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1 O6wue ceeaeHus g lpynne u ee AeATENbLHOCTH

O6was uHghopmayus. HaLTosilas KOHCONMAMPOBaHHas (PUHAHCOBAA OTHETHOCTL AO «ATtamekeH-Arpo» (nanee —
«KoMNaHWa») W €ero A0MEpHUX NPeanpusTvid (Aanee COBMECTHO UMEHYEMbIX — «pynna») noaroToeneHa B
cOOTBETCTBIN C MexayHappaHbIMI CTaHaapTammu (hMHAHCOBOW OTYETHOCTY 3a rog, sakoHuuBLwKiics 31 pekabpsa 2015
roga.

Komnarus 6bina sapeructppipoeara 26 ceHTabps 2008 roaa v BeAeT CBOIO AEATENBHOCTb Ha TeppuTopun PecnyBnuku
KasaxcraH, KomnaHus sBRSeTCs aKuMOHEepHbIM OOLLECTBOM, Y4pEeXAEHHbIM B COOTBETCTBUM C Ka3axCTAHCKVM
3aKOHOAATENbCTBOM. oMnaHus Beina 3aperucTpuposaHa nyTem npeoBpa3oBaHns u3
TOO «KazAgroTrade+» 1 SBNSETCA €ro NPaBONPEEMHUKOM (CBUAETENLCTBO O roCY,@apCTBEHHON pervcTpaummn
topnamueckoro nuuya Ne8839-1948-06-A0, cepus “IA" Ne0237020).

MpocTble ¥ NPUBUMErMPOBRAHHBIE @KUMW, & TakKe KynoHHbIe oBnuraumy Komnanuu pasmeueHbl Ha KasaxcTaHckon

choHaoBsoi Bupxe («KPb»)
Akyuonepsl KomnaHuu. [1o coctoanuio Ha 31 pekabpa 2015 ropga akuwoHepsl [pynnbl (aepxkaTeny npocTbiX W
NPUBMIIETMPOBAHHbIX akuui) NpeacTaBneHbl Cneayowmnm obpazom:
npocTbie NpuBUNErMpoBaHHbIe uTOorOo nons
akuum aKumm aKkuumm yuacmn
KOpuauyeckue nuua
AO «EAnHBIA HAKONUTENBHBI
NeHCUOHHbIA PoHA» 899 993 1 420 000 2319993 22,20%
Ainemuc Numuteq (Poa-TayH, 800 000 “ 800 000 7,66%
BpuTaHckue BupruHckue ocTposa)
TOO "REALCAPITALINVEST" 2 086 439 - 2 086 439 19,97%
TOOQ "Real and Legal Partneys”
396 062 - 396 062 3.80%
4 |opUANHECKNX NL, Kaxabig 13 KOTOPBIW
Bnageet meHee Yem 0,15% akuum 18 809 28 457 47 266 0,45%
WTOrO HOPUANHECKUX NULL: 4201 303 1448 457 5649 760 54,08%
duanyeckue nuua
lyces A.A. 819 030 - 819 030 7.85%
Caranppbikos XK. T. 765 028 - 765 028 7.34%
WecTakoe A.W. 855 030 - 855 030 8,20%
12 U3NHECKUX NUL, KaXAbIf U3 KOTOPbIX i
Bnaneet MeHee Yem 5% aKLTMH 2 338 504 2 338 504 22,53%
uTOrO cbu:Juuecxux nau: 4777 592 0 4777592 45,92%
BCEro: 8 978 895 1448 457 10 427 352 100%

Mo coctosHuio Ha 31 aekabpsa 2014 roga akumoHeps! Mpynnbl (Aepxateny npocTsIX 1 NPVUBMNErMPOBaHHbIX aKLWi)
npeacTasneHbl CNeayoLwm obpasom:

npocTbie NpVYBUNErMPOBAaHH uToro aons
aKuum bl aKUuun aKuMm y4acTus

KOpuaunueckue nuua
AO «EQuHbIM HaKONUTENbHb| NEHCUOHHBIA 899 993 1 420 000 2319 993 22.25%
hoHa»
TOO "Real and Legal Partngrs" 396 062 - 396 062 3,80%
4 1OPUAVHECKUX ML, KaXabIfi U3 KOTOPbIRA
Bnaneet meHee yem 0,15% akunn 18 809 28 457 47 266 0.45%

UTOro KPUAUYECKUX NULL 2114 864 1448 457 3563321 3417%




duznveckue nuua

Wcnamoea 3.K. 1186 407 - 1186407 11,38%
Agunos W.M. 900 032 E 900 032 8,63%
Myces A.5. 819 030 - 819 030 7.85%
Carangpikos XK. T. 765 028 - 765 028 7.34%
LLecrakoe A.M. 698 297 ’ 698 297 6.70%
12 hM3NYECKUX UL, KaXAbIV U3 KOTOPBIX
Bnageet mexee Yyem 5% akumm 2 495 237 2 495 237 23,93%
UTOTO ¢hM3UYECKUX NnL: 6 864 031 0 6864031 65,83%
Bcero: 8 978 895 1448 457 10 427 352 100%

OcHoeHas desmenbHocmbs. OCHOBHBIMW BMAAMW AEATENLHOCTU [pynnbl SBNAKTCA NPOW3BOACTBO, XpaHeHue U
npogaxa CenbCKOXO3ANCTEEHHON NPOAYKLN (MLUEHULA, Panc, NEH v NpoYue), KUBOTHOBOACTBO.

Bca cenbCKoX03sNcTBEHHAA npoaykuus npoussoguTtca B Pecnybnuke Kasaxctad W npoAaeTcs Kak Ha BHYTPEHHEM
PbIHKE, Tak U aKkcnopTupyetTcs B EBpony.

Mo cocTosHuw Ha 31 aekadps 2015 ropa obwan nnowaab 3eMernbHbIX y4acTKoB, UCNONb3yeMbIX pynno# B npoLecce
NpPOW3BOACTBA CENbCKOXO3ANCTBEHHON NpoayKuuK, cocTasnsana 431 ,992 rekrapa.

[lowepHue npednpusimus]. Huxe npeacTaBneH Cncok AoYepHUX NpeanpusTHin KomnaHim B npoueHTax:

HasgaHue govepHei KOMNAHUK Bua neaTenbHOCTH 31 pexkabpna 2015 r. 31 nekabps 2014 .

TOO «AtamekeH-Arpo-

Tumnpsaseso» PacTeHreBoACTBO, WBOTHOBOACTBO 91.50 91.50
TOO «AramekeH-Arpo-LienyHHbli» PacteHneBoACTBO 90.35 90.35
TOO «Carart CK» PacreHueBoACTEO 95.63 95.63
TOO «Atameken-Arpo-KopHeeska» PacTeHneBo4CTBO, NBOTHOBOACTEO 99.78 99.78
TOO «AtamekeH-Arpo-LUykyipkone» PacteHneBoACTBO, KUBOTHOBOACTBO 94.72 94,72
TOO «AtamekeH-Arpo-CTpait» CTpOMTENBCTBO 100.00 100.00
TOO «AtamekeH-Arpo» * PacreHueBoacTEO 94.35 94.35
TOO «WaTtuno n K» * PacTeHnes0AcTBO, UBOTHOBOACTBO 90.30 3.70
TOO «ATtamekeH-Arpo-Ecure» * PacreHveBoACTBO 66.91 66.91
TOO «MuuypuHcKuii» * PacTeHneB04CTEO, KUBOTHOBOACTEO 80.00 80.00
TOO «[Quxan Mnioc» ™ PacreHMeBOACTBO 100.00 100.00
TOO «MNCX» * PacTeHneBoiCcTBO, NTULEBOACTBO 94.07 94.07
TOO «ATamekeH-ACTbIK» Yenyru aneeatopa 100.00 100.00
TOO «KopHeeska-Ecunbs* Yenyru anesaTtopa 100.00 66.91
TOO «ATamekeH-Arpo-3epgHaa» * YKWBOTHOBOACTBO 100.00 0
TOO «Aplia» Ycnyrn aneeaTopa 100.00 0

lOpuduyeckuii adpec u|mecmo eedeHusi xo3sticmeeHHol desmensHocmu. Opuaudeckuin agpec KomnaHui:
Pecnybnuka Kasaxcrau, | 020000, r.KokweTay, p-H HOBOMO macokombuHarta, 30. OcHOBHOE MecTO BEAeHUs
XO3ANCTREHHOW AeaTensHocTh [pynnbl — AKMOMNUHCKas W Cesepo-KasaxcraHckas obnacTtu, rae pacnonoxeHbl W
LeiCTBYIOT OCHOBHbIE NPOV3BOACTBEHHLIE AOYEPHUE NPEANPUATHA.

Mo cocTosHuio Ha 31 aexkdbpa 2015 roga cpegHee 4icno paboTHMKOB ["pynnbl COCTABUIO 1,126 yenosek (31 aekabps
2014 r.: 1,711 yenosex).




2 JKoHOMMYecKas cpgena, B kotopon pynna OCYyLWecTBNAET CBOK AeATENbHOCTb

JkoHomuka Pecnybnukv Kasaxctan NnposiBNsieT HEKOTOpble XxapakTepHbie 0COBEHHOCTH, npucyLlne passusaomumcs
pblHkaM. Hanorosoe, BankITHOE M TaMOXEHHOE 3aKOHOAATENLCTBO Pecny6nuku KasaxctaH gonyckaeTt BO3MOXHOCTb
PasHbix TOMKOBaHWi U yCy[yGnsieT npobnemsl, C KOTOPLIMU CTarNKWBaIOTCA KomMnaHum, paboTtaluwme B PecnyBnuke
KasaxcraH

CoxpaHsioLascs HeONpPeAgNeHHOCTb U BONATUNBHOCTb Ha (MHAHCOBbIX PbiHkax, 0cOBEHHO B EBpONe, a Takke Apyrie
PMCKM MOTYT OKasaTb HEraTUBHOE BNMSiHUE Ha (DMHAHCOBLIA W KopnopaTuBHbIA cekTop Kasaxcrawa. Byaywas

IKOHOMWYECKanA CMTyaumns i

OcHoBHble pucku pynnbi
ypoxas B KaszaxcTaHe u cqg
3@BUCUT OT MOFOAHbIX YCNO

3 OcHOBHble nonoxe

OcHoea nodzomoeku by
NOArOTOBMEHA B COOTBETC

| HOpMaTMBHO-NpaBOBas Cpeda MOryT 0TNNYaTLCA OT HbIHELWHWX OXUAAHWIA PYKOBOACTBA.

CBA3aHbl C BHEWHUMY chakTopamu. OCHOBHLIM (hakTopom sBnseTcs o6bem cobpaHHoro

CefjHUX rocyaapcTBax, KOTOPbIA BMWAET Ha LUeHy u cnpoc. OBbLEM ypoxas 3Ha4YUTENbHO

BUIA, KOTOPbIE BNUSIOT Ha YPOXAWUHOCTb U KauecTBo.

HWUA YYETHOW NONMMUTUKHM

JHaHcogol omyemHocmu. HacTosAwan KOHCONMAMPOBAHHAA (PUHAHCOBAA OTYETHOCTb

BUM C MexayHapoaHbIMU CTaHaapTamu iMHaHCOBOM 0TYeTHOCTU («MC®O») Ha ocHoBe

npasun y4yeta no nepeBoHa4anbHOW CTOMMOCTW NPUOBPETEHWS, 38 WCKMIOYEHMEM (DUHAHCOBLIX WHCTPYMEHTOB,
nepBoHa4YanbHoe Npu3HaHWe KOTOPbIX OCYLIEeCTBNAETCH MO ChnpasednuBoil CTOMMOCTW. OCHOBHbIE MOMOXEHWUA
YYETHOM NONWUTUKK, NPUMEHABLUNECA NPU MOATOTOBKE HACTOALLEN KOHCONWAMPOBAHHOM IMHAHCOBOW OTYETHOCTH,
npeAcTaBneHbl HUxe. [aHKble NonoxeHUs yYeTHOW NONWTUKM NOCNEAOBATENLHO NPUMEHANUCL MO OTHOLIEHWIO KO
BCEM MPEACTaBMIEHHbIM B O'YETHOCTU NEpUOAaM, ECTU He YKas3aHo uHade.

MoaroToBka chMHaHCOBOW (
oueHok. Kpome Toro, pykos
Ipynnel. OBnactn GyxranT

bT4eTHOCTM No MCPO TpebyeT MCNONb30BaHUA HEKOTOPLIX BaXKHEWWMX ByxranTepckux
0ACTBY HEOBX0AMMO NonaraTbCs HA CBOU CYX/AEHUA NPU NPUMEHEHUN YYETHON NOMUTUKK
EpcKoro ydeTa, npegnonaralowue Gonee BLICOKYH CTEMEHb OLEHKW MU CMOXHOCTM, a

Takxke obnacTv, B KOTOPbIX
OTYETHOCTH,

NONYLUEHWA U OLIEHKU ABNAIOTCA CYLLECTBEHHbLIMU A8 KOHCONUAWPOBAHHOW (hUHAHCOBOMW

ﬂpunqun HenpepsigHoOCMU dessmesnibHOCMU. PYKOBOJJ,CTBO NoAroToBMNO OaHHYIO d)HHaHCOBy'IO OTYETHOCTE Ha
OCHOBE AONYLIEHUss O HENPepbIBHOCTW AeAaTenbHocTU. o coctosHuio Ha 31 aekabps 2015 roga KpaTKOCpOYHbIe
aktvebl  pynnbl  npesbiquna  KpaTkocpouHble obssaTensctea Ha 669,211 Toicsy Tewre, 31 paekabps
2014 roaa kpaTkoCpoYHble 6s3aTensCTBa MpyNnbl NPEBLICUNE CYMMY KPaTKOCPOYHbIX akTMBOB Ha 6,493,115 Thicay
TeHre, cooteeTtcTeeHHo. Bl 2014 roay lpynna B pamkax rocyaapcTBEHHOW MOAAEPHKKA CENbCKOXO3ANCTBEHHbIX
npounssoguTenemn nony4yuna pedHaHcMpoBaHue CYLIECTBYHLLNX aonros B pasamepe
20,685,414 ThicAY TeHre, Nnganexallee Beinnarte B TeueHue nepuoaa ¢ 2016 roaa no 2023 roa. Mpynna ucnons3osana
AaHHble cpeAcTBa ANA NOMHOro NoraleHns KpaTkocpoYHO YacTu 3aiiMoB, a ocTaBLascs cymma Bbina ucnons3osaHa
B UenAx NONoOnNHeHWUA 050p THOrMo Kanutana.

KoHconudupoeanHas ¢puyaHcosas omyemHocms. [JouepHue nNpeanpusaTus NpeacTasnanT coboli Takue 06bekTb
WHBECTHUUMI, BKNIOYan CTHYKTYpUPOBaHHbIe NpeanpuATUs, KoTopble [pynna KoHTponupyeT, Tak kak [pynna (i)
obnapaeT NONHOMOYUAMK, KOTOPLIE NPEAOCTABNAIOT €/ BOZMOXHOCTL YNPaBNATL 3HAaYUMON AEATENbHOCTLIO, KOTOpast
OKa3blBaeT 3Ha4uTeNnkLHOoe |BNUsAHWE Ha Aoxod obbekta wHBecTUUMiA, (i) noasepraeTca puckam, CBS3aHHbIM C
nepeMeHHbIM 4OX040M OT |ydacTus B oBbekTe MHBECTULUMIA, MW MMEET NPaBo Ha MOMyYeHWe Takoro Aoxoaa, W
(iii) MmeeT BO3IMOXHOCTL MCNONL3OBATL CBOWM MOSTHOMOYUA B OTHOLIEHWM 0BBLEKTa UHBECTUUMI C Lenbio OKasaHua
BNUMAHWA Ha BENWYWHY OoXOoOa WHBecTopa. an OUEeHKe Hanu4ua y r‘pynnbl NONMHOMOYWIA B OTHOLLEHWUW Apyroro
npeanpuATUs HeoBXOAMMO PaccMOTPETL Hanu4Me U BNWAHUE peanbHbiX Npas, BKNKYas peanbHbie noTeHUuansHble
npaea ronoca. lpaso ABNARTCA peanbHbIM, eCnv AepXaTenb UMEET NPakTUYECKY0 BO3MOXHOCTb peanu3oeaTb 3To
npaeo NP1 NPUHATUM Pellera OTHOCUTENBHO YNpaBneHWa 3Ha4MMOoR feAaTenbHOCTbI0 06bekTa nHBecTUUMiA. Mpynna
MoxeT 0bnanate NONHOMOYMAMW B OTHOLIEHUW 0GbEKTA MHBECTMUMIA, A2Xe eCNu OHa He UMmeeT BonbLIMHCTBa Npas

ronoca B obbeKkTe WHBEC
OTHOWEHNK 0DBbEeKTa MHBE(
pasmepy n cTeneHun paccpel

MpaBa 3awuTel Apyrux wH
0BbeKkTa MHBECTUUMI Unu 1
[pynnbl  KOHTponupoBaThb

(hUHaHCOBYH OTYETHOCTb, H
UCKMKOYaIOTCA M3 KOHCONWAY

numi. B nopoBHeIX cnyyasx Ans onpeaeneHus Hanuyuus peanbHbiX NOMHOMOYMIA B
TALUMA [pynna fomkHa OUeHUTb pasMep nakeTa CBOWX Mpae ronoca no OTHOLEHWUIO K
JOTOYEHMS NaKeToB APYrUX AepxaTteneii npas ronoca.

BECTOPOB, TaKNe Kak CBA3aHHLIE C BHECEHMEM KOPEHHbLIX W3MEHEHWA B AeATENbHOCTbL
PUMEHSIIOLLMECS B UCKIIOUUTENbHLIX 0BCTOATENLCTBAX, HE NPenATCTBYIOT BO3MOXHOCTU
DEBLEKT MHBECTULWA. [lodepHWe NpeanpuATWSA BKMOHMAIOTCA B KOHCOMWAMPOBAHHYIO
AuWHas c JaTsl Nepefayu Mpynne KOHTPONA Haj Ux onepauuamu (aatel NpuoBpeTeruns) 1
POBaHHOM OTYETHOCTM, HAYMHARA C AaThl yTEPU KOHTPOMA.




[lovepHue NpeanpuaTUS BKNIOYAIOTCS B KOHCONWAMPOBaHHYIO (DMHAHCOBYIO OTY4ETHOCTL MO MeToAy npuobpeTeHus.
MpuoBpeTeHHble MAEHTU(MLMPYEMbIE aKTHBbI, @ Takke 0Ds3aTenbCTea M yCnoBHbIE 00S3aTensbCTea, Nony4eHHbsIe
npu obveauHeHuu GusHeda, OTpaxaloTcs No CNpaBeanuBoi CTOMMOCTU Ha Aaty npuobpeTeHus He3asUcUMO OT
pasMepa HEeKOHTPONMUpYIoLel 105U,

Fpynna OLEHMBAET HEKOHTPOMUPYIOLLYI0 AOMNI0, NPeACTaBnsiowylo COO0M HEMoCPEeACTBEHHYID AO0M0 y4acTus u
[AOLLYI0 AepXKaTento Npago Ha NPOonopLMOHanbHYI0 A0 YACTLIX aKTWBOB B Cry4ae NUKBMAaUMW, WHAMBWAYANbHO
Mo Kaxaovl onepauvu NuBo| a) no cnpaBeAnvBoi CTOMMOCTH, NGO 6) NPONOPUMOHANBHO HEKOHTPONMPYIOLLIEH AONE B
YUCThIX aKTUBax NpUoBPETEHHOro NPeanpUATUA. HEKOHTPONMpYOLWas AoNs, KOTopas He ABnAeTcs HenocpeacTBEeHHOM
[0nei y4acTusl, OLUEHUBAETCA NO CNPaBe/sIMBoOi CTOMMOCTH.

MyABUMN ONPeAenseTcs NyTeM BbIYETA CYMMbl YUCTbIX aKTWBOB MPUOBPETEHHOrO NpPeanpuATUA U3 obwei cymmbl
creaylowmx BenuumuH: NepeaaHHoro Bo3MelleHns 3a npuoGpeTeHHoe npeanpuaTve, CymMbl HEKOHTPONUPYHOLLEH
gonu B npuobpeTeHHOM MPEAnpUATUM U CnpaseasiMBoi CTOMMOCTWM AONWU y4acTus B KanuTane npuobpeTeHHOro
NPeAnpuATUA, NPUHAANEelKaBllel HenocpescTBEHHO NepeA  AaTou npuobpetenna. OTpuuatenbHas cymma
(«OTpULATENbHLINA ryABUNII®) NpU3HaeTca B cocTase Npubsinu unu ybeiTka nocne Toro Kak pykoBOACTBO MOBTOPHO
OUEHUT, MONHOCTBIO NU MAEHTUGUUMPOBaHb! BCE NPUOGPETEHHbIE aKTUBbI, @ Takke MPUHATbIe obsazatensctea U
yCcnoeHble OSHSaTeﬂbCTBa, M NpoaHanuavpyet NpaeunbHOCTb UX OLUEHKW.

BoamelleHue, nepeaaHHde 3a npuobpeTeHHoe NpeanpusiTWe, OLEHMBaeTCA MO  CrpaBeAnvBOA  CTOMMOCTH
nepeaaHHbIX aKTUBOB, BbiMyLUEHHbIX A0NEl y4acTUs B KanuTane i\ BO3HUKLUMX UV NPUHATLIX 0673aTeNbCTs, BRI
CnpaBeanvByl0 CTOMMOCTp aKTUBOB M 00S3aTeNbCTB, BOSHUKWWMX B pesynbTate cornalueHuit 00 ycrnosHOM
BO3MELLEHUN, HO HEe BKMIOYas 3aTpaThl, CBA3aHHbIE C NPMOBPETEHNeM, Takue Kak onnaTta KOHCYbTauMOHHBIX yCnyr,
IOPMAMHECKIX YCYT, YCIyr N0 NPOBEAEHMIO OLEHKM 1 aHANOMMYHbIX NPOeccHoHanbHbIX yenyr. 3aTpathi o CAENKE,
NOHECEHHblE MPU BbifyCKe [AONEBbIX MHCTPYMEHTOB, BbLIMUTAIOTCA W3 CyMMbl Kanutana; 3atpatbl no CAenke,
NOHECEHHbIE B CBSA3N C BHINYCKOM JOMTOBbIX LEHHbIX Bymar B pamkax obbeauHeHus GUsHeca, BbIMMTAIOTCA U3 uX
BanaHcoBOl CTOUMOCTH, a BCe OCTanbHbIe 3aTpaThl N0 CAENKE, CBA3aHHbIE C NPMOBpeTeHeM, OTHOCATCA Ha pacxoabl.

Onepauun mexay NpeanpysTUAMK Mpynnbl, 0CTaTKW NO COOTBETCTBYIOWMUM CHETaM U HepeanusosaHHbIS npubelnu no
onepauusam  Mexay npeaAnpusTAsmMu  [pynnel  B3aumouckrioualTca.  HepeanusosaHble yBbITKM  TaKke
B32MMOVCKIIOYAIOTCS, KpOME Cnydyaes, Koraa 3atpatbl He MoryT ObiTb BO3MeLeHbl. KomnaHua u Bce ee Ao4epHue
NpeAnpUATUA NPUMEHSIOT BAVHBLIE NPUHLMNGI YYETHON NOMUTUKU B COOTBETCTBUN C nonuTukoit pynnbl.

Mpuo6pemerue u npodaxa HeKoOHMpPoUpyWux dosed. 'pynna NPUMEHAET MOAENb 3KOHOMMWYECKOW eaAnHULbI
ANS y4eTa CAenok C Biiadenbuamu HEKOHTponupylowei aonn. Ecnu umeertcs kakas-nubo pasHuua mexay
nepefaHHbIM BO3MELLEHNEM 1 BanaHcoBoi CTOMMOCTbI0 NPUOGPETEHHOM HEKOHTPONUpYioLLel AoNM, OHA OTpaXaeTcs
KaK onepauMs C KanuTarloM HEenocpeACTBEHHO B kanuTtane. [pynna NpU3HaeT pasHuuy Mexay BOSMELIEHUEM,
NOMyYEHHbIM 33 NPOAAKY HEKOHTPONMPYIoLLelh AoNK, U ee 6aNaHCcoBOM CTONMOCTLIO Kak CAENKY C kanuTanom B oTHeTe
00 U3MeHeHUsX B KanuTane.

®uHaHCOBbIE UHCMPYMEHMbLI — OCHOBHbIE M00X00bl K OyeHKe. PUHAHCOBbIE WHCTPYMEHTBI OTPaXaloTCa no
Cnpaseanveol CTOMMOCTY UMK aMOPTU3MPOBAHHON CTOUMOCTH B 3aBUCHUMOCTU OT UX Knaccuukaumu.

CnpaBeanusas CTOMMOCTh (DUHAHCOBLIX WHCTPYMEHTOB, OGpalLaloMXCA Ha aKTUBHOM PbiHKE, oueHuBaeTCA Kak
CymMMa, NONy4YeHHan NPy YMHOXEHUM KOTUPYEMON LiEHbI Ha OTAENbHLIN akTUB Unn 06s3aTeNbLCTBO HA UX KONUYECTBO,
yaepxusaemoe npeanpuaruem. Tak o6cTonT Aeno Aaxe B TOM cny4ae, ecnu 0BbIYHbIA CYTOuYHBIN TOproeeln obopoT
pbiHKa HeAoCTaTOMEH ANA|[MOrNOWeHNA TOro KONMYecTea akTUBOB U oBs3aTensLCTs, KOTOPOE UMEeeTcA Y NPeanpuUaTUs,
a pa3MelleHe 3aKa3oB Ha NPoAaXy NO3MUMIA B OTAENBHOW ONepauni MOXET NOBNNATL Ha KOTUPYEMYIO LIEHY.

MeTonbl OLeHKMW, Takue Ka
aHanor14HbLIX onepawui, (
MHBECTULMIA UCNONb3YITG
HEe[OoCTYNHa pbIHOYHAA UH
M pacnpegensalTca
(i) k 1 YpOBHIO OTHOCATCS (
aKTMBOB WnKn 0bA3aTenby
Mcnons3yemble 3HadunTern
(k npumepy, paccuyuTaH

MOZEnNb AUCKOHTUPOBAHHbIX AEHEXHBIX MOTOKOB, & TaKKe MOAENH, OCHOBAHHBIE Ha AaHHbIX
LOBEPLUAEMbIX Ha PbIHOYHbBIX YCTOBUAX, W PACCMOTPEHNE (hUHAHCOBbIX AAHHbIX obbekTa
9 ANs onpeaeneHus CNpaBeAnvBoi CTOMMOCTW (PUHAHCOBBIX MHCTPYMEHTOB, AN KOTOPbIX
thopmaums 0 LeHe caenok. PesynsTaTel oLeHKK cnpaseAnuBOi CTOMMOCTU aHanu3upyTca
N0 YPOBHAM  Wepapxuu  Cnpaseanqeol  CTOUMOCTU  ChneayloulnM obpasom:
DLIEHKI MO KOTUPYEMbIM LiEHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PbiHKaX ANA MAEHTUYHBIX
c1e, (i) KO 2 YpOBHIO — MONyYeHHbleé C NOMOLLBI0 METOAOB OLIEHKW, B KOTOpbIX BCE
bHbIE MCXOAHbIE AaHHbie, koTopble NUBo NpaMo (K NpUMepy, UeHa), nubo KOCBEHHO
Lble Ha 6ase UeHbl) ABMNAKTCA HabniogaembiMv ANA aktuea WUnu obasaTenbCcTBa,

n (iii) oueHkun 3 YpOBHA
PLIHOYHBIX AaHHbIX (T.€. 4

Bampamel no coenke feN

BLINYCKY UMM BbIBLITUIG

KOMWUCCHOHHbIE, ynnadeH
KOHCynbTaHTam, Bpokepa

TaKKe Hanoru u cbopel, B

AWCKOHTEI N0 40NroBkimM [s
MW pacxoAbl Ha XpaHeH!

KOTOpble ABMSAIOTCA OLUEHKAMWU, He OCHOBaHHBLIMUA MCKMIOYNTENBHO Ha HabnioaaemMbix
s oLeHku TpebyeTcs aHauuTEnbHEIR 06bem HeHabnoaaemMblx UCXOAHBIX OaHHbIX).

RI0TCS AONONHUTENBHBIMKW 3aTpaTamu, HENOCPeACTBEHHO OTHOCALIMMMUCA K npvobpeTeHno,
(hMHaAHCOBOrO MHCTPYMEHTA. 3aTpaTtel N0 CAENKe BKNIOYAOT BO3HarpaxaeHwe u
Hble areHTam (BKMOYas COTPYAHWKOB, BbLICTYNawLWMUX B Ka4ecTee TOProBLIX areHToB),
M 1 aunepam, cOopel, ynnadusaemble perynupyioLlium opraHaM u ¢hoHAOBbIM Bupxam, a
suMaemMsie Npu nepedade cobCTBEHHOCTU. 3aTpaTtkl N0 CAEMNKE HE BKKUaKT npemMun unu
GasaTenbcTBam, 3aTpaTsl Ha (PUHAHCUPOBAaHUE, BHYTPEHHWE 8AMUHWCTPATUBHbLIE PACXOAbI
=B




Amopmu3uposaHHas cm

nepeoHa4YansHoOM Npu3HaH
YBENWYEHHYK Ha BENUYUH
(npAMbIX Unu nyTem wcn
BKNIOHAKOT aMopTU3auunio g
WMNW AUCKOHTa OT CYMMbI
"
amMopTU3MPOBAHHBIN AWNCK]

npoueHTHbIE [0X04bl

TAKoBOW), HE NOKa3bIBaK

h1HAHCOBOM NONOXEHUM.

Memod aghgpekmueHoU

pacxof0B B Te4YeHne COOT!
nepuoge (adcpekTueHOM
npoueHdTa — a3TO CTaeka, ng
NOCTYMMEHWA (He BKMoM
PUHAHCOBOrO WHCTPYMEHTa WK, rae 370 YMECTHO, 6
(PMHaHCOBOTO MHCTPYMEHTa. SdhhekTn
NOTOKOB NO WHCTPYMEHTA

npemun Unu AWCKOHTA,

WMHCTpyMeHTa, Ui no A Yyrum nepemeHHbIM

3HauyeHus. Takne npemu

MHCTpyMeHTa, Pacuet n WBEAEHHOW CTOUMO

nonyYeHHbie CTOPOHam1

Knaccucpukayus guHa
a) saitmbl U aebuTopck
(hMHaHCOBbIE aKTUBbI, Y,

CTOMMOCTM, M3MEHEHWUA KPTOPOKA OTpaxa
no cnpaBefnuBoi CTOMMOCTH, U3me
Ha ase noakateropuvn: (i

(i) aktvebl, knaccuuLm

dunaHcoBble aKkTuBbl [

[eBUTOPCKYIO 3aA0MKEHHOCTb, AeOUTOPCKY0 33A10MKEHHOCTL

aKTWEbLI U AeHEXHbBIE CPE

3aiimel
(hUKCUPOBAHHLIMK UK O
Tex U3 HUX, koTopble py

Knaccugpukayus gpuHa
yYeTHbIM KaTeropusam: a)
npo4ve uHaHCOBbIE

crpasegnveoi  CToMMOG

huHaHcoBbIe A0XOAb! W]
obA3aTensCTBa OTPpaXaKy

duHaHcoBble 0DAzaTent
KOoMrioHeHToMm obsasarten
TOProBOW U NPoYen Kpea

MepsoHa4yansHoe npy

y4uTHIBAKOTCS NO cnpaBg¢AnuBOA CTOMMOCT
CTW nNpv nepsoHa4anbHOM
nepeoHa4ansHoro NpuaHaHu
TByeT pasHuua, KoTopas MOXeT
kamy C aHanorMyHbIM (PUHaHCOBbI

cnpaeeanueoi CTOMMO
Y4MTLIBAETCA B MOMEHT
W UeHoW caenku cyuied
MOMEHT Ha pblHKE CAEen
KayecTee BXOAAWUX Nef

MpekpauwjeHue uUHaH
chuHaHcoBoro obsazates]
ykasaHHoe B A0roBope {
cyliecTeylolMMy  3aeM
yCroBUSMWA AOMKEH Y4
HOBOro (PUHAHCOBOIO
chunaHcosoro obsizate
TPYAHOCTIMW  AOIDKHU

n

n pebuTopcka

coebix o6s3amenbcme. K
bCTBA) U3 OoT4YeTa O (PUHaHCOBOM
V6R3aTENBCTBO UCMONHEHO, N aHH
LMKOM U KPEAWTOPOM [JONroBbiMW  UH
MTLIBATLCA Kak noraweHve nepsoHadanb

ka WnW  HeT)

B KOTOPOW (DUHAHCOBbIM MHCTPYMEHT Bbin OUeHeH npwv
eHWe OCHOBHOI CYMMbl [0Mra, YMEHbLEHHYK Win
y HAYMCNEHHbIX NPOLEHTOB, @ ANs (hMHAHCOBbLIX @KTMBOB — 3@ BbIHETOM CyMMb! YObITKOB
bb30BaHVA CYeTa OLEHOYHOro pe3epea) OT obecueHeHusi. HapauieHHble NPOUEHTBI
T OMKEHHBIX NPW NEepBOHAYANbHOM NPU3HaHNN 3aTPaT Mo CAEIKE, @ TaKkke NobbIX Nnpemui
horalweHWa ¢ Wucnonb3oBaHWem meToaa adhdeKTMBHON CTaBKW NpoueHTa. HapauieHHble
HapalleHHbIe MPOUEHTHbIE PacxoAbl, BKNio4an HapalLeHHbIA  KyNOHHLIM  A0X0A W
HT UMW NPEMMIO (BKIKOHYAs OTIIOKEHHYIO NpY NPEAOCTABNEHMA KOMWCCHIO, NPW Hanu4nm
9 0TAeNnLHO, a BKNlovyaloTcs B BanaHcoByto CTOUMMOCTE COOTBETCTBYIOLLMX CTaTeil 0T4eTa 0

oymMocms NpeacTaBnsaeT BeNUYuUHY,

MW, 3a BbIMETOM BbINNat B noraw

T(

cinasku MpoueHma — 3T0 MeToA pacnpeaeneHnst NpoLeHTHbIX [0XOA0B UNW NPOLEHTHBIX
beTCTBYIOLLErO NEpUOAA C LeNbio obecneqeHns NOCTOSHHOM NPOLEHTHO CTaBKW B KAXKAOM
cTaBku npoueHTa) Ha GanaHcoByl CTOMMOCTb MHCTpyMeHTa. JddekTuBHas CTaBka
VIMEHAEMas MpW TOYHOM AUCKOHTUPOBAHMU PACHETHbIX ByAyLMX AEHEXKHBIX NnaTexei nnu
Gyaywime KpeauTHbie noTepu) Ha NpOTSHKEHUN OXW3EMOro BPEMEHW CYLUeCTBOBaHUA
onee KOpPOTKOrO Nepuoaa Ao YUCTOM GanaHcoBoi CTOMMOCTH
BHAs CTaBka NpOLEHTa WUCMOonb3yercs ANA AMCKOHTUPOBAHWA OEHEeXHBIX
Ui CTaBKOWM A0 Crnepywolieil AaTbl M3BMEHEHWs NpoueHTa, 3a WCKINIOYEHUEM
nnaBaiolleil cTaeke, ykasaHHOW Ans 4aHHOro
dhakTopam, KOTOpble ycTaHaBnMBawTCa He3aBWCUMO OT PbIHOYHOTO
UMW AVCKOHTBI aMOPTU3MPYIOTCA Ha MPOTSXKEHWM BCEro oxuaaemoro cpoka obpaiieHus
CTW BKIOYAET BCE BO3HATPaXAEHWS M CyMMbi, BbinnaveHHble Wi
A0LWUEe HEOTLEMIMEMYH YacTb 3hhEKTMBHOI CTaBKV NPOLEHTA.

¢ nnaeawlLle
OTOpble OTPaXaloT KPeAWTHbIA cnpaj no

0 JOroBOpY, COCTaBn

coekIx
3a[0MKEHHOCTb, 6) (hUHAHCOBbIE aKTUBbI, UMEID
epxuBaemble 40 NOralleHwns, r) (hUHaHCOBLIE aKTUB
j0TCs B cocTase npubbinu unu yobiTka.
HEHUS KOTOPOW OTpaXaloTca B COCTase npubbInu
aKTMBbI, OTHECEHHbIE K [aHHOW KaTeropum ¢ MOMEHTa ne
yemble kak npeaHasHaqeHHbIe Ans TOProsu.

akmueoe. PMHAHCOBbLIE aKTUBbI KnaccnduumupyloTcs no cneayiloLum KaTeropuam.
LMecs B Hanuuuu Ans NPOAAXH, B)
bl, OLeHMBaeMble No cnpaBefnueoi
dUHAHCOBbLIE aKTUBLI, OLEHNBaeMbIe
unu yBbiTKa, NOApa3AenaAnTCa
pBOHa4anbHOrO MPU3HAHUA, W

yAnbl NPeAcTaBneHbl (PUHAHCOBbIMU akThBamy, BKMIOYEHHBIMW B TOProByK W MPOYYK
no (pMHAHCOBOW apeHae, npoune AONroCpoHHbIe

CTBa W UX 3KBUBANEHTLI.

3a/I0MKEHHOCTb MPEACTaBNAIT CoBoit  Henpou3BOAHbIE thuHaHCOBbIE aKTWBbl C
pefensemMbIMi NnaTexamu, KoTopbIe He KOTUPYIoTCS Ha aKTMBHOM pbIHKE, 3@ UCKIIoYeHUeM
na HamepeHa npogats B Gnvxanwem Byaywem

ble 0653aTenbCTRa KNaccuuUMpyIOTCA Mo CNeayrowyM
POV3BOAHBIE (PUHAHCOBbLIE NHCTRYMEHTBI, nb)
b6szaTennctea. ObssaTenscTea, npeaHasHadeHHble ANA TOProEny, OTpaxawTca no
TV, W3MEHEHWs KOTOpOW OTpaXalTcs B COCTaBse npubbinu unu yBeiTka 3a rod (kak
1 (PUHAHCOBbIE PAcXoAbl) B TOM Nepuoae, B KOTOPOM OHW BO3HMKNU. Mpoyune UHAHCOBbIE
hTCS MO aMOPTU3MPOBAHHONW CTOMMOCTH.

coebix 06s3amenbcma. PUHaHCOB
npeaHa3HauyeHHsIe Ans TOProBnu, BKo4as n

(hMHaHCOBON apeHAow, obnuraumaMmu K ynnate,
(buHaHcoBbIMM 0BA3aTenscTBami B cocTase

L,cTBa [pynnbl NpeacTaeneHbl 3anmamu,
bCcTBa NO npnsunermpoaauubm akunam wn
UTOPCKOW 3a40/MKEHHOCTW.

3HaHUe (DUHAHCOBLIX UHCMPYyMEHMOos. DUHAHCOBLIE WHCTPYMEHTHI NEepBOHaYanbHo
A NNKOC NOHECeHHbIE 3aTpaTbl no caenke. Haunyywim noaTeepxaeHuem
npuU3HaHUM SBNAETCS LeHa CAEMKA. Mpubbinb unu yObITOK
2 TONbLKO B TOM Cly4ae, ecnv Mexay crpaeeanueol CTOUMOCTBIO
6biTb NOATBEPXKAEHA APYrUMU HabnioAaeMbIMU B Aa@HHbIA
M WHCTPYMEHTOM MMM OLIEHOYHBIM METOAOM, B KOTOPOM B
eMeHHbIX MCNOMb3YIOTCA NCKMIOUUTENBHO (DaKTUYECKUE AdHHbIE PbIHKOB.

OMNaHWs WckmiodaeT huHaHcosoe 00s3aTencTeo (unn 4acTb
NOMOXEHUM, TOMBKO KOFA@ OHO MOralleHo, TO eCTb KOrAa
yMPOBAHO, UMK CPOK €ro ASMCTBMUS NCTEK. OB6meH Mexay
CTpyMEHTaMn C CyLlecTBeHHO pasnuuanom.ummcn
Horo chuHaHcoeoro obssatenbcrea v npusHaHve
aHAUWTENLHOE UW3MEHEHWEe YCMOBWA  CYLIECTBYIOLLETO
T TOro, CBA3aHO 3TO n3MeHeHue C CbMHaHCOBbIMH
Kak noraweHwe nepeoHaqanbHoOro dJHHaHCOBDFO

oBsizaTenbcTBa. AHaNOTM4HO,
LCTBA UMM €ro 4actu (HesaBWMCUMO O
cneayeTt y4uTbIBaTb,




06A3aTenLCTBa W NpU3Hake HoBoro (vHaHcoeoro obsasaTenscTea. PasHuua mexay 6anaHcoBOW CTOMMOCTbLIO
MOrAWEHHOTO MNW NepedaHHoro Apyroi CTOpoHe (huHaHCoBOro obs3aTenscrea (WM yacTu thuHaHcoBOro
0653aTeNbCTRA) M BLINAAYGHHBIM BO3MELLEHUEM, BKIIOYAA Nobble NepeAaHHble He AeHeXHbIe aKTUBbI UNU NPUHATLIE
oBasaTenscTea, 4oMmkHa BbiTe NpUaHaHa B cocTase Npubeinu unu ybwiTka.

Ecru KomnaHus BblkynapT 4acTe ceoero (buHaHcosoro ofssaTenscTea, OHa pacnpeaenser npeabiayLlyto
HanaHCoBYI0 CTOMMOCTb (PHHaHCOBOro 06s3aTenbCTBa MeX/y HacTbio, NPU3HaHNe KOTOPOW NPOAOIKAETCS, U HacTbIo,
NPU3HaHWE KOTOPOW NPEKPALLEHO, OCHOBBIBAACH HA OTHOCUTENbLHOM CnpaBenMBOi CTOMMOCTM 3TUX YacTenl Ha aary
Bbikyna. PasHuua mexay (4) 6anaHcoBoi CTOMMOCTEIO, pacnpeneneHHol Ha YacTb, NPU3HaHWe KOTOPOW NPEeKpaLLeHo,
1 (6) BbINNAYEHHbLIM BO3MELLIEHVEM 33 YaCTb, NPU3HAHWE KOTOPOW NPEKpaLLeHo, BKNKYas NepeAaHHbIe He AEHEXKHbIE
aKTUBbI UMV NPUHATbIE 0BABaTENLCTBA, AOMKHA ObiTh NPU3HAHa B cocTase Npubbinu unu yObITKa.

M3meHeHue cbuHaHCcoBbIx 06si3amenbcme. YCNOBUA OTNWYAIOTCSH CYLWIECTBEHHO, €Cni AMCKOHTUPOBAHHAA
NpWBELIEHHaA CTOWMMOCTb |MOTOKOB [EHEXHbIX CPeACTB B COOTBETCTBMM C HOBbIMW YCMOBUSMM, BKNioYas BCE
ynnayeHHble KOMUCCUOHHbIE 33 BbIYETOM MOMYYEHHbIX KOMWCCWOHHbLIX, MPU AUCKOHTWPOBaHWW C MPUMEHEHWEM
nepeoHayanbHol aheKTUBHOM CTABKM NPOUEHTa, MO MeHblieid Mepe, Ha 10 npoueHTOB OTNW4aeTCs OT
AWNCKOHTUPOBAHHON NPUBEAEHHOW CTOWMOCTM OCTaBLUMXCA NOTOKOB [AEHEXHbIX CPEACTB No nepeoHavanbHomy
¢duHaHcosoMy obazaTens¢TBy. Ecnu o6MeH AONTOBbIMU MHCTPYMEHTaMW UNW U3MEHEHWE YyCnoBuiA oTpaxaeTcs B
yyeTe KaK noraleHve Aonfa, TO NOHECEHHbIE 3aTpaThl UMK yNnayeHHbIe KOMUCCUOHHbIE NPU3HAKOTCA HacTbio
npuBbiny unu yBbiTka OT NpralleHns gonra. B cny4ae ecni OGMeH Wnn U3MEHEHNE HE YHUTBIBAETCA Kak noralierue,
nto6ble NOHECEHHbIE 3aTP@Thbl UMM YNnayeHHbIe KOMUCCUI KOPPEKTUPYIOT 6anaHcosyio CTOMMOCTbL obnzaTenncTea u
aMOpTU3VUPYIOTCA B TEYEHWe OCTaBLUErocs Cpoka AeiCTBNA M3MEHEHHOro obnsaTenscTea.

MpekpauwjeHue npusHaulisi (huHaHCOebIX axkmueoe. [pynna npekpawaeT npuHaHue (hMHAHCOBBIX AKTUBOB,
(a) KorAa 8TW akTVBbLI NofalieHbl WK CPOK AEACTBMA NPas Ha MOTOKM AGHEeXHbIX CPeACTB, CBA3AHHLIX C 3TMK
akTueamn, wctek, unu (b)| Fpynna nepepana npaea Ha NOTOKW AEHEXHbIX CPEACTB OT hMHaHCOBbLIX akTUBOB WNU
3akniouMna cornaweHue g nepeaade, U npu atom (i) Tawke nepegana NPakTUYECKU BCE PUCKW U BO3HArpaXAeHua,
CBA3aHHLIE C BrageHuemM 3TUMU akTueamu, unu (i) He nepefana v He COXpaHwuna NPakTUYeckU BCE PUCK W
BO3HArpaXAeHWs, CBA3AHHbLIE C BNaAEHUEM 3TUMW aKTUBamu, HO yTpaTuna Npaso KOHTPONS B OTHOWEHMN AAHHBIX
aKTWBOB.

KOHTPOnb COXpaHSeTCA B TOM Cryuae, eCnu KOHTPareHT He MMeeT NpakTU4eckon BO3MOXHOCTU NPoAaTh HeCBs3aHHON
TDETbeIﬁ CTOpPOHe BECb paECManIr‘IBaEMblFI akTue bes HEO6X0,[]HMOCTH HanaraTe A0nNonHUTeNeHbIe orpaHuyeHuna Ha
TaKylo NPOAAXY.

OcHoeHble cpedcmea. OCHOBHbIE CPEACTBA OTPAXAKTCA NO NEPEOLeHEHHON CTOMMOCTH, 38 BbIYETOM HaKOMNEeHHOW
aMOpTU3aLINM 1 HAKONMEHHbIX YBbITKOB OT 0BECLUEHeHUs Tam, rae 310 Heobxoaumo.

OCHOBHbIE CPeACTBa NoAMexaT nepeoLeHke, NPOBOANMOI AOCTATOYHO PerynsapHoO (no meHbLUER MEpe, Kaxable TpK
roga) Ansa Toro, YyTobbl HanaHcoeaa CTOMMOCTL CYLLECTBEHHO He oTinyanack ot TOI, KoTOpas Beina Gbl onpeaenexa
C WCNONb3OBaHWEM CnpapensiMBo CTOMMOCTW Ha KOHel OT4eTHOro nepuoaa. BosHuKalowee npu nepeoueHke
yBenuueHue GanaHCoBOW [CTONMOCTH OTpaxaeTcs B COCTaBe Npoyero COBOKYNHOTO A0X0Aa W yBenu4neaeT npupocT
CTOWMOCTM OT NEPEOLIeHKM B cocTaee kanutana. CHWKeHue CTOUMOCTH kakoro-nubo obbvekTa B npeaenax Cymmbl
npeabiayLmUx yBenuyeHui ero CTOMMOCTHA OTHOCWTCA HENOCPEACTBEHHO Ha NPOYUA COBOKYMHbLIA A0X0A U YyMEHbLUAeT
paHee NPNU3HaHHbIA NPUPOCT CTOUMOCTH OT NEPEOLIEHKM B COCTABE KanuTana; CHUXeHne CTOMMOCTU CBEPX 3TOW CyMMbI
oTpaxaeTcs B npubbinu pnu ybeiTke 3a roa. Cymma pesepsa nepeoueHku semnu u 30aHWA B cocTase kanutana
OTHOCUTCSl HENOCPEACTBEHHO Ha Hepacrnpe/enerHyl npubbinb Npy CnMcaHun unu BbIibbITMM akTuea nubo no mepe
MCMONbL30BAHWA AaHHoro| aktusa [pynnoit; B MNOCMEAHeM cryd4ae CymMma CrucaHus npvpocta CTOMMOCTW OT
NepeoueHKU aKkTMBa PacCUUTBIBAETCS KakK pasHuua mexay CyMMOI amopTusaunm, paccyMTaHHON UCXoaa W3
GanaHcoBOi CTOMMOCTW BKTWBA C YYETOM NEPeoLeHKW, U CYMMOW amopTu3auuny, paccYnTaHHON ucxoaa W3 ero
nepBOHa4ansHoM CTOMMOETH.

COrnacHo ydyeTHoi nonufuke pynnbl OCHOBHbIE CPEACTBA MOANEXAT NepeoueHke no crnpaBeanuBoi CTOMMOCTM,
NPOBOAMMOI C AOCTATOUHDI PErynapHOCTLIO, ANA TOro, yTo6bl 6anaHcosas CTOMMOCTL CYLLECTBEHHO He oTnu4anach
OT Toi1, koTopas Bbina 6kl onpeaenexa ¢ UCronb3oBaHnem CnpaBeannBoil CTOMMOCTHU Ha KoHel oT4eTHOro nepuoaa.
PyKOBOACTBO CHMTaET, YT0 NEPECMOTPEHHAs Cymma He noaseprnach CYLLECTBEHHBIM M3MEHEHUsAM B CPaBHEHWU C
faToi npeabigyLlen oLueHky v, cnejosarenbHo, Ha 31 pexabpsa 2015 roaa nepeolieHka He NpoBOAUNACh.

Ha KoHel KaXaoro OTYeHOro nepuoja PYKOBOACTBO ONpeaenser Hanuyve npusHakos obecLeHeHWss OCHOBHbIX
cpeacts. Ecnu BuisBneH nio6oi Takol Npu3Hak, PYKOBOACTBO OLIEHMBAET BO3MELLAEGMylo CTOUMOCTS, koTopas
onpenenAeTca Kak Hanbgnbwas n3 OBYX BENUYUH! cnpasennnsoﬁ CTOMMOCTW 33 BbIYETOM pacxofO0B Ha npogaxy
aKTWUBa U LEHHOCTW ero udnonbaosaHus. banaHcoeas CTOMMOCTL aKTUBa yMeHbLUAETCA A0 BO3MELLAEeMON CTOMMOCTH,
yBbITOK OT 0BecLEeHeHNs gTpaxaeTca B npubeinu unu y6biTke 3a roA. YObiTok 0T obecLieHeHuns akTnea, NPU3HaHHbIA B
Npownble OTYETHbIE NEPUOAbl, BOCCTaHaBNUBaeTCA (npv  HeoBxoAWMOCTH), €cnu  NPOU3OLLNO  W3MEHEHWE
ByxranTepckux OLEHOK, [MCMONb30BaHHbIX MPW ONPeaeneHnn LEHHOCTU OT WCnonb3oBaHms aktmBa nubo ero
cnpaae,qnmsoﬁ CTOMMOCTH 33 BLIMETOM Pacx0[0B Ha Npoaaxy.




Amopmu3sayusA. Ha semn
pacCYUTLIBAETCA NWHEWH
OCTaTO4HOW CTOMMOCTH B T¢

aMopTi3aunA He HadwucnaeTca. AMOpTW3auMa NpoYMx ODBEKTOB OCHOBHbIX CPeacTB
IM MeTOAOM NyTeEM paBHOMEPHOro cnucaHua Wx nepBOHaHaanoﬁ CTOMMOCTW [0
EHYEHWE CPOKa WX NONEe3HOrc MCNoNb30BaHUA:

Cpoku nonesHoro
Mcnonb3oBaHus (net)

30aHus N COOpYXEHNS 30-50
MawwmHel v obopyaosaHue 5-20
TpaHcnopTHele cpeacTea 7-10
Mpoyee 35

OcraTo4Has ctoumocTb akiusa npeactaenaeT coboil pacyeTHyio cymmy, koTopyio Mpynna nonyyuna Bbl Ha Tekywuii
MOMEHT OT BbIBbLITUA aKTUBA NOCNe BblYeTa NPeAnonaraemblx 3aTpaTt Ha BbiObiTUE, ecnu Bbl aKTUB YXKe A0CTUM KoHUa
CpoKa NOMEe3HOro WCNonbJoBaHWUA W COCTOSHWA, XapakTepHOTO AN KOHLUA CpoKa MOMEe3Horo WMCNoNb30BaHMA.
OcraTo4Has CTOMMOCTb aKTMBOB WM CPOK WX MOME3HOro MCNoNb30BaHWsA NepecMaTpuBaloTcs M, ecnu Heobxoaumo,
KOPPEKTUPYIOTCH B KOHLIE K@KO0ro OTYETHOro nepuoaa.

WHeecmuyuoHHoe umyujecmeo. VIHBECTULMOHHOE UMYLLECTBO — 3TO WMMYLUECTBO, HaxoAsLEeecs BO BNafgeHwWn
["pynnbl € Lenblo NONyYeHWU i apeHaHbIX NnaTexel unn NpupocTa CTOMMOCTU KanuTana, unu Ans Toro U Apyroro, v npu
3TOM He 3aHATo camon [pynnon.

[epBoHa4anbHO MHBECTWMLMOHHOE MMYLLECTBO Yy4uTbIBAaeTCA No hakTUMEecKUm 3artpartam, BKIOYas 3atpaTtel no
onepauuu, U BNocneacTBvMY NepeoLeHUBaeTcs No CNpaBeavBoi CTOMMOCTM, NEPECMOTPEHHON C LIEMbI0 OTPaXeHUA
PbIHOYHBIX YCMOBUIA Ha KOHELL OTYEeTHOro nepuoaa. CnpaBeanuBas CTOMMOCTb MHBECTMLUMOHHOMO MMYLLECTBa — 3TO
CYMMa, Ha KOTOPYI MOXHP OOMEHATb 3TO MMYLLECTBO NMpU COBEPLUEHWM caenkvu Ha AobposonbHON ocHoee, Ges
BblYeTa 3aTpaTt no onepauuu. Haunyywum NOATBEPKAEHWEM CNpaBeAnvBOWA CTOMMOCTU SBMAIOTCA AeWCTBylOLIME
LieHbl Ha aKTMBHOM pbIHKE ANA aHANOrM4YHOro MMyLLEecTBa, MMEIOLLEro Takoe e MEeCTONONOXKEHNEe 1 COCTOSHME,

I'Ipﬂ OTCYTCTBUMN ,B,EFICTBY WMX LUEeH Ha akKTUBHOM pbiHKE ANA aHanorudHoro umyulecTea, I'pynna NpUHUMaET BO
BHUMaHWe MHopmaumio pPa3nNUYHbliX NCTOYHWKOB, B TOM YUCne:

AeiCTBYIOLME LEHbl Ha akTWBHOM pPbiHKE ANA WMYLIECTBa, WMEIOWero WHOW xapakTep, COCTOAHWEe WU
MECTOHaxXOXAEeHUE, CKPPPEKTUPOBAHHBIE C YYETOM UMEIOLIMXCS PasnNuyuni;

HElaBHWE LEHEI HAa aHaNOrM4Hoe MMYLWECTBO Ha MEHEEe aKTUBHBIX PEIHKaX, CKOPpE.‘KTMpOBaHHbIe c y'-IF.'TOM nobbix
M3MEHEHWA IKOHOMWYECKMX YCITOBMI NOCne AaThkl 3aKMOYeHna onepauuini No 3aTMM LeHam; 1

NPOrHO3bl AUCKOHTUPOBaHHbIX MOTOKOB AEHEXHbIX CPEACTB, OCHOBa@HHLIE Ha HagexXHbIX pacyeTHbIX OUEeHKaXx
GyAyLLLHX NOTOKOB [JEHEHbIX CPeACTB, PACCUYMTaHHbIX B COOTBETCTBUM C YCNOBUAMMW AENCTBYIOLUMX AOrOBOPOB
apeHabl W opyrax OOFOBOpPOB W (N0 BO3MOXHOCTW) NOATBEPXAEHHbIE OaHHBIMW W3 BHELWHWX WCTOYHWKOB,
Hanpumep, AeNCcTBYHWUMKU PbIHOYHLIMW CTaBKamu apeHabl ANsA adanoruyHoro UMyulecTea C aHanormvHbiM
MECTOMNONOXEHNEM W | B TakKOM e COCTOAHWW, a TaKKe Ha OCHOBE KOSCbeHLJ,HEHTOB AWCKOHTWUPpOBaHWA,
OTpaxarLwnX TEKYLLYIO pbIHOYHYO OLEHKY CTENEHW HeonpeaeneHHoCTW B OTHOLWEHWW pasmepa 1 pacnpegeneHns
BO BpeMeHW NOTOKOEB QEHEXHBIX CPeaCTB.

PblHOYHaA CTOMMOCTb WHH
OUeHLWWKoB, obnapawwmy
nposeAeHUA OLIEHKN UMYLLIE

3apaboTaHHblil apeHaHbIN

©CTULMOHHOIO MMyLlecTBa [pynnbl OnNpeAenseTcs Ha OCHOBE OTYETOB HE3aBUCUMbIX
NPU3HaHHOM W COOTBETCTBYWLIER KBanudukauuven, a Takke HeaaBHUM OMbiTOM
»CTBA aHaNOrM4HOM KaTeropMm U MECTOHaxX0XAEHUA, YTO U OLleHMBaeMbIi 0BbLEKT.

A0X0o4 OTpaxaeTCA B I'IpHﬁbIJ'IH wnu YGbITKe 3a rog B cocrase nNpo4YuMx onepaunoHHbIX

Aoxoaos. Mpubbinu 1 yobITKK, CBA3AHHBLIE C U3MEHEHWEM CNpaBeArMBoOA CTOMMOCTU UHBECTULUMOHHOMO UMYLLIECTBA,

oTpaxaTca B Npubbinu un|

M yGbITKe 3a roa 0TAENbHON CTPOKON.

Mocnegyowune 3aTpaThl KanWUTanu3upywTcAa B COCTaBe DanaHcoBOW CTOMMOCTW akTuBa TOMbKO TOrga, Korga

CyllecTByeT BbICOKasa Bej
JKOHOMMWYECKWe Bbiroabl, U
obcnyxueaHue yuuTLIBaKOT

OnepayuoHHas apeHda.
He npegycmaTpuBatoLLEMy

DOATHOCTL TOro, 4To [pynna nonyy4ydT cBA3aHHble C 3TWMKM 3atpatamu Byayuwive
1X CTOMMOCTL MOXET BbiTh HAAEXHO oLeHeHa. Bce npoune 3aTpaThl Ha PEMOHT U TeKyllee
LS KaK pacxoAbl Mo Mepe UX BO3HUKHOBEHUS,

B cny4asx, korga rpynna ABNAETCA apeHgaTtopom no  A0roBopy apedabl,
nepepady OT apeHaojartens K I'pynne NpakTU4eckn BCcexX PUCKOB W BbIrof, CBA3aHHbIX C

BnageHvemM akTueom, obwas CyMmma apeHgHbIX nnaTexen oTpaxaeTcs B I'Ipi-‘lﬁbll'llfl mnu yﬁb!TKe 3a rog NUHEeNHbIM

METOAOM B TEYEHWE BCEro

Ha KOTOpbIN apeHaaTop 34
apeHaaTop MMEeT nNpaso n
[aTty apeHabl umeeTcs A0ct

Cpoka apeHabl. Cpok apeHabl — 3T0 He NoAnexalluii OCPOYHOMY NpeKpaLleHunio nepuoa,
ikniouun gorosop 06 apeHae akTvea, a Takke AOMNOMHUTENbHLIE NEepuoAbl, Ha KOTOpbIE
bOANUTL apeHay akTWea C AONONHATENLHOM onnartoi unu 6es Hee, ECNM Ha HajvanbHyK
[aTOYHas yBEpPeHHOCTL B TOM, YTO apeHaaTop peanusyeT Takoe npaso.




OnepaLMoHHan apeHaa BKIIOYAET JOroBOpbl AONFOCPOYHORA apeHabl 3emny, A€ apeHaHas nnata npuesisaHa K
BO3MELLEHWI0 Hanora Ha Bemnio. MepecMaTpuBaemoil NPaBUTENLCTBOM Ha PerynspHoi ocHose. 1o Aorosopam
apeHabl apeHaHble nnatelu pasHbl Cymme 3emenbHoro Hanora B Kasaxcrane. Cpok apeHapl — 370 nepuoa, Ha
KOTOPBII apeHAATOP 3aKMPUUN AOTOBOP HA BPEMEHHYIO apeHay 3eMNN Ha CpPOK MeHee 49 neT, B TeyeHue KoToporo
JOrOBOP MOXET BbiTb PACTPPrHYT NPW HACTYNNEHWUM ONPeAeneHHbIX YCrioBui.

lpaeo 3emnenone3oea
NPOM3BOACTBA CEenbCKoxd
LeATensHOCTN  CenbCKOX(
NpUHaANexXuT rocyaapcTs
3aKNKYEeHUa SONrocpoYHb
COOTBETCTBMM C AaHHLIMA
MCNONb30BaTHCA TOMBKO A
aTo rocygapcrey. Ecnu apg
Bonee Tpex neT, rocyaapcy
net oBbl4HO HEe TpebyeT Ag
NpPOAEMOHCTPUpOBan, YTo
aemne.

Hus. BnageHue npasom Ha WUCNONb30BaHWUE CenbCKOXO3ANCTBEHHOW 3emnun  Ans
3AWCTBEHHOW NpOAyKUMW WMEeeT CyulecTBeHHoe 3HaueHue ansa NPOM3BOACTBEHHON
h3AWCTBEHHBIX NpeanpuaThii. Bcs  cenbckoxossiicTeeHHas 3emns B Kasaxcrane
Y, N CenbCKOXO3ANCTBEHHbIE MPEANPUATUA MOTYT UCNOMb30BATL 3EMMKD TONMLKO NyTEM
X apeH/iHbIX COrMalleHuii C rocyAapcTBoM, KOTOPbIE 0DbIMHO 3aKTo4aloTCa Ha 49 net. B
COFNALLEHUSIMU Ha MPaBO NOMb30OBAHUSA CEMbCKOXO3SCTBEHHONM 3eMnei 3emns MoxXeT
NA CENbCKOXO3AWCTBEHHbIX u,eneﬁ, W apeHgaTopbl A0MHbI NOCTOAHHO OEeMOHCTpUpOBaTL
HOaTOop He 3aHMMaeTcs NPOM3BOACTBOM CENbCKOXO3ANCTBEHHOM NPOAYKLIMM HA 3TOW 3emne
B0 BNpase pacTOPrHyTb AaHHOe cornaiexue. MNpoanexne AaHHbIX cornawieHuin caeilie 49
NONHUTENBLHBLIX 3aTPaT, U 3TO MOXET BbiT cAenaHo OTHOCUTENBHO Nerko, ecnun apeHaartop
OH aKTMBHO 3aHWMaeTcs NPOU3BOACTEBOM CENbCKOXO3AMCTBEHHOW NPOAYKUMM Ha [aHHON

rByeT Kakol-nnbo nepBOHAYanbHOW CTOMMOCTM, NoAnexalled ynnare rocyaapcray
KOMNaHWAMW, 3aKT0YaoWMMKU AONrocpoyHble (49 neT) cornalleHus Ha apeHay 3emnu.
Mem No AaHHbIM cCornaweHuaM Ha apeHay 3emMnu ABnAeTcA exerogHaa onnarta CyMmMmbl,
My Hanory v npubnusuTensHO paBHOW 3emenbHOMY Hanory B Kasaxcrawe. Censckoe
b 3HAUUTENBHON CTENeHn cyBCUANPYETCA, U 3eMenbHbIi Hanor SBNAETCH HU3KUM (MeHee
3emenbHblil yyactok 8 10,000 rektap), 4To OGbIMHO HAMHOTO MeHblue noTeHUManoHon
3KOHOMMWYECKOW BbIrOAbl, [KOTOPYIO CEMbX03Npou3BoguTenn MOryT nonydute OT WUCNONb30BaHUA ,El,aHHOIFI 3emMInu.
Wctopuyeckw [pynna nonyyuna Bce npaBa 3eMNenonb3oBaHns NOCPEACTBOM  3aKMOYEHWA A0NrocpoHHOro
COrNaLLeHs ¢ rocyAapcTEOM M ONepauvoHHON apeHabl Ha cpok He Gonee 49 neT, Unu nyTem B3HOCA B yCTaBHbIA
KanuTtan 4oYepHUX NpeanpuaTUin Npu Co3AaHnn AaHHbIX npeanpuATMA HAUBUAYaNbHbIMU AONbLNKaMK B obmeH Ha
[ONeBoe yyacTue B KanuTane.

Kpome TOro, He cyuwec
CenbCcKOX03AWCTBEHHBIMU
EauvHcTBEHHBIM TpeboeaH
NPUBA3AHHON K 3eMenbH(
xo3sancTeo B KasaxcraHe
100 ponnapoBe B roa 3a

[le6umopckas 3adonxeqHoCmb No guHaHcosol apende. B cnyuasx, koraa 'pynna aenseTcs apeHaoaaTenem no
[OroBOpY apeHabl, NpeaytMaTpusalowemy nepeaady apeHaaTopy npakTu4eckn BCEX PUCKOB U BbIFO/, CBA3AHHBIX C
BnafeHUem akTWBOM, NepeaaHHbIe B apeHay aKTuBbl OTpaxaloTcs kak Aebutopckas 3aA0mKeHHOCTb No ¢hnHaHCcoBON
apeHae M yunTBIBAIOTCS NP NPUBEAEHHON CTOMMOCTH ByayLiMX apeHaHbIX nnaTexed. [lebutopckas 3af0mKeHHOCTb
Mo hPMHAHCOBOI1 apeHae NEpBoHaYanbHoO NPU3HAETCs HAa MOMEHT ee Hadana (T. €. koraa HaYuHaeTCs CPpoK apeHfbl) C
NPYMEHEHWEM CTaBKU AMGKOHTMPOBAHWUA, KOTOpPas OMPeAenseTcs Ha Aary Hadyana apeHaHbIX OTHOLWEeHWA (Ha aaty
3aKMIOYEHNA A0rOBOPa apeHabl UMW Ha AaTy NPUHATUS CTOPOHAMW 0BA3ATENLCTB B OTHOLIEHUM OCHOBHbIX yCnoBuit
apeH/bl B 3@BUCMMOCTH O [TOr0, Kakas U3 HIX HacTynaeT paHblLue).

YyMMOU AeBMTOPCKON 3a40MKEHHOCTU W npWBEAEHHON CTOMMOCTLIO NpeacTasnaeT cobon
0BblIli Aoxoa. JauHblil 4oX0oA4 NpU3HAeTCs B TEYEHWE CPoKa apeHAbl C UCNonb3oBaHMeM
METOAA UYMCTBIX MHBECTULMIA (A0 HANorooGNOXEeHWs), KOTOPbIA NpeanonaraeT NoCTOAHHYI0 NePUOANYECKYIO CTaBKY
npoueHTa. [lononHuTenbiible 3aTpaTthl, HENOCPEACTBEHHO CBA3AHHbLIE C NOArOTOBKOW W 3aKnio4eHuem Aoroeopa
apeHasl, BKIOYAIOTCS B NEPBOHAYANbHYIO OLIEHKY CTOUMOCTM AEOMTOPCKON 33A0MKEHHOCTH NO hMHaHCOBO apeHae
M OTHOCATCA Ha yMEeHblUgHWNE A0X0008B, NPU3HABaeMblX B Te4HeHue CpoKa apeHibl. DUHAHCOBLIN Aoxoa OT apeHabl
OTpaXaeTCca B COCTABE Bb{pyuki B Npubeinu unu ybuiTke 3a roa.

PasHuua mexay oben g
He3apaboTaHHbli hUHaHG

YBuITkU 0T 06ecueHeHns TpaxaTca B Npubbinu unu ybbiTke No Mepe WX BOSHWKHOBEHWUA B pesynbTaTte OAHOro unu
Gonee coBbITUI («cOBbLITUA, NPUBOAAWMX K YObITKY»), WMEBLUMX MECTO nocfe nepeoHavanbHoOro MPU3HaHnA
[neBUTOpCKO 3aA0MKEHHCTH NO PUHAHCOBOM apeHae. CM. yHETHYI0 NonNuTUKY «OBecueHeHne (PUHAHCOBbIX aKTUBOB,
Y4WUTBIBAEMbIX NO aMOPTUSMPOBAHHOW CTOMMOCTIY.

O6s3amenscmea no hliHaHcoeol apeHde. B Tex crniyyasx, koraa [pynna senseTcs apeHaaTopoM no Aorosopy
apeHpbl, NPY KOTOPOIA NPEUCXOANT Nepeaada pynne NpakTUYECKU BCeX PUCKOB W BbIFOA, CBA3AHHDLIX C BNAAGHWUEM,
apeHiyeMble aKTWBbI KafIMTanuaupyloTCs B COCTaBe OCHOBHbIX CPEACTB Ha AaTy Hauana cpoka apeHabl no
HauMmeHblUel U3 ABYX BEMWYWH: CNpaseanvBOA CTOMMOCTW apeH[O0BaHHbIX akTUBOB W npuBeAeHHON CTOMMOCTH
MUHWMANbHbIX apeHaHblx| nnaTexeir. CyMMa Kaxaoro apeHAHoro nnarexa pacnpeAensercs Mexay yMeHblieHnem
HenoraleHHoro obs3aTebcTea U 3aTpatamu Ha uHaHCHpoBaHUe TakiM 0Opa3oM, YToObI nony4nnack NOCToAHHasA
nepuoauyeckas CTaBka | NPOLEHTa MO  HEroralweHHoMy OocTaTtky obs3aTenscrea no hvHaHCOBOW apeHae.
CooTeeTCTRYIOWME apeHAHble 0bA3aTenscTea 3a BoiueToM ByayLumx hMHaHCOBbIX PacxoA0B BKMOYAOTCA B COCTaB
KPeauTOoB W 3aiiMOB. 3aTRaThl Ha BbINNATy NPOLEHTOB B COCTaBe apeHAHbIX nnaTexe oTpaxalTcs B NpubbINKU Unn
yBbITKe B TEYEHWe CpoKa dpeHabl No MeToay 3(h(PeKTUBHONM CTaBKN NPOLEHTa. AKTUBLI, NpMobpeTeHHbIe NO AoroBopam

huHaHCOBOW apeHabl, am

Kkoraa oH Gonee KOPOTK]

coBCTBEHHOCTM Ha 3TOT a

ObssarenscTeo [pynnbl
NPU3HaHO Ha Ha4ano CpOX

DPTU3NPYIOTCA B TEYEHWEe CPoKa UX nones3Horo UCNonbL30BaHWA N CpoKa apeHAebl, B cnyyae,
Wi, ecnu y Tpynnsl HET LOCTATOMHOM YBEPEHHOCTW B TOM, YTO OHa NONy4UT Npaso
KTWUB K KOHLlY CPOKa apeHAabl.

no (MHaHCOBOW apeHAe, CBA3aHHOE C NpuobpeTeHueM BUoNor4eckux akTMeos, obino
a apeHbl B kauyecTee 0683aTensCTea B OTYETE O (PUHAHCOBOM NONOKEHUU B CyMME, paBHOW




CnpaBeanvBoi CTOMMOCTW GWOMOTMYECKUX akTMBOB (CM. Cnpaseanusyld CTOUMOCTb BuonorMyeckux axkTueoB B
MpumedaHun 3 HUKe), koTopas Obina MeHbLUEe NPUBEAEHHON CTOMMOCTU MUHUMANbHbIX 8DEHAHBIX nnaTexen, kaxabli
W3 KOTOPBIX ONPeaenseTcs Ha MOMEHT Hauyana apeHabl. ApeHaa Bronoruyeckux akTMBOB KnaccupuumpyeTcs Mpynnoin
B KauecTee (PMHAHCOBOW dpeHabl cormacHo MC®O (IAS) 17. Ecnu apeHaa knaccuduumpyeTcs kak duHaHcosas.
[pynna npuaHaeT apeHpoBaHHble BuonorMyeckue akTebl B cooTeetcTBun ¢ MCPO (IAS) 171, COOTBETCTBEHHO,
oueHuBaeT 7 ngeacraenseT ee COrnacHo TpeboBaHuaMm MCa®0 (IAS) 41
(CM. y4eTHan NoNUTUKa B OTHOLIEHUM BUonoruyeckux akTueos 8 MpumedaHun 3 Huxe).

HemamepuansHbie akmiebl u npaea 3emnenons3osaHus. Bce HematepuanbHbie akTuebl [pynnbi MMEIOT
KOHEYHbIH CPOK NOMEe3HOrg MCNoNb30BaHWA W, B OCHOBHOM, BKNIOYAKOT npasa nonb3oBaHnA CENbCKOX03ANCTBEHHOM
3emneil, KOTOpble WCTOPMYECKU BHOCWMNCH B YCTaBHbIA Kanutan A0YepHUX NPeAnpPUATUA  MUHOPUTaPHBIMUA
yyacTHWKaMK (MHAWBWAYyaMbHble AONbWWky). [aHHbie HemarepuanbHble akTVBbl YHUTLIBAIOTCS NO cnpaseanueou
CTOMMOCTW Ha AaTy NEpPBOHAYanbHOro NpW3HaHUa 3a BbIYETOM HAKOMNEHHOro M3HOCa U yObITKOB OT 06ecLeHeHus.

[NpaBa 3emnenonbL3oBaHK

COCTaBnALWMiA He bonee

MNpvobpeTeHHoe KOMNBIOT
npvobpeTeHue 1 BHeapeH
NonNe3Horo NCNonNbaoBaHn

B cnyyae obecueHeHuA

LEeHHOCTKU UX NCNOoNb30BaH

ModoxodHekil Hanoa. Mo
cooTBeTcTBMM C TpeboBsa
oT4eTHOro nepuopa. Pacx
npusHatoTcs B nNpubbinn
COBOKYNHOro goxoga nub

Takke B COCTaee Mpoyero
APYrom OTYETHOM Nepuoas.

Tekywuin Hanor npeacra
(BO3MELLEHaA 3@ cYeT Han
npeabiaywime nepuoasl.
OLEHOK, ECNU KOHCONWAMWP!
Aeknapauui. Hanoru, otn

OTNOoXeHHbIA NOLOXOAHBI

amMopTU3NPYIOTCA, MCNoNbL3ysa NPAMONUHENHbIN MeTof B TeyeHue Cpoka apeHAbl,
9 nert.

pHoe nporpammHoe obecnevyeHve kKanuTanuaMpyeTca B CyMMe 3aTpart, NOHEeCeHHbIX Ha ero
e. HemaTepnaanble aKTWUBbl aMOPTHU3VPYHTCA NNHENHBIM METOAO0M B TEYEHWE CPpOKa UX
, KOTOPLIA NO OLEHKE PYKOBOACTBA cocTaenseT 5 ner.

anaHcoBaA CTOMMOCTb HemaTepuanbHbiX akTMBOB crnucbkiBaeTca Ao Haubonbwen w3
AN cnpaeen,nuaoﬁ CTOMMOCTHW 33 Bbl4ETOM pacxo4oB Ha peanusauuio.

OXOAHbLIA HaMor OTPaXaeTcs B AAHHOM KOHCONMWAMPOBAHHOW (DMHAHCOBOW OTYETHOCTW B
WAMW 3aKOHOAATENbCTBA, ASMCTBYIOLLEro WAWM NO CywecTsy AeCTBYIOLLEro Ha KoHel
[b1/(BO3MELLEHWE) MO NOAOXOAHOMY HAMNOry BKMIOYAOT TEKYLLWMA U OTNOXEHHBIA Hanoru u
nu y6bITKe 3a rog, eCnu TONMbKO OHW He AOMKHbI ObiTb OTPaXeHbl B COCTaBe NpoYero
HENOCPEACTBEHHO B KanuTane B CBA3W C TEM, YTO OTHOCATCS K ONEpauusM, OTpaxaemMbim
COBOKYMHOMO Aoxoaa NMMBo HenoCpeACcTBEHHO B kanuTane B TOM Xe unu B Kakom-nnGo

naetr cobol cymmy, KoTopas, kak oxupgaertca, GygeTr ynnadeHa HanorosbiM OpraHam
rOBbIX OpraHoB) B OTHOLWEHWW Hanoroobnaraemoit MpuBLINK UNK YBbITKA 3@ TEKyLLUA 1
anoroobnaraemblie NpuUBbINM UNK YOLITKW PaccCHUTLIBAKTCA HA OCHOBAHWW pPaCHETHbIX
BaHHas hvHaHCOBasA OTYETHOCTL yTBEPHKAAETCA A0 NOAAYM COOTBETCTBYIOLLIMX HANOroBbIX
YHbIE OT NOAOXOAHOIO Hanora, OTPa}alTCA B COCTaBe ONepaLWOoHHbIX pacxojoB.

Hanor HaducnseTcs GanaHcoBbiM MeTogoM 06A3aTeNbCTB B OTHOLWEHWN NepeHeceHHoro

Ha Byaywme nepuoabl HaroroBoro yobITka U BPEMEHHbIX PasHULL, BOIHUKAOLWMX Mexay Hanoroeoi 62330 akTMBOB U
o6sasaTensCTB M MX BGanAHCOBOW CTOMMOCTLH B (DMHAHCOBOW OTYETHOCTU. B COOTBETCTBUM C WCKMIOYEHUEM,
CYLLECTBYIOLMM ANS NepBOHaYanbHoro NpUsHaHWus, OTNOXEHHLIE HANOMM He NPU3HAKTCA B OTHOLUEHUU BPEMEHHBIX
pa3HULL, BOZHUKAIOLMX NP NEpBOHaYanbHOM NPpU3HaHuM aktuea unu obsasartenscrea no onepauunsam, He CBA3aHHbLIM

c obbeaunHeHnamm bnaHe

npubbine. banaHcoeas ©
OENCTBYIOWMX UKW NO Cyl

NPUMEHATECA K NEpuos,
nepeHeceHHoro Ha Byayuy

3aveT OTNOMEHHbIX Hano
npaeo 3a4yeTa TeKyLmX
ob6A3aTenbLCcTBa OTHOCATCA
M Tem Xe Hanoroobnara
HaMmepeHne npov3BecTn

| ECNW TAKOBbIE HE OKA3bLIBAKT BNMAHWA HI HA ByXranTepckylo, H1 Ha Hanoroobnaraemyo
enu4YMHa OTMOXEHHOrO Hamnora paccyuTbiBaeTCs C WCNonb3oBaHMeMm CTaBOK Hanora,
llecTBy AefiCTBYIOLUMX HA KOHEeU OTYETHOro NepuoAa U KoTopble, kak oxuaaetcs, Oyayt
y BOCCTAHOBNEHMS BPEMEHHbIX Pa3HWL UMM WCMONb3OBAHUA HAroroBoro yobiTka,
e nepuosabl.

OBLIX akTWBOB W 0DA3aTensCTB BO3MOXKEH, KOrga B 3akoHogaTenbcTBe npejycMmoTpeHo
Hanoroeblx akTMBOB W 0ORA3aTENbLCTB, W KOr4a OTNOXEHHble Hanorosble akTWBbl U
K Hanory Ha npubbink, ynnayneaemMomy 04HOMY U TOMY Xe Hanorosomy opray nu6o oaHum
MbIM NUUOM, NWBO pa3sHbiMU HanoroobnaraembiMU NLAMU NPW TOM, YTO CyLlecTByeT
acyeTbl NyTem B3aumosadeta. OTNOMKEHHbIE HAMNOroBble aKTUBbI MOryT BbiTb 3a4TeHbl

NPOTUE OTNOMEHHbLIX HaroroBblX 006A3aTenbCTB TONbKO B pamKax Kaxaoro OTAeNbHOro npeanpuRTus prnnbt.
OTnoOXeHHbIe HAaNoroBble AKTUBLI B OTHOLLEHWW BCEX BblYMTAEMbIX BPEMEHHDbIX PasHUL N NepeHeCceHHbIX Ha Gyp,ymme

nepuoabl HanoroebIx yobi
Bynywem Hanoroobnarae

pynna He npu3HaeT oTno
yBbITKOB, BO3HUKAIOLLMX N{
AaHHbIEe BpeMeHHbIe |
ByaeT nonyyeHa Hang
pasHuuy.

ObnoxeHwe kopnopaTug
cneuvanbHbIM Hanoroebiv

IKOB MPU3HAIOTCA TOMLKO B TOW Mepe, B KOTOPOH CyLIeCcTByeT BEPOSATHOCTb MOMyYeHUs B
10M NPUBLINW, NPOTUB KOTOPOK MOXHO ByAeT 3a4ecTb BblYUTAEMYI0 BPEMEHHYIO pasHuLY.

MKEHHbIA HANOroBbLIA aKTUB B OTHOLEHUU NepeHeceHHbIX Ha DyayLiMe nepuoasl HanoroebIxX
b AOYEPHUM NPeAnpPUATUAM, ECMIU HE CYLLECTBYET BEPOATHOCTU TOrD, YTO!

Da3HULbI BYAYyT CTOpHUpOoBaHb! B 06o3pumom Byayuiem; u

roobnaraemas npubeink, NPOTUB KOTOPON MOXHO ByAeT 3a4eCTb BbIYMTAEMYI0 BDEMEHHYIO

HbIM  MOAOXOAHBLIM HAMOroOM AOYEepHUX npeanpusaTwid  [pynnbl  pernameHTupyeTcs
PEXMMOM, MPeAyCMaTpUBAIOLWMM HAMNOroBble NbroTel B pasmepe 70 NpOLEHTOB K ynnate.
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CornacHo Hanorosomy kgaekcy Pecnybnukn KasaxcTtaw topuauveckue niua, paboTaloue B COOTBETCTBUM CO
cneunanbHbLIM HANOroBLIM PEXMMOM, He BNpase NepeHoCcuTb Ha ByayLimne Nneproabl kakue-nubo yobITkM, NOHECEHHbIE
B Tekylllem nepuoae. B HacTosLiEe BPEMS, OONbLINMHCTBO AOHEPHNX npeanpuaTAi [pynnbl MMeIOT oTpULaTensHoe
3HaueHVe COBCTBEHHOrO KanuTana C HakonneHHbIM yBbITKOM, COOTBETCTBEHHO, pynna He npu3Hasana kakwe-nubo
NONYYEHHbIE OTIOXKEHHbIE [HANOroBbIE aKTWBbI, MOCKONbKY BEPOATHOCTL WX ucrnonb3oBaHua B Bnxanwem Byayuem
oTcyTCTBYEeT.

CreyuansHblll Hanoz0dsid pexuMm. B cooTeeTcTBUW C HanoroebiM koaekcom PecnyBnukn KasaxctaH
(cratbs Ned47) “lopududedkue nuua, Komopele Aensmea npoussodumenamu cenbxo3npodykuuu” NoANaaaT noa
CcrieUnanbHbIi HanoroBbli [peXumM, YTO 03Ha4yaeT, YTO Ha OCHOBAaHWU CraTbi Ne451 “kopriopamuerbiil noGox00HbIl
Hanos, CouuanbHbIl Hampe, 3eMenbHbIl Hanoz, cOop 3a UCNOMb308aHUE 3EME/bHbIX yqacmkos, Hanoz Ha
UMYUIECTMB0, Hanoe Ha mMpaHcnopmHbie cpedcmea k ynname & 6100xem, HaquUC/EHHbIE & obwem nopsdke,
yMeHbluaomes Ha 70 npoueHmos”. Takim 00pasom, NprMEHWMbIE Hanorosble CTaBKkW ANA AaHHbIX A0YepPHUX
npeanpusTHin Hwke Ha 70 fpoueHToB, TpeByeMbix 0BbIUHLIM HANOroBbLIM PEXUMOM.

CeBecToMMOocTb FOTOBOM [MPOAYKUAM U HE3aBEpWEHHOro Npou3BOACTBA BKNOYaeT B cebA CTOMMOCTb ChIpbsi U
MaTepuanos, 3aTpaTbl H@ ONNarty TPyAa NPOUSBOACTBEHHbIX PabouMx W MpouMe npaAmbie 3aTpaThbl, @ TaKke
COOTBETCTBYIOLYIO AOMI0| NPOMIBOACTBEHHBIX HAKNaAHbIX PacxofoB (paccuuTaHHyio Ha OCHOBE HOPMaTUBHOrO
NCNONb30BAHNS NPOU3BOACTBEHHBIX MOLUHOCTEN), M HE BKIIOYAET PACXOAb! MO 3aEMHbIM CPEACTBAM. Yucrana ueHa
NPOAAXM — 3TO PacueTHas MPOAaXHas LeHa B XOAe OObIYHOA ASATENbHOCTU 33 BbIYETOM pacyeTHbIX 3aTpaT Ha
3aBeplueHne npomsao;:lCTTa 1 pacyeTHbIX 3aTpar, KOTopble HEODXOANMO NOHECTM ANA NPOAAXKY.

3anacst. 3anachl )“'-IHTbIBIIOTCFl N0 HaUMEHbLUEH U3 ABYX BENWUUH: no cebecToMmMocTi U No YMCTO LieHe Npoaaxu.

[oTOBaR npoaykuus, KoTgpas B OCHOBHOM COCTOWT M3 MWeHWUbl, NeHa W panca, oTpaxaeTcs no cnpasennnaoﬁ
cTOMMOCTV (YPOBEHb 2 MEpPapxuv) Ha MOMEHT ybopku ypokas 3a BblMETOM 3aTpat Ha npogaxy. Cnpaseanueas
CTOMMOCTb ONPEAENsiETCs| Ha OCHOBAHMK HEAABHUX PbIHOYHBIX LEH Ha aHanoru4Hble ToBapbl Ha MOMEHT yBopKu
ypoxas unu Grukaiilyp K Hemy Aaty C y4eToM kadectea coBpaHHOro ypoXasa WM ero MecTONOMOXEeHWS.
HesaBeplweHHOe NPOU3BQACTBO NpeacTasnaer coboil HaKONNEeHHbIE pacxodsl, rnasHbIM 06pa3om cocToAwWue 13
3apa60'rH0P| nnaTel, W3HOGa, CTOMMOCTW ChIPbA U npo4unx pacxoaos, CBA3AHHbIX C I"IO,ELI'OTOBKOFI 3eMenbHbIX Yy4aCTKOB
K cneayrlowel nocesHol| [aHHble 3emenbHble Y4acTku BynyT MCMoNb30BaTbCA B NPOW3BOACTBE B CNEAYIOLEM
NOCEeBHOM NEPUoAe B pamkax 0aHOro (hvHaHCoBOro roaa u, CneacsaTteneHo, OTHOCATCA K KpaTKOCPO4HbIM 3anacam.

Bce BanoBble npubbinu| unu yBbITkM, BO3HMKAKOLWME B pe3ynbrate OUEHKH cnpaBeAnuBOA CTOMMOCTU NpH
NepBOHAYanbHOM NPU3HAHMM FOTOBOW MPOAYKUMM HE MOMEHT yGopkn ypoxas, BKMOYaKTCA OTAEeNbHOIM CTPOKON
«MpuBbInk/(yBbITOK) OT NepeoLeHKkU BUONOrN4ecknX akTMBoB U CenbCKOXO3AMCTBEHHON NPOAYKUMN» BbilLE BANOBOW
npubeInu.

CnpaBeanueas CTOMMOQTb CYMTaeTcs nepsoHavanbHoi CTOUMOCTbIO CEenbCKOXO3ANCTBEHHOW nNpoaykumMu C
nocneayiowei OLUEHKO 0 HauMeHbLeln U3 ce6ecTOMMOCTU WU YWCTOM CTOMMOCTU peanisaumi. Bce M3MeHeHun
YACTOM CTOMMOCTW peafu3aLvu 3anacoB OTPAXalOTCA MO MEepe BO3HWKHOBEHWS B COCTase cebecTonmocTm
peanu3auuu B npubbinu Ynu yBbITke 3a Nepuoa.

He6umopckas 3adomkeHHocmb. Toproeas u npo4asn nebuTopckan 3a40/MKeHHOCTb, KpOMe npeaonnar u npoyen
HeMHaAHCOBON AEBWUTORCKOW 3aACMKEHHOCTW, NepBOHaYancHo OTpaXaioTcA Mo cnpaseanvBon CTOMMOCTM W
BNOCNEACTBUAM YYUTLIBAIDTCS MO aMOPTU3MPOBAHHOW CTOMMOCTH, paccyuTaHHOW C WCNOMb3oBaHuem MeToAa
3thdeKTUBHOW CTaBKW NPYLEHTa.

O6ecuyeHeHue (buHaHCPBLIX akmueoe, ompaxaembix o aMopmu3upoeaHHoU cmoumMocmu. YBbITKM OT
obecueHeHUA NpuaHaoTgs B Npubeinu unu yBeiTke No mMepe WX BO3HMKHOBEHWUA B pesynbTarte ogHoro unu Gonee
coBbITUi («coBbLITUA, NPYBOAAWMX K YOBITKY»), UMEBLUWX MECTO nocne NepBOHaYanLHoOro NpuUsHaHWa UHaHCOBOMO
aKTMBA M BAUSIOLMX HA| BENMUMHY MNU CPOKU pacHeTHbiX OyaylIMX NOTOKOB AEHEXHbIX CPEACTS, CBA3aHHbIX C
(DMHaHCOBLIM aKTUBOM WU C rpynnoi ¢hMHAHCOBbIX aKTUBOB, KOTOPbLIE MOXHO OUEHWTL C [OCTaTOYHOW CTENeHbH
HagexHocTh. Ecnn y Tpynnbl OTCYTCTBYIOT OObLEKTUBHbIE AOKasaTenbcrea obecueHeHUa Ans UHAUBKMAYaNbHO
OLEHEHHOTO (hUHAHCOBOFO akTWea (He3aBMCUMC OT ero CyLLLECTBEHHOCTU), 3TOT aKTWB BKIOYAETCA B rpynny
(PUHAHCOBbIX @KTUBOB C @HANOTM4YHLIMY XapaKTEPUCTUKaMU KDEAUTHOTO pyUcka v OL|EHWBAETCA B COBOKYNHOCTU C HUMM
Ha npeameT obecueHeHrs. OCHOBHbIMU (hakTopami, KOTOpble Mpynna NpyHUMaeT BO BHUMaHWe nNpu pacCMOTPEeHNM
ponpoca 06 ofecueHeHNy PUHAHCOBOMO aKTMBa, ABNAIOTCS €ro NPOCPOYEHHBI CTATYC U BO3MOXHOCTb peanvsauni
oBecneyeHns, Npiu HaNYvK TaKoBOro. HKe Nepeyncnenbl Npoyne OCHOBHbIE KPUTEPUM, Ha OCHOBE KOTOPbIX TaKxe
onpeaenseTca Hanuune POBLEKTUBHBIX NPUSHAKOB yBeiTka oT obecuUeHeHns:

e npocpouka nioboro pyepeaHoro nnatexa, npu SToM HecBoeBpeMeHHas onnarta He 0DbACHAETCA 3a/1EPXKKOA B
paboTe pacyeTHbIX GUCTEM;

o KOHTPAreHT WCMbITHIBAET SHAYUTENbHbIE (UHAHCOBbIE TPYAHOCTM, WTO MOATBEPKAAETCH thrHaHCOBOW
MHhOpMaLMeEl O KOHTpareHTe, HaxoAALWENcs B PacnoPHKEHUN pynnbl;

¢ KOHTpareHT paccMatpyBaeT BO3MOXHOCTL 06 bABNEHUS BaHKpoTCTBa UK (hUHaHCOBOI peopraHusauum;

. cylwlecTeyeT HeraTyiBHOE W3MEHEHWE NNaTeXxHOro craTyca KOHTpareHTa, 06YCJ'IOBI‘IEHH03 W3MEHEHWAMK
HaUWOHanNbHbIX UK MECTHBIX IKOHOMWHECKNX ycnosuﬁ, OKasbieaLwmux BO3AENCTBME HA KOHTpareHTa; unu
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CTOMMOCTb 0becneyeH
Ha pblHKe.

Ecnn ycnoeua obecueH
nepecmaTpusBalTCA B pe
(puHaHCOBBLIMU  TPYAHOCTS
3thdeKTMBHOWM CTaBku Npo
aKTuBa, yCnoBus KOTOPOro {

EHHOrO  (DMHAHCOBOrO aKTWBa,
BynbTaTte nNEeperoBopoB WNW WM3IMEHSAKTCA KakuM-nMbo WHbIM OﬁpaaOM B CBA3KM C
MU KOHTpareHTa, ofecleHeHue onpenensieTcs C WCMONb30BaHWEM MepBOHaYanbHO
leHTa A0 nepecMoTpa ycnosui. MNocne 3Toro npekpallaeTcs npusHaHue (UHaHCOBOro
DbIIM NEPECMOTPEHBI, U MPUSHAETCA HOBLIA aKTUB NO CNPaBeANMBOI CTOUMOCTM, HO TOMBKO

1A, eCrn TaKOBOE UMEETCH, CYLLECTBEHHO CHUXaeTCH B pesynbTaTte yxyaleHua cutyauum

OTpaxaemoro no amopTU3MPOBAHHOW CTOMMOCTH,

€Cnu pMCKW U BbIrOAb!, CBA3@AHHbLIE C AaHHBIM aKTUBOM, 3HAYUTENBLHO U3MEHWMUCE. 3710, Kak npaeuvno, NOATBEpXAaeTCH

3HauUTENBbHOW pasHuUen
AEHEeXHbIX CpeacTs.

YBbITKW OT 0BecLieHeHuns sd
CTOMMOCTb aKT1Ba K Np1Be[]
6yaywwve kpeauTHble y6H
nepBoHaYanbHon achdekTn
NOTOKOB [€HEeXHbIX CPeac
KOTOPbIE MOTYT BO3HMKHYT
nonyyeHwe u npoaaxy o6¢
3anora.

Ecnu B nocnegyiowem nepy
OTHECEeHO K coBbITUI, Hag
peitiHra gebutopa), paHes
CO3[aHHOro pesepsa yepes

AKTWBbLI, peanusauua Kotop
Lienbio MOMHOro UMK YacTuy
chopmupoBaHHOro  pesep
Ha4McnaAeTcsa Ha cyeT yobiIT!

lMpedonnama. MNpegonna
obecueHenue. Mpegonnar
YyCnyr, OTHOCALUNXCS K HEW,
B YYETE KaK AO0NroCPOMHb|
BKMOYaeTca B ero BanaHg
BEPOATHOCTW TOro, 4To By
npegonnara cnuceliBaeTcs
MMeeTca MNpU3HaK TOro, Y

ITKW, KOTOpble ewe He Obinu NOHECEHbI), AWCKOHTMPOBAHHbIX C WCMONb30BaAHMEM

Mexnay MpUBedeHHOW CTOMMOCTLIO NepeoOHaYantHblX W HOBbIX OXWAAEMbIX MOTOKOB

eraa NpusHaioTCs NyTem Co3aHNs pesepsa B Takoi CyMme, YToGbl NpuBecTi 6anaHcosyio

€HHOW CTOMMOCTN OXMAEEMbIX NOTOKOB [EHEXHbLIX CPeACTB (KoTopas He BKknioyaeT B cebs

HOW CTaBKW NpoLeHTa No AaHHOMY akTUBY. PacyeT npuBeaeHHOR CTOMMOCTU OXUAaEMBIX
thuHaHcoBoro akTuea, obecneveHHoro 3anorom, BKNKOYaeT NOTOKM AEHEXHbIX cpeacTs,

b B pesynbTarte oﬁpal.uer-mﬂ B3bICKaHWA Ha npegmeT 3anora, 3a BbIYETOM 3aTpaTr Ha
pCNnevYeHnna, He3aBUCMMO OT CTENEeHW BEPOATHOCTU OﬁanJ,EHHﬂ B3bICKaHWA Ha npeaMmer

ofe cymma ybbiTka oT oBecLeHeHNs CHKaeTCs, U 3TO CHKEHNE MOXET GbiTb 06bEKTUBHO

TYNUBLUEMY nocne npuaHanus obecueHeHus (Kak, Hanpumep, NOBLILLEHWE KPEAUTHOTO

OTpaeHHsII yObITOK 0T oBecLeHeHUs BOCCTaHABIMBAETCS NOCPEACTBOM KOPPEKTUPOBKY
npwBbink nnu yGeITOK 3a roa,

bIX HEBO3MOXHa, W B OTHOLUEHWW KOTOPLIX 3aBEpLUEHbI BCe HeOBXoauMbIE NpoLeaypel ¢
HOro BO3MELLEHWA 1 OnpefeneHa OKoHYaTeNbHas cymma ybbiTka, CUCLIBAIOTCA 3a cYeT

pa nog obecuenenue. [locneayiloulee BOCCTaHOBNEHWE paHEE CMMCAHHLIX CyMM
koB OT o6ecLieHeHWs B cocTase npubbinel unu ybuITKOB 3a rogd,.

KnaccuunumpyeTcs Kak JONroCpoYHas, ecnu 0XXMAaeMblil CPOK NonyYeHns ToBapos wnu
peBbIWaeT 0AWH rog, UNu ecnu npeaonnarta OTHOCUTCS K akTUBY, KOTOPbIN ByaeT oTpaxeH
W Npu nepeoHaqanbHOM npuaHaHuu. Cymma npegonnathl 3a npuobpeTeHwe akTuea
OBYI0O CTOMMOCTb NMpWU NONyYeHUW Pynnon KOHTPOMA Hag 3TUM aKTUBOM W Hannduu
lyLLIME 3KOHOMWYECKWE BLIFOAbLI, CBA3aHHble C HUM, ByayT nonyyensl pynnoi. Mpoyas
Ha Npubbink unu yBeITOK NpU NONYYEHUW TOBAPOB UMK YCNyr, OTHOCALUMXCA K Hell. Ecnu
[O aKTUBbl, TOBapbl WNW YCNyrk, OTHOCALWMECA K npegonnate, He ByayT nonydeHsbl,

%‘a OTpaXaeTcs B OTYETHOCTM No hakTUYEeCKMM 3aTpaTam 3a BbLIYETOM pe3epea nog

6anaHcoBas CTOMMOCTb np

aonnathl NOANENNT CNMCAHUIO, U COOTBETCTBYIOLLMIA yﬁbITOK ot obecueHeHus oTpaxaeTca

B NpubLinu unu yobiTke 3a roA.

HeHexrbie cpedcmea u ux sxkeusaneHmsbl. [leHEXHbIE CPEACTBA W NX 3KBMBANEHTbI BKIOYAKOT AEHEXHbIE CpeacTsa
B Kkacce, cpeactBa Ha OaHkoBckux cyeTax Ao BocTpeBoBaHUs W OpYrne KpaTKOCPOYHbIE BbICOKONMKBUAHLIE
WHBECTUUMK C nepBOHavarbHbIM CPOKOM NoralleHws no goroeopy He Bonee Tpex mecsaueB. OCTaTKM AeHEXHbIX
CpeacTe C OrpaHW4YeHWeM NCnonb30BaHWA WUCKNIOYaKTCHA M3 CcOoCTaBa AEHEXHLIX CPeACTB M X 3KBUBanNeHToB Ans

Luenen coCTaBneHus oTyeT

CbHHaHCOBOM NONOXEHWN,

AkyuorepHsIl kanuman.

KOTOpBIM obbABNATCA NO ¥

B2 O OBWMMEHWW OeHeXHbIX Cpeacte WU COOTBETCTBy!OLLlEﬁ maccmbukaunu B OT4ETE O

IpocTble akuuu U He nognexaime BbIKYNY NpUBUNErMpoBaHHbIe akuun, avBnaeHOobl No
CMOTPEHMIO PYKOBOACTBA, OTPaMAKTCA KakK kanutan. AKTUBLI, BHECEHHbIE B aKLUMOHEPHbIN

Kanutarn, NpuU3HalTCca No CnpaseanMBOA CTOMMOCTA Ha8 MOMEHT MX BHECEHUS. CYMMG NpeBLIWEHNA CnpaseanuBon

CTOMMOCTM NOMyYEHHbIX CP
3IMUCCHOHHbIA 4OX0A.

MpuBUNErMpoOBaHHbIE aKkLUy
AaTy UN1 No YCMOTPEHUIO a
[ONrocpoMHbIX obsizarensc

pacxoael Ha OCHOBE aMOpTH

MpuBUNErMpOBaHHbIE aKuuy
KOMNOHEHT obasaTenbcTea,
KOMOWHWMPOBaHHOIO hMHaH(

KOMNOHEHT KanwTana OTH

i

EACTB HaJ HOMWHANbHOW CTOMMOCTLID BbINYLWEHHBIX akunia OTpaxaeTCcA B Kanutane Kak

, KOTOpble UMEKT obasaTtenbHbl KynoOH UNu nognexar noraleHu Ha onpeneneHHyw
1oHepa, knaccudMuupyoTCs Kak hiHaHcoBbIe 065S3aTeNbCTBA U OTPAXAKTCS B COCTaBe
TB. ﬂHBH,ﬂBHﬂbI no 3TUM NpPUBMNErMPOBaHHEIM akUuWAM OTPaMawTCA KakK NPOUEHTHbIE
3MPOBaHHOM CTOMMOCTH C UCMONb30BaHNMEM MeTOAa 3(hPEKTUBHON CTaBKM NPOLEHTA.

— 3T0 KOMBUHUPOBAHHbIE (DMHAHCOBLIE MHCTPYMEHTLI [pynnbl, KOTOpbLIE CopepXaT Kak

Tak W KOMMOHEHT Kanwtana. Ecnu nepeoHayanbHas 6anavcoBas CTOMMOCTb
0BOr0 MHCTPYMEHTa pacnpeaenseTcs Ha KOMMNOHeHTsl oBs3aTenscTea U kanuTana, To Ha
DCMTCS CyMMa, OCTalWascA Mocne BbieTa W3 CNpaBearnivBon CTOMMOCTW BCEro

MHCTPYMEHTa OTAENbHO onpeaeneHHoli CyMMbl KoMNoHeHTa obsaaTtenscrea. Cnpaseanueas CTOMMOCTb KOMIMOHEHTa

obasaTenbcTBa, Kak npaswuri
TeKylen pbIHOYHOW CTaBKe
BaNTON WU KPeaUTHLIM pu

0, onpefdendaeTca nyTem OWCKOHTWPOBAHWA OXWAaeMblX obasaTenbHbIX AMBMAEHAOB NO
ANA aHanorndHelX SONroBbIX WHCTRPYMEHTOB (T.e. C aHanorn4HelMn CpokaMmu BeiNnaT,

CKOM), rpynna OouUueHWna cnpaeegnuByd CTOMMOCTE KOMMOHEHTa obasaTenscTea npu
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nepeoHa4vansHoOMm npuaHam
o693aTenbHLIX rog0BLIX AU
OCHOBE (YpoBeHb 2 wepaf
aKuuid BKMKYaEeTCA B COCT
nepBoOHa4YanbHOM NPWU3HaH

Aueuderdsr. OueuaeHasl
KOTOPOM OHW Bblnn 06bsB
00 AaThl yTBEpKASHUA cpnm
nepuona».

Hanoz Ha dobasneHHyH
peanuzaunu, NOANEXWUT yri
3a[10MKEHHOCTU OT KNWeH
npuoBpeTeHUn TOBapPOB K
BbIPYYKM OT peanuaauuu, n
Ha HetTo-ocHOoBe. HAC kK

WA NyTeM MNpUMEHEHWs COOTBETCTBYIOLEA 3(MEKTUBHOW CTaBKM MPOLIEHTA K CyMMme

BWAEHAO0B C UCMONb30BaHeM hOpMybl YUCTOW NPUBEAEHHON CTOMMOCT Ha NOCTOSHHOM
Xun). AMOPTU3UPOBAHHARA CTOMMOCTb KOMMOHEHTA 0Bs3aTensCTea NPUBUNErMPOBaHHbIX
aBs J0nrocpoyHsbix 06s3aTenscTe. PacyeThl NPOM3BOAATCH Ha AATy BbINyCKa akuuii npw
M NPUBUNErMPOBAHHBIX aKLWIA.

OTPaXalTCA kak 00A3aTeNbCTBA M BLIMUTAKTCS M3 CyMMbl KanuTtana B TOM nepuoge, B
€Hbl M 0A06peHsl. MHthopMauus o aveuaeHaax, 06 LABNEHHBIX NOCNE OTUETHOMN AAThI, HO
aHCOBOW OTYETHOCTH, OTpaxaeTCA B npuMeYaHmmn «CobbiTUA nocne OKOH4YaHuA OTYETHOro

P cmoumocms. Hanor Ha p[oGaBneHHyl CTOMMOCTb, OTHOCALUMICH K BbIpyyke OT
Inate B GloAxeT Ha Gonee paHHIOKW U3 ABYX AAT: (a) AATy NONy4YeHnss CyMM AeBUTOPCKO

T0B wnn (6) AaTy noctasku TOBapoB MNW ycnyr knuentam. HAC, ynnadeHHbid npu
ycnyr, oBbl4HO noanexwT Bo3MelleHUo nyTem 3adeta npotue HAC, HauncneHHoro ¢

D nony4YeHun cyeTa-gakTypbl npoaasya. Hanorosbie opradsl paspewaroT pacyeTsi no HAC

ynnate n HAC ynnauyeHHbld packpbiBaeTcs B oTyeTe O (DMHAHCOBOM MONOXEHUW B

pa3BepHyTOM BWE B COCTiaBe aKTMBOB v 0bBsizaTenscte. Mpu cosnavum pesepsa nop obecleHeHue aebuTopcko

3a[0MKEHHOCTH YOBITOK OT|

Kpedumer u 3aiimel. Kpe
MOHECEHHbIX 3aTpaT Mo CAé
meToAa achcheKTUBHOM cTa

Kanumanu3ayus 3ampa
uenu, HenocpencTBeHHO

obecueHeHus oTpaxaeTca B NOMHOW CyMMe 3a40MKeHHOCTH, Bkniovas HAC.

AUTbI U 3aiiMbl NEPBOHAYaNbHO NPU3HAKTCA MO CrpPaBeAnNUBOIA CTOMMOCTM 3@ BbIYETOM
BrIKE U BNOCNeACTBUM OTPaXaloTCA N0 aMOPTU3MPOBAHHOW CTOMMOCTU C UCMOSIb30BAHUEM
BKW NPOLEHTA.

no kpedumam u 3ailiMam. 3aTpaTbl 3aMMam, NPMBNEYEHHbIM Ha 0BLLME U KOHKPETHbIe
THOCUMbIE K MPUOBPETEeHUI0, CTPOWTENbLCTBY WNKM MPOW3BOACTBY aKTUBA, MOArOTOBKA

KOTOPOro K UCNONb30BAHWK] NO HA3HaYeHUIO UNK ANS NPOAAXKK 06s3aTensbHO TpebyeT 3HaYNTENbHOrO BpeMeHM (aKTus,
oTBEYawLUA onpedeneHkbiM TpeboBaHWAM), BXOAAT B COCTaB CTOMMOCTM Takoro akTWea, €cnu Havano
Kanutanuaauun npuxoauTca Ha 1 sHeaps 2009 roga vnu Ha nocneaylLwyo aary.

[ata Havyana kanuTtanusayum Hactynaer, korda (a) Mpynna HeceT pacxofbl, CBA3aHHbIE C akTUBOM, OTBEYAIOLLUM

onpeaeneHHbiM TpeboeaH

M; (6) oHa HeceT 3aTpaTbl Mo 3aiMam; 1 (B) OHa NpeanpyYHUMAaET aelicTeuna, HeobxoaumMele

ANA NOAroTOBKW akTUBa K MCNONb3OBAHWMID MO HA3Ha4YeHU0 UK K npoaame.

Kanutanusaumsa 3artpar

0 3ailMam npogoMKaeTcs A0 AaThl, KOraa 3aBeplueHsl npakTudecku sce paboThbl,

Heobxoaumble ANA NOAroTYBKN aKTUBA K MCNOMb30BAHWIO UINK K npoaaxe.

[pynna kanutanuaupyeT 3aTpaTthl N0 KpeauTam U 3aimam, KOTOpPbIX MOXHO Gbino Gbl M3bexatb, ecnv Obl OHa He

npowseena KanuTtanbHble
3aTpatel nNo  3almam

(cpefHeB3BeleHHbIE MNpO
WCKMIOYEHNEM CNy4aes, Ko
Tpeboeanuam. Ecnun ato

CX0A4bl NO aKTMBaM, OTBEYaOLWMM onpeaeneHHbiM TpebosaHuaM. KanutannsnposaHHbie
paccyWTbIBAIOTCA Ha OCHOBE CpegHel CTOMMOCTM  (bMHaHcupoeaHua  [pynnbl
leHTHbIE pacxofbl MPUMEHRAIOTCA K pacxojaMm Ha keanuduuMpyemblie akTvebl) 3a
rAa cpeacTsa 3aMMCTBOBaHbI ANA NpUoOBpeTeHWs akTuea, OTBEYaloLEro onpeaeneHHbIM
POWMCXOAWNT, KanuTanuaupyrlTca (hakTuyeckne 3aTpaTtbl, NMOHECEHHblE MO KOHKPETHbLIM

3aimam B TeYeHue nepuofda, 3a sbl4eTom nKBOro MHBECTMLMOHHOIO A0X0Aa OT BPEMEHHOro MHBECTUPOBAHUA 3TUX

33eMHbIX CpeacTs.

[ocydapcmeeHHbie cyb(
CTOMMOCTW, ecnu MMeeTcs
BBINONHUTE BCE YCNOBWA 4J]

tuduu. [NpegocTaBnsemMble rocygapcteoMm cybcuauu NpWM3HaloTCA NO  Cnpasennveon
obocHoBaHHan yBepeHHOCTb B TOM, 4TO cybeuaua GyaeT nonydeHa u [pynna cMoXeT
18 nony4eHns Takon cybeugum.

FocypapcTBeHHble cybeuanu, Bblaensemble Ha OCYLIECTBIIEHWE 3aTpaT, pacCMaTpUBaloTCA Kak pacxoabl Oyayuiux

nepuogoe W NPWU3HaKTCA B
COBOKYNHOM goxoge, v, cn

COOTBETCTBYHLWEND BpEMEH

BesycnosHas rocynapcrs
cnpaae,a,nmaoﬁ CTOMMOCTHK

TONbKO TOrAa, Koraa rocyaa

Topzoeasi u npoyasi kped|

haKkTy WCMNOMHEHWS KOHT
cnpaBeanuBoW CTOMMOCTH,
CTaBKW NPOLEHTa.

Pe3epebl no obsa3amensd
obazaTenscTea HedUHaHG
HauncnalTes, ecnu Mpynng

KOHKMIOAEHTHbIe) obszaTen

anGbFJ’IH MInn y6blTKe 3a rog Kak KkpeguT B oT4eTe O npubbinu unu yf)bITl(e n npoyem
POBATENbHO, YOEPXUBAKTCA M3 CyMMbl COOTBETCTBYIOLUX 3aTpaT, B Te4YeHne nepnoaa,
I BOSHWKHOBEHUA 3aTpaT, KOTOpPble OHW A0JTKHbI KOMNEHCUMPOBATb.

EHHaA CyﬁCH,ﬂ,HH, OTHOCAWAACA K OWonornyeckum aktmeam, OLEHWBaEMbIM Mo
33 BbIYETOM 3aTpaT Ha Npojaxy, NpU3HaeTCA B COCTaBe I'IpP'I6bIJ'II.-‘I mnun y5blTKa Torga u

pcTBeHHan cybcuans NOANEXMT NOMyYEHUIO.

Lmopckan 3adomkeHHOCMb. TOProBasi KpEAUTOPCKAs 3a0MKEeHHOCTb Ha4YMCNAeTCs no
DareHTOM CBOMX [OroBOPHbIX 0653aTeNbCTB M YYWTHIBAETCA MNepBOHaYanbHoO Mo
a 3aTeM Nno aMOopTU3UPOBaHHOW CTOMMOCTM C UCMONb3OBaHWEM MeToAa 3PEKTUBHOM

tmeam u nnamexam. Pesepsbl no obssatenscTeam W nnatexam npeacrasnsioT cobon
0BOro Xapaktepa C HeonpeaeneHHbIM CPOKOM WCMOMHEHWA WU BenuyuHoi. OHu
BCNEACTBUE Kakoro-nno Npownoro cobelTvs MMEET CyLLEeCTBYIOLME (Iopuandeckue unm
bCTBA, ANA YPerynupoBaHus KOTOpbIX ¢ BONbLIOA CTeneHblo BEPOATHOCTU noTpebyetcs
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BbIObITME pecypcoB, coaep]
BbIpaXeHUW C 4OCTaTOYHON

Mepecyem uHOCmMpaHHbL
Mpynnbl sBNseTca BanwTa
ACSATENBHOCTL. beHKL!.HOH

HalWKWX IKOHOMWHECKWE BbIrOObl, U BENWYWNHY 0653aTeNbCTBA MOXHO OLEHUTD B JEHEXHOM
CTENeHbIO HaaeXHOCTH.

X eamom. PYHKUMOHANbHOW BanioTOW KaXAOro M3 KOHCONWAMPYEMBIX NpeanpusaTHid
OCHOBHOIA 3KOHOMUMECKOW Cpeabl, B KOTOPOW AaHHOE NPeanpusTUe OCYLLECTBNSAET CBOK
neHon BanoTon Komnanuv M ero QoYepHUX MpeanpuATiA M BanioTon NpeacTasneHns

oTyeTHOCTY [pynnbl SBNAETCA HauWoHaneHas BanTa Pecnybnuku KasaxcraH — ka3axCTaHCKUN TEHre («TeHre»).

[JeHexHble akTuebl U oBABaTenbcTBa NEpecyWTLIBAIOTCA B (YHKUMOHANbLHYK BanioTy Kamaoro Npeanpuatva no
othuumancHoMy kypcy HapwonaneHoro bBanka Pecnybnukn Kasaxcran («HBPK») Ha koHey cooTeBeTCTBYHOLWErO
oT4eTHoro nepwopa. [MonpxutensHble W OTpWUATENbHbIE KYPCOBbIE pasHUUbLl OT pacyeToB MO oOnepauusMm B
MHOCTPaHHOW BanioTe M O NepecyeTa AEHeXHbIX aKkTMBOB U 00A3aTensCTe B (DYHKUMOHANbHYIO BaNOTY KaXaoro
npeanpusaTUA No oduumankHomy obmenHoMy kypcy HEPK Ha koHeu roga oTpaxaioTca B npubbinn unu ybbitke. He

ACHEXHbIE CTaTbW, OUEH
ucnonb3oBaHMem 0BMeHHH
n3MeHeHnst 0OBMeHHBIX Kyp(q
BaNOTE, OTPa}aeTcs Kak Y

prrl na uwcnone3oeana cne,

aeMble MO CrnpasBefnueold CTOMMOCTWM B WHOCTPAHHOW BanioTe, NepecqWTbIBalTCA C
IX KYpCOB, KOTOpblE AEACTBOBANW Ha AAaTy OLEHKM cnpasBeanuBoi CToMMOCTU. BnuaHue
LOB Ha He [ileHEeXHble CTaTbW, OLEHWBAEMbIE NO CNPABEANMBOA CTOMMOCTU B MHOCTPaHHOW
BCTb NpUBLINK UNK yBbiTka OT NEepPeoLeHKn No cnpaseanuBoi CTOUMOCTH.

nylouine obmeHHble kypebl aonnapa CLUA k TeHre, yctaHosnerHsle HBPK:

OBMeHHBbIX KypC

rod Ha 31 pekabpsa
2015r. 339.47
2014r. 182.35

Bce cymmbl B A@HHOW KOH
TEHre"), ecnv He ykasaHo u

Mpu3HaHue ebipyyku. B
noanexallero nony4exuio,
BO3BpaTOB W Hanora Ha aof
HadexHo M3MepuTb U CcyLy
npy 3TOM BCE YKa3aHHbIe H

Bbipyyka om npodaxu moq
CBAI3aHHbIX C NpasoM cobc]
006A3aHHOCTL A0CTaBUTL T

CONUAWPOBaHHOW OTYETHOCTW NpPeAcTaBneHbl B ThICAYAX Kas3axCTaHCKUX TeHre ("“TBICAY
HOE,

bipy4YKa OLEHWBAEeTCH MO CrpaBeinvBod CTOMMOCTM BO3MELLUEHWUS, NOMYYEHHOro Wiu
¥ NpeacTaBnseT CyMMbl, NONyYaeMble 3a NoCTaBnNeHHbIe TOBaphk! 3@ BbIYETOM BCEX CKU/OK,
haBNEeHHYI0 CTOMMOCTL. [pynna NpU3HAEeT BbIPYYKY B T€X Cry4asx, Koraa ee CyMMy MOXHO
BCTBYET BEPOSITHOCT MOCTYMIEHUS Ha NPeAnpUATUE 3KOHOMUYECKUX BbIrOA B Byayliem,
WKe BuAbl AeATeNLHOCTU [pynnbl 0TBEYAKT 0CODLIM KPUTEPUAM.

tapos. Bbipydka OT NpoJaxu TOBapOB NPU3HAETCA HA MOMEHT NepexoAa PUCKOB W BbIroA,
BEHHOCTW Ha ToBapbl, 06LIYHO B MOMEHT OTrpy3ku Toeapos. Ecnu Mpynna GepeT Ha ceba
beapkl A0 ONpeAeneHHoro MecTa, Bbipyuyka Npu3HaeTCcsa Ha MOMEHT Mepeaayu ToBapos

NOKynaTenk B NyHKTE Ha3HaYeHWA.

Bbipyyka om okazaHus yci
DbiNu 0Ka3saHbl, UCXoaa u3
thakTU4eckn NnpefoCcTaBner

Bl py4Ka oTpaxaeTcs 3a By

[MpoueHTHbIE AoXxoAbl Npu
MeToaa 3pEeKTUBHOMN CTak

Buonozuveckue akmuebl
poraTeld CKOT, nTUUA) W
NONOXeHWM NPOAYKTUBHbIE
noTpebnsembie CenbCKOXO]

peanusaunio. Cnpaseanu
CEnNbCKOX03ANCTBEHHbIX X

3aTpaT Ha peanv3auvio ak]
PLIHOK. AKTWMBHBIA NWKBUA
Cnpasepnuneas CTOMMOCTH|
3abuToro Ha MACO CKOTa, N

CenbCKoX03AWCTBEHHbIE )K}

Bce Banosble npubbinu U
(cenbCKOX03ANCTBEHHbIE X
peanusauuio Buonorudecy
BMONOrM4ecKknx aKkTUBOB U ¢

fye. Peanusauns ycnyr npu3HaeTCA B TOM y4eTHOM nepuoae, B KOTOpoOmM OaHHbIE YyCnyrn
CTafWn 3aBepLUEHHOCTU KOHKPETHOW ornepaiuu, oLeHUBaeMOW NPONopLUMOHansHo Aone
HBIX YyCNyr B OGI.IJ.GM obbeme ycnyr, KOTOpble QOMKHbI BbITb npeaocTasnexHbl N0 40roeopy.

sivetom HAOC 1 ckMaok.

BHAaKOTCA NPONOPUMOHaNbLHO B TEYEeHWEe BpeMeHU CbHHaHCHpOBaHHﬂ C UCnone3oeaHuem
BKKW NpoueHTa.

Buonorudyeckue akTuebl pynnbl COCTOAT U3 CENbCKOXO3ARCTBEHHbIX KUBOTHbIX (KPYNHbIA
CenbCKOXO3ANCTBEHHOW NpoAyKuuu. B KOHCONWMAMPOBAHHOM OT4YeTe O (OUHAHCOBOM
b CENbCKOXO3ANCTBEHHbLIE XMBOTHbIE KNACCHMUUWPYIOTCA Kak AONrocpodHble aKTUBbI,
BAMCTBEHHbIE XUBOTHbIE KNaccuuUMPYHOTCA KaK KpaTKOCPOYHbIE aKTMBbI.

BOTHbIE OLEHMBAKTCA NO CNpaBeanMeBoi CTOMMOCTH 38 BbIMETOM pac4eTHbIX Pacxoaos Ha
af CTOMMOCTb TOBEPHOro cTaga onpeaenAeTcA Ha OCHOBaHWWM PbIHOYHBIX LEH Ha
BOTHbIX aHanorM4Horo Bo3pacra, NopoAbl U C TUMUYHbIMW XapakTepUCTUKaMKn 3a BbIHMETOM
TMBOB, BKNO4Yana OUEeHO4YHble pacxogbl, HeoBxoavMble ANA TPaHCNOPTUPOBKN aKTUBOB Ha
Hbld PBIHOK ANA pOoAWTENbCKOro NOronoeBbA OTCYTCTBYET BCMeACTBUME pefkux npoaax.
CenbCKOXO3AWCTBEHHbLIX MUBOTHbLIX OCHOBaHa Ha pblHD'—IHOI:‘I LueHe 3a OgWH Kunorpamm
JHWGHHOF‘I OT perynupyemMoro rocyaapcTtsom opraHa unu y4acTHUKOB pbiHKA.

N yBbITKW, BO3HWUKAKLLME NPU NEPBOHAYANbLHOM NpU3HaHWM GMONOrMYECKUX aKTMBOB
MBOTHLIE) U B pe3yrnbTaTe UBMeHeHUs cnpaBeanBoOA CTOMMOCTH 3a BbIMETOM PacXofoB Ha
MX aKkTWBOB, BKMIOYAKTCA OTAeNbHOW cTpokol «Mpubbinb/(yBbiTOK) OT NEepeoLeHKU
LEeNbCKOXO3ANCTBEHHON NPOAYKLUWUU» Bbillie BANOBOW NpubbInu.
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Buonoruyeckne akTuBbl, np

Cnpasennuneas cToMMoCTb
K OUeHKam ypoBHA 3 wepa

nobpeTeHHble No MHaHCOBOW apeHae, oueHnsarTea cornacHo MCOO (IAS) 41,

Buonornyecknx akTMBOB, CBA3AHHLIX C CEMbCKOXO3ANCTBEHHBIMU KUBOTHLIMU, OTHOCUTCA

pxuu cnpasegnueon ctoumoctu. Mogens LI,EHOOGPESOB&HHFI ncnone3yeTcA B KadecTee

METOAMKIN OLEHKW ANSA ONpéaeneHus cnpaseanueoi CTOMMOCTY BUONOrMYeckux akTMBOB.

Mocne cBopa ypoxas 3epH
nocneaytowen nepepaboTk]
pacyeTHbIX pacxofoB Ha
NEPBOHAYanNbHOM MPWU3HaH
pacyeTHbIX pacxodoB Ha [
BO3HWKIM, W BKNKOYAKTCH
CEenbCKOXO3ANCTBEHHOW Np(

Ha koHew oTyeTHOro rog
OTCYTCTBOBANW, NOCKONBKY

Pacxodbl Ha 3apa6omHy
B3HOCOB B NEHCUOHHBIN hO
BonesHu, npemunia, a Takxke
BUALI BO3HarpaxaeHus, Gbil

B cooTBetcTBMM C 3aKOH
¢ 1 aueaps 1998 roaa, Bce
4YTO OHW WMEKT TPYAOBOR
NPONOPLMOHANbHYI KoMUY
10 NpOUEHTOB NEHCWOHHY

PBbIE KYNbTYPbI M Opyryie NpoayKTel pacTeHWeBOACTBA BKNIOYAKTCA B COCTAB 3anacoe AnA
W UnNn Nnpogaxu n nepeoHa4yanesHo OUeHUBaKTCA NoO cnpaae.unnaoﬁ CTOMMOCTHW 3a BblHETOM

peanusauuio Ha MomeHT cBopa ypoxasa. Mpubbinb WK yOLITOK, BO3HUKAKOWMWIA Npu
MM CenbCKOXO3AWCTBEHHOW NPOAYKUMA NO CNpaBefnUBOA CTOMMOCTU 33 BbIYETOM
eanusauunio, npusHaeTcA B coctaBe npubbinu unu ybeiTka B TOM nepuoge, koraa OHW
OTAENbHON CTPOKOA «Mpnbbink/(yObITOK) OT nepeoueHkn OMONOrMYeckMx akTMBOB U

DAYKUUW» BbilLe Banosow npubsinu.

la BuonoruyeckMe axkTUBbl, CBA3aHHbIE C HecDﬁpEHHbIMH 3epHOBBIMW  KYNbTYpamu,

nepuogd yoopkn ypoxkas pynnbl 3akaH4MBaETCA K KOHLYY TPETLEro KsapTana roaa.

K nnamy U coomeemcmeyroujue om4yucseHus. Hauwcnenvwe 3apaboTHOW nnarthl,

HO W CbOH,El. counanbHOro CTpaxoeaHuA, onnadvyveaemMoro exXxXerogHoro oTnycka u oTnycka no

HE AEHEXHbLIX NLroT NPOBOANTCA B TOM Nepwoge, Korga ycnyru, onpegenalowmne gaHHbe

N1 OKasaHbl COTRYAHUKaMK [pynnbi.

om Pecnybnukn KasaxctaH «O neHCUMOHHOM oBecneyeHwu», BCTYNUBLUEM B CuUny
paboTHUKKM MMEIOT NPaBo Ha rapaHTUPOBaHHOE NeHCMOHHOoe obecneyeHne, Npu yCnoBuu,
ctax Ha 1 AHeapa 1998 roga. MapaHTWpoBaHHas NeHcus npeactaeBnseT coboi cymmy,
PCTBY NeT cTaxa. B cooTBETCTBMM C 3aKkoHOAaTensCTBOM paboTHUKM 0BA3aHbl OTHUCNATL
IX OTYucneHui oT ux 3apaboTHoW nnatel. B cOOTBETCTBUMM C 3aKOHOAATEMbHLIMW

TpeboBaHuamu PecnyGnuin Kasaxctan [pynna yaepXwBaeT NEHCMOHHble OTYMCNEHWs M3 3apaboTHOW nnartbl

paboTHMKOB U NEpeYncnse
paGotHuka. Mocne BbIxoaa

I MX B roCyaapCTBEHHbBIE MKW YaCTHEIE NEHCHOHHBIE (tJOHﬂ,bI B 3@aBUCMMOCTU OT pPelleHnA
DBGOTHHI{OB Ha NeHCKWID prnna HE UMEET NpPaBOBbIX UMK BbiTEKAKOLWMNX N3 CnoXuBLUEWCA

AEN0BOW NPaKTUKK 06A3aTENLCTB, U BCE AanbHelLWmne NeHCMOHHLIE BbiNNaThl OCYLWECTENATCA rocyAapCTBEHHbIMU U

YAaCTHbIMW HAKoONUTENbHbLIM

Mpubsins Ha akyuro. [
yyacTayoLme B npmbbinu.
Ha Jonw AepxaTtenen aky
HaxoausLwuxcsa B obpalleHy

Bzaumosadem. DUHAHCOBH
oTpaxaeTcs 4YvcTas Benwy
Npou3BECTU B3auMo3adeT d
nnbo oHOBpEMEHHO peany

OmyemHocmb no ceam
OTYETHOCTBIO, NpeacTaBns
CerMeHT noanexvT oTaeny

N NEHCUOHHbLIMW CbOH}J.aMH.

PUBUNErMpOBaHHbIE aKUMW He MNOoANeXaT BblKyny W KBanWUUUPYIOTCA Kak akuuu,
[TpuBbINb Ha akuWio ONPeAenAeTca nNyTem AeneHus Npubbinu unu yobiTka, NPUXOAALMXCS
i Komnanuw, Ha cpeaHeB3BelleHHOe KOMWYECTBO aKkUuii, ydYacTeylowux B npubbinu,
1 B TEYEHWUE OTYETHOrO roaa.

e akTMBbLI U 00A3aTeNLCTEa B3aUMO 3a4UTLIBAKTCA U B OTHETE O (PMHAHCOBOM NONOXEHNN
iMHA TOMbBKO B TeX Chy4asx, Koraa CyLUecTBYeT HpWAWMYECKM YCTaHOBNEHHOE npaso
TPaXeHHbIX CyMM, a TaKKe HamepeHue Nbo NpoM3BECTH B3auMo3adeT Ha HeTTO-0CHOBE,
30BaTh aKTUB W yperynuposaTbk 06s3aTenscreo.

pHmam. OTYEeTHOCTb NO CermMeHTam COCTaBNAeTCA B COOTBETCTBUMM C BHyTp&HHeFI
EMOI pykosoauTen [pynnbl, oTBevawlleMy 3a onepauuoHHble peweHua («CODM»).
HOMY PacKpbITUIO, ECrni ero Bbipy4ka, A40Xo4 WK akTUBbl COCTaBNAKT HE MEeHee OECATH

NPOLEHTOB OT COBOKYMHOW BLIPYYKN, COBOKYMHOrO AOX04Aa WK COBOKYMHbIX aKTUBOB BCEX ONepaunoHHbIX CETMEHTOB.

4 BaxHble ByxranTtepckue OUEHKM U NpoeccUoHanbHble CYXAEHUA B NPUMEHEHUM Y4YeTHOH

NONMUTHUKH

Fpynna npoussoavT

cnegyouiem huHaHCOBOM
Ha NpoLUnOmM onbITe PYKOBO

KOTOpble cunTaTC 0DOCH(

paq
KOHCONWAWPOBaHHOW huHE

TUETHbIE OLEHKM W AONYWEHWA, KOTOpble BO3AEWCTBYIOT Ha OTpaXaembie B
HCOBOW OTYETHOCTU CyMMbl U Ha GanaHcoByl) CTOMMOCTb akTMBOB M 06A3aTenscTe B
foay. PacyeTHble OLUEHKW W CYXKAEHWS NOABEpPraloTCA NOCTOSAHHOMY aHanuay ¥ OCHOBaHbI
ncTea u Apyrux hakTopax, B TOM YUCNE Ha OXuaaHWAX OTHOCUTENbHO Byayumx cobbiThi,
BaHHbIMK B CNOXUBLUMXCA oBcToATENbCTBaX. B Nnpouecce npuMeHeHUa y4eTHOW NONUTUKN

PYKOBOLCTBO TaKkxe WCno.

b3yeT npodieccuoHanbHble CYXJEeHWs, 3a WCKNYeHWeM CBA3aHHbIX C pacyeTHbIMU

oueHkamu. MpodheccuoHarnbHble CYKAEHWR, KOTOpbIE OKa3blBaKT Hawbonee 3HaunTEnbHOE BMAHWE HA CYMMBb,
OTpaXeHHbIE B KOHCONMUAWPOBaHHOW (DMHAHCOBOW OTYETHOCTW, U pacyeTHble OLEHKW, KOTOPbIe MOryT NpUBECTW K
HeoBX0AUMOCTU CYLIECTBEHHOW KOPPEKTUPOBKM GanaHCOBOW CTOMMOCTM aKTMBOB M 00A3aTenscTB B TeYeHue

crneayiowero UHaHCoBoro

O6ecyeHeHue OCHOBHLIX
CTOMMOCTb CBOWX aKTWBOB

roga, BkNHaT cnegyruwue:

cpedcme. Ha KoHel Kawaoro oT4eTHOro nepvoaa pynna aHanusupyeT GanaHcosyio
AN onpegeneHus npuaHakos wx obecueHeHus. Mo Kawagon egvHvue, reHepupylollen

beHexHble cpenctea (ganee «ME») C BbiABNEHHbIMW NpU3HaKaMu obecueHeHus onpeaenseTcA Bo3Mellaemasn

CTOMMOCTb aKTWBOB AnA (¢
obecueHeHue akTnebl 0Obe|

bLUEHKW CyMMbl yBbiTka oT obBecueHeHus (npu HeobxopgumocTd). B uenax Tecta Ha
nuHATCA B 0aHy ['E (cm. Mpumeyanue 9). [pynna ocyLUecTBNAET MOHUTOPWUHT BHYTPEHHWUX
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W BHELWHWX NpW3HaKoB OﬁE!CLlEHEHI/IS'I M NPpOBOOWUT TECTUPOBaHWE OCHOBHBLIX CPeacTB Ha npeaomeTr OGECLI,QHBHHFI B
Cny4ae BbIABMNEHWS ero NpusHakoB. PesynbTaT rnobanbHoro 3KOHOMUYECKOTO KPU3MCa W yMeHbleHMe 06bemos
COBpaHHBIX 38PHOBLIX KYNHTYP B COYETAHUI C MUPOBLIM KPU3UCOM NUKBUAHOCTI yuuTLIBANUCH [Pynnoil B kayecTse
npusHaka obecueHeHus CTQUMOCTW He(PMHAHCOBbLIX aKTUBOB.

lMpueunezupoeanHsie axlyuu. Y [pynrbl UMEIOTCA BbINYLUEHHbIE NPUBUNEIMPOBAHHBIE aKLUMW, HE Noanexalue
BbIKyNy. pynna npusHana fpusnnerMposaHHsIe akLuu B Ka4ecTse KOMBUHMPOBAHHOTO UHCTPYMEHTA C KOMMOHEHTaMM
Kanutana u 06a3aTenbCTBA BCNEACTBUE CNeayiolinX (hakTopos:

o [lpuBMNErMpoBaHHbIE dKUNUM HE NOANEXAT BbIKyMy.

* [lockonbky pasmep AWBMAEHAOB He YCTAHABNWMBAETCA NO PLIHOYHOW CTABKE, AOMKHLI MPUCYTCTBOBATH Kak
KOMNOHEeHT o0fAsaTenycTea, Tak M KOMMOHEHT kanwtana. KomnoHeHT ofssaTenbCTea paseH NpuBeAeHHOM
CTCUMMOCTH BLINNAT NO AMBUAEHAAM.

ﬂpuauaHue omnoXeHHo2Pp Hano2oeoa20 akmusaa. anSHaHHbIe OTNOXEHHbIe Hanoroeble akTWUBbl NPeacTasnawT
coboil cymMy NOJOXOAHOrG Harora, KoTopas MOXeT ObiTb 3a4TeHa NpoTvBe Byaywmx pacxogoB No nNoAOXO4HOMY
Hanory, n OTpa}atoTCA B OT4eTe O CbHHaHCOBOM NONOXEHWNW. OTCPOHEHHbIﬁ HanoroBbIN aKkTKB NnpU3HaeTca TONLKO B
TOM Cny4ae, ecnu ngnone3oBaHne COOTEBETCTBYHOLUETD Hanoroeoro BblHETA ABNAETCA BEPOATHLIM.
310 npegnonaraeT Hanuyye BpPeMeHHbIX pasHWY, BOCCTaHOBMNeHWe KOTOpbIX OXMWO3ETCA B 6y.qyu.gew|. M Hanu4yue
AoctatoyHoW Oyayweri Hanoroobnaraemon npubbinu Ans npou3BedeHus BbiMeTos. Onpegenexve 6yaywieil
Hanoroo6naraemolt NPUBLIIM U CyMMbl HANOTOBBLIX MbFOT, BEPOATHLIX B ByAyLUEM, OCHOBAHO Ha CPEAHECPOYHOM
6H3HeC-I’|I‘IaHe. noAroToBNgHHOM pPYKOBOACTBOM, W pe3yneTarax ero 3KCTpanonsauuvi Ha 6y,qyu4ee, BbuaHec-nnaH
OCHOBaH Ha OXWAaHWAX PYKOBOACTBA, KOTOPbLIE CYMTAKTCA 0B0CHOBaHHbLIMK B OaHHbIX obcroaTenscTBax. Ecnu
(bakTudeckue pesynbTaThl| OTNMYAOTCA OT OXMAAHWIA pykoBoACTeBa, [pynna npekpawlaeT npusHaHue paHee
NPU3HaHHOro akTuea No OTSJOXEHHOMY Hanory 4acTU4HO UMK NOMHOCTLID.

5 PacueTtblu onepaulu co CBA3aHHbLIMU CTOPOHAMWU U MPOYUMHU 3HAYUTENIbHLIMK CTOPOHAMHK

CTOopoHbI 0BbIYHO CYUTAIOTESA CBA3AHHLIMM, ECNIM OHW HAXOAATCA NOA OBLUM KOHTPONEM, UNW OHA U3 CTOPOH UMEET
BO3MOXHOCTb KOHTPONMPOBATL APYIYI0 CTOPOHY, UNU MOXKET OKa3blBaTb 3HAYUTENBHOE BNVAHUE HA NPUHUMAEMbIE €10
peweHVa no Bonpocam (PUHAHCOBO-XO3ANCTBEHHOW [OEATEeNbHOCTM WKW OCYWECTBNATb Haa Heill COBMECTHBbIM
KOHTpOSib. lNpu paccMoTpeHu B3aMMOOTHOLIEHWA C KaXOOM U3 BO3MOMXHBLIX CBA3AHHbLIX CTOPOH NPUHMUMAaETCA BO
BHUMaHWe 3KOHOMMUYECKOe CoAepaHne Takux B3auMOOTHOLLEHWIA, @ HE TONMbKO UX lopuanYeckas dopma.

B 2015 u 2014 rogax knw4eBoN ynpasneH4Yeckuil nepcoHan BknyaeT MNpegceaaTtens U Bcex UneHoB MNpaenexnns u
reHeparibHbiX AMPEKTOPOB| OOYEPHUX KOMNaHwii. BosHarpaxaeHwe KMNYeBOro YNpaBfeHYeckoro nepcoHana
npeacraesnaeTt coboi 3apafoTHyo nnaTy 1 KPaTKOCPOYHbIE BO3HArpaxaeHWs paboTHUKam.

Mpouve cyuwlecTBEHHbIE QTOPOHbLI BKNOYAT OW3HEC W TOProBbIX MapTHEPOB, C KOTOpPbIMKM [pynna WMmeeT
CyL|ECTBEHHble Toproeble ¢aenkn. OTHOWEHWS C AaHHBIMM MPOYMMU CYLLECTBEHHBIMU CTOPOHaMW HE MO3BOMSKIOT
AaHHBIM NULUAM WX pacCMOffpeHne B KayecTBe CBA3aHHbIX CTOPOH [pynnbl B cooTeBeTcTBMM ¢ MCPO (IAS) 24, Ho
pynna cuynTaeT, 4TO pacKkpyITUE AaHHLIX CAENOK COOTBETCTBYET NOHUMAHUIO (DUHAHCOBOW OTYETHOCTHU.

6 OcHOBHble cpeacTBa

WNameHeHns GanaHCOBOW CTPMMOCTI OCHOBHbIX CpefcTe NnpeacrtaBnedbl HUXe:

HesaBep-
MawmuHbI TpaHc- WeHHoe
B mbicavyax 30aHuAa u v obopy- NopTHLIE CTpOM-
KasaxcmaHCcKux meHae 3eMna COOPYXEeHWA  [oBaHue cpeactea [poyee  TenbcTBO WUToro
CToMmocCTk Ha
31 nekabps 2015 . 327,061 9,508,528 6,953,648 7,755,691 272,805 961,750 25,779,382
HakonnexHasn
amopTu3auuvs - (1,591,821) (1,707,881) (1,640,271 (101,019) - (5,040,992)
BanaHcoBas
CTOMMOCTb
31 nekabps 2015 r 327,061 7,916,707 5,245,767 6,115,31! 171,786 961,750 20,738,390
CToumocTe Ha
31 pekabps 2014 r. 229,230 9,076,084 4,864,422 5,718,509 226,310 570,841 20,685,396
HakonneHHas
aMopTu3aums - (920,278) (1,153,049) (1,106,760) (65,807) (3,245,894)
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BanaHcoBas
CTOMMOCTb Ha

31 pexkabps 2014 r. 229,230 8,155,806 3,711,373 4,611,749 160,503 570,841 17,439,502

lMepeouyeHka OCHOBHBIX C
Ha 1 asHBaps 2012 roga.
NPU3HaHHOW WU COOTBETCT

pedcme. [epeoLieHKa OCHOBHbIX CPEACTB A0 Cnpaseanueoin ctoumocTy Beina nposeaeHa
MepeoueHka npoBogunack HesasucuMMbIM oueHwmkom TOO «epman», obnapatowmm
lowen npodeccnoHansHoOM Keanudukauuen, a Takke HegaBHUM ONbITOM NPOBEAEHUA

OLIEHKW aKTUBOB TOM e KaTeropun i MecTOHaX0oXAeHWUs, YTO U OLIEHUBaEMbIlt OOBEKT.

EduHuua, zeHepupyrowasi OeHexHble cpedcmea. B cooteetcteun ¢ MCOQ (IAS) 36, nyHktel 70 u 71
(onpepeneHve eauvHWUbl, feHepupylowen OeHexHele cpeactea, ‘TE") pykoeoacTBO NpOBENno OUEHKY (hakTopos,
BAUAOLLNX Ha onpeaenenye ME, n pewwnno, 4yto pynna, KOTOpan BKYaET NPOU3BOACTBEHHbIE OObEKTLI, TOProBYyIO
KOMMNakWui 1 anesaTopbl, oppasyeTt ogHy 'E Ha 31 nekabps 2015 roga

PykoBOACTBO cyMTaeT, YTO OCHOBHaA MPWYMHA OLEHKW anesatopos v [pynnbl Kak ogHon ME B Tom, 4TO anesaTopbl
NpegocTaenAT yocnyrn anfAa KOMmepyHecKknx opraHuaauuﬁ. Het no-HacToAwemMy akTUBHOro pbiHKa ANs NpoaykKuuu
3aneBaTopos, TaKol Kak YOnyru no XpaHeHWro, CyLUKe. B KasaxcTtane 3IneBaTop BCerga ABNAETCA 4acTelo prl"]HOl:!
TOProBol rpynnel U He npeacTasnseT coboit oTAenbHbIN BU3HEC, NOCKONbKY He MOXET nonydaTb JOCTaTOuHYIo
npubeink BCneacTene TapydHOro perynupoBaHus. bonblias YacTe 3epHa, XpaHuMas Ha anesaTopax, NPUHaANeXUT
W NPOM3BOAMTCH NMPOU3BOACTBEHHLIMU JOYEPHUMW NpeanpuaTuamMu Mpynnbl (npumepHo 90 npoueHToe). Mmeetcs
HeKoTOpPbIN MeHbWUA anemeHT (He Gonee 10 npoueHTOB), KOTOPLIN NpeacTasnseT cobol 3epHo, xpaHumoe AnA

TPETBUX CTOPOH (a Takke

TaKk Kak OCHOBHas uenb — d
ABNAKTCA NOKasaTenem ax]
CeBepokasaxcTaHckoil o6r

OueHka [pynnow Toro, paq
OCHOBbIBAETCA Ha TOM,
npeanpuaTus He paboTaioT

[pynna KoHTponupyet

[0o4epH1e NpeanpysTy

[pynna nony4aeT cs
cebecToMmocTy ANA A

[A04YepHUe NpeanpusTy
ABNAETCA NPOU3BOAMUT!

CnepgoeatensHo, ANA ane
Mopenen.

TecmuposaHue OCHOBHH
cHxKeHua obbemos cobpa
Kak nokasaTens obecueHeH

CTOMMOCTb BO3MeLleHWs G
OCHOBaHa Ha OLIeHKax pyKo
1 oxuaaemMbix Byayumx 061
OTpaxanWwmnx BpEMEHHYH ¢
Dyaoylwee aABuKeHUe AeHer
CTOUMOCTb OEHEr U pUCKM,
COOTBETCTBYOLMX BU3HeC

OpProBLUEB 3€PHOM), HO 3TO TOMbLKO B Cryyae, ecnu MMeeTCA SONOMHUTENbHAA MOLLHOCTb,
Ka3aHwe ycnyr f‘pynne. PYKOBO,EI,CTBO He cYMTaeT, YTO AaHHble YyCrnyrv TpeTbUM CTOpoHam
FTMBHOMO PeIHKa ANA yCnyr aneeaTtopoe. Bonee TOro, Bce 3nesaTopbl pacnonoXxeHobl B ofHoW
acTW WU yNpaenawTca BMeCcTe, U MOryT 3aMeHATe ApYr gpyra.

CMaTPUBAIOTCA N NPOM3BOACTBEHHbIE A0O4YepHUe NpeanpuaTUa kak ogHa E c Mpynnoi,
HTO OCHOBHble npoueccel [pynnbl LEHTpanu3oBaHbl U, Takum oBpa3om, povepHue
KaK He3aBUCVMbIE E4UHNLLI, TEHEPUPYIOLLIME AEeHEeXHble CpeaCcTBa:

npoLecc 3aKynok, onepauWoRHeIi GiodxeT, cymmy 3apaboTHOR NnaTsl;

prnna nony4aeTt BHeElUHEES CbHHaHCHDOBaHHB yepes 3almbl W 3aTemM pacnpefensieT ero Ha NPovM3BOACTBEHHbIE

A Ha NpOM3BOACTEBEHHLIE HYAObI;

bie 90 npoueHToB oGbema NPOW3BOACTBA OT AaHHbLIX A0YEepPHUX NpeanpuaTvMii no
AnbHenLWwen nepenpojaxy BHEWHAM NOKynaTenam; v

A [pynnbl ABNAOTCS UEHTPaMKU NPOW3BOACTBEHHDBIX 3aTpaT, TorAa Kak [pynna B uenom
Erem U NpoAaBLOM CEeNbCKOX03ANCTBEHHON NPOAYKUUH.

BaTOPOB W NPOW3BOACTBEHHBIX O04EPHWX NpPeanpuUATUA HET OTAENbHbLIX (pHHaHCOBbIX

ix cpedcme Ha obecyeHeHue. PesynbTatel rmobanbHOro 3KOHOMWYECKOro cnaga u
HHOrO 3epHa, BMecTe ¢ rnobantHbIM KpU3UCOM NUKBUMAHOCTW paccmartpueanuce [pynnoi
1A He(PMHAHCOBbLIX aKTUBOB.

bbina paccyWTaHa Ha OCHOBE CTOMMOCTWM OT MCNONb3OBaAHWA aKTUBOB FE, KoTopasa Geina
BoacTBOM ByAyLUMX LEH, PLIHOYHOTO NPEANOXKEHUA U Cnpoca, NPOU3BOACTEEHHLIX MapXKeHn,
LEMOB MPOW3BOACTBA, OCHOBAHHbIX Ha NPOrHo3ax DyAyLuX ypoxkaes U AUCKOHTHLIX CTaBOK,
LTOMMOCTb AEHEr 1 pyucku, npucylumne ME. Mpu onpeseneHun CTOMMOCTM OT UCNONb30BaHNA
[OWCKOHTUPYETCH, MCnonb3ya 3hEKTUBHYIO CTaBKy NPOLIEHTa, OTPaXatoLLy BPEMEHHYIO
npucylime Takum aktueam. O63op obeclieHeHUs U pacdeTbl OCHOBaHbI Ha AONYLLEHUAX,
nnany pynneil.
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7 WHBeCTMLUMOHHOE MMYLWECTBO

B mbicAYyax ka3axcmaHCKux meHze 2015 . 2014 r.
CnpaseanuBas CTOUMOCTE MHBECTULIMOHHOTO

uMMyLlecTBa Ha 1 AHBapA 74,501 82,881,
MocTynnexus 1,08C C
Pacxoak! Ha nocneayloLme| ynyyweHus 0 C
BbiBbiTHA 0 8,380
MpuBbink 3a BbiYETOM YOBITKOB OT NEpeoLeHKn No

cnpaeeanuBoM CTOMMOCTH 0 C
CnpaBeanueasi CTOMMOCTE MHBECTULIMOHHOTO

umylecTsa Ha 31 nekabps 75,581 74,501

MHBE.‘CTML!,IAOHHOE! AMYLWeCTBO B OCHOBHOM BKNO4YaeT IemMn KU AHKUNIUWHYKO coBCTBEHHOCT. HHBGC’THLLHOHHOG
WUMYLLIECTBO OLEHMBaeTCA exerogHo Ha 31 nekabps no cnpaseasMBOW CTOMMOCTM HE3aBUCUMbIM OLEHLLUWKOM C
NpodeCCMOHanLHOM KBanUdhMKkaLmm, MMELUIA HEA@BHUIA ONbIT OLIEHKW aHanorM4Horo UMyLiecTea.

8 HemarepuanbHbie
3eMnenonbL3oBaHua

KTUBbI U NpaBa

MpuoBpeTeHHbIe
NVMUEH3UKN Ha

nporpaMMmHoe
MNpaBa 3emne- obecneueHue K

B mbicsiyax Ka3axcrmaHCcKux nmeHee nonbL30BaHuA npoyee Wroro
MepBOHayanbHaa cToMModTh Ha 1 saHeapa 2013 T. 419,702 3,093 422,795
HakonneHHan amopTusaumna u obecueHeHue (397,631) (915) (398,546)
BanaHcoBas CTOMMOCTbL Ha

1 aHeapsa 2014 r. 22,071 2,178 24,249
MocTynnexnua 817 42,019 42,836
AMOPTU3ALWOHHLIE OTYUCTIEHUA (827) (17,648) (18,475)
MepBoHayanbHaa CTOMMOGTb

Ha 31 nekabpa 2014 r. 420,519 45,190 465,631
HakonneHHas amoptusauys v obecueHeHne (398,458) (18,563) (417,021)
BanaxhcoBas CTOMMOCTDb Ha

31 nekabpsn 2014r. 22,061 26,627 48,610
MocTynnexuna 0 995,773 995,773
AMOPTW3aLMOHHLIE OTUUCTIEHNA (949) (1,924) (2,873)
[MepBoHavanbHaa CTOMMOETL Ha

31 pekabps 2015 r. 420,519 1,040,963 1,461,482
HakonnexHas amopTu3auys u obecueHeHne (399,407) (20,487)  (419,894)
BanaHcoBasi cTOMMOCThL [Ha 31 nekabpsa 2015 21,112 1,020,476 1,041,588

9 BuonorvyeckKkue aKTHBbI

KomnaHusa 3aHuMaeTcs XWBOTHOBOACTBOM, pa3BedeHUEM nowageni v NTULUEBOACTBOM AnNs NOCTaBKA PasnuyHbIM

KnueHTam. Huxe npeacrael
BMONornYeckux
31 gekabpsa 2014 ropa:

aKTUBOB,

ncHncnAembIxX

MNpoaykTnBHble
6Monoru4yeckKme aKkTuBbl

(poAnTENbLCKOE NOronoBLe)

nekabps

2015

€HO NPMMEPHOE KOMUYECTBO NPOAYKTUBHLIX (POAMTENBCKOE noronoBbe) U NnoTpebnaembIx
noronoBbem Ha 31

roga n

MoTpebnsaemMsie
Buonoruyeckue akTuBbl

31 pexabps 31 pekabps 31 pekabpsa 31 nexabps
Mozonosse 2015 . 2014 r. 2015r. 2014 r.
XusoTtHosoacTeo KPC 1,710 1,187 1,926 1,668
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PaaseaeHue nowaaen, MPC 134 242 42 78
BbipaluuBaHune goMatlHer nTuLibl 7,634 - 27,840 11,284
WUTtoro konuyecTso BUONDru4ecKUx

aKTUBOB 9,778 1,429 29,808 13,030

B uensx paseefeHuna ckota
460 kopoe W 22 Oblka 3a
(r. Byaw, BeHrepckas Peq

B OkTsbpe — aekabpe 2012 roaa Mpynna npuobpena Nopoay CKoTa AHIYC B KONM4ECTBE

725,554 Toicay Tewre. MpuobpeTenne ObiN0 CAeNaHo y KOMNaHuu HunlandTradeKft.

nybnuka) B pamkax cornaweHus no UHaHCOBOW apeHae AO «KazArpo®uHaHe».

Cpok cornalueHns no chuHalcosoi apeHae coctaenser 9 net ¢ aphekTUBHOM CTaBko! NpoLeHTa 7.91 NpoLEeHToB.

Cmpameaus ynpaeneHus (huHaHCO8LIMU pucKamu. [pynna noasepeHa Npo4uM UeHoBbLIM UCkam, BOSHUKAOLLNM
B pesynbTaTe W3MEHEeHWI LUeH Ha MACO W CenbCKOX03ANCTBEHHYI0 npoaykuuio. CornacHo OXUAaHUSM pynnbl LigHbI,

Ha MACo 1 Arpo NpoayKumio

HE JOMKHBI 3HAUUTENBHO CHU3WTLCA B 0603pumMomM ByayLiem, u, cneaosarensHo, Mpynna

He 3aKknyana Nnpon3Bo4HbIX (hMHAHCOBLIX UHCTPYMEHTOB M NPOYMX AOrOBOPOB ANA ynpasneHus PUCKOM CHUXEHWUA

ueH. KomnaHua perynapHo N
(OUHAHCOBBLIM PUCKOM.

PykoBOACTBO paccyuTano 4y

POBOAUT MOHWUTOPUHT LIEH HA MACO ANA yyeTa noTpebHocTH B 3 (PEKTUBHOM YNpaBneHun

BCTBUTENBHOCTE cnpaae.unuaoﬁ CTOMMOCTMW K M3MEeHeHWAM B HeHabnroaaemblIX MCXOAHbIX

AaHHbIX, UCnonb3yemblX Npy onpeaeneHun cnpase.u.nuaoﬁ cToMMOCTM BMONOrM4YEecKMx akTMBOB C MCNONb3oBaHWEM

AaHHbIX YpoBHSA nepapxun 3.

10 3anachl

B mbicadax kazaxcmaHcKux meHze

31 nekabps 2015 r. 31 pekabps 2014 r.

oToBas npoaykuus 3,796,646 3,801,496
CemeHa 829,383 799,609
HesaeeplweHHOe Npou3BgaCTBO 1,343,198 586,077
Cblpbe U MaTepuansi 969,032 862,577
Toeapb! 445,107 10,717
Wrtoro 3anacel 7,383,366 6,060,476
11 ToproBas u npoyasj AeGuTOpCKas 3af0MKEHHOCTb
31 nekabpa 31 pekabps

B mbicsHax Ka3axcmaHCKux (meHee 2015r. 2014 r.
Toprosas gebutopckas 3a[0MKEHHOCTb 479,722 287,647
[ebutopckan 3aaomkeHHPCTL Mo (PUHAHCOBOW

apenge 2,913
Mpoyana dpuHaHcoBas aAefuTopckasn

3a10MKEHHOCTb 269,048 92,856
MuHyc: peaepe nog obeclieHeHue (489,038) (278,159)
Wroro cpuHaHcoBbIe aK‘JHBbI 259,732 105,257
ABaHCbl BblgaHHbIE 527,978 1,130,870
HAC & BO3MELLEHMIO 713,562 761,411
[ebutopckas 3aA0MKEHHOCTb COTPYAHWKOB 26,571 22,422
Pacxogbl Byaylimx nepugaos 19,611 11,717
Mpoyas HedmHaHcoBas debutopckas

33[10/KEHHOCTb 34,961 57,098
MwuHyc: peseps noj o6eclieHeHne (170,691) (308,572)
Wtoro HedhMHAHCOBbLIE AKTUBbI 1,151,992 1,674,946
WToro Toprosas u npoypa aeburopckas

3a[40/MKEHHOCTb 1,411,724 1,780,203
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12 [leHexHble cpeacTBa v UX 3KBUBaANEHTbl

B mbicsivax KazaxcmaHcKkux meHae 31 nekabps 2015 . 31 nexkabpsa 2014 r.
[eHexHble cpeacTBa Ha TEKYLMX CYETAX B TEHre 163,466 92,658
[leHexHble cpeacTBa B KacLe B TeHre 20,294 24,834
[eHexHble cpeacTBa Ha TEKYLLMX CYETAX B

WHOCTPaHHOW BanwTe 12

WUtoro neHexHble cpeacTBa U Ux
3KBUBANEHTbI 183,760 117,504

[eHexHeie cpeacTtea U UX SKBMBAanNEHTHI I’pynnbl BblpaxeHbl B Cneayrwmnx sanorax:

B meica4ax kasaxcmarCKux meHee 31 nekabps 2015 . 31 pekabpsn 2014 r.
- TeHre 72,222 117,492
- Pybnu 27,771 9
- Donnap CLUA 83,767 3
- Eepo 117,493

UToro geHexHble cpeacTBa U UX
3KBUBaNeHTbI 183,760 117,504

banaHcoBasa CTOMMOCTb [EHEXHbIX CPEACTB M MX 3KBUBANEHTOB NPUMEPHO paBHa WX CNpaBeAnuBoi CTOMMOCTW B
CBSI3U C KPATKOCPOYHbBIM XapAKTEPOM AaHHbIX MHCTPYMEHTOB.

13 AKLMOHepHbIW Kanuran

Mpocmele akyuu. Ha 31 [pekabps 2015 roga obliee Konu4ecTBo OBBLABMEHHLIX NPOCThIX aKUUIA COCTaBUNO
15,000,000 akuwit (31 aekafps 2014 r.: 15,000,000 akumit) HOMUHaNLHOM CTOMMOCTLIO 86.6 TEHre 3a OAHY aKuUIo
(2014 r.: 86.6 TeHre 3a opHy akum). Ha 31 gekabpsa 2015 roga ofuiee KONMUYECTBO BbIMYLLEHHBLIX NPOCTLIX aKLMi
cocrasnsiet 9,000,324 akuumip (2014 r.: 9,000,324 akuuit). Bce BbinylleHHbIe NPOCTLIE aKUUKM NOMHOCTLI0 ONnayeHsl.
Kaxpasa npocras akuus npefdocTaenseT npaBo 04HOro ronoca.

lNpueunezupoeaHnHbie akylu. MNpUBUNErMPOBaKHbIe akLUUU He MOAMEKAT BbIKYNY U UMEHT NPEUMYLLECTBO nepes
NPOCTLIMU aKUUsMK B cnyyad nukengauum [pynnbl. MNprBUNerupoBaHHble akuum 4aKT Aep)aTensm Npaeo NnpuHumaTs
yyactve B 0Bwux cobpanusx akunoHepos Ge3 npasa ronoca, 3a UCKMKYEHWEM NPUHATWS PELUeHUA No Bonpocam
peopraHvsaunv U nukeuaauun Fpynnbl, a Takke cnyyaes, Koraa NpeanaralTcAa USMeHEeHWs W NonpaBku B ycTas
Mpynnbl, orpaHnyuBaioLe Npaea gepkartenei NpUBUNErMpoBaHHLIX akLmii,

Ha 31 pekabps 2015 roga [obLlee konUYecTBO paspelleHHbIX K BbINYCKY NMPUBMMErMPOBaHHbLIX aKUWA COCTaBUIO
5,000,000akumit (31 nekabps 2014 r.: 5,000,000akumit. Ha 31 gekabps 2015 roga obuiee KONMYECTBO BbINYLEHHbIX
NPpUBUNErMpoBaHHbLIX akuwui |coctaenseT 1,448 457akumnii (31 aekabps 2014 r.. 1,448,457 akuuil) HOMUHANbLHOW
croumocTbio 1,000 TeHre 3a paHy akuwio. Bee BbinyLEHHbIE NPUBUNETMPOBaHHLIE aKLMKU NOMHOCTLIO OnnayeHsbl.

Ha 31 pekabpsa 2015 ropa AWBUAEHAbI NO NPUBUNEIMPOBAHHLIM aKUWAM yCTaHoBNeHb! B pasmepe 0.5 npoueHTa 8 rog
(31 nexabpa 2014 r.: 0.5 npgueHTa B roa) U UMET NPEUMYLLECTBO Nepes AMBUAEHAAMI NO NPOCTLIM akumam. Ecnu
no MNpUEWNErMpoBaHHLIM JKUWAM AuMBUAEHAB! He OObABNEHbl BnagenbUaMu NpPOCThiX akuWid, Bnagenbub
NPUBUNEIMPOBaHHBIX aKUWiA IONy4aloT NpaBo rofioca aHanorMyHo Bnagensuam npocThiX akuuwi A0 TOro MOMEHTA,
koraa Oyner npousseaeHa Boinnarta AveuaeHAos. OWBuaeHObl MO NPUBWNErMPOBAHHLIM akUMAM ODBABNAOTCA Ha
CYMMY HE MEHblUE CYMMbl NP NPOCTbIM akuuaMm. Ecnu avBuaeHAbl N0 NPUBMNErMPOBAHHLIM aKUWMSAM NOMHOCTLH He
BbINNa4yMBsalnTCsa B TEYEHWE |[TPeX MecsAueB C AaTbl OKOHYaHWS Nepwoaa, YCTAHOBMEHHOro Ans BbinnaTtbl AaHHbIX
AVBUAEH10B, NPUBUIErMPOBAHHBIE aKUWMW NOMy4aloT NpaBo rofoca A0 TOro MOMeHTa, koraa Oyner npowssegeHa
Bbinnara AMBMAEHAOB.

20 ceHTsiBpa 2014 roga B |CBA3W CO CMNOXHOCTAMM, BO3HMKWWMMM Yy [pynnbl, GbiNno NOANWCaHO COrNalleHue o
PECTPYKTYpu3aLnk npasa B [OTHOWEHNW AWBWAEHAOB Bnagensuam NpUBWNErMpoBaHHbIX akumi. COOTBETCTBEHHO,
cornatleHwe o pecTpykTypusauum uamenuno obssartensHble guenaerHasl Ha 0.5 npoueHTa 3a nepwopg 2012—2015 rr.,
2 npouexTa B 2016 rogy, 3 |npouexTta B 2017 roay v 7 npoueHToB ¢ 2018 roga v ganee (A0 PECTPYKTYpU3aLMU:
7 NpoUeHToB 3a Becb nepuod).
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Ha 31 pekabps 2015 roga
NPUBUNErMPOBaHHLIM aKLK

14 KpepuTtbl n 3aiiMbl

n 31 pexabps 2014 roga cnpaseanveas CTOMMOCTb KOMNOHEHTa obs3aTenbcTsa no
M cocrasuna 5,795,645 Toicay TeHre w 5,140,354 ThicAY TEHre, COOTBETCTBEHHO.

B mbicsyax ka3axcmaHxckux nieHze 31 nekabps 2015r. 31 pekabps 2014 .
OBnuraumu BbINyLEHHbIE 3,852,529 3,834,366
BaHkoeckune 3aimel 15,737,306 16,451,981
O6s3aTensCTBO NO OMHAHEOBOI apeHae 2,019,281 787,616
Mroro gonrocpoyHble KpeauThbl U 3aiMil 21,609,116 21,073,963
BaHkoeckue 3aiimbl 9,854,877 4,957,659
O6nsarenbcTBO N0 hUHAHEOBOM apeHae 859,092 245,051
KynoH k ynnaTte 162,674 162,673
Aunenaenasl K BbINNate No IPMBMNErMPOBaHHLIM

aKUUAM 72,428 72,428
WUToro KpaTKkocpo4Hble KgeauTsl U 3aiMbl 10,949,071 5,437,811
MNToro kpeauThbI M 3aiMbI 32,558,187 26,511,774

BanaHcoeas cTonmocTe Kpe|

B mebicAdax kazaxcmaHcKux meHae

AMTOB W 3aMMOB I'pynnbl BbipaXeHa B Cnefywmnx sanioTax:

31 pekabpna 2015r. 31 pekabps 2014 r.

- TeHre 28,111,243 26,914,253
- Donnap CLWA 4,446,944 -
WToro kpeauTsl 1 3aiMbl 32,558,187 26,914,253

Mo cocTosxumo Ha 31 aekabp
CTOMMOCTH.

BeinywieHHsle 06nuzayu
8,372,553 ThICAY TeHre ¢ HO
MpoueHTHas cTaBka UKCY
WHOEKCUPYETCH Ha Temn

n
KaszaxctaH no cratuctuke 35

chMKCMpOBaHHas Mapxa B p
C MUHMMANBHOW 1 Makcumarn
3apervuctpupoeanbl AO «Eay

Bnocnepcteuv B 2009 rogy |
1,000 TeHre n nony4yuna ag
Bblkynuna 12,777,836 o061
2,885,330 obnwraunin Ha
361,921 Teicay TeHre). B 20
obpaTHbIX NOKYNOK He coBep

Ha 31 pekabpa 2015 roga
4,011,129) c HOMUHaNbHOIA d

Ha 31 pekabpsa 2015 ropd
BbINyLWEHHBIM oﬁnmrau,uﬂm.

.
MuHanbHon ctonmocTelo 1,000 TeHre 3a obnurauno u cpokom norawexus B 2018 roay.

R 20151 2014 rogos BanaHcoBas CTOMMOCTL KPEAMTOB W 3aMOB paBHa Ux cnpaseanvseoi

B asrycte 2008 ropma [pynna eoinyctuna 9,090,835 obnurauui Ha cymmy
poBaHa Ha ypoBHe 17 MpOLEHTOB B NEepBblil rof M, HauMHas CO BTOPOro roaa,
Ay (MHOekc noTpeBuTensckux UeH, onyBnukoBaHHbli AreHTcTBOM PecnyBnuku
12 mecsLUes, NpeALecTBYOWWX MECHALY COOTBETCTBYHOLLErO KYNOHHOTO Nepuoaa) niioc
amepe 3.5 npoueHTa. KynoH ¢ nnasarpowlein CTaBkol NoANexuT onnare Kaxable nonroaa
bHOW BO3MOXHOW cTaBkoi B 10 npoueHToB 1 16 NnpoueHToB cooTBeTCTBEHHO. Obnurauvm
HbI perucTpaTop UeHHbIX Bymar» 1 pasmewersl Ha KOBb.

'pynna nononHuTensHo eeinyctuna 10,932,760 obnurauunin ¢ HOMUHANBLHOW CTOMMOCTBIO
tHEXHble cpegcTBa B cymme 11,091,838 Thicay TeHre, B Tedenune 2009 roga [pynna

vraymn Ha cymmy 11,717,619 Teicay Tewre. B 2011 rogy [pynna Bbikynuna
cymmy 3,384,413 Thicad Tenre (2010 r.: 335,860 obnuraumit Ha - cymmy
14 roay Mpynna sbikynuna 13,440 obnuraywid Ha cymmy 13,984 Teicay TeHre (2012 r.:

l1anoce).

obuwee 4ncno BeinyweHHsix obnuraumin coctaeuno 4,011,129 (31 pekabpa 2014 r.
ToumocTbto 1,000 TeHre 3a obnuraumio (2014 r.: 1,000 TeHre 3a obnurauymio).

8 [pynna He MMeeT HapyleHWid no Kakum-nubo [OoroBOpHeIM obAsaTtensctBam no
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15 ToproBsas u npoyas

KPEOWUTOPCKanA 3a0/TKeHHOCTb

31 nekabps 31 pekabps
B mbicsa4ax KazaxcmaHCKux meHae 2015 . 2014 .
Toproeas kpeauTopcKasa 3d40MKeHHOCTL 1,431,002 1,626,183
OuveuraeHasl K ynnaTe no nPocTbiM akumMam - -
3afomKeHHoCTb No npuobpeTeHuo
HEKOHTPONUPYLLERA 40NK 722,094 -
Mpoune duHaHcoBble 0BagaTenscTea 184,569 114,931
Wroro chnHaHcoBbIe oba3aTtenscTBa 2,337,665 1,741,114
ABaHckbl, NONyYeHHbIe OT NPKynaTenen 3,302,341 372,511
Hanoru k ynnate 144,365 130,593
3apaboTHana nnaTta U NEHCYOHHbIE OTYMCNEHNS K
ynnate 127,083 161,138
Peseps no Hencnonb3oBaHHbLIM OTNyCKam 139,829 106,338
Mtoro HedhmHaHcoBbIE oGA3aTenLCTBa 3,713,618 770,580
WUtoro Toproeas v npovas KpeaAUTOpPCKas
3a00/MKEHHOCTbL 6,051,283 2,511,694
16 Bblipyuka
B mbicsyax ka3axcmaHCcKux meHae 2015 . 2014 r.
Bbipyyka oT npogawu cenbCKOXO3SUCTBEHHOW NPoayKUUK 7,844 613 7,870,464
Yenyru aneesatopos 88,897 114,105
Bbipy4ka oT npoyvx NpoAaKHbIX TOBapoB 2,802,235 73,469
Boipyyka oT npoYnx npenograBneHHblX ycnyr 34,887 60,549
Bblpyyka oT XMBOTHOBOACTBA 117,274 25,864
WToro BeIpyyka 10,887,906 8,144,451
Ce6GecToMMOCTL peanuiauum
B mbicsyax ka3axcmaHcKux meHeze 2015 r. 2014r.
Cblpse 1 maTepuansl 4775 535 5,074,177
M3HoC 1 amopTraauns 1605 983 1,199,205
3apaboTHas nnata 1646 983 1,214,070
CouwvanbHblii Hanor U couyanbHble OTYUCNEHUS 98 455 79,963
Mpoyne Hanoru 71887 35,319
CnwcaHwe 3anacoe Ao YNCTOW CTOMMOCTU peanu3auun - HENUKBUAHbIE 255 23,180
Ycnyru TpeTbUX CTOPOH 1160673 438,214
CrpaxoBaHue 24 371 16,224
Pesepe No HEMCNONb30BaHHLIM OTNYCKam 96 343 40,397
Mpoyne 190 804 570,488
MpuBbine / (yBbITOK) OT NepeoueHkn BUONOrM4ecKkux akTMBOB 1725482
ObBecueHeHWe OCHOBHbIX CPeACTB U HEMaTepuanbHbIX aKTMBOB 268 823 15,000
M3meHeHue 3anacoe rotoBpi NPoAyKLUMKn, CenbCKOX03ANCTBEHHOW NPOaYKLUMMU U (480 847) (1,666,711)
Kanutanusaumus Ha XWBOTHOBOAYECKYIO NPOAYKLMIO (71 374)
Wroro cebecTtoumocTs peanusauuu 11,113,373 7,039,526
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17 locynapcTBeHHble cy6euauu

Mpynna nonyyana rocyAapgraeHHble cyBeuauu Ha KOMMeHcauuio Npou3BOACTBEHHbIX 3aTpaT no npuoBpeTeHHbIM
3anacam U Ha npwoﬁpe‘rewe Buonornyeckmx dKTWBOB, W OTpaivna ux B CcOoCTaee I'Ipl/lﬁbIJ'IH wnn yﬁbITKa cnegylwmm
obpasom:

B mbicAYax kaszaxcmaHcKux meHee 2015 r. 2014r.
Hoxop Byaywmnx nepuogos|Ha 1 sHeapsa 4,340,46 -
HoBble nony4eHHble cyﬁcmk:mn 1,208,833 5,615,210
locyaapcTeeHHble cyGeuainy, oTpaxeHHbie B NpuBbinu nnu ybbiTke (1,980,212) (1,274,750)
Loxop 6yaywux nepuoaoe Ha 31 nekabps 3,569,081 4,340,46

18 Pacxogbl no peanuiauuun

B mbicaqax Ka3axcmarcKux meHae 2015r. 2014 .
TpaHCnopTHbIE YCNyrn 288,844 635,584
TamoxeHHble cOopbl 17,000 1,373
Mpouee 50,200 25,565
Wrtoro pacxoakl No peanpsauum 356,044 662,522

19 O6wue U aAMUHUCTPATUBHEIE pacxoasl

B mbicAYax Kka3axcmarcKux meHae 2015r. 2014r.,
Pacxoapl no 3sapaboTHoi mnarte 823,521 721,650
OBGecLeHeHWe TOProBoM M|npodein gebuTopckoi

380/MKEHHOCTU, U NPOYKX AONTOCPOYHbLIX aKTUBOB 23,480 (42,885)
Hanoru 173,818 122,860
CoumnanbHble OTYUCNEHMA 35,545 147 177
Matepuansl 156,315 123,303
LWrpacel 78,157 528,243
MpocdheccuoHanbHble yenyri 218,967 157,183
CnucaHue oebUTOpCKOW 3aA0MKEHHOCTH - 16,480
WaHoc u amopTusauus 74,902 70,456
BaHkosckue cbopel 40,492 29,270
Cnucanue HOC k BO3MeLEHUIO 54 75,646
CoumnanbHbIA Hanor u coupansHble 0TYMCNEHUA 61,658 61,000
PemMoHT 1 TexHu4eckoe oficnyxveaHne 42,791 43,740
Pacxoabl Ha CNOHCOPCTBO 105,202 25,079
Pacxoabl Ha cBA3b 25,592 22,265
Peseps no Hencnonb3oBayHLIM OTNYCKam 25,526 27,991
CtpaxoBaHue 8,114 7.165
Pacxoabl Ha apeHay 4,222 18,511
Mpoyee 295,228 135,970
WTtoro obwiue v agMUHMGTPATUBHBLIE pacxoabl 2,191,486 2,291,094

20 duHaHcoBbIe OX0Mbl U pacxonbl

B meicayax kasaxcmaHcKux meHeae 2015 . 2014 r.
Hoxopn oT obnurauwia oT ngpecmoTpa CTaBkh MHPNALMK 224,866
MpoueHTHbIE AoX0Ab! 442 244 56,626
[Joxoa npu nepeoHayansHoM NpUsHaHum puHaHcoBoOR

apeHapl
Joxog oT no3gHero norawleHns 3animos 118,246
Mpouee 13,995 23,794
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Wtoro chuHaHcoBble goxpabl 456,239 423,532

MpoueHTHbIE pacxoasi 2,836,573 2,747,239
Pacxoapl no hmHaHcoBON fapeHae 307,550 148,930
l'ocynapcteeHHble cyGeuapu (771,379) (253,533)
AMOPTU3aLMA AUCKOHTA N UHAHCOBbLIM

obsasatenbcream 713,221 36,482
Mpoyee 1,146,425 279,556
Wroro uHaHcoBbLIe pacxoae! 4,322,866 2,958,674

21 YcnosHble, n foroBopHbIe 06s3aTenLCTBA, U ONePaLUMOHHbIe pUCKM.

Monumuyeckue u akoHoMuyveckue ycnoeus e Pecnybnuke KazaxcmaH. DKoHoMUKa Pecnybnukn KaszaxcraH
NpoAocmkaeT NpoABNATL XapakTepHble 0COOEHHOCTU, MPUCYLLME CTPaHaM, rAe PbIHOYHAR IKOHOMMUKA HaxOaMTCA Ha
CTaann CTaHOBNEHMA. B ynicne npouux, K TakuM XxapakTepHbiM OCOBGEHHOCTAM OTHOCATCA OTCYTCTBME CBOBOAHO
KOHBEPTUPYEMOW HaLMOHanyHO! BanioTel 3a NPeaenamu CTpaHbl U HU3KWI YPOBEHb NUKBUAHOCTU PLIHKOB 3aeMHbIX
CPeacTs W UeHHblx Bymar| [locnegHuin MUPOBOW (PUHAHCOBLI KPU3WC OKasan Cepbe3Hoe BO3JeWCTBME Ha
Ka3axcTaHCKy'o 9KOHOMUKY, W, HaunHas ¢ cepeauHsl 2008 roaa, (hHaHCOBasA CUTYaLMUA B KA3aXCTAHCKOM (DMHAHCOBOM
¥ KOPNOPaTUBHOM CEKTOpe 3Ha4YUTENBHO YXYALUMNACE.

CenbCckoxo3ancTBeHHbIN Cekfop B KasaxcTaHe 0CTAeTCs NoABEPKEHHbIM BIMSHUAK NOMUTUYECKNX, 38KOHOAATENbHBIX,
HanoroBbIX 1 PerynaTopHblX u3MeHeHuin B KasaxcraHe. [epcnekTusel 3KOHOMUYECKON cTaBunsHOCTH PecnyGnuku
KaszaxctaH B Cyl|eCcTBEHH CTeNeHU 3aBUCAT OT 3PPEKTUBHOCTM IKOHOMUYECKUX Mep, NpeanpuHUMaeMbIx
MpasuTenbcTBOM, a Takke PasBUTUS NPABOBOW, PEryNATOPHOI W MONMUTUYECKON CUCTEM, KOTOpblE HaxoAATCs BHE
cepsl KOHTPONA Mpynnbl,

Ha cpuHaHcoBOM nonoxenuy u Byaywmx onepaumsix [pynnbl MOryT OTPULIATENBHO OTPA3UTLCS NPOACIIKAKLNECS
9KOHOMUYeCKkue TPYAHOCTU, B OCHOBHOM CBA3@HHbIE C TeKylWel cutyauuen Ha rnobanbHbix (OMHAHCOBbLIX PbIHKaX.
PykoBOACTBO He B COCTOSAHMI NpeAckasaTh CTeNeHb U ANUTENbHOCTb SKOHOMUYECKMX TPYIHOCTEN, @ Takke TO, Kakoe
BO3AENCTBUE (NPY HANMYNM TAKOBOTO) OHW MOTYT OKa3aTb Ha 3Ty KOHCONUAMPOBAHHYIO (DUHAHCOBYIO OTYETHOCT.

Hanozoeoe 3axouodamenbcmeo. KasaxcTtaHckoe Hanorosoe 3aKOHOAaTeNnbCTBO W NpPakTUKa HenpepbIiBHO
WIMEHAKITCA, WU noaToMy nopBepXeHbl pPa3nuYyHbIM TONMKOBaAHWAM W 4acThIM N3MEHEHWAM, KOTOpblE MOTYT MMEeTb
PETPOCNEKTUBHOE BIWAHWE. Kpome TOro, WHTEpNpPETaUWA HanNoroBoro 3akoHOOAaTenbCTBa HanNOroBbiMK opradHamu
NPUMEHUTENBHO K CAenkam | AedTensHocTu Mpynnbl MOXeT He coBMajaTh C WHTepnpeTauuel pykosoacTea. Kak
cneactsve, caenki Komnasun mMoryT GbiTb OCMOpEHb! HANMOroBbIMKU OpraHamu, u KomnaHiuu MoryT BbiTb HauMCneHsl
AO0NONHUTENBHLIE HANOMM, NeHn K IJ.ITpacpr, Hanorosble nepuoabl OTKPLITE! 4NA NPOBEPKKU CO CTOPOHLI Ka3aXCTaHCKMX
HanoroekeIX OpraHoOB B TEYEHWE NATH NeT. PYI{OBO.ELCTBO i_py‘I'II'Ib! CYMTaEeT, YTO ero uHTepnpeTauua COOTBETCTBYHOLLEro
3aKoHo4aTenbCTBa npuemnepa, u NpoOBKU3KUK prnnbl No Hanoroeomy, BanTHOMY WU TaAMOXEHHOMY 3akoHo4aTenbCcTey
ByayT NPUHATLI.

XOTA MMEeeTCa puCK TOro, 410 Hanorosble OpraHbl MOryT OCMOPWUTL MOMMTUKMA, BKMIOYAs TAKOBble, OTHOCALMECS K
3aKkoHoAaTenbCTBY NO TpaHcfhepTHOMY LeHooBpa3oBaHWio, PYKOBOACTBO CHUTAET, YTO OHWM CMOTYT 3alUUTUThL CBOH
NO3ULMI0 N OTMEYEET, YTO CyMMa BO3MOXKHOW NPETEeH3UW HanoroBbIX OPraHoB He MOXET ObiTe HaAEeXHO OueHeHa.
CoorteseTctBeHHO, Ha 31 gekabpa 2016 roga B KOHCONMAWPOBAHHOW (IUHAHCOBOM OTYETHOCTU PE3EPB NO BOZMOXHbBIM
Hanoroesim obasaTtenscTeam|He cosgasancs (31 gexkabps 2014 r.: peseps He co3gasancs).

TpaHcghepmroe yeHoobpagosaHue. B cooTBeTCTBUM C 3akoHOM KasaxcraHa o TpaHcdhepTHOM LeHoo6pasoBaHim
MexayHapoaHble AenoBble onepauun NoAnexaT rocyaapCTBEHHOMY KOHTPOMO TpaHcepTHOro ueHoobpasoBaHus.
[JanHbl  3aKOH  NpeanuCbiaeT  Ka3axCTaHCKUM  KOMMaHUAM NoAAepXuBaTh W, B Chyyae HeobXoaumocTw,
npeaocTaBnATb 3KOHOMUYECKOe 0B0CHOBaHWE U METOA ONPEAENEHNS LIEH, MPUMEHAEMbIX B ONepaLuax, Noanexatiux
KOHTPONIO, BKNKOYas Hanu4ue AoKyMeHTauuu, noaATBepKaalowen LeHsl 1 LeHoBble anddepeHumansl. NoMumMo 3Toro,
LUeHoBble AuddepeHunans| He MOryT MNPUMEHATLCS B MEXAYHAPOAHLIX ONepauMsax C  KOMMIaHUsMM,
3aperMcTpUpoBaHHbIMKU B IOPUCOMKUMAX, BKMIOYeHHbIX [lpaButenscTBom KaszaxctaHa B CNUCOK HOPUCOMKUMA C
NbrOTHBIM HANOroBbIM PEXUMOM. B crnyyae OTKNOHEHUS LEHbI CAEMKU OT PbIHOYHOM LieHbI HANoroBkLle OpraHsl UMeioT
npaBo KOPPeKTUpoBaTh Hanofoobnaraemele CTaTbl U HAYUCNATL AONONHUTENLHbIE HANory, WTpadbl U neHu. OaHako
cneunaneHo ANsA CAEenoK No genbxo3npoaykUWW 3akoH npeaycMaTpuBaeT paspeleHHoe 10-npougHTHOE OTKNOHEHUe
OT PbIHOYHOW LEHBI.

HesaBucuMO OT NpUCYLLMX [PMCKOB TOro, YTO HANOrOBbIE OpraHbl MOTYT OCMOPWUTb MOMWUTUKY TPaHCEpTHOro
uerooBbpasosanus Mpynnel, QyKOBOACTBO [PyNMbl CYMTAET, YTO CMOXKET 3alUMTUTL CBOKO NO3ULMIO B CRyyae, ecnu
nonutuka TpaHcepTHoro ugHoobpasosaHua pynnel ByaeT ocnopeHa HanoroBbiMu opraHamu. Takum obpasom, B
A2HHOW KOHCONUAWPOBAHHON (hUHAHCOBOW OTYETHOCTW [pynna He oTpasvna AONONHWTENbHLIE HANOroBble

obs3atenscrea.
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PyKOBOLCTBO CYMTAET, YTO §

He3asuCUMOCTW W BBena

TpaHchepTHOMY UeHoobpa3

Bonpockl oxpaHbl OKpY.

ro nonuTuka ueHoobpasosanua 8 2015 1. v B Nnpeabigywne roabl COOTBETCTBYET NPUHLMNY
CpeacTBa BHYTPEHHEro KOHTPONA ANS COOTBETCTBUSA HOBOMY 3aKOHOAATenbCTBY MO
OBaHWID.

arowel cpedsl. MpupoaooxpaHHoe 3akoHogaTenscTBo B Pecnybnuke KasaxctaH

HaxoguTcA B CTagnn CTaHQBNEHWA, W NO3MUMA roCy4apCTBEeHHbBIX OpraHoe Pecnyﬁnum KasaxctaH OTHOCWUTENBLHO
obecnevenus ero cobniogelns NOCTOAHHO MEHAETCS. I'pyrlna npoBOANT NEPUOSNYECKYH OLIEHKY CBOWUX obssatenscTe

OTHOCWUTENBbHO NPUPOACOXPAaHHOIo 3aKkoHOAaTenbCTea.

Mo MEpe BbIABNEHMA obsizaTtensCcTBa HEMeONeHHo

OTPaXalTCA B KOHCONWAMpOBaHHOW (WHAHCOBOW OTYeTHOCTW. Pykoeoactso [pynnel cyuTaeT, 4TO He WMeeT
cylwecTBeHHbIX 006sA3aTenbCTe No ywepby okpyxatoLwei cpeae.

Cmpaxoeanue. PbIHOK cTpaxoBbIX ycnyr B Pecnyﬁnuke KasaxcraH HaxoawTca Ha cTaguv CTaHOBMEHWA U MHOrve
OopMbI CTPaxoBaHWs, pacnpoCcTpaHeHHbIe B APyrux CTpaHax Mupa, noka He A4ocTynHbl B Kasaxcrane. [pynna He umeeT

NONHON CTPaxoBon 3anTbl
npou3BoacTea, WKW BO3HU

0BbeKTaM HeABWMXKUMOCTU Y

noka [pynna He OyaeT u
noBpexaeHue onpegeneH

OTHOLUEHWW CBOWX NPOW3BOACTBEHHbBIX COOPYKEHWN, yObITKOB, BbI3BaHHbIX OCTAHOBKaMu1
kLuMx 0BsA3aTensCTB nepes TPETbMMU CTOPOHaMW B CBA3W C yuwiepbom, HaHeceHHoM
nW OKpYXKalowWwel cpege B peaynstaTte asapui wunu aeatenoHocty Mpynnel. o Tex nop,
eTb NONHOLEHHOrO CTPaxoBOr0 MOKPLITMS, CYLECTBYET PUCK TOro, 4TO yTpaTta unu
IX aKTMBOB MOXET OKa3aTb CYLIECTBEHHOE HEraTMBHOE BMUSHWE Ha AEeATeNbHOCTb W

H
KOHCONWANPOBaHHOE cimua:E:OBoe nonoxenve Mpynnel. Fpynna cTpaxyeT crneayoLwe pucku:

CrtpaxoBaHue rpaxgaH

CTOPOH, W OKpYXaloLLe

ObsszarenesHoe cTpaxo
MOXET NPUYNHUTDL YLUE

CTpaxoBaHue pacTeHy
COOTBETCTBMM C 3aKOH
pacTeHueBoacTBe”;

CrpaxosaHue KpynHorg
CTpaxoBaHue 3anoxeH
OfssarensHoe aKonory
Cydebrble paszbupamens
uckosble TpebosaHuA. Mexd

JHAYNTENBHBEIM yﬁblTKaM Cl
OT4YETHOCTW.

CobnwoderHue ycnosul

MmyLiecteeHHOe cTpax

CKOM OTBETCTBEHHOCTU 3a NpUYMHeHne yuwep6a Xnu3Hu, 340POBLI0 U UMYLLECTBY TPETLMX
cpepne;

oBaHWe;

OBasarenbHoe CTpaxogaHue rpaxaaHCKon OTBETCTBEHHOCTW BNajensLes TPaHCNOPTHbIX CPeacTs,;

BaHWe rPa)aaHCKoN OTBETCTBEHHOCTW BnajenbUeB WMYLWeCTBa, AeATENbHOCTh KOTOPbIX
D6 TPETEUM CTOPOHAM;

EBOACTBA OT HeBGNaronpUATHOrO BMMSHUS CTUXUAHBIX BeACTBMA WNW WX COYETaHWA B
pm Pecnybnukn Kasaxctad ot 10 mapta 2004 r. "O6 obasatenbHOM CTpaxoBaHWM B

poraToro CKkota, OCHOBHbIX CpeACTB B pamkax 40rosopos d]MHaHCDBOFI apexHgbl;

HOro UMYLLLECTBA; K

YeCKoe CTpaxoBaHHWe.

cmea. K pynne nepuoguyecku, B xoae 0ObIMHOW AEATENbHOCTW, MOryT nocTynaTtb

08 U3 cobcTBEHHON OUEHKW, PYKOBOACTBO CHMTAET, HTO OHW HE npuvBELYT K Kakum-nubo
bepX CYMMbl PE3epBOB, OTPaXEHHbIX B HACTOALLEW KOHCONMWAMPOBAHHON (WHAHCOBO

KpedumHbIx dozogopos. [pynna AOMKHa BbLINOMHATL ONPEAENeHHbIE YCMoBuS,

npenmyLlecTBeHHO CBA3aHible C Kpeautamu wu obnuraumamm K ynnarte. HeBbinonHeHWe AaHHbIX ycnoauﬁ MOXMET

NPMBECTW K HEeraTMBHbIM
31 nexkabpsa 2014 roga pyn

22 HekoHTponupyowas

B Tabrnuue Hwxke npeac
HEKOHTpONUpytoLLas Aons,

nocnencteuam ans [pynnel. o coctosHuio Ha 31 pekabpa 2015 roga w

now Gbinv cobniogeHsl YyCNoBuUsA, NPeayCMOTPEHHbIE KPEAUTHBIMI [0oroBopamu.

nons.

raeneHa wHopmauus o060 BCEX [AOYEPHWUX NPEeAnpUATHAX,
BHauuTensHas ans Mpynnbi.

B KOTOpPbIX WMEeTCA

MpoueHT

npae ronoca, HakonneH-Hele OuBupeHabl,

Mecto npuxoas- HEKOH- BbINnayvex-

ocyuec- MpoueHT WMUXCA HA  TPONMUpYHo-WHe HbLIEHEKOH-

TBNEHUSA HEKOHTpO- HEKOHTpO- AONW B TPONUPYHO-LLEN

neatenes- NUpYIOWeERn  NUPYOWYO [ovepHeM none B

B meicA4ax Ka3axcmaHcKux meHzae HOCTH aonu aonu npeanpusa-TAM  TeueHue roga

log, 3akoHuuBwMicA 31 gekabpa 2015

TOO «AtamekeH-Arpo-TUmMupazeson KazaxcraH 8.50 8.50 120,993 -
TOO «ATamekeH-Arpo-LienuHHblit» KasaxcraH 9.65 9.65 114,162 -
TOO «Carar CK» KasaxcTaH 4.38 4.38 16,133 -
TOO «AtamekeH-Arpo-KopHegekan KasaxcraH 0.22 0.22 1,925 -
TOO «AtamekeH-Arpo-LUyksipkons» KasaxcraH 528 5.28 (38,524) -
TOO «ATamexeH-Arpon KazaxcTaH 5.65 5.65 (369,342) -
TOO «lUaTno u K» KasaxcraH 9,70 9,70 (49,208) -
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MpoueHT

npas ronoca, HakonneH-Hble  [uBUAEHABI,
Mecro npuxons- HEKOH- Bbinna4veH-
ocyuwec- MpoueHT WKUXCA Ha  TPONUpYlo-wwue Hbl@HEKOH-
TBMEHWUA HEKOHTpO- HEKOHTPO- OONW B TPONUpYHo-Liei
neAtenb-  NUAPYIOWER  NUPYIOWYH [OYEpHEM pone B
B muicavax kazaxcmaHckux meHee HOCTH Aonu A0nu npennpun-‘mu TeyeHue roga
TOO «ATamekeH-Arpo-Ecuns KazaxcraH 33.09 33.09 (268,151) -
TOO «MuuypuHCKuit» KasaxcraH 20.00 20.00 (161,815) 5
TOO «MCX» KazaxcraH 593 593 (17,762) -
WToro (651,589) -
loa, 3akoHumBwwuiAca 31 aexabpn 2014
TOO «AtamekeH-Arpo-TUMUPRIEEO» KasaxcraH 8.50 8.50 137,095 (30,942)
TOO «AtamexeH-Arpo-LiennHHbiny KasaxcraH 9.65 9.65 50,439 -
TOO «Carat CK» KasaxcraH 4.37 4.37 18,274 -
TOO «ATamereH-Arpo-KopHegeka» Kasaxcran 0.22 0.22 2,511 -
TOO «AtamekeH-Arpo-LUykeigkons» Kasaxcran 5.28 5.28 (36,656) -
TOO «AtamekeH-Arpo» KasaxcTaH 565 5.65 (298,631) "
TOO «lUaTtnno n K» KasaxcraH 9,70 9,70 929 -
TOO «ATamekeH-Arpo-Ecune Kasaxcran 33.10 33.10 (252,999) -
TOO «MudypuHCKMit» KasaxcraH 20.00 20.00 (129,975) -
TOO «MNCX» KazaxcraH 5,93 5,93 (9,700) -
Wroro (518,713) (30,942)
23 YnpaBneHue 6M3HEeCOM M (PUHAHCOBLIMHU PUCKAMM
KomMmepuyeckue  pucku. OcHoBHas  pesTenbHocTb  [pynna  cBA3aHa C  CENbCKOXO3AWCTBEHHLIM

npeanpuHUMaTensCTBOM, U
noroAHLIe YCNoBWA, KOTOPbI
npoyeit npoaykuum. 3TO 4
CenbCKOX03ANCTBEHHOW Mp{
YCNOBWIA MECTHOrO U MWUPO

YNpaen#Tb TAKWMW pPUCKaMKL

®akmops! puHaHcoso20
PWUCKOB NO LIeHam Ha ToBaf
featencHocTeio [pynnbl A
noABep)eHa puckam wamet
PMHaAHCOBLIM PUCKaM: PbIH(
PUCK W3MEHEHMWA LeHbI),
PMHAHCOBBIMW pUCKamn A
YCTAHOBNEHHbIX NUMWUTOB.
obecnevenns Hagnexalyer
onepauWoHHbIX K lopuanyed

€€ OCHOBHbIE PUCKU BO3ZHWKAIOT B pesynbTaTe BNUSHWA BHELUHWX (DaKTopOB, TakUX Kak
B OKasblBalOT BO3AEWCTBUE HA YPOXKaW, B YACTHOCTM KONMYECTBO M Ka4ecTBO 3epHOBON U
MOKET MPUBECTU K BO3HWKHOBEHUIO CYLUECTBEHHbIX PasHWL B oObeme nony4eHHoM
DAYKUMN. Ll,eHbl Ha CEeNbCKOXO3ANCTBEHHbIE NPOAYKTEl TakKe noaBepMeHbl BIUAHWID
BOrO PbIHKOB. JKCMepTHLIE 3HaHUA pyKoBOACTBa Ipynnbl OTpaXeHbl B UX CNOCOGHOCTU

pucka. PyHKUUS ynpasBneHns UHaHCOBLIMK pyuckamu B [pynne npoeoautcs B obnactu
bl, (PUHAHCOBLIM pWUCKaM, OMEPaLMOHHbIM pUCKam WU lopuandeckum puckam. OCHOBHOW
BNSETCA NpoJaxa CenbCKOXO3ANCTBEHHOW NPOAYKUMW, W B CBA3M ¢ aTum [pynna
HEHWA LeH Ha Toeapbl. Kpome Toro, AeATenbHOCTe [pynnbl NOABEPKEHa pasnuyHbIM
DUHbIE PUCKW (BKNIOYAs BaniOTHLIA PUCK, PUCK USMEHEHUS NPOLIEHTHON CTaBKU U NPOYNiA
KPEAUTHBIA PUCK W PWCK NUKBWAHOCTW. [NaBHOW 3agaden (PyHKUMKW ynpaeneHus
BNAeTCA onpedeneHne NUMWTOB pucka W JanbHeidwee obecnedveHuwe cobniogeHns
OyHKUMKM  onepauuoHHOro W pUAWMEcKoro YnpasneHua puckamu CcosfdaHbl Ans
0 (PYHKUMOHMPOBAHMA BHYTPEHHWX MNOMWTUK W npoueayp, B UenAxX MWHUMU3aLUU
KX PUCKOB.

Mporpamma pynnel no ynp

BNEHWID PUCKaMK KOHUEHTPUPYETCA Ha HenpenacKkasyemoCcTu hMHaHCOBbLIX PLIHKOB, U ee

OCHOBHOW LIENbIO ABNAETCH MUHUMU3ALMA NOTEHUMANbHbLIX HEraTUBHbIX nocneacTeuil Ans hUHaAHCOBOrO NOMOXEHNA

pynnbi.

YnpaeneHue onepauuoHHbIM PUCKOM OCYLLIECTBNAETCA Ha eXeQHEBHOW OCHOBE pPYKOBOAWTENEM,

OTBETCTBEHHLIM 33 NPWUHATWE OnNepaunOHHBIX peLLIeHI-‘IFI, W ynpaeneHue HpUANYeCKUM PUCKOM obecneuneaeTca

BHYTPEHHEl I0pUANHECKON g

KpedumHsil puck. [pynna
onepauun ¢ hUHaHCoBbIM |
BCNEACTBUE HEBLINONHEHNS
Mpynnoi NnpoayKuuM Ha Kpeg
hMHAHCOBLIE aKTUBBI.

Y [pynnbl MMerOTCA NONWUT

nyxO0M.

NnoABEepXeHa KPeaAUTHOMY PWCKY, KOTOPbIA SBNAETCA PUCKOM TOrO, YTO OAHA U3 CTOPOH
HCTPYMEHTOM MOCNYXWUT NPUYMHON NOHECEHU UHAHCOBBIX YOBITKOB APYroi CTOPOHOW
obasaTenscTea No foroeopy. KpeawTHbI pUCK BO3HWKAET B pesynbTaTe peanusauun
JMTHBIX YCNOBWUAX U NPOYNX onepaumﬁ C KOHTpareHTamu, ecneacTeve KOTOpbIX BO3HWUKAKT

k1, obecneuvealoline peanuaaumio NPoAyKUMU U YCNyr KNWeHTam ¢ COOTBETCTBYIOLLEN

KpeauTHon uctopuen. MakchmansHas noasepkeHHocTb [pynnbl KpeAUTHOMY PUCKY MO rpynnam akTMBOB OTpaxeHa B

fanaHcoBOW CTOMMOCTH
OeATeNnEHOCTU U NpoYyio
[AEHEXHbLIE CpeacTea W W)

MHAHCOBbIX aKTUBOB, BXOAAWMX B AeBWUTOPCKYI0 38A0MKEHHOCTb MO  OCHOBHOW
BUTOPCKYIO 338A0IKEHHOCTb, AeBUTOPCKYI0 3aA0MKEeHHOCTb No (hUHaHCOBOW apeHae,
¢ 3KBVWBAnNEHTbl. JKOHOMMYECKME (DaKTOpbl MOryT OKasaTb BMWAHWE Ha noraweHue
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AebuTopckoit 3ag0MmKeHHoC
PE3epBOB, yKe OTPaXEHHbIX

W, PYKOBOACTBO CuMTaeT, YTO Y [pynMbl OTCYTCTBYET 3HAUUTENbHBIA pUCK yBbiTka CBEpX
B PMHAHCOBOW OTYETHOCTH.

Y ['pynnbi oTCYTCTBYIOT NONUTUKA NPUCBOEHUSA BHYTPEHHWX PENTUHIOB U YCTAHOBNEHNA NMUMUTOB AN1S KOHTPareHToB.
PykoBofcTeo [pynnbl NpOBPAMT aHanU3 HEMoralieHHoN huHaHcoBOW AEBUTOPCKON 3a[0MKEHHOCTU NO OCHOBHOM
ABATENEHOCTU U npodver [ebuTopckon 3a40MKEHHOCTW MO CPOKaM MOraweHWs W OTCReXWBaeT NpocpoYeHHble

OCTATKWN.

PeiHoyHbIl puck. Mpynna rloasepkexa pbiHOYHOMY PUCKY, CBA3AHHOMY C OTKPBITbIMI NO3NULMSIMU MO (8) BANKOTHBIM,
(6) NPOLEHTHLIM akTUBaM 1|0GsI3aTeNbCTBAM U (B) AONEBLIM MHCTPYMEHTaM, KOTOpble NOABEPXKEHb! PUCKY 0BLLMUX 1

cneundu4eckux nsmeHeHn

Ha pbiHke. PykoBoacCTBO ycTaHaBnmeaeT NMMMUTbI B OTHOLWEHWMW YPOBHA NPUHUMaeMoro

pucka W KOHTpPONWpYeT WX CODNIAEHWE Ha EXeOQHEBHOW OCHOBE. OpHako Wcnonb3oBaHUe 3TOr0 NOAXOAA
He noseonsaeT npegotBpatyTe obpasosaHwe yObITKOB, MPEBLILALINX YCTaHOBNEHHbIE NUMUTLI, B criydae bonee
CYLLECTEEHHbIX U3MEHEHWIA fia PbIHKE,

loka3aTenu YyBCTBUTENBHOCTI K PbIHOYHOMY PUCKY, KOTOPbIE YKA3aHb! HUXE, OCHOBAHI Ha U3MEHEHWS! KaKoro-nnGo

cakTopa, B TO Bpemsa Kak

ocTanbHble (OakTopbl OCTAKTCA MNOCTOSAHHbIMKM. Ha NpakTuke 3TO ManoBEepoATHO, U

W3MEHEHWA HEeKOoTOopbIX cpa--rropoe MoryT ObITb B3aumMOCBA3aHb!, Hanpumep, W3MeHeHWs MPOUEHTHbLIX CTaBOK W

U3MeHeHWs 0BMeHHbIX Kypcd

BantomHell puck. 3kcnopfHas BbIpyyka B OCHOBHOM BblpaxeHa B aonnapax CLUA, u 3aiiMbl pynnel YactuyHo

OEHOMWHWPOBAaHbLI B MHOCTH
06s3aTenbCTBa, BhipaKEeHHb

aHHoW BantwTe, rnaeHeiM obBpasom B ponnapax CLUA u Espo. [leHeXHble akTWBbl M

€ B MHOCTPaHHOW BanioTe, NPUBOAAT K BO3HWKHOBEHWIO BanOTHOMO pycka.

24 PacyeT 6anaHCOBOW CTOMMOCTH OAHOI NPOCTOMN aKLUMHM

(cTp6l/cTp4d), TeHre

Ne MokasaTenu 31 pekabpa 2015 r. 31 pekabpsa 2014 r.
1 | AxtuBbl B Byxrantepckom BanaHce, ThiC. TeHre 39,868,999 34,248,967
2 HemaTtepuanbHble akTueel B Byxrantepckom

banaHce, TbiC. TeHr? 1,041,588 48,610
3 KpaTkocpouHble 1 ntnrocpowble obs3atenscrea B

byxrantepckom BanaHce, ThiC. TEHre 48,224,068 38,724,103
4 Konu4ecTBo npocTbix akumit, WTyk 8 978 895 8 978 895
5 Canbao No NpUBUNErMPOBaHHLIM akLUUAM B

kanuTane, TbiC. TEHTE 12.875,173 12,875,173
6 YncTble akTuBbI ANS|NPOCTLIX akuymi ((cTpl-cTp2)—

CTp3—CcTp5), ThIC. TEHrE (22,271,830) (17,398,919)

banaHcoBas CTOMMOCTL OAHOW NPOCTOM aKuuK

(2,480.46)

(1,937.76)

25 Pacuer 6anaHcOBOW CTOUMOCTU OAHOM NPUBUNErUPOBAHHON akuuK 1 rpynnbi:

Ne Iokazarenu 31 nekabps 2015 . 31 nekabpn 2014 r.

1 Kanutan, npuHagnexalinit NpuBMIernpoBaHHbIX 12,875,173 12,875,173
aKkunam 1 rpynnel, THC. TEHre

2 HauyncneHHble ANBUAIEHAb!, ThIC. TEHrE 144,851 72,423

3 OnnayeHHble AMBUAGHALI, THIC. TEHre 72,423 72,423

4 Canbgo no aveuaeHaam, Teic. TeHre 72,428 72,428

5 KonuyecTso NpUBMN@rMpoBaHHbIX aKUUW, LUTYK 1,448 457 1,448 457

6 ,Elonr?aaﬂ cocTaeMaowan anBLTJ'IE‘,‘Fb_‘IP?IBaHHbIX 5,795,645 5140,354
aKUMWK, ThIC. TEHre P O
BanaHcoBan CTOMMOCTE ORHOR S GBS 12.940.15 12.487.74
NPUBUIErMPOBaHHAN akuuu 1rpynnei

MNpeacenatens MpaBneHps

maBHbIN Byxrantep

4

r. KokweTtay, AkMonuHckas obnacTthk

29 man 2016 r.

AxmetoB A.T.

CamxutoBa A. T.
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