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AO «Kasvina Kanuman Meneoycreennm
Konconuouposcanioiit nposvescymounstii cokpagennniir omuem o6 usmenenisx ¢ cobemeenon
Kanumane 3a 0eesimo mecsiyes, saxonyucuiuxca 30 cenmsiopsn 202 1 200a

OT‘{l/lTblBalO[lleeCﬂ npeanpusiTue

OpranuzauHoHHAsI CTPYKTYPA H AeSTe/IbHOCTD

AQO «Kasbina Kanuran Menepkmenty (nanee, « Komnanus») u ero jloueptue npeanpusitus (nanee
COBMECTHO umenyembie «I'pynnax») Obu1o coznano Ilpasurenncrsom PecnyGnnkn Kaszaxcran s
COOTBETCTBHM ¢ 3aKoHOAaTebeTBOM Pecrybinkn Kaszaxeran kak akinoneproe obuiectso 7 mapra
2007 ropa. B coorserctBum ¢ rnocranosienuem NoeS16 Komurera mno rocy1apCcTBEHHOMY
umyuiectBy u npukasom Ne630 Munucrepera (punancos Pecny6nuku Kazaxcran or 25 mas
2013 roma 100% akuwmit Kommnanuu Oblau nepenanol o1 AO  «®DOoHA  HALMOHAIBHOIO
Onarococrosnns  «Campyk-Kaspinay  AO  «Haumonasnbiomy YNpaBJsiiomemMy  XOJAHHTY
«baiitepek» (nanee — «Xoamunry). KoHEUHBIM OCHOBHBIM akLMoHepoM ['pymrbl siBiisiercs

[Ipasurenberso PecriyGnniu Kazaxcran.

OCHOBHOM ACATECIIBHOCTBIO rpyﬂl’lbl ABJISICTCSI CO3JJaHWE U YUaCTUE B MHBECTHULIMOHHBIX (])OHD‘EIX H
WHBECTHPOBAHHUEC B (])HHaHCOBble HHCTPYMCHTbI.

Komnanus saperucrpuposana 1o aapecy: PecriyGnmka Kasaxcran, r. Hyp-Cysran, paiion Ecuib,
npocrnekT Manrunuk En, 3nanune 55A.

OCHOBHBIMH AOUECPHUMU MPEATNPUITUIMHA SIBJISIFOTCS

Honst Bnagennst, %

He
ayanpoBaHo

Crpana OcHoBHast 30 cenTsiopst 31 gexadps
HaumenoBanne YUpeKaeHHsl JAESITEIbHOCTD 2021 r. 2020 r.
AO «Baiterek Venture MuBecTnumnn B npoexTsi ¢
Fundy* Kaszaxcran NPUBJIEHEHUEM YACTHOTO 100.00 100.00

Kanurasna
TOO «BV ' T YrpasneHue MHBECTHLIHOHHLIM 100.00 100.00
Managementy»** noprdesem
Kazyna Seriktes B.V***  Hunepnanp Musectuumnn B ol 100.00 100.00
KCM Sustainable
Development Fund C.V.
(nouepnee npeanpusitne  Hugepnauibl Musectuuiu B ol 100.00 100.00
Kazyna Seriktes B.V.)
seskoskook
[Topnepixka conpoBokaeHmne
OuzHec-uHKybaTopos,

AO «QazTech Ventures» T — pa3BuUTHE BEHUYPHOIO 100.00 )

sk ok (unancupoBanms, n

YNPaBJIEHHE CTPECCOBBIMH
aKTUBAMH
CrpyxtypuposaHiie n
COMpPOBOK/ICHHE
MHBECTHLIMOHHbIX W
Kazaxcran — mH(pacTpyKTypHBIX 1POEKTOB, 97.7 -
B TOM UHCJIE TPOCKTOB
rocy1apCTBEHHO-4aCTHOIO
napTHepcTBa

TOO «Kazakhstan
Project Preparation
Fund»

dokook ok ok

* AO «Baiterek Venture Fund» 6b110 co3nano B coorsetctsim ¢ Petennem Cosera JMPEKTOPOB
ot 23 mapra 2014 ropa.

** B nos6pe 2018 roga npomssesen Bbikyn 100% nonu TOO «BV Management» y jouepheii
komnanun AO «Baiterek Venture Fundy.

B mione 2018 roga Gbuia nposesena pecTpyKTypusauns (POHAOB MPSIMbIX MHBECTHLMI W
3apy6ekHbIX louepHux komnanuii MRIF CASP C.V. u Kazyna Investment Holding Cooperatief
U.A. Bt npose/ieHbl HeoOXO0MMBIE MEPONPHATHS 10 Nepe/iate akTHBOB ['pynmbl B koMnanmio
cneunanbHoro  HasHauenmst (SPV) Kazyna Seriktes B.V., ssasioutyiocs 100% JlouepHeit
opranusalmeii I'pynbl, 3aperucTpuposantoii na Teppuropun Hunepnanios. [lepesanbl akTHBEI
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AO «Kasvinwa Kanuman Meneonereenm
Konconuduposannoiit nposiescymounstic cospaugeniniit omuem o6 uzmMenenusx ¢ coéemeenno
Kanumane 3a 0e6sme mecsayee, sakonyucuiuxces 30 cenmsiops 202 1 2ooa

10 ®I1H (Falah Growth Fund L.P., Poccuiicko-Kasaxcranckuii pona nanorextonornuii, Macquarie
Russia & CIS Infrastructure Fund L.P., Kazakhstan Infrastructure Fund C.V., ADM Kazakhstan
Capital Restructuring Fund C.V., Kazakhstan Growth Fund L.P., DBK Equity Fund C.V.,
Wolfensohn Capital Partners L.P., CITIC Kazyna Investment Fund I L.P. u Islamic Infrastructure
Fund L.P.). Pectpykrypuzaius MHBECTHLMH NpoBejieHa Juisi Lejdell ONTUMM3ALMKY HATOFOBOI
Harpy3ku ['pynribl.

k]2 anpens 2019 ropa 610 nognucano corlatenye o cozpannu Goma NPSMbIX HHBECTHLIHH
KCM  Sustainable Development Fund C.V. (nouepnee npeanpusartue ['pynribi). Kazyna
Seriktes B.V. sBisercss JUMUTHPOBAHHBIM NapTHEPOM ¢ Josiel BiajeHus 99.9%, Torna kak
TOO «BV Managementy siBiisieTcst reHepalibHLIM NapTHepom ¢ aodieii siajgenns 0. 1%.

[To cocrosmmio na 30 centabps 2021 roga, B coorsercreun ¢ MCDO (IFRS) 10 Komnanus
onpexnesnia, uro Kazakhstan Infrastructure Fund C.V, ¢ noneit Bnagenus 95% we ssnsiercs
AOUEPHHUM TpearnpusTHem, nockoibky Komnanus ne xonrposmpyer Kazakhstan Infrastructure
Fund C.V. Ilo cocrostunio Ha 31 aexaGps 2020, Kazakhstan Infrastructure Fund C.V. Taioke He
SIBJISLIICSE AovuepHUM nipeanpustiem Komnanuu, ¢ joneit snagenus 95%.

o 31 mas 2021 ropa Ipasnennem AO «HaumonanbHbii ynpasisiowmii Xonammir «bairepek»
6bu10 npuHaATO petuenue (nporokon Ne28/21) o nepesaue I'pyrnne 100% npocTbiX akuui AO
«QazTech Ventures» n 97.7% ponu yuactust B ycrasnom kanuraie TOO «Kazakhstan Project
Preparation Fundy.

YeaoBus ocymectsienust puHaHcoBo-xo3siicTBennoii aesiresnbuoctn B Kazaxerane n CHI'

IIGSITGJ'IbHOCTb r])yl'lﬂbl NPEUMYLIECTBECHHO OCYLLECCTBIISICTCS B Kasaxcrane. COOTBGTCTBGHHO, Ha
OousHec prnnbl OKa3bIBAKOT BJIMSIHUE DKOHOMMWKA M (I)HHE]HCOBble PbIHKH Ka3ax0'raHa, KOTOPbIM
[PHUCY LA 0Cco0EeHHOCTH pasBUBaIOLCIOCs pbIHKA. npﬂBOBZUI, HajJlorosass M1 aIMMHHUCTpaTHBHAasI
CHUCTCMbI MPOJAOJKAIOT pa3BUBATLCS, OJIHAKO CONPSIKEHbI C PUCKOM HEOAHO3HAUHOCTH TOJIKOBAHUSI
HX TPC6OB'(1HI/1]7|, KOTOPLIC K TOMY K€ MOJABEPIKCHbI HaCTbIM M3MCHCHHWSAM, YTO BKYTIIC C JAPYIvMH
IOPUJHYECKUMH U (l)HCKaﬂbelMH nperpajgamMu  co3aacet JAOMOJIHUTEJIbHbIE ﬂp06.ﬂeMl)l JUTS
ﬂpeﬂﬂ[)HﬂTHﬁ, BCAYLIHUX OuszHec B Kasaxcrane. O6eCU,CI-leHI/I€ Ka3axCTaHCKOro TeEHre,
HeyCTOﬁHHBOCTb LICHbI He(l)Tl/l Ha MHPOBLIX pbIHKAX MW TMaHJeMHMs KOpOHaBprCHOﬁ I/IH(l)CKLLI/IH
TAaKKC  YBCJIIMUMBAIOT YPOBCHb HEOMNpPECAC/ICHHOCTH yCIlOBHﬁ OCYLUCCTBJICHHUSI XO3SINCTBEHHOM
JACATCIIbHOCTH.

npeﬂ,CTaBﬂeHHa)‘l KOHCOJIMAMPOBAHHAs NMPOMEXKYTOUHAas COKpatieHHast (I)HH?!HCOBEISI ‘OT‘IGTHOCTb
OTPAXKACT TOUKY 3PCHHS PYKOBO/ICTBA HA TO, KAKOE BJIMSIHUE OKA3bLIBAIOT YCJIOBUSI BEACHMUSI Ouzneca
B Kazaxcrane na ACATCIIBHOCTL M (])I/IHHHCOBOG IMOJIOIKEHUE I‘pynnbl. dakTHUecKoe BIHsIHWE
6y,£1yum,\' yCJIOBHﬁ XO3MCTBOBAHMSI MOYKET OTIIMUATLCS OT OLCHOK MX PYKOBOIACTBOM.

OcHoBbI yueTa
3asBiienne o coorsercreun MC®O (IAS) 34 «I[Ipome:kyTounast pUHANCOBASI OTUETHOCTbY

[punaraemas KOHCOJMIMPOBAHHAS TIPOMEKYTOUHAS  COKPAILEHHAS (uHancoBasi oTUETHOCTD
noarorossiena B coorsercrenn ¢ MCDO (IAS) 34 «ITpomexyTounas (pMHAHCOBAS OTUETHOCTY W
AOJIKHA PaCCMaTPUBATBLCS BMECTE ¢ KOHCOIMAMPOBAHHOM (JMHAHCOBOI OTUETHOCTBIO I'pyrirbl 1o
cocrosinuio Ha 31 nexaOps 2020 roja v 3a roji, 3aKOHUMBLIKICS HAa YKa3aHHy10 AaTy («MocaeiHss
rofosas (pMHaHCOBAsk OTUETHOCTBY). B coCTaB IaHHOM OTYETHOCTH ObLIH BKIIOUYECHDI n30paHHble
npuMeyanist, OObACHMIOLIME 3HAUMTE ILHBIE COOBITHS M OMEPALIMH, HEOOXOAMMBIE JUTS OHUMAHNS
M3MEHEHUIi B (pUHAHCOBOM NosloKeHun [Pyl W pesyJibTatax ee AesTebHOCTH, IIPOM3OLLIE/ LI MX
[10CJC  TOLOBOrO  OTHETHOrO nepuoja, 3akonuupwierocs 31 aexabps 2020 roga. Jlannas
KOHCOJIM/IMPOBAHHAs  MPOMEIKYTOUHAA  COKPALUCHHAS (JMHAHCOBAS OTYETHOCTbL HE CONCPIKHT
MOJIHYIO  HH(POPMALIMIO, PACKPbITHE KOTOPOH TpeGyercs ans NofaHol roioBoif OTHETHOCTH,
MOArOTOBJICHHOMH COracHo Mesly HapOIHBIM CTaHAapTamM (pMHAHCOBOM OTUETHOCTH (MC®DO).

basza JJIST OnIpeeJICHUsT CTOUMMOCTH
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AO «Kasvina Kanuman Menedneaeenmy
Konconuduposaniotit nposescymounsii cokpaugennviir omuem o6 usmenenusx ¢ cobemeenom
Kanumaie 3a dessimo mecsayes, sakonuueuiuxces: 30 cenmsaops 2021 2o0oa

KOHCOJ]I’ILII/IPOBEIHH&H IPOMEIKYTOHHAsT COKpallCHHas (I)I/IHHHCOB%UI OTHETHOCTbL TOJAIOTOBJIEHA B
COOTBECTCTBUHU C MPHUHLMIIOM Y4eTa I10 (])aKTH‘lCCKHM 3arparam, 3a HUCKJIIOYCHHUEM aKTHUBOB,
OLCHHUBACMBbIX T10 CﬂpaBCLlﬂHBOﬁ CTOUMOCTH, HU3MEHCHHMSI KOTOpOﬁ OTpaxkaroTcst B cOcCTaBe
ﬂpl/l6b[ﬂl/1 HJTH y6blTK€1 3a MNnepuoa, U UHBECTHLIMOHHbBIX (])HHHHCOBI:IX AKTHUBOB, OTPAKCHHBLIX I10
cnpaBe;mnBoﬁ CTOUMOCTH.

(I)yllKllH()llaJ]bllaﬂ BAJIIOTA H BATIOTA NPEACTABJICHHSI OTYETHOCTH

OyHKMOHaNLHOW BaymoToll KoMnanuum M ee KOHCOJIMAUPOBAHHLIX JIOUEPHUX TIPEANPHSITHI
SIBJISICTCS  Ka3aXCTAHCKWH TEHre, KOTOPbLIM, SBJISISICH HALMOHAILHON BasIOTOM PecriyGnuku
Kasaxcran, Hawtyumnm obpasom  orpaxkaer 9KOHOMHYECKYIO  CYUIHOCTb  OOJIbIIMHCTBA
MpoBOJMMBIX ['pynmnoii onepauuii M CBS3aHHBIX C HUMM OOCTOSITEJILCTB, BIMSIOMIMX Ha ee
nesTenibHOCTh,  KasaxcTaHCKHMH  TeHre SBASeTcs TakKe BajloTOM MPEJCTABICHUS  JTaHHBIX
KOHCOJIMAMPOBAHHON NPOMEKYTOUHON COKpalleHHOM (huHaHCOBOM oTueTHOCTH. Bee namHble
KOHCOJIMAMPOBAHHON MPOMEIYTOYHONH COKpALLEHHOH (PMHAHCOBON OTUYETHOCTH OKPYIJIEHbI ¢
TOYHOCTbIO 10 LEJIbIX ThICSY TEHTE.

HUcnonbzoBanue OICHOK H Cy)KIlClllIlul

[lpn noaroroske JaHHONH KOHCONMAMPOBAHHON MPOMEKYTOUHOH COKpAIIEHHON (DHHAHCOBOI
OTYETHOCTH PYKOBOJCTBOM OBUIM MCIOJIL30BAHbI TPO(ECCHOHAIBHBIE CYIKASHHS, JIOMYLICHHS 1
PACHCTHBIC OLCHKH, BIIMSIOUIME HA NPUMEHEHHE y4eTHOH nonutuku [pynnbl W Beivuuuy
MPCACTABJICHHBIX B KOHCOJMIMPOBAHHOW — MPOMEIKYTOUHON — COKpALEHHOH  (JMHAHCOBO
OTHYETHOCTH aKTHBOB M 00fI3aTE/ILCTB, JIOXOJ0B M pacXoios. MakTHUECKHE pPe3ysbTaTbl MOryT
OTJIMYATLCS OT YKA3aHHbIX OLIEHOK.

HaubGonee BakHble CYIK/ICHMHsI, C(l)OPMl’lpOBaHHble PYKOBOACTBOM MNpPH TPHUMEHEHHUH y'—leTHOﬁ
MOJIMTHKH prnnbl, H OCHOBHbBIE HCTOUYHHUKH HEOMNPEACJIEHHOCTH B OTHOLLIEHUH PaCUYCTHbIX OLICHOK
aHaJIOrMYHbl ONIMCAHHBIM B MOC/E HEN roj0BOM (l)l/lHaHCOBOﬁ OTUETHOCTH.

ﬂonymemm H HEONpeaeJeHHOCTh OLEHOK

HMudopmaums o fonyuiennsx 1 OLEHKaX, CBS3AHHLIX C HEONPEAEIEHHOCTbIO, B OTHOLICHHH
KOTOPBIX CYLUECTBYET 3HAUMTE/ILHbII PUCK TOTO, YTO OHKM MOTYT SIBUTHCSI [IPUUMHOMN CYLIECTBEHHOMN
KOPPCKTHPOBKM JQHHBIX B KOHCOJIIMAMPOBAHHON MPOMEIKYTOUHON COKpALEHHON (JMHAHCOBOM
OTHETHOCTH 3a MEPUOA, 3aKoHumBimiics 30 cenrsOpsa 2021 roma, packpbita B CleayIOLX
TIpUMEYaHHsIX:

®  OMPCACJICHHE  CNPABE/UIMBOH  CTOMMOCTH  aKTHBOB, OLCHHBAEMbIX 110  CHPABEAIHBOI]
CTOMMOCTH, W3MEHCHHS KOTOPOH OTPazKaloTes B cocTaBe NPUOBLIN Hiln yObITKa 3a neprHos —
ITpumeuanns 9 u 18,

OcHOBHBIE M0J105KEHU S y‘leTHOﬁ MOJIHTHKH

[lpn cocrasieHnn aHHON KOHCOMMAMPOBAHHON TIPOMEIKYTOUHON COKpalLeHHOH (prHAHCOBOM
OTYETHOCTH ['pynna uenosb3oBana OCHOBHbLIC MOS0KEHHS YUSTHOMN MOJHTHIH, NPUMEHSIBUIMECS
MPH MOArOTOBKE NMOCJICAHEH rO0BOH KOHCONIMAMPOBAHHOMH (JMHAHCOBO OTUYETHOCTH,

P51 HOBBIX CTaHAAPTOB W TONPABOK K CTaHAApTaM BCTYNAIOT B CHJTY JUISl TOJOBBIX MEPHOOB,
HauMHatolwmxest nocie | ausaps 2021 roja, OHM He OKa3ajiM 3HAYMTELHOrO BIMSIHHS HA
MPOMEIKYTOUHYIO COKPALUCHHYIO (PMHAHCOBYIO OTUETHOCTL [pynrbl.



4 IlpoueHTHBIE [I0XOABI,
3¢} peKTHBHOI NPOLEHTHOH CTABKH

CyMMBbI K MOJIyYEHHIO OT KPEAHTHBIX HHCTHTYTOB
MHBeCTHLHMOHHbIC (PUHAHCOBLIE AKTHBEI
JlenexcHble cpeicTBa U UX IKBUBAJIEHTDI

3aiimbl

AO «Kasvina Kanuman Menedcreenmy,
l{()ll('().’lII()U/)()G((I(II(?II~I II/)().\IC’J/(‘)’III()‘lllh[IAI L'()/\'/)(IH/L’I/I/()[I‘I omuem 06 UBMCHEHUMX 6 L’()(;C'III(KC’IIII()_1I
kanumane 3a deestmo Mecayes, zakonuusuuxces 30 cenmaops 2021 200a

He aynnposano
3a neBsiTh MecsileB,
3aKOHYHBIIHXCSI
30 cenrsiopst 2021 r.
ThIC. TEHTe

pacCUYuTaAaHHbBIC ¢ HCIOJb30BaAaHHEM MeETO/1a

He ayanposano
3a aeBsiTL Mecsines,
3aKOHYHBIIHXCSI
30 cenTsiopst 2020 r.
ThIC. TEHI'€

647,098 959,856
508,717 576,177
264,031 13,347
269,260 -
1,689,107 1,549,381

S Yucerast npubbLIbL OT ONEpPaUHii ¢ HHOCTPAHHOH BAJIIOTO

Hepeannzosannas npuobuib 0T KYPCOBLIX pa3sHHULL
PeannsoBanublii yObITOK OT KypCOBBIX pa3HuIL

6  Pacxoa no nogoxoanomy HaJory

Pacxo/1 no Tekyuemy nojioxXoAHoOMy Hajory

M3MeHeHne BeIMUMHBI OTIIOKEHHBIX HAJIOTOBBIX
aKTHBOB/OTJIOKEHHbIX HAJIOTOBBIX 00S3aTENLCTB BCICACTBHE
BO3HHKHOBEHHsI M BOCCTAHOBJICHMS BPEMEHHbIX Pa3HULL 1
M3MEHEHHI OLIEHOUHOrO pe3epBa

HToro pacxoaa no noaoxoaHomy Hajory

He ayanposano
3a aeBsiTh Mecsiles,
3akoHunBLIKXCcst 30

ceHTsiopst 2021 r.
TbIC. TE€HIe

He ayauposano
3a 1eBSTH Mecsiles,
3aKOHYHBIIKMXCsT 30

cenTsiopst monst 2020 r.
ThIC. TEHTE

409,103 4,243,039
(17,530) (10,502)
391,573 4,232,537

He ayaunposano
3a 1eBsITL MecsILEeB,
3aKOHYHBLIIXCSI
30 cenTsiopst 2021 r.
TbIC., TEHTe

He ayanposano
3a aeBsTHL Mecsines,
3aKOHYHBLLIHXCSI
30 cenTsiops 2020 r.
ThIC. TEHIe

337,266 610,541
2,355,891 (193,204)
2,693,157 417,337




AO «Kasvina Kanuman Meneoereenmy
Konconuduposanuotic nposescymounseii cokpauennniir omuem o6 usmenenusx 6 coocmeenom
Kanumane 3a deesimo mecayes, sakonuusuwuxces 30 cenmsops 202 1 200a

CraBka N0 TeKylleMy H OTJIOKEHHOMY MOAOXOAHOMY Hajiory coctapisier 20% (31 neKadps
2020 rona: 20%).

Peuennem Cosera gupexropos Nel2/21 ot 23.07.2021 roaa I'pynna 3akpbiia Bee 00s3aTes beTha
110 I0roBopy BaioTHOro csona ¢ bankom Passurus Kasaxcrana no koropomy naunnas ¢ 2015 ropa
CO3/1aBAJICs OTJIOKEHHbIH HAJIOTOBBIM aKTUB. B ¢BSI3W ¢ uem no cocTosinuto 30 cenTsiops 2021 rona
['pynna npusHaia pacxoj no noaoXxoAHoMy Hamory B cymme 2,355,891 Thic. Tehre B uacTH
M3MCHEHH BEJIMUMHBI OTJIOKEHHBIX HAJIOMOBBIX AKTHBOB.

Pacuer s¢pexTuBHOIi CTABKH 10 100X0AHOMY HAJIOTY 32 JEBSITH MECSIIEB, 32 KON B I HXCSI
30 cenTsopst 2021 roga:

He ayanposano He aynnposano
3a 1eBATHL Mecsiles, 3a aeBsiTh MecsileB,
3aKOHYNBLINXCSI 3aKOHYHBLUHXCSI
30 cenTsiopst 30 cenTsiopst 2020
2021 r. r.
ThIC. TEHIe % TBIC. TeHre %o

IMpudsLaL/ (YobITOK) 10

HAJI0r000J105KeH S 6,819,072 100 1,317,976 100
[TonoxoHbIii Halor, paccuuTaHHblii B

COOTBETCTBHH C ACHCTBYIOLLEH CTaBKOI

110 MOJOX0HOMY HaJory 1,363,814 20 263,595 20
(HeoGnaraemas npuGnuib)/

HEBbIUHTAEMbIH YOBITOK OT NEPEOLEHKH

AKTHUBOB, OLICHHBAEMBIX 110

CHpaBeIMBOI CTOMMOCTH, H3MEHEH 1S

KOTOPOI1 0TpaxatoTcs B cocTaBe

npuObLIM WK YOBITKA 3a EPHOJL 504,138 7 1,030,177 78

Heo0naraemble Ha0roMm 10X0/bl OT

LEeHHbIX Oymar 105,844 2 (209,522) (16)

Hoxonbl 0T o pLIOpHBIX KOMNaHMIT (1,299,540) (19) - -

BolunTaembie pacxosibl OT nepeoueHkH

[TdU 2,425,800 36 - -

HeobGnaraembiii gjoxon ot

BOCCTaHOBJIEHMs pe3epBa 43,409 1 5,445 1

ITpoune HeBbIUHTAaEMBIE PACXO/IbI/

(Heobsaraemble 10X01b1) (450,308) (7) (672,358) (&2))]
2,693,157 40 417,337 32

Pacxon no Hanory Ha npuGbulb NpU3HAETCS B CymMe, OnpeieleHHoM MyTeM YMHOMKEHMUsI
nokasaresisi npudbi (yObITKa) 10 HANOrOOGI0KEHHS 38 TIPOMEIKYTOUHDBIN OTUYETHBI nepuoJL Ha
CTaBKy, paBHYIO HaUJIyULICH OLEHKE PYKOBOJCTBOM CPEHEB3BEILIEHHON FOI0BON CTABKH Haslora
Ha MpUOBLIL 3a BECh (PMHAHCOBbIN MO/, ¢ KOPPEKTHPOBKOI Ha HATOFOBBIH d(pdext onpeneneHHbix
00BEKTOB, NPU3HAHHBIX B TOJIHOI CyMMeE B IaHHOM MPOMEIKYTOUHOM nepuoze. Takum obGpazom,
s(dexrnBras  Hanorosas craBka B KOHCOJIMAMPOBaHHOI NPOMEIKYTOUHONH — (PUHAHCOBOMH
OTHCTHOCTH  MOJKET  OTJIHYATLCS  OT  BBITIOJIHCHHONH  PYKOBOJACTBOM  OLEHKH  d((peKTHBHON
HAJIOrOBOM CTAaBKH JU1sl FO/IOBOH KOHCOIMAMPOBAHHON (PMHAHCOBOI OTYETHOCTH,



AO «Kazvina Kanuman Menedcreenmy
Konconuduposainotit npomescymounotil cokpaugeniiotii omuen 06 usmenensx 6 coocmeennon
Kanumane 3a dessimo mecsyes, saconyusuiuxes 30 cenmsadps 202 7 200a

j],eHemele cpeacrea M HX SKBHBAJIEHTbI

He ayanposano
30 cenTsiops
2021r.
ThIC, TEHIe

31 pexadpsi
2020 r.
TbIC. TEHT'€

ﬂeHe?KHble CpeacTBa HA TEKYIIHX 0AHKOBCKHX cueTax H
KPaTKOCPOYHbLIC ACMO3HTbLI B 0aHkax

- C KpeAuTHbIM peliTuHrom o BBB- 1o BBB+ 2,265,416 13,940,176

- C KpeAUTHBIM peliTuHrom ot BB- 1o BB+ 3,133,504 2,587,996

- 0e3 peliTuHra 432,097 58,308
WToro geneskHbIX cpeacTB HA TEKYUIHX 0AHKOBCKHX cyeTax

H KPATKOCPOYHBIX AeM03HTOB B faHKaX 5,831,018 16,586,480
Horosopbl nokynku n 06paTHOit npopaxi («oGpaTHOE perno») ¢

nepBoHaualbHBLIM CPOKOM MEHEe Tpex MecsieB — 0e3

NPUCBOEHHUS KPEAMTHOTO peiiTnHra 7,773,642 -
HTOro aeHesmubIX CPeaCcTB H HX IKBHBAJIEHTOB 13,604,660 16,586,480

YKazaHHble PEHTHUHIH MPEJICTaBICHbl HA OCHOBAHWM PEWTHHIOBOM LKaibl arenteTea «Standard
and Poor’s» WM Ha OCHOBAHMM HKBMBAICHTHBIX KPEJMTHBLIX PelTHHrOB. Hukakde crarbi
ACHEMHBIX CPE/ICTB M UX SKBUBAJICHTOB HE SIBJISIIOTCS POCPOUEHHBIMM.

ITo cocrostmto Ha 30 centabps 2021 rona I'pynna 3akmoumnna gorosopsl «oGparhoro PEIOy na
Kasaxcranckoi  donnopoii  Gupxke. TlpeameroMm  panHbIX  10roBOpoB SIBJISUTMCL  KYTIOHHbIE
obsmraumn Munucrepersa (unancos PecnyGnvkn Kasaxcran n AO «KazaxcraHckuii onn
YCTOHUHBOCTHY CO CNPaBEUIMBOI CTOMMOCTBIO B pasmepe 7,684,725 Thicsiy TeHre, He ayJIMpOBaHO
(31 nexabps 2020 roga: oTcyTCTBYET).

[lo cocrostnuio na 30 centsiGpst 2021 roja (He ayauMpoBaHO) BCE JICHEKHbIE CpelcTBa M MX
DKBUBAJICHTBI OblIK onpenenenbl B Crammio 1 (Ha 31 nexabps 2020 rona: B Craguio 1),

CyMMbl K MOJYYEHHIO OT KPEeAHTHBIX HHCTUTYTOB

He aynnposano
30 cenTsiopst 2021r.
TbIC. TEHIe

31 nexadpst
2020 .
TbIC. TEHI'e

- C KpEAMTHBIM peiituHrom ot BB- 1o BB+ 8,237,550 30,744,576
- C KPeUTHbIM peiiTuHrom D 13,996,493 9,718,661
Beero cymmbl K nostyueHnio oT KpeAHTHBIX HHCTHTYTOB 22,234,043 40,463,237
Ouenounblil pe3eps 1o 0KHAAEMbIE KPEAHTHbIE YObITKH (14,005,607) (9,853,698)
CyMMBI K NOJIyY€HUIO OT KPEAHTHBIX HHCTHTYTOB, 32

BbLIYETOM pe3epBa Mojl 0KHAAeMble KPeAHTHbIE YObITKH 8,228,436 30,609,539

YkasaHHbple  PEHTHHIM  TNPEICTABACHbI  HA OCHOBAHMM  PEHTHMHIOBOW  LIKAJDI
«Standard and Poor’s» i Ha 0CHOBAHHH SKBUBASICHTHBIX KPEAMTHBIX PEHTHHIOB.

AreHTCTBa

He ayanposano He aymnposano
3a neBsiTh MecsileB, 3a JAeBSITL MecsiLeB,

3aKOHYHBILIHXCSI 3AKOHYHBIIHXCSI
TBIC. TEHTE 30 centsiopst 2021 r. 30 centsiopsi 2020 .
CaJibJ10 Ha HavYaN0 OTYETHOrO nepuoaa 9,853,698 8,930,222
Hucroe u3MeHeHe oLeHOUHOrO pe3epBa 1o yobITkH (205,972) 79,394
BHOBbL co3nannbie nin npnoGpereHtble (JUHAHCOBLIC AKTHBLI B
pesynbraTe npuoOpeTeHus 4,241,184 -
Kypcosas pa3nuua 112,094 1,146,736
[Tpoune usmeneHms 4,603 -
Cajib10 HA KOHEU 0TYETHOI0 Nepuoaa 14,005,607 10,156,352




AO «Kasvina Kanuman Meneoocreenm
Konconuouposannoiit npomesncymounviil COKPAUCHHBIL OMYen 00 USMEHCHUSAN 6 COOCINGEHHOM
kanumane 3a deesinmo Mecsyes, sakonducuiuxcs 30 cenmaops 202 1 200a

[To cocrosinnio Ha centsaGps 2021 rona I'pynna paccmarpuBaeT cpejicTsa, NPHUHTAIOLIHECS OT
AO «Kasunpecrbank» na cymmy 5,074,737 toicsiu tenre (ne ayamposato), ot AO «Delta Banky
Ha cymmy 8,921,757  Teicsu  Tenre  (He  ayAMpOBaHO) KPEAHUTHO-00CCHEHEHH bIMH,
kiaccupuumposanubivu B Cragmio 3, He ayauposano (na 31 aexaGps 2020 roja: Ha cymmy
5,090,756 Tbicsiu Teure u 4,627,905 Tohicau TeHre, COOTBETCTBEHHO). B OTHOLIEHUH JaHHbIX
OCTaTKOB ['pynina npusHaeT pes3eps MojL 0XKU1aeMble KPEANTHbIC YObITKH 3a Bech CPOK Ha 0B LILyI0
cymmy 13,996,494 Toicau Tenre, He ayuposano (31 aexaGps 2020 roga: 9,718,661 Thicsau Tenre).

3a MCKJIIOUCHUEM BbILIENEPEUNCIEHHBIX OCTATKOB, 110 OCTAILHBIM CYMMaM K MOJIYUYCHHIO OT
KPEAMTHBIX WHCTUTYTOB, ['pynmna Npu3HaeT OLEHOUHbIH pe3epB M0J 0kKMIAEMbIE KPEIUTHbIC
YOBITKH B CymMe, paBHOH 12- MecsunbIM 0kmaeMbIM KpeanTHbIM YObITKam (Crajus 1),

AKTHBbBI, OLlGHHBaeMble 110 CHPABEeJIMBOIl CTOMMOCTH, H3MeHeHMs
KOTOPOI OTPAKAIOTCS B COCTABE NPUOBIIH HJIH YOBITKA 32 IePHOJ

AKTHB!)I, OLUCHHUBAEMbIC 10 CﬂpﬂBeﬂﬂHBOl\;l CTOUMOCTH, UBMEHCHMUS KOTOpOﬁ OTpaKaroTcs B COCTaBe
ﬂpl/l6blﬂl/l HJIHN y6blTKﬂ 3a MepHoOa, BKIIIOHAIOT CJICAYIOLINE aKTUBDI;

He ayanpoBano

30 cenTsiops Hoanst 31 nexadps Houst
2021 r. BJIAJICHH S, 2020 r. BJ1aJACHHSI,
ThIC. TEHIe Yo ThIC. TEHTre Yo
HnBecTHUNN B coBMecTHBIE
npeanpusiTHsi
AO «Acranal’az KMI'» 40,150,121 50.0 40,150,121 50.0
TOO «Baikonyr Solary 4,175,997 49.0 4,142,000 49.0
VTB Capital 12BF Innovation Fund L.P. 1,768,534 49.0 1,664,348 49.0
TOO «MakuHCKMI 3aBOJL TEMIONU30ISI LI 744,405 49.0 750,000 49.0
TOO «Best Meat» 222,671 49.0 222,671 49.0
47 061 728 46,929,140
NusectHunu B accounnpoBannbie
npeanpusiTHsi
CITIC-KAZYNA Investment L.P. 17,088,571 49.9 12,765,537 49.9
Kazakhstan Growth Fund L.P. 6,187,938 49.5 7,410,835 49.5
TOO «EMC Agro» 3,882,000 24.47 3,882,000 24.47
ADM KCRF L.P. 3,651,197 49.5 3,604,038 49.5
TOO «KTK Service» 3,600,000 49.0 - -
YK KazrostEngineering Ltd 3,289,928 32.0 1,177,882 32.0
TOO «KazMsco» 1,777,329 49.0 1,777,329 49.0
TOO «Z-Invest (331-Unsect)» 1,650,000 49.0 - -
TOO «TemupberoH-1» 358,744 22.0 382,666 22.0
TOO «BypyHnaiickue MuHepanbHble BOIbI» 173,446 453 163,757 45.3

42,659,153

31,164,044



He ayaupoBano

AO «Kazvina Kanuman Meneoyeveenn
Konconuouposaniotit npoMescymounsiil cokpaennulii omuen 06 usmenensx 6 cooemeennom
Kanumane 3a dessmo vecsiyes, sakonvucuuxcs 30 cenmsops 202 1 2ooa

ITpouune puHaHCOBBIC AKTHBBI (10J1€BbIE)

Kazakhstan Infrastructure Fund C.V.
AITAS LUX S.AR.L

500 Startups V, L.P.

(noprdensb AO «QazTech Venturesy)
AO «LIADK»

Quest Ventures Asia Fund IT L.P.
(noprdenb AO «QazTech Venturesy)
TOO «BRBAPK»

DBK Equity Fund

Falah Growth Fund L.P.

TOO «TTC Actana-2007 K»

Wellington Partners Ventures 111 Fund L.P.

(noprdennb AO «QazTech Venturesy)
TOO «BV Managementy

Islamic Infrastructure Fund Limited
Partnership

TOO «Almex-Baiterek Fund»
Flagship Ventures Fund 2004 L.P.
(noprdenb AO «QazTech Venturesy)
Wolfenson Capital Partners L.P.
MRIF CASP C.V.

[Tpoune punancoBbie AKTHBLI
(nonroswie)

AOM Metal B.V,

TOO «MepAcHC»

TOO «HedrsHoit 1om «Actana Oiiny
TOO «Kaznoaurpady»

TOO «OpanMyHnaiillpom»

TOO «KAZ GREEN ENERGY»
TOO «Kaparanua Kycy

AxBa dakrtopusi

TOO «Arpomuny

TOO «Temupberon-1»

TOO «Anekc Acrana»

TOO «KazMsicox»

TOO «MakuHcKHii 3aBoJ
TETUIOU30JISI LI

Hroro AKTHBbBI, OUCHHBaeMbIe 110

cn pﬂBellJ'lllBOﬁ CTOHUMOCTH, H3MEHEHHSI

KOTOPOI 0TPaKAIOTCS B COCTABE
NpHOLLIM HIH YOBITKA 32 MepHO/L

30 cenTsdps Hounst 31 nexadpsi Houst
2021 r. BJIAJIEH U], 2020 r. BJ1aj1€HMsI,
TBIC. TEHI'e % ThIC. TEHIe Yo
34,304,068 95.2 23,784,515 95.2
6,988,563 7.1 6,889,713 7.1
3,260,343 7.5 - -
2,053,450 1.5 2,053,450 1.5
2,307,052 34.0 - -
1,018,761 8.3 1,000,000 8.3
870,735 3.0 591,572 3.0
352,469 10.0 346,719 10.0
240,000 7.2 240,000 7.2
180,157 5.1 - -
159,884 100.0 158,592 100.0
2,186 1.3 39,204 1.3
9,877 7.0 10,607 7
7,237 6.6 s -
- - 1,429,084 9.9
- - 587,741 9.1
51,754,783 37,131,197
3,608,313 3,119,229
3,412,258 3,256,349
3,095,898 3,693,653
2,939,376 2,664,825
2,642,540 2,635,469
2,250,034 2,367,154
1,629,341 1,516,374
1,083,012 1,080,054
832,751 1,013,131
614,832 734,637
693,793 735,156
493,812 469,525
139,061 491,292

23,435,021

164,910,684

23,776,848

139,001,229
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AO «Kasvina Kanuman Meneoscrzenmy
Koneconuouposanioiit npomescymoynotii cokpauennvlii omuen 06 usmenenusx ¢ cobemeenon
Kanumaie 3a deesmo mecsyes, sakonyucuiuxcs 30 cenmsops 202 1 200a

['pynna, sBisisich OrpaHMUEHHbIM NAPTHEPOM HE MOXKET y4acTBOBATb B MPUHATHH KaKUX-1HOO
PELICHHI WM BAWATH Ha JesTenbHocTh Donja. B coorsercrnn ¢ Cornatenvem, npeacraBuress
['pynnibl MOKET yuacTBOBaTH B MHBECTHLIMOHHOM KOMMTETE TOJIBKO B KauecTBe HabGJonaTels.
Taioke [pynna He uMeeT npaBo eAMHONMYHO MPUHUMATL PELIEHHs O MepeHasHaueH K
["enepanbroro Iapthepa, nanHoe pelierne MOKET GbITh MPUHSATO TOJIBKO ¢ 06LIero cornacust 50%
MapTHEPOB C OrPaAHUUYCHHON OTBETCTBEHHOCTBIO. B COOTBETCTBHM C BbILLIEH3I0KEHHBIM, COTJIACHO
tpebosannsm MCDO (IAS) 28 «MHBecTHLIMK B aCCOUMMPOBAHHBIE W COBMECTHbIE HPEANPHATHSY,
['pynna cuuraer, 4To He OKa3bIBACT 3HAUMTEJLHOrO BAMSHMS Ha AesTedbHocTs Dorga no
cocrosiiuio Ha 30 wionst 2021 rosa W yuuTbiBaeT MHBECTHLUMH B DOH B COOTBETCTBHM C
Tpedosanuamu MCDO (IFRS) 9 «DunancoBble HHCTPYMEHTbIY.

WnBecTuunoHHbIe PUHAHCOBBIE AKTHBBI

He ayauposano
30 cenTsiops
2021 r.
ThIC. TEHTe

31 nexadpsi
2020 r.
ThIC. TeHTre

MHuBecTHLIMOHHbIE 10JITOBbIE HHCTPYMEHTbI, YUHUTbIBAEMbIEC 110

CMpaBeVIMBON CTOMMOCTH Yepe3 Mpounii COBOKYMHbINH 10X01 502,842 2,183,439
MHBECTHLHOHHBIE J10ITOBbIE HHCTPYMEHTBI, YUUTLIBAEMbIE [0

AMOPTH3UPOBAHHON CTOUMOCTH 5,591,533 1,978,614
MHBECTHLHOHHBIC 10JTOBbIE HHCTPYMEHTDI, YUHTLIBACMbIE 10

CIPABEUIMBOM CTOMMOCTH Hepes NpuGbUIb WK YOLITOK 341,859 -
Hroro nusecTHUHOHHDbIE (PHHAHCOBLIC AKTHBDI 0,436,234 4,162,053

MuBecTHUHOHNbIE 10/IFOBbIE HHCTPYMEHTBI, YYHTHIBACMbIE
10 CpaBeINBOI CTOMMOCTH Yepe3 NPouHii COBOKYNHbIi
10X0/1
- FocynaperBennbie o6nranmm
["ocynapctBenHbie ka3Hauelickue o0s3aTenbeTsa
Munucrepersa (punancos PecniyGiuku Kasaxcran
Bceero rocyaaperBeHHbIx 06Hranmii
- Kopniopatusnwpie o6aunraumun
C KpeaUTHbIM peiftnirom ot BBB- no BBB+
Bceero kopnopatuBHbIX o0aHraumii

- Kopnoparusubie o6auraunu 6ankos

C KpeAUTHBLIM peiituirom ot BB- 1o BB+
Bceero koprnoparusHbIx obiuraunii 6ankos
Bcero muBeCTHUHOHHBIX A0JITOBBLIX HHECTPYMEHTOB,
YUHTBIBAEMBIX 110 CHPABEAJIHBOI CTOMMOCTH Yepe3 Hpounii
COBOKYIHDII 10X0/Q

NuBectHunOHHBIC PHHAHCOBBIE AKTHBLI, OLEHHBACMbIE
10 aMOPTH3MPOBAHHOIT CTOUMOCTH
Hotel Haunonanbuoro Banka Pecny6iankn Kasaxcran

He ayanposano
30 nronst 2021 r.
ThIC. TEHTe

31 pexadpst
2020 r.
ThIC. TEHTe

502,842

502,842

2,183,439

2,183,439

502,842

2,183,439

He aynnposano
30 monst 2021 r.
TbIC, TEHIe

31 nexadps
2020 r.
TbIC. TEHIe

Hotbl Haunonanshoro banka PecnyGmuku Kazaxcran 3,244,571 =
Bcero Horbi 3,244,571 <
POCI-akTuBnI

Ob6suranun AO «First Heartland Jusan Bank» (POCI-aktuBbl) 2,346,962 1,978,614
Beero POCI-akTuBbl 2,346,962 1,978,614
Bceero nnBectnunonnbie punancoBbie AKTHBDI,

OUEHHBAEMble 110 AMOPTH3HPOBAHHOI CTOHUMOCTH 5,591,533 1,978,614
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AO «Kasvina Kanuman Meneonereenmy
Konconuduposanoiit nposexcymounotii coxpaugeniniii omuem o6 usmenenusx ¢ coéemeeniom
Kanumarne 3a 0eesno Mecayes, sakonuusuiuxcs 30 cenmaopa 2021 200a

He ayanposano 31 nexadpsi
30 uronst 2021 r. 2020 .
ThIC, TeHIe ThIC. TEHI'e

NuBecTHUHOHHBIE 10/1TOBbIE HHCTPYMEHTDI,
YUHTBIBAEMbIE 10 CNIPABEIHBOIT CTOUMOCTH Yepe3 oTveT

0 NPHOLLIN WIH YObITKE

-KoproparusHbie obnuraumu 341,859 -
Bcero HuBecTHUHOHHBIE J0/IFOBbIC HHCTPYMEHTBI,

YUHTBIBaeMble 110 CIPABEIHBOI CTONMOCTH Yepe3 oTueT

0 NPHOLLIH WIH YObITKE 341,859 -

[lo cocrosnuio na 30 cenrsiopst 2021 ropa Bce MHBECTHLMOHHDBIE JOJAMOBbIC MHCTPYMEHTHI,
YUHTBIBAEMbIC T10  CIPABCAJIMBOM  CTOMMOCTH uepe3 MpOUuMi  COBOKYMHbLIH J0X0/, ObliH
onpesesieHbl B Craauio 1, ne ayuposano (Ha 31 gexka6ps 2020 rona: B Craguio 1). [To cocrosiimio
Ha 30 centsbps 2021 roaa, ne ayamposato, u 31 aekabps 2020 rojia MHBECTHLMOHHbBIE LEHHbIE
Oymaru, y4uTbiBaeMble M0 aMOPTH3HPOBAHHON CTOMMOCTH, OTHOCSTCS K CTajud | KPEJIMTHOro
pucka, 3a uckiaroueHuem obsmraunii AO «First Heartland Jusan Bank», orTHocsimxest K
HHCTPYMEHTAM, KOTOPbIC ObIIH KPEAHTHO-00ECIEHEHHBIMMU TIPH MEPBOHAUATLHOM TIPH3HAHHH.,

Boinymennbie 10/rosoie neHnbie Gymaru

[To cocrosnmio na 30 cenrsbpst 2021 roja BbINYLIEHHBIE JOJITOBbIE LEHHbIC Oymaru B pazmepe
40,153,747 Teicsaun Ttewre, He ayauposano (31 nekabpst 2020 ropa: 40,150,736 Thicsu TEHre)
MPEACTAB/IEHbl HEKOTUPYEMbIMH OOJAMIaLUsIMKU CO CPOKOM TOralleHUs 10 BOCTPEOOBaHUS U C
KynoHHbIM Bo3HarpaxcaeHuem 0.01% ronoseix. OOt cpok obpatienus oGauraiuii cocrapsier
15 ner.

YcinoBHbIE 00513aTEJILCTBA HHBCCTHHHOHHOIO XapakrTepa

I'pynna  npuobperaer B cBoit  noprdesns  obs3atesnseTBa  Uepes JIOYEPHIOIO  KOMIIAHHUIO
Seriktes Kazyna B.V. I'pynna pusepcuduumpyer cBoii nopT(esib MHBECTULIMH, pacripe/esss
MHBECTHLIMH 110 MEHE/KEPAM, COOTBETCTBYIOLLMM CEKTOpaM MPOMBILIJIEHHOCTH, CTPAHAM W dTanam
MHBECTHPOBAHHMSI,

OcraTtouHble AOTOBOPHBIC CYMMbI C YUETOM OIIAYEHHbIX 00s13aTeNILCTB MpeaACTaB/ICHbl B 'l“ﬂ6J’lHLl€
HHIKE!

He ayanposano 31 pexadps
30 cenTsidopst 2021 1. 2020 r.
ThIC. TeHre TBIC, TEHTE

Cymma coryiacHo 1orosopy
Falah Growth Fund LP 16,903,788 16,725,947
CITIC-Kazyna Investment Fund LP 14,364,899 14,328,920
Eurasion Nurly Investment Fund 12,770,100
Kazakhstan Infrastructure Fund C.V. 11,538,709 24,170,029
KCM Sustainable Development Fund 1 1,938,348 5,824,324
Da Vinci -
VTB Capital Innovation Fund L.P. 2,595,820 2,628,955
Quest Ventures Asia Fund I1 L.P. 1,726,509 -
500 Startups V, L.P. 1,316,550 -
[slamic Infrastructure Fund Limited Partnership 475,594 470,275
ADM Kazakhstan Capital Restructuring Fund CV 389,807 385,448
Kazakhstan Growth Fund 278,068 274,958
DBK Equity Fund C.V. 269,898 523,364
Wolfenson Capital Partners LP - 1,914,404
Macquarie Renaissance Infrastructure Fund - 1,811,147
Aureos Central Asia Fund LLC - 92,914

64,568,090 69,150,685

20
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AO «Kasvina Kanuman Meneoocazenmy
Konconuduposanmuiit npomexcymounstit cokpauenioiii onyen o6 uzmenenusnx 6 cobemsennom
Kanumane 3a oecsimo smecsyes, sakonvucuiuxcs 30 cenmsops 2021 2ooa

B coorsercreun ¢ yupeantenbHbIMM  J10roBOpaMu  (DOHIOB TIPAMBIX MHBECTHUMI B CIryuae
HEeYIaThl CyMMbl 00513aTE/IbCTBA MHBECTHIIHOHHONO XapaKkTepa, Mocle TOro Kak MeHekep
BBIMYCTH [IATEKHOE TpeboBanue, K ['pyrnre MOryT ObITh NPUMEHEHBI CAHKLIMK, B TOM UMCjle
OTCPOYKa BBINJIATLI BO3HATPAXNKICHHS, PHOCTAHOBKA pacripesie/ieHus PUObLLIN, BpeMeHHbIH OTKa3
B IIPaBE y4acTBOBAThL B KOPINOPATHBHOM YIpaBieHUH (DOHAAMM, U IPUHYAMTENLHAS NPOJiaka 101
Fpynner connsectopam v TpetbiM sintam. o cocrosnuio na 30 centabps 2021 ropa (ne
ayauposano) v 31 pexabps 2020 roma y I'pynmbl He GbIO MPOCPOUEHHBIX 0OS3aTEIILCTE
MHBECTULIMOHHOIO XapakTepa.

AKUHMOHEPHBIH KanuTaJa U pe3epBbl

Boinymennplii kanuran

[To cocrosimio na 30 cenrsadps 2021 roaa paspetuennbiii kK BbINYCKY AKLIMOHEPHbIM KartuTal
iunovaet 55,000,001 obbiknosennbix akumii (He ayauposano) (31 gexaGps 2020 ropa:
55,000,000). BoinyiueHHbIA W orulaueHHbli aKUMOHEPHBIH KanuTajl coctout u3 53,550,001
00bIkHOBEHHBIX akiuit (31 nekabpst 2020 roaa: 55,000,000), 13 KOTOPbLIX | aKkiimst Obj1a MOJHOCTBIO
ormauena (Ilpumeuanue 15).

B Teuenue aeBsTH Mecsues, 3akoHUYMBIIMXCS 30 centsops 2021 roma 1 oOblkHOBEHHAs aKLus
croumoctbio 19,269,423 thicsun  tenre (He ayauposaHo) Obuia BbIMyLlEHA B CBSI3U C
npuodpereHnem akuuii joueprnx npeanpustuii ([pumeuanue 15).

Bnanesibubl 0ObIKHOBEHHBIX aKLMiT MMEIOT NPaBO HA TMOYYCHHE AMBHACHIOB MO Mepe Hx
00bsABICHMS, a Taloke OOJNIAJAIOT NPaBOM OAHOTO FON0CA HA AKLMIO HA TFOJOBbIX M OBLLHX
coOpaHMsIX akLHOHepoB ['pyrinbl.

YciaoBHbIe 00s13aTeILCTBA
CrpaxoBanue

PbiHok crpaxosbix yciyr B PecnyGankn Kaszaxcran HaXomures B CTaamu pasBUTHsI, M0ITOMY
MHOrHe (pOpMbI CTPAXOBOM 3alMTLI, NMPUMEHsSEMbIC B APYruX CTpaHax, Moka HeJOCTYIHbI B
Kasaxcraue,.

['pynna He umeer NOJHON CTPaxoBOH 3alMTBl B OTHOLIGHWM CBOMX MPOHU3BOJACTBEHHbIX
COOPYIKEHUH, YOBITKOB, BBI3BAHHLIX OCTAHOBKAMM MPOM3BOACTBA, MIIM BOBHUKIIMX OOS3aTENbOTE
nepesl TpETbUMH CTOPOHAMH B CBSI3H C yLEepOOM, HAHECEHHOM OOBLEKTAM HEABMIKMMOCTH MIIH
OKpyIKalolIeH cpesie B pesylbTate aBapuii uin aesteasnoctd [pynnpt. o Toro MomenTa, roka
[pynmna He OyaeT MMETh aJIeKBATHOIO CTPAXOBOTO MOKPLITHS, CYLUECTBYCT PUCK TOrO, YTO yTpara
WK TIOBPEIKJICHNC ONPEIC/ICHHBIX aKTUBOB MOKET OKAa3aTh CYILECTBEHHOE HEraTHBHOE BJIMSIHHUE
Ha JIeATeJIbHOCTL M (PMHAHCOBOE 110J10KeHHe [ pyriTibl.

Ycnosunie HAJIOTOBbIE 00S13ATE/ILCTBA B Kasaxcrane

Hanorosas cucrema Kasaxcrana, Gyayum OTHOCHTENbHO HOBOIA, XapaKTepU3yeTcsl YacTbIMH
H3MCHCHHAMH  3aKOHOJATENIbHBIX HOPM, O(DHLHAILHBIX Pa3bsCHEHUIT W CyaeGHBIX pelieHHMid,
3a4acTylO  HEUCTKO HM3JIOKEHHBIX W TPOTHBOPEUMBBLIX, UTO JIONYCKAET WX HEOAHO3HAUHOE
TOJIKOBAHHE PA3IMYHBIMU HAJIOTOBBLIMM OPraHaMH, BKJIIOUAs MHEHHS OTHOCHTELHO NOPsiIKa yueTa
AOXO/10B, PacXo/loB M IPOUMX CTATEH KOHCOJIMAMPOBAHHON MPOMEKYTOUHONH COKpALEHHOI
(unancoBoii oruerHoctu B coorsercTBuM ¢ MCDO, [lposepkamu 1 paccienopanusmu B
OTHOLICHUH TIPABUILHOCTH HCUHCICHHs HAJIOPOB 3aHUMAIOTCS PEryJIMPYIOLME OPraHbl PaszHbIX
YPOBHEH, MMCIOLLME MPABO HANlAraTh KPYIHbIC WTPA(bI U B3UMATh MPOLEHTDI,

npaBHJ’IbHOCTb UCYHCIICHHSI HAJIOTOB B OTUYETHOM NEPHUOIC MOIKET ObITh IpoBepeHa B TEUYCHHE
NOCJIEAYOUIMX MATH KaJICHAapHbIX JICT, OAHAKO IPpH ONpeae/ICHHbIX obcTosiTesibeTBax 9TOT CPOK
MOXKET ObITh YBCJIUYCH. ‘
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AO «Kazvina Kanuman Meneoyceraenmy
Konconuuposannotii nposexcymounsiil cokpagenoiis omuem o6 usmenenusx 6 cobemeenon
Kanumaie 3a 0e6ano vecsyes, sakonuusuiuxcs 30 cenmaops 202 1 200a

HanHbie 06CTOATENLCTBA MOTYT MPUBECTH K TOMY, 4TO HAJIOFOBbIC PUCKH B Pecnybnuke Kasaxcran
OyayT ropasno Bbllie, uem B APYyruX crpaHax. PykosojactBo Komnamum, Mexoms M3 CBOEro
MOHMMAHHUs  NPHUMEHUMOIO  Ka3aXCTAHCKOrO  HAJIONOBOTO  3aKOHOAATENLCTBA, HOPMATH BHBIX
TpeboBaHuit M CyneOHbIX peLleHUd, PYKOBOACTBO CUMTAET, YTO HAJOTOBbIE OOS3aTEN bCTBA
OTP@XEHbI B TOJHOH Mepe. OJHAKO, NPUHAMAs BO BHUMaHWe TOT (DaKT, 4TO MHTEpIpeTalnn
HAJIOrOBOrO 3aKOHOAATEILCTBA PA3IMUHBIMU PErYJIMPYIOLIMMHU OPraHaAMKU MOTYT OTJAHYATLCS OT
MHCHUS PYKOBOJCTBA, B Clly4ae MPUMEHCHHs NPUHYAWUTENLHBIX MEP BO3JACHCTBUS CO CTOPOHDI
PEryJIMPYIOLLMX  OPraHoOB HX BIIMAHME HA JaHHYIO KOHCOJIMIMPOBAHHYIO TMPOMEKYTOUHYIO
COKPALICHHYIO (PUHAHCOBYIO OTUYETHOCTb MOXKET ObITh CYLIECTBEHHDIM.

Ipuobperenne AO «QazTech Ventures» u TOO «Kazakhstan Project
Preparation Fund»

B Teuenue nessatu mecaues, sakonunsumnxes 30 centabps 2021 ropa, Gbu10 NPUHATO PELICHUE O
pasmeuiennn akunn Komnanun B konnuectse | wryku no uewne 19,269,423 Thicsun Tenre (He
ay/IMpoBaHo) B nosib3y XoJiiuHra, B cuer oriarel npuodperaembix Komnanueii 100% axumii AO
«QazTech Ventures» u 97.7% axumii TOO «Kazakhstan Project Preparation Fundy.

Ha 30 cenra6ps 2021 roma I'pynna nosyuunna kourpons nag AO «QazTech Venturesy u TOO
«Kazakhstan Project Preparation Fund». AximonepHsiii kanuras ['pynnel nocine ocytiecrsaenus
CACIKHM MO pasmelieHuio akuuid Komnanuu yesuuwics na 19,269,423 Toicsiun Tenre (He
aywposano). Yncrbie aktusbl AO «QazTech Ventures» npu nepesaue cocrapsiiu 17,385,596
Teicau Tenre n TOO «Kazakhstan Project Preparation Fund» 1,435,627 (ne ayaupoBaHo). B
TCUCHHE ACBATH MECALEB, 3aKkonuuBlInXcs 30 cenrtabps 2021 roga [pynna npusHana pasHuILy
MEKY HOMHHAIBHOW CTOMMOCTBIO BBIMYLICHHBIX aKUMH M YHCTON GanaHcoBONH CTOMMOCTLIO
npuobperennbix aktnso AO «QazTech Ventures» u TOO «Kazakhstan Project Preparation Fund»
B pasmepe 448,202 Thicsu Tenre (He ayAMpOBAHO) HATIPAMYIO B KAIIMTAlle B COCTABE pesepna
HepacnpeeeHHON NPUObLLIH,

[TpuBenennas e Tabania nokaspiBaeT 6alaHCOBbIC CTOMMOCTH YMCTHIX aKTHBOB AO «QazTech
Venturesy», Ha naty npuodperenus:

He ayauposano

banancoBas
CTOHMOCTb,
npH3HaHuasi Ha 1aTy

ThIC. TEHI'e npuodpeTeHms
JoJirocpounbie akTHBBI
DUHAHCOBbIE AKTHBbI, OLIEHNBACMBIE 110 CIPABEANMBOI CTOMMOCTH, H3MEHEHISI
KOTOPOIi OTpakaIOTCsi B cOCTaBE NPHOLLIN Wil yObITKA 32 NEpHOLL 4,302,088
MHBecTHLMOHHbIC LieHHbIE Oymaru 327,611
OcHoBHbIE cpescTBa 22,922
MuBecTHLMOHHAsSE COOCTBEHHOCTD 135,381
HemarepuainbHbie akTupbl 12,615
OTI0MKEHHDBIE HAJIOFOBbIE AKTHBbI 29,290
UToro no/rocpounbIix akTHeoB 4,829,907
KpaTkocpounble akTHBDI
JleHexHbIe CpeacTBa U X DKBUBAJICHTDI 2,305,464
Texyunii HAJIOrOBLI akTUB { 3,826
[Ipoune kpaTkocpoUHbie aKTHBBI 111,070
WMuBectHunonnbie Lentble Gymaru, yuuTbizaeMbie 1o aMOPTU3HPOBAHHOI
CTOUMOCTH 10,325,532
UToro kpaTkocpoUuHbIX aKTHBOB 12,745,892

17,575,799
KpaTtiocpounbie o0si3aTenbeTBa -
[Tpoune obsizatenncTsa 190,203
UToro kpaTtkocpounbix 00513aTe/IbCTB 190,203

HUToro unereix akTuBoB 17,385,596

ole)



AO «Kasvina Kanuman Meneocraenmy
Kouconuouposannviit npomescymounotii Cokpajennoiii omuen o6 uzmenenusy 6 coocmee o
Kanumane 3a 0essimo mecsyes, saxonvucuiuxcs 30 cenmsops 202 1 200a

[IpuBeneHHas Hike Tabnuia NoKasbiBaeT OAJAHCOBLIE CTOMMOCTH UMCTbIX akTHBoB TOO
«Kazakhstan Project Preparation Fund», Ha nary npuoGperenns:

He ayanposano
banancoBasi croumoctn,
NPH3HAHHASI HA /1aTy

ThIC. TEHTe npuodpereHusi
Joarocpounble aKTHBLI
Cpeacrsa B 6aHkax 738,937
OCHOBHbIE CpeIcTBa 23,566
HemaTepuanbHbie akTHBbI 2,913
OTJI0)KEHHbIE HAJIOTOBbIE AKTHBbI _ 10,892
[Tpoune akTHBbLI ; 139,467
[Tpoune GpuHAHCOBbIC AKTHUBDI 50,000
HTOro 1oarocpouHbIX aKTHBOB 965,775
Kpariocpounbie akTHBBI
JleHexKHbIe CPeACTBa U UX IKBUBAJIEHTDI 537,538
HToro kpaTkocpouHbIX AKTHBOB 537,538
1,503,313
Kpartkocpounbie o6sizaTe/ibeTBa
[Tpoune obs3arenbeTBa 67,686
HToro kpaTkocpouHbIX 00SI3aTE/ILCTB 67,680
HUToro ynerbix akTHBOB 1,435,627

16 Onmnepauuu co CB3aHHLIMH CTOPOHAMHM

(a)  OrnoweHust KOHTPOJIs

Mareputckum npeanpustrem Ipynnbt sisnseres AO HY X «baiitepery. CropoHoii, o0nanaroiei
KOHEUHBIM KOHTposieM Haz ['pynnoi, ssasercs npasurenscrso Pecny6iuku Kazaxcran.

(6)  Omnepaunn ¢ wienamn Cosera aupextopos u Ipasiaenns

OGumii pasmep BO3HArpaXkACHHIt, BKIIOUCHHBIX B CTAThIO «3aTpaThbl Ha nepcoHa», 3a JIEBAThb
MecALEB, 3aKOHUMBLINXCs 30 cenTaOps 2021 1 2020 rosoB, MOKET ObITH NpeCTABICH CHEeAYIOUIUM

o0Opa3zom:
He aynnposano He aynnpoBano
3a 1eBsiTh Mecsies, 3a AeBSIThL MecsILeB,
3AKOHYHBLIHXCSI 3AKOHUYHBILIHXCSI
30 censiops 2021 r. 30 cenrsiGpsi 2020 .
TbIC. TEHre TbIC. TEHre
KpaTkocpounble Bbinnarhl CoTpy aHHKaM 131,036 218,745

VKazaHHble CyMMbl BKJIOUAIOT JEHEKHbIE W HEACHEHKHbIE BO3HarpaxkaeHust uneram Cosera
nupekropos U [pasnenus.

(B) Oncpamm C IIPOYHMH CBSI3AHHLIMH CTOpOHAMH
Oll(,’[)(ll{llll c II[)(!()II[)IUII’IIIUI.MIl, ceAazanuvimu ¢ ”[)(l(flll"L’fll)Clnlf(),f)l

I'pynna paGortaer ¢ psjiom npeanpustii, kotopbie HaxoAsTCs MO KoHrposiem Ilpasurenscrsa
Pecnybnnin  Kasaxcran. I'pynna  npumenser ocBoGox/eHHe, KOTOPOE  MpeocTaBiisieTcs
MC®O (IAS) 24 «CasizaHHble CTOPOHbI», TO3BOISIOLIEE NPEJACTABSTL YNPOUIEHHBIC PACKPLITHS
110 onepaLusIM ¢ NpEANpUATHIMHU, CBsi3aHHbIMK ¢ [paButenserom PecnyGnuku Kasaxcran.

L Jie )
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AO «Kasvina Kanuman Meneoscreenmy»
Konconuouposainoiir nposescymounsiit cokpaugeninoiic omuen 06 usmenenusx ¢ cooemeennon
Kanumane 3a oeeamo mecsyes, saxonvusuiuxcs 30 cenmaops 202 1 200a

Ynpapiienue puckamu, KOpPHOPATHBHOE YNpaB/ieHHe M BHYTPEH HHIi
KOHTPOJIb

YH])élBﬂeHl/le pUCKaAMKW JIC)KUT B OCHOBE JI€SATEJIbHOCTH r[)yﬂﬂbl W SIBJISICTCS CYLUCCTBECHHBIM
OJIEMECHTOM OHC])aLlHOHHOl\;i JACATCJIBHOCTH l"pynm,l. PbiHOuHbIM PHCK, K])CJlI/lTHblﬁ PHUCK U PHUCK
JINKBUAHOCTH SIBJIAIOTCS OCHOBHbLIMHU pHCKaAMH, C KOTOPbIMHU CTaJIKUBACTCS rpynna B npokLiecce
OCYUIECTBJICHHUS CBOCH 1CATENLHOCTH.

Ha 30 cenrsOpst 2021 rosa He GbIIO 3HAUMTE/ILHBIX U3MEHEHHH B OTHOLICHHH pPUCKA H3MEHEHMs
MPOLCHTHbIX CTABOK, BAJIIOTHOIO PUCKA, KPEIMTHOIO PUCKA M PUCKA JIMKBHIHOCTH 110 CPABHEHHUIO
¢ 31 nekabps 2020 roja.

l'lpo-me HEHOBLIC PHCKH

[Tpoume LieHOBbIE PUCKH — 5TO PUCKH KosleGaHmii CripaBeuTHBOii CTOMMOCTH Witk Gy Ay 1LUX [IOTOKOB
JICHEKHBIX - CPCACTB 110 MHCTPYMEHTAM B Pe3yllbTaTe M3MEHEHHH PLIHOYHBIX LeH (Kpome
M3MEHEHHH, BOHHUKILINX B Pe3ysIbTaTe BO3CHCTBUS pHcKa M3MEHEHH CTaBKM BO3HAPasILeHUs
WK BallOTHOIO PHUCKA) BHE 3aBUCUMOCTH OT TOTrO, ObUIM JIM TOJOOHBIE M3MEHEHMs BbI3BAHbI
(pakTOpamu, XapaKTepHbIMU JUlsl JAHHOTO KOHKPETHOTO MHCTPYMEHTA WM €ro IMHUTEHTA, WJIH Ke
(pakTOpamu, BAMSIOUMMM Ha BCE CXOKME MHCTPYMEHTHI, oGpalnaioimecs Ha poirke. [lpoune
LICHOBBIC PUCKH BOSHUKAIOT y ['pyrinbi B CBA3M ¢ MHBECTHIMAMM ['PyTIbl B 10J1€BBIE HHCTPYMEHTDI,
BKJTIOYAst aKLMK (DOHJIOB NPAMBIX HHBECTHLIMMH, OLIEHKA KOTOPBIX OCHOBAHA HA OlEHKE KOMITaHWH,
CTOSILLMX 38 TAKMUMH (DOHJAMH MPSIMbIX HHBECTHLIMIA.

prnna MHBECTHUPYET B TAKUC aKTUBbI J1J151 [MOJIYHUCHHS MPEUMYLLLIECTBA OT UX pocTa B IlOﬁFOC])OLlHOﬁ
INEePCIrICKTUBE. Bce WHBCCTHLIMHK HECYT PUCK MOTCPH Kanuralsa. Bce (l)OHjlbl MPSAMbIX MHBECTHLIMHI U
COOTBETCTBYIOLHEC HHBECTULIMHU B HUX [MOABEPrarOTCst puUcKam, [IPUCYLLUHM OTpacCiisIM SKOHOM UKH,
KyJa A¢e1atoTes yKazaHHbIC UHBECTHULIMH, K])OMC 9TOro, sl YKa3aHHbLIX BJIOJKEHUH He CYLIECTBYET
YCTOSIBLUMXCSI PbIHKOB U MOOTOMY OHHU CHHUTAIOTCS HEJIMKBUHBIMU.

['pynna rnasubiv 06paszom nosaraeres Ha pyKoBOACTBO (JOHJIOB NPSAMbIX HHBECTHLUMH B BOIpocax
CHHIKCHHMS LICHOBLIX PHCKOB. PYKOBOACTBO (DOHIOB NPAMBIX HHBECTHUMIT CHIKACT yKa3aHHbLIC
PHCKH MOCPECTBOM TILIATE/ILHOrO 0TOOPA M aHAIM3a XO3HCTBEHHbIX U ONEPALMOHHBIX CAEIOK J10
MPUHATHS PELICHUS 00 MHBECTHPOBAHWM M PErYIAPHO MOMAEPKUBAIOT CBA3b C PYKOBOACTBOM
COOTBETCTBYIOLMX ~ KOMMaHuH. Pas B keapran ['pynna nosmyuaer order o pesynabrarax
ACATEILHOCTH PYKOBOJACTBA (hOH/IOB NPsIMBbIX MHBECTULMH, [0 cocTostmio Ha 30 ceHrabps 2021
roga I'pynne n0CTynHbl JlaHHBIC OTUETBI O PE3yJIbTATAX AEATEIbHOCTH Pykosoacrea domngon
MPsSMBIX MHBECTULMH 3a 2 kBapTas 2021 ropaa.

Puck KBH/IHOCTH

Puck JINKBUAHOCTHU — 3TO PUCK TOro, 4To Yy F|)y|1nb1 BO3HUKHYT CJIOJKHOCTH T10 BbITTOJIHEHUIO
(I)HHElHCOBbIX OGﬂSa'l‘eﬂbCTB, pacqé'rbl 110 KOTOPLIM OCYLUECTBJISIOTCS flyTéM rnepeaavuun J1CHEKHbIX
CPCACTB WK APYroro (])l/IHaIICOBOFO akTuBa. Puck JIMKBHUIHOCTH BO3HUKAET [PH HECOBMAACHWUH 10
CpOKam rioraleHmus akTHBOB U 00s13aTeJILCTB. COBH&IZ{CHI’IG n/vnu KOHTPOJINPYEMOE HECOBMAaACHHE
[10 CpoOKam T1ioralueHuss W CcraBkam BO3HArpaKJICHMsI akTHUBOB M  00s13aTeJILCTB SABJISICTCS
OC]10BO”OJ']_ZIF2I!OLLLHM MOMCHTOM B YTPaBJICHHUH PUCKOM JIMKBHJIHOCTH. Bcneac*mne |)213H006p€l'3l/1ﬂ
MPpOBOANUMBbIX onepaunﬁ M CBSIBAHHOW C HUMHU HCOMNPEACJICHHOCTH, [MOJIHOE COOTBETCTBUE [10
CpOKaM MnoratieH!ust akTUBOB MU 00513aTeJIbCTB HE ABJISICTCS U151 (l)l/lHaHCOBbIX HHCTUTYTOB 00bIYHOM
ﬂpal(’FHl(Oﬁ. Takoe HecooTBeTcTBHE AacT BO3MOXKHOCTL YBEJIMUUTD ﬂpH6bIJ1bHOCTb onepauui’i,
O/IHaKO, TMOBBIIACT PHUCK BO3HHUKHOBEHMS y6blTl{OB. prnna noAAepIKuBacT H€O6XO,D,HMI)II71
YPOBEHb JIMKBUJIHOCTH C LEJbIO obecrneueHus NOCTOAHHOIO HaJIMUMsl  NEHEIKHBbIX CPCACTB,
HCOGXOJJ,HMHX JJ1s1 BBITIOJTHEHUSI BCEX 00513aTEJILCTB M0 MEpPE HACTYIJICHHSI CPOKOB HX ToraueHus.
[Tonutuka no YHpaBJI€HHUIO JIMKBUAHOCTbLIO pacecmarpuBaeTcst U yTBepIKaacTcs ”pélBﬂeHl/lCM.
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['pynna cesasana obs3atenbeTBaMy M MHBECTHPYET B (JOH/IbI NPSAMbIX HHBECTHLHIH, KOTOpbIE He
KOTHPYIOTCS HA aKTUBHOM PbIHKE W TMOATOMY CUMTAIOTCS HEJIMKBUAHLIMH. B COOTBETCTBUM C
0053aTENILCTBAMM, KOTOPbIMM CBsizaHa [ 'pyrnna, GOHbI MPAMbIX HHBECTHLIMN MOryT noTpeboBarh
MCTIOJIHEHUs 00A3aTe/ILCTB, CPOK COOTBETCTBYIOIIETO YBEJIOMICHHUS COCTABISIET B cpeanem 10
JIHEH.

PazMep TaAKUX T])e6OBﬂHHl:l MOXKET MNMPEBLICUTH UMCIOLIIMECS] B HAJTUUWK JICHEIKHbIC cpeacrBa U Ux
OKBHUBAJICHTBI B JIIOOOH MOMEHT BPEMECHH. )

Cnpageannpasi CcTOUMOCTb (PHHAHCOBBIX HHCTPYMEHTOB

OLleHKa CﬂpaBCIUIHBOﬁ CTOUMOCTH HarpasjicHa Ha OIpeae/ICeHHe LEHbI, KOTOpasi Oblna Obl
1oJiyu€Ha TIpHh npoAake aKThBa WM YyIulaveHa npu nepeaave obsi3aTeNibeTBa B YCJIOBUSX
orepatum, OC)/LLleCTBﬂﬂeMOﬁ Ha OpraHn30BaHHOM pPbIHKE, MEXKAY YHaCTHUKaMH pbIHKA Ha Aary
olieHkH. Tem ne MCHEC, IO MPHUYUHE CYLIECTBYIOLLIMX HeOﬂ])CLlCJ'leHHOCTeﬁ 1] Cy6'b€KTHBHOC'I‘H
OLICHOK ClIpaBeJiyiuBass CTOUMOCTbL HE€ J0OJDKHAa paccMaTpuBaThbCsl Kak CTOUMOCTb, I10 KOTO])Of/i
MOKET ObITb COBEpLUEHAa HEMEIJICHHAs pealiM3aliis aKTUBOB MJIH UCTIOJIHEHHUE 0053aTE/ILCTB.

Cl'IpaBe,[lﬂl/lBafl CTOUMOCTD (l)l/lHElHCOBle AKTHUBOB H (])l/lHZ\HCOBbIX O6H3aT€ﬂbCTB, OGPE][IIHIOLLLHXCSI
Ha aKTMBHOM PBbIHKE, OCHOBbIBACTCS HA PbIHOYHBIX KOTHPOBKAX HJIKM JMJICPCKUX LIE€HAX. prnna
ONMpeAC/ISIET CPaBe/IMBYIO CTOMMOCTb BCEX [poYux (I)HHGHCOBI)IX MHCTPYMEHTOB prnnbl C
HUCIIOJIL3OBAHHUEM TPOYUX METOJOB OLIEHKH. U,e.ﬂbiO MCETONOB OLCHKH SBJISIETCS JOCTHIKEHHE
criocoda OLICHKH Cﬂ])aBeﬂﬂHBOﬁ CTOMMOCTH, OTpaxKarollero LEHY, I10 KOTOPOFI [poBoaAnJiIach ObI
oneparuys, ocylecTBiisieMass Ha OpraHM30BaHHOM PbIHKE, TO Tpoaa)Ke aKTHBa WJIH rnepeaave
o0s13aTesILCTBA MCIKY yHaCTHUKAMHK PbIHKA Ha 1aTy OLIEHKH.

prnrla UCIOJIB3YCT LIWPOKO MPU3HAHHBLIC MOJIEIW OLEHKH JJ1sl OnpeacacHus Cﬂ])aBeﬂ,ﬂHBOﬁ
CTOMMOCTH CTAHAAPTHLIX H Oosiee [MPOCTbIX (I)HHE\HCOB!JIX HHCTPYMEHTOB, TaKMX KaK MPOLCHTHbIE
M BaJIIOTHBIC CBOIIbl, MCIIOJIL3YIOLIHE TOJILKO O6UJ,€D,OCT)/1'1HI>IC PbLIHOYHbLIC JaHHbLIE W HE
Tpe6leLLlH6 Cy)l(]leHHFl WJIK OLICHOK PYKOBO/ICTBA. Ha6ﬂlOllaeMbl€ KOTHUPOBKHW U UCXOJIHbIC JJaHHbIE
JUIst MoJiesiel O0bIYHO AOCTYIHbI HA PbIHKE /114 O6|)EILU,ZNOLLU/IXC$I Ha PbIHKE LlOﬂFOBbIXVI/I J1OJICBbIX
LECHHbIX 6yME]F, MPOU3BOAHLIX WHCTPYMCHTOB, O6pﬂUJ,EHOL11HXCH Ha 6|4p>l<e, a TAaKXKE IMpPOCTbIX
BHe6l/lp)KeBle IMPOU3BOJIHbIX (I)HHaHCOBle MHCTPYMCHTOB, TAKWX KaK IPOLCHTHbLIE CBOMbI.

B 2015 roay I'pynna 3akiioumia orosop BajtoTHOro ceofia ¢ Barkom passutus Kazaxcrana, co
cpokom  noramenuss B 2022 romy, mno koropomy ['pynna  joskHa  MOCTaBUTH
50,000 Teicau ponnapos CLIA B o6men Ha 9,382,500 Thicsiu Tenre, ["pynmna nostyuunna npepornnary
[0 BO3HArPaXCACHHIO, ~ paccuuTaHHOMY 1o craske 8.7% B roj, KoTopas cocTaBuja
816,278 Thicau tenre. Pewennem Cosera aupexropos Ne8/20 or 15 wmions 2020 roga Oblna
3aKJIOYUCHA C/IesIKa 110 NPOJIOHralMK I0roBOpa BAJIOTHOrO cBora ¢ bankom passurus Kazaxcrana
Ha cpok He Gosiee 24 mecsues. o cocrostmnio Ha 30 centsiGps 2021 roga Aannbiii JI0roBop
BAJIIOTHOrO cBoma ¢ bankom paspurus Kasaxcrana Gbut 3akpbir.

Hns Gosiee COKHBIX MHCTPYMEHTOB, TaKUX KAaK MHBECTHIIMH B (DOHABI MPAMBIX WHBECTHLMIA,
['pynna ucnonbzyer roposyio ay/IMPOBAHHYI0 (JMHAHCOBYIO OTYETHOCTH KBapTaJibHbIC OTYETDI
PYKOBOACTBA OCHOBHbLIX HMHBECTHLMOHHBIX (JOHIOB, MCIOAL3YIOUMX COOCTBEHHDIE MOJIEIH
OLICHKH.
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l/lepapxuﬂ OLICHOK Cllp&lBCIIJ]HBOﬁ CTOHMOCTH

I'pynmna ouenuBaer cripaBeuIMByIo CTOMMOCTh C MCTIOIL30BAHMEM CJIELyIOLIEH HepapXiK OLIEHOK
CIPABE/UIMBOH  CTOMMOCTH,  YUMTBIBAIOLIEH CYLIECTBEHHOCTh JIAHHBIX, MCIOJL3YEMbIX 1P
(opMHUPOBAHUM YKA3aHHbBIX OLIEHOK:

®  VYposenb 1: KOTHPOBKM Ha aKTUBHOM pbIHKE (HECKOPPEKTHPOBAHHBIC) B OTHOLIEHMH
MJCHTHUHBIX ()MHAHCOBBIX MHCTPYMEHTOB.

® ypOBeHb 2: AaHHbBIC, OTJIWYHBLIC OT KOTHPOBOK, OTHOCSILUMXCS K YI)OBHIO I, JAOCTYIIHbIC
HEIMOCPEACTBEHHO (TO €CTb KOTH})OBKM) Jambo orocpeoBaHHO (TO CCTb IaHHbIE, MPOU3BO IHbIE
oT KOTHPOBOK). I['EIHHEUI KaTeropwus BKJIIOYACT ~ MHCTPYMECHTbLI,  OLEHHUBAEMbIE€ C
HUCIIOJIL30BAHHEM! PBIHOYHBIX KOTUPOBOK Ha aKTHUBHbIX PbIHKaAX Ul CXOKHX HHCTPYMEHTOB,
PbIHOYHLIX KOTHPOBOK ISl CXOXKHUX HHCTPYMEHTOB Ha pblIHKaX, HE paccMaTpruBacMbIX B
KaueCTBC aKTHBHBIX, WJIK TIPOUUX METOLOB OLICHKH, BCE HUCITOJIL3YEMbIC JIaHHbIC KOTOPbIX
HCITOCPEACTBEHHO UJTK ONOCPEI0BAHHO OCHOBLIBAIOTCS Ha Ha6ﬂlOIlaCMl)lX PBIHOYHBIX JAHHbIX.

® y])OBCHb 33 JaHHBIC, KOTOPbIC HE SBJISIIOTCS JAOCTYIHBIMMU. ,]_-LZ'lHHElSI KaTeropusa BKJIKOYaeT
MHCTPYMEHTDbI, OLICHUBAEMbIE C MCII0JIb30OBAHUEM Hl-l(l)OpMﬂLlHH, HE OCHOBaAaHHOM Ha
H216J'llOﬂaeMbIX PLIHOYHBIX JaHHbBIX, MTPUTOM, YTO TaKHE HeHa6.ﬂl—OD,a€Mbl€ JaHHbIC OKa3bIBaKOT
CYWECTBEHHOE BJIMSIHHME Ha OLUCHKY  HHCTpyMEHTa. ILHHHEUI KaTeropus  BKJIOYaeT
MHCTPYMCHTBI, OLIEHHMBAaeMbleé Ha OCHOBaHWUM KOTUPOBOK JIJIsI CXOMKHX HUHCTPYMCHTOB, B
OTHOLUCHHWH KOTOPbIX 'l“p€6y€TCﬂ HUCIMOJIb30BAHUE  CYLIECTBEHHbLIX HeHa6J’llO)1'deMbIX
KOPPEKTHPOBOK HUJTH Cy)KLlCHl/lﬁ JUISE OTPAYKEHUS pa3sHHUILLbI MEIKY HHCTPYMEHTaMH.

prnna HUMECT CHUCTEMY BHYTPEHHEIO KOHTPOJIsI B OTHOLLEHHWH onpeaecyieHus Lﬂ])aBeﬂﬂHBOM
CTOUMOCTH. I[ZlHHaﬂ CUCTEMA BKJIIOYACT MPUBJICUCHHUE HE3aBUCHUMOM OLUCHKH Ce])TH(})l/IUHpOBaHIIbIM
OLCHLLIUMKOM, KOTOprH OTHHTBIBACTCSI HEINOCPEACTBEHHO nepen DUHAHCOBBIM AHUPEKTOPOM H
KOTOprl/I HECET OTBETCTBCHHOCTL 3a HE3aBUCHUMOE TMOATBECPIKACHUEC PE3YJIbTATOB npoaa» u
WHBCCTHLIMOHHBIX onepaunn a TaAKIKE CYLIECCTBCHHbLIC OLIEHKH Crl[)aBeIlIIHBOH CcTOUMOCTH. OCOObI
KOHTPOJIb BKJIIOYAECT:

®  MOATBEpsKACHHE HAOJI0AAaEMOro LEHOOOPa30BaHUS;
®  0030p M npoLece yTBEpPI/ICHHs HOBBIX MOJIE/IEH M U3MEHEHHIT B MOJICIIH;

L INOKBapTaJibHasl KJ'IEICCH(I)HKZILIH}] W MOJICJIM TECTUPOBAHMS Ha PCTPOCNEKTUBHBLIX NaHHbIX, B
CPaBHEHHWH C PLIHOYHBIMHU CJICJIKAMM,;

L4 06301) CYUWECTBECHHbIX HeHa6ﬂ}Oﬂa€Mbl4\ JaHHBIX, OLEHKA KOPPEKTHPOBOK M CYUICCTBEHHbBIX
M3MEHEHUN B OLICHKE CﬂdeCﬂJ]HBOH CTOUMOCTH UHCTPYMCHTOB Y])OBHSI 3 B CpaBHCHHH C
NPOLIbIM MEPHOAOM.
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