
nphMeHeHhe. B Hacrosqee BpeMfl AaHHbre nonpaBKh He nphMeHrlMbr K l-pynnur, oAHaKo oHZ Moryr
nphMeHflrbcn K cAenKaM e 6y4yqeu.

TACQO (IAS) 12 ,.Honoz uo npu6unt-

flonpaexz pa3bffcHflror, qro Ha/roroBbre noc.neAcrBhff B orHo[ueHhh At4BhAeHAoB e 6o.nuuei creneHh cBff3aHbl
c npolxnblMh onepallhffMt4 vIVl co6tttufrt'n't, Koropbre reHephpoBanh pacnpeAenneMyo npn6ant, qeM c
pacnpeAeneHnflMA MexAy co6creeHHhxaur. Cre4oBare/rbHo, opraHh3aLlhn AonxHa nph3HaBarb Ha.toroBbte
noc.neAcrBhn B orHolxeHrl.v A)4I]4AeHAoB B cocraae npu6unvt vun y6anxa, npoqeTo coBoKynHoro AoxoAa vnvj
co6creeHHoro Kanhrana B 3aBhchMocrh or roFo, rAe opraHh3aLlhff nepBoHaqa,nbHo nph3Hana raKhe npounbte
onepaqhz unu co6tttus.

OpraHz:aqrfl AonxHa nphMeHflrb AaHHbre nonpaBKh B orHolreHhh roAoBbtx or\.terHbtx nepzoAoB,
HaqhHaoqhxcn 1 nHeapn 2019 roAa h\h nocne :roi 4arur. flonycxaercF AocpoltHoe nphMeHeHne. llpu
nepBoM npzMeHeHhh AaHHbrx nonpaBoK opraHz3allhfl AonxHa npHMeHFTb t4x K HanoToBbtM noc,neAc-rBhFM B

orHolueHhh AhBhAeHAoB, nph3HaHHbtX Ha Aary Haqa/ta caMoTo paHHero cpaBHhTenbHoro nephoAa hnh nocne
:roi 4arut. flocxoluxy reKyqan npaKrhKa l-pynnur coorBercrByer rpe6oeaHhnM nonpaaox, l-py'nna He
oxhAaer, qro oHh oKaxyr xaxoe-lr6o B+t4frHhe Ha ero Qzuaucoayrc or.ldrHocru.

MCQO (IAS) 23 ,,3ompomu no 3outvtcmBoBaHueM>

flonpaaxz pa3bFcHfltor, qro opraHh3aLlr.rff AonxHa yqhrbrBarb sailuur, nonyqeHHbre cneqhanbHo 4,tf
npzo6pereHzR xaannSn4tpyeMoro aKrhBa, B paMKax :ailaoe Ha o6r4ze \enn, KorAa 3aBepueHb
npaKThqecKr ece pa6orut, Heo6xo4hMbre Anfl noAroroBKh 3Toro aKrhBa K hcno.tb3oBaHzo no Ha3HaqeHhlc
hnh npoAaxe.

oprauz:aqzF Ao,nxHa nphMeHffTb AaHHbre nonpaBKZ B orHo[ueHhh 3arpar no 3ahMcrBoBaHhflM, noHeceHHbrx
Ha ,qary Haqana roAoBoro or.{drHoro nephoAa, B KoropoM opraHh3aqzn BnepBbre nphMeHfler AaHHbre
nonpaBKh, AnA nocne srotT 4arut. OpraHzsaqrF AonxHa nphMeHRrb AaHHbte nonpaBKh B orHotleHhn roAoBbtx
or'{erHttx nephoAoB, HaqhHaor4r4xcn 1 nHeapn2019 foAa hAA noc.ne :roi 4artr. {onycxaercr Aoc:porlHoe
nphMeHeHhe. flocxonsxy reKyqafl AeflrenbHocrb l-pynnur coorBercrByer rpe6oaaurnu nonpaBoK,
oxhAaerctl, tlro AaHHbte nonpaBKh He oKaxyr Br]'t4AHt A Ha QzuaHcoayo orveiruocru l-pynnur.
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5. huQopuaqrn no cerMeHraM

OnepaqzoHubte cerMeHTbl npeAcraB nnrt co6oit KoMnoHeHrbt l-pynnut, ocyqecrBnfloulre xo:nilcrBeHHyto

AeFre4bHocrb, nph 3roM oHh MoryT reHephpoBarb BblpyeKy Anh Mory1' 6utru ces:aHbl c paCXoAaMh'

onepaqhoHHble pe3ynbTaTbl cerMeHToB perynnpHo aHanh3hpytoTcF pyKoBoAhTeneM' oTBeqarcqhM 3a

onepaqhoHHbre peueHhR , v1 AAA onepaLlhoHHbrx cerMeHToB hMeercfl orAenbHaF SrHaucoeaR hHOopMallhfl'

pyxoao4rre.nb, orBeqa19ulhi 3a onepaLlhoHHbre peueHhff, Moxer 6utru npe4craB,neH oAHhM qenoBeHoM hnh

rpynnoil ,nhll, KoTopbte pacnpeAe,nFtor pecypcbr h olleHhBaor pe3ynbrarbl AeFrenbHocrkl npeAnp/'arl4a.

OyHxqraz pyKoBoAhreIfl, orBeqarcu.lero 3a onepaqhoHHbre pe[xeHhfl, Bblno.nHfler flpaeneHze l-pynnut.

Onepaqzr ,,1 aKrhBbt lpynnur npeAcraBnffnr co6orl oAhH onepaqroHHutil cerMeHT. CerMeut, orpaxe'uuutil a

crlcreMe ynpaaneHvecxoi orgerHocrh, He orBeqaer onpeAeneHlzlM 6r:Hec l4nt4 reorpaQlvecxrx

cerMeHToB. CoorBercrBeHHo, e uacronqerZ Szr-raHcosoi orqerHocrh He npeAcraBneHa orqerHaR

ru$opuaqrfl no orAenbHblM cerMeHTaM'

(a) Onucauue npodyxtluu u ycnyz, om peonu3aL4uu Komopbtx omqemuafi cezueHm no')Tyqaem

Bbtpy.lKy

tpynna opraHh3oBaHa Ha ocHoBe oAHoro orqerHoro cetMeHTa, npeAcraBnnrcqero co6oit npo/qaxH h

npoh3BoAcrBo ce,nbcKoxo:nicrseHHoi npo4yx11v1v1, BRnnsaA ycryft4 3neBaropa, nepenpoAaxa rep6tlql4oa,

ce/lbcKoxo3FilcreeHHoil TexHZKh l ronAABat h pa3BeAeHhe cKora.

(6) Qaxmopat, Komopue pyxoeodcmBo ucnonb3yem )nn onpedenenun omqemHozo cezMeHIna

CerueulHaR QruaHcoean rzHQopruaqraA, a{ar:'V3t{pyeMa9 pyKoBoA/Te.neM, oTBeLlalou-lhM 3a onepallhoHHble

peueHhR, BK.noqaer raHQopt,rarlralo o pe3ynbrarax npoAo/lxaloLqhxcF onepaqzi l-pynnut h AoqepHhx

xounauzil l-pynnur Ha KoHconhA%poBaHHoM ypoBHe. Ycnyru 3.neBaropa, onepallhl4 no pa3BeAeHhrc cKora h

nepenpoAaxa ToBapHo-MarephanbHbtx 3anacoB rpeTbhM cropoHaM npeAcTaBnFror co6oti HecyulecTBeHHylo

qacrb BbtpyqKh, Bce AoqepHhe l-pynnur h onepal{hoHHbre noApa3AeneHhfl B ocHoBHoM npoBoAFr onepaqhh

BHyrph l-pynnur 
^, 

ru*ttl o6pa:or*a, o6pa:yor BHyrphrpynnoBbte onepaqlr. PyxoeoAhretb, oraeual:qzi :a
onepaqhoHHbte pelueHhF, He Ae,nhr 6t:Hec Ha KaKhe-,rth6o cerueHrut h paccMarphBaer pe3ynurarut pa6orut

l-pynnur KaK oAhH ceTMeHr. CenucxoxosRr;craeHHaR npoAyKqhff, npoh3BoAhMaF AoqepHhMh KoMnaHkFMh

l-pynnur h 3areM npoAaBaeMafl KnheHraM, aHa.florheHa no xapaKrepy z He aHanh3hpyercff pyKoBoAhre.neM,

oTBeqarcu.lhM 3a onepaqhoHHble peueHhF, oTAe.nbHo.

(e) Ou,euxa npu6unu unu y6atmxa, oKmuBoB u o6nzomenbcmB onepautuoHHozo cezMeHmo

OnepaqzoHHuril cerMeHT orpaxaercn B orgerHocrh B coorBercrBhh c eHyrpeuHeil orLlerHocrblo,

npeAocraBnneuoi pyKoBoAhre/to, orBeqarcLqeMy 3a onepaqhoHHble pelueHhfl. AKtrout, o6s:ateructea N

npoLfafl hHeopMaqhn o6 or..terHoM cerMeHTe raKhe xe, KaK h pacKpbtrbt B Hacronqeil xoaconughproBaHHoi

QzHaHcoaoil orqerHocrh. Pyxoeo4zrre/tb, orBeqaroullra sa onepaqhoHHble pelxeHhn, npoBoAhr oqeHKy

pe3ynbraroB cerMeHTa Ha ocHoBe ea.noeoi npu6atnu, BbrpyeKr4 r ce6ecrorl',tocrl peanr,3aqrl4.

(z) huSopttaqun o BbtpyqKe u ce6ecmouMacmu peanu3aupu omqemHoeo ceeMeHma

OcHosa ynpaBneHeecKoro yqera MCOO, 3a hcKnloqeHheM onpeAe/teHHbtx KoppeKThpoBoK, onhcaHHblx

HhXC.

CerueurHas zHsopuaqrzff no orqerHoMy cerMeHry 3a roA, 3aKoHLl,{Blurzilcn 31 4exa6pn 2018 rc,Aa r 3't

4exa6pn 2017 ropa, npnBoAnrc+ e ra6rxqe Hhxe:

2018 r. 2017 r.

Burpyvxa or peanh3allAt4 TperbvM nhLlaM 15,643,279 20,963,455

Vtoro BblPYLIKa no cerMeHrY 15,643,279 20,'963,455

Ce6ecrorlrocrb pea/lh3a qt4n r per b'z'w n hqaM 1 5,055,839 19,447 ,999

hroro ce6ecrormocrb peanh3aqhh no cerMeHTy 1 5,055,839 19,447 ,999

Baroeas npr6urau no cerMeHry 587,440 1 ,515,456

(d) Ceepxa Bupy.tKu, npu6anu unu y6atmxa omqemHozo cezMeHma

2018 r. 2017 r.

l4roro aurpyvKa orLrerHbrx ceTMeHToB 15,643,279 20,963,455

15,643,279 20,963,455[1o 4axHurt',r B coorBercreNN c MCOO
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hroro ce6ecrovtt"tocrb peanh3aL{hh orqerHblx cerMeHTOB 15,064,347 19,314,849

KoppexrzpoBKa CnpaBeA nvlBot| CrOhMOCrh CenbcKoxo3flicreeHHot (382,713)

174,370

171,909

27,926

(400,331)

72,971
t187,172

(31,998)

npoAyKllhh h npoqhe KoppeKThpoBKh 3anacoB

KoppexrNpoBKa pacxoAoB no aMoprh3a\v1t4

PexnacczQNKaq%R c APYrhx cqeroB
pexnaccrsNKallhfl pacxoAoB no hHAeKca\AV1 t43 ce6ecrozNi,|ocrh s

npoqhe pacxoAbl

KanzraltsallhF pacxoAoB B cocraB OcHoeHulx cpeAcrB

floHavrcneHhe pe3epBa no Hehcno,nb3oBaHHblM ornycKaM

Cnrcasre MarephanoB no pe3ynbraraM hHBeHTaproa\vvt 5,386

[1o 4annurm B coorBercrehh c MCOO 15,055,839 19,447 ,999

(e) Auanuz BbtpyeKu B pa3pese npodyxmoe u ycnyz

AHanr: BbtpyqKh l-pynnut B pa3pe3e nPoAyKroB A ycnyr npeAcraBneH a flpruevaann 19'

(x) f e ozpa $uqe c Kae u u QoP uaqu n

Burpyvxa no xax4oil or4eruHofi crpaHe (npvt ycnoenu ee MarepharuHocrz) orpaxaercn orAenbHo

cneAylou.lhM o6pa:ou:

2018 r. 2011' r.

Ka:axcraH

Aatenn

CzHranyp

oA3

Ionuua
PoccNn

15,045,349

7,227

61,357

12,161

18,726

498,459

70,750,331

161,646

33,334

18,144

flo 4anHutt,t B coorBercreNN c MCOO 15,643,279 20,\t63,455

,{olrocpovubte aKThBbt pacnonoxeHbt B crpaHe pe3hAeHTcraa l-pynnut h orpaxa}orcfl.orAenbHo cneAyolLlhM

o6pa:om (ea rcxnrcveHheM ornolKeHHbrx Ha.noroBbrx aKThBoB h QhHaHcoBblx aKThBoB):

31 4exa6pn
2018 r.

31 4exa6pr
2017 r.

Kalaxcran 48,725,147 5'1,319,990

flo 4auxutt,t B coorBercrehh c MCOO 48,725,147 51,:319,990

(s) Kpynueilurue KnueHmbl

Burpyvxa or KnheHToB, Ha Ao.nrc Koropblx npvxoAt4rcn
2017 rogtt, npeAcraB.neHa cneAyolr1Nt't o6pa:ou:

1O unn 6onee or o6rL1eil cyMMbl BblpyqKh s;r 2018 r

2018 r. 7017 r.

TOO -Reat and Legal Partners.
TOO "43K-EceHtai"
TOO ".floroc l-Deiu"
TOO "Macno4en-Tpei4-
TOO .nepean ArpoxzuzqecKaff Kot'lnaHrR'
TOO "Arr-Ca.
TOO .A6:arn"

TOO "3ru 6pz:'
TOO "Classic-AGRO'
TOO "VATAN & COMPANY"

llpovze

7,792,835
3,112,851
1 ,039,1 1 5

421,977
431,482
410,950
257,949
925,567

1 ,419,788
168,134

4,667,631

10,399,738
3,341,178
1,587,781

768,242
572,515
335,860
343,520
312,312
300,732
235,358

2,766,719

15,643,279 20,963,455llo 4axuurrvr B coorBercrBhh c MCOO
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6. Pac.lerur h onepaqhh co cBfl3aHHbrMl4 cropoHaMh h nPoqhMh cyu-lecTBeHHblMh cTopoHaMh

Cropouut o6urqHo crlhralorcg cBff3aHHbtMh, ecnvl oHh HaxoAflTcfl noA o6qru KoHTponeM, vm1oAHa h3 cTopoH

hMeeT Bo3MOXHOCTb KOHTpO.nhpOBaTb Apyrylo cTopoHy, hnh MoxeT oKa3blBaTb 3HaqhTenbHoe B/lhflHhe Ha

nphHhMaeMble elo peueHlzff no BonpocaM $zHaucoao-xo3nicrBeHHoil 4enreluHocrl hnt4 ocyqecrBntlrb HaA

Hei coet."{ecrHuril xonrponu. l1pr,t paccMorpeHVA B3a^Moornouenzi c xax4oi h3 Bo3MoxHblx cBfl:laHHblx

cTopoH nphHhMaercfi Bo BHhMaHhe 3KoHOMhvecKoe coAepxaHhe TaKhx B3ahMooTHoueHhi, a He ro/lbKo hx

lophAheecKan QopMa.

B 2018 vt 2017 roAax Knor.teeoil ynpaeneHqecxrri nepcoHan BK.roqaer flpe4ce4are.nn h Bcex q/leHoB

llpaaleuzn h reHepanbHbtx AhpeKropoB AoqepHhx xounaHzi. Bo:uarpax4euze KrtrcqeBoro

ynpaBneHqecKoro nepcoHana npeAcraBnffer co6oit:apa6orHyrc nnary v1 KparKocpot{Hble Bo3Harpa)KAeHhfi

pa6orHrxau.

flpovze cyqecrBeHHbte cropoHbt BKnrcqaor 6r:uec h roproBbrx naprHepoB, c KoropblMl4 l-pynna hMeer

cyqecrBeHHbte roproBbte cAenKh. OruouleHzs c AaHHbrMh npoqhMh cyu-{ecrBeHHblMh cropoHetMh He

no3Bo.flFtor AaHHbtM nhLlaM hx paccMorpeHZe B KaqecrBe cBff3aHHbtx cropoH l-pynnur B coorBercraln c MCOO

(lAS) 24, 
"o 

Tpynna cqhraer, vro pacKpbrrhe AaHHbrx cAenoK coorBercrByer noH%MaHzrc QzHaHcoeoil
oTqeTHocTh.

OcrarxN no onepaqhnM co cBF3aH HbtMV v npo\{hMh cyulecrBeHHbrMh cropoHaMh no cocroflHhto Ha 31 pexa6pn

2018 rola npeAcraBneHbr Hhx(e:

Knp.{eeoi flpovne
ynpaBneHqecxri cyr4ecrBeHHble

nepcoHan cTopoHbl

3apa6ornan n.nara K ynnare 1 5,656 3,405

Ocrarxz no onepaqhnM co cBF3aHHbtMh h npoqhMh cyr4ecrBeHHbrMh cropoHaMh no cocronHhto Ha 31 4exa6pn
2017 roga npeAcraBneHbr Hhxe:

Knto..reeolZ flpovrae
ynpaBneHqecxzi cyqecrBeHHbre

nepcoHan cTopoHbl

3apa6orHan n/rara K ynnare 1 8,360 9,684

Hzxe yxasaHbt crarbh AoxoAoB h pacxoAoB no onepaqhfiM co cBfl3aHHbrMh h npov.t4Mt4 cy[lecrBeHHbtMh
cropoHaMh 3a roA, 3aKoHrrhBurhilcn31 4exa6pn 2018 ro4a:

Knro.{eeoi flpovre
ynpaBneHqecxni cyr4ecrBeHHbre

nepcoHan cTopclHbl

Burpyvxa

Bo:uarpax4eHhe KnnqeBoro ynpaBneHqecKoro nepcoHana

0614ze h aAMhHhcrparhBHbre pacxoAbl

278,743 43,411

HrNe yxa:aHbr crarbh AoxoAoB h

cropoHaMh 3a roA, eaxoH.iHeuhilcR
pacxoAoB no onepaqhfiM co cBff3aHHbrMh h nporvMrl cyrqecrBeHHbrMh
31 4exa6pn 2017 ropa:

Knro.{eeoil flpo"rre
ynpa BneHqe cxvtit cy qecrBeHHbre

nepcoHan cTopoHbl

Bsrpyvxa

Bo:HarpaN4eHhe K.noqeBoro ynpaBneHqecKoro nepcoHana

O6qre A aAMhHACrparhBHbre pacxoAbl

710
245,748

12,135

1,077

16,722

1,633
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7. OcHosHute cpeAcrBa

14:laeseHrR 6araHcoaoil crohMocrl,l ocHoBHblx cpeAcrB npeAcTaBneHbl Hhxe:

34anrnN Maurnutz TPaHcnoPr-
3emas coopyxe- o6opY4o- Hbre flpovee

HAn BaHt4e cpeAcTBa

Heraeep-
UJEHHOC

crPoh-
Te/tbcTBo

J,lroro

llepeoqeHeuHaR
cTohMocTb
Ha 1 nHeapr 2017 r.
HaxonaeHsag
aMoprh3aL{hff
6araxcoear crohMocrb
HA

500,338 14,808,441 18,734,197 7,841 ,140 370,382 1,070,895 47,825,388

(423,443\ (183,638) (111,44h (8,4451 (726,973\

500,338 14,384,998 18,050,554 7,729,693 361 ,937 1,070,895 4"!-,098,415

lleoeoueHxa
Bur6urrrn (179\ (27,714) (39,535) (25,154) (5,727) (5,152) (103,461)

4,740,684)_

2017 r.
llocrynnenrn
IepeueqeHzn
flepeeo4 vt= ogaoi.r
KareTopr4h B Apyryp

llepeoqeHeHHan
cronuocru na 31

4exa6pn 2017 r.
HaxoueusaR
aMopTh3aqhR
EaaaHcoeaR crohMocrb
HA

1 8,81 2 506, 1 E6 6 ,323 ,967 712,749 392,739 1 ,747 ,134 9,701 ,587

21,247 (1,491,915) 7,555,876 (328,602) 23,294 (759,510) 70,340

540,?.18 13,699,067 27,171,287 8,183,623 771,716 2,053,367 212,369,773

(1,236,018) (7,487,717) (1,055,748\ (113,593) ( 4,893,076)

540,218 12,463,049 ?4,633,565 7,127,875 658,123 2,053,367 47,476,197
31 sexa6ps 2017 r.
llocrynreHzR
IepeueqeHrr
flepeeo4 vts ognoir
KareroPhh B Apyryrc
Bur6urrrn

1 ,000,000 1 ,341 ,7BB 1 ,842,182 166,410 93,122 593,142 5 ,036,644

(73) (456,1141 (139,1 13)

Auoprnraqrn 1,644,666)

flepeoqenenuan
croltuocru na 31

4exa6pn 2018 r.
HaxoueguaR
aMopil,!3aqhff
EaaaHcoeaR crohMocrb
H 
31 aexa6pa 2018 r.

1,540,145 15,348,931 29,037,579 8,170,526 848,784 438,360 55,384,325

(7,788,737\ (4,919,097) (7,006,279\ (236,759) (9,450,367)

B 2017 roAy lpynna npoh3Bena nepeKnacch$rzxaqzro qacrh ocHoBHbrx cpeAcrB, K.nacchQhqhpyert4blx KaK

3AaH,lF h coopyxeHhn, B cocraB MauhH h o6opyAoBaHhfl. llo cocroffHhlo Ha 31 AeKa6pA2018 ro4a ocHoBHbte

cpeAcrBa o6r4ei crohMocrbro 13,076,861 rbrcnqa reHre (31 AeKa6pF 2017 r.: 9,030,691 rbtcflttl,'l reHf e) 6blnh

npeAocraBneHbt B 3anor rperbhM cropoHaM B Kaqecree o6ecne.{eHhfl no raiual'l. llo cocroRHzrc Ha 31

4exa6pn 2018 rola ocHoBHbte cpeAcrBa BK.nl qator aKrhBbr, B3flrbre B OhHaHcoByo apeHAy, c 6araHcoaoi
crohMocrblo 1,744,769 Tblcflvh reHre (31 AeKa6pff 2017 r.:3,788,973 rblcfftlrl reure).

I\epeou,euxa ocHoaHbx cpedcme. flepeoqeHxa ocHoBHbrx cpeACrB Ao cnpaBeAnueoil croruocrr 6utla
npoBeAeHa Ha 1 4exa6pn2016 ro4a. flononHhrelbHafl rznsopuaqzn o6 oqeuxe no cnpaBeAnzBoilcrot4Mocrh
h3lloxeHa e flpruevaHrz 3. VpoeeHb hepapxhh cnpaBeAnABo;1 crohMocrt h MeroAbt oqeHKh onhcaHbt B

llpzr*evaHrr 35.

PacnpedeneHue aMopmu3aquu. Auoprn:aqnn pacnpeAenffercn Ha cneAyotlhe pacxoAbl:

flprm. 2018 r. 2017 r.

J ttJl trtve trv tLt tvL

- 17,969 188,092 (164,731) (15,514) (25,816)

- 715,996 90,767 19,746 20,527 (846,536)

14,723 (17,843\ (1,335,797) (1,934,217)

1,540,145 13,060,694 74,118,487 6,164,247 612,025 438,360 45,933,958

Ce6ecroruocrb peanh3aL{hh

06rLlrae h a AMj4Ht4crparh BH bre pacxoAbl

fl povze onepallhoHHble pacxoAbl

Kanutanu=vtDoBaHo

71

24

23

4,472,284
134,349
22,651
1 5,382

4,002,648
153,522
69,795
14,719

4,240,684hroro aMoprH3aqhF 4,644,666
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8. Hemarepza.nbHbte aKThBbl h nPaBa 3eM.neno'rlb3oBaHhr

flptto6PereuHute
flpaea 3eMne- nAqeH3AAHa
nonb3oBaHhfl nporpaMMHoe

o6ecne.teHhe h npoqee

fygevtn hr<lro

flepaoHavarbHaff crohMocrb
na 1 nnaapn 2017 r.

439,325 13,638 812,693 1,265,656

HaxonleHHaR a

SanaHcogag crohMocrb Ha

1 Rxeaon 2017 r.

399,61s)

38,927

5,734 16.707 422,056

7,904 795,986 8i43,600

11 prao6pere H v1A npt o6ae puuennn
6r:Heca
flocryueHzn
flepeeo4 us opaoit Karerophh B

Apyrylo
Bur6urrrn

Sanaxcogag crohMocrb Ha

31 aexa6pn 2017 r.

(334)

38,927

5,136

334

(1,430)

- 5,136

- (1,430)

Ar, oprrsaqroHuute orqzcneHNR (449) (2,638) (3,087)

flepeoHavarbHafl crohMocru sa 3'1

4exa6pn 7017 r.
438,991 17 .678 812,693 1 ,769,362

(8,372) (16,707) ('\25,143)

9,306 795,986 144,219

Auoprz:aqzossure orqzcaeHzr (547) (3,596) (4,143)

flocryueHrR
Bur6urrnR

flepeoHavanbHaF crohMocru Ha 31

4exa6pn 2018 r.
HaxoueHuaF aMoprh3aLlhF
SaraHcoeaR crohMocrb Ha

31 aexa6pn 2018 r.

1,958
(1 13)

18,909 812,693

(11,354) (16,707)

7,555 795,986

'1,958

(113)

1,270,593

('128,672)

1141,921

438,991

(400,611)

38,380

fygeun Bo3HhK B pe3ynbrare npzo6pereHhn B 201 5 ro4y TOO "ApLua-Z- v B 2014 rogy TOO .ArauexeH-
Arpo-3epen4a' (flpzueqaHhe 32). l-lo cocroffHhto Ha 31 4exa6pa 2018 ro4a l-pynna npoBena recr Ha

o6ecqeueHze ryABhna A He Bl;'AB'l.na o6ecqeHeune (2017 ro4: o6ecqeHeHze He BbtsB/teHo) (l-lpzuevaHre 3).

9. flpo.rze AonrocpoLrHbre aKThBbl

31 4exa6pn
2018 r.

31 4exa6pa
2017', r.

{orrocpovHan 4e6rropcKan 3aAonxeHHocrb no apeHAe

,{onrocpovHan 4e6rropcKan 3aAonxeHHocrb or rperbhx cropoH

flpovze

Ipe4onrarur 3a ocHoBHbre cpeAcrBa

floo.rze

3,124

84

- 7,779

335

17,996

1 ,058,009

1,080

Mr,rHyc: pegepe noA o6eclleHeHhe (12,996)
hroro Aonrocpo.{Frure OhFraHcoBble aKThBbl 3,208 3,064

1 0,578

1,080

MrHyc: pe3epB no4 o6ecqeHeHhe (4, B84) (3,737)

Vtoro npoqhe AonrocpoqHbre aKThBbl 9,982 1,1J58,421

hsl,,teHeuzR pe3epBa no4 o6ecqeueHt,t e no QrHaucoeurM AonrocpoqHbrM aKrhBaM npeAcraB/reHbr cneAyor{hM
o6pa:ou:

2018 r. 2017' r.
Pesepe no4 o6ecqeHeHhe Ha 1 nuaapn
Ha.rNcneHhe pe3epBa no4 o6ecqeHeHZe B reqeHhe roAa
Boccranoarenze o6ecqeHeHhfl B TeqeHhe roAa

16,728
1,876

(12,996)

12,996
3,737

CnhcaHhe peaepea e re,reHhe roAa

16,728Perepe no4 o6ecqeHeHhe na 31 4exa6pn 4,884
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1 O. BnonoruqecKhe aKThBbl

l-pynna 3aHhMaercfl xhBorHoBoACTBoM, pa3BeAeHheu noua4ei h nrhLleBoAcrBoM A/lg nocraBKh pa3rl,lLtHbtM

KnheHraM. Hraxe npe4craB.neHo nphMepHoe KonhLrecrBo npoAyKrhBHurx (po4rre/rbcKoe noroloaue) z
norpe6lneuux6uonorvtqecKhx aKrhBoB, hcqhcrneMbrx noro,noBbeu Ha 31 4exa6pn 2018 n2017 ropet

floronoeue fipo4yxrrenure d___ -
6nonorvtseq(heaKrhBbt - llorpeonfleMbl€:

(Doazrenucxoenororoeue) ohonorhqecKheaKl:hBbl

31 4exa6pn 31 4exa6pn 31 4exa6pn 31 4exa6pn
2018 r. 2017 r. 2O18 r. 201'7 r.

Xzaoruoao4creo
Pa:ee4erre roura4ei
BurpaulzaaHre 4omauHei nrhLlbl

2,098
155

8,444

2,021
135

1 5,383

2,935
113

49,174

7,374
45

6,084
hroro Ko.nhqecrBo 6uonor u\ecxux
AKThBOB

10,697 17,539 51,222 8,503

3a FoA, :axoH.rheurhicR 31 4exa6pn 2018 ToAa, lpynna npohsBena 426,599 rbrcflrr roHH
ce,nbcKoxo3ffilcreeHFroi npoAyKl-{hh (2017 r.: 491 ,213 rurcs.{ roHH).

Cmpamezun ynpoBneHun @unoncoBbtMu pucKoMu. l-pynna noABepxeHa npoqzM qeHoBbrM phcKaM,

Bo3HhKaoqhM B pe3ynbrare h3MeHeHni qeH Ha Mflco h ce,nbcKoxo:RricreeHHylo npoAyKl-u,to. CouacHo
oxhAaHltflM l-pynnur - qeHbr Ha Mflco h arponpoAyKr-1,1o He AonxHbr 3Haqhre.nbHo cHh3r,,rrbcn a o6o:rpruou
6y4yqem, h, creAoBare.nbHo, l-pynna He 3aKnoyana npoh3Bo4Hurx $rHaHcoBbrx r4HcrpyMeHroB h npoqhx
AoroBopoB A/lF ynpaBneHhs phcKoM cHhxeHnfl qeH. I pynna perynnpHo npoBoAl4r MoHtlTophHr qeH Ha Mflco

AnF yqera norpe6Hocrr a s$$exrhBHoM ynpaBneHhh $NHaucoeurM phcKoM.

Hnxe npe4craBneHbr h3MeHeHhF 6vonoru\ecKhx aKThBoB:

Kparxocpo

- qHbteCerucxo- "';- floroe6ase-- noTDeo.n8e-xo38t4- Mbte
MbtecrBeHHafl 6nonorusec-

oho.norhqeNDOAVKUHfl KhE AKThBbI' cKhe
AKThBbI

llpo4yxrze-
Hbte

6uonoruqec- hroro
Khe aKThBbt 6uonorugec-
(po4nrenuc- RAe aKrhBbl

KOe

noronoeue)

EaraHcosas crohMocrb Ha
1 axaapn 2017 r. - no
c n paBeAn h B oit ct ovtnocr u

434,395 114,496 648,540 1,023,846 2,2.21,777

flpzo6pereHzn
f'lepeeo4rr MexAy KarerophflMh
flocrynreurfl Bc,neAcrBZe
6uo nornsecxoi rpanc$opMaL{h14
llocrynreHzff B pe3ynbrare nphn,noAa
Bur6urrrn
flpo4axz
flpoz:eo4creo
VueHuueHze BcneAcrBhe c6opa
ypoxaF

22,088,31 3

(26,211,066\

126,736

57,721
(156,378)

(7,733)

(70,635)

355,81 6

152,434
(77,631)

(301,542)

2,142
70,635

232,956

(44,891)
(25,988)

2,142

7'15,008

il'l0,1 55
(2"78,900)
(335,263 )

22,088,31 3

(26,711,066)

9rcras npz6ullu no cnpaBeAnueoi't
crohMocrh 6nonorngecKhx aKThBoB h
ce/l bcKoxo3fl tZcreeH Hoi npo AyKw4t4

3,786,070 7,978 (32,095) 3,1'.61,953

SanaxcoeaR crohMocrb Ha
31 4exa6pn 2017 r. - no
cn pa BeAn h B oit ct ov.t uoct t't

97,712 134,342 714,960 1,226,605 2,173,619
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Cenucxo-
xozail-

CTBEHHAfl
npoAyKr-lhf

Kparxocpo
qHbte

norpe6lne-
Mble

6uonornse
cKhe

AKThBbI

florpe6nae-
Mble

6honorh.{ec-
KhE AKThBbI

[lpo4yxrre-
Hbre

6nonorn lec-
KhE AKThBbI
(pogrrensc-

KOe

noronoeoe)

l'ltoro
6nonctrnsec-
KhE AKThBbI

(e mwcauox Ka3axcmaHcKux meHze)

ilpzo6pereurn
ilepeao4ur MexAy KarerophflMh
IocrynreHrF BcneAcrBhe
6honorhqecxoi rpanc$opMaLlhh
llocryueHzF B pe3ynbrare nphnnoAa
Bur6urrzR

flpo4aNr
flpor:eo4crso
VueHuLueHre BcneAcrBZe c6opa
vpoxaF

42,828

(49,058)
22,126,220

(74,690,113\

150,257
53,51 9

43,506

664,697
(85,477)

(643,893)

(10,683)

(39,395)
(51,810)

1 53,690
1,709

99,842

73,476
(172,711)

(15,067)

95,931 239,279

- 738,168
(45,389) (2.53,577)

(121,861) (8i29,879)
- 22,176,270

(17,284) (24,7',18,080)

9ncras npn6una no cnpaBeAnueoit
crohMocrrl 6uo nor h,tecKHX aKThBoB h

cenbcKox03fl icreeHHoi npoAyKqhh
2,507,765 20,496 (7,533) 7,520,728

6anaHcoeaR crohMocrb Ha

31 4exa6pn 2018 r. - no
cnpaBeAnhBoi croNmocrN

35,354 169,882 907,427

Ehonorh.{ecKhe aKThBbt, cBff3aHHbre c norpe6.nneMbrMh v npoAyKrr4BHbrMh 6uonornsecKt4Mh aRTABaM)4,

oqeHhBalorcfl no cnpaBegnvtaoil crohMocrh Ha KaxAyro orLrerHyro Aary c hcno,rrb3oBaHheM AaHHbtx y'poaHn 3

/epapx)4t4. Cruorprre pacKpbrrhe rHQopuaqvtz o6 oqeHxax cnpaBeAnAeo;1 ctorltlocrvl B npzmevatrRx 3 r
35.

Szororn.recKhe aKThBbr, cBfl3aHHbre c ce,nbcKoxo:RicreeHHoil npo4yxqraetZ, oqeulaaorcfl no cnpaee4lraeoil
crohMocrh Ha MoMeHT c6opa ypoxafl c hcflonb3oBaHheM AaHHbrx ypoBHfl 7 nepapxnn. Cuorprre pacKpbtrhe

rzH$opuaqraN o6 oqeHxax cnpaBeAnhaoi crohl ocrh B nphMeqaHhffx 3 n 34.

B re.ieHhe 2018 n 2017 ropoe orcyrcrBoBa/lh nepeBoAbr MexAy ypoBHFMh )4epapxz'rl cnpaee4lteoi
cTohMocTh.

Pyxoeo4crao paccqhrano qyBcrBhrenbHocrb cnpaBep,nneoil crohMocr|4 K h3MeHeHhsttl a FreHa6nrcAaeMblx
hcxoAHblx AaHHbrx, hcnonb3yeMbrx nph onpeAeneHhh cnpaBeAnueoil ctovltloctu 6nonorhqecKrlx aKThBoB c
hcnonb3oBaHheM AaHHbrx ypoaHei 2 n 3 e Aepapx)4h cnpaBeAnzBoit ctout,toctvt.

Hzxe npe4craBneH aHa,nH3 rryBcrBhrenbHocrl, yKa3brBaoqzi paccvrraHHyrc cnpaBeAnhByro crohMocrb nph
h3MeHeHhh oAHoro h3 MoAenbHbrx napaMerpoB h Heh3MeHHocrh ocranbHbrx Ha 31 4exa6pa7018 ro,4a:

['lpo4yxrreHure
Censcxo- florpe6nneMure 6zonorriqecKhe

xo:sicreeFfFrar 6uonoruvecxue aKrhBbl
npoAyKqhF aKrhBbr (poAhrenbcKoe

noronoeue)

1,O39,264 2,1151,927

l-feHa peanr3a\nvi
VBenrqenre na 10%

VlreHuueHze Ha 10%

3,535
(3,535)

90,743
(90,743)

103,926
(103,926)

Hrxe npe4craBneH aHanh3 qyBcTBhrenbHocrvl,

h3MeHeHhh oAHoro r43 MoAenbHbrx napaMeTpoB h
yKa3brBaloql,1.4 paccevlraHHyro cnpaBeA/thByro cTohMocTb
Heh3MeHHocrh ocra.nbHbrx ua 31 4exa6pn 7017 rola:

flpo4yxrzeuure
Cenucxo- florpe6nnemure 6zonorrqecKhe

xosgicreeHHaR 6uonoru,tecxue aKTL,rBbr

npoAyKqhn aKrhBbr (po4rreuucxoe
noronoBbe)

[eua pearr3aqztz;
Yee.flzqeFtn e ua 10%

VueHuueHre Ha '10%

9,771
(9,771)

84,930
(84,930)

177,661

(172,661)
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1 1. 3anacut

$uxnneoooli 0mqern

31 4exa6pn
2018 r.

31 4exa6pn
2017 r.

l-oroeaR npoAyKqhF

HeraeepuenHoe npoh3BoAcrBo

CelaeHa

Curpue h Marephanbl

Tooaput

flpovre

11,313,050

2,471,883

4,235,502
1 ,929,169

15,487

106,489

6,938,404

3,i145,795

1,'741 ,332
1,1)41,293

7,913

23,084

Vtoro 3anacbl 19,921 ,58O 13,4,97,821

Ha 31 4exa6pn7018 ro4a He 6utro 3anacoB, npeAcraB/leHHblx

He 6utno sanacoe).

1 2. Toproean h npoqar 4e6rropcxafi 3aAonxeHHocrb

B KaqecrBa 3anoroBoro o6ecneqeHza (7017 r.:

31 4exa6pn
2018 r.

31 4exa6pn
2017 r.

Toproaan ge6rropcxafl 3aAonxeHHocrb

{e6raropcxan 3aAonxeHHocrb no $n HaHcoeoi apeHAe

flpovan SzuaHcoean 4e6zropcxafl 3aAonxeHHocrb

MraHyc: pe3epB no4 o6ecrleHeHhe

3,407,187
94

1,473,719
(579,948)

3,197,870
94

1,911,195
(:'09,290)

hroro QzHancoeute aKThBbl 4,296,O52 4,1i99,869

HflC x Bo3MeqeHhrc
AeaHcsr BbrAaHHbte

Pacxo4ur 6y4yqzx nephoAoB

fle6rzropcxaF 3aAonxeHHocrb corpyAHhKoB
flporan He$tHaHcoear 4e6zropcKaF 3aAo,nxeHHocrb

MzHyc: pe3epB no4 o6ecqeHeHhe

1,079,545
61 8,1 03

19,025
3,398

12,845
(269,514\

964,156
399,965
74,135

B

25,537
(3 1 6, 348)

hroro HeQrHaHcoBbte aKrhBbl 1 ,462,402 1,097 ,448

htoro roproBafl h npoqan 4e6rropcxafl 3aAonXeHHocTb 5,758,454 5,t597,317

Toproaar h npoqafl StHaHcosan 4e6rropcxan 3aAonxeHHocrb B ocHoBHoM npeAcraBneHa 4e6lropcxoi
3aAonxeHHocrbro or TOO "Rea[ and Legal Partners".

B ra6nrzqe Hhxe nphBo Al'rcl h3MeHeHhe pe3epBa no4 o6ecqeHeHhe Qtuancoeoi roproBo; n npoveil

4e6vropcxoi ra4onxeuHocrh:

2018 r. 2017 r.
ToproeaR llpovan

4e6zropcxaa ge6uropcKaR
3aAOn}KeHHOCTb 3aAOnXeHHOCTb

Toproaan flpovan
4e6nropcxaa ge6utrcpcKat

3aAOn}KeHHOCTb 3aAOn}KeHHOCTb

Pe:epa no4 o6ecqeHeHhe Ha

1 rHeapn

Pe:epe no4 o6ecqeHeHhe B

TeqeHhe roAa
BoccraHoarenre o6ecueHeHhF B

TeqeHhe roAa
CnrcaHre pe3epBa noA
o6ecqeHeHre B reqeHhe roAa
tlepeeo4 MexAy KarerophFMh
flpovze ABhxeHhff pe3epBa

328,490

87,9BO

87,9BO

(6,823)

180,800

(7,897)

7,884

341,194

30,678

(37,034)

(6,066)

(287)

169,162

2,859

(1,439)

(2s)

10,743

Pesepe no4 o6ecqeHeHhe Ha

31 4exa6pa
1 80,800403,000 176,948 328,490
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12. Toproeaf, ta npoqaf, 4e6zropcxas 3aAonlKeHHocrb (npo4onxeHre)

6araHcoeaR crohMocrb ehHaHcoBbrx aKrhBoB B paMKax roproeofi r npoveil 4e6zropcxoil :a4onxeuHocrr
nphMepHo paBHa hx cnpaBeA.nhBoi croruocrv B cBfr3v1 c KparKocpoqHblM xapaKTepoM TaKhx hHcrpy,\leHToB.

Orcyrcraynr BHeuHhe peiltnarn no npocpoqeHHblM nnr o6ecqeHeHHbtM 6alancau roproBoil 4e6raropcxoil
3aAonxeHHocrz. lpynna oqeHhBaer KpeAhrHoe KaeecrBo 4aHr-roi roproeoi 4e6rropcxoil :a4onxelHHocrz

no,noxhre.nbHo, yrlhTbtBafl noATBepxAeHHyto hcrophto orHouleHhil h orcyrcrBhe AeoonroB. EaaancctsaR

crohMocrb (phHaHcoBbtx aKrhBoB B cocraBe roproeoi r npovei 4e6zropcxoi sa4o,nxeunocrr l-pynnut

BbrpaxeHa B cneAytol4hx BanrcTax:

31 4exa6pn
2018 r.

31 4exa6pn
2017 r'.

TeHre

flpovre Banrcrbl

4,791,413
4,639

4,591 , B2B

18,041

hroro QznaHcoeule aKTrBbt B cocraBe
ae6rroocKoil saaonxeHHocrh

roproeoi u npoteit 4,296,052

Hzxe nptao A TcA aHanh3 SrHaucoeurx aKrh BoB B cocraBe roproeoi I npovei 4e6zropcxoi :a4o.nxenHocrr
no KpeAhTHoMy KaqecTBy:

2018 r. 2017 r.
Toproaan flpouan ToproeaR flpo,rar

4e6rropcxa n ge6ntopcKat 4e6nropcxa a qe6wcrpcKafl
3aAOn}KeHHOCTb 3aAOn}KeHHOCTb 3aAOIx(eHHOCTb 3aAOnxeHHOcrb

4,51)9,869

HenpocpoueHHan u ueo6ecqeueuuon

Tperur cropoHbl

CsR:aHHure croDoHbl
floo,rhe

2,795,813 1,760,772 2,407,507 1,774,815

hroro HenpocpoqeHHaF h
Heo6ecqeueuraa

7,795,813 1,260,772 2,402,507 1,',724,815

[lpocpouenuoe, Ho neo6ecqeueuuon
sodonxeuuocma
- c 3aAepxKoi nnarexa laeHee 30

4Hei
or 30 go 90 anei
or 91 4o 180 4Hei
or 1 81 Ao 360 gHei
- cBbrue 360 4Hei 455,062

37,373

1,376

541

133,064
331,090

1,331

847 5,674

Aroro npocpoqeHHafl, Ho

seo6ecqeneHHaF 3aAonxeHHocrb
455,062 38,699 466,873 5,67 4

B napvten1ya.fl bHoM nopff AKe
onpeAeneHHaF KaK o6ecqeHeHHaR
(o6qan cyuua)
c 3aAepxKoil nrarexa
or 30 4o 90 4nei
or 91 4o 180 4Heil
or 1 81 lo 360 AHei
- cBbrue 360 lnerZ 151 ,312 174,748

3,55 5

324,935 1 80,800

)4t or o 3aAonxeHHocrb, B

t4H AAB\4 Ay a,n b H OM n OPf, AKe
onpeAeneHHaF KaK o6ecqeueuHaR

151,312 174,248 328,490 180,800

MzHyc: pe3epB noA o6ecqeHeHtae (399,656) (180,292) (328,490) (1 80,800)

1,730,489Vtoro 3,002,531 1,293,427 2,869,380
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13. ,{euexHbre cpeAcrBa c orpaHhqeHheM B hcno/lb3oBaHhh

31 4exa6pn
2018 r.

31 4exer6pn
2017 r.

.{eHexHule cpeAcrBa c orpaHhqeHheM B hcno/tb3oBaHhh 4,981 2,155

hroro AeHexHbre cpeAcrBa c orpaHhqeHheM B hcnonb30BaHhh 4,981 ?.,155

14. fleHexHbre cpeAcrBa )4 rlx 3KBhBa.neHTbl

31 4exa6pa
2018 r.

31 4exa6pn
2017 r.

leuexHure cpeAcrBa Ha reKyulhx cqerax B reHre

/,eHexHute cpe.qcrBa B Kacce B TeHre
Ocrarxz Ha 6aHxoacxhx cqerax 4o eocrpe6oBaHAfr

116,175

17,664
2,019

1 6,81 8

13,937
81

hroro AeHexHbre cpeAcrBa h hx 3KBnBa/reHTbl 1 35,858 .10,836

,{eHexuure cpeAcrBa h Ax 3Kil4aa.[eHTbr l-pynnut BbrpaxeHbr B cneAyrcu{hx Banprax:

31 4exa6pn 31 4exia6pa
2018 r. 2017 r.

Teure
Espo

Pv6nn

1 35,858 28,O4B

2,683

105

hroro AeHexHbte cpeAcrBa A )4x ir.Br'BaleHTbl 1 35,858 30,836

Kpe4zruoe KaqecrBo ocrarKoB AeHexHbrx cpeAcrB t4 vlx 3RBhBa.fleHToB Moxer 6urru o6o6qeHo Ha ocHoBe
perirrHroa areHrcrB Standard & Poor's rz Moody's cneAyou-lhM o6pa:o,rl:

PelirhHroeoe ^ -YEATAHf
ATEHTCTBO

31 4exa6pa
2018 r.

31 4exa6pn
2017' r.

HenpocpoueHHofl u neo6ecu,enennon

AO.ljecHaEaHx.
AO *HapoAnuti Eanx.

45 AO "C6ep6asx.
AO .Kaexoulaepq6aHx'

AO "6aHx Acrasur "

Standard
Standard
Moody's
Standard

Standard

Poor's

Poor's

Poor's

Poor's

76,637
16,944
24,618

12,360
4,447

77
IL

3

&

&

&

&

B+

BB

Ba3

B+

D

Atoro AeHexHbre cpeAcrBa h hx
3KBhBa.neHTbt, hcKnoqa8 AeHexHbte
cpeAcrBa B Kacce

118,194 16,899

banaHcoBaff cTohMocTb AeHexHbtx
cTohMocTh B cBfl3h c KpaTKocpoqHbtM

cpeAcrB vl 
'1x 

sRBhBaneHTOB nphMepHo
xapaKTepoM AaHHbrx hHcTpyMeHToB.

paBHa hx cnpaBeAnhBoh
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15. AxqroHepxuti Kanhran

Konhqecleo .,
KO/lhqecTBo

nDl/.BAnef'1.-' nDocrblx
DOBAHHbIX

aKuhh B
ARIJAVf B .ooDaueHhh

ooDaueHhh

- 3MhcchoH 
ButxYnneH-

llpocrble suri Hble

aRu.AA co6creeH-' AoxoA Hble aKqhh

llpueune-
rhpoBaH- l,lroro

Hbre aKLlhh

Ha 1 nueapn
20'17 r.
BurnyuleuHure
HOBble aK\r1v1

Burxyn

co6craeHHutx
axquil
llpo4axa
BbrKyn/reHHbrx

co6crseHHutx
axwit

1 ,448,457 14 ,97 8,57 1 1 ,298 ,914 80, 3 9 6 (35,700) 12,875,17 3 14,218,783

Ha 31 4exa6pn
2017 r.
Bsrxyn
co6creeHHurx
axLll,ri
flpo4axa
BbrKynneHHbrx
a'c]:zit

1,448,457 14,978,571 1,298,914 80,396 (35,700) 12,875,173 14,218,783

Ha 31 4exa6pa
2018 r. 1,448,457 14,978,571 1,298,914 80,396 (35,700) 12,875,173 1 4,2118,783

Ilpocmate oKupu. Ha 31 4exa6pn 2018 ro4a o6u1ee KonhqecrBo o6-uRs.neHHurx npocrbrx ax1un cor:raBh.no
'15,000,000 ax1uit (2017 r.:15,000,000 axqrzil) HoMhHa.nbHoi croNlrocruro 86.6 reHre 3a oAny axrlzro (2017
r.: 86.6 TeHre 3a oAHy aKllhro). Bce BbrnyuleHHbre npocrbre aKl{hh nonHocrb}o on.naqeHbr. KaxAan fipocrafl
aKqhn npeAocraBnner npaBo oAHoro ronoca. Ha 31 4exa6pn 2018 ro4a o6u.lee KonhqecrBo BbrKynneHHbrx

co6craeHFrrrx axqzi cocraBnner 71,429 a' :yil (2017 r.:71,429 axqrail).

3urccrouuurrZ 4oxo4 npeAcraBnfler co6oi cyMMy, Ha Koropyro 83Hocbr B Kanhra.fl npeBbruanz HoM14FranbHyro

crohMocrb BbrnyqeHHbrx axqzi.

IlpueunezupoeaHHue aKL4uu. llpueunernpoBaHHbre a<qzl He noAnexar BbrKyny h vMeor npehMyqecrBo
nepeA npocrbrMh aKqhflMh B cnyqae nARBVAaq,nh l-pynnur. llpueunernpoBaHHbre a<qv AarcT Aepx(are,nflM
npaBo nphHhMarb yqacrhe e o6qzx co6paurnx aKqhoHepoB 6es npaea ro.noca, 3a hcxrroqeHHeM nphHJirhn
peueHri no BonpocaM peopraHh3a\vh vt rl ,RBtAaqnr l-pynnur, a raKxe cnyqaeB, KorAa npeAnaraorcn
h3MeHeHhfl h nonpaBKh B ycraB l-pynnur, orpaHhqzBaloqhe npaBa 4epxarelei npv'Brne-v,poBaHHbl)il aratuit.

Ha 31 4exa6pn 201 8 ro4a o6r4ee Ko.qhqecrBo pa3peueHHbrx K Bbrnycly nphlhnerzpoBaHHbr): a'l-rytit
cocraBh.no 5,000,000 anyil (7017 r.:5,000,000 axqrzi). Ha 31 4exa6pa 2018 ro4a o6qee Ko.nhqecrBo
BbrnyuleHHbtx nphBlnerhpoBaHHbrx anyil cocraBnfler 1,448,457 ax4vtit (2017 F.: 1,448,457 axqr,ri)
HoMhHa,[bHot7 croruocrsrrc 1,000 reHre 3a oAHy aKqzrc. Bce eurnyr4eHHbre npvBz.ner'l,poBaHHbre alqtrl
nonHocTbto on,r|aLteHbt.

Ha 3'1 4exa6pa2018 ro4a At4BAAeHAbt no nphBhnerzpoBaHHbrM aKLlhFM ycraHoB,rreHbr B pa3Mepe 7 np,rqsHl6s
e ro4 (31 4exa6pn 2017 r.: 3 npoqenra e ro4) ,1 AMenr npehMyqecrBo nepeA N4BAAeHAaMz no npocrbtM
aKLlhffM. Ecnn no npvBhnerlpoBaHHbrM aKqhflM At4Bil.AeHAbt He o6tsa,neHbt BnaAenbqaMh npocrurx. axqzil,
BnaAenbqbl npvBtz'nerApoBaHHbtx axqnil nony\larcT npaBo roloca aHa,norhqHo BnaAe,nbLlaM npocrbtx axqzi 4o
roro MoMeHra, KoTAa 6y4er npoh3BeAeHa Bbrn.flara AhBhAeHAoB. flnavtpeagbt no [phBh.rrerhpo,BaHHbtM
aKqhflM o6tRenRlorcR Ha cyMMy He MeHbue cyMMbr no npocrbtM aKqhflM. Ecnn Az,BrlAeHAbt no
np4B)4nefhpoBaHHblM aKLlhFM no,flHocrbro He Bbrn/raqL{Baorcff B TeqeHhe rpex MecSqeB c Aarbt oKoHqaHhF
nephoAa, ycTaHoBneHHOrO AnF Bbrn.naTbr AaHHbrx AhBhAeHAoB, npAB|/|[efApoBaHHbte aKql/'v nonygarcT npaBo
ro.floca Ao roro MoMeHra, xor4a 6y4er npoh3BeAeHa Bbtn,nara AI4BAAeHAIB.

20 ceurn6pn 2013 ro4a B cBff3h co cnoxHocrflMvl, Bo3HV1Rull4Mr1 y l-pynnur, 6srao no4nzcaHo coutarxeHhe o
pecrpyKTyph3aqz npaBa B orHoueHhh AhBhAeHAoB BIaAenbqaM npnB.z,newlpoBaHHbtx axr1r,ri.
CooreercrseHHo, cor/taueHhe o pecrpyKTyph3a\AV1 h3MeHhno o6Rearenunbte AhBhAeHAbt Ha 0.5 npoqenra
3a nephoA 7017-2015 rr.,2 npolleHra e2016 ro4y, 3 npoqeHra a2017 roAy v 7 npoqeuroe c 20113 ro4a vt

Aanee (4o pecrpyxrypt3aqrz'z':7 npoqeuroa 3a Becb neprao4).
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1 5. Axqronepuuti Kanhran (npo4oaxeHre)

Ha 31 4exa6pn 2018 ro4a ra 31 4exa6p s2017 roAa cnpaBe AAkrBafl crohMocrb KoMnoHeHra o6ssarerucrea no

,pt4B41ery,poBaHHbtM aKqhRM cocraBh.na 7,544,978 Tbtcnt{ TeHre h 7,274,806 Tblcflgh reHre' coorBerclBeHHo'

Cu. nonueqannn3 n 16.

B re.{eHhe rOpa6unn O6tgartenut h BblnnaqeHbl CneAyollhe AhBZAeHAbI:

2018 r. 2017 r.

ilpocrute
aK4t4A

llpneunern-
poBaHHbre

[lpocrute
aKqnn

llpuevneru-
poBetHHble

Texyqne AABAAeHAu K ynnare Ha 1 fiHBapf,

aKu],/.t4

434,542
"L89,696

PexraccrQttKaLlHff 3aAonxeHHocrh no

AhBhAeHAaM 3a npounble nephoAbl

flueu1enptt, o6ualennbte B TeqeHhe roAa

1,013,970

434,537

, Bbtn,naLteHHble B TeqeHl,le 200.000

1,248,642
"189,691
.434,542TexyqNe AhBhAeHAbt x Yuare ua 31

4exa6pn
lueugea4u Ha aKqhp, o6tReneFtFlute e 300 300
reqeHhe roAa (resre ra axqrn)

16. Kpegzrur z sail st

31 4exa6pn
2018 r.

31 4exa6pn
2017 r.

SaHxoecxhe aail',tut 29,686,039 17,261,394
" ')1i qa')

tLtvrr tL

hroro AonrocpoqHbte KpeAhrbt z :ail'nut 30,512,998 18,471,936

SaHxogcxNe :aimut
llpoqeHrut K ynnare no:aiuau
Bur nyqeH H ul e o6 nur aquvt

O6n:arerucrBo no QrzuaHcoaoi apeHAe

flvteugeaptt K Bbtnnare no npzBhnerhpoBaHHbtM aKLp4FM

HaqrcleHHure neHh no AhB,4AeHAaM no nphBhnefhpoBaHHblM aKqhflM

13,8'13,370
3,240,104

1,944,400
1,248,642

431,395

5,965,1 63

3,,984,302

1,493,648
434,542

178,941

Vtoro KparKocpoqHbte KpeAhrbt h 3ahMbl 2o,677,731 11,,946,596

htoro KpeAhrbr h eail ut 51,190,729 30,,418,532

SaaaHcoeaR crohMocrb Bcex KpeAhroe h :ail^los lpynnur BbrpaxeHa B cneAyotl-thx BanrcTax:

31 4exa6pr
2018 r.

31 4exa6pn
2017 r.

TeHre

Py6nvt

nornap CLllA

50,682,805
371,042
1 36,882

29,434,352
767,091
217,089

hroro KpeAhrbr r :aiZuut 51,190,729 30,418,532

flo cocroRulro Ha 31 4exa6pn 7018n7017 ropoa 6anancoaaR croliMocrb KparKocpoqHbtx KpeAhroB h 3ahMoB

nphMepHo paBHa hx cnpaBeAn.u'eoil crohMocrh.

flo cocroRsl,rn sa 31 4exa6pn 2018 ro4a ocHoBHbre cpeAcrBa h HeMarepha.flbHble aKr%Bbl npeAcrzlBneHbl B

KaqecrBe 3a.noroBoro o6ecneqenzs no:aiuaM B cyMMe 13,096,139 rutcn,{ renre (2017 r.: ocHoaFtute

cpeAcrBa, 3anacbr h HeMarepha/rbHbre aKrhBbt B cyMMe 9,050,277 Tbtcfftlh reHre).
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16. Kpe4rrut z sai^Aut (npo4onxeuze)

flo cocroRHto Ha 31 4exa6pn 2018 roAa KpeAhrbr r :ailltut l-pynnut npeAcraBneHbl cneAyollhM o6pa3oM:

Sarancogat crohMocrb
3QQexrreuan

Banpra npoqeHrHaf,
CTABKA

Kparxo florro
_ l-oa
I oA Haqana ,ara"a"r"cPoKa 

cpoKa cPor.rHa8 CPOqHafl
qacTb qacrb

AO 'l-lecuaEaHx"

AO "L{ecraEaux"

AO'Arpapnan
KpeAhrHan
KopnopaLlhF"

AO "{ecHaEaHx"

TeHre

flonnap Cl.LlA

TeHre

Py6nu

7014-2017
7016

2016

2016

/- to
7 -18

13

13

7020-2027 12,924,933 79,671 ,494
2019 131,813 18,953

7019 3,760,397

2019 236,336 45,682

hroro KpeAhrbr h 3ahMbl 17,053,47 4 29,6,86,039

flo cocrossrrrc ua 31 4exa6pn 2017 roga KpeAhrbr r:aiuut [pynnul npeAcraBneHbl cneAyollru o6pa:ou:

3Q$exrzeHan
Bantora npoqeHrHafl

CTABKA

l-oA
fo4 Havana hcreqeHhfl

cpoKa cpoKa
Kparxo lonro
cpoqHaF cpotlHan
qacTb i{acTb

SanaHcoeaR crot,lMocrb

AO "UecHa6anx"
AO *[ecua6aux.
AO "UecHa6aHx"

Tenre

flon.rap CI.UA

Py6nu

14-16.5
7-18
7-13

2013-2016
2016
2016

2019-2027
2019
2019

5,349,326
113,604

402,733

16,772,485
1 1 5,836

373,073

|,l'toro KpeAhrbt h 3ahMbl 5,865,1 63 17,",t-61,394

AQ *lecno6auxo. B oxrn6pe 2014 rola l-pynna nony\+1na sar7l ut or AO *l-.lecHa6aHx' Ha cyMMy 20,770,199

rblcFLr reHTe no rocyAapcraeHHoi nporpaMMe *Arpo6n:ue c-2020- (flplL,revaHre 3). 3air',t or AO

"L[ecHa6aux. 6atnv nonyqeH no QzxoapoeaHHoil craBKe Bo3HarpaxAenvtaT npoqeHroB roAoBblx. [pynna

nph3Hana pa3Hhqy MexAy cnpaBeAnhBoil croruocrbo 3aiMoB, paccqhraHHoil c hcnonb3oBaHheM pblHoqHoh

npoqeHrHoi craBKh 14 npoqenroB roAoBbtx, r cyuuoil nonyqeHHbtx cpeAcrB B pa3Mepe 4,489,968 rblcff\
reHre, KaK AoxoAbt 6ygyqnx nephoAoB or rocyAapcrBeHHbrx cy6cnpnil (flprar"tevanr't e 22).

B 4exa6pe 2015 ro4a l-pynna no.nyqhna:ailu ua cyMMy 3,992,040 rbtcfltr reure (:xsrlBa.neHrHo 13,000 rblcfftl

AonnapoB CIIIA no Kypcy Ha Aary nonyqenran:aina). BZO16 roAy B LlenoM l-pynna norryetna saiN ut Fla cyMMy

8,217 ,034 rbtcnr{h reHre, h3 HVX cyMMa :ail,loe a py6nnx cocraB.nfler 1 ,011 ,713 rutcR,{ reHre, (sxeraareHrHo

194,013 rurcs.i py6neit), cyMMa:ail,roe B Aonnapax - 329,821 rbrcnqa reHre (:xezBa.neHrHo 950,000 rblcFe

4onnapos). 82017 roAy B LlenoM l-pynna noryrrhna AonrocpotrHute aaiuut Ha cyMMy 6,040,057 rblcjflq reHre

c npolleHrHoil craexoi 12-16 npoqeHroB roAoBbrx cpoKoM noraureHhn 4o 4exa6pn 2070'2027 ToAa, a raKlKe

KparKocpoqHbte 3ailMbt Ha cyMMy 1,780,000 rbrcnrr reHre c npoqenrHoil craexoi 16.5 npoqenroB roAoBblx

cpoKoM noraueHhn 4o 15 4exa6pa2017 ropa.

B 2018 ro4y l-pynna nonyqhna Aonrocpo.rHure :ailuur Ha cyMMy 16,955,537 rbtcff.t reHre c npoqeHrHoil

craexoi 16 npoLleHroB roAoBbtx cpoKoM noTaueHhn Ao 15 Aexa6pn2027 roAa, a raKxe KparKocpoqHble

:aimsr Ha cyMMy 17,409,090 Tbtcfl.r reHre c npoqeuruoi crasxo, 16 npoqeHroB roAoBbtx cpoKoM noTalueHhfi

4o 26 aarycra 2019 ro4a.

B anpele 2019 ro4a Bcn 3aAonxeHHocrb lpynnur no:aiuau AO *l-lecHa6aHK. 6bua nepeAaHa e AtC "OoHA
npo6reuHurx KpeAhroB" co cpoKoM noraueHhfl 4o 15 rurapra2034 ToAa, co craexotZ Bo3HarpaxpFana 4%

ro.aoBbtx.

AO .,Aepapuon xpe)umuan Kopnopoupn>.

B $eapane 201 8 ro4a l-pynna 3aKnloqhna cor^aueHhe Ne1500-{A-f1P o6 orxpurrz.z' KPeA^ruoil nnunu na

cyMMy 7,701 ,072 rblc. reHre cpoKoM go 1 4exa6pa 2018 ro4a, B LlenFX nocneAyrcqero QrHaucrlpoBaHhfl
cenbxo3roBaponpoh3BoAnteneil nyreM ocyqecrBneHhfl 3aKyna pacreHheBo4vecxoi npoAyKl-lt414, no

QrxcrpoeauHoi npoqenrHoi craexe - 7% roAoBbrx. B xa.recree o6ecne,renhff no AaHHoMy corraueHhlo
npeAocraBneHa 6aHxoecKan rapaHrhn AO *qecHa6aHx' Ha cyMMy 7,829,377 rbtc. reHre.
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16. Kpe4rrut h sai^ ut (npo4onxeuze)

B non6pe 2018 roAa l-pynna2, 3aK,nrcLrh.na HoBoe cor.naueHhe o6 orxputrrh KpeAhrHoil nuauvt Ha cyMMy

5,551,068 rbtc. reHre, B qe.nflx pe$raHanoapoBaHhff o6RgarenucrB no paMolrHoMy cornaueHho Ns1:t00-tlA-
tlP or 20.02.201 8 r. Cpox noraueHhn 3aAonxeHHocrh 4o 28 Qeepa nn2019 roga, no craBKe Bo3HarpaxAeHhn
16% rogoeux.

B nepNo4 noc.fle or.{ernoi,qarur (nxeapb-Mapr 2019 ro4a) AaHHafl 3aAonxeHHocrb no sailr',ly 6utra norauena
B nonHoM o6relae.

Batnyt4euuue o6nuzau,uu. B aBrycre 2008 ro4a lpynna Bbrnycrhna 9,090,835 o6nnraquil Ha cyMMy
8,372,553 Tbrcflr{ TeHre c HoMhHa.[bHoi crozuocruro 1,000 TeHTe 3a o6nnratlun h cpoKoM noraueHhn e 2018
roAy. l-lporleHrHan craBKa QrxcrpoaaHa Ha ypoBHe 17 npoqeHroa a nepauril roAv1, HaqhHaR co BTopofo roAa,
hHAeKchpyercfl Ha reMn uuSnnrytn (rH4exc norpe6zrelucxzx qeH, ony6nuxoeauuatil Areurcrsou
Pecny6nuxu Ka:axcraH no crarhcrhKe 3a 12 necnqee, npeAlxecrByror{hx Mecnqy coorBercrB\/roqero
KynoHHoro nepr,ro4a) nnnc SrxcNpoBaHHaF Mapxa B pa3Mepe 3.5 npoqeHra. Kynor c nnaBaou.lei craeKoi
noAnext4T onnare KaxAbre nonroAa c MhHhManbuoil u uaxcu,r,larusoi eo:l'4oxHoi craexoil e 17.2 npoLleHToB

ra 16 npoqeHroB coorBercrBeHHo. O6nnratyu.t 3aperhcrphpoBaHbl AO "EAzHulZ perhcrparop L{eHHbrx 6yr,,lar-
z pa3MeqeHur ua KO5.

Bnoc,ne4crehu e 2009 ro4y l-pynna Aono.nHhrenbHo Bbrnycrh.na 10,932,760 o6nuraquil c Hor,arHarsnoi
crohMocrblo 1,000 renre h nony'rl4na AeHexHbre cpeAcrBa B cyMMe 11,091,838 rurcnv reHre. B revenhe 2009
ro4a l-pynna BbrKynh.na 12,777,836 o6nnraquil Ha cyMMy 11,717,619 rulcR.t reHre B KaxAoM ro4y. B 2011 n
2012 ro4ax lpynna BbrKynhna no 2,885,330 o6nnrarytit Ha cyMMy 3,384,413 rurcR.] reHre B KaxAoM ro4y. B

7013 n 2014 ro4ax l-pynna BbrKynhna no 13,440 o6nurat4'til Ha cyMMy 13,984 rbrcnqh reHre B KaxAoAl roAy.

Ha 31 4exa6pn 2017 ropa o6qee evc^o BbrnyqeHHbrx o6nnrat4uit coctaal.no 4,011,129 c Houzraruuoi
crohMocrblo 1 ,000 renre za o6nnra4u n (201 6 r .: 1,000 reHre za o6nura4wo). B 201 B n 7017 ro4ax lpynna
hcnonH)4na ceoh o6ggare/lbcrBa no Bbtnnare KynoHHoro nlarexa.

B 2017 ro4y l-pynna nepecMorpena ceoil oxz4aeuuri ypoBeHb un|nnluu Ha ocraBurhilcn cpox o6ntraqnil.
CooraetclBeHHo, l-pynna nepecqhrana 6araHcoayo crohMocrb o6nnraqvtit nyreM AhcKoHThFroBaHnF
nepecMorpeHHbtx AeHexHbrx noroKoB, hcnonb3yrc nepBoHaea,rrbHyro oQQexrreHyro npoqeHTHyro craBKy.

B pe:ylurate, 6anaHcoBan crohMocta o6nura4uit 6una yBenhqeHa ua 54,'t49 rurcsq reHre ti lpynna
nph3Hana AaHHyto cyMMy e npn6unn unu y6atxe B cocraBe QzuaHcoeurx pacxoAoB (flpraruevanrae 25).
Oxz4ae,,auti ypoBeHb un|natluvt, hcno,nb3oBaHHuri e AaHHoM pacqere, Bapbhpyercff B npeAeJrax 6.6
npoqeHroB B toA Ha ocHoBaHZZ nporHo3a ypoBHF norpe6zrerbcKhx qeH Gtobat Insight ua 4exa6pu 7017 roga.
CooreercreeuHo, l-pynna hcnonb3oBana oxhAaeMyo craBKy KynoHa Ha ocraB[xl4ilcn nepnog a pal,aepe 12.2
npoLleHroB roAoBbrx AnF pacqera 6anaHcoeoti crohMocrh BbtnyqeHHbtx o6nnratytit,

B asrycre 2018 ro4a lpynna nonHocrbro norachna ceoh o6n:are,nbcrBa no o6rrraqznu.

O6nzamenacmBo no Quuaucoeo(t apeude

llo cocronHzrc Ha 31 4exa6pn 2018 ro4a o6R:arerucraa l-pynnur no $rHaucoeoi apeH4e npeAcraBneHbl
cneAynu.lhM o6pa:ou:

SanaHcoeaR cror,rMocrb

Baapra
3ddexrhaxan -I oa Haqana
npoueHTHafl

CDOKA
CTABKA

l-oR
hcTeqeHhF

cpoKa

Kparxo- ,{orro-
cpoqHaF cpoeHaa

qacTb r{itcTb

AO "KazAgroFinance'

TOO .TexHo Jfnznur.

TeHre

TeHre

4-13 2012-2014

4-19 7014-2016

134,467 107,250

1,809,938 719,709

7019-2021

2019-2071

Atoro o6slarenucrea
no Qrnaxcoaoi
aPeHAe

1,944,400 8i26,959
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16. Kpe4rrut z saimut (npo4onxeHze)

flo cocroRHtp Ha 31 4exa6pn 2017 ropa o6R:arenucrea l-pynnul no Qruancosoi apeH4e npeAcraB.neHbl

cneAymulkM o6pa:ou:

3Q$exrreHan
Banpra npoqeHrHafl

CTABKA

_ Foa
I oA Haqana 

hcre'.{eHhflcPoKa 
cPoKa

Salancogal crohltocrb

Kparxo lonro
cpoqHat cpoqHafl
qacTb 9tl,CTb

AO *KazAgroFinance. TeHre

TOO-TexHoAv3vnr" TeHre

13%

14-19%

2013

2014-7016

2021

2021

95,976 194,890

1,387,672 1,015,652

Vtoro o6grarerucrea
no Qzxaxcoeoi
aDeH[e

1,483,648 1,2'1O,542

flo cocroRHltn Ha 31 4exa6pn 2018 ro4a ra 31 4exa6ps2017 ro4a o6RtarenbcrBa no QzuaucoBoh apeHAe He

BK,n oqan h xaxne - nv't6o o rpaH h q hre,n b H bt e y cnoBhn.

HzNe npe4craB,neHa rznQopuaqzn o6 o6rL-1ei crohMocrh MhH%Ma,nbHbtx apeHAHbtx nnarexei no QzHancoeoi
apeHAe / vlx nphleAeHHoi crot4Mocrh:

Cpox Cpox Cpox
noraueHhfl noraueHhfi oT noraueHhfl vtoro
Ao 1 roAa 1 Ao 5 ner csutrue 5 ner

MhHhMarbHbre apeHAHbre n/raTexh
Ha 3'l 4exa6pn 20'lB r.
3a eurqerol4 6y4yt4rlx pacxoAoB Ha

o6crvxhaaHrz'e aonra

2,095,658

(263,925)

1 ,1 35,303

(195,677)

3,2:"30,961

(41i9,602)

fl pree4ennaF crohMocrb MhHhMa,,'lbHblx
apeHAHbrx nnarexei sa
31 aexa6pn 2018 r.

1,931,733 939,626 2,771,359

MhHhManbHbre apeHAHbte nrarexh
Ha 31 4exa6pn2O17 r.
3a esr.rerol4 6y4yr4t'tx pacxoAoB Ha

o6cnyNheaFrhe Aonra

1,783,714

(300,066)

1,475,120

(714,578)

- 3,i108,834

- (514,644)

flpree4eHHaF crohMocrb MhHhManbHbtx
apeHAHbrx nnarexeil Ha

3'f Aexa6pn 2017 r.
1,493,648 1,21O,542 2,694,190

Mzuzt',taruubre apeHAHbre nnarexh
ua 1 nHeapn 2017 r.
3a eur.lerol4 6ypyt4vtx pacxoAoB Ha

o6crvxheaFr'z'e aonra

1,796,671

(435,646)

2,473,518

(420,271\

4,"L60,189

(855,917)

fl pzae4eHHafl crohMocrb MhHhMa/tbHbtx
apeHAHbrx nnarexei na
1 rneapn 2017 r,

1,351,025 2,053,247 3,404,272

17. O6ssate,nbcrBo no nphBhnerhpoBaHHbrM aKqhFM

KotrnoHeur o6R:arelucrBa no nprl'B'z'neil4poBaHHbrM aKqhflM onpeAenflercff cneAylotl-lt,tt o6paaou:

flpru. Kparxocpovuan flolrocpoqHaF
qacTb qactrb

Kolrnonesr o6RaarenucrBa Ha 1 nHeapn 2O'17 r.
flneu pen gat Haq h c,n eH H br e

frnen pea pat Bbr n,naq eH H bl e

16

16

289,696
434,537

(289,691),

6,328,836
,+61,428

Komnoueur o6RsarenucrBa Ha 31 4exa6pr 7017 r, 434,542 6,790,264
OrpaNeuze rexyqei .{acrh o6Rsare,nbcrBa

flneu ryen pat HaLt h cn eH H br e to
1,013,920 (1 ,013,920)

88,777

AuanaeuAu BbrnnaqeHHbre 16 (200,000)

5,865,121KomnoHesr o6sgarenucrBa Ha 31 4exa6pn 2018 r. 1,248,642
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1 9. Bsrpyvxa (npo4onxeuze)

Cpoxr,r nph3HaHhF BbtpyqKh
B rstcR..tax Ka3axcraHcKhx reHTe 2018 r. '2017 r.
Toaapur peanh3yrorcF n ycnyrh oKa3btBarcTcff

15,643,279,NCHHbIh MOMCHT

Vlroro

20,\)63,455

15,643,279 20.963.455

O6n:arelucrBa no AoroBopy BKnrcqaor e ce6n KparKocpolrHbre aBaHCoBbre n.narexh,
h ycnyf|/':

B rurcsqax Ka3axcraHcKl4x reHre

nonyqeHHbte 3a ToBapbl

2018 r. ',1017 r.
O6RsarenucrBa no AoroBopy (aeaHcur, nonyqeHHbte or noxynareneil) 2,929,450 4,639,074

lrlroro z,g2g,45O 4,639,074

20. Ce6ecrohMocrb peana3aqaa

l-lpzt,t. 2018 r. 2017 r.
Curpue h Marephanbl 5,883,665

4,472,791
2,476,433

166,043
127,495

27,926

472,991
1 9,360

171,909
659,099

2,520,729

(1,942,561)

8,4154,219
4,Ct03,149
2,4i38,352

168,241
70,009

1 30,525

619,237
25,503

201,656
15,277

3,761,953

(4:i9,121)

Vlzuoc ta aMoprh3al{ht
3apa6oruan nnara
CoqnanunurrT Hanor h col_lhanbHbte orehcne+l.l
floo,rze Halort4
Cnucanne 3anacoB 4o uuctoil croz.Mocrl peanl.3a\nrl -
HenhKBt4AHbte MaTephanbl
Ycnyru rperbhx cropoH
CrpaxoaaHze
Pesepa no Hehcno,nb3oBaHHbtM ornvcKaM
floo,{he
llpr,r6urnu / (y6urrox) or nepeoqesxvt 6uonorzqecKhx
AKThBOB

hgmeueuze 3anacoB roroeoi npoAyKqt44,
ce,nbcKoxo3nicreeHHoi npoAyKqr4h h He3aBeprueHHoro

7
11

htoro ce6ecrorltocru 1 5,055,839 19,4,17 ,999

21. f-ocy4apcrBeHHbte cy6cn4nn

B 2018 u 2017 ro4ax l-pynna no.nyqana cneAyrcqhe rocyAapcrBennure cy6crAvln, np)43HaHHbre a 4aHuori
KoHco Ar1 AApo e a H H o 17 Q rz H a n c o e o rZ or q er H o cr h :

l-lpr,l*. 2018 r. 2017 r.

,{oxo4 6ypyulux nephoAoB ua 1 rHaap.c

Hoearc nonyqeHHde cy6cuduu:
- KOMneHCaq|r''a npoA3BoACrBeHHbtx 3aTpaT Ha

npzo6pereHhe MarephanoB
- KOMneHCaqhff npoqeHTHbtx pacxoAoB
- KoMneHcaqhs 3arpar Ha npzo6pereHhe 6uonorusecxux

4,131,753

2,121,968

382,052

229,141

2,932,239

2,4gg,zB7

486,509

170,273

2,319,325

AKThBOB
- npxo6pereHZe ce.nbcKoxogstZcreeHHoi rexurxN
- nDoqhe cv6ctnvh 372,006 1 0,51 1

5,43i4,905Atoro HoBbre nonyqeHHbt e cy6cn4nvt 3,105,167
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2 1 . Focy4apcrBeHHbte cy6cu4uu (npo4onxeHze)

floru. 2018 r. 2017 r.
I-ocydopcmeeHHue cy6cuduu, npu3HoHHde e npu6anu unu
y6umKe

- QHHaHCOBbte pacxoAbt: KoMneHcaqhfl npoqeHTHbtx
pacxoAoB no 6aHxoecxru :ail,,raM, nonyqeHHbtM or
4AMy

- QhHaHcoBbte pacxoAbt: aMoprh3aqhfl AoxoAa 6ypyqnx
nephoAoB no cy 6cvtgupoBaHHbtM 3al7MaM, no,nyqeHHbt M
B paMKax nporpaMMbt Arpo6z:nec-2020

- nph3HaHHbte orAenbHo B orqere npn6unn nnu y6atxe
h npoqeM coBoKynHoM AOXOAe

- npoqhe cy6czguu

75

25

(376,291)

(883,660)

(7,459,043)

(1)

(486,059)

(797,862)

(2,9ii1,470]l

f ocy4apcreeH H bte cy 6cupuu, nph3HaH H bt e e npz6unn
h,nh vobtTKe

floxo4 6y4yqzx nephoAoB na 31 4exa6pr

(3,718,995) (4,235,391)

3,517,925 4,131,753
Bxnto.rag:

- KpaTKOCpOT{Hafl qacTb

- AOnrocpoqHaF qacrb
8i85,845

3,2.45,909

B cooraercreun c llpuxa:om MtHzcrpa celbcKoro xo:sicraa Pecny6nuxvt Ka:axcraH or 7 aarycra 201 5 ro4a
Ns 9-3/776 l-pynne 6atnn opo6peHbr rocyAapcrBeHHbre cy6cupr'tu ua nprzo6pereHZe cenbcKoxo3silcrsesgoi
rexHZKh a o6u1ei cyMMe 1,594,684 rbtcnq reHTe no 3aflBKe 2016 roga, a raKxe cy6cu4nn Ha cyMMy 6,30,837
rblcffq reHTe no 3affBKaM 2017 ropa. B 7016 roAy eacrb rocyAapcrBeHuurx cy6ozpnil a pa3Mepe 2..16,772
rblcffqh reHre 6utla o6Rsareluna K nonyqeHho B 4exa6pe 2016 ro4a h nph3HaHa B cocraBe roproaoil z
npovei 4e6zropcxoil :a4onNeHHocrh.

22. flpovre onepaqhoHHbre AoxoAbt h pacxoAbl

2018 r. 2017 r.

801 ,554
7,716,371

Hzcrag npn6ana / y6utrox or eur6ulrzR ocHoBHbtx cpeAcrB
Yrcras npn6uno / y6anox no xypcoaoi pa3Hhqe
9rcraR npn6una / y6urrox no AoroBopaM hHAeKcaqhh
floxo4 no HflC no cneqhanbHoMy HanoroBoMy pexhMy
Cnncanue KpeAhropcKoi aa4olNeH Hocrh
floxo4 3a BbtqeroM pacxoAoB or onepaqhoHHoi apeH4ur
,{oxo4 or urpaSoe no AoroBopaM
l-lpovre AoxoAbl

67,284
18,314

110,925
9,757
3,247
1,602

489,305

9,1 g3

11,400
264,067

2,040
7,370

79,035
310,184

hroro npoqhe onepaqhoHHbte AoxoAbl 695,434 6"/8,279

9zcran npn6una / y6urrox or eur6urrhn ocHoBHbtx cpeAcrB
9zcraR npz6ulau / y6vttox or eur6urrzs HeMarephanbHbtx aKrhBoB
9rcras npn6una / y6utrox no xypcoaoil pa3Hhl{e
Pacxo4ur no BcnoMorarenbHotz AeffTenbHocrh, Herro
O6ecqeneHre npolrhx aKrhBoB

173,413

530,067

131,336

'101,950

749
146,931

761

7,026
flpo.{he pacxoAut 66g.6g0 346.549
ht or o npoqhe onepaqhoHHbte pacxoAbl 1,503,496 603,966

{oxo4 no HflC no cnel{hanbHoMy HanoroBoMy pexhMy npeAcraBnffer co6ofi yMeHbueHr,,te Ha 70 npolleHroB
Haroroeot craBKZ Ao craBKh, npeAycMorpeHnoi rocyAapcrBoM A fl cenbcKoxo3RicrseHuurx
npoh3BoAhrerei s paMKax cneqha,nbHoro Ha,noroBoro pexzMa B coorBercrBl4rl c Ha.noroBbtM KoAeKcoM
Pecnv6nuxu Ka:axcraH.
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23. O6qze A aAMAHAcrparhBHbte pacxoAbl

2018 r. 2017 r.
Pacxo4ul no :apa6oruorT uare
LLJrpaQur

l-l poSeccrona,nbHbt e y cnyf v1

Couza,nuuure orqhc.neHZF

1,174,030
252,902
742,130
1 33,587
141,976
235,063

19,663
138,437
106,041

60,927
34,868
31,836

24,351

70,597
35,990
1 2,333

431,395

18,195

58,650

1,135,15g
73,083

194,056
?_04,118
167,522
2:.22,507
108,411
156,819
92,658
50,237
34,239
54,503

15,392

114,769
30,250
24,013

7,473
18,166

10,339

Marephanbl
Hanoru
CnzcaHre H{C x Bo3MeqeHh}o
h:Hoc h aMoprh3aqhF
CorlzaluHurrT Ha/lor h col{zanbHbte oret4cle+nl
Peuour tz TexHhLtecKoe o6clvxzBaHZe
6aHxoecxhe c6opur
Pe:epe no Hehcnonb3oBaHHbtM ornycKaM
CnrcaHze 3anacoB 4o uvtctoit crohMocrh peanh3aqt4h - He,nhKBhAHbre
MATCDZANbI

Pacxo4ur Ha cnoHcopcrBo
Pacxo4ur Ha cBfl3b
Pacxo4ur Ha apeHAy
fleHR no AhBhAeHAaM no npzBhnerhpoBaHHbtM aKqhflM
Cnvt casNe 4e6raropcxoil sa4onxeuuocrz
CrpaxoeaHre
O6ecrleHeHre roproaoi z npovei 4e6zropcxofi :a4orxeHHocrrl v
npoqhx AonrocpoqHbtx aKrzBoB
flpovee 347.161 205,399
lftoro o6qze )4 aAMnH)4crparhBHbte pacxoAbl 3,57O,O32 2,9'14,100

24. Pacxo4bt no peanh3aqhr

2018 r. 2017 r.
Ycnyru 3neBaropa
TpaHcnoprHbte ycnyrz
TauoxeHHure c6opur
llpovee

1 93,530
208,006

500

103,766

1,597
225

1 860342,053
Aroro pacxoAbt no peanh3aqhh 444,Ogg 1"14,191

25. OrsascoBbte AoxoAbt h pacxoAbl

flpzm. 2018 r. 2017 r.
9uctatit AoxoA no n HAeKcaqrz o6r:arenucre 3,067

20,012
185

2,289

flpoqeurHure AoxoAbt no Aeno3hraM
flpoqeHruure AoxoAbt no SzuaHcoeoi apeH4e

18,427

554
qE

hr or o QzuaHcoeute AoxoAbl 25,5 53

4,167

1!-3,149

9vtcrail y6urrox no o6nura4unM or nepecMorpa craBKh
|,4.HQnn4t4t4

9zcruril y6orrox no hHAeKcaqzz o6nsarenucra
llpoqenrnure pacxoAbl

OhHaHcoeule pacxoAbt no nphBhrerhpoBaHHbtM aKqhFM
Aruoprz:aqzs AhcKoHTa no $zHaucoeuru
o6r:arenucreatui
llpoqeurnure pacxoAbt no Qzuaucoaoi apen4e
V6urrox no xypcoaoi pa3HZqe

l-ocy4apcrae uuarc cy 6cvt puu
flpovee

14,439
4,919,319

88,777

750,049

535,770
(482)

(1 ,259,951)
404,711

54,149

32,529
3,572,759

89 5,96 5

707,715

479,047
179,564

(1 ,28,3,92-1)
331 ,691

hroro Qrraucoeute pacxoAbl

71

5,452,631
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25. OruascoBbte AoxoAbt h pacxoAur (npogo,rrxenze)

FocydopcmeeHHbte cy6cuduu. focy4apcrseHHbre cy6cvtpvtvt BK.rroqaor e ce6R aMoprz3aq%p AoxoAa
6y[yqnx nephoAoB no cy6cttpvtpoBaHHbrM :ailuau, nonyqeHHbtM B paMKax nporpaMMbt Arpo6t:Hec-7020, e
pa3Mepe 883,660 rbtcfftth reHre (2017 r.:797,862 rurcs,{ reHre) n cy6cvtgnn, nonyqeHHyro or AO .OoHA
pa3Bhrl4F npeAnphHhMare,flbcrBa *{AMV., KaK KoMneHcaqhrc npoqeHrHbtx pacxoAoB no 6aHxoecxru:laiuar"r
B pa3Mepe 382,052 rbrcflq reure (2017 r.:486,509 rurcR,r reHre) (flpr,lruevaHr,re 2).

26. Pacxo4bt no noAoxoAHoMy Hanory

(a) Kounoneumat pocxodoB no KopnopamuBHoMy nodoxoduouy Honozy

Pacxo4/ (sxouoruzn) no noAoxoAHoMy Hanory BKntoqaor cneAyrcqhe KoMnoHeHrbr :

2018 r. 2017 r.
TexyqrarT no4oxo4Huri Hanor
llo4oxo4Huri Ha.nor 3a npeAblAyu-{he nepzoAbl
Ouoxenuuri uanor (11.173\

54,782
14,511

132,050
9,093

119,001
Pacxoa/(sxoHor*rR) no Ha,florv 3a r 41.880 260,144
(6) Ceepxa pocxoda no nodoxodnouy Honoey c cyuuoil 6yxeanmepcxoit npu6anu unu y(iatmxo,
yMHoKeHHoil ua npuueHuMyn cmoBKy nanozoo6nolKeHun

Texyqan craBKa noAoxoAHoro Ha.rora, nphMeHFeMaR x 6onuueil sacru npu6unu l-pynnur sa 201 B n 2017
ToAbl, cocraarger 20 npoL{eHToB. Crasxa noAoxoAHoro Ha.nora, nphMeHhMaR x 6onuueit ,tactvl nl)v16btnt4
AoqepHhx npehnpnnrnil, cocraBnner 3 npoqenra (2017 r.: 3 npoqeHra) 4nn cenbcKoxo3sicrseHHoi
AeFrenbHoctu u 7O npoqeHroB Ann Apyrvlx BhAoB AenrenbHocrr. Hzxe npeAcraBneHa cBepKa paceerHbtx h
QaKrhqecKhx pacxoAoB no noAoxoAHoMy Hanory.

26. Pacxo4ut no noAoxoAHoMy Hanory (npo4onxeHre)

2018 r. 2017 r.
llpvr6unt | (y6urrox) Ao Hanoroo 6 noxeana (4,862,050) 31 9,552
cneqzanbHorz crasxe 3 npoqeHra AnR cenbcKoxo:sicraeusoi
AeFTenbHocTh
Haroroeuri eQQexr pacxoAoB, He yMeHblxaou.lhx Hanoroo6laraenyro
6azy, u AoxoAoB, He BK,noqaeMbtx B Haloroo6laraemyrc 6a:y:
- Henpr:HauHbte ornoxeHHbte Ha.floroBble aKrzBbl
- Hesut,{hraeMbre npoqeHTHbte Bbtn.rrarbl
- flo4oxo4Hu'it nanor 3a npeAbtAyqhe nephoAbl
- Hesrr.{r.lraeMbte pacxoAur/ (neo6naraeMbte 4oxo4ur)
- Heest.{hraeMbte coqhanbHbte Bbtn,narbl
- floxo4, He o6laraeuuri Hanorou, or cneqha.nbHoTo Ha.noroBoro

pexkMa no HflC
- Bnnauue y6ulrxa, o6naraelrurx no 6onee eutcoxoi craBKe,

ycraHoBneHHoi :axosotr,t
- flpovee

(140,461)

61,488

14,511
2,277

(3,328)

383,609

(359,975)

9,587

(109,554)
38,354

9,093
41,660
1 9, BOB

(7,977)

(76,086)

335,204
Atoro pacxo4ur/(exonomzn) no noAoxoAHoMy Hanory 3a roA (41,880) ztio,144

(e) OmnoxeHHde Honoeu no eudou BpeMeHHbtx po3HUr-t,

Paznusnn MexAy MCoo h Ka3axcraHCKhM HanoroBbrM 3aKoHoAarenbcrBoM nphBoAET K Bo3HhKHc)BeHho
BpeMeHHblx pa3Hhl-l MexAy 6araHcoeoi crohMocrblo aKTl4BoB l,r o6RgarelbcrB B ue/rnx cocrag,rteHhF
$zuaHcoeoi orqerHocrh vtux6azoit Anfl pacHera noAoxoAHoro Ha.noTa. Harorosure nocre4crBhff h3MeHeHr,rrr
3rhx BpeMeHHbtx pa3Hhq no4po6Ho npeAcraBneHbt Hhxe z orpaxarcrcff no a$QexrraaHoi craaxe :a
coorBercrByroqri nepzo4.
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26. Pacxo4ut no noAoxoAHoMy Hanory
(npo4onxexze)

[Dt4:HaHo e -IIDh3HAHO B
nD|,1.obtn4 AnA

KanhTane
VObITKE

1 nueapn
201 8 r.

31 4exa6pr
2018 r.

Hanoroeuri rQSexr Bbtr.thraeMbtx
BpeMeHHbrx Pa3Hhq
Kpe4rzrur vt zaitpttt
Toproaan 4e6zropcxafl 3aAonxeHHocrb
Pesepa no Hehcno,nb3oBaHHbtM ornycKaM
3anacur
llpovre
flepeHeceHHbre Ha.noroBbte aKThBbl
MttHyc: Henpz3HaHHuri Hanorosurt axrhe

61,513
BB, O59

49,373
(74,012)

112
1,338,597

(1,347,314)

415,713
6,227

(31,276)
38,073

412
249,705

(61 5,132)

477,226
94,796
18,147

(35,939)
752

1,589,302
(,962.446\

Banoeste aKrhBbl no orcpoqeHHoMy 116,32g 63,772 - 1t0,3zgtturJz.o g)rltL - lourJzo

Hanoroeuril r$Qexr xanoroo6laraeMbtx
BpeMeHHbrx pa3HhLl
OcHogHure cpeAcrBa h HeMarepha,nbHbte
AKThBbI

6zororrqecKhe aKThBbl
Hanoru K ynnare

floxo4ur 6ypyqnx nephoAoB no
rocyAapcrBeH HblM cy 6cugunr,t

(104,805) 1,C70,2731,771 ,908

(1,970)
2,354

61,390

(46,730)

2,311
(2,667)

(320)

391
(308)

61,070

t1,426

3a.rer c aKThBaMZ no orcpoleHHoMy
noAoxoAHoMy Hanory 

- "-" ) 116,378 63,772 180,328

i 1,099

flpN:uannure aKThBbt no orcpoi{eHHoMy
noAoxoAHoMy Hanory

1 rHeapn -13::::T:,. nprsxano e 31 4exa6pn
7017 r. no|/.obtnnAnn- 

u?oii*"' 
" Kanzrane 2017 r.

Hanoroesri t$Sexr BbtqhraeMbtx
BpeMeHHbrx pa3Hhr_{

Kpe4rrur r :ailr,,tur
Toproaan 4e6rropcxafl 3aAonxeHHocrb
Toproaan h npoqan KpeAZropcKaF
3aAOnX{eHHOCTb

Pesepa no Hehcno.tb3oBaHHbtM ornycKaM
3anacur
Ipovze
ileDeuecessbte HanoroBbte aKThBbl

63,247
60,554

73,115

10,652
5,978

539
1,237,760

(1,734)
27,505

(23,115)

38,721
(79,940)

(477)
1 00,937

61,513
88,059

49,373
(l'.4,012)

112
1,338,597

MzHyc: uenpz:naHHulil Haroroeutil axrze (1,237,760\ (109,554) (1 .3t17 .3141
Baroeure aKThBbt no orcpoqeHHoMy
noAoxoAHoMy Hanory 164,O35 (47,7O7) 1't6,328

Hanoroeuri rQQexr Hanoroo6naraeMblx
BpeMeHHbrx pa3Hhq
OcHoeHure cpeAcrBa h HeMarepha,nbHbte
AKThBbI

EhororhqecKhe aKThBbr
llpovze
Harorz K ynnare
{oxo4ur 6y4yqzx nephoAoB no
rocyAapcrBeHHuru cy6cr4rRu

1,163,426

53,711
4,068

(2,756l'

63,993

(55,1 31 )

(4,068)
5,1 10

61,390

(5,611) 1 ,221,908

ti,1,920)

7,354

61,390

13,632

3a..rer c aKThBaMh no orcpoqeHHoMy
noAoxoAHoMy Hanory 

- ' -r - -" - "/ 
(1 64'035) 47 ,707 (1 1 6,328)

i7,304
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26. Pacxo4br no noAoxo4HoMy Hanory (npo4oaxeHze)

llpn cyqecrayror4ei crpyKrype l-pynnur Ha,noroBbre y6anxu h reKyu{he Ha.roroBbre aKrhBbr oAHhx
npeAnpz,frr|4il l-pynnur He Moryr 6utru 3aLrreHbr nporhB reKyqhx Ha,noFoBbtx o6R:arerucra ,i
Haloroo6naraeuoi npu6ann Apyrhx npeAnp^Arv1i l-pynnur, h, coorBercrBeHHo, Hanort4 uoryr 6ulru
Haqhc.neHbl, Aalxe ecnh hMeer Mecro Ro+contAvtpoeaFrHuli Haroroeuri y6urrox. flo:rouy B3ahMo3aqer
oT/loxeHHblx HanoroBblx aKThBoB r o6R:arelucrB Bo3MoxeH, To.4bKo ecrv oHrl orHocflTcff K oAHoMy h ToMy
xe Ha,noronnaTenbu_lt,tKy.

Pyxoao4creo cqhraer, qro Ha 31 4exa6pn 2018 ro4a orcyrcrByror aKThBbt no orcpoqeHHoMy noAoxoAHoMy
Ha.noty, Koropbre Moryr 6urru eogl eqeHbr B cpoKz cBbnJe 12 uecnqee nocne oKoHqaHI4 fl orqerHoro nephoAa
(2017 r.: orcyrcrBylor); o6n:are.nbcrBa no orcpoqeHHoMy noAoxoAHoMy Hanory B pa3Mepe 366,256 rbtcffri
TeHre Moryr 6utru eoccraHoBneHbr B cpoKh cBbrue 1 2 uecnqee nocne oKoHqaHhfl orqerHoro nepuoga (2017
r.: 366,256 rbrcnq reHre).

(z) Honozoeue y6umxu, nepeHeceHHue Ha 6ydyque nepuodut

llo cocroRHzo Ha 31 4exa6pn 2018 ro4a lpynna He nph3Hana noreHqhanbHbte or,rroxeHHbte Ha.noroBbte
aKrhBbl Ha cyMMy 1,965,048 Tbrcffrr reHTe h (2017 r.:1,347,314 rbtcnr{ reure) no orHolxeHr,t}o K HanoroBbtM
y6utrxau l-pynnul h AoqepHhx npeAnphflrhi, nepeHoo,rMbrM Ha 6ygyuye nephoAbt rz o6laraeubtM no 3 n20
npoqeHroB (2017 r.: o6raraeubrM no 3 n 2O npoqenroe) nocKonbKy lpynna He oxhAaer hcnonb,3oBarb
4aHHuti y6utrox, raK KaK AaHHbre l-pynnur He oxhAaor AocraroeHoi Haloroo6laraeuoi npvt6,atnu e
6y4yqe,v.

27. llpu6trnb Ha aKqhn

6a:oeaR h pa3BoAHeHHaF npN6srnu Ha aKl{r4ro paccqhrbtBaercn Ae/leHheM npu6unu hnrl y6urrxa,
nprqhraou.lhxcn BnaAenbl{aM l-pynnur, Ha cpeAHeB3BelxeHHoe Ko/u4qecrBo npocrbtx axqnil e o6paqeHrr e
TeqeHhe ro4a. V l-pynnu orcyrcrByror pa3BoAHFrou.lhe npocrbre aKqt44, cneAoBarenbHo, pa3BoAHeHHaF
npn6ttna Ha aKllhlo coBnaAaer c 6a:oeoi npr6urluro Ha aKqhto.

Ipzra. 2018 r. 2017 r.
OuoxeHHure HanoroBbte y6btrKh, Koropbte hcreKapr
4o 31 4exa6pn:
npu6unt / (y6srrox) 3a roA
Cpe4Hee:eeueHHoe Ko,nh\.{ecrBo npocrbtx axrlzi e

o6paqeHzz 15

(4,640,170)

14,978,571

59,408

14,979,571

SagoeaR h pa3BoAHeHuaR npr6urnu/(y6urrox) na
aKLlhro (xa:axcraHcKhx reHre :a axqrto)

(310)

28. 3Ha.{}4renuHbre HeAeHexHbre onepaqhh no hHaecrhqlzonnoi z Qrzraxcosoi 4enrenuHocrh

Cne4ynqre onepaqhh hHBecrhr-{hoHHoro xapaxrepa 6urrr,r npoBeAeHbr 6es hcnoru3oBaHhn AeHexHbtx
cpeAcTB 14l4x3RBABa.neHToB h hcK.nrcqeHbt h3 oTLteTa o ABt4rxeqr,th AeHexHbtx cpeAcTB:

2018 r. 2017 r.
He4eHexuure onepaLlhh, orHocnlq%ecf, K hHBecvtqnoanoit
AeaTenbHocTh

flpro6pereHhe ocHoBHbtx cpeAcrB vepe: $zuaHcoauri rv13v1Hr 1,170,600 4103,777

He4enexnure onepaL{hh, orHocfl t{hecfl K hH Bec r u1uonnoit
Aef,Te.nbHocTh

1,120,600 41J3,777

Cae4yrcqze onepal{hh QrHancoeoro xapaKrepa 6urnr npoee4enur 6es hcnonb3oBaHhfl AeHexHbtx cpeAcrB h
hx 3KBhBa.fleHTOB 14 hcK,noqeHbt h3 OTqeTa o AB|r'.h<eHVh AeHelKHbtx cpeAcTB:

2Q18 r. 2017 r.
He4eHexxure onepaqhh, orHocntqheca x QzHaHcoeoi
AeflTenbHocTh
fl pr.t o6pereHhe ocHoBHbtx cpeAcrB vepe: QrznaHcoeur i 

^A3nHr
149,704

Hegeuexuure onepaL{hh, orHocfltr.{hecR x SznaHcoeoi
Aef,TenbHocTh

1.49,704
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Hrxe npe4craBneHo pacKpbrrhe no AeHexHbrM h HeAeHexHbrM noroKau or QzHaHcoBo; AeffTe.nbHocrh no
3aiMaM:

flenexnure
noToKh oT

$rxaHcoaoi
AeflTenb-

HOCT)4

He4enexnure H3MeHeHhF

1 nxsapn 31 4exa6pn

Onnara
BO3Harpax-

4eanit
Kypcoear
pa3HhL{a

Ha.{kc,fleHFtule
B03HarpaxAeHhf,

2018 ro4

2017 ro4
30,419,532
35,247,g1g

4,825,974 51,19Ct,729

3,007,189 30,418i,532

29. Ycnoeabte, Aoroaopuure o6R:are.nbcrBa h onepaL{hoHHbte phcKh

ITonumuqecKof, u SKoHoA uqecxan o6cmaHoBKa e Pecny6nuxe KazoxcmaH, B qenol,,r, 3KoHoMhKa
Pecny6nuxvt Kasaxcran npoAonxaer npoflBnFrb HeKoropbre xapaKTepHbre oco6eHHocrh, nphcy14ze
pa3BhBaHcu-lhMcff pblHKaM. Oua oco6eHHo ttyBcrBhre.nbHa x xole6aHnnM LleH Ha HeQru A ra3 v Apyroe
MhHepa,nbHoe cblpbe, cocraBnFrcl4he ocHoBHyto qacrb JKcnopra crpaHbr. 3rn oco6eusocrz raKXe BK.n;9qa;6r,
Ho He orpaHhLlhBaorcff cyqecrBoBaHheM Hal{hosanssoi Ba.nrcrbt, He t4Mercu.lei cao6o4Hoil xouaepraqrt sa
npeAeraMh crpaHbl, t4 H)43RVM ypoBHeM nhKBt4AHocrh pbtHKa L{eHHbtx 6yLaar.

QhHaHcoeute pbtHKX no-npexHeMy xapaKTeph3yrorcs orcyrcrBheM cta6znauoctu, LtacrbtMl4 v
cyqecrBeHHblMh h3MeHeHhFMh LleH, h yBenh\.teHheM cnpeAoB no roproBbtM onepaLlhflM. ,{axxaR
3KoHoMhqecKafl cpeAa oKa3btBaer 3Haqhre.nbHoe Bnr4t+lz'e Ha AenTenbHocrb h Qzuaucoaoe nonoxeH7e
Ipynnur.

Pyxoeo4creo npeAnphHhMaer seo6xoAhMbre Mepbr Anff o6ecne.reHhn yctoiltuaoi 4enreruHocrz l-pynnrr.
Teu He MeHee 6ygyu-ye nocneAcrBrzn rexyr4ei 3KoHoMhqecxoi crryaqhh cAotKHo nporHo3hpoBarb, z
reKyu{he o\<hAaHhA / o4eHKh pyKoBoAcrBa Moryr or,[hLtarbcfl or QaxrzvecKhx pe3ynbraroB.

Kpoue roro, ce.nbcxoxo:RicraeHHuti cexrop a Pecny6nzxe KasaxcraH ocraercn noABepxeHHbrM BirhffHhro
nonkrhqecKhx, 3aKoHoAare,nbHbtx, Ha.noroBbrx h perynflropHbtx lz3Meneuuit a Pecny6nrxe KasaxcraH.
flepcnexrrabt 3KoHoMhtlecxoi cta6n.nuHocttt Pecny6nzxz Ka:axcraH B cyqecreeHHofi creneHA 3aBhcFT or
sQQexrraHocrz 3KoHoMhqecKhx Me p, npeAnphHhMaeMbrx flpaazrerucreol,,l, a raKxe or pellnrvll
npaaoeoi, KoHTponbHoil vt nonutu,aecxoi chcreM, To ecrb or o6croRrerbcrB, Koropbte HaxoAffTcn BHe ceepbl
KoHrponn Ipynnur.

OcHoeHute pnc<V l-pynnul cBfi3aHbr c BHeuHhMz Qaxropaur. OcHoeFturl4 $axropou ffB.flffercff o6terra
co6pauuoro ypoxan e KasaxcraHe h coceAHhx rocyAapcrBax, Koropait enunet Ha l-leHy h cnpoc. O6-ueu
ypoxaff 3HaqhrenbHo 3aB ct4r or noroAHbrx ycnoenit, Koropbre Bn|4A$r na ypoxaiuocrb A KaqecrBo.

Hanoeoeoe saxouodamenbcmao. Hanorosure ycnoB fl e Pecny6nnxe Ka:axcraH noABepxeHbt rz3MeHeHho
h HenocneAoBarenbHoMy npzMeHeHlz.n h z'Hrepnperaqzh. Pacxox4eHlF B t4Hrepnperaqhh Ka3axcraHcKhx
3aKoHoB h noroxeHnil fpynnoil h Ka3axcraHcKllMt4 ynonHoMoqeHHbtMh opraHaMh Moxer nphBecrh K
HavhcneHho Aono.nHhre,nbHbtx Ha.noroe, ulrpaeoB h neHra.

Ka:axcrascxoe 3aKoHoAarenbcrBo h npaKThKa Haroroo6.noxeHhF HaxoAffTcn B cocroffHhh HenpepbrBHoro
pa3BhTVA, h nO3TOMy nOABepXeHbl pa3nheHoMy TonKOBaHhO h \laCTblM h3MeHeHhFM, KOTOpbte MOryT hMeTb
o6paruyro czly. B Hexoroputx c,nyqaflx, B qenflx onpeAeneHhR Haroroo6raraeuorZ 6aEur, ruroroao"
3aKoHoAarenbcrBo ccbl,naercF Ha no.noxeHzn MCOO, npz 3ToM TonKoBaHhe coorBercrByror4rzx noroxeHzi
MCoo Ka3axcraHcKhMz Ha.noroBbrMh opraHaMh Moxer or,nzqarbcfl or yverHbrx non.u,rrlK, cyx1<:uvtil u
oL{eHoK, npzueHiiHurtx pyKoBoAcrBoM nph noAroroBKe 4aHHoi KoHcon}4At4poeauHoi SzHaucoeoi
orveitHocrh, qro Moxer nptBecrh K Bo3HhKHoBeHho AononHhre.nbHbtx HanoroBbtx o6Rgarenucre y l-pynnur.
Harorostte opraHbt Moryr npoBoAhrb perpocneKThBHylo npoBepKy B reqeHhe nArh ner nocne oKoHqaHhF
HanoroBoro roAa.

Pyxoeo4creo lpynnur cqhraer, qro ee hHTepnperaqhh coorBercrBy]oqero 3aKoHoAare,qbcrBa flB.ngtorcg
npheMneMblMvl v HanoroBaff no3hl-{zr [pynnut o6ocHoeaHa. [1o4po6nan zH$opuaq,4fl no He3aBepueHHbtM
Ha.loroBblM cnopaM h HaqhcneHzffM npeAcraBneHa HZXe B AaHHoM llpruevauzz. flo uHeHzo pyKoBoAcrBa
l-pynnut, l-pynna He noHecer cyqecrBeHHurx y6urrxoe no reKyulhM h noreHl{ha.nbHblM HanoroBbrM hcKaM,
npeBbluarcu.lhM pe3epBbt, c$oplarpoBaHHbre s 4aHuorT RoHconz.At4poeaHHoi SzHaHcoeoi orqerHocrft.
B zrcHe 2017 f pynna Bbthrpana cy4 nepaorT h+craH\t4r1 no Bonpocy Ha.nora ua 4o6aereHHyro crot4 Mocrb Ha
TOO .Lljarrao r K..

21,050,311 (2,617,707\
(5,533,189) (2,430,253\

(2,486,391)
126,967
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29. YcroeHbre, AoroBopHbte h onePaqhoHHbte pHcKh (npo4onxeHre)

B oxrn6pe 7017 ropa 199 "flrzxaH fl.ntoc' o6xanoean pe3ynbrarbr npoBepKh Ha,noroBblx opraHoB h noc.ne

peueHhs Axuonrncxoro o6nacrHoro cyAa 06 orKnoHe+hvl )(ano6ut or 28 Mapra 2018 ro4a npil3Han

AoHaqhcneHre o6s:arenbcrB no KopnoparhBHoMy noAoxoAHoMy Hanory B cyMMe 8,195 rutcnv reHre h neHh

B cyMMe 2,835 rurcnv reHre.

TpancQepmuoe qeuoo6paso*aHue. B cooraercrahN c 3aKoHoM Kasaxcrana o rpaHcSr:prHoM
qeHoo6pasoBaHh)4 MexAyHapoAHbte AenoBbte onepaqtzh noAnexar rocyAapcrBeHHoMy Konrpono
rpauc$eprnoro qeHoo6pa:oBaHz.fl. ,{aHHuri 3aKoH npeAnhcbrBaer Ka3axcraHcKhM KoMI'raHhflM

noAAepxhBarb h, B cnyqae ueo6xo4rzl"rocrr, npeAocraBnffrb 3KoHoMhqecKoe o6ocHosaHNe h MeroA
onpeAeneHhF L{eH, nphMeHgeMbrx B onepaL{hFX noAnexaqhx KoHTpo/rro, BK/llor-rafi Hanhqhe AoKyMeFrTaqhh,
noArBepxAaoqei qeHur h qeHoBbre 4zQQepeuqranur. flomzMo 3roro, qeHoBbre 4zQQepeHqtaa/rbr He Moryr
nphMeHflTbcn B MexAyHapoAHbrx onepal{hflx c KoMnaHr,1flM14, 3aperhcTpt4poBaHHbrMh B lophcAr,rKL{hflx,

BK.nlolfeHHblx f'lpaarrelucreol{ Ka:axcraHa B cnhcoK wpucgvxlnil c /rbrorHbrM HanoroBbrM pexriuol"t. B

cnyqae orKnoHeHhn qeHbr cAenK% or pbrHoL{Hoi qeHur HanoroBbre opraHbr hMercT npaBo KoppeKT/rpoBarb
Hanoroo6naraeMbre crarbz )4 HasvctflTb AononHhre.nbHbre Hanorvl, ulrpa$ur v netz'. O,qHaxo cneqhanbHo

A.nfl cAenoK no ce.nbxo3npoAyKt-I)4)4 3aKoH npeAycMarphBaer pa3peueHHoe 10-npoqeHrHoe orK,noHeHhe or
purHovHoi qeHut.

HeEaehchuo or nphcyr{hx phcKoB Toro, \.{To HaroroBbre opraHbr Moryr ocnopzrb non'z'r4Ky rpancQerprHoro
qeHoo6pasoBaHhn l-pynnur, pyKoBoAcrBo l-pynnur cqhraer, Lrro cMoxer 3atry4r'z'rb cBolo no3hqhlo B cnyqae,
ecnh nonrz'rrz'xa rpauc$eprHoro qeHoo6pa:oaaHzn lpynnur 6y4er ocnopeHa Ha.noroBbrMh opFaHaMh.

Taxrl,a o6pa:ol,,t, e 4aHuoi KoHConhAhpoeaHHoi QrauaucosorT orLrerHocrh lpynna He orpa3hna
AononHhrenbHbre Ha.norosue o6R:are/rbcrBa.

Pyxoso4creo cqhraer, qro ero notrrr4<a qeuoo6pa:oBaHhfl e 2018 ro4y 14 B npeAbrAyrqhe roAbl
coorBercrByeT nphHqhny He3aBzchMocrh h BBe,fla cpeAcrBa BHyrpeHHero KoHrponff AnF coorBercTBrlq
3aKoHoAarenbcrBy no rpaHcSeprHoMy qeuoo6pa:oBaHhrc.

VqhtuteaR cneqr$rxy rpaHc$eprHoro qeHoo6pa3oBaHhff, BnhAHAe rto6oro ocnaphBaHhn rpanc$eprFrbrx qeH
[pynnut He Moxer 6utru Ha4exHo oLleHeHo, h Moxer noBrz'+rb ua QzHaHcoBbre ycnoBhff vt/nnu AeFTe.flbHocrb
l-pynnur B qenoM.

Bonpocat oxpoHbt oKpy*<a,ou,eil cpedar. flprzpo4ooxpaHHoe 3aKoHoAare,nbcrBo s Pecny6rrxe Ka:laxcrar
HaxoAhrcn B craA',t'vl craHoB.neHrlF, h no3v\vfl rocyAapcrBeHHbrx opraHoB Pecny6nnxu Ka:laxcraH
orHochrenbHo o6ecne.{eHhfl ero co6nngenua nocroflHHo MeHflercfl. l-pynna npoBoAZT nephoAhqecKy}o
oL{eHKy ceohx o6R:arenbcTB orHoczTe,nbHo nphpoAooxpaHHoro 3aKoHoAarenbcrBa. flo uepe BbrflB.neHhF
o6s:arerucrBa HeMeAneHHo orpaxalorcff B RoHcotttAhpoeaHHoi QznaHcoeoi orqerHocrh. Pyxoelo4creo
l-pynnut cqhraer, qro He zMeer cyqecrBeHHurx o6R:arelbcrB no yqep6y oKpyxarcqei cpe4e.

Cmpaxoeauue. Putsox crpaxoBbrx ycnyr B Pecny6rzxe Ka:axcraH HaxoAhrcn Ha craAhh craHoB,neHhn h
MHorhe $optnlut crpaxoBaHhff, pacflpocrpaHeHHbre B Apyrt4x crpaHax Mhpa, noKa He AocrynHbr e Ka3a;rcraFte.
l-pynna He hMeer nonHoi crpaxoeoi 3aulhrbl B orHorueHhvl cBot4x npoh3BoAcrBeHHbtx coopyNeHzrZ, y6trrxoa,
Bbl3BaHHbtx ocraHoBKaMh npoh3BoAcrBa, /rr1 Bo3HhKrxhx o6s:arenucrB nepeA TperbzMh cropoHaMh B cBF3h
c yqep6om, HaHeceHHoM o6-uexralt HeABhxHMocrn nnh oKpyxarculei cpe4e B pe3ynbrare aeapuit unvt

AeflrenbHocrz l-pynnut. flo rex nop, noKa l-pynna He 6y4er hMerb nonHoqeHHoro crpaxoBoro noF:pbtrhF,
cyu{ecTByeT pvlcK roro, qTo yTpaTa hnh noBpexAeHhe onpeAeneHHbtx aKThBoB MoxeT oKa3aTb cyqecTBeHHoe
Herarr'fBHoe Bn Attz'e Ha AenTenbHocrb h KoHconAAt4poBaHHoe QrnaHcosoe no.rtoxeHtae l-pynnur.

l-pynna crpaxyer cneAylou-lhe pAcK)4i

. CrpaxoeaHLl e rpaxAaHcKoi oraercreeHHocrh 3a nphql,lHeHhe yr4ep6a A<h3Htt, 3Aopc,Bbro v
hMyu{ecrBy rperbhx cropoH h oKpyxarcu{ei cpe4e;

. ly't',tyqeCTBeHHoeCTpaXOBaHhe;

. O6R:arenbHoe crpaxoBaHhe rpax{AaHcxorT orsercrBeHHocl4 BnaAenbqeB rpaHcnoprHbrx cpe/qcrB;

. O6ssare.nbHoe crpaxoBaHhe rpaxAaHcxot7 oreercrBeHHocl4 BnaAenbqeB hMyulecrBa, AeffTe/rbHocrb
Koropbrx Moxer np'arvil4rb yqep6 TperbzM cropoHaM;

. CrpaxoeaHhe pacreHheBoAcrBa or ue6raronphffrHoro Bn'z'FHvlF ctvtxuilaatx 6e4ctenit hn t Ax
co.{eraHht B coorBercrBt4t4 c 3a{oHot* Pecny6rzxz Kaaaxcrau or 10 uapra 2004 r. *06 o6sgar,enbHoM
cTpaxoBaHhh B PacTeHheBoAcTBe>;

. CrpaxoBaHhe KpynHoro poraroro cKora, ocHoBHbrx cpeAcrB B paMKax AoroBopoB $zHaHcoaoi
apeHAbr;
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29. YcnoeHbre, AoroBopHbre h onepaqhoHHbre phcKh (npo4onxeHze)

o CrpaxoeaHhe 3anoxeHHoro hMyu{ecrBa; h

. O6RgarenbHoe gKo.norhqecKoe crpaxoBaHZe.

Cyde6nue pas6upomenbcmBo. K l-pynne nephoAhqecKh, B xoAe o6ur.{uoil AeflrenbHocrh, Moryr nocrynarb
l,fcKoBble rpe6oaauun. Vlcxogn hg co6crseHuoi oqeuxz, pyKoBoAcrBo crlzraer, qro oHl,t He npu EreAyr K

xaxun-nn6o 3HaLlhrenbHbtM y6utrxau cBepx cyMMbr pe3epBoB, orpaxeHHbtx e Hacrorqei
KoHconhAl,rpoaaHHoi QzuaHcoeoil orqerHocrh.

flozoeopuarc o6szamenbcmea no npuo6pemeHu,o ocHoBHbtx cpedcme.llo cocroRHzrc Ha 31 4exa6pn 2018
ro4a l-pynna hMe.na AoroBopHbre o6R:areaucrBa no npzo6pereHho ocHoBHbtx cpeAcrB, a raF(xe no
crpozrenbHo-MoHraxHbtu pa6oram, Ha cyMMy 417,811 rurcR.{ reHre (ua 31 4exa6pn 2017 roga: AoroBopHbte
o6R:areluctea no npzo6pereHhrc ocHoBHbrx cpeAcrB, a raKxe no crpohrenbHo-MoHTaxHuru pa6olau, Ha
cyMMy 497,822 rbtcflq reHre).

l-pynna ylKe BbtAenzna ueo6xoAhMbre pecypcbr Ha noKpbtlle grhx o6s:arelucra. Pyxoeo4creo l-pynnur
yBepeHo, t{ro ypoBeHb Lthcrbtx AoxoAoB e 6y4yu1eu, a raK>xe o6-uen QraHaHczpoBaHAF 6y4yr 4ocraroeHblMh
AnF noKpblr)4fr :rvlx nnn nogo6uurx o6R:arerucre.

Axmueat a 3Qnoze u oKmarlbr, o?poHu.teHHbrc I ucnonb3oeoHuu. Ha 31 4exa6pn2018 ro4a u31 pexa6pn
2017 roga y l-pynnut 6ann cnegyou{he aKrhBbr, nepeAaHHbre B 3a,nor B KaqecrBe o6ecne.leHhR:

31 4exa6pn 7018 r. 31 Aexa6ps 2017 r.
3aroxegHure O6ecne.{eHHule 3anoxeuHule O6ecneqexnule

AKThBbI ooS3aTenbcTBa AKThBbI o6rgarefluctea
OcHosHure cpeAcrBa
HeuarepzarbHbre aKThBbl

13,076,861
19.278

72,503,416
1 9,536

9,030,691 21,'176,291

hroro 13,096,139 22,503,416 9,050,227 21.176.291

O6Rsare,nscrBa no onepaqhoHHoi apeHge. p,nn rex cnyqaeB, KoTAa l-pynna Bbrcrynaer B KaqecrBe
apeHAaropa, e ra6lzqe Hhxe npeAcraBneHbr 6y2yqne MhHhMa.nbHbte apeHAHbte n,flarexh K ynnare no
AoroBopaM onepaqhoHHorZ apeH4ur 6e: npaea AocpoqHoro npeKpaqeHhfl:

2018 r. 2017 r.
He nos4Hee 'l ro,qa
Or 1 ro4a 4o 5 ,rrer

llocre 5 rer

76,639
174,099
444,957

3,367
1 6,81 0

2_4,013

|y'.roro o6sgarenucrBa no onepaqhoHHoi apeH4e 695,695 .44,185

V lpynnul zMeorcg AoroBopa onepallhoHHoi apeH4ur no 3eMe.flbHbtM yLtacrKau. floroeopa apeHAbt o6ur.lHo
3aK,noeaorcF nepBoHaqa,nbHo Ha nepzoA a 49 net c npaBoM nocneAyrcqero npoAneHtn. {oroeopa apeHAbl
uoryr 6urru pacroprHyrbr 6ea yae4oureHz.l r,r urpaeoa.

Co6nrcdeuue ycnoeuil xpedumnatx doeoeopoe. lpynna AonxHa BbrnonH.srb onpeAeneHHbre yc.,noBr{F,
npehMyqecrBeHHo cBr3aHHbte c KpeAhraMu u o6nnraqt4+Mvl K ynnare. Heeulno,rtFteHhe AaHHbtx ycnoavtit
Moxer nphBecrh K HerarhBHbtM noc,neAcrBhqM AAF lpynnur. flo cocroRHr4to Ha 31 4exa6pn 201 B ro4a z 3'1

4exa6pn 2017 ropa l-pynnorZ 6ann co6nnAeHbr ycnoBhfl, npeAycMorpeHHbre KpeAhrHbtMh AoroBopaMh.
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30. Hexosrponhpyloqafl AonF

B ra6rzqe Hhxe npeAcraB.neHa ru$oprrlaqzs o6o Bcex AoqepHhx npeAnplz'flTnflx, B Koropbtx hrM€€TCfl

HeKoHTpo,nhpyroqafl Ao.rrF, 3HaLr hre.n bHaF 4rn l-pyn nur.

Mecro
ocyqec
lBneH)4F

AeflTenb
HOCTh

nhpyloqe ulzxcf Ha

it lonu He KoHrpo 11::i:ITDONhDV}O-
nhpyK)r4yro

AonA 
l4YK) Ao'nK)

Haxonnex
At4B)4AeHAbt,

Hbte HeKoH- ' '
Bbtfl,naqeH

TDONhDVIO-
HbIC HCKOH

u|4e aon4 B -ueh ao.ne B
aoqeoHeM' TeqeHhe
nPe4nphf,-

rAvt rQA'l -

f-o4, saxouv vBwuilca 3 1

TOO "Arar,,texeu-Arpo-
Tnmnpnseao.
TOO *AramexeH-Arpo-

[enrHuuti'
TOO "Carar CK'
TOO "AralrexeH-Arpo-
KopHeeaxa'
TOO "Arauexeu-Arpo-
lJJyxutpxoru"
TOO "ArauexeH-Arpo'
TOO "Lllalano uK.
TOO -Aramexen -Arpo- Ecznu"
TOO .Mnqypuucxuil-
TOO *nCX.

TOO "Arpoceer"

AeKa6pfl 2018 r.

KasaxcraH

Ka:axcraH

Ka:axcran

Ka:axcraH

KaEaxcran

KataxcraH
Ka:axcran
Ka:axcran
Ka:axcraH
Kagaxcran

Kagaxcrau

8.47%

9.50%

4.35%

0.08%

5.ZB%

5.65%

9.68%
4,09%

19.48%

5.93%

5.00%

8.47%

9.50%

4.35%

0.08%

5.28%

5.65%

9.68%
4.09%

19.48%

5.93%

5.00%

29,488

(1,798)

(5,595)

(257)

(16,441)

15,253

32,820
(6,945)

(46,117)
(1,696)

(16)

397,147

506,197

95,093

(75,503)

(37,828)

(237,548)
275,255
(6,139)

154,732
(34,021)

(e3)

Vtoro (794) 1,037,292

ff Pr6utlu Haxonnen 
avtsvaeuast.AnA Hbte HeKoH- ' '

y6urrox,or rponhpyro- .?.t'l'i.l."^:
noczrauri ,q . poi^ r ":1" ::i:i
Ha HeKoH- AoqepHeM '4:1.1:.i: 

t
rponrlpyro- npe4nphf,- t:l]::"
rqyro Aonn, rnn roAa -

Mecro
ocyqec
TBACH|,4.A

AeflTenb
HOCT)4

flpoqenr
HeKOHTPO-

nHpyroqe
il gonn

flpoqeHr
npaB

ronoca,
nphxoAfl
rql4xcF Ha

He KOHTpO

nhpyrou.lylo
AOnA

f-o4, :axoHvuewuilca
31 4exa6pn 2017 r.
TOO *Arar'aexeH-Arpo-

Tzurpn:eeo.
TOO *Arauexeu-Arpo-
LlenrzuHuri.
TOO *Carar CK'
TOO "Arar'lexeH-Arpo-
Kopueeexa'
TOO "Aramexen-Arpo-
IJJyxurpxo.nu-
TOO "AralaexeH-Arpo.
TOO "ll]arvro h K'
TOO .AraltexeH -Arpo- Ecnru.
TOO *Mrvypuncxvtil-
TOO *l-lCX.

TOO "Arpoceer'

Ka:axcras

Ka:axcraH

Ka:axcraH

Ka:axcrau

KagaxcraH

Ka:axcrau
Ka:axcran
Ka:axcraH
Ka:axcraH
Ka:axctaH
KasaxcraH

8.47

9. 53

4.38

0.08

5.28

5.65
9.68

33.09
19.48
5.93

5.00

8.47

9.53

4.38

0.08

5.28

5.65
9.68

33.09
19.48
5.93

5.00

25,309

70,593

16,693

704

(7,362)

(16,567)
49,911
8,999

70,041
(7,097)

(e8)

367,009

507,947

101,018

(36,486)

(21,427)

(253,418)
241,713

4,307
700,204
(32,353)

(77)
htoro 210,626 1,079,437
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31 . HexoHrponhpyloqa A AonA (npo4onxeHre)

O6o6rLlenuan QruaHcoean zHQopmallhn no AeHexHbrM noroKaM xax4oi h3 AoqepHhx xounaHrri na 31

4exa6pn 201 8 ro4a n 2017 roAa npeAcraB.neHa a ra6rrqe Hhxe:

Bcero
oneoau,ouHaR Aaaectu- ozsascoea' qhcrbre

uhoHHafl
AeRTe,nbHocTb

AeFTenbHocTb '' no.roKh
l-o4, :axonvuewui4cn
31 4exa6pn 2018 r.
TOO *Arauexeu-Arpo-TzMhpF3eBo"

TOO *Arar',texeH -Arpo- L{e nnauuil.
T00 -Arauexen-Arpo- IIJ!KbtpKonb.
TOO .Arauexeu-Arpo-KopHeeBKa.

TOO .Carar CK"
TOO "ArauexeH-Arpo.
TOO " Mra.{yp vtucxvtit.
TOO "flCX"
TOO "Ularz,qo z K'
TOO "ArauexeH-Arpo- Ecrlu'
TOO "Aroo-caer'

645,158
967,048
536,833
259,585
411,524

1,356,644
434,416
77,313
95,403

3 59,93 5

18

(770,815)
(375,551 )

(286,042)
(73,608)
(31 ,1 55)

66,926
(3,405)

(18,303)
437,606
(78,805)

(372,185)
(591,759)
(250,836)
(1 78,586)
(379,292)

(1,424,187)
(429,251)

(53,1 65)
(529,952)
(277,863)

2,158
(5,262)

(4s)
7,391
1,077
(617',)

1,760
5,845
3,057
3,267

18

Vtoro 5,139,977 (633,1 52) (4,487,076) 18,649

lrlasectn- ^ 
Bcero

uneDauhoHHafl HBecrh- (DhHaHcoeafl qhcrbre
uhoHHaS

AeflTe,nbHo' Tb _ _ ___ _. .. _ __. Ae tTe,nbHocTb AeH€lxHbte
AeflTe lbHocTb " 

no.roKh
f-o4, :axouvuewurca
31 4exa6pn 2017 r.
TOO "Arauexen -Arpo-TrMhpF3€Bo"

TOO " Aramexeu -Arpo- L{e nvlHuatil,
T0O "ArauexeH-Arpo- IJJ]KbtpKonb'
TOO "Arauexeu-Arpo- KopHeeBKZr'
TOO "Carar CK"
TOO "Arauexen-Arpo.
TOO .Mh,{ypvtncxuit-
TOO .l-lCX.

TOO *tllarz no n K-
TOO *ArauexeH-Arpo- Eczru.
TOO "Aroo-cser'

708,056
1,742,946

481,999
263,997
383,991

1,566,411
370,364
75,573

703,749

407,216

(378)

(58,860)
(370,845)
(250,508)
(1 1 B,345)
(66,409)

(740,408)
(78,143)
(22,089)

(195,710)

(124,197)

(21)

(651,436)
(867,667)
(235,260)
(146,386)
(31 9,605)

(1,331,306)
(292,788)
(53,491)

(514,080)

(799,593)

419

(2,240)
4,434

(3,769)
(844)

(2,023)
(5,303 )

(567)
(7)

(6,541)

(71,574)
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hroro 6,198,314 (1,525,535) (4,711,193) (38,414)
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31. HexosrponhpyloulaA AonA (npo4onxenze)
O6o6rleHnan $zuaHcosan rauQoplaaqhfl no orqery o QrHaucoaoM nonoxeHnu u npu6unA 

^nh 
y6utrxe no

xax4oi h3 AoqepHhx xomnanzi na 31 4exa6pn7018 ro4a rz 31 4exa6pn2017 roAa npeAcraB,neHa e r;l6nzqe

HhXC:

Kparxo florro- KParxo- flonro-
cDor{Hbte cDoqHble -cPoqHble cPoeHble o6ssa- o6ssa-aKThBbl aKT)4 Bbl TenbcrBa re.nbcrBa

l,{roro
D_ __._...._ AoxoA/ coBoKyn-
ttbrDVqKa (pacxoA, Hblh

IloxoA
fo4, :axonvuewuilcn
31 4exa6pr 2018 r.
TOO .ArauexeH-Arpo-
TzurzpR:eeo'
TOO .Arauexeu-Arpo-
LlertHHulil'
TOO .Arar',texeH-Arpo-

UJyxutpxonu.
TOO .ArauexeH-Arpo-
Kopxeeaxa'
TOO "Carar CK'
TOO *Arauexen-Arpo"

TOO "Mraqypvttcxuit-
TOO .[CX'
TOO "Ularrao h K"

3,183,486 5,789,704 7,316,737

1,234,473 3,653,605 2,049,717

1,117,397 2,561,931 1,604,657

606,851 2,446,407 3,140,746

3,444,052 6,636,511 10,514,316
7,537,509 6,222,280 3,906,606
1,629,072 7,128,945 3,734,577

942,930 3,238,018 7,525,240

1 ,379,976 2,432,331 (13,657)

657,326 1,430,604 (128,61 5)

215,906 1,014,070 (296,934)

629,314 517 ,012 (311 ,544)
3,769,900 3,072,240 269,917
7,009,749 3,011 ,277 339,099

673,616 1 ,008,513 (169,813)
861 ,368 1 ,372,437 (236,723)

7,436,512 5,463,640 7,014,676 1,198,488 7,242,178 348,009 348,009

(13,657)

('128,61 5)

(296,934)

(311,544)

769,917

339,099
(1 69,81 3)
(236,723)

(28,619)

(310)

TOO "Aranexeu-ArpoEcv[a, 487 '119 269 '163 1 
'189 '045 141,387 238,694 (28,619)

TOO .Arpo-caer' 3,438 71 5,317 51,064 (310)

hroro 17,622,829 38,410,220 32,501 ,569 11,481,530 16,390,42O (229,190) (i\29,1901

Kparxo flonro-
cpor.tHbte cpoqHbte
AKThBbI AKThBbI

Kparxo- flonro-
cpoqHble cpoqHbre -
o6n:a- o6Rsa-

Te,nbcTBa Te.nbcTBa

htoro

BurDvvxa ,!oxo[l , coBoKYn-
(pacxoA) Hbil4

AOXOA

f-o4, :axouv zewzilca
31 Aexa6ps 2017 r.

TOO "ArauexeH-Arpo-
Truvt pn:eeo-
TOO .ArauexeH-Arpo-
LlenrHHuti.
TOO .AraruexeH-Arpo-
IJJyxurpxoau'
TOO "ArauexeH-Arpo-
KopHeeaxa'
TOO "Carar CK'
TOO *Arar,,rexeu-Arpo.

TOO *Mrasypnucxvrit-
TOO *l-lCX.

TOO .lUarr ro h R,
TOO *Araruexeu-Arpo-
Ecvlna"

1,647,299

2,993,497

713,015

958,619

1,314,602
2,230,558

984,821
784,273

2,385,341

658,740

5,750,596

6,307,177

2,363,569

7,779,293

3,8'l3,gg7
7,201,960
3,Og5,gg4

792,077
5,659,580

7,293,834

1 ,399,440

1 ,995,666

7,581,776

1,703,999

I ,879,557
g,7gg,56g

7,075,413
921,738

3,547,648

7,003,767

1 ,677,136

1,991,069

900,830

380, 5'l B

939,967

5,117,342
967,624
200,594

1,ggg,g05

936,291

7,969,669

3,569,459

1,656,635

1 ,566,330

467,450
3,763,570
3,127,310
1,850,401
1,374,419

777,373

298,691

740,596

381 ,553

240,242

(1 39,51 5)

(293,170)
515,679
27,196

359,568

(119,767)

298,691

740,596

381 ,553

240,242

(1 39,51 5)

(293,170)
515,679
77,196

359,568

(119,767)

TOO.

hroro 14,O74,33839,542,977 26,293,119 15,1O1,27620,571,4622,009,111 "2,OO9,111

B 2018 u2017 ro4ax npro6pereHZF HeKoHrponzpyloulhx goneil 6urrz uegnaLrhre.nbHbr.
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3 1 . l-lpzo6pereHke npeAnphflrhff

B 201 8 ro4y l-pynna npzo6pena 29 npoqeHro B Aonj4 ycraBHoro Kanhra/ta TOO "Arar"rexeH-Arpo-Ecan6- , Q.025

npoqeHroB Aonh ycraBHoro Kanhrana TOO "Carar CK', 0.028 npolleHroB Aonh ycraBHoro Kanhra.na TOO
*Araraexeu-Arpo- lenrHHuti..

Kpor'.le roro, B Hofl6pe 2018 ro,qa Peueureu Coeera AhpeKTOpoB lpynnut 6uuo cosAaHo T00 "ArauexeH-

,{ocrurx" co 100% Aoneit yqacrzn AO "ArauexeH-Arpo" c ycraBHblM Kanhra.floM B pa3Mepe 228 rutc. re'Hre.

16 oxrr6pn 2018 roAa nphHflro peueHhe Ns7 BHeoqepeAHoro co6panua yqacrHhKoB l-pynna o
peopraHh3alluufOO "Ularhno h K'nyreM nphcoeAhHeHhF K HeMy TOO.Arpo-Ceet'. 30 anpe,nn 201 9 ro4a
noAnhcaHbt AoroBop o nphcoeA/HeHW TOO "Arpo-CBet'x TOO "lllarNlo N K'h nepeAaro,]Hutii axr o
nepeAaqe zMyll1ecrBa, o6REarenucte h co6crseHHoto Kanhra.na.

flo cocrosHrzro na 31 4exa6pn 2018 ro4a lpynna npoBena recr Ha o6ecqeueHze ryABAna no npno6pereHhrc
TOO *Apua-2. ufOO -A^xaH [hroc. (nocre o6te4Nuenzn c TOO *Arauexes-Arpo-:epeH4a' (flptzmeqaHhe

3) N ue BbrffBhna o6ecueneure.

32. Vnpaanenne 6zsnecoM n $nnancosuMh phcKaMh

Kouueptecxue puc<u. OcHosHaR AeffTenbHocrb l-pynnur cBF3aHa c cenbcKoxo:RicrseHHuuvt
npeAnphHr,lMaTenbcTBoM, A ee ocHoBHbre pnc\Vl Bo3HhKarcT B pe3ynbTaTe BnvlFHvtA BHeluHhX QaKTOpOB,
TaKhx KaK noroAHbre yc+oBvfl, Koropbre oKa3brBaor ao:4eicrsze Ha ypoxai, a vacrnocrh Ko.nrlqecrBo h

KaqecrBo :epHoeoi r npovei npoAyKqar.3ro uoxer npzBecrh K Bo3HhKHoBeHhlo cyqecrBeHHbrx pit3Hhr-l B

o6reue nonyveuuoi cenbcKoxo3nicraeHxoi npoAyKqhh. LleHur Ha cenbcKoxo3sicreeHHute npoAyKrbr raK>xe

noABepxeHbt BnnlHvlto ycnoeuil MecrHoTo h MhpoBoro pbrHKoB. 3xcneprHure 3HaHhfl pyKoBoAcrBa l-pynnur
orpaxeHbr e hx cnoco6Hocrh ynpaB.rrFTb raKZMh phcKaMh.

Qaxmopat Quuoucoeozo pucKo. OyuxqNn ynpaBneHhff Qruaucoeur Mr1 ptAcRaMA e l-pynne npoBollhrcfl B

o6nactu pHcKoB no qeHaM Ha roBapbr, $rHaucoaurM phcKaM, onepaqhoHHbrM phcKaM h npAAVgecKvlM
phcKaM. Ocuoauoi AenrenbHocrbro Tpynnbr FB.nflercfl npoAalKa cenbcKoxo3nilcreeHHoi npoAyt\rlh, h B

cBF3h c orzm l-pynna noABepxeHa p/cKaM nzneueunil L{eH Ha roBapbr. Kpolae roro, AenrenbHocrb lpynnur
noABepxeHa pa3nv qHbrM $zHaHcosurt,t phcKaM: pbrHoqHbre pvcKt4 (exrovan eanlorHuri phcK, pvlcK

h3MeHeHhff npoqeuruori craBKh u npout'til phcK r43MeHeHzn qeHsr), xpe4zruuri prlcK rl prlcK n l<BtAtocrz..

l-rasHoi :a4avei SyHxqrzra ynpaBneHhfl QzHaHcoeurMh phcKaMh ffB,nffercn onpeAeneHhe ,nzMhroB p)4c<a |4

4aluuetZuee o6ecne,reHhe co6rlc,qeHrn ycraHoB,neHHbrx nvM)4ToB. OyHxrlzr onepaqhoHHoro )4

]ophAhqecKoro ynpaBneHhF pr,lcKaMh co3AaHbr A fl o6ecne.reHhfl HaAnexaqero QyuxqzourpoBaHt,tff
BHyrpeHHhx no[vlTt4K h npol{eAyp, B qenffx M}lHhMh3aqhh onepa\hoHHbrx )4 top4AhqecKhx phcKoB.

llporpauna lpynnut no ynpaBneHho phcKaMh KoHlleHrphpyercn Ha HenpeAcKa3yeMocrh QrzHaHcoeurx
pblHKoB, h ee ocHoBuoi qerurc FBnFercF MhHhMh3aLlhR noreHl{ha.rrbHbrx HerarhBHbrx noc,neAcrBhit pna
Qruaucoeoro no/roxeHhn l-pynnur . Vnpasrenne onepallhoHHbrM phcKoM ocyqecrBnffercfl Ha exe4HeeHorZ
ocHoBe pyKoBoAhreneM, orBercrBeHHbrM 3a npvlH+rhe onepaqhoHHbrx peLueHzi, h ynpaBneHhe
nph At4secKvlM p hcKoM o6ecn eq h sa ercn B H yrpe nueil rr:pu pn l ecxo t c ny N6oit.

Kpedumuatt pucx. lpynna noABepxeHa KpeAhrHoMy phcKy, xoropuri ffBnnercn phcKoM roro, qro oAHa h3

cropoH onepaqhh c QnHaHcoabrM hHcrpyMeHroM nocnyxzr npnuunoil noHeceHhff $rHaHcoerrx y'6urrxoe

4pyroi cropotioi Bc.neAcrBhe HeBbrno.nHeHun o6nzatenbcrBa no AoroBopy. Kpe4zruuri pr4cK Bo3Hr,{Kaer B

pe3ynbrare peanz'3aqlz' l-pynnoi npoAyKl{Hh Ha KpeAhrHbrx ycnoBhFX A npoezx oneparlzi c KoHrpareHraMh,
BCneACTBhe KOTOpbTX BO3HhKaOT (phHaHCOBbte aKrhBbl.

y [pynnut hMeorcff nonhrhKt, o6ecne.{rlaarcqze peanh3aqho npoAyK\ttt h ycrryr K.flheHraM c
coorBercrByror4erZ xpe4nraoil uctopueil. Maxcrr"raronafl noABepxeHHocrb fpynnur KpeAhrHoMy p,4cKy no
rpynnaM aKThBoB orpaxeHa a 6anaHcogoi cronlaocrz QNHaHcoBbrx aKrzBoB, BXoAFlqt4x e 4e6rropcKylo
3aAonxeHHocrb no ocHoeHoi AeffrenbHocrh h npoqyrc 4e6nropcKyo 3aAonxeHHocrb (flptueraHre 13),
npoqhe AonrocpoqHbre aKrhBbr ([lprltevaHne'1 0), 4euexHbre cpeAcrBa c orpaHhqeHheM B hcno,nb3oBaHhh
(l'lpruevaHne 14) n AeHexHbre cpeAcrBa v hx JKBhBa.neHrbr (llprzuevaHrae 15). 3xoHolah.{ecKhe S,aKropbl
Moryr oKa3arb BnnFHne Ha noTalIJeHze ge6zropcxoi :a4onNeHHocrh; pyKoBoAcrBo cqhraer, vro y lpynnur
orcyrcrByer 3Har{xrenbHatil pvtcx y6urrxa cBepx pe3epBoB, yxe orpaxeHHbrx B SNHancoeoi orqerHocrh.

V l-pynnut orcyrcrBytor notvlTvl<t4 nphcBoeHhR BHyTpeHHXX peirzuroe h ycraHoBneH'ls AIMAToB Ans
KoHrpareHroB. Pyxoao4creo Ipynnur npoBoAhr aHa.nh3 HenoraueHHoi $tHaHcoeoi 4e6zropcxoi
3aAonxeHHocr% no ocHoeHoi AenrenbHoctn u npoteil 4e6vtropcxoi :a4orxeHHocrh no cpoKaM noraueHhfl
,'t orcnelrhBaer npocpot{eHHbre ocrarKh. Taxru o6pasot',t, pyKoBoAcrBo crlhraer yMecrHbrM npeAoc'raBnnTb
zH$opuaqzrc no cpoKaM noraueHhfl h npoqylo raHQopuaqro o KpeAhrHoM phcKe B ToM BhAe, B KaKoM oHa
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pacKpbrra s llpruevau uu 17. Ananta QruaHcosurx aKThBoB no KpeAhrHoMy KaqecrBy na 31 4exa6pa 2018 u
2017 ropoe pacKpbrr B nphMeqaHunx17,13,14.

32. VnpaaneHhe 6zsxecoM h QrnaxcoeurMh phcKaMz (npo4onxeHze)

Kouqeumpaqun xpedumHozo pucKa. lpynna noABepxeHa KoHlleHrpallr[4 KpeAnr+oro phcKa. Ha 31

AeKa6pn Z01B ro4a 49 npoqenroB B cocraBe roproBoil pe6wopcxorT:a4onxeHHocrh no ocHoeHoi
AeffrenbHocrh orHoo.lrcr x TOO "Real and Legal Partnel5'. (31 4exa6pn 2017 r.:44%).

Panoquatil pucx. fpynna noABepxeHa pbrHoqHoMy phcKy, cBff3aHHoMy c orKpbrrbrMra no3vqt4frMra no (a)
Ba.nlorHbrM, (6) npoLleHTHbrM aKrhBaM r o6R:arenbcrBaM h (B) AoneBbrM hHcrpyMeHraM, Koropbre
noABepxeHbr p14cKy o6qrx r cneqzSzvecKhx r,r:ueHeHzi Ha pbrHKe. Pyxoeo4creo ycraHaBnhBaer.nLrMhrbr B

orHo[ueHhh ypoBHF nphHhMaeMoro phcKa h KoHrponhpyer hx co6rn4eHre Ha exeAHeBHoil ocHose. O4naxo
hcnonb3oBaHhe 3Toro noAXoAa He n03Bonfler npeAorBparhrb o6pa:oeaHre y6urrxoe, npeBbluatou-1hx
ycraHoBneHHbre rthMhrbr, B c,nyqae 6oree cyu{ecrBeHHbtx h3MeHeHzi na puruxe.

floxaaarerr qyBcrBhre.nbHocrh K pbrHor{HoMy pvc<y, Koropbre yKa3aHbr HhH{e, ocHoBaHbr Ha h3MeHeHhfl
xaxoro-lz6o Qaxropa, B To BpeMF KaK ocra.flbHure Qaxropur ocralorcff nocroflHHbrMr. Ha npaxn4Ke 3To

ManoBepoFTHo, h h3MeHeHhfl HeKoropbrx Qaxropoa uoryr 6urru B3ahMocBF3aHbr, HanphMep, h3MeHeHhff
npoqeHTHbrx craBoK 14 H3MeHeHVR o6rr,teussrx KypcoB.

Bannmuuit pucx. 3xcnoprHafl BbrpyrrKa B ocHoBHoM BbrpaxeHa B Aonnapax CLlJA, nzaillst l-pynnur qacrzLtHo

6unz 4eHot"thHhpoBaHbr B hHocrpaHHoi ea,qrcre, r.flaBHbrM o6pa:ou B Aonnapax CLllA r Eepo. ,{enexuure
aKTXBbl z o6sgatenucrBa, BbtpaxeHHbre B hHocrpaHHoi ean|ore, npnBoAFT K Bo3HhKHoBeHho Ba,rtrcTHoro
pzcKa.

B ra6nn qe Hhxe npeAcraB,neH o6uluit aHanh3 Ba/rorHoro pracxa lpynnbt no cocroffHho Ha KoHeLl orqerHoro
nephoAa:

florrapur E^^^ n..r _.. OyHr
ctxA EaPo PY6nn .r"J,,ir"ro" hroro

Ha 31 4exa6pn 2018 r.

,{euexHure $NuaHcoeure
AKTl,{BbI

fleHexHure QzHaHcoeure
o6Rgarerucrea 4,011,014

3,803

3 56,558

836

397,930

4,639

4,'765,508

Hzcran 6araHcoeaR
no3J4t|Afl

4,011,014 360,36 1 398,766 4,770,147

Ha 31 4exa6pa2O17 r.
,{euexHure QzHaucoaure
AKThBbI

fleuexHure $rHaHcoaure
o6Rgarersctaa z,6g2,o7g

19,366

7,379,996

1,463

770,997

70,829

5,1132,903

9rcras 6araHcoeaR
no3Aq)44

2,687,O29 2,3gg,z5z 772,445 5,853,732

lpynna He hMeer yrBepxAeHHbtx hHcrpyMeHToB AnF cHhxeHhF Ba,rtorHbtx phcKoB AeflTenbHocrz l-p'ynnur.

B ra6nrqe Hhxe npeACTaBneHo h3MeHeHhe ehHaHcoBoro pe3ynbrara v Ranhrala B pe3ynbrare Bo3^loxHbrx
l't:tueueuzi o6tueuuutx KypcoB, hcnonb3yeMbrx Ha KoHeq orqerHoro nephoAa 4nn QyHxrlrzoHanuHoi Ba.norbl
npeAnphFThi l-pynnut, nph roM, ttro Bce ocra.nbHbre nepeMeHHbte xapaKTephcrhKt4 ocraorcff Heh3MeHHbtMh:

Bos4eicrere ua Bo:4eicrrrre ua
npn6unu unu npu6unt mnn
y6urrox Ha 31 y6utrox ra 31

4exa6pn 2018 r. Aexa6pn 2017 r.

Vxpen,neuze Aonlapa CIIIA Ha 20% (2017: yxpeueune uaZ0%)

Ocna6reure Aonnapa CUIA Ha 20% (2017: ocna6neune uaZ0%)

VxpeueHze eBpo Ha 70% (2017: yxpenreune naZ0%)

Oc.na6reHre eBpo Ha 20% (2017 ocra6renhe uaZO%)

Vxpenreure py6nn ua 20% (2017: yKpenneHze ua Z0%)

778,137

(778,137)

69,910

(69,910)

77,361

536,406

(:i36,406)

479,950

(2179,850)

154,489
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Ocra6neuze py6nn ua70% (2017: ocra6reHze na20%) (77,361) (154,489)

32. YnpaeaeHne 6zsHecoM h QnnancoeutMh phcKaMn (npo4onNenre)

Ptzcx 6utl paccqhraH TorbKo Anfl AeHexHbrx ocrarKoB B Ba.nrcTax, or.nhqHbrx or SyHxqraoHanuHoi Ba.norbl
coorBercrByloqero npeAnphRrhn l-pynnut. TaxaR noABepxeHHocru QzHaHcoBoro pe3ynbrara Bo3MoxHbtM
z3MeHeHZffM o6ueuuslx KypcoB Moxer 6tna o6ycnoBneHa TnaBHbtM o6pa:ol,l npu6ttnnmuly6urrx,auz or
xypcoeorZ pa3HVqbl nph nepecqere KpeAhropcxoi sa4orxeHHocrh no ooioeHoi AeflrenbHocrh h AeHexHbtx
cpeAcrB, t/l AxSRBr4Ba/teHToB, BbtpalKeHHbtM B Aonnapax cLllA h eBpo.

Pucx npoqeumuoil cmaBKU. lpynna nphHhMaer Ha ce6n phcK, cBff3aHHuri c BnvflHVeM KoAe6aHh;1
pblHoqHblx npolleHTHblx craBoK Ha ee QhHaHcoBoe nonoxeHhe / noroKrl AeHexHbtx cpeAcrB. [lpoqeurHuri
ptzcx l-pynnbt Bo3HhKaet no :aiuau, KpeAhropcKoi :a4orxeHHocrh no QrHaHcoaoi apeH4e r no
o6nnrat-1unlv. l-pynna hMeer :aiMut, KpeAhropcKyo 3aAonxeHHocrb no $zHaHcoaoi apeHAe h no
o6nurat-1unn, Koropble 6unn nonyueHbt no nnaBarcqhM craBKaM, vro noABepraer AeHexHbte noroKl,t l-pynnu
phcKy h3MeHeHhff npoqenrnoil craBKZ.

Analr: qyBcrBhrenbHocrh noKa3brBaer BnvfrHze uzueueunil pulHovHoil npoqenruoi craBKh Ha Brbrn.nary
npoqeHToB, npolleHTHbte AoxoAbl h pacxoAbt h, ecrvl nphMeHhMo, Ha Kanhra.n.

Asalzg L{yBcrBzTenbHocrh K pl4cxy npoqeHrHoi craBKrz ocHoBbrBaercn Ha npeAnonoxeHl,A o B).t4flHt4v1
h3MeHeHhfl putHovuoi craBKh Ha npoL{eHrHbre AoxoAbt h npoqeHrHbte pacxoAbt no $zHancoauru
hHcrpyMeHTaM c n,naBarcr4ei npoqeHrHoi craaxoi, cre4oaare.nbHo, AonxHbt 6urru axrlo.{eHbt B pacLter Anffqelei aHanh3a qyBcrBhrenbHocrt4; QzHaHcosrre zHcrpyMeHTbt c QtxozpoeaHHoi npoqeHrHorT craaxofi,
npz:uauHoi no aMoprh3t4poeaHHoi crotMocr'l He noABepxeHbt npoL{eHTHoMy pvcKy, h, cneAoBare,flbHo, He
BK,noqeHbt B pacqer 4nn qener7 aHanh3a qyBcrBzTenbHocrL4.

llo cocrosszp sa 31 4exa6pn 2017 ro1a l-pynna 6urra no4aepxeHa noreHqhanbHoMy pbrHovHoM! p,h6Ky s
cBF3t4 c o6nnratlztnnh c nnaBarcqeti npoqer-rrHoi craexoi , zaencauleil or ypoBHfl znpnnquu:a neprcr4. flpr,r
npoqhx Heh3MeHHbtx nepeMeHHbtx, aMoprrz3t4 poBaHHafl crohMocrb BbtnyqeHHbtx o6nvtratyti He r:ueHznacu
6ar npu ypoBHe unQnn-yu paeHoi hnh Hh)Ke 6.6 npoqeHroa, (flpruevauue 16). Ecnn 6tr Ha 31 Aexa6l>nZO17
roAa oxhAaeMaF craBKa nnQnnlun 6uma 8 npoL{eHToB, nph npoqhx Heh3MeHHbtx nepeMeHHbtx, y6urrox :a
ro4 6utr 6ul sa 28,077 rbtcfltr reHre 6oruule. B 2018 ro4y l-pynna norHocrbro norachra o6R:arerucrea no
o6nurau:z.an.

flolrocpovHute :aiuut lpynnut c $zxczpoeaHHbrMh craBKaMh noABepxeHbt pvlcKy npoqeHrHoi craBKh, qro
Moxer noBnvF'rb Ha cnpaBeAnhBylo crohMocrb AaHHbtx sailuios Ha KaxAyro orqerHylo 4ary. l-pynnd npr9s9471
nephoAl4qecKyto olleHKy AaHHoro phcKa, HanphMep, no cocroffHhp Ha 31 4exa6pn 2018 ro4a h 31 4,3s6$pp.
2017 ropa,6araHcoeas crohMocrb AonrocporlHurx :atZl,roe c QzxclrpoeaHHbrMh npoLleHTHbrMz craexal"rr 6urna
npn6 nvtzm e.n b H o pa B H a hx c n paB eAn vteoi4 ct ovi taoct u .

lpynna He hMeer yrBepxAeHHoil nonntvtxvl AAfr aHanJBa h cHhxeHhff ypoBHF ceoei noABepxeHHocrl,r phcKy
h3MeHeHhR npoqeurHoi craBKh.

Pucx nuxeuduocmu- Pucx nuxeuAHocl4 - gro prlcK ToTo, qro npeAnpl.flTl4e cro,nKHercfl c rpyAHocrlr\A npvl
Bbf no,nHeHhrl $zuancoastx o6Rsarenucre. f1o4xo4 l-pynnur K ynpaBneHhto phcKoM nl,KBVAHocrh 3aK.noeaercff
a o6ecneqeH4h nocroflHHoro Harhsr4+ Heo6xo4lt',ru,x nz,Ke;4AHbtx cpeAcrB Anfl BbtnonHeHzR o6nlare.nbcrB
l-pynnut no Mepe HacrynneHhff cpoKa hx noraueHzn (xax B craHAaprHbtx, TaK B HecraHAaprHbtx chryalllhflx),
nph 3roM npeAorBpaqaff HeAonycllMbte norep,l hnh yqep6 4,.rn penyraqrz l-pynnur.

B cuny AZHaMhrlHoro xapaxTepa ocHoBHbrx HanpaBneHhrZ 4enrerunocrr fpynna crapaercn noAAep)KhBarb
ycrorivrzeyro 6a:y SzHaHC poBaHhA, cocronr4ylo npeLlMyulecrBeHHo h3 Kanhrana aKqhoHepoe, 

'r,liruoe,

KpeAhropcKoi :a4olxeHHocrh no octjoeHot AenrenbHoctn n npoueil KpeAzropcKoil :a4onxeHHocrh.
llprae4eHHaff Hhxe ta6nuqa noKa3btBaer pacnpeAeleHre o6n:are.nbcrB no cocronHvlto na 31 4exa6pr 2018
roAa n 31 4exa6pn 2017 roga no AoroBopHbrM cpoKaM, ocraBuJhMcfl Ao noraueHrn. Cyuuur o6R3arenucrg e
ra6lzqe npeAcraBnFtor KoHTpaKTHbte HeAhcKoHThpoBaHHbte AeHexHbte noroKh. 3tn negncxoHThpoBaHHbte
AeHexHble noroKh ornhqaorcn or cyMM, orpaxeHHbtx B orqere o $zHaHcoaoM nonoxeHhr4,raK KaK cyMMbl
B orYere o $rHaHcoaoM fionoxeHhh ocHoBaHbt Ha AhcKoHThpoBaHHbtx AeHexHbtx noroKax.

B rex clyvaffx, KorAa cyMMa K Bbrnnare He FBrflercff QzxczpoaaHHoi, cyuua e ra6nzqe onpeAenFercn
vlcxoAA vtz ycnoauil, cyqecrBytot4hx Ha KoHeq orqerHoro nephoAa. Balrorsste Bbtn/-larbt nepecqhrbtBarcTcF c
hcnonb3oBaxleu o6ueHHoro Kypca cnor Ha KoHeq orqerHoro nephoAa. Ocrarxn co cpoKaMh noraueHzn He
6oree 1z MecflL{eB paBHbr cBohM 6araHcoaur}ui ocrarKaM, nocKonbKy BnvnHne A.z,cRoHTt4poBaHl,A
He3HaqhTenbHo.
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32. Vnpaanesre 6reHecoM h SrHaxcoeurMh phcKaMz (npo4onxeuze)

Ct"t. llpruevauueZ Anff flonyqeHzn rH$opl,,ta\hh o nvKBr4AHocrv h npvHqt4ne HenpepbtBHocrh AeflTe tbHocr]4.

B ra6rrqe Hhxe npeAcraB,neH aHa,nu3 SrHaHcoeurx hHcrpyMeHToB no cpoKaM noraueHhfl no cocrorHhrc Ha
31 4exa6pn 2018 ro4a:

flo aocrpe-
6oaaFf hR n Or 6 4o 12 Or 1 ro4a Or 3 4o 4 6onee 4
MeHee 6 uecnqee 4o 3 ner ner ,ner
MecflLleB

Vltoro

Ha 31 4exa6pn 2018 r.

3ailmur
Kpe4zropcxan
3aAOnXeHHOCTb nO

ocHoaHoi AeffrenbHocrh h
npoqafl KpeAhropcKaF
3aAO.nXeHHOCTb

flueupea4at K Bbrnnare no
np)48r4 I ef j4poBaH H blM

aKuhffM"

10,470,065 9,415,740 48,043,798 2,721 ,659 5,708,562 76,:159,924

5,960,767 377,937 8,806 2,935 5,127 6,.355,572

1,248,462 1,013,920 1,013,920 3,937,291 7,,113,593

V1t or o Bbr n,narbt, BK,nloqafl
6y4yqre Bbln,narbl
ocHoeHoi cyMMbr Aonra A
nPoL{eHToB

16,430,832 11,042,139 49,066,524 3,739,514 9,550,970 gg,l3?.B,g7g

B ra6nrqe Hhxe npeAcraB.neH aHanh3 Qlt uaHcoeurx hHcrpyMeHroB no cpoKaM noraueHhn no cocronHho Ha
31 4exa6pn 2017 roga:

flo nocrpe-
6oeaFf r,fs vr Or 6 po 12 Or 1 ro4a Or 3 4o 4 6onee 4
MeHee 6 llecrqee 4o 3 ner .ner .ner

hloro

4exa6prHa 31

3ai,,aut

7017 r.

6,290,568 7,159,513 14,347,897 4,975,467 7,333,999 40,'106,442
Kpe4rropcxan
3aAOnXeHHOCTb nO

ocHoeHofi AeRTenbHocrr,t h
npoqaF KpeAhTopcKaF
3aAO.flXeHHOCTb

flueupeuptt K Bbtn.nare no
np|/.B4nefl"/.poBaHHbtM

axqzRM*

14,735,553 272,910 8,806 2,935 5,127 15,025,231

434,537 1,013,920 1,013,920 3,041,760 5,1i04,137

hroro Bbrn,narbt, BKntoqan
6y4yqre Bbrn,narbl
ocnoeHoi cyMMbrAonra 

^ 
21,026,121 7,865,860 15,370,623 5,922,32210,380,885 60,635,810

npoqeHroB

"flpueunezupoBoHHue oKl-4uu 6eccpounate, cnedoeometbHo, OueudeuOar K Bbnnome no
npuBunezuposoHHbtM oKtluaM npedcmaeneHu morbKo do 2022 eoda (dueudeudor nocne 202,2 eodo
6eccpouuo paBHbt HoMtJHeltbHoi cyuue 1,01.3,920 mdcfl.J menze).

Ynpaeneuue pucKoM Kanumana.3a4ava AeffTenbHocrz tpynnur B ceepe ynpaBneHhs KanhranoM ccrcrohr B

noAAepxaHhr cnoco6nocrl l-pynnur npoAonxarb cBoo AeFTenbHocrb B coorBercrB|4t4 c nphHtlhnoM
HenpepblBHocrv AeffrenbHocr7., o6ecne.{hean AoxoA Anff yqacrHhKoB h BbtroAbt AnA Apyfvlx aKqhoH€fpoB.

Kax n hpyrvtM KoMnaHhFm AaHHoi orpac/lh, lpynne rpe6yercn 3Haqhre,nbHan cyMMa 3aeMHoro Kanzrana.
MoHhrophHr npoqecca QzHaHczpoBaHhF ocyll1ecrBnRercff Ha exe4uesHofi ocHoBe pyKoBoAlreneM,
orBeqaoqhM 3a onepal{hoHHbte peureHhff, a raKxe BbtculhM pyKoBoAcrBou. l-pynna paccMarprlBaer h
npeAcraBnfler o6r4r,1i Kanrlra.n B cocraBe orqera o QztaucoaoM no.noxeHnu. lpynna ynpaBnfler ypoBHnMh
\f hcrblx :aiMoa 14 Kanvrana pnn leneil noAAepxaHzff AocraroqH oil nnxenpuocrz, oAHaKo y l-pyrrnur Her
xaxnx- nn6o Ko.nhq ecrBeHHbtx noKa3arelei.
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32. Vnpaelexhe 6lasHecoM h QrHaHcoeutMh phcKaMr (npo4onxerre)

HNcrure :ailmur h Ranvran Ha 31 AeKa6pa 2018 ro4a vt 31 4exa6pn 2017 rogoe 6anu npepcraB,neHbl
cneAytoLqhM o6pa:ou:

flprra. 31 4exa6pa
2018 r.

31 4exa6pa
2017 r.

Zroro :aiuur

MhHyc: AeHexHbre cpeAcrBa v Ax iKBhBa.neHTbl

17

15

51,190,729

(1 35,858)

30,4.18,532

(30,836)

Atoro qhcrbre gailru 51,O54,871 30,3it7,696

Atoro Kanhra,rl 3,259,696 8,0153,209

33. flpe4craBneHhe Qrnaxcoestx hHcrpyMeHroB no KarerophflM oqeHKh

Hzxe npe4craBneHbr crarbh, K KoropbrM 6unu npuneHeHbr yqerHbre no.nhrhKh B orHoueHzz QzHaucoaurx
zHcrpyMeHroB:

flprm. 3'1 4exa6pn 31 4exa6pr
2018 r. 20'17 r.

3aiuu u de6umopcxon sadonNeHHocmb

fle6rropcxaff 3aAonxeHHocrb no ocHoeHoi AeFTenbHocl,{
z npoqaF 4e6zropcxan 3aAonxeHHocrb

flenexuure cpeAcrBa h hx 3RB'.l'BaneHrbl

fleHexHure cpeAcrBa c orpaHhLteHheM no cHFrhlo

Ipovre Aonrocpor{Hbte aKThBbl

13

15

14

10

4,295,959

1 35,858

4,981

3,208

4,599,775

30,836

2,155

3,064

ht or o QznaHcoeure aKrhBbl 4,440,OO5 4,6:i5, B 30

Quuancoeate o5nzomenbcmBo, ompuKeHHde no
aMopm u 3u po ea n no i cm ou Mocm u
3ai,'aur h KpeAhrbl
Kpe4rropcxal 3aAonxeHHocrb no ocHoeHoi
AeffTenbHocTh h npoqaR KpeAhTopcKafi 3aAonXeHHOCTb

O6ssarelucrBa no np'llznerlpoBaHHbtM aKLlhFM

17

19

1B

49,942,267

6,355,572

7,113,593

29,983,990

1 5,008,363

7,774,906

ht or o QrnaHcoaure o6Rgarenucrea 63,411,422 52,217,159

34. Oqexxa no cnpaBeAnueoil crohMocrz

Cnpaae4lraan crohMocrb - gro LleHa, Koropan Moxer 6urru noryveHa npl npoAaxe aKThBa tlnh ynnaqeHa
npx nepeAa,{e o6s:arenbcrBa npz npoBeAeHhh onepal{hh Ha 4o6poaonanoil ocHoBe MexAy yqacrHhKaMh
pblHKa Ha Aary olleHKh. Hanlyvurla noArBepxAeHheM cnpaBepnzeoit crohMocrh ffB.nFercF KorhpyeMafl LleHa
Ha aKThBHoM pblHKe. AxrhaHuilZ pbrHoK - 3To pbrHoK, Ha KoropoM onepallhh c aKTZBoM unu o6nsate/tbcrBoM
npoBoAffrcff c AocraroqHoi .racroro; h B Aocraro.rHo^ o6-beN,1e, no3BonFrcqeM nonyqaru ruQopuaqro o6
oqeHKax Ha nocroRHHofr ocHoBe. Pe:ynurarur oqeHKh cnpaee4nNaoi crohMocrh aHanh3hpyH)rcfl v
pacn peAe/Iff torcfl no ypoBHsM z'epapxvlt'4 cnpaBeAn z Boi croruocrh cneAyrcqrrra o6pa:ou :

(i) x 1 ypoeurc orHocnrcfl oLleHKh no KorhpyeMbrM LleHaM (nexoppexlapyeuurrr,r) Ha aKrrBHbrx
pbtHKax AnA AAeHrlzr.tHbtx aKTZBoB vnh o6R:arerucrs,

(ii) xo 2 ypoeHrc - nonyLreHHbre c noMor{bro MeroAoB olleHKr,r, B KoropoM Bce hcnonb3yeMbre
cyqecrBeHHbte zcxoAHbte AaHHbre, npffMo z.nh KocBeHHo flB.nnnrcn ua6nrc4aemrl'Mrl, A A aKrhBa
nnno6azatenbcrBa (r.e., nanpruep, qeuur), n

(iii) oqeHKh 3 ypoaHn, Koropbre ffB,nnrorcn oqeHKaMh, He ocHoBaHHbrMh Ha Ha6rro4aembrx pblroqHbrx
AaHHblx (r.e. ocHoBaHbt Ha HeHa6ro4aelrurx rzcxoAHbtx 4aHHurx). Ann pacnpeA,eleHhF
QruaHcoeutx zHcrpyMeHroB no KareTophFM l,epapx)4h cnpaBeAnhBoi crozuocrh pyKoBoAcrBo
hcnonb3yer npoQecczoHa.nbHbte cyxAeHZF. Ecnn A fl oLleHKh cnpaBeAnhBoit ctovtuoctu
hcnonb3yroTcn Ha6lo4aeMbte hcxoAHbre AaHHbre, rpe6ynuqre 3HaqhTenbHbtx KoppeKTrrpoBoK,
3Ta oL{eHKa orHocl4Tcff x 3 yposHto. 3Havzl,,tocru hcnonb3yeMbtx l,tcxoAHbtx AaHHbtx oqeHhBaercff
gna eceil coBoKynHocrh or_leHKh cnpaBeAnhBoil ctoumoctu.
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34. OqeHxa no cnpaBeAnneoil crohMocrh (npo4onxenre)

a) lv1 u oz o xp om H H e o Lt e H K u cnpa e e d n u e o il cm o u uo cm u

MHoroxparHure oLleHKh cnpaee,q.nraoi crohMocrh npeAcraBnFrcr

AonycKaeMbre ApyrhMh MCOO B orqere o QzHaucoeoM nonoxeHhh Ha

B ra6lrqe Hhxe npeAcraB.neHbr ypoBHh B vlepapxvtt cnpaeeArhsoi
MHoroKparH ble oqeH Kh cn paBeAn hB oir ct out,toct vt.

co6oil oqeHKh, rpe6yeuute j4nv1

KOHeq KaxAOrO OrqerHoro nepvoAa.

cTohMocTh, K KoropoMy oTHocflTcfl

floNm. Ypoeexu
' Z.epapx)4A

31 4exa6pr
2018 r.

31 4exa6pn
2017 r.

OcHoeHure cpeAcrBa

CerucxoxogRicreeHHaR npoAyKl-lzff

Shororh.lecKhe aKThBbt - norpe6nnemute
h npoAyKTt4BHbre aKThBbl
xhBoTHoBoAcrBa

6tzororh,{ecKhe aKThBbr -

cenbcKoxo3FicraeHHan npoAyKqhff

11

10

11

VpoaeHs 2

VposeHu 2

VpoaeHu 3

Vpoaenu 2

45,933,958

15,548,552

1,946,691

35,354

47,,476,197

9,579,736

1 ,941,565

97,717

Ator o MHoroKparHbre oqeHKh
cnpaBeAnh B oil ct oumoct u 63,464,555 58,095,210

f1o4xo4 K oLleHKe h oil4cail4e hcxoAHbrx AaHHbrx Anfl ypoBHfl
cocroffHhro ua 31 4exa6pa7018 r 31 4exa6pn2017 npe4craereHur

Cnpaee4rzBas crohMocrb Ha

cTohMocTb Ha

31 4exa6pn 31 4exa6pr
2018 r. 7017 r.

2 oqeHxr cnpaBeAnhBoit ctout"tttcr'z, no
Hh}}(C:

Meroa oueHKh flPztuexenuute
' ,4CXOAHble AaHHbre

Ocuoauure cpeAcrBa

Cerucxoxo:silcreeHHaa
npoAyKq14s

6horoTh.recKhe aKThBbt -

ce.nbcKoxo3FicreeH Has
npoAyKr.lhfl
huaecrrqroHuoe
hMyqecrBo

45,933,9 58

15,548,552

35,354

47,476,197

9,579,736

97,712

PurHoqHuri
noxo4/:arparHuril

noAXoA

PurHo,iHulz noxoA

PurHo.rHuri noxoA

PutHo,{Huri noxoA

Cpaeuruure qeuur

MCHCC AKT/BHbIX
pbrHKoB

CpaaHzr'rure qeHur

MCHCE AKThBHbIX

pbrHKoB

Cpaauzlaure qeHur

MCHCC AKThBHbIX

pbrHKoB

Croruocru
3aMeqeHhF

htoro MHoroKparHbte
oL{eHKh cnpaae4nteoi
crohMocrz na ypoeHe 2

61 ,517 ,864 56,153,645

6) Ilpou,ecat oLleHKu dnn unozoxpamnoit u oduoxpomnoil oupHnu 3 ypoeun uepapxuu
cnpoeed nu eo it cm ou uocm u

Pyxoeo4creo onpeAenfler norpe6nneubre h npoAyKrhBHbre 6honorh\ecKze aKrhBbt no cnpaBctgnueoit
crohMocrh Ha KaxAyto orverHyro 4ary. Ha6rrcAaeMbre hcxoAHbte AaHHbte HeAocrynHbt, t4 pyKoBoAcrBo
hcnonb3yer Heh3MephMbte hcxoAHbre AaHHbre e roi uepe, e xoropoi Ha6rrc4aeubte hcxoAHbte AaHHbre
HeAocrynHbt. Hacronqze hcxoAHbre AaHHbre cQopr,,tzpoaaHbt c hcno.nb3oBaHzeM MaKcvManbHo flor3TlnHoil
rH$opt',taqNh B orHoueHhh Aonyu{eHNi, xoropure 6ur zcnolb3oBarh yeacrHlxt pblHKa nph ycraHOBneHnh
LleHbl Ha aRTZ'B Anh o6nsare,nucrao. qyecrehre.nbHocrb K hcxoAHbtM AaHHbtM no oLleHKe onpeA,enFercr
pyKoBoAcrBou a flpruevanun 10.
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34. Oqeuxa no cnpaBeAnvteoil crohMocrh (npo4onxeHxe)

llpz z:ueuelz'z' 3Haq4renbHbrx HeHa6rrc4aeMbrx AaHHbrx cnpaBeAnz,BaA crovMocrb ocHoBHbrx cpeAcrB
h3MeHu,nacb 6ur cae4yroqzu o6pa:ou:

9yecreNrenbHocrb, 31

hglleHeHhe, e % B Tbrc. TeHre
4exa6pn

2018 r.
31 4exa6pn

2O11'/ r.
OcHoeFrure cpeAcrBa

KoaQ$zqzeHr HaKon.neHHoro h3Hoca 5% 472,518
"t44,654

banaHcoBaff crohMocrb ocHoBHbtx cpeAcrB, ecnL4 o+tl 6anvt 6at yqreHbt no nepBoHa.lanoHoi crohM(lcrh 3a
BbrqeToM HaKon.neHHoro h3Hoca, npeAcTaBneHa cneAyot4r,ra o6pa:ou:

roAa
Ocraroq sas crot4 Mocrb aMopl4 3h pyeMbtx

30, 393, 1 96 30, :160 ,791OCHOBHbIX C

B) Axmueat u o6nsamenbcmeo, He oqeHuBaeMbte no cnpaeednueoil cmouuocmu, dnn Ko,mopbtx
npedcmaeneemcn pacKpbrmue cnpaeednueoil cmouuocmu

OqeuovHan cnpaBeAnhBafl cror4Mocru SruaHcoBbrx hHcrpyMeHToB paccqhrbrBaracu l-pynn oi,t ucxogn nt
ruercqeilcn B Harneth putuovuoi rznQopuaqNh h coorBercrBylou.lhx MeroAhK oqeHKh. Teu se MeHee,
Heo6xo4zmul cyxAeHhff Anfr 14Hrepnperallhh purHovHorZ rzHQoprutaqrah AnA onpeAeneHh" o'1erot"o';
cnpaae4nleorT crol,4Mocrh. Pecny6rzxa Ka:axcraH npoAonxaer xapaKTeph30Barbcn HeKoropbtMtl
npr3HaKaM/ pa3BhBarcqeicR crpauur, h 3KoHoMhgecKhe ycnoBvll npoAonxarcT orpaHtlqzearu o6rel
AeffTenbHocrz ua QruaHcoBbtx pbtHKax. PutHoqHure KorhpoBKrl uoryr 6urru ycrapeBuhMrl ,1n't orpaxarb
HeroqHble ycnoBrl[ onepaqzi no cAenKe, TaKZM o6pasol,a, He npeAcraBnflF cnpaBeAil4Byn crohMocrb
Qznaucoeutx hHcrpyMeHToe. Pyxoao4crBo Acnonb3oBa.no Boo hMeou{yrocff B Hanl,enn hHeopMaqr4}o nph
onpeAeneHhh cnpaBe4nheoi croh^aocrz erHaucoBbrx hHcrpyMeHToB.

Bce QrzuaHcoBbte hHcrpyMeHTbr l-pynnur orpaxeHbr no aMoprh3rzpoeauuori crohMocrz. hx cnpaee,q nvlBa1
crol4Mocrb orHochrcF x 3 ypoeHro )4epapxv1t4 cnpaBeAnhBoi croruoctvt u 6una oqeHeHa c noMot4bto rverold
At4cRoHTVlpoBaHHblx noroKoB AeHelKHblx cpeAcrB. Cnpaee4lzeaff cTohMocrb hHcrpyMeHToB c nnaeanqeil
npoqeHrHoi craaxoi, He zMeou{hx KorhpoBoK Ha aKTZBHoM pbtHKe, npu6nuzntenuno paena hx 6arancoeoi
crozMocrh. Cnpaee4nzsaff crohMocrb hHcrpyMeHroB c SrxczpoeauHoi npoqenrHoi craaxoi, ne zuercr4zx
KorlzpoBoK Ha aKThBHoM pblHKe, 6utra oqeHeHa no MeroAy At4cloHTtlpoBaHHbtx noroKoB AeHexHbtx cpeAcrB
c nphMeHeHZeM 4eicreyror4zx npoL{eHTHbrx craBoK A A HoBbtx hHCrpyMeHroB, npeAnonaraou4hx
aHa,norhqHbri xpe4zrHutil pucx h aHa,norhrrHui cpox noraueHhF.

Quuoucoeate aKmuBbt, ompa>KaeMbte no oMopmu3upoeauuoit cmouMocmu. Cnpaee4 nltBafl crohMocrb
lzHcrpyMeHroB c nnaBaroqei npoqeHruoi craexoi, KaK npaBhno, paBHa rx 6alatcoeoil ctonMoctv.
OqeHovHan cnpaBeAnzBas crohMocrb hHcrpyMeHroB c QnxozposaHHoi npoqeHrHoil craexoil ocHoe,asa Ha
MeroAe AhcKoHThpoBaHHbtx noroKoB AeHexHbtx cpeAcrB c nphMeHeHzeu 4eilcreyou{hx npoqeHTHblx craBoK
Ha pblHKe 3ahMcrBoBauvtit Lnn HoBbtx hHCTpyMeHToB, npeAnonaralou.lhx aHa.norhqHbri npe4zruutil pvtcx vt
aHa,norzqHbrrT cpox norallleHhfl. hcnorugoeaHHbre craBKV At4cKo+rhpoBaHhfl 3aBHcFT or KpeAZTHofer phCKd
KoHTpareHra. SanascogaF crohMocru QzHaHcoBbtx aKThBoe npn6nnzvtre.nbHo paBHa tax cnpaBe/qnrao;l
cTohMocTl4 BcneAcTBhe hx KpaTKocpoqHoro nephoAa nora[xeHhfl.

Quuaucoeate o6ngamenacmBa, ompaH<aeMue no oMopmu3upoeauuoil cmouMocmu. Oqeilro.rHaR
cnpaBeAnhBafl crohMocrb hHcrpyMeHToB c $ttxctzpoaaHHoi npoqeHrHoi craaxoi ll ycraHoa/teHHbtM cpoKoM
norauleHhff' He hMercU-lhx KoThpOBoK Ha aKThBHOM pblHKe, 6utla Onpe4e,neHa Ha OCHOBaHZ7 OXr4AaeMbtX
noroKoB AeHexHblx cpeAcrB, AhcKoHrhpoBaHHbrx c nphMeHeHzeu 4eicrayoqhx npoqeHTHbtx craBoK AnF
HoBblx hHcrpyMeHToB, npeAnonararcu-lhx aHa.norhqHbri xpe4zrHuit pvtcx h aHa.norhqHuri cpox noFaueHhff.
6anaHcoeag crohMocrb QzHaHcoeurx o6R:areructa npu6nvtz hrenbHo paBHa hx cnpaBeAnzBoil ctounc>ctn.
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34. Or-1enxa no cnpaBeAnueoil crohMocrh (npo4onxeuze)

Htxe nprao A)4TCA a1ant: cnpaBeAnhgoil crohllocrh aKThBoB n o6azatenacrB, Koropble He oqeHhBalorcfl no

cnpaBeAnhBoil crormocrt4, Ho pacKpbrrhe cnpaBeAnhBoil crozmocrh Koropblx rpe6yercn ypoBHeM Aepapxvlvl

cn paBeAn hB oi't ct ov'tlv.oct u;

Vpoaexu 31 4exa6pn
2018 r.

31 4exa6pn
2017 r.Ilpru.

3aitutt u de6umoPcxan
zadonxeuuocma
{e6rropcxan 3aAonxeHHocrb t4 npoqhe
KpaTKocpogHble aKThBbl, HerTo

leHurr h nphpaBHeHHble K HhM

cpeAcrBa

fleHexHute cpeAcrBa c orpaHhqeHheM

no cHflThlo

flpovte AonrocPotlHbte aKThBbl

12

15

14

10

Vpoeeuu 2

HottlzHaausag
cTohMocrb

HoutHaluuaR
cTo14MoCTb

VpoeeHu 2

4,295,958

1 35,858

4,981

4,59'9,775

:i0,836

2,155

208 3,064

hroro QrHancoeute aKrhBbl 4,440,O05 4,635,830

Q uuoucoeue o6nsam e nbcm 8a

3ailuut

Kpe4nropcxaff h nPoqafl
3aAO.nxeHHocrb
O6ssarerucrBo no

to

1B

17

VpoeeHu 2

VpoeeHu 2

VpoaeHs 2

49,942,267

6,355,572

7,113,583

29,91J3,990

1 5,008,363

7,2"L4,806CFhDOBAHHbIM

hroro Qrtaucoeute o6RlarenbcrBa 63,411,422 52,217,159

35. Co6urrrfl noc.ne orvernoi 4arst

Kpedumu u so(tuat

ZZ aaeapa 2019 ro4a llpoxypop ropoAa Acranur npe4-bflBhn B )4Hrepeca* 49 "l-{ecna6anK' AcK B

cne\t4ant43vporu"*0,il'""*puio""r'i sxoHol"uz,{ ecxvtil cy4 Axuonlucxoil o6nactu (4anee no reKcry - 'CyA")
x l-pynne o B3btcKaHhh 3aAonxeHHocTh no l-eHeparuHutu cornaueHhFM h Aono.rlHhrel.nbHblM

cornaueHhflM K HhM, AoroBopaM 6aHxoecxoro saiua r 4on M cor.flaueHhFM K HhM o B3blcKaHhh

3aAonxeHHocrz c l-pynnbl 3aAo/lxeHHocrh B paauep I 34,9 reHre. Cy4or'r 28 rneapn 201 9 ro4a

BbtHeceHo peueHt4e o B3btcKaHhr c l-pynnul B nonb3y AO "l-lecHa6anx' c o6pauleHreM B3blcKaHl4fl Ha

3a.noxeHHoe hMyl4ecTBO, a TaKXe 83blcKaHhh B AOXOA rocyAapcrBa rocyAapcTBeHHyo nounhHy B p'a3Mepe

1,454,894 rbtc. reHre. onpe4eneurem cy4a or 1 1 Uapra 2019 ro4a 6utra ocyulecrB/leHa 3aMeHa B3blc:Kare.nF

AO *qecHa6aHK, Ha AO "OonA npo6neuHurx KpeAhroB" (4anee no reKcry - -oflK')'

4 anpern 2019 roAa MexAy Ol-lK r l-pynnoil 6urro gaxnpeeHo MhpoBoe cornauJeHhe, cor.nacHo Koroporo

yrBepxAeH l-paQrx Bbtn.nar nephoAhqecKhx nlarexeil z eo:Harpax4er-rrfi AnR noraueHhfl 3aAonxeHHocrl4.

CornacHo AaHHoro rpa$rxa eurnnarur HaqhHaorcfl c 15 r,,rapra 2022 roga' Ha SaxrNvecxril ocrarox

HenoraueHHoi :a4olxeHHocrh c Aarbt noAnhcaHhR Mt4 poBoro coFnaueHhF Haqr{cnflercff Bo3HarpaxAeH/e B

pa3Mepe 4% ropoeax.

B nepto4 c FHBapR no Mapr 2019 ro4a l-pynna npoh3Bena norrHoe noraueHhe 3aAonxeHHocrr nepe4 AO

*ArpapHas KpeAhrHafl Kopnopaqhfl. cneAylorlrlat cnoco6auz: ocHoBHafl cyMMa 6utna noraueHa AO

*L[ecHa6aHx" no 6aHKoecxoil rapaHrhl,i Ns120/0050-1714(G) or 23 OeBpann 2018 ro4a, a raKx€r nyreM

nepeqhc.neHhfl AeHexHbtx cpeAcrB l-pynnur HanpnMylo a AO *ArpapHafl KpeAhrHaF Kopnopaqhe>, onnarbl

3aAonxeHHocrh Ae6wopaMh Tpynnbl no nhcbMaM.

hueecmuquu e dotepnue npednpunmun
B uor6pe 2018 ro4a Peueurel,t Coeera AhpeKropoB l-pynnut 6utno cos4ano TOO "Arauexex-flocrblK" co

100% 4oneil yqacrhfl AO "ArauexeH-Arpo". B neprao4 noc/re orqersoil 4arut lpynna npoAana Aontt B

ycraBHoM Kanhrane TOO .ArauexeH-flocrutx.
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35. Co6urrna nocre orqernoi 4arut (npo4onxenre)

1 6 oxrn6pn 201 B roAa nphHflro perxeHhe Ne7 oHeovepeAHoFo co6paHn n yqacrHhKoB lpynnut o peopraHh,3aqhh

TOO .lllarzno AK" nyreM nphcoeAhHeHhfl K HeMy TOO 'Arpo-Ceet'.
30 anpe,nr 2019 ro4a noAnhcaHbt AoroBop o nphcoeAhHeH)4v TOO .Arpo-CBet' x TOO "lllatzlo v1 K'v1

nepeAaroqHuril axr o nepeAaqe hMyt4ecrBa, o6Rgarenucre h co6craeHHoro Kanhra.na.

Axttuouepuati xanumon

B nepro4e noc/re or.rerHoi Aarbr npoh3ounh h3MeHeHhff B cocraBe aKqhoHepoB l-pynnur. TOO *Real and

Legai eartners" npzo6peno npocrbte alqLl,vl B pa3Mepe 3,395,738 uryK, tlro cocraB.nfler 1onn20.6795. Tax

^iZZl,463 
uryx npocrbtx axqril, qro cocraBnfler Aonlo 1,35%,6utno npo4aHo EceH6aeeutla M.T. B nonb3y

KarT4apoea A.C. Cocrae aKqhoHepoB ua 1 anpern 2019 ro4a 6utn cne4yoqzu:

flpocrute aR\AA npuaunerztpo' l'1roro axqzll -B npoqeHrHoM h Ko,nhqecrBeHHoM

BbrpaxeHhh BAHHbIE

p.onn
Korh.{ecreo Konh.{ecreo lo.na

Korh.recreo

flpocrute aR\AA

TOO "Agro Prime Sotutions"

TOO "Reat and Legal Partners"

TOO "K-tnvest Group"

AO "EAraHuri taxonrreruurt il
neucrosHuti OoHl"
Ailneuuc Auuute1
XreHxynoa O.A.

Caevyx T B.

{xaxyraueunvt U.f .

Canynaroa K A.

Kai4apoe A.C.

TOO Vnpaarfl ]oulan KoMnaHhff

Aneu

TOO Summary B.V.

AO "ly'HeecrhutloHHaR KoMnaHhF

Aneu"
TOO "Can-hHBecr"

flpovze Sz:zvecxze nrqa (ueHee

4,594,058
3,395,738

2,941,469

899,993

800,000
508,037

418,999
360,013

284,346

221,463

11,576

650

6,583

545,646

A

30.6
27.67

19.64

4,995,738
3,395,738

2,941,469

2,319,993

800,000
508,037

418,999
360,013

284,346

221,463

11,576

650

6,583

28,457

545,646

27.91

20.67

17.91

14.12

4.87

3.09

2.55
7.19

1.73

1.35

0.07

0.00

0.04

0.17

3.32

6.01

5.34

3.39

2.80
2.40
1 .90

1.48

0.08

0.01

0.04

0.00

3.64

1,4Zo,ooo

28,457

1 0 e cvt"rlle
hroro 978,571 100.00 1,448,457 16,427,028 100.00

O6nEamentcmBo no npuounezupoeaHHbtM oKLlpf,M

25 anpenn 2019 ro4a l-pynna noAnhcana MhpoBoe cor.naueHhe c AO "EANnutil naxonrrelunuti <boHA',

(cyupra 3aAonxeHHocrh Ha 3'l 4exa6pn 2018 roAa cocraBhna 1,648,520 rutc. renre)' cor.nacHo Koroporo

ycraHoBneH cpoK norauleHhF 3aAonxeHHocrl4 4o 30 Hon6pn2019. B o6ecne..teHhe hcnonHeHhR o6Rgarerucre

B 3a,nor npeAocraBneH 3eMe.flbHuri yvacrox, np/ HaAnexar4rai l-pynnul Ha npaBe co6crseHHocrh, nnol{aAbhc

47.401 ra, pacno.noxeHHuri e r. Hyp-CynraH. SanaHcoBan crohMocrb yqacrKa Ha 31 4exa6pn 2018 ro4a

cocraBnner 1,000,000 rbtc. TeHre.

Apyrux cyqecrBeHHutx co6utrri noc/le or'{erHoi Aarbl He 6utno.
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