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AyOonUTOPCKUIA OTYET He3aBUCUMbIX ayaAUTOPOB

AkumoHepam n Cosety OupektopoB AO «Jusan Invest» (paHee AO «First Heartland
Jysan Invest»)

OtyeT NO pe3ynbTaTtamMm ayguTta (bVIHaHCOBOI7I OTYEeTHOCTHU

MHeHue

Mbl nposenu ayaut duHaHcoBon otyeTHocT AO «Jusan Invest» (poanee -
«KomnaHus»), cocTosilen 13 otyeta O (PMHAHCOBOM MOSIOXKEHUN MO COCTOSHUIO Ha
31 pekabps 2021 roga, oTYETOB O NPUOLINM UK YOBITKE 1 NPOYEM COBOKYMHOM JOXOAE,
N3MEHEHNAX B COOCTBEHHOM KanuTane W OBWXEHUW OEHEXHbIX CpeacTB 3a rof,
3aKOHYMBLUUINCS Ha yKasaHHylo OaTty, a Takke npuMeyaHui, COCTOSILLUX U3 OCHOBHbIX
NOSIOXXEHMI YYETHON NOSIUTUKM U NPOYEN NOACHUTENBHOM MHOPMaLMK.

Mo HalweMy MHeHWIo, NpunaraeMasi ouHaHcoBasi OTYETHOCTb OTpaXkaeT AOCTOBEPHO BO
BCEX CYLLUECTBEHHbIX acnekTax oMHaHcoBOEe MnonoxeHne KomnaHum no COCTOSIHUIO Ha
31 pekabpsa 2021 ropga, a Takke ee PUHAHCOBbIE pe3ynbTaThl U ABMKEHNE AEHEXHbIX
CpeacTB 3a ro4, 3aKOHYMBLUMICS Ha yKasaHHyt gaTy, B COOTBETCTBMM C
MexayHapoaHbIMu cTaHgapTamu puHaHcoBon oT4eTHOCTU («MCDO»).

OcHoeaHue 01151 8bIpa)KeHUs1 MHEeHUSs

Mbl npoBenu ayauT B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHaapTamu ayauTta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBUMM C 3TUMU CTaHAapTamu onucaHa farnee B pasgene
«OTBETCTBEHHOCTb ayAMTOPOB 3a ayauT PUHAHCOBOW OTYETHOCTUY Haluero otdyeta. Mbl
He3aBMCKMbI MO OTHOLLEHUIO K KomnaHun B cooTBeTCTBUM C MexayHapoaHbIM KOOEKCOM
3TVMKN MpodpeccnoHanbHbIX OyxranTepoB (BKMAYas MexayHapoaHble CTaHA4apThl
HesaBucumocTn) CoBeTa No MexAyHapOAHbIM CTaHZapTam 3Tuku ang byxrantepos
(Kogpekc CMC3B) n atnyeckumm TpebOBaHUAMU, MPUMEHMMBLIMK K HalleMmy ayauTy
duHaHcoBoM oT4eTHOCTM B Pecnybnuke KasaxctaH, v Mbl BbIMONHUAW Mpo4me
aTnyeckue o6s3aHHOCTM B COOTBETCTBUM C 3TUMK TpebosaHuammn n Kogpekcom CMCOIB.
Mbl nonaraem, 4TO MOflyYeHHble HaMW ayauTOpPCKUe [okasaTenbcTBa SBMASHOTCS
OO0CTaTOYHbIMU U HaANeXaLlMMu, YTobbl CNY>KNTb OCHOBaHUEM 151 BbIPaXKeHUs! HaLlero
MHEHMS.

lIpoyue ceedeHus

Mbl npoBenu ayauT ¢ Lenbio BblpaXXeHNS MHEHUst O (PUHAHCOBOW OTHYETHOCTM B LIeNIOM.
[ononHutensHas nHdopmaums K PUHAHCOBOM OTHYETHOCTU, OTHOCSLLAACA K OTYETaM O
YMCTbIX aKTUBaxX WHBECTMUMOHHBLIX (POHOOB U 00 M3MEHEHUSX B YUCTbIX aKTMBaX
WHBECTULUMOHHbIX  (POHOOB,  Haxofsdwmxca noAa  ynpaeneHuem  KomnaHuuy,
npeacrtaBneHHaa Ha cTpaHuyax ¢ 60 no 67, He 4BNAETCA 4acTblo HaCTOsLLEWN
d1HaAHCOBOW OTYETHOCTU. Takas gononHuTenbHasa nHgopmaumsa bbina nogrotToeneHa
PyKOBOACTBOM, criegys TpeboBaHusMm [MpaBun oOCywWEeCTBNEHUs OEATENbHOCTU Mo
YyNpPaBneHN0 MHBECTULMOHHBIM  nopTdeneM, YTBepXOeHHbIXx [locTaHoBNeHMEM
Mpaenenuss HauuwoHanbHoro baHka Pecnyonukn KasaxctaH Ne 10 ot 3 dheBpans
2014 ropa.

«KMNMI™ Ayout» XKIWC, KasakctaH Pecnybnukacbl 3aHHamacbliHa Cavikec TipKeNnreH KOMMaHusi, >xayankepLuiniri 3 KaTbiCylublnapblHbiH, KeningikrepimeH
wektenreH KPMG International Limited >xekelle afbinwbliH KOMNaHUSCbIHBIH KypambiHa kipeTiH KPMG Tayencis duvpmanapbl xahaHapblk yibIMbIHBIH
KaTbICyLWbICbl

TOO «KIMNMI™ AyanT», KOMNaHus, 3aperucTpypoBaHHas B COOTBETCTBUM C 3akoHoAaTenbcTBoM Pecny6nuku KasaxcraH, y4acTHUK rnobanbHoi opraHm3aummn
HezaBucuMbIx hupm KPMG, Bxoasiwmx B KPMG International Limited, YacTHyto aHrnuitcKyto KOMNaHMio ¢ OTBETCTBEHHOCTbIO, OrPaHUYEHHON rapaHTUsSIMU CBOUX
YHaCTHUKOB



AO «Jusan Invest» (paHee AO «First Heartland Jysan Invest»)
Aydumopckuli om4yem He3asucuMbix ayoumopos
CmpaHuuya 2

Hawe MHeHne o (bl/IHaHCOBOIZ otyeTHOCTM KomnaHum He pacnpocTpaHdAeTCAa Ha
OONOJTHUTENNBbHYHO I/IH(*)OpMaLl,I/II'O, N Mbl HE BblpaXXaeM MHeHUA Mno OaHHON MH(bOpMaLI,I/II/I.

OmeemcmeeHHocmb pykoeodcmea U Jluy, omeevyalWux 3a
KopriopamueHoe ynpaeJsieHue, 3a QpUHaHCO8YH OMYeMmMHOCMb

PykoBoACTBO HeceT OTBETCTBEHHOCTb 3a NOArOTOBKY U JOCTOBEPHOE MpeacTaBreHne
yKka3aHHOW (puHaHcoBOW OT4YeTHOCTM B cooTBeTcTBUM ¢ MCPO wun 3a cuctemy
BHYTPEHHEro KOHTPOIs, KOTOPYI PYKOBOACTBO CYMTAET HEOBXoaAMMON A4S NOArOTOBKM
(PUHAHCOBOW OTYETHOCTU, HE coAdepXallen CYLECTBEHHbIX WCKaXXeHWW BcneacTsue
HenobpPOCOBECTHLIX AENCTBUIA NN OLLNOOK.

|_|pl/l noaroToBke (*)I/IHaHCOBOIZ OTHYEeTHOCTU PYKOBOACTBO HeCeT OTBETCTBEHHOCTb 3a
OLEHKY cnocobHocTn KomnaHum npoaosnkatb HenpepbiBHO CBOKO OEATEJIbHOCTb, 3a
pacKkpbiThe B COOTBETCTBYHOLLINX CllydasaXx CBEOEHUN, OTHOCALLMNXCH K HenpepbiIBHOCTA
AoeAaTeribHoCTn, un 3a COoCTaBJieHne OT4eTHOCTM Ha OCHOBe JdonyuweHuna o
HEenpepbiIBHOCTU LOEeATENIbHOCTU, 3a WCKINK4YeHnem CriydaeB, Korga pykoBOoACTBO
HamMepeBaeTCA NIMKBNAnNpoBaTb KomnaHwuto, npeKkpaTnuTb ee AeATesIbHOCTb Ui Korga y
HEero oTCyTCTBYyeT Kakas-nnbo mHas pearnbHaa anbTepHaTtuBa, KpoMe nukemngaunm nnum
npekpaweHna 0eAaTeribHOCTW.

Jlnua, oTBevaroLLme 3a KOpNopaTMBHOE ynpaBreHne, HeCyT OTBETCTBEHHOCTb 3a Haa30p
3a NoAroToBkOM OMHAHCOBOW OTYETHOCTU KomnaHuu.

OmeemcmeeHHocmb aydumopoe 3a ayoum ¢huHaHco8olU om4yemHocmu

Hawa uenb coctont B NOMyYeHUN pasyMHOW YBEPEHHOCTU B TOM, YTO (pvHaHcoBas
OTYETHOCTb HE COAEPXUT CYLLLECTBEHHbBIX UCKaXXEHU BCneacTBme HegobpoCcoBECTHbIX
OEWCTBUA UNnn OWMBOK, M B BbIMyCKe aygUTOPCKOrO OTYyeTa, CoAepXallero Hawie
MHeHue. PasymHass yBepeHHOCTb npefcTaBnsieT coboW  BbICOKYHO  CTeneHb
YBEPEHHOCTW, HO He SABMSETCA rapaHTMem TOro, 4YTO ayauT, NpPOBEAEHHbI B
cooTBeTCTBMM € MexayHapogHbIMM  cTaHgapTamuM ayauta, Bcerga  BbiSBNSET
CYLLECTBEHHbIE UCKaXEHWUs Npu uUX Hanuumun. UckakeHusa moryT ObiTb pesynbTaTom
Heo6pOCOBECTHbLIX 4ENCTBUN UMK OLLMBOK U CUNTAOTCS CYLLLECTBEHHbBIMU, €CIU MOXHO
0DOOCHOBaHHO MpeanonoXuTb, YTO B OTAENBHOCTM MMM B COBOKYMHOCTU OHW MOryT
NOBMUATL HA AKOHOMUYECKME peLLEHNs NoNb3oBaTenemn, NpMHMMaeMble Ha OCHOBE 3TON
(PUHAHCOBOW OTYETHOCTMU.

B pamMKax ayguTta, npoBoaMMoOro B cooTBeTCcTBumn C Mem,quapo,qulMM CTaHOapTamMum
ayauTa, Mbl NnpuUMeHAeM npocbeCCMOHaanoe cyxneHue n COoXxpaHAaemM
I'IpO(*)ECCI/IOHaJ'IbeIﬁ CKenTnmumn3amMm Ha npoTAXeHUn BCero ayguta. Kpome TOro, Mbl
BbIMOJIHAEM crneaylouliee:

— BbiABN1AeM W OLEeHMBaeM pPUCKN CYLLEeCTBEHHOINo WCKaXeHuda (*)VIHaHCOBOVI
OTYETHOCTU Bcneacrteue He,El,06DOCOBeCTHbIX OencTBum mnnm owunbok;
paapa6aTb|BaeM M nposoauM aygouTopCKue npouenypbl B OTBET Ha 3TU PUCKU;
nonyyvyaem ayamMTopCKue [OoKasaTellbCTBa, dABndAwlMecAa OOCTaTOYHbIMU U
Hagnexawumm, 4Tobbl CNyXnUTb OCHOBaHMEM ONA Bblpa)XKeHUA Hawero MHeHus.
Puck H606Hapy)KeHI/IFI CyLeCTBEHHOro NCKaXXeHnA B pe3ynbTtare
He,EI,O6DOCOBeCTHbIX OEenCTBUIA BbILE, YEM PUCK HeO6Hapy)KeHVIFI CylwleCTBEHHOIo
NCKaXeHna B pesylnbTarte owmnbkM, Tak Kak He,Cl,06pOCOBeCTHbIe nencTeus MOryT
BKI1KO4aTb CroBop, noanor, yMbILLIﬂeHHbII?I nponyckK, NCKaXeHHOoe npeacrtaBlieHne
I/IHCpOpMaLWIVI Unu gencTeusi B 06xoa cuctembl BHYTPEHHEro KOHTpOsiA;

— Mony4YaemM NOHUMaHWE CUCTEMbI BHYTPEHHErO KOHTPOSISA, MMEIOLLEN 3HaYeHre ans
ayauTa, C Uuenblo pa3paboTky ayauTOPCKMX Mpouedyp, COOTBETCTBYHOLLMX
06CTOATENLCTBAM, HO HE C LEMbi0 BbIPAXEHUA MHeHUs 06 3(dEeKTUBHOCTU
CUCTEMbI BHYTPEHHEro KOHTporns KomnaHuu;
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— OUEeHMBaeM Haanexalluuin xapaktep MpUMEHSIeMOo Y4YeTHOW MONUTUKU U
060CHOBaHHOCTb  BYXranTepckMx OLEHOK W  COOTBETCTBYIOLLErO pacKpbITUs
MHcpopMaLMK, NMOATOTOBIIEHHONO PYKOBOACTBOM;

— [eraem BbIBOA O MPaBOMEPHOCTUM MPUMEHEHWS PYKOBOACTBOM [OMYLLEHUS O
HenpepbIBHOCTU OEATENbHOCTM, @ Ha OCHOBaHUW MOMYYEHHbIX ayAMTOPCKMX
JOoKa3aTenbCTB — BbIBOA O TOM, MMEEeTCS N1 CyLLleCTBEHHas HeonpeaeneHHOCTb B
CBSA3N C COOLITUSIMU MU YCMOBUAMU, B pe3ynbTaTe KOTOPbIX MOrYT BO3HUKHYTb
3HaunUTenNbHblE COMHEHUs B crnocobHocTu KomnaHum npoformkaTb HenpepbiBHO
CBOK OeATeNnbHOCTb. ECnu Mbl NpUXoAuMM K BbIBOAY O HanuMumn CyLLEeCTBEHHOM
HeonpeaeneHHOCTH, Mbl OOKHblI MPUBMEYb BHUMAHWE B HalleM ayauTOPCKOM
OTYeTe K COOTBETCTBYIOLLLEMY PACKPbITUIO MHEpOpMaLMN B PUHAHCOBOW OTHETHOCTU
UnNu, ecnu Takoe packpbiTue UWHdopMauum SBMASAETCA  HeHagmnexallmm,
mMoaudumuupoBaTth Hawe MHeHue. Hawum BbIBOAbI OCHOBaHbl Ha ayAMTOPCKMX
JoKasaTenbCcTBax, NMOMyYEeHHbIX OO AaTbl Hawero aygutopckoro otyeta. OgHako
Oyaywime cobbiTUSE UM YyCNOBWUSE MOTYT MPUBECTU K TOMy, YTO KomnaHusa ytpatut
CNocobHOCTb NPOAOIMKaTb HENPEPLIBHO CBOKO OEATENBbHOCTD;

— MpPOBOOMM OLEHKY NpeacTtaBneHns (pUHaAHCOBOM OTYETHOCTUM B LENIOM, €€
CTPYKTYpPbl U COAEPXaHusl, BKMNIOYas packpbiTue WHOpMauun, a Takke Toro,
npeacraBnaeT N puHaHCOBas OTYETHOCTb flexalue B ee OCHOBE onepauun u
cobbITna Tak, 4To6LI ObINO 06ecneyeHo UX 4OCTOBEPHOE NpeacTaBnNeHue.

Mebl ocyulecTBlidem VIH(bOpMaLWIOHHOG B3auMOAeNncTBMe C nvuamu, oTBevaLwmmm 3a
KopnopaTtnBHoOe ynpaslieHne, 0oBogd 0o X ceeaeHund, noMMMo npodero, VIHCbOpMaU,VI}O
O 3anjiaHnMpoBaHHOM obbeme u CpoOKax ayguTa, a Takke O CyLeCTBEeHHbIX 3aMe4YaHUnaAx
no pesynbtatamMm ayguta, B TOM 4YuUCrie O 3Ha4YUTEllbHbIX HeOoCTaTkaxX CUCTeMbl
BHYTPEHHEro KOHTPOJIA, KOTOPbl€ Mbl BbIABITIAEM B NMpouecce ayanTa.

OT4eT 0 pe3ynbTatax NPOBEPKU B COOTBETCTBUM C TpeboBaHMAMMU
3akoHa Pecnybnuku KasaxcrtaH ot 7 uwona 2004 ropa Ne 576-l1
«O6 MHBECTULMOHHbIX U BEHYYPHbIX hoHAaX»

Mbl npoBenu npouenypbl AN Uener NpoBepKM Ha cooTBeTcTBMe TpeboBaHMAM
3akoHogaTtenbcTBa Pecnybnuku KasaxctaH nopsgka BedeHUs yyeTa M COCTaBreHus
OTYETHOCTM B OTHOLLEHWM aKTUBOB MHBECTULMOHHBLIX DOHAOB, NepedaHHbIX (MPUHATBIX)
B WHBECTULMOHHOE ynpasrneHne KomnaHum, nepedeHb KOTOPbIX yka3aH B pasgerne
[ononHutenbHasa nHgopmaums K oMHaHCOBOW OTYETHOCTU (fanee — «PoHapbI»).

YKkaszaHHasi npoBepka orpaHMyMBanacb TakMMW BbIOpaHHbIMW Ha OCHOBE HalLEero
CyXXOeHua npouenypamu, Kak 3anpochl, aHanua, n3yvyeHme OKYMEHTOB B OTHOLLEHUU
aKTUBOB, cocTaBnsawmx PoHapbl, U UX cpaBHeHe ¢ TpeboBaHMAMM, YCTAHOBEHHbIMU
3akoHogatenscTBoM Pecnybnukn KazaxctaH B OTHOLUEHMM MaeBbiX UHBECTULMOHHBIX
doHaoB.

B pesynbTaTe npoBeAeHHbIX Hamu NpoLieayp YCTaHOBMNEHO crieaytoLlee:

1) B cooTBeTCcTBUM C TpeboBaHMAMM, YCTAHOBMEHHbIMU 3aKOHOAATENbCTBOM
Pecnybnuku KasaxctaH B OTHOLUEHWM NAEBbIX MHBECTULIMOHHBLIX (DOHA0B, aKTUBbI,
cocTaBnsaoWme Kaxabii u3 ®oHaoB, 060cOONANUCL OT COOCTBEHHbIX akTUBOB
Komnaumn, m no Hum B TevyeHne 2021 roga Bencss CaMOCTOSTENbHbIN
3abanaHcoBbIN Y4eT;

2) B TeyeHune 2021 roga KoMnaHusa exemecsvyHO NpOBOAMSIA CBEPKY AaHHbIX CBOEW
CUCTEMbI BHYTPEHHETO yyeTa Mno Kaxxgomy u3 PoHO0B Ha MX COOTBETCTBME AaHHBIM
KacToguaHoB;
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3) B TeyeHnme 2021 roga KomnaHus Bena y4veT [OOKYMEHTOB, OTHOCSLUMXCHA K
JeatenbHOCTU kaxaoro M3 dOHAOB, NMyTEM BeAEHUS XXypHanoB, coAepXallux
cBefeHus, nepeyvmcneHHole B N. 46 MNocTtaHoBneHus MNpaBneHns HaumoHaneHOro
baHka Pecnybnukn KaszaxctaHn ot 3 doeBpans 2014 roga Ne 10 «O6 yTBepxaeHum
lMpaBun ocCyLlecTBNEHNs OesTeNbHOCTU MO  YNPaBieHWO WHBECTULMOHHBLIM
noptdenemy;

4) [ang yyeta u XpaHeHMs1 akTUBOB, COCTaBNALWMX Kaxabii n3 dongoe, KomnaHven
3aKnoYeHbl KacToananbHble JOrOBOPLI;

5) B TedeHue 2021 roga KomnaHust eXxeMecsvyHO CocTaBnsifia OTYETHOCTb KaXaoro 13
doHpoB, cnepys TpeboaHuam [loctaHoBneHus [lpaBneHns HaumoHanbHOro
BaHka Pecnybnuku KaszaxctaH ot 28 aHBaps 2016 roga Ne 41 «O6 ytBepxaeHun
MpaBun npegcraBneHnsa GMHaHCOBOW OTYETHOCTU (PMHAHCOBLIMU OpraHn3aLmsiMmn
N opraHM3aumsimMm, OCyLLECTBSIOLWNMN MUKPOUHAHCOBYO AEATENBHOCTbY.

PyKOBOLI,I/ITeJ'Ib 3afaHud, no pedynbTaTtaM KOTOPOro BbinyLleH HacTosa
OT4eT He3aBUCUMbIX ayaUTOPOB:

Meliiepsixés C. 0. ;
OuvpexTop no ayanty CepTnduumpoBaHHbIN ayauTop
Pecny6nuku KasaxcTaH,
KBanudmkaLMoHHOE CBNOETENBLCTBO
ayguTopa Ne M®-0000096 ot
27 asrycta 2012 roga

TOO «KMMI" AyauT»

locydapcmeeHHasi nuueH3uss Ha 3aHamue ayOumopckol  0essmesibHOCMbIO
Ne 0000021, ebidaHHass MuHucmepcmeom ¢uHaHcoe Pecrnybnuku KasaxcmaH
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AEWCTBYIOLLMI HA OCHOBaHMKM YcTaBa

25 mas 2022 ropa
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Omuem o npubbiiu wiu yosime u Npoyem co8OKYRHOM 00x00e 3a 200, 3axonuuswuticss 31 dexabpsa 2021 zoda

[Ipume- 2021 r. 2020 r.

YyaHHue ThIC. TEHIEe ThIC. TEHTe
KomuccHoHHbIE 10X0IbI 5 2,165,304 576,001
KoMmuccuoHHbIe pacxomp 5 (837,484) (190,060)
YucThlii KOMHCCHOHHBIH 10X01 1,327,820 385,941
IIpOUEHTHBIH HOXOM, paCCYUTAHHBIH M0 METOIY
sddexTHBHOI cTaBKK 6 60,221 87,983
[Ipounii NpoUEHTHBIH T0X0x 6 560,080 125,212
IIpoueHTHBIi pacxom 6 (34,077) (46,157)
YueTolii NpOUEHTHBIH A0X0/ 586,224 167,038
JMBuaeHHbIH noxon 7 205,267 301,142

Yucreiii (yObITOK)/IOXOM OT ONepaLuii ¢

(MHAHCOBBIMU HHCTPYMEHTAMH, OLIEHUBAEMBIMH 110

CIpaBe/UIHBOH CTOMMOCTH Yepe3 NpuObLIb WiH

yOBITOK 8 (203,038) 337,670
YucTslii moxon oT onepaiii ¢ pUHAHCOBBIMH

HHCTPYMEHTaMH, OLIEHUBAEMBIMH IO CIIpaBe1JIHBO#

CTOMMOCTH Yepe3 MPOuki COBOKYITHBIN J0X01 - 46,908
YucTslil H0X0 OT KYPCOBOI NMEPEOLIEHKH

(HMHAHCOBBIX AaKTHBOB U 00A3aTENBCTB B HHOCTPAHHOM

BaJIOTE 406,943 95,416
[Tpouue moxomel, HETTO 8,773 10,690
BoccraHoBneHue/(HauucneHue) yObITKOB OT

ofecLieHeHUs 0JIroBbIX (PMHAHCOBLIX AKTHROB 9 34,319 (26,999)
O6Lue ¥ aAMUHUCTPATUBHbIE PACXO/IbI 10 (1,285,414) (807,021)
MpudsLIb 10 HAMOT00G/I0MKEH IS 1,080,894 510,785
(Pacxon)/2KOHOMHS 110 MOAOXOTHOMY HAJIOTY 11 (164,187) 30,593
IMpudbiae 3a rog 016,707 541,378

Ipounii cOBOKYNHBII 10X01 32 BEIYETOM
MOJ0X0JHOI0 HAIOra

Cmamou, komopeie Pernaccupuyuposansl wiy Mo2ym
Oblmb 6ROCTEOCHIBUN PEKTIACCUDUYUPOBANbI 6 COCMAB
npudLLIY WU YouimKa:

Pesepe n3MeHeHHi cipaBeVTHBON CTOMMOCTH:

- Hncroe usmMeHeHHe CrpaBe/UIMBOi CTOMMOCTH 3,340 (13,681)
- Hetro-eninuuHa, pexnaccupUuIMpoBaHHas B COCTaB
NpUOLLIH WIH yOBITKA (40,624) 27,926

Bceezo cmameil, komopeie pexnaccughuyuposans wiu
MO2ym bblhib BROCIEOCMEUU PEKNACCUDUYUPOBATDL 6

cocmas npubbLiu unu yosinmka (37,284) 14,245
[Mpounii cOBOKYNHBII A0X0/ 32 rojl 32 BLIYETOM

MOA0X0JHOI0 HAJNOra (37,284) 14,245
OO6muii coBOKYNHBI 10X0/ 3a rog 879,423 555,623

®uHaHcOBas OTYETHOCTh Oblla yTBEpxKAeHa pykoBoacTBom 25 mas 2022 roga M OT MMEHH
PYKOBOZCTBA €€ MOIUCAIIH:
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7
[TokazaTenu ord4era 0 MpuOBUIM WM YObITKE M NMPOYEM COBOKYMHOM JAOXOJE ClelyeT paccMaTpHBaTh B
COBOKYNMHOCTH C TMPHUMCYAHHAMHM, KOTOPBIC SABJAIOTCA HEOTHEMIEMOH 4acThlO JaHHOH (hHHAHCOBOI
OTUETHOCTH.
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Omuem o ¢unancosom nonodicenuu no cocmosanuto Ha 31 oexabps 2021 cooa

31 nexadps 31 nexadps
IIpume- 2021 rona 2020 rona
YyaHue TBIC. TEHI'€ TBIC. TEHI'€e
AKTHUBBI
JleHekHBIE CPENICTBA M X SKBUBAJICHTHI 12 5,139,235 485,864
Jlemo3uThl B OaHKaX 5,040 -
DuHAHCOBBIE HMHCTPYMEHTHI, OIICHUBAEMBIC TIO
CITPaBENTUBOM CTOMMOCTH Yepe3 MPHOBLITL W
YOBITOK:
- HaxojAIMecs B coocTBeHHoct KoMmanuu 13 39,140,829 5,982,437
- oOpemMeHeHHbIe 3a1oroM 1o caenkaM «PEITO» 13 7,681,672 2,209,981
duUHAHCOBbIC aKTHBBI, OLICHUBAEMEBIE TI0
CIPaBEJTUBON CTOMMOCTH Yepe3 IMPOYHid
COBOKYIIHBIH JOXOJI:
- HaxozsIMecs B coocTBeHHoCTH KoMmanumu 14 130,047 185,617
- obpeMeHeHHbIe 3anoroMm 1o caeiakam «PEITO» 14 193,214 193,856
Toprosas u npoyast 1eOUTOpCKast 3a10JKEHHOCTh 405,235 32,950
JIMBUIEHIBI K TIOTYyYEHUIO 24,731 24,731
WuBectuiimonnas coOCTBEHHOCTh 46,380 44,776
OCHOBHBIE CPEJICTBA M HEMAaTEPHAILHBIC AKTHBBI 140,987 65,763
Texymuii HaMOTOBBIN aKTUB 10,466 30,529
OTNI0KEHHBIN HAJIOTOBBIA aKTHUB 11 77,472 22,118
[Tpoune aKkTHUBBI 25,438 41,541
Bcero akTuBoB 53,020,746 9,320,163
OBSA3BATEJBCTBA
Kpenutopckas 3agomkeHHocTs no caenkam «PETIO» 15 7,818,051 2,411,172
Toprosast u ipovasi KpeIUTOPCKas 3aI0KEHHOCTh 469,021 263,110
Teky1ee HaOroBoe 0053aTEILCTBO 195,731 -
Bcero odsizaTesbCcTB 8,482,803 2,674,282
COBCTBEHHBIN KATIMTAJI
AKIVOHEPHBIN KarnTal 16 40,012,639 3,000,000
Pe3epB nu3smeneHuit cripaBeyIMBON CTOMMOCTH
(hMHAHCOBBIX AKTHUBOB, OTICHUBAEMBIX TI0
CIIPaBEIJTUBON CTOMMOCTH Uepe3 MPOUHit
COBOKYIIHBIH JOXOJ 46,392 83,676
Peseps 1o nepeorieHke HHBECTUIIMOHHOM
COOCTBEHHOCTH, TIEPEBEJICHHOI U3 KaTCrOpUU
OCHOBHBIX CpPEJICTB 21,120 21,120
Hepacnpenenennas npuObLIIH 4,457,792 3,541,085
Bcero cod0cTBEHHOT0 KanmuTajaa 44,537,943 6,645,881
Bcero 00s13aTeILCTB B COOCTBEHHOI'0 KANIMTAJIA 53,020,746 9,320,163
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Axuyuonepnoe ooujecmeo «First Heartland Jusan Invest)
Omuem o 0sudIceHuu OeHeICHbIX cpedcms 3a 200, 3akonuusuuiica 31 dexabpa 2021 200a

JABUKEHUE JEHEXHBIX CPEJACTB OT
ONEPAIIMOHHOM NEATEJbHOCTH

KomuccroHHbIEe 1OXOBI IOy YCHHbBIE

KomyuccroHHbBIE pacX0/bl BBIIIAYCHHBIE

ITporieHTHBIE TOXOIbI NOJIyYEeHHbIE

ITporieHTHBIE PacXObl BHIIIAYCHHBIE

YucTele NOCTYIUICHHUS 110 OIEpaLysaM ¢ GUHAHCOBBIMH
HMHCTPYMEHTAMH, OLICHUBAEMBIMU I10 CIIPABEJIMBOH CTOUMOCTH
4yepe3 NpuObLIb WK YOBITOK

YucThle NOCTYIIICHUS 10 OTIEPALMsAM ¢ HHOCTPAHHOM BaJIIOTON
JIMBHUAEHABI NOTyYeHHBIC

[Mpoune nocrymnienus

OO0mye 1 aIMUHNCTPATUBHBIE PACXO0/Ibl BHIILIAYCHHBIC

(YBeanyeHue)/yMeHbIIeHHEe ONePAIIMOHHBIX AKTHBOB
OuHAHCOBBIE HHCTPYMEHTBHI, OIICHUBACMEbIC IO CIIPaBEITUBON
CTOMMOCTH Yepe3 MPUOBLIH WIIH YOBITOK

IIpoune akTHBBI

VYBeqnuenne/(yMeHbllIeHIE) ONIEPALMOHHBIX 00513aTe/ILCTB
Kpenutopckas 3agomkeHHocTs 1o caenkam «PEIIO»

[Ipouwne obs3aTenbCTBA

Yucroe 1BU:KEHHUE IEHEKHBIX CPeCTB, HCIO0JIb30BAHHBIX B
ONePalMOHHOM NesITeIbHOCTH 10 YIIATHI HOJ0X0AHOT 0
HaJIoTa

ITomoxoHBIN HANOT yIIaueHHbII

YucTroe 1BU:KEHHUE IEHEKHBIX CPeACTB, HCIO0JIb30BAHHBIX B
OnepanoHHOM AesITeTbHOCTH

JABWXEHUE JEHEKHBIX CPEACTB OT
WHBECTHIIMOHHOM NEATEJIbHOCTH

[TproOpeTeHust OCHOBHBIX CPENICTB M HEMAaTEPHUAIBHBIX aKTHBOB
Pa3smMermenue nenmo3nToB B OaHKax

U3bsaTHe 1emo3uToB B OaHKaX

[IpuoOpereHus PUHAHCOBBIX AKTHBOB, OI[CHUBAEMBIX I10
CIIpaBeAJIMBOM CTOMMOCTH Yepe3 MPOUYUl COBOKYIHBIHN 10XO0]
[Iponaxa u noranieHre (PUHAHCOBBIX aKTUBOB, OLICHUBAEMBIX 110
CIIpaBeJIMBOM CTOMMOCTH Yepe3 MPOUYHl COBOKYIHBIN 10X0
JBU:KeHUe IeHeKHBIX CPeACTB, (UCM0JIb30BAHHBIX B)/
MOJIyYeHHbIX 0T HHBECTUIIUOHHOM 1eATeJbHOCTH

JABU/KEHUWE JEHEXHBIX CPEJICTB OT
®UHAHCOBOU AEATEJIBHOCTH

IMocTymenus OT BbITYCKa aKIIMOHEPHOT'O KaruTania
(ITpumeyanwue 16)

JBM:KeHHE JeHEeKHBIX CPEICTB, MOJYy4YeHHBIX 0T (PUHAHCOBOI
NesiTeJIbHOCTH

Yucroe yBeauueHHe JeHEKHBIX CPeICTB H MX IKBUBAJICHTOB
BnusHue n3MeHeHu BaIOTHBIX KypCOB Ha BEJIMUUHY AEHEKHBIX
CPEICTB U UX YKBUBAJICHTOB

JleHexHble cpeicTBa U UX AKBUBAJIICHTHI 10 COCTOSHUIO HA
Hayajo rojaa

JleHexKHBIE CPecTBA M MX IKBHBAJICHTHI 110 COCTOSIHMIO HA
KoHen roaa (IIpumeuanue 12)

2021 r. 2020 .
TbIC. TEHI'EC ThIC. TEHI'EC
1,780,815 554,496
(843,953) (110,228)
433,745 322,919
(33,137) (45,887)
135,654 25,627
462,370 55,661
205,267 301,143
14,405 4,511
(1,003,496) (625,182)
(38,748,496) (5,445,971)
- (2)
5,405,939 2,403,564
(73,899) (5,089)
(32,264,786) (2,564,438)
(4,008) (1,295)
(32,268,794) (2,565,733)
(94,989) (22,151)
(5,040) .
- 100
- (916,686)
64,982 3,760,691
(35,047) 2,821,954
37,012,639 :
37,012,639 -
4,708,798 256,221
(55,427) (77,714)
485,864 307,357
5,139,235 485,864
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ThIC. TeHIe

Ocratok 1o coctosiHuio Ha 1 saBapst 2020 roga

OO0mmii COBOKYNHBINH 10X0/

IIpuGsL1b 32 TOX

IIpoynii coBOKynHBIii 10X0/X

Cmamuu, komopble pexnaccuduyuposansi Uiy Mo2ym Obims

BNOCIE0CMBUU PEKTACCUPUYUPOBAHBI 8 COCAB NPUOBLIU UTU YOLIINKA.:

YucToe u3MEeHEeHHE CIpaBeInBOI CTOUMOCTH

Herro-BennuuHa, pexnaccupuuupoBaHHAs B COCTAB MPHOBLTH WK
yObITKa

Bcero npoyero coBOKyNnHoro A0xoia

OO0mmuii COBOKYNHBIH T0X0/ 32 IO

Ocrtatok no cocrosinuio Ha 31 nexadpst 2020 roaa

Ocratok 1o coctosiHuio Ha 1 ssaBapst 2021 roga

OO0mmii COBOKYNHBINH 10X0/

TTpuGbLIb 32 TOA

IIpounii cCOBOKYNHBII 10X0/

Cmamuu, komopbule pexnaccuduyuposansi Ui Mo2ym Ovims

6NOCICOCMBUU PEKNACCUDUYUPOBAHDL 8 COCTNAB NPUOLLIU UIU YOBIMKA:

Umncroe n3MEeHEeHNE CIIPaBEINBON CTOUMOCTH

Hetrto-BenuunHa, pexnaccu(puIUpoBaHHAs B COCTAB MPHOBLTH WA
yOBITKa

Bcero npouero coBOKynHoro 10xoaa

OO0mmuii COBOKYNHBIH T0X0/ 32 IO

Onepauum ¢ cOOCTBEHHHKAMU, OTPasKEHHBIE HEMOCPEICTBEHHO B
Kamnurale

Beinyck akuumii (ITpumedanue 16)

Bcero onepamuii ¢ co0CTBeHHUKAMU

Ocratok mo coctossHuio Ha 31 nexadps 2021 roga

Pe3epB usmenenuii

Axuyuonepnoe ooujecmeo «First Heartland Jusan Invest)
Omuem 006 usmenenusx 6 coocmeeHHoM Kanumaine 3a 200, sakonuusuiuticsi 31 dexabpa 2021 200a

crpaBeIuBOil
CTOMMOCTH Pe3eps no
(punancoBpIx nepeouenKke
AKTHUBOB, HHBECTHIIHOHHOM
OIIeHBAEMBIX 110 cOOCTBEHHOCTH,
crnpaBeaTuBOii nepeBegeHHON U3
CTOMMOCTH 4epe3 KATeropum Bcero
AKIHOHePHBII npouni OCHOBHBIX Hepacnpenesennas €c00CTBEHHOT 0
KAMUTAJ COBOKYIIHBII 10X0/1 cpelacTB npuodbLIb KalnuTaJa
3,000,000 69,431 21,120 2,999,707 6,090,258
- - - 541,378 541,378
- (13,681) - - (13,681)
- 27,926 - - 27,926
- 14,245 - - 14,245
- 14,245 - 541,378 555,623
3,000,000 83,676 21,120 3,541,085 6,645,881
3,000,000 83,676 21,120 3,541,085 6,645,881
- - 916,707 916,707
3,340 - - 3,340
- (40,624) - - (40,624)
(37,284) - - (37,284)
- (37,284) - 916,707 879,423
37,012,639 - - - 37,012,639
37,012,639 - - - 37,012,639
40,012,639 46,392 21,120 4,457,792 44,537,943

10

Tlokasarenu oTuera 00 U3MEHEHHUSAX B COOCTBEHHOM KaIlUTalle CICAYCT paccMaTpuBaTb B COBOKYITHOCTU C NPUMCUYAHHUAMU, KOTOPBIC SABIAIOTCA HEOThEMJIEMOH YaCThIO ,HaHHOﬁ

(PMHAHCOBOM OTYETHOCTH.



(@)

(©)

Axuyuonepnoe ooujecmeo «First Heartland Jusan Invest)
Ipumeuanus k unarcosoii omuemnocmu 3a 200, 3axonuuguuticss 31 oexabpsa 2021 200a

OTunThIBaKOLIEECH NMpeANPUATHE
OpraHu3anuOHHASA CTPYKTYPA U 1eSITeJbHOCTD

Axmmmoneproe obOmiectBo «First Heartland Jusan Investy (mamee, «Kommanusy) sBIsIeTCs
AKIMOHEPHBIM OOIIECTBOM, CO3J]aHHBIM M JICHCTBYIOIIUM B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
PecnyOnvku Kazaxcran.

HOpunuueckuii anpec Komnanuu: Pecriy6nuka Kaszaxcran, r. Hyp-Cyntan, yin. CarbiHak, 3qanue 70

Komnanust wumeer munensuro Ne 3.2.239/16 Ha ocyliecTBICHHE OpOKEPCKO-AMICPCKOMH
NIEATEIILHOCTA Ha pPBIHKE IIEHHBIX OyMar ¢ NpaBOM BEJACHUS CYCTOB KIHUCHTOB B KadeCTBE
HOMHHAJIFHOTO JiepKaTels M Ha OCYIIECTBIEHUE IEATEIbHOCTH I10 YIIPABICHUIO HHBECTUIIMOHHBIM
noptdenem 6e3 npapa nMpuUBIicUYCHNS JOOPOBOJIHHBIX IEHCHOHHBIX B3HOCOB, BBIJJAHHYIO ATEHTCTBOM
Pecny0svku Kazaxcran mo peryaMpoBaHHIO U Pa3BUTHIO (prHAHCOBOTO phiHKa 25 utons 2021 roxa.

YTHOJIHOMOYEHHBIM OpPraHOM, PETYIHPYIONIHM JesSTelIbHOCTh KoMmaHuu, siBisieTcss ATEHTCTBO
PecnryOnukm KazaxcTaH 1o peryJimpoBaHUIO U Pa3BUTHIO GUHAHCOBOTO PHIHKA (Jajiee 10 TeKCTy —
«APPOPy).

OcHOBHOH nesTenbHOCThI0 KoMnanuu ABIstoTes: OpOKepCKHe U JUIEPCKUE OTIepaliy, ypaBlieHHe
MHBECTUIIMOHHBIMH HOPTQESIMU ONPEIETICHHBIX KINEHTOB — (U3HMUYECKUX JIUI U KOPIIOPATUBHBIX
KJIMEHTOB, BKJIIOYAs MATh WHTEPBAJIBHBIX MAEBBIX WHBECTUIMOHHBIX (poHIOB «abyROID» (panee
«IIpouentneiit), «allEM» (panee «JlukBumgHbli»), «allGA» (panee «l'mobGanbHbIe JUIEPHD»),
«doSTAR» (panee «Pernonansusie nmuaepo»), «harMONEY» (panee « CyBepeHHBIN») 1 3aKPBITHIH
NaeBblil MHBECTUIIMOHHBIA (OHJ] prcKoBoro nHBecTHpoBanus «llecHa — [IpsiMble HHBECTHITUIY, &
Takxke NeHcuoHHble akTuBbl AO «EnnHbIil HakonmuTenbHBINA NeHCHOHHBIH (QoHm». KoMmnanus He
UMeeT oM YYacTHsl B JaHHBIX (OHIAaX W MOJYy4aeT TOJHKO KOMHUCCHIO 3a YIpPaBJCHHE OT
OeHepuIMAPOB.

KonmuectBo paborHukoB Kommanmum mo cocrostauto Ha 31 mexaOps 2021 roma cocTaBisuio
93 genoseka (31 nexadbps 2020 roxa: 50 gyenoBek).

ITo cocrosamro Ha 31 nexabps 2021 roga u 31 aexabps 2020 roga ciaenyromue akIFOHEPHI BIaAeTH
Haxos1muMunucs B O6paIHeHI/II/I OOBIKHOBEHHBIMU AKIIUAMU:

31 nexadpsn 31 nexadpsn
2021 ropa 2020 ropa
Axuuonepot % %
AO «First Heartland Jusan Bank» 95.00 100.00
IIpoure MUHOpUTApHBIE AKIIHOHEPHI 5.00 -
100.00 100.00

HesarenpHocTh KoMnanuu TecHO cBsi3aHa ¢ TpeOOBaHUAMH aKLIMOHEPA U pelleHne 00 oIpeeeHUN
LeH 3a ycnyru Komnanum nns aknpoHepa NPHUHMMAETCS COBMECTHO C JIPYTMMHM KOMITAaHUSIMU,
BXOMIIMMH B Tpymmy akuuoHepa. [logpoOnas mHbopmanmust o0 omepanmsx cO CBS3aHHBIMH
CTOpOHaMu npuBoauTcs B [Ipumedanun 23.

YcaoBusi ocynecTBIeHUS X03sIiiCTBeHHO AesaTebHOCTH B Pecnybiiuke Kazaxcran

HestensHocth KoMmanuu npeumyiiecTBeHHO ocymiectBisercs B Kazaxcrtane. CoOTBETCTBEHHO, Ha
6msHec Komnannn oka3pIBalOT BIMSIHAE SKOHOMHKA W (PMHAHCOBBIE PHIHKU KazaxcTaHa, KOTOPBIM
MPUCYIIH OCOOCHHOCTH pa3BHBAIOIIErocs phIHKA. [IpaBoBas, HayioroBas W aJMUHUCTPATHUBHAS
CHUCTEMBI NPOAODKAIOT Pa3BUBATHCS, OJHAKO COMPSKEHBI C PUCKOM HEOJHO3HAYHOCTU TOJIKOBAHUS
X TpeOOBaHWH, KOTOPHIE K TOMY € IMOJBEP)KEHBI YaCThIM M3MEHEHHSAM, YTO BKYIIE€ C APYTUMH
IOPUAMYSCKUMU K (UCKAJIBHBIMU MPErpajaMd CO37aeT JOMOJHUTEIbHbIC MPOOAEMBbI IS
npennpustuii, Benymux ousHec B Kazaxcrane. HeycToiuuBOCTE 1IeHBI HEPTH HA MEPOBBIX PHIHKAX
YW TMaHJAeMHs KOPOHABUPYCHON HWH(MEKIMHM TaKKE YBEIMYUBAIOT YPOBEHb HEONPEACICHHOCTH
YCJIOBHI OCYIIECTBIICHUS XO3SHCTBEHHOH AesTenbHOCTH. Habmromaromuiicss B mocienHee BpeMs
BOCHHBIH KOH(QUIMKT B YKpawHe [OTOJIHUTENGHO YBEIHYMI YPOBEHb DKOHOMHYECKOM
HeomnpeaeneHHOCTH B Kazaxcrane.

11



(C))

©

(8)

(r)
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Jns moppepkaHUsT HENPEPBIBHOCTU AesATeNbHOCTH KommaHuss mnOpoAobKaeT OCYIIECTBISATh
Ofepalyy C KCIOJb30BAaHUEM YNAJCHHOTO NOCTYNMa U MPUHUMAET MEpPBI IJIS 3allUTHl 30POBbHA
COTPYIHHUKOB, PabOTAIONINX HA MECTaX, B TOM YHCJIE 00SCIIEIMBACT CPEACTBAMH WHINBUIY ATLHOM
3aIUTHI, COOJIIOJICHUE PEKUMA IUCTAHIIMPOBAHUS, Ie3uH(DEKIHIO moMenieHuit Komnanuu.

'Ipewbmaﬁnoe noJjiosicenue

2 staBapst 2022 roma B 3amagHoM KazaxcTaHe HaYaIuCh MTPOTECTHI, CBSI3aHHBIE C TIOBHIIIICHUEM IICHBI
Ha CXKIKEHHBIN pupoaHbiid ras ¢ 60 Tenre 1o 120 TeHre 3a AUTP. DTH MPOTECTHI PACTIPOCTPAHUIUCH
Ha JIpyTUe TOpojia U IPUBEIN K MapoJepCTBY U rudenu mojeit. 5 sasaps [IpaBuTenscTBO 00BIBUIIO
0 BBEJICHUH YPE3BBIYAHOTO MOJIOKEHUA. B CBA3M C BBINIEYKa3aHHBIME MIPOTECTaMU M BBEICHHEM
4ype3BbIYaitHOT0 nonoxeHus [Ipesunent Pecyonukn Kasaxcran cienan psit myOIUIHBIX 3asiBICHUH
0 BO3MOJKHBIX MEpax, BKIII0Yas TOTIOTHUTEIHHBIE HAJIOTH.

19 saBaps 2022 roma pekHM YpPE3BRIUAWHOTO ITOJIOKEHHUS ObUT OTMEHEH. B HacTosmee Bpemst
Kommanusi He iMeeT BO3MOXKHOCTH OI[CHUTH B KOJIMYECTBEHHOM BBIPRKEHUH, KAKOE BIUSHUE, ITPH
€ro HaJW4W{, MOTYT OKa3aTh Ha ()MHAHCOBOE TMoOJIoKeHHe KommaHum mro0ble HOBBIC MEpHI,
IIPUHATBIC HpaBI/ITeHBCTBOM, WM KaKO€ BJIMAHMWEC Ha JKOHOMUKY Kazaxcrana 6y21yT UMCETH
BEIIIIEYKa3aHHBIC TIPOTECTHI U BBEJCHUE YPE3BBIYANHOTO MTOJIOKEHUSI.

[IpencraBienHas ¢puHAHCOBAs OTYETHOCTH OTpa)KaeT TOUYKY 3PEHHUS] PYKOBOACTBA Ha TO, KaKoe
BJIIMSHUE OKAa3bIBAalOT YCIOBHS BeAeHUs Ou3Heca B KazaxcTane Ha AeATENHOCTb W (PMHAHCOBOE
nonokenne Kommanuu. @aktudeckoe BiusHWE OyIyIIUX YCIOBUM XO3SICTBOBAHUS MOXKET
OTJINYATBHCS OT OLIEHOK UX PYKOBOJICTBOM.

OcHoBBI yueTa
3asBaenne o coorBerctBuH MCDO

JanHas (WHAHCOBAas OTYETHOCTH ObLIa TOJTOTOBICHA B COOTBETCTBHH C MeEXIyHApPOIHBIMU
cTa"mapramu ¢puHaHcoBoi oTueTHOCTH (MCDO).

baza nas onpeacJieHusA CTOMMOCTH

Hannas QuHAHCOBas OTYETHOCTH IIOATOTOBICHA B COOTBETCTBHH C TPHUHIMIIOM Y4eTa II0
MEPBOHAYAIILHOW CTOMMOCTH, 332 WCKJIFOUCHUEM WHBECTHIIMOHHON COOCTBEHHOCTH, (PMHAHCOBBIX
WHCTPYMEHTOB, OIICHUBAaEMBIX IO CIPAaBE/UIMBON CTOMMOCTU Yepe3 MpPUOBLIhL WIH YOBITOK, U
(PMHAHCOBBIX aKTHUBOB, OIIEHWBAEMBIX TI0 CIIPABEJIHUBOM CTOMMOCTH Yepe3 MPOUYUil COBOKYITHBIH
JI0XO0J, KOTOPBIE OTPaXKEHBI IO CIIPABEIMBONM CTOMMOCTH.

(DyHKlII/IOHaJ'II)Haﬁ BAJIIOTA M BAJIOTA IPEACTABJICHUA JAHHBIX (l)HHaHCOBOﬁ mul)opMamm

OyHKIIMOHAIBHON BamoTo Kommnanuu sBhsieTcsl Ka3aXCTaHCKUW TEHIe, KOTOPBIM, SBIAACH
HalMOHAIBHOU BamioTo# PecrmyOimku Kazaxcrad, HanIydImmuM 00pa3oM OTpaxkaeT SKOHOMUIECCKYIO
CYIITHOCTH OOJIBIIIMHCTBA MPOBOIUMBIX KoMmaHueH onepainuii ¥ CBSI3aHHBIX C HOHMU 00CTOSTEILCTB,
BIUSIONINX Ha €€ AeATEIbHOCTD.

KazaxcTanckuii TeHre SBISICTCS TAaK)KE BATIOTON MPEICTABICHIS JaHHBIX HACTOSIICH (hMHAHCOBOM
OTYETHOCTH.

Bce uncnoseie MoKa3aTeyin, NpCACTAaBJICHHBIC B TCHI'C, OKPYTJICHBI 10 OmmKanIen TBICAYH, €CCIIN HE
YKa3aHO UHOC.

Hcnonb3oBaHue pacyeTHBIX OLEHOK H NPOdecCHOHATIBHBIX CY/KIeHMIT

IloaroroBka ¢uHaHcoBOi oT4eTHOCTH B cooTBeTcTBHH ¢ MC®PO T1pedyeT OT PYyKOBOACTBA
WCTIONB30BaHU NPO(ECCHOHANBHBIX CYXACHUHM, pPacueTHBIX OLEHOK M JOMYLICHWH, KOTOphIe
BIMAIOT HAa IPUMEHSAEMblC MPUHLUIBI YYETHOM IOJUTUKM U OTpa)kaéMbleé CYMMBI aKTHBOB,
00513aTEeNBCTB, T0X0J0B U pacxoaoB. DakTUUECKUe Pe3yibTaThl MOTYT OTIMYATHCS OT YKa3aHHBIX
OLICHOK.

Jormy1menus v cienanHble Ha UX OCHOBE PACUETHBIE OLIEHKH PEryJISIPHO aHATTU3UPYIOTCS Ha MTPEIMET
HeO0OXOJUMOCTH UX M3MEHEHHUA. VI3MeHeHHs B pacueTHBIX OIEHKaX MPHU3HAIOTCA B TOM OTYETHOM
MEPHO/IE, KOT/Ia 3TH OLIEHKHU OBLITU MEPECMOTPEHBI, U BO BCEX MOCIIEAYIOIIUX EPUOJIaX, 3aTPOHYTHIX
yYKa3aHHBIMHA NU3MEHEHUSIMH.
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Cyscoenusn

I/IH(i)OpMaLII/IH 0 CYKACHHAX, UCIIOJb30BAHHBIX MPU NPHUMCHCHHUN y‘leTHOﬁ IIOJIMTHUKH, OKa3aBIINX
Haunboee CYLICCTBCHHOC BJIMWAHUC Ha BCIWYWHBI, IPU3HAHHBIC B (l)HHaHCOBOﬁ OTYCTHOCTH,
PacCKpbITa B CJICAYIONIUX ITPUMCUYAHUAX:

e  VYCTaHOBJCHHWE KpPUTEPUEB OIICHKH TOTO, HMMEJIO JM MECTO 3HAYUTEIILHOE IOBBINICHUC
KPEMTHOTO PUCKa MO0 (PUHAHCOBOMY aKTUBY C MOMEHTA €ro NMepBOHAYAIBLHOTO MpPU3HAHMS,
OTIpeIeTICHIE METO/I0JIOTHH 0 BKIIOYCHHIO TPOTHO3HOU nH(popMaruu B orieHky OKYVY, a Taxxke
BBIOOD M YTBEPXKACHHE MOJICIICH, NCTTONBb3yeMbIX 1 orleHku OKY — [Ipumeuanmue 4.

JlonmyleHus ¥ HeONpeIeJeHHOCTh OLEHOK

Hudopmarus 0 TOMyIICHUSX U OIIEHKAX, CBA3aHHBIX C HEONPEIEIEHHOCTRIO, B OTHOIICHUN KOTOPBIX
CYIIECTBYET 3HAYUTEIBHBI PUCK TOTO, YTO OHH MOTYT SIBUTHCS TNPUYMHON CYIIECTBCHHOMN
KOPPEKTUPOBKH JaHHBIX B ()HHAHCOBOM OTYCTHOCTH 3a roJl, 3akoHumBIInics 31 nekadps 2021 rona,
PacKpbITa B CIACAYIONIMX MPUMECUAHUIX:

®  OICHKA CIPaBE/JIMBOI CTOMMOCTH (DMHAHCOBBIX aKTHBOB H 00s13aTenbCTB — [IpuMedanue 23.

OcHOBHBIE N10JI0KEHUS y‘IeTHOﬁ MOJIMTHKHU

Ilonoxenus y‘leTHOﬁ MOJIMTHUKH, OIMMMCAHHBIC NaJicC, NMPUMCHAINCH Komnanueii nmociemoBaTeaIbHO
BO BCCX OTYUCTHBIX II€pUOaax, NPECACTAaBIICHHBLIX B HACTOSIIEH (1)I/IHaHCOBOI>'I OTYCTHOCTH.

Omnepanyu B HHOCTPAHHOW BaJIIOTe

Omneparuu B MTHOCTPAHHOHN BaJIIOTE MEPEBOISATCS B COOTBETCTBYIOUIYIO (DYHKIIHOHAIBHYIO BAIIIOTY
Kommanuu, mo BamOTHBIM KypcaM, I€MCTBOBABIIMM Ha JaThl COBEPILCHUS omnepauuid. JleHexxHbIe
aKTUBBI U 003aTENHCTBA, BEIPAKEHHBIE B MHOCTPAHHON BAIIOTE 10 COCTOSHUIO HA OTYETHYIO AAaTy,
MEePEeBOJATCS B (DYHKIMOHAILHYIO BAIOTY MO BAIIOTHOMY KYpCY, JIEHCTBOBABIIEMY Ha OTYETHYIO
naty. [lpuObutk wnm yOBITOK OT oOmlepanuii C JCHEKHBIMH aKTUBAaMU H 0053aTElIbCTBAMH,
BBIPKEHHBIMH B MHOCTPAHHOM BaIIOTE, PEJCTABISET COOON pa3HUILy MEXIYy aMOPTU3HUPOBAHHOMN
CTOMMOCTBIO B ()YHKIIHOHAJIEHOM BAJIFOTE TI0 COCTOSTHHUIO Ha HAYaJlo Nepro/ia, CKOPPEKTHPOBAHHOM
Ha BEJIMYMHY HAYHMCICHHBIX 10 3(pQEeKTHUBHON CTaBKE MPOIICHTOB U BBHIILIAT B TEYCHUE MEPHOIA, U
aMOPTU3UPOBAHHOW CTOMMOCTHIO B HMHOCTPAHHOH BaNlIOTE, NEPEBEJACHHON B (PYHKIIHMOHAILHYIO
BAJIIOTY IO BAJIIOTHOMY KYpPCY IO COCTOSIHUIO Ha KOHEI] OTYETHOI'O MEPHOIA.

HC,Z[CHC)KHBIG AKTHUBbI U 06H33TCJ’IBCTB3, BBIPDAXXCHHBIC B HHOCTpaHHOﬁ BaJIFOTC, OICHHUBACMBIC I10
CHpaBCI[J'IHBOﬁ CTOUMOCTH, IICPCBOAATCA B (I)YHK]_II/IOHaIIBHyIO BAJIIOTY IO BaJIFOTHBIM KypCam,
Z[eﬁCTBOBaBH.IHM Ha IAaThbl OIIPECACIICHUA CHpaBe):[J'IPIBOﬁ CTOMMOCTH.

Henenexxupie akTUBBI M 0043aTE€NBCTBA, BHIPAKEHHBIE B MHOCTPAHHOW BaJFOTE M OTPAKCHHBIE 110
(akTHUECKUM 3aTpaTaM, MEpeBOAATCS B (YHKUHMOHANBHYIO BallOTy MO BAJIIOTHOMY KypCy,
JICHCTBOBABIIEMY Ha JaTy COBEPLICHHs onepanud. KypcoBble pPasHUIBl, BO3HUKAKOLIIUE B
pesyJsibTaTe MmepeBojia B MHOCTPAHHYIO BaIOTY, OTPAXKAIOTCS B COCTaBe MPHOBUIN WM YOBITKA, 32
WCKIIIOYEHHEM pAa3HHUIl, KOTOphIE BO3HHMKAIOT IIPH IepecdeTe JOJEBBIX HHCTPYMEHTOB,
KJacCU(UIMPOBAHHBIX B KaTEropuio ()MHAHCOBBIX AKTHBOB, OLIEHMBAEMBIX IO CIIPAaBEJIMBON
CTOMMOCTH 4Yepe3 MPOUYUil COBOKYIIHBIM JTOXOJ, W IIPU3HAIOTCA B COCTABE IPOYErO0 COBOKYIIHOTO
J0X0J1a.

HpI/I IIOATOTOBKE ,I[aHHOﬁ (I)HHaHCOBOI}'I OTYETHOCTH OBLIU UCIIOIL30BaHbl OOMEHHBIE KYPChbI TCHIC K
CJICAYIOIIIHUM BaJIFOTaM:

31 nexadps 31 nexadpsn

2021 roza 2020 roaxa
Jommaper CIIA 431.80 42091
Epo 489.10 516.79
AHrimickue GyHTbI CTEPIMHIOB 473.15 574.88
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IIponeHTHLIE T0X0ABI H PACXOIbI
Dpgexmusnas cmasxa 603HAZPANCOCHUA

[IportieHTHBIE TOXOABI M PACXO/IbI OTPAXKAIOTCS B COCTABE MPUOBLIN UITH YOBITKA C HCITOIE30BAHUEM
MeToJia 3((HEKTUBHON CTaBKU BO3HArpaxkaeHUs. «DPQGEKTUBHAS CTaBKAa BO3HATPAXKICHUS» — 3TO
CTaBKa, TUCKOHTHPYIOWIAs pacueTHble OyIyliue NOeHEKHBIC BBILIATHI WM TOCTYIICHHS Ha
MPOTSHKCHUU OXKUAAEMOTO CpOKa JISHCTBYS (PMHAHCOBOTO MHCTPYMEHTA TOYHO JI0:

e  BaJOBOU OATAHCOBOM CTOMMOCTH (PHHAHCOBOTO AKTHUBA; WU
®  aMOPTU3MPOBAHHOW CTOMMOCTU ()MHAHCOBOTO 00SI3aTEIILCTRA.

IIpu pacuere 3¢ddexTuBHON CTaBKM BO3HATPaXKICHHWS MO (UHAHCOBHIM HMHCTPYMEHTaM, HE
SBIISIOIIMMCST TIPHOOPETEHHBIMH WMJIM  CO3AaHHBIMH ~ KPEAMTHO-OOCCLIEHCHHBIMH  aKTHBAaMH,
KoMnanus onenmBaer Oynymme HOTOKM [EHEXKHBIX CPEICTB, INPHHUMAas BO BHUMAaHHE BCE
JIOTOBOPHBIE YCIOBHSI TaHHOTO (PMHAHCOBOTO MHCTPYMEHTA, HO 0€3 ydeTa OKHIAeMbIX KPeIUTHBIX
yObITKOB. {7151 IPHOOPETEHHBIX MM CO3JaHHBIX KPEIUTHO-00ECIEHEHHBIX (PUHAHCOBBIX AKTHBOB
3G eKTHBHAS CTaBKa BO3HATPAXK/CHUS, CKOPPEKTUPOBAHHAS C YYETOM KPEIUTHOTO pHCKa,
PacCUUTHIBAETCS C HCITIOJIb30BAHUEM BEITMUNHBI 0XKUIaEMBIX Oy TyIIIUX ITOTOKOB IEHEKHBIX CPEZCTB,
BKJIIOYAs OXKU/IaeMble KPEAUTHBIEC YOBITKH.

Pacuer 5dGdexTHBHON CTaBKM BO3HArPaXICHUsS BKJIHOYACT 3aTpaThl IO CHCIKE, a TaKKe
BO3HATPAXKIICHUSI M CyMMBI, BBIIUIAYCHHBIC HJIHM MOJTYYCHHBIC, KOTOPBIC SBISIOTCS HEOTHEMIIEMOM
9acThi0 (PPEKTUBHON CTABKH BO3HATPAXKICHUS. 3aTpaThl IO CHIEJIKE BKIIOYAIOT JOTOTHUTEIbHBIC
3aTpaThl, HEMIOCPEICTBEHHO OTHOCSIIUECS K IPHOOPETEHUIO UITH BBIITyCKY (PMHAHCOBOTO aKTHBA UITH
(hUHAHCOBOTO 0053aTENLCTBA.

Amopmu3upoearma;l CHOUMOCHb U 8410845 OANAHCOBAA CIHHOUMOCHLD

«AMOPTH3UPOBAaHHAS CTOMMOCTBY» (PMHAHCOBOI'O aKTHMBA WJIM (DMHAHCOBOTO 00S3aTENBCTBA — ITO
CyMMa, B KOTOpPOW OIICHMBAaeTCs (PUHAHCOBBIM aKTUB WM (UHAHCOBOE 00S3aTEILCTBO IPHU
MEepBOHAYAIILHOM MPU3HAHUH, MUHYC TUIATEXKH B CUET OCHOBHOM CYMMBI JIOJNITA, TTFOC WM MHHYC
BEIMYMHA HAKOIUICHHON aMOPTH3allui Pa3HMIbI MEXKIY YKa3aHHOW MepBOHAYALHOW CYMMOHN H
CYMMOW K BBITIJIATE MPH HACTYTUICHUH CPOKA MOTAIICHHUS, PACCYUTAHHON C UCTIOIL30BAHUEM METO/1a
3GGEKTHBHOW CTaBKM BO3HATPAXKIEHHs, W NPUMEHHTEJIFHO K (UHAHCOBBIM aKTHUBaM,
CKOPPEKTUPOBAHHAS C yYETOM OIIEHOYHOTO pe3epBa Moj1 yOBITKH.

«Banosast OanancoBasi CTOMMOCTh (DMHAHCOBOTO AKTHBAa», OLEHHBAEMOTO MO aMOPTH3MPOBaHHOMN
CTOMMOCTH, — 3TO aMOPTU3UPOBAHHAS CTOMMOCTH (PMHAHCOBOTO AKTHUBA JIO KOPPEKTHPOBKH Ha
BEJIMYMHY OIIEHOYHOT'O pe3epBa Mo/1 yOBITKH.

Pacuem npouenmnozo 00xooa u pacxooa

D¢ dexTuBHAS cTaBKa BO3HATPAXK/ICHHUS 10 (PMHAHCOBOMY aKTHBY WM (PHHAHCOBOMY 0053aTEIILCTBY
paccuuThiBaeTCsl TPU MNEPBOHAYAIBHOM TNPU3HAHWU (UHAHCOBOTO AaKTHBAa WIM (HHAHCOBOTO
oOs3arenscTBa. [lpu  pacuere TPOLEHTHOTO J0XoJa H  pacxoga d(GQEKTUBHAs CTaBKa
BO3HATPAXKICHUS IPUMEHSETCS K BEJIMIMHE BAJOBOI 0alaHCOBOM CTOMMOCTH aKTHBA (KOT/Ia aKTUB
HE SBISETCS KPEAUTHO-OOCCIECHEHHBIM) WM aMOPTH3MPOBAaHHOH CTOMMOCTH 00s3aTelbCTBA.
D¢ ¢exTrBHAas CTaBKa BO3HArPaXKICHHS IIEPECMATPUBACTCS B pE3yJbTaTe MEPHOANIECKOI
MEPEOIICHKN IMOTOKOB JICHEKHBIX CPEACTB [0 HWHCTPYMEHTAM C IUTABAIOIIEH CTaBKOM
BO3HATPAXKJICHHUS C IIETBI0 OTPAKCHNSI N3MEHEHHS PHIHOYHBIX CTABOK BO3HATPAYKICHHUSI.

OnHako 1O (MHAHCOBBIM AaKTHBaM, KOTOPBIE CTadd KpPEAMTHO-OOECLEHEHHBIMH IIOCIIE
MEPBOHAYANILHOTO MPU3HAHMS, MPOICHTHBINH J0XOJ PAacCUMTHIBAETCSI TOCPEACTBOM IMPHUMEHEHHUS
3G GEKTHBHONW CTaBKM BO3HATPaXKIEHHUS K aMOPTU3UPOBAHHOW CTOMMOCTH (PMHAHCOBOTO aKTHBA.
Ecnu ¢puHaHCOBBIN aKTHB 0OJIbILE HE ABISETCS KPEIUTHO-00ECLIEHEHHBIM, TO PACUeT MPOLEHTHOTO
JI0OX0J1a CHOBA MPOBOMTCS HA OCHOBE BaJIOBOH OanmaHcoBoi cromMmocTH. [lo ¢puHAaHCOBBIM akTHBaM,
KOTOpbIEe OBIIIM KPEAUTHO-00ECLIEHEHHBIMU TIPY NIEpPBOHAYAIBHOM NMPU3HAHWH, MPOLEHTHBINA A0X0/
paccuMThIBae€TCsl  IOCPEACTBOM  NpUMEHEHHs  S((EeKTUBHOH  CTaBKM  BO3HArpakICHUS,
CKOPPEKTUPOBAaHHOM € y4eTOM KPEIUTHOI'O PHUCKA, K BEJIMYMHE aMOPTHU3MPOBAHHONW CTOMMOCTH
¢uHaHCOBOTO aKkTWBa. PacueT MpOIEHTHOro J0XO0Ja MO TaKUM aKTHBAaM HE OCYLICCTBIISIETCS Ha
OCHOBE BaJIOBOH 0anaHCOBOM CTOMMOCTH, Ja)e €CIM KPEAWTHBIH PUCK [0 HUM BIIOCIEACTBHU
yMenputcs. MHpopMmanus o ToM, B KakUX CiIydasx (pUHAHCOBBIE aKTHBBI SBJISIOTCS KPEIUTHO-
obecricHeHHBIMH, TIpencTaBieHa B [Tpumedannn 3(m)(iv).
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Ilpeocmaenenue ungpopmayuu

HpOLICHTHI:Ie A0XO0[AbI, PAaCCHUTAHHBLIC C HCIOJbB30BAHUCM MCTOOA 3(1)(1)CKTI/IBHOI71 CTaBKH
BO3HArpaxacHusd, IMpeACTABJICHHBIC B OTUCTC O HpI/I6LIJ'II/I nin Y6BITKC U OpoUYcM COBOKYITHOM
J0X0A€, BKIIIOYAKOT!

®  MPOLEHTHBIC MOXOJbI 10 (PMHAHCOBHIM aKTHBaM, OIICHMBAEMBIM I10 aMOPTU3MPOBAHHOMN
CTOMMOCTH;

° MNPOLCHTHBIC J0XOAbl TI0 JOJII'OBBIM (bHHaHCOBBIM HWHCTPYMCHTAM, OLICHUBACMBIM 110
CHpaBeI[J'IHBOﬁ CTOMMOCTH 4UCpE3 HpO‘lI/Iﬁ COBOKynHBIﬁ JO0XO0M.

CraTpsi «1Ipoure MPOIEHTHBIE JOXOIbD» OTYETa O MPHUOBUIN WM yOBITKE M MIPOYEM COBOKYITHOM
JIOXOJIe BKJIIOYAET MPOIICHTHBIC JOXOJbI MO HEMPOWU3BOJHBIM JIOJITOBEIM (DPMHAHCOBBIM aKTHBaM,
OIICHWBAEMBIM 10 CITPABEIUTMBON CTOMMOCTH Yepe3 MPUOBLTH WK YOBITOK.

HpOLICHTHBIe pacxoabl, IPEACTABICHHLIC B OTUCTC O HpI/I6I>IJ'H/I NI Y6BITKC " IpoYCM COBOKYITHOM
A0XO0JC, BKIHOYAIOT MPOLCHTHBIC PACXOJbI IIO q)HHaHCOBBIM O6$I3aTeJ'H>CTBaM, OLICHHUBACMBIM I10
aMOpTHBHpOBaHHOﬁ CTOMMOCTH.

KoMuccuonnblie 10X0abI U pacxoibl

KomuccrnoHHbIe TOXOJBI U PacXoJibl, KOTOPBIC SIBIISIOTCS HEOTHEMIIEMOH 4YacThio 3(PQEKTHBHON
CTaBK{ BO3HATPAXKACHUSA MO0 (MHAHCOBOMY aKTHUBY MJIH (DMHAHCOBOMY 0053aTEIbCTBY, BKIIFOUAIOTCS
B pacueT 3 (PEeKTUBHON CTaBKKM BO3HATPAKICHUS.

JloroBop ¢ mokymnarenem, pe3yJabTaToM KOTOPOTO SBISETCS MPU3HAHHBIN (PHHAHCOBBI HHCTPYMEHT
B (UHAHCOBOH oT4yeTHOCTH KOMITaHWH, MOXXET YaCTHYHO OTHOCHTHCSA K cdepe NpUMEHEHUs
MCOO (IFRS) 9 u gactuuno k cdepe npumenenuss MCPO (IFRS) 15. B stom cnyyae Komnanus
cHadana npumenser MC®O (IFRS) 9, yToOsl oTAEINTh U OIEHUTH Ty YacTh AOTOBOpa, KOTOpas
otHocutca K chepe npumenenusst MCPO (IFRS) 9, a zarem mpumenser MCDO (IFRS) 15 x
OCTaBILIEICsl YaCTU 3TOTO I0T0BOPA.

[Ipourie KOMHCCHOHHBIE PAacXOABl BKIIOYAIOT, TJIABHBIM 00pa3oM, 3aTpaThl 3a OOCIIyKUBaHUE,
KOTOPBIE OTHOCSTCS HA PacX0Ibl IO MEPE MOIYUYEHUSI COOTBETCTBYIOIIUX YCIYT.

)ICHCQKHBIC CpeacTBa U X IKBUBAJIEHTBI

JleHexKHbIE CpeJIcTBa M MX SKBHBAJCHTHI BKIIOUAIOT HAaJIMYHbIe OAHKHOTHI M MOHETBI, CBOOOHEIC
octatki B AQO «lleHTpanbHelii Jemo3uTapuii LEeHHBIX Oymar» (manee, «LleHTpanbHBIN
NETIO3UTApPHii») M MECTHBIX OaHKaX, a TaKKe BBICOKOJMKBUIHbIE (HHAHCOBBIC AKTUBBI C
MIepBOHAYAIFHBIM CPOKOM IOTAIlIeHHS MEHee 3 Mecs1IeB, KOTOPhIe He TIOJBEPKEHBI CYIIIECTBEHHOMY
PUCKY M3MEHEHHMsI CTIPaBEAJIUBON CTOMMOCTH M HCNONb3yloTca KoMmanuei nmist yperynupoBaHus
KpPaTKOCPOUYHBIX 00s3aTenbCTB. JIeHE)KHBIE CpEeACcTBa M HX OKBUBAJICHTHI OTPAKAIOTCS IO
aMOPTU3UPOBAHHOM CTOMMOCTH B OTYETE O (YUHAHCOBOM IOJIOKCHHU.

DuHAHCOBbIE AKTHBBI H (UHAHCOBBIE 00513aTEJILCTBA
Knaccugpuxayusa ¢punancosvix uncmpymenmoes
DUHAHCOBbIE AKTHUBbI

[Ipu nepBoHauanbHOM NPU3HAHUH (DUHAHCOBBIN AKTUB KJIaCCU(UIMPYETCS KaK OLCHUBAEMBIH 100
0 aMOPTU3UPOBAHHOW CTOMMOCTH, TMOO 1O CTIPaBeJIMBOM CTOMMOCTH Yepe3 MPOUNil COBOKYITHBIN
JIOXOJ1, JINOO TI0 CIIPaBEITUBON CTOMMOCTH Yepe3 MPUOBLIH WIH YOBITOK.

OUHAHCOBBIA AKTHB OLIEHWBAETCS MO aMOPTU3HMPOBAaHHOM CTOMMOCTH TOJBKO B CIy4ae, €ClIU OH
OTBEYaeT 00OMM HIDKECICIYIONINM YCIOBUSM U HE KllacCU(UIIMPOBaH 10 yeMoTpeHuto Kommanun
KaK OIICHUBACMBIi 110 CIIPaBEJINBOW CTOUMOCTH Yepe3 MPUObLIb WK YOBITOK:

L AKTHUB YCPKHUBACTCA B paMKax 6I/I3HCC—M0)16J'II/I, OCJIBIO KOTOpOf/'I SABJIACTCA YACPIKAHUC aKTUBOB
I TOJIYUCHHA NIPEAYCMOTPCHHBIX JOTOBOPOM IMOTOKOB JCHECKHBIX CPEACTB; U

L4 OOTOBOPHBIMH  YCJIOBUSAMH q)HHaHCOBOFO aKThBa MNpPCAyCMOTPEHO BO3HHMKHOBCHHUE B
YCTAHOBJICHHBIC CPOKHU IMOTOKOB ICHCKHBIX CPEACTB, IPCACTABIISIIOIINX CcO00M UCKITFOYUTEIHHO
BBITIJIATY OCHOBHOH CYMMbI J0JIl'a U MPOLCHTOB, HAYUCIICHHBIX Ha HCIIOTAIICHHYK 4YacCTb
OCHOBHOH CYMMBI.
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JlonroBoif MHCTPYMEHT OIICHHBAETCS IO CIIPABEIIMBONM CTOMMOCTH 4Yepe3 MPOYU COBOKYITHBII
JOXOJ TOJBKO B cly4ae, €CIM OH OTBeYaeT OOOMM HIDKECICIYIOUINM YCIOBUSIM U He
KJIACCU(UIMPOBAH IO YCMOTpeHHUI0 KOMITaHWM Kak OIIEHWBAaEGMBbI 10 CIIPABEIIMBONM CTOMMOCTH
yepe3 IpHObUTb WITH YOBITOK:

®  aKTHB YACPXHBACTCSA B paMKaX OW3HEC-MOJIEIH, IIeJTb KOTOPOH JOCTUTaeTCs KaK MOCPEACTBOM
MOJTyYEHUS IPEAYCMOTPEHHBIX JOTOBOPOM MOTOKOB JCHEKHBIX CPENICTB, TaK U TOCPEICTBOM
MpoJaky (PMHAHCOBBIX aKTHBOB; U

e  JIOTOBOPHBIMHU YCIOBUSIMHU (PMHAHCOBOTO aKTHUBA IPEILyCMOTPEHO BO3HHKHOBCHHE B
YCTAHOBJICHHBIE CPOKHU MOTOKOB JICHEKHBIX CPECTB, NPEACTABIIOUINX COO0H UCKITIOYUTENEHO
BBITIJIATY OCHOBHOM CYMMBI JoJira W IPOLCHTOB, HAYUCJIICHHBIX Ha HCIOTAIICHHYIO 4YacCTb
OCHOBHOW CyMMBI.

Ilo nonroBeIM pUHAHCOBBIM aKTHUBAaM, OLICHUBAEMBIM I10 CHPABEAIMBON CTOMMOCTH Yepe3 MPOUHid
COBOKYITHBIH JJOXOJ], MPUOBUTH 1 yOBITKH MPU3HAIOTCS B COCTAaBE MPOYETO COBOKYITHOTO JOX0/a, 3a
WCKITIOYEHHNEM CIIEYIOIINX CTaTei, KOTOpbIe MPU3HAIOTCS B COCTAaBE MPUOBLIHN WK YOBITKA TaK K€,
KaK 1 110 ()MHAHCOBBIM aKTHBaM, OIICHUBAEMbIM 110 aMOPTH3UPOBAHHONW CTOMMOCTH:

—  TpPOIICHTHBIE JIOXOJIbI, PACCUUTAHHBIC C HCIOJNB30BaHHEM MeToia S(PQPEKTHBHOW CTaBKU
BO3HATPaXKJICHHUS;

- OKNJACMbIC KPECAUTHBIC Y6BITKI/I 1 BOCCTAHOBJICHHBIC CYMMbI Y6BITKOB oT O6CC]_ICHCHI/I$I; u
- HpI/I6LIJ'II/I UIIn Y6LITKI/I OT UBMCHCHU BAJIFOTHBIX KYPCOB.

[Tpu npekpaieHny TpU3HAHUS JIOITOBOTO (PMHAHCOBOI'O aKTHBA, OIIEHUBAEMOTO T10 CIIPABEJINBOH
CTOMMOCTH 4Yepe3 IPOYMd COBOKYIHBIH J0XO0Jl, HAKOIJICHHBIE NPHUOBUIL WM YOBITOK, paHee
NpU3HAHHBIE B COCTaBE IPOYETr0 COBOKYIHOIO J0XO0Ja, pPeKIacCH(PUIUPYIOTCS M3 COCTaBa
COOCTBEHHOI'O KalMTaia B COCTAaB NPUOBLTN WM yOBITKA.

IIpy nepBoHaYaIbHOM MPU3HAHWU HE TMPEJHA3HAYEHHBIX JIJI1 TOPTOBJIM WHBECTUIIMA B JIOJIEBHIE
WHCTPYMEHTHI KoMITaHust MOXKET 10 cCOOCTBEHHOMY YCMOTPEHHIO MIPUHSTH PelieHue, 0e3 mpasa ero
MOCNEAYIOUEH OTMEHBI, O MPEICTABICHUU MOCIECAYIONUX U3MEHEHUM CIpaBeAIMBONM CTOMMOCTH
WHBECTHIIMHA B COCTaBE MTPOUYETO COBOKYITHOTO ToXoAa. JlaHHBINM BEIOOP IPOU3BOIUTCS IS KAXKIOM
WHBECTHUIIMH B OTAETbHOCTH. [lo TakuM ONeBbIM WHCTPYMEHTaM NMPHUOBUTH U YOBITKH HUKOTAA HE
pekIaccu(UIMPYIOTCS B COCTaB MPHOBLTH WM YOBITKA M OOECIICHEHHE B COCTaBe NMPUOBLIN WIIN
yOBbITKa HE IPU3HAETCA. JJUBUICH B IPU3HAIOTCS B COCTaBE MPUOBLIN WK YOBITKA, KPOME CITy4aeB,
KOTJla OYEBHJIHO, YTO OHH IPEICTaBISAIOT COOO BO3BpaT YacTH MEPBOHAYATHHOM CTOMMOCTH
VWHBECTULIMH, U B 3TOM CIy4yae IUBHUJICHIbI IPU3HAIOTCA B COCTABE MPOYEr0 COBOKYIIHOIO J0XOJA.
[Ipu BBIOBITHM WHBECTHUITMN HAKOIUICHHBIC MPUOLUIA W YOBITKH, MMPU3HAHHBIE B COCTABE MPOYETO
COBOKYITHOTO JTOXO/Ia, IIEPEHOCSTCS B COCTAaB HEPACIIPEIeICHHOM MPUOBLIH.

Bce mpoume ¢uHaHCOBBIE aKTHBBI KIacCU(QUIMPYIOTCS KaK OLIEHHMBA€MbIE II0 CIIPAaBEIJIMBON
CTOMMOCTH 4epe3 MPUOBLIb WK YOBITOK.

Kpowme Toro, npu nepBoHayanbHOM Mpu3HaHud KoMmaHus MOXKET 10 COOCTBEHHOMY YCMOTPEHHIO
KJIACCU(UIMPOBATh, 0€3 MpaBa MOCIEAYIONIe peKIacCuPUKAI, (UHAHCOBBIA aKTHB, KOTOPBII
OTBEYAET KPUTEPHUSIM [JIs1 OLUEHKU IO aMOPTU3UPOBAHHOW CTOMMOCTH WJIM IO CHpPaBEIIUBOMI
CTOMMOCTH Y€PE3 MPOUYU COBOKYIHBIM JOXOJ, KaK OLEHHWBAEMBIN MO CIPAaBEIJIMBOA CTOMMOCTH
4yepe3 NPUOBLIL K YOBITOK, €CJIU 3TO MO3BOJIUT YCTPAHUTh WM 3HAYUTEIHHO YMEHBIIIUTE YUYETHOS
HECOOTBETCTBHE, KOTOPOE MHAYE BO3HUKJIIO OBI.

Ouenka OnM3Hec-Moae I

Komnanust mpoBOIUT OLEHKY LeTH OU3HEC-MOJENH, B paMKaxX KOTOpPOH yAep)KMBaeTcsi aKTUB, Ha
ypoBHE nopTdens GUHAHCOBBIX WHCTPYMEHTOB, HOCKOJBKY 3TO HAMIYYIIUM 00pa3oM OTpa’kaeT
croco0 ymnpaBiieHHs OM3HECOM M TO, KaKuM 00pa3oM MHGOpPMAaLUs MPEACTaBIACTCS PYKOBOACTBY.
Kommnanueii ananusupyercs cienyromas HHopManms:
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e [lonuTukM W 1ENW, yCTaHOBIICHHBIC IJIs YIpaBJICHUS mMOpTdeneM, a TakkKe peaau3arius
YKa3aHHBIX TIOJUTHK Ha MpaKTHKE. B 9acTHOCTH, OpUEHTHPOBAHA JI CTPATETHUS YIPaBICHU
Ha TOJy4YEHHUE TMPOIEHTHOrO J0XO0Jd, MNPEAYCMOTPEHHOIO JOrOBOPOM, MOJACpKAHUE
OTIPEICTICHHONH CTPYKTYPHl CTaBOK BO3HATrPaXKACHHS, OOCCIEUYCHHUE COOTBETCTBUS CPOKOB
norameHuss (UHAHCOBBIX aKTHBOB CpPOKaM TMoramieHus (QUHAHCOBBIX 0053aTENbCTB,
WCTIONB3YEeMBIX JUTsl (PMHAHCUPOBAHUS NaHHBIX aKTHBOB, WIIH PEATM3aIII0 MOTOKOB IEHEKHBIX
CPENICTB IMMOCPEACTBOM ITPOJAKH AKTUBOB.

o  KakuM 00pazoM OIleHUBAETCS PE3yIbTATHBHOCTD MTOPTdES ¥ KaKUM 00pa3oM 3Ta HHPOpMAaIIUs
coo0rmaeTcst pykoBocTBY Kommanum.

e  Pucky, BiusiomMEe Ha pe3yJbTaTUBHOCTh OW3Hec-Monenu (M (UHAHCOBBIX AKTHBOB,
yAEp)KUBACMBIX B paMKax O3TOW OW3HEC-MOJENH), M KaKuM 00pa3oM OCYIIECTBIISETCS
yIpaBieHHE STUMH PHUCKaMH.

° Kakxnm 06pa30M OCYHICCTBIIACTCA BO3HAIrpaXJIC€HUEC MCHCIKECPOB, OTBCTCTBCHHLIX 3a
yYHpaBJICHUC HOpT(l)eJ'IeM (HaanMep, 3aBUCUT JIM 3TO BO3HArpaKACHUC OT CHpaBeZ[JII/IBOﬁ
CTOMMOCTHU YKa3aHHBIX AaKTHBOB WM OT IIOJNYYCHHBIX II0 AaKTHBaM MNPCAYyCMOTPCHHBIX
AOTOBOPOM MMOTOKOB ACHCKHBIX CpeI[CTB).

e UYacrora, 00beM M CPOKU IPOJIAXK B MPOIUIBIX MEPUOAX, MPHYNHBI TAKUX MPOJAXK, a TAKKe
OXKMAaHUS B OTHOIIEHUH Oynymiero ypoBHs mnpoxax. OmHako uHpopManus o0 YPOBHSX
[IPOJIaXK pacCMaTPUBACTCS HE U30JIMPOBAHHO, a B paMKaX €JMHOI0 1IeJIOCTHOTO aHalu3a TOro,
KakuM o0pa3oMm jocturaercs 3asiBlicHHas Kommanuwed menb ynpasiieHHS (QUHAHCOBBIMH
aKTUBaMU, U KaKiM 00pa3oM pean3yroTCsl IEHEKHbIE TOTOKH.

duHAHCOBBIC AKTUBBI, KOTOPBIC YACPKHUBAKOTCA JII TOPIrOBJIH, HWIH YIIPABJICHHUC KOTOPBIMU
OCYHICCTBIIACTCA U PE3YJIbTATUBHOCTD KOTOPBIX OLICHHUBACTCA Ha OCHOBC CHpaBe}lHHBOﬁ CTOMMOCTH,
OLCHUBAKOTCA II0 CHpaBeI[J'IPIBOﬁ CTOUMOCTH YCPEC3 HpI/I6LIJ'H> niIn Y6LITOK, IMNOCKOJIBKY OHHM HC
YACPKUBAKOTCA HU C LOCJIbIO IMOJYYCHUA HNPCAYCMOTPCHHBIX AOTOBOPOM IIOTOKOB JCHCKHBIX
CpE€ACTB, HU C LECJIBIO KAaK IMOJTYYCHUA NPCAYCMOTPCHHBIX JOTOBOPOM IMOTOKOB JACHCKHBIX CPEACTB,
TaK U IpOaaxu q)HHaHCOBLIX AKTHUBOB.

Onenka TOro, SABJAIOTCA JIM TMNPEAYCMOTPEHHbLIC O0T0OBOPOM JC€HEKHbLIC IIOTOKH
HCKJIIOYUTEIbHO BBIIJIATOH OCHOBHOI CYMMbI U IPOLEHTOB

Jna neneil TaHHOW OLIEHKH «OCHOBHAasi CyMMay ONPENENSIeTCS KakK CIIpaBeajiMBas CTOUMOCTb
(PMHAHCOBOTO aKTHWBA IPH €ro TepBOHAYAIBHOM NpU3HAHUH. «IIpOIEHTHY OmpeneNnsoTes Kak
BO3MEIICHHE 32 BPEMEHHYIO CTOUMOCTD JICHET, 32 KPEIUTHBIA PUCK B OTHOIIIEHUH OCHOBHON CyMMBI,
OCTAIOIIEHCS HEMOTAIEHHOW B TEUCHUE OIPENEIIEHHOT0 TIEPHO/a BPEMEHH, U 33 IPYTHe OCHOBHEIE
PUCKM W 3aTpaThl, CBs3aHHBIE C KpEOUTOBaHWEM (HAMpuUMep, PHUCK JUKBUAHOCTH U
aJIMMHHCTPATUBHBIC 3aTPAThl), @ TAKXKE MapKy MPUOBLIH.

[Ipu omenke TOro, SBJISAIOTCS JU IPEIYCMOTPEHHBIE JOTOBOPOM TOTOKHM JEHEKHBIX CPEICTB
WCKJTIOYUTEIHHO BHIMJIATAMA OCHOBHOW CYMMBI U MIPOIIEHTOB Ha HEMOTAIIEHHYIO YaCTh OCHOBHOM
cymmbl («kputepuit  SPPI»), Kommanus aHanm3upyeT TOTOBOPHBIE YCIOBUS (PHMHAHCOBOTO
UHCTPYMEHTa. OTO BK/IIOYAE€T OLEHKY TOrO, IIPEIyCMOTPEHO JIM YCJIOBMSAMHU JOILOBOpa IIO
(DMHAHCOBOMY aKTHBY KaK0e-JIMOO YCIOBHE, KOTOPOE MOKET H3MEHUTH CPOKH M CYMMY TIOTOKOB
JICHEeXHBIX CPEACTB IO [OrOBOPY TaK, 4YTO (PUHAHCOBBI AaKTHB HE OyAET YAOBIETBOPSTH
aHanm3upyeMomMy TpeboBanmto. [1pu npoBeaeHnn oneHkn KoMnanus npuHUMaeT BO BHUMaHHUE:

®  YCIIOBHBIE COOBITHS, KOTOPBIE MOTYT U3MEHHUTH CPOKH WIIM CyMMY JICHEHBIX ITOTOKOB;
e  ycioBus, nMeronte 3hdeKT peraara (JeBepesK);

®  yCIOBUS O JIOCPOYHOM IIOTANICHWH W TIPOJIOHTALMHM CPOKa JEHCTBHUS; YCIOBHUS, KOTOpHIE
OrpaHU4YMBaIOT Tpe60BaHI/IH Komnanuun JACHC)KHBIMU IIOTOKaMM OT OI'OBOPCHHBIX AKTHBOB
(manpumep, pUHAHCOBBIE aKTHUBHI O€3 MpaBa perpecca); u

®  yCIIOBUS, KOTOpPBIE BBI3BIBAIOT M3MEHEHUS B BO3MELIEHUU 332 BPEMEHHYIO CTOMMOCTh JI€HET —
HarmpuMep, MepUOANYECKHUI TEPeCMOTp CTABOK MPOLEHTOB.
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Pexanaccnpurxanumn

KJ'IaCCI/I(l)I/IKaL[I/I}I (bHHaHCOBBIX AKTHUBOB IIOCJIC IICPBOHAYAJILHOI'O IMTPU3HAHWUA HC U3MCHACTCA, KPOME
KakK B IICPUOAC, CICAYIOIICM 3a TCM, KaK KoMmanus n3MeHseT CBOIO 6I/I3H€C-MOI[€J'IB I10 YIIpaBJICHUIO
(l)I/IHaHCOBI:IMI/I aKTHUBaMH.

Kommanus knaccudunupyer GuHAHCOBBIE 0053aTEIbCTBA KaK OIICHUBAEMEBIE 10 aMOPTU3UPOBAHHON
CTOMMOCTH WJIH TIO CIIPAaBEIMBON CTOMMOCTH Yepe3 MPUObLIb WIN yOBITOK.

KJ'IaCCI/I(l)I/IKaLII/I}I (bHHaHCOBBIX 00513aTENBCTB MOCIE UX NEPBOHAYAIBHOT'O IPHU3HAHUA HE MMOJJICIKUT
HN3MCHCHHUIO.

Ilpexpauienue npusnanus
DOuHAHCOBbIE AKTUBBI

Komnanus mpekpamaer npuzHanue (UHAHCOBOTO aKTHBa B TOT MOMEHT, KOTJIa MCTEKAeT CPOK
JIEHCTBHS IPEyCMOTPEHHBIX JOTOBOPOM TPaB Ha IOTOKH ACHEXHBIX CPEJCTB OT 3TOTO aKTHUBA JTUOO
KOrJa OHa MepefacT IpaBa Ha MOJYYCHHE MOTOKOB ACHEXKHBIX CPEACTB OT 3TOTO aKTHUBa B
pe3yNbTaTe CIENKH, B KOTOPOH APYroi CTOPOHE MEepeHaroTcsl MPaKTHUYECKH BCE PUCKH U BHITOJIBI,
CBsI3aHHBIE C MIPaBOM COOCTBEHHOCTH Ha 3TOT ()MHAHCOBBIA aKTHB, WM B KOTOpoi Kommnanus HH
MepeIacT, HU COXPaHICT MPAKTUYESCKH BCE PUCKH M BBITOJIBI, CBSI3aHHBIE C MTPABOM COOCTBEHHOCTH
Ha 3TOT (MHAHCOBBIN aKTHB, M HE COXPAHSET KOHTPOJIb HaJl IaHHBIM (DUHAHCOBBHIM aKTHBOM.

[Tpu npekpanieHnu npu3HaHUs (UHAHCOBOTO aKTHBA pa3HHUIA MEXTy OallaHCOBOW CTOMMOCTBIO
aKkTuBa (MM OANaHCOBOW CTOMMOCTBIO, PACIPE/EICHHOW Ha 4YacTh aKTHBA, NMPU3HAHUE KOTOPOI
MPEKpaIeHo) U cyMMOH (i) TOy4eHHOT'O BO3MEIICHUS (BKIIOYAst BEJIMYMHY ITOJTy9SHHOTO HOBOTO
AKTHBA 3a BBIYETOM BEJIMYMHBI TNPHUHATOrO Ha cebds HOBOro ooOs3arenbcTBa) u (ii) Jr00OIH
HAKOIUICHHOM MPHOBLIN MM YOBITKA, KOTOPhIC OBLIM MPH3HAHBI B COCTaBE MPOYEIO COBOKYITHOI'O
JI0X0/1a, PU3HACTCS B COCTaBE NPUOBLIN MK YOBITKA.

Jlrobasi HakoIUIeHHass cyMMa TNPHOBLTH/YOBITKA, NMPU3HAHHAS B COCTAaBE IPOYETO COBOKYITHOTO
JIOXOJIa, 110 J0JIEBBIM HHBECTUITMOHHBIM [IEHHBIM OyMaram, KJiacCH(UIIMPOBAHHBIM 110 YCMOTPEHHIO
Komnanum B KaTeropuro OLEHKHU MO CIPaBEAIUBON CTOMMOCTH Y€pe3 MPOUMA COBOKYIIHBIM T0XO[,
HE MOJUISKUT peKiacCu(UKalMU B COCTAaB NMPHOBUIM WM YOBITKA NPH NPEKpalleHud NpU3HAHUS
TaKWX [EHHBIX OyMmar, kak nosicasercs B [Ipumedanvn 3(m)(i). Jlrobas goys yyacTus B nepeaHHbIX
(DMHAHCOBBIX aKTHUBAaX, B OTHOIICHWH KOTOPBIX COOJIOMAIOTCS TpeOOBaHWS IS TPEKPAIICHUS
Mpu3HaHud, co3fgaHHag KommaHued WM COXpaHUBIIAsCA 3a HEW, MpHU3HAeTCI B KadecTBE
OTIENBHOT0 aKTHBA WM 0053aTEeNbCTBA.

Komnanust 3akitoyaeT CHENKH, MO YCIOBHSAM KOTOPBIX TMEpeqaeT NpPHU3HAHHBIE B OTYETE O
(bMHAHCOBOM TOJIOKEHUH aKTHBBI, HO IPY 3TOM JIMOO COXpaHsET 3a COOO0H BCE WIIN MPAKTUIECKU BCE
PHUCKH H BBITOJIBI, CBSI3aHHBIE C IPaBOM COOCTBEHHOCTH Ha MEPEAaHHbIC aKTHBBI, TUOO UX 4acTb. B
TaKUX CIy4asgx He IMPOHCXOAUT TpPEKpalleHUus] NpPU3HAHUSA B ydYeTe NEepeJaHHbIX AaKTHBOB.
[Mpumepamu TakuX CHENOK SIBISIOTCS MPEOCTABIICHNE B 3a€M IIeHHBIX Oymar u caenku «PETIO».

B CACJIKAaX, B KOTOPBIX KomMmnanus an COXpAaHsACT 3a CO60ﬁ, HU MepeaacT IMPaKTUICCKU BCC PUCKU U
BbBITO/IbI, CBA3aHHBIC C ITPaBOM COOCTBEHHOCTH Ha (IJI/IHaHCOBBII\/'I AKTHUB, U COXPAaHACT KOHTPOJIb Ha/l
NEpCaaHHbIM aKTUBOM, OHaA IMPOJOJDKACT IMPU3HABAThH AKTUB B TOM CTCIICHU, B KOTOpOﬁ COoXpaHuJia
3a coOoM IPpOAO0JIKAOMICECA Yy4aCTUC B AKTHUBEC, OIPEACIIIEMOC KaK CTCICHb IMOABCPIKECHHOCTU
KomMnanum PUCKY UBMCHCHUA CTOUMOCTHU IICPEAAHHOI'O aKTHUBA.

duHaHCOBBIC 00513aTEJILCTBA

Kommanust mpekpamiaer npu3HaHue (UHAHCOBOTO  00f3aTENIbCTBA, KOI/a  JIOTOBOPHBIE
00s13aTeNBLCTBA 10 HEMY MCIIOTHEHBI, aHHYJIMPOBAHBI MU MPEKPAIICHBI.
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Moougpukayus ycnoeuii punancosvlx aKkmueos u hunancosvlx oda3amenscme
(DuUHAHCOBBIE AKTHBBI

Ecnu yciioBust ¢uHaHCOBOrO akTHBa H3MEHSIOTCS, KOMIaHUS OLEHUBACT, OTJIMYAKOTCS JIH
3HAYUTENHFHO TIOTOKH JEHEKHBIX CPENICTB 10 TAKOMY MOIAN(UIIMPOBAHHOMY akTHBY. Eciam moToku
JICHES)KHBIX CPEJICTB OTIMYAIOTCS 3HAYUTENBHO («3HAUMTENbHAs MOJM(HUKAIUS yCIOBUNY), TO
CUMTAETCs, YTO IMpaBa HAa MPEAYCMOTPEHHBIC JOrOBOPOM IOTOKH JIEHEXKHBIX CpPEICTB IIO
MepBOHAYAILHOMY (DMHAHCOBOMY aKTHMBY HCTEKIIM. B 3TOM ciydyae mpu3HaHUE MEPBOHAYAITBHOTO
(PMHAHCOBOTO aKTHWBAa MpPEKpAIlaeTcsi, W HOBBIM ()MHAHCOBBIM aKTUB TPU3HAETCS B ydeTe IO
CIpaBeIMBON CTOMMOCTH IITIOC COOTBETCTBYIOIINE 3aTPATHI IO CIIENKE.

[TomydeHHBIE CYyMMBI KOMHUCCHOHHOTO BO3HATPaXKACHUWS, BO3HUKIIME B paMKax MOIU(DUKAINH,
MPU3HAIOTCS B yYETE CISAYIONINM 00pa3oM:

° CYMMbl KOMUCCHOHHOI'O BO3HArpaXJAC€HuUusA, KOTOPBIC YYUTBHIBAOTCA IMIPpU OIIPCACICHUN
CHpaBeI[JIHBOﬁ CTOMMOCTH HOBOI'O aKTHBAa, a TaK:K€ CYMMbI KOMUCCUOHHOT'O BO3HArpaXXxi€cHus,
NpEaACTABIIAOIINC coboit BO3MCHICHUEC COOTBCTCTBYIOIIUX 3aTpaT MO CACJIKE, BKIIHOYAKOTCA B
NEPBOHAYAIBHYIO OIICHKY 3TOT'O aKTHBA,; U

®  [poyde CyMMBl KOMHCCHOHHOTO BO3HArpaKICHHs MPHU3HAIOTCS B COCTABE MNPUOBUIM WIH
yOBITKa KaK 4acTh NPUOBUIM WM YOBITKA OT MPEKpPALIECHHS TPU3HAHHSL.

W3MmeHeHusT B JBWKEHUHM JIEHEXKHBIX CPEJCTB IO CYIIECTBYIOMIMM (DMHAHCOBBIM aKTHBAM KU
(bMHAHCOBBIM 0053aTENbCTBAM HE pPACCMATPUBAIOTCS KAaK WM3MEHEHUsS, €CIIM OHH SBIISIOTCS
pe3yJIbTaTOM HW3MEHEHMS] CYIIECTBYIOIIMX JIOTOBOPHBIX YCJIOBHUH, HalpuMmep, HU3MEHEHUs
MPOLICHTHBIX CTaBOK, MHULIMKUpOBaHHble KomMnaHuel, B CBsI3U ¢ U3MEHEHUSMH KJIIOUEBOM CTaBKHU
HBPK, ecnu kpenutHoe cornaiienue aaet Komnanuu npaso enarthb 3T10.

Komnanus mpoBOaUT KOJTMUECTBEHHYIO U KAYECTBEHHYIO OIIEHKY TOTO, SIBJISETCA JTM MOIAU(DHUKAIII
YCIOBUM 3HAUMTENbHOM, T.€. Pa3IUYalOTCA JH 3HAYUTENHBHO IOTOKH JEHEXKHBIX CpPEICTB II0
NEPBOHAYAILHOMY (PMHAHCOBOMY AKTHUBY M MOTOKH JACHEKHBIX CPEACTB MO MOAU(PHUINPOBAHHOMY
WIK 3aMEHUBIIEMYy ero (QuHaHcoBoMy akTuBy. KommaHusi NpPOBOAWT KOJWYECTBEHHYIO H
KayeCTBEHHYIO OIIEHKY Ha MpeaMeT 3HAYUTEIbHOCTH MOAMMDUKAIMH YCIOBUH, aHAIM3HPYS
KayecTBEHHbIE (DaKTOPBI, KOJIMYECTBEHHbIC (DAKTOPHI M COBOKYNHBIH 3((heKT KaueCTBEHHBIX U
KOJIMYECTBEHHBIX (AaKTOpPOB. ECIM MOTOKM AEHEXKHBIX CPEACTB 3HAUYMUTENFHO OTIMYAIOTCS, TO
CUMTAeTCsl, YTO IpaBa Ha MPEAYCMOTPEHHbIE JOTOBOPOM IIOTOKHU JIEHEXKHBIX CpPEICTB IIO
NepBOHAYaIbHOMY (DMHAHCOBOMY aKTUBY MCTeksHu. IIpu mpoBepenun naHuoil onenku Kommnanws
PYKOBOJCTBYETCS YKa3aHUSIMH B OTHOILIEHUH IPEKPALICHUS IPU3HAHUS (DUHAHCOBBIX 0053aTEILCTB
10 AaHAJIOTHH.

Ecnu momudukaius o0ycinoBiaeHa (UHAHCOBBIMH 3aTPYJHCHHSIMH DMHUTEHTA, TO IENBI TaKOH
MOTU(HUKAIINH, KaK TPABUIIO, SIBIIAETCS BO3MEIIEHUE B MAKCUMAIBHO BO3MOXKHON CYMME CTOUMOCTH
aKTHBA COTJIACHO MIEPBOHAYAIBHBIM YCIIOBHSM JIOTOBOPA, a HE CO3/laHue (BbIJjaua) HOBOT'O aKTHBA Ha
YCIIOBHUSIX, 3HAYUTEIBHO OTJIUYAIOIIUXCS OT IepBOHAa4YalbHbIX. Ecaun Kowmmanus muiaHupyer
MOTU(PHUIIPOBATh (PUHAHCOBBIM aKTUB TaKHM O0pPa3oM, YTO 3TO MPHUBETO ObI K MPOIICHUIO YacTH
MOTOKOB JIEHEKHBIX CPEJCTB, MPEAYCMOTPEHHBIX JEHCTBYIONUM JOTOBOPOM, TO OHA JIOJIKHA
MPOaHAIM3UPOBATh, HE CJIEAYET JIM CIIMCATh YacTh ATOTO aKTHBA JI0 MPOBEACHUS MOIU(PUKAIIUU
(CM. HMKE TOJIUTUKY B OTHOILICHUM CIIMCaHUs ). JlaHHBIN MOX0/ OKa3bIBACT BIUSHUE HA PE3yJIbTaT
KOJIMYCCTBCHHOW OICHKH W TMPUBOJUT K TOMY, YTO KPHUTEPUHU MJIsl TPEKPANICHUS TPU3HAHUS
COOTBETCTBYIONIETO (DMHAHCOBOTO aKTHBA B TAaKUX CIIy4asx OOBIYHO HE coOonarorcs. Kommanus
TAKXKe MPOBOJUT KAYECTBEHHYIO OIIEHKY TOTO, SIBISICTCS K MOIU(UKAIIMN YCIOBHIA 3HAYUTEITHHOM.
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Ecnin momudukanus yciaoBuii ()MHAHCOBOI'O AaKTHBA, OICHMBAEMOIO II0 aMOPTH3UPOBAHHOMN
CTOMMOCTH WJIM 1O CIPaBEAJIMBON CTOMMOCTHU Yepe3 MPOUYUil COBOKYIHBIN TOXOJ, HE MPUBOAUT K
MPEKPANICHUIO MPU3HAHKS 3TOr0 (PMHAHCOBOTO aKTHBAa, TO KoMIlaHUs TEepecUUTHIBACT BAIOBYIO
0aTaHCOBYIO CTOMMOCTB 3TOTO aKTHUBA C MCIIOJIH30BaHUEM TepBOHAYAIBHOM 3P PEeKTUBHON CTAaBKU
BO3HATPaXICHUS 110 JAHHOMY aKTHBY W NPH3HAET BOZHUKIIYIO PAa3HUILY KaK MPUOBLIL MK YOBITOK
0T MOAM(UKAIIMKA B COCTaBe MPHUOBLTN WK yObITKA. [[pHMEHNTENEHO K (PMHAHCOBBIM aKTHBAM C
TIaBaroNIel CTaBKOM BO3HATPAXKACHUS TepBOHAYaNbHas 3(PQEKTUBHAS CTaBKa BO3HATPAKICHHUSA,
HCIIOJIb3yeMast IPU pacuere MPUObLIH WK YOBITKA OT MOAU(DHUKAIINY, KOPPEKTUPYETCS C TEM, YTOOBI
OTpa3uTh TEKYIIUE PHLIHOYHBIC YCIOBHS Ha MOMEHT TpoBeneHUs Mmonudukaiuu. [loHeceHHbIe
3aTpaThl WIH yIUIAY€HHbIE KOMUCCUH U MOJTYYEHHbIE KOMHUCCUOHHBIE BO3HATPAXKACHHUSI, BOSHUKIINE
B paMKax Takoi MOAUGUKAINK, KOPPEKTUPYIOT BAJIOBYIO 0ajJaHCOBYIO CTOMMOCTH
MOAU(DHUIMPOBAHHOTO (DMHAHCOBOI'O aKTHBA M aMOPTHU3UPYIOTCSA Ha MPOTSHKSHHH OCTABIICTOCS
CpOKa JACHCTBUSA MOIUGDHUIIMPOBAHHOIO (PMHAHCOBOTO AKTHBA.

Ecmn  Takas wmommbukanms oOycnoBleHa (UHAHCOBBIMH — 3aTPYIHCHHSIMH  3aeMIIMKA
(cm. [Tpumeuanwue 3(1)(1v)), TO COOTBETCTBYIOIIHME MPUOBLTH WIIN YOBITOK MPEJICTABISIOTCS B COCTABE
YOBITKOB OT oOecueHeHHs. B ocTalmbHBIX cIydasx COOTBETCTBYIOIIHME MPUOBUIb WM YOBITOK
NPEICTABISIIOTCS B COCTABE IMPOLECHTHBIX IOXOAOB, PACCUUTAHHBIX C HCIOIB30BAHUEM METOAA
3¢ dexTUBHON cTaBKH BozHarpaxaeHus (cM. Ilpumeyanue 3(0)).

PdDuHaAHCOBbIC 0013aTEJILCTBA

Kommanus nmpekparaet npu3Hannie GUHAHCOBOTO 00s3aTENbCTRA, KOTIA €r0 YCIOBUS U3MEHSFOTCS
TaKUM o6pa30M, 4YTO BCJIMYMHA IIOTOKOB JCHCXKHBIX CpPEACTB II0 MOZ[I/I(i)I/IHI/IpOBaHHOMy
00513aTeNIbCTBY 3HAYUTEIBHO MEHsETCA. B 3ToM ciiydae HOBoe (DMHAHCOBOE 0053aTEIBCTBO C
MOTU(DHUIIMPOBAHHBIMU YCIOBHSAMHU MPU3HACTCS MO CHPABEATHUBON CTOMMOCTH. Pa3HHUIA MEKIY
0alaHCOBOM CTOMMOCTBIO TPEXKHEr0 (UHAHCOBOTO 00s3aTeIbCTBA M CTOMMOCTBIO HOBOTO
(hMHAHCOBOTO 0053aTENBCTBA ¢ MOAUDUIIMPOBAHHBIMH YCIOBUSMH IIPU3HAETCS B COCTaBE MPUOBLIN
WM yOBITKA.

KoMmnanus npoBOIUT KOJIMYECTBEHHYIO M KAauE€CTBEHHYIO OLIEHKY Ha IPEeIMET 3HAYUTEIbHOCTH
MOTU(UKAINN YCIOBHH, aHATM3UPYys KadeCTBEHHbIE (DaKTOpBI, KOMMYECTBEHHBIE (AKTOPHI U
COBOKYIHBIH 3((eKT KadyecTBEHHBIX M KOJMYECTBEHHBIX (hakTopoB. KoMIaHHs NPUXOAUT K
3aKJIOYEHUI0 O TOM, YTO MOAMQUKALMS YCIOBHUM SBJISIETCS 3HAYMTENbHOW, HAa OCHOBaHWU
CJICAYIOIINX KauyeCTBEHHBIX (PaKTOPOB:

o HU3MCHCHHUC BAJIIOTHI (I)I/IHaHCOBOFO O6ﬂSaTeJ’ILCTBa;

o HW3MEHEHHUE TUIIA 00eCIICUCHUS HITH APYTrux CpeACTB IMMOBBINICHUA Ka4CCTBA 065{3aT€HBCTBa;
L ,Z[OGaBJIeHI/Ie YCJIOBHUS KOHBEPTALIUU,

L4 HN3MCHCHHUC CY60pHI/IHaLII/II/I q)HHaHCOBOFO 00s13aTeNbCTRA.

Jnsa 1memeit mpoBeleHHS KOJWYECTBEHHOM OLIEHKW YCJIOBHS CUUTAIOTCS  3HAYMTEIHHO
OTJIMYAIOIIMMHUCS, €CIIM MPUBEICHHAS! CTOMMOCTD ITOTOKOB JEHEXHBIX CPEICTB B COOTBETCTBHHU C
HOBBIMH YCIIOBHSIMM, BKJIIOYas BBIIUIATEI KOMHCCHOHHOTO BO3HArpaXkJ€HUs 3a BBIYETOM
MOJyYEHHOIO0 KOMMCCHOHHOTO BO3HArpakJIeHHUs, AMCKOHTHUPOBAaHHBIX IO TIE€pBOHAYATBHOMN
3¢ GeKTUBHOM CTaBKE BO3HArpaKACHUS, OTIMYaercs mo MeHbmed wMepe Ha 10% ot
JUCKOHTHPOBAHHON IPHUBEACHHOW CTOMMOCTH OCTaBIIMXCA IIOTOKOB JEHEXHBIX CPEICTB IO
MIEPBOHAYAIEHOMY (PMHAHCOBOMY OOSI3aTEIHCTBY.

Ecmu monudukanust yciaoBuil GUHAHCOBOTO 00s3aTENIbCTBA HE MPHUBOAUT K IMPEKPAICHHIO €ro
NpU3HAHUS, TO aMOPTU3MPOBAHHAS CTOMMOCTH O0O0S3aTENbCTBA IEPECUUTHIBACTCS ITyTEM
JUCKOHTHPOBaHMUST MOIW(HUIMPOBAHHBIX TIOTOKOB JEHEKHBIX CPEICTB IO TEepBOHAYAILHON
3¢ GEKTUBHON CTaBKE BO3HATPAXKICHUS W BO3HHUKIIAS B PE3ylbTaTe pasHHUIA TPU3HACTCS Kak
puOBLTHE WK YOBITOK OT MOIM(UKANIMK B COCTaBe MPUOBUTH Win yObITKa. [loHECeHHBIe 3aTpaThl
WIN yIUTadeHHbIE KOMHCCHM, BO3HHUKIINE B paMKaX MOIU(HKAIMU, TPU3HAIOTCS B KadyecTBE
KOPPEKTHPOBKH 0ajlaHCOBOM CTOMMOCTH O0s3aTelbCTBA M aMOPTH3HPYIOTCS Ha MPOTSHKECHHN
OCTaBIIErOCs CPOKa ICHCTBHS MOAM(UIIMPOBAHHOTO (PUHAHCOBOTO 0053aTEILCTBA Iy TEM IIepecyeTa
3¢ PEKTUBHOM MPOLIEHTHOH CTABKH 110 HHCTPYMEHTY.

20



(iv)

Axuyuonepnoe ooujecmeo «First Heartland Jusan Invest)
Ipumeuanus k unarcosoii omuemnocmu 3a 200, 3axonuuguuticss 31 oexabpsa 2021 200a

Obecuenenue
Cwum. taxxke [Ipumedanwe 4.

Komnanusi mpu3HaeT OLEHOYHBIH Pe3epB IMOJ O0KUIACMBIC KPEIUTHBIC YOBITKH IO CIICAYIOIUM
(hMHAHCOBBIM HHCTPYMEHTAM, HE OLIEHWBAEMBIM 10 CTIPABEAINBON CTOMMOCTH Yepe3 MPUObLTb WITH
yOBITOK: (PHAHCOBBIC AKTUBBI, SBIISIFOIIACCS JIOJTOBBIMH HHCTPYMEHTAMH.

Kommanus IMPU3HACT OLUCHOYHBIC PC3CPBLI MMOJ OKHUIACMbBIC KPCAUTHBIC Y6LITKI/I B CyMMC, paBHOﬁ
OKNJaCMbIM KPCIUTHBIM y6I:ITKaM 3a BECh CPOK, 34 UCKIIFOYCHUCM CJICAYIONIUX MHCTPYMCHTOB, I10
KOTOPBIM CyMMa pe3CpBa 6yZ[€T paBHa 12-MecIYHEIM O0XUAACMbIM KPCAUTHBIM Y6BITKaM:

e  JIOJTOBBIC HMHBECTUIIMOHHBIC IICHHBIC OyMarw, WMCIOIINE HU3KWHA KPEAWUTHBIA PHCK II0
COCTOSIHAIO Ha OTYETHYIO JaTy; U

e 1poudec (PUHAHCOBBIE MHCTPYMEHTHI, 1O KOTOPBIM KPEOUTHBIA PHCK HE IOBBICHIICS
3HAYUTETHLHO C MOMEHTA MX MTePBOHAYATLHOTO pu3HaHus (cM. [Ipumedanue 4).

Kommaamsi cauraer, 9To JONTOBas WHBECTHIIMOHHAS IIEHHAs Oymara WMeeT HU3KHH KPEeIUTHBIN
PHCK, €CITH €€ KPEIUTHBIN PEUTHHT COOTBETCTBYET OOIICTIPHHATOMY B MUPE OTIPEICIICHUIO PSHTHHTA
«AHBECTUIIMOHHOE KAYECTBOY.

12-MecsianbIe OKHIaeMble KpeauTHbIe YORITKN («12-mecsaasie OKY») — 3T0 9acTh 0KHITaEMBIX
KPEIUTHBIX YOBITKOB BCIICJICTBHE COOBITHIA e oiiTa o (PMHAHCOBOMY HHCTPYMEHTY, BOBMOKHBIX B
TedeHHne 12 MecsIeB Mmociie OTYCTHOU AaThl. DUHAHCOBBIE MHCTPYMEHTBI, IO KOTOPBIM IPU3HAIOTCS
12-mecstaansie OKY, oTHOCSTCS K (DMHAHCOBBIM HHCTpyMeHTaM «Ctaaun 1».

Oxunaemble KpeauTHBIC YORITKY 3a Bech cpok («OKY 3a Beck cpok») ompeaerstorcs kak OKY B
pe3yJbTaTe BceX BO3MOXKHBIX COOBITHH Nedoara Mo (UHAHCOBOMY WHCTPYMEHTY Ha MPOTSHKEHUH
BCErO0 OXKUIAEMOIO Cpoka ero JeictBud. DOHUHAHCOBBIE WHCTPYMEHTBI, HE SIBIISIOLIUECS
NpuOOPETEHHBIMA WM  CO3J]aHHBIMUA  KPEJAMTHO-O00ECICHEHHBIMH aKTHBAMH, 10 KOTOPBIM
npusHaroTcss OKY 3a Bech Cpok, OTHOCATCS K PUHAHCOBBIM HHCTpyMeHTaM «Ctanuu 2» (B ciyuae,
€CITM KPEOUTHBIA PUCK 1O (PMHAHCOBOMY MHCTPYMEHTY 3HAYHMTEIBbHO IOBBICHIICS C MOMEHTa €ro
MEPBOHAYANILHOTO  TMPHU3HAHUS, HO (UHAHCOBBIA MHCTPYMEHT HE SIBISETCS KPEIUTHO-
obecrieneHnbIM) 1 «Craauu 3» (B ciydae, ecin (PUHAHCOBBIM MHCTPYMEHT SIBJISIETCS KPEIUTHO-
00ECIICHEHHBIM).

Oyenka odcudaemvix KpeOUmnuix yOblmkos

OxumaeMble KpeUTHBIE YOBITKH MPECTABIAIOT COO0M pacyeTHYIO OIIEHKY KPEIUTHBIX YOBITKOB,
B3BEIICHHBIX MO CTETMCHH BEPOATHOCTH HACTYIJICHUS nedonta. OHU OICHUBAIOTCS CIEAYIONINM
obOpazom:

® g OmMHOWEHUU (DUHAHCOBBLIX AKMUBOS, He AGIANWUXCA KPEOUMHO-00eCYEeHeHHbIMU O
COCMOANHUIO Ha OmMYemHyl0 Oamy. KakK IIPUBEJECHHAas CTOUMOCTb BCEX OXKUJAEMBbIX
HEZOTOyUYeHUI JEHEeXKHBIX CPEACTB (TO €CTh pa3HUIa MEXy OTOKAaMH JCHEKHBIX CPECTB,
MpPUYUTAOIIUMUCSA KOMIIaHNU B COOTBETCTBUU C JOTOBOPOM, M MTOTOKAMU JIEHEKHBIX CPEICTB,
koTopsle Komnanus oxuaeT nogyyuTh);

® g OMHOWEHUU PUHAHCOBLIX AKMUBOS, ABGNAUUXCA KDEOUMHO-00eCYEHEHHBIMU NO COCTNOSHUKO
Ha omuemmuylo Oamiy. KaK pa3HUIA MEXAy BaJOBOW OaJaHCOBOM CTOMMOCTBIO aKTHBOB H
MIPUBEIEHHONW CTOMMOCTBIO PaCUETHBIX OYIyITUX MOTOKOB JIEHEKHBIX CPEICTB.

Kpeoumno-obecyenennvle ghunancogvie axmugwl

Ha xaxnayro oTueTHyr0 qaty KommaHus poBOJUT OLICHKY (PMHAHCOBBIX aKTUBOB, YYUTHIBAEMBIX IO
aAMOPTU3UPOBAHHOW CTOMMOCTH, H JIOJTOBBIX (PMHAHCOBBIX aKTHBOB, YYHUTBHIBAEMBIX TIO
CIIPaBEIIMBOM CTOMMOCTH 4epe3 MPOYMil COBOKYITHBIM OXOJ, a TaKKe YHUCTHIX MHBECTHUIMI B
(MHAHCOBYIO apeHIly Ha TpPEeJAMET MX KpeAuTHOro obeciieHeHHs. DUHAHCOBBIN aKTHUB SIBISIETCS
«KpeAUTHO-00ECIIEHEHHBIM», KOTJa MPOHMCXOAHUT OJHO WM HECKOJIBKO COOBITHH, KOTOpBIE
OKa3bIBAaIOT HETATUBHOE BIMSHUE HAa PAacUeTHBIC OyIyIIUe MOTOKH ACHEKHBIX CPEACTB IO TAKOMY
(hMHAHCOBOMY aKTHBY.
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CBHIETETECTBOM KPEIUTHOTO OOECIeHEHH (HMHAHCOBOTO aKTHBAa SBIIAIOTCS, B YaCTHOCTH,
cremyrone HabofaeMble TaHHbIE:

®  3HaYUTeNbHBIC ((MHAHCOBBIEC 3aTPYTHEHHS YMUTEHTA;
e  HapylIeHHE yCIOBH JOTOBOPA, TAKOE KaK AeONT UITH MPOCPOUKA TIIATEXA;

e  pectpykrypuzanus KommaHvell akTHBa WM aBaHCOBOTO IIaTeXa Ha YCIOBHSIX, KOTOPhIC B
HWHBIX 00CTOATEILCTBAX OHA OBl HE pacCMaTpUBaa;

° BO3HUMKHOBCHUC BCPOATHOCTHU 6aHKp0TCTBa WIN HHOH (bHHaHCOBOﬁ pcopranmsanmn
KIIMCHTA, UIH

° HUCYC3HOBCHUC AKTUBHOI'O PBIHKA IJIsA HeHHOﬁ 6YM31"I/I B pC3yJIbTAaTC (l)I/IHaHCOBbIX 33pr;[HCHPII>i.

Ilpeocmasnenue oyenounozco peszepsa noo odxcudaemvle Kpedumiuvle YObImKU 6 omueme o
UHAHCOBOM NOAOICEHUU

CyMMBI OIIEHOYHOTO pe3epBa IMOJ OXHIAaeMble KPETUTHBIE YOBITKH IMPEICTABICHH B OTYETE O
(hMHAHCOBOM TIOJIOXKEHUU CIEAYIONTIM 00pa3oM:

o unancosvie akmuebl, oyenusaemvle N0 AMOPMUIUPOBAHHOU CMOUMOCMU. KaK YMEHBIIICHHUE
BaJI0BOM 0aJIaAHCOBOM CTOMMOCTH JaHHBIX aKTHBOB;

®  (Joneosble UHCMPYMEHMbl, OyeHusaemvie NO CAPABEOIUBOU CHMOUMOCHU Yepe3 HNpoUuUll
COBOKYNHBINL 00X00: OLCHOYHBIN pe3epB MoJ yOBITKM HE MPU3HAECTCS B OTYETE O (PMHAHCOBOM
MTOJIO’KEHUH, TTOCKOJIbKY OallaHCOBas CTOMMOCTH STHX aKTHBOB SIBJSIETCA WX CIIPaBEIIUBON
cTouMOCThr0. OJHAKO BENMYMHA OIICHOYHOTO pe3epBa IOJ YOBITKM pacKpbIBacTCs H
MpHU3HAETCA B COCTABE pe3epBa M3MEHEHHUH CIIPAaBENINBOI CTOMMOCTH.

Cnucanus

JonroBeie 1ieHHBIE OyMard MOMAJIEXKAT CHHCAHWIO (YaCTUYHO WM B TOJHOW CyMMe), KOraa
OTCYTCTBYIOT OOOCHOBaHHBIE OKHJIAaHUS BO3MEIICHYs ((MHAHCOBOTO aKTHBA B IOJIHOW CyMME WJTH B
ee yactu. Kak nmpaBuiio, 3To TOT ciydail, korga KoMmmnanus onpeaenser, yTo y 3aeMILIKUKa HET aKTUBOB
WIA MCTOYHHKOB JIOXO0Ja, KOTOPBIE MOTYT T'€HEpHPOBAThH MOTOKH JICHEKHBIX CPEICTB B 00BEMeE,
JOCTATOYHOM JIJIsl TIOTAIIeHUs] CYMM 3aJ0JDKEHHOCTH, MOANEKAIIUX chucaHuto. JlaHHas oOlieHKa
BBITIOJTHSECTCS JIJIST KaXKA0T0 aKTHBA B OTJAEITHHOCTH.

Bo3memenne panee CIMCaHHBIX CYMM OTPa)KaeTCS B CTAaThE «YOBITKH OT 00ECIICHEHHUS JOJTOBBIX
(PMHAHCOBBIX aKTUBOBY» B OTYETE O NMPHUOBLIN WM YOBITKE U TIPOYEM COBOKYITHOM JIOXOJIC.

B oTHOImIEGHMHN CIMCaHHBIX (bPIHaHCOBBIX akTnBoB KoMImanus mMoxker OpoaoJLKaTh OCYHICCTBIIATH
JCATCIBHOCTD II0 B3BICKAHWIO 3aJ0JIDKCHHOCTH B COOTBCTCTBHH C TIOJTUTHKOM II0 BO3MCIICHHUIO
MNPUIUTAOIHNXCA CYMM.

®uHaHCOBBIE HHCTPYMEHTBI: HHBCCTUIIHUOHHBIC IICHHLIC 6yMarn

JlonroBble MHBECTUIIMOHHBIEC IIEHHBIE OyMaru, OLEHHWBAEMbIE [0 aMOPTU3UPOBAHHOW CTOMMOCTHU
(cm. IMpumeuanme 3(m)(i)) MEepBOHAYATIBHO OIEHHWBAIOTCS 1O CHPABEIMBON CTOMMOCTH TLTIOC
JIOTIOJIHUTENIbHBIE TIPAMBIE 3aTpaThl MO CACJIKE M BIOCIEACTBUM IO HX aMOPTU3MPOBAHHOMN
CTOMMOCTH C HCTIOJIb30BaHNEM MeT0/1a A (EKTUBHON CTABKH BOZHATPAKICHISL.

JlonroBeie U 10JI€Bble MHBECTHIIMOHHBIE [IEHHBIE OyMaru, B 003aTeIbHOM MOPAIKE OIEHHBAEMBIE
IO CTIpaBeJIJIMBOI CTOMMOCTH Yepe3 MpUObLIh WITH YOBITOK (cM. [Ipumeuanus 3()(1)) olleHUBarOTCS
O CTIPaBEIMBOM CTOMMOCTH, U3MEHEHHS KOTOPOH HEMEIJICHHO NMPHU3HAIOTCS B COCTABE MPUOBLIN
WM yOBITKA.

Kpome Toro, Kommanust nmMeeT MHBECTHUITUHN B IOJITOBEIC U JOJIEBHIE IICHHBIC OyMaru, OIlcHUBaeMbIe
IO CIIPaBeIJIMBON CTOMMOCTH Yepe3 IMpoUrii COBOKYMHBIHN m1oxo. (M. [Tpumedanune 3(m)(1)).
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Coenku «PEIIO» u «oopamnozo PEIIO»

lennple Oymaru, IpoJaHHBIE B paMKaxX COMIAIIEHUH O MpoAake C 00s3aTeIbCTBOM 0OpaTHOTO
Boikyna (cmenku «PEIIO»), oTpakaroTcss Kak OIEpalldd [0 IPHBICYCHUIO (DHHAHCHUPOBAHUS,
00eCIeUeHHOT0 3aJI0TOM IIEHHBIX OyMmar, Mpu 3TOM I[EHHbIE OyMaru IpOJOJDKAIOT OTPAXKAThCS B
oT4yeTe 0 PMHAHCOBOM TIOJIOXKCHHH, a 00SI3aTENILCTBA MePel KOHTPAreHTaMH, BKIIFOUCHHBIE B COCTAB
KpeIUTOPCKOU 3a10/bKeHHOCTH 110 caenkaM «PEITO», oTpakaroTcst B COCTaBE CUETOB U JICTTO3UTOB
0aHKOB WJIM TEKYIIUX CYCTOB U JISTIO3UTOB KIMECHTOB B 3aBUCHMOCTH OT CUTyanuu. Pa3Huia Mexry
IIEHOW TMpPOJaXH W IEHOW OOpaTHOTrO BBIKYNA MPEJCTABISeT COOOW MPOIEHTHBIA pacxoj M
OTpaXkaeTCsi B COCTaBe NpHObUIM WM YyObITKa 3a Tiepwon nevictBus caenku «PEITO» ¢
WCIONIb30BaHNEM MeTo/1a 3P PEeKTUBHON CTABKU BO3ZHATPAXKICHUS.

Lennbie Oymaru, nproOpeTeHHbIE B paMKax COTJIAIIEHHH O MOKYIIKE ¢ 00s3aTelIbCTBOM 00OpaTHON
npopaxu (caenku «obpatHoro PEIIOy), BKIIFOUEHHBIE B COCTaB JIGOMTOPCKON 3a/I0JIKEHHOCTH T10
caenkaM «ooOparHoro PEITO», oTpakaroTcs B cCOCTaBe KPEAUTOB, BBIIAHHBIX OaHKaM, UJIH B COCTAaBe
JNEHEKHBIX CPEACTB W HMX OKBUBAICHTOB, €CIH MPEICTABISIOT €000 BBICOKOJIMKBUAHBIC
(MHAHCOBBIC AKTHBBI C IEPBOHAYAIBHBIM CPOKOM IMOTAIllCHHS MEHee 3 MecsleB, KOTOphIE He
MTO/IBEP>KEHBI CYIIIECTBEHHOMY PUCKY H3MEHEHHS CIIPaBeAIIUBOM CTOUMOCTH. PazHulia Mexay 1ieHoi
MOKYIIKH ¥ [IEHOH OOpaTHOM MPOAaXkH MPeJCTaBIsIeT COO0H MPOIEHTHBIN J0XOJl M OTpakaeTcs B
cocTaBe NpUOBLIN WK YOBITKA 32 Hepuo AercTBH cuenku «oopatHoro PEIIO» ¢ ncnonb3oBannem
MeToAa 3PPEeKTUBHON CTaBKU BO3HATPAXKICHUSI.

Ecnmu akTuBbI, IpHOOpETEHHBIE B PaMKax COTJIANICHUH O IMOKYIKE ¢ 00s3aTebCTBOM 00paTHOU
MPOAAXKH, IPOAAIOTCS TPETHUM CTOPOHAM, 00513aTEIbCTBO BEPHYTh LICHHBIE OyMaru OTpa)kaeTcst KaK
00513aTeNBCTBO, MMPEJHA3HAUYCHHOE JUIS TOPTOBIIH, M OLICHUBAETCS MO CIIPABEATMBON CTOUMOCTH.

B3aumozauem akmueoe u o6azamenvcme

@DuHAHCOBBIC aKTHBBI M 0053aTENbCTBA B3aMMO3AUUTHIBAIOTCS M MPEACTABIAIOTCS B OTYETE O
(DPMHAHCOBOM IOJIOKECHUH B HETTO-BEJIMUMHE TOJIBKO TOT1a, Koraa Kommanus B HACTOALIMNA MOMEHT
nMeeT 00ecreueHHOe I0PUINYECKOH 3alMTON MPaBO OCYIIECTBUTH B3aMMO3a4eT MPHU3HAHHBIX CYMM
U HaMepeHa JInOO IPOW3BECTH pPacyeT IO HUM Ha HETTO-OCHOBE, JIMOO peann30BaTh AKTUB U
UCTIOJIHUTH 00513aTeIbCTBO OJHOBpEMEHHO. KoMIaHusl B HACTOSIIIINI MOMEHT UMeeT 00eCTIeYeHHOE
IOPUANYECKON 3aIlUTON MPaBO OCYIIECTBUTH B3aUMO3aueT, €CIH JJAHHOE IPaBO HE OOYCIIOBIEHO
cOOBITHEM B OyAYIIEM U SIBIISETCS FOPUANIECKU UCTIONHUMBIM KaK B X0JIe OOBIYHOH JIeSITETLHOCTH,
TaK U B CJlydyae HEUCIOJHEHHs 00s3aTeNIbCTBA, HECOCTOSTEIBHOCTH MM OaHKpoTcTBa Kommanun
WM KOT'0-IHM00 U3 KOHTPAreHTOB.

OcHoBHBIE cpeacTBa
Cobcmeennvie akmuenl

OOBEKTHI OCHOBHBIX CpCACTB OTPAXKAKOTCA B (I)HHaHCOBOﬁ OTYETHOCTH I10 q)aKTI/I‘IeCKI/IM 3aTpaTamMm
3a BBIUETOM HAKOILJICHHOM aMOpTHU3aluu U y6BITKOB oT 06GCHGH6HI/I${.

B cjiydac €Clin 00BEKT OCHOBHEIX CpEACTB COCTOUT M3 HECKOJBKHUX KOMIIOHCHTOB, MMCIOIIUX
paSJ’II/I‘IHHﬁ CPOK IIOJIE3HOI'O HCIIOJIBb30BaHUS, TAKUC KOMIIOHCHTBI OTPAXKAKOTCA KaK OTACIIbHBIC
00BEKTEI OCHOBHBIX CpCACTB.

Apenoa

Kommanus npunsina pelienue He NpU3HaBaTh aKTUBBI B JOPME ITpaBa M0JIb30BaHUs U 00513aTEIbCTBA
10 apeH/Ie IPUMEHUTENBHO K JOTOBOPAM apeH bl aKTHBOB C HU3KOW CTOMMOCTBIO H KPATKOCPOYHBIM
noroBopaMm apesnsl, Bkiodas WT oOopynoBanwe. Kommanusa mnpusHaeT apeHIHBIE IUIATEXU,
OCYILECTBIISIEMBIE B COOTBETCTBUM C TAKMMHM JOTOBOPAMH, B KAYECTBE PACX0/1a JIMHEWHBIM METOJOM
B TEUEHUE CPOKA apEHBI.

Amopmuzauusn

AMopTH3alMs MO0 OCHOBHBIM CpPEICTBAM HAUYUCIIACTCS IO METOMY PAaBHOMEPHOIO HAYUCICHUS
M3HOCA B TCUEHUE MPEATOIAracMOro CpoKa UX IMOJIE3HOTO UCTIONIB30BAHUS U OTPAXKACTCS B COCTABE
MIPUOBLIN WIN YOBITKA. AMOPTH3AITHS HAYHCIIIETCS C IaThl IPpUOOpeTeHNsT 00BEKTa, a Il OOBEKTOB
OCHOBHBIX CPEJICTB, BO3BEJCHHBIX XO3SIMCTBEHHBIM CIOCOOOM — € MOMEHTa 3aBepIICHUS
CTPOUTENLCTBA O0BEKTa U €ro TOTOBHOCTH K 3KCIUTyaTanuu. CpOKH TOJE3HOTO HCIOJIB30BAaHUS
Pa3IUYHBIX 00BEKTOB OCHOBHBIX CPEJICTB MPEICTABICHBI HUKE
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e  31aHUA U COOPY>KEHUA 25-55 ner;
e  TpaHcHOpPTHBIE CPEACTBA 10 ner;
e  KowmmbioTepHOE 000pynOBaHNE 3-6 ner;
e  OducHoe obopynoBaHue 5-10 ner.

HeMaTepI/laJIbHBIe AKTHUBBI

[MpuoOpereHHbIE HeMaTepUANILHBIC AaKTHUBBI OTPAXKAIOTCS B (PUHAHCOBOW OTYETHOCTU 110
(haKTUYIEeCKUM 3aTpaTaM 3a BEIYETOM HAKOIUIEHHOW aMOPTH3AINH U YOBITKOB OT 00ECIICHEHHUS.

AMOpTH3aIUs 110 HEMaTePUaIbHBIM aKTHBAM HAYUCIISAETCS [0 METOAY PAaBHOMEPHOI'O HAYHCIICHUS
B TEUCHHE IIPEAIOIaracMoro Cpoka HX IIOJIE3HOTO HCIOJb30BaHHMS M OTPakaeTCsi B COCTaBE
mpuOBLTH WK YOBITKA. CPOKH MOJIC3HOTO MCIIOJIB30BaHUSI HEMATEPHALHBIX aKTUBOB BaAPbUPYIOTCS
oT 2 1o 20 Jer.

HNHBecTHIINOHHASA COOCTBEHHOCTDL

K uHBeCTHIIMOHHON COOCTBEHHOCTH OTHOCAT COOCTBEHHOCTb, MPEAHA3HAYCHHYIO IS TOTYYCHUS
OpUuOBUIM OT CAA4YH B apeHAY W/WIM YBEJIWYEHHUS €€ PHIHOYHOM CTOMMOCTH, a HE I MPOJAXH B
npouecce OOBIYHONW XO3AHCTBEHHOH EATENBHOCTH, HCHONB30BAHUS TPH IPOU3BOJICTBE WU
MOCTaBKE TOBAPOB, OKA3aHNUH YCIYT WM JJIS aJMUHUCTPATUBHOM JnesTenbHOCTH. VIHBECTHIIMOHHAS
COOCTBEHHOCTh OILIGHHUBACTCS MO CHPABEAJIMBONH CTOMMOCTH, U3MEHEHUs] KOTOPOH MpPU3HAIOTCS B
cocraBe MPUOBUIH MK YOBITKA.

B cnyuae eciin xapakTep HCIIOIb30BaHUS 00BEKTa MHBECTUIIMOHHON COOCTBEHHOCTH N3MEHSETCS U
MTPOUCXONT €ro peKiIaccuUKanus B KATETOPHIO OCHOBHBIX CPEJICTB, TO CIIPABEIMBAsi CTOMMOCTh
JTAHHOTO O0BEKTa Ha JIaTy PEeKIacCU(UKAINU CTAHOBUTCS (DaKTUYECKHMH 3aTpaTaMu 10 JaHHOMY
00BEKTY JUTS LIEJIEH ero MOCIeYIONIEro OTPAKEH!s B (PHHAHCOBOW OTYETHOCTH.

Pe3epBrl

PesepB oTpakaeTcs B oT4eTe O (PUHAHCOBOM IOJIOKEHHM B TOM Ciy4ae, korga y Kommanuu
BO3HUKAET HOPUIMYECKOE HIM OOOCHOBAaHHOE O00s3aTEILCTBO B PE3yJibTaTe MPOU3OMIEAIIEIO
CO6BITI/I$I n CYH_ICCTByeT BepOSITHOCTB TOTO, UTO HOTpe6yeTC$I OTBJICHCHUC Cpe)lCTB JJIs1 UCITOJTHCHU ST
JIaHHOTO o0s3arenbcTBa. Ecnum cymMma Takoro o0s3aTenbCTBA 3HAYUTENbHA, TO PE3EPBHI
OHpe}IeHHIOTCH HyTeM ,ZII/ICKOHTI/IpOBaHI/ISI HpezmonaraeMI)Ix GYZIYIHI/IX IIOTOKOB ACHECKHBIX Cpe)ICTB
C MCITIOJIb30BAaHUEM CTaBKU JUCKOHTUPOBAHHUS 10 HAJIOTOOOJIOKEHHUS, KOTOpasi OTPaXkaeT TEKYIIYIO
PBIHOYHYIO OIIEHKY BPEMEHHOW CTOMMOCTH JIEHeT W, TJe 3TO NPUMEHHMO, PUCKH, TPUCYIIUE
JTAaHHOMY 00513aTeILCTRY.

AKIUOHEPHBIH KanuTal
IlIpocmule akyuu

[IpocTeie akmum kKiaccu(pUUIUMPYIOTCS Kak KamuTaid. 3aTpaThl, HEIMOCPEJICTBEHHO CBS3aHHEIC C
BBIIIYCKOM TPOCTBIX aKIIMH M OMNIIMOHOB HAa aKIUH, MPH3HAIOTCS KaK YMEHBIICHUE KaluTajia 3a
BBIYETOM JIFOOBIX HAIOTOBBIX 3((EKTOB.

Jueuoenont

BosmoxkHocTh KoMnaHuu 0OBSBIATh M BBIIUIAYMBATH JUBH/ICHIBI MTOANAIACT O] PETyIMPOBAHUE
JIEHCTBYIOIIETO 3aKoHOAaTeabcTBa PecryOrku Kazaxcran.

JIuBUCHIBI IO MPOCTHIM aKIHSAM OTPAXKAIOTCA B (PUHAHCOBON OTYETHOCTH KaK KCIIOJIb30BaHUE
HEepachpeneICHHON MPUOBLIN 10 Mepe UX 00BSIBICHUS.

Hajoroooo:xenue

CyMMa MOI0XOHOTO Hajora BKIIIOYAET CyMMY TEKYIIETO HAJIOTa M CyMMY OTJIOKEHHOTO Hajora.
[MomoxomHbIM HaAJNOT OTpaXkaeTcs B COCTaBe NPUOBLIM WM YOBITKA B IIOJHOM OOBeMe, 3a
WCKITIOYEHHEM CYMM, OTHOCSIINXCS K OMEpalusiM, OTPaKaeMbIM B COCTaBE MPOYEr0 COBOKYITHOTO
0X0Jla, WA K ONepanusiM ¢ COOCTBEHHHKAaMH, OTpPaKaeMbIM HETOCPEICTBEHHO Ha CUeTax
COOCTBEHHOT'O KamuTala, KOTOPhIe, COOTBETCTBEHHO, OTPAXKAIOTCS B COCTABE IIPOYETO COBOKYITHOTO
JI0XO0/1a W HETIOCPEACTBEHHO B COCTaBe COOCTBEHHOTO KaluTasa.
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Texywyuii nanoz

Tekyuuii MOAOXONHBIM HAJOT pAaCCUUTBHIBACTCS HCXOIs M3 MPEAIojiaraeMoro pasmepa
Hajioroo0araeMoii MpUOBUIH 3a TOJ] C YIETOM CTaBOK IO TOJJOXO0THOMY HAJIOTY, IEHCTBOBABIINX 110
COCTOSIHHIO Ha OTYETHYIO JaTy, a TAKXKE CYMMBI 00513aTEIHCTB, BOSHUKIIIHNX B PE3YJIBTATE YTOTHCHIS
CYyMM ITOI0XO/THOTO HAaJIoTa 3a MPEAbIAYIINE OTYCTHRIC TOABI. B pacdeT 00s3aTenbCTBa 0 TEKYIEMY
MOJIOXOTHOMY HAJIOTY TaK)K€ BKIIOYACTCS BEIMYMHA HAJIOTOBOTO O0S3aTEIIbCTBA, BO3HHUKIIETO B
CBSI3H JUBHUACHIAMU.

OmosceHHblil HAN02

OTnoXeHHBI HANOr TpPH3HAETCS B OTHOLICHWH BPEMEHHBIX DPAa3HHL, BO3HHUKAIOUIMX MEXKIY
0aaHCOBON CTOMMOCTBIO AKTMBOB M O0S3aTENBCTB, ONMpENeNIeMON IS Leliell X OTpaKeHHs B
(hMHAHCOBOI OTYETHOCTH, U X HAIOTOBOM 0a30.

OTnoXeHHbIE HAJOTOBblE AKTUBBI IPU3HAIOTCS B OTHOILEHMM HEUCIIOJIb30BaHHBIX HAJIOTOBBIX
YOBITKOB, HEHCIIONB30BAHHBIX HAJIOTOBBIX KPEIUTOB U BHIUNTAEMBIX BPEMEHHBIX Pa3HHIl TOJIBKO B
TO# Mepe, B KaKo# BEpOsITHO MOJyueHUe OyAyIIeH HajIoroodaaraeMoi mpruoObLIH, 3a CYET KOTOPOK
OHHU MOTYT OBITh pean30BaHbl. BennunHa Oyayieit Hamoroo0naraeMoi MpUOBLITH ONpeieNisieTcs Ha
OCHOBE BEJIMYMHBI COOTBETCTBYIOIIMX HAIOT000JaraeMbpIX BPEMEHHBIX PAa3HUI] K BOCCTaHOBJICHHUIO.
BennunHa 0T0)KEHHBIX HAJIOTOBBIX aKTHBOB aHAIM3UPYETCS IO COCTOSHHUIO HA KAXKIYI0 OTYETHYIO
naty U YMCHbIIACTCA B TOM MEpPE, B KOTOpOﬁ pcaim3anmrsg COOTBETCTBYIOIIMX HaJIOI'OBBIX BBIT'O
Oonee He sBiseTcss BeposTHOW. [lomoOHBIE crnycaHWs TOAJNIEKAT BOCCTAHOBICHHUIO B CiIydae
TOBBIIIICHHS BEPOSTHOCTH HATHYMS OYyAyIIeH HaIoroo0aaracMoi MprObLIH.

HenpusHaHHbBIE OTJIOKEHHBIE HAJOTOBBIE AKTUBBI IIOBTOPHO OLIEHUBAIOTCS HA KaXKIYH) OTUETHYIO
JaTy W TPHU3HAIOTCS B TOW Mepe, B KOTOPOH CTAHOBHTCS BEpOSTHBIM, 4YTO Oyymias
Haoroo01araemMasi MpUObLTH TO3BOJIUT BO3MECTUTH 3TOT OTJIOKEHHBII HAaJOTOBBIM aKTHB.

BenmmunHa OTI0XKEHHOrO HaJiora OMpeaCIACTCA UCXOJAd N3 HAJIOI'OBBIX CTAaBOK, KOTOPBIC 6YI[YT
IIPUMCHATBECA B 6y,[[y111€M, B MOMCHT BOCCTAHOBJICHHUSA BPEMCHHLIX pa3HUI], OCHOBLIBAsACH Ha
,Z[eﬁCTBYIOH_IHX Wik, Mo CylieCTBYy, BBCACHHLIX B I[eﬁCTBPIe 3aKOHaxX MO COCTOSHUIO HAa OTUYCTHYIO
Aarty. OI_ICHKa OTJIOKCHHOI'O Hajiora OTpa)Xac€T HAJIOTIOBBIC IIOCICACTBHA, KOTOPBIC 3aBUCAT OT
cnoco6a, KOTOPBIM Kommanus IJIAHUPYCT HAa KOHCH OTYETHOI'O N€proaa BOSMCCTUTh WJIN IIOTaCUTH
6aJ'IaHCOBYIO CTOMMOCTE aKTHBOB U 00513aTCILCTB.

OTnoxeHHbIe HAJIOTOBBIE AKTHUBBI U 00S3aTENbCTBA 3aUUTHIBAIOTCS B TOM Cllydae, €ClId HUMeeTcs
IOPUJMYECKN 3aKPEIUICHHOE IIPAaBO IPOBOAUTH 3a4eT TEKYIIMX HAJOTOBBIX AKTUBOB IPOTHUB
TEKYIINX HAJOTOBBIX 00A3aTEIhCTB M 3TH aKTHBHI M 0053aTEIbCTBA OTHOCATCS K MOIOXOIHBIM
HajgoraM, B3MMAeMbIM OJHMM UM TEM K€ HAJOrOBbIM OpPraHOM C OJHOTO M TOIO XKe
HaJIOro00JaraeMoro MpeanpusTys, Ju00 C pasHbIX HaJloroo0jaraeMbelX NPEANpPUSTHH, HO 3TH
NPENpUITHS HaMEPEHBI YPETyINPOBaTh TEKYIUE HAJIOTOBbIE 00sI3aTENbCTBA U AKTUBBI HA HETTO-
OCHOBE WM peaju3alusi HaJOTOBBIX AaKTMBOB JTHX MpeaupusTHii OydeT ocyllecTBICHA
OJTHOBPEMEHHO C MOTalieHNeM UX HaJIOTOBBIX 0053aTENbCTB.

AKTI/IBLI, HaxoasAuuecss B 10BEPUTEJIbHOM yIIPpAaBJICHUHU

Kommanust oxasplBaeT yCIyrd IO JTOBEPUTEIHHOMY YIPABICHUIO, 2 HWMEHHO, OCYIIECTBISET
yIIpaBi€HUE aKTUBAaMU OT MMEHU M B MHTEpEcax TPEThUX JIML. YKA3aHHBIC AKTUBBI U JOXOI,
BO3HUKAIOIIMN OT OINEpaluid C TaKMMH aKTHBaMH, WCKIIIOYAIOTCS W3 JIaHHOW (DMHAHCOBOMH
OTUETHOCTH, TIOCKOJIbKY HE SBIISIOTCS akTuBamMu Kommanuu. Komuccuu, mosydeHHbBIE 32 YCIyTH
JIOBEPUTENLHOTO YIIPABICHUS, OTPAKAOTCS B COCTaBe KOMUCCHOHHBIX JJOXOJIOB B COCTaBe MPHUOBLITH
WM yObITKA.

HoBble cTanaapThl 1 pa3bsiCHEHN, ellle He BCTYNMUBIIINE B jAeificTBHE

Ps HOBBIX CTaHIApPTOB W MOMPABOK K CTaHIApTaM BCTYMAaeT B CHIIY JUIA TOJOBBIX TMEPHOJOB,
HauuHaromuxcs nocie 1 saBaps 2022 roga, ¢ BO3MOXHOCTBIO JOCPOYHOro npuMeHeHusa. OgHako
Kommanust He ocymiecTBIsiia JOCPOUHBIN TEpeXo]l HA HOBBIE M H3MEHEHHBIC CTaHIAPTHI IMPHU
MTOATOTOBKE TaHHOW (DMHAHCOBOM OTYETHOCTH.

Crenyromye MonpaBKy K CTAaHAAPTAM U Pa3bACHEHUS, KAK OXKHIACTCS, HE OKaXYT 3HAYUTEIBHOTO
BIMSHUS Ha (PMHAHCOBYIO OTYeTHOCTh KoMmnanuu:
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- OO6peMeHUTENbHBIE AOTOBOPEI — 3aTpaThl HAa ucnoiHeHue porosopa ([TompaBku k MCOO
(IAS) 37).

- OTInOKEHHEI Halor, OTHOocsmuiicas k AxtuBaM # (0sA3aTEILCTBAM, BO3HHKAIOI[AM
Bcnenacteue ogHor Chenku (ITompasku k MCDO (IAS) 12).

- Yerynku mo apenze, cBszanable ¢ mangemueii COVID-19 3arparuBaromue nepruoabl IOcae
30 utonst 2021 (ITormpaBka k MCDO (IFRS) 16.).

- OcCHOBHBIE CPECTBA: OCTYIUICHHS 10 UCTIONIb30Banus 1o HazHaueHuto ([Tonpasku k MCOO
(IAS) 16) «OcHoBHBIE CpeACTBaY).

- Ccpuikn Ha KoHnenrtyanbHble OCHOBBI (prHaHCOBOH oTueTHOCTH (mompaBku k MCOO
(IFRS) 3).

- Knaccudukamms 00s3aTenbCcTB Kak KPaTKOCPOYHBIX WM gonrocpouHbix (IlompaBku k
MC®O (IAS) 1.

- MC®O (IFRS) 17 «JloroBOpHI CTpaxOBaHU.

- Packpeitue yuetnoit mnomutuku (IlompaBku k MCOPO (IAS) 1 wu IlpakTHyeckum
pexomernamusam 2 no MCOO).

- Ompenenenne Oyxranrepckux oreHokK (IlompaBku k MCDO (IAS) 8).

AHaan3 GUHAHCOBBIX PUCKOB

B nanHOM mpuMedaHuu mpencTaBieHa HHGopManus o noasepkeHHocTH KoMmanny ¢puHaHCOBBIM
puckam. Mudbopmamms o mpumeHseMolt Kommanweid MmoNMTHKE MO YIPaBICHHIO (DHHAHCOBBHIMHU
puckamu npeacrasieHa B [Ipumedannn 18.

KpeanTHblii puck — CyMMBbI 0:KH/1aeMbIX KPeAUTHBIX YOBITKOB

Hcxoanbie 1aHHbIE, TOMYLIEHUS] U METO/IbI, HCI0Jb30BAHHbIE /LISl OLIEHKHU 00ecleHeHHsI
CwM. onncanue yueTHoi noiautuku B [Ipumeuanun 3()(iv).

3nauumensvHoe nogviuienue KpeOUmHo20 pucKka

[Ipu o1ieHKE TOTO, UMEJIO JIM MECTO 3HAUUTEILHOE TIOBBIIICHUE KPEJAUTHOTO PUCKA 110 PHUHAHCOBOMY
WHCTPYMEHTY C MOMEHTa €ro IIepBOHAYAIIbHOTO TpW3HaHus, KommaHWs paccMaTpuBaeT
000CHOBaHHYIO U MOJITBEPKIAEMYI0 HH(OPMAIINIO, KOTOPast yMECTHA U JIOCTYITHA 03 Ype3MEpHBIX
3arpar win ycwiuid. OlieHKa BKITIOYAeT Kak KOJIMYECTBEHHYIO, TaK M Ka4eCTBEHHYIO WH(OPMAITHIO,
a TaK)Ke aHaJIu3, OCHOBAHHBIM Ha UCTOPUYECKOM onbiTe KoMmanuu, 3kcnepTHOH OLIeHKE KPEAUTHOTO
KauecTBa M MPOTHO3HOW WH(POPMAIUH.

HCHI) OICHKHN 3aKJI04YacTCA B BBIABICHHH TOro, MMCJIO JIK MCCTO 3HAYUTCIBbHOC IIOBBIIICHUC
KpCAUTHOIr0 pHUCKa B OTHOLICHHWU MO3UIUU, HOZ[BCp)KeHHOﬁ KpECAUTHOMY PHCKY, MOCPEACTBOM
CpaBHCHUS:

° BCPOATHOCTHU ,I[e(i)OJ'ITa 3a OCTAaBLIYIOCA YaCThb BCETO CPOKaA MO COCTOSIHUIO HA OTYCTHYIO AAaTy,; U

®  BeposSTHOCTH JedoNiTa 32 OCTaBIIYIOCS YacTh BCETrO0 CPOKA, PACCUMTAHHON B OTHOIICHUHU
JAHHOTO MOMEHTa BpPEMEHHM MpH TEPBOHAYAIHHOM NPU3HAHUHU TIO3WIUH, TOJIBEPKEHHON
KPEJIUTHOMY PHUCKY (CKOPPEKTHPOBAHHOH, €CIM YMECTHO, C YYETOM H3MCHEHHUS OXKHIaHUMA
OTHOCHUTEIHHO JOCPOYHOTO TTOTAIICHUS).

Kommanus UCIIOJIB3YET TPU KPUTEPHUA A OHNPCACIICHUA TOIO, UMEJIO JIM MECTO 3HAYHUTCIIBHOC
IMOBBIIICHUE KPEAUTHOI'O PHUCKA:

®  KOJHMYECTBEHHBIN KpUTEPHU, OCHOBAHHBIN HA N3MEHEHNH BEPOATHOCTH HACTYIUIEHUS Ae(oTa;
e  KadecTBEHHbBIE MPU3HAKY; U

e  30-gHEBHBIH «OrPAaHUYUTENIB» IIPOCPOYKH, 3a HCKIIOUEHHUEM JOJTOBBIX IICHHBIX Oymar
JIETIO3UTOB B OaHKaX.
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Ypoesnu epadayuu (perimuneu) xpedumrnoeo pucka

Komnanus npucBanBaeT Kaxa0i MO3UIUH, TOIBEP>KEHHON KPEAUTHOMY PUCKY, COOTBETCTBYIOLIUI
PEUTHHI KPEIUTHOIO pHCKa Ha OCHOBAaHUHM PAa3IMUYHBIX JAHHBIX, KOTOPbIE MCIOJIB3YIOTCS AN
MPOTHO3MPOBAHMS PUCKa aedoiTa, a TAaKKe IMOCPEICTBOM NMPUMEHEHHS 3KCIEPTHOTO CYKACHHS B
OTHOUICHUH KPEIUTHOI0 KauecTBa. PEHTHHIM KpeTUTHOrO pUCKa ONPEEIIIOTCS C UCTI0Ib30BaHUEM
KayeCTBEHHBIX U KOJIMYECTBEHHBIX (PAKTOPOB, KOTOPBIE CIIy>KaT MHAMKATOPOM PHCKa HACTYIICHUS
nedonra. T pakTOpEI MEHSIOTCS B 3aBUCUMOCTH OT XapaKTepa MOABEPKEHHON KPEAUTHOMY PUCKY
MO3UIMH U TUIIa YMUTEHTA.

PefiTuHrM KpeAWTHOTO pHCKAa ONpPEAEISIIOTCS M KamuOpYIOTCsl TakuM o00pa3oM, 4YTO PHUCK
HaCTYyIUJICHHS Ae(OTa PACTET MO SKCIOHEHTE 110 MEPEe YXYALICHUS! KPEAUTHOTO PUCKa — HAIIPUMED,
pasHuna Mexay 1 u 2 pedTHHramMu KpEeAWTHOTO PHCKa MEHBIIE, YeM pa3HHIa MeXAy 2 u 3
peUTHHraMH KPEAUTHOIO PUCKa.

Kaxxnas no3unmsd, noaBepKeHHass KPEOIUTHOMY PUCKY, OTHOCHTCS K ONPEAEICHHOMY PEHTHHTY
KPEAUTHOTO PUCKa Ha JaTy MEePBOHAYAIBHOTO MPU3HAHKS HA OCHOBAHWHU UMEIOIIEHCS 00 IMUTEHTE
nHpopmarun. llo3uimu, mOABEpKEHHBIE KPEIUTHOMY PHCKY, TIOAJIEKAT ITOCTOSHHOMY
MOHHMTOPHUHTY, YTO MOKET MPUBECTH K MPUCBOCHUIO MO3UIMHA PEUTHHIA, OTIMYHOTO OT pEeHTHHIa
KpPEIUTHOTO PHCKA MpPH NEPBOHAYAIBFHOM MpPHU3HAHMHA. MOHHUTOPUHI OOBIYHO IMpenycMaTpUBacT
aHAJINU3 CIEIYIOLINX JaHHBIX.

—  Hudopmanus, monydeHHas B pe3ysbTaTe aHAIM3a Ha IEPUOJNICCKON OCHOBE MH(OPMAIIUU O
3aeMIUKaX — HampuMmep, ayJIupoBaHHas (HUHAHCOBas OTYETHOCTh, YIpaBIeHUYECKas
OTUYETHOCTh, OFOJKETHI, IPOTHO3BI U TaHbl. llpuMepaMu mokazaTteneld, KOTOPBIM yaeseTcs
0COOCHHO MPHUCTAIbHOS BHUMAaHHME, SBISIOTCS: BaJoBasi MPUObLIb, MMOKa3aTelb (PUHAHCOBOTO
peiuara, kod(pduIUEHT 0O0CTYKUBAHMS J0JTa, COOJIOJCHHUEC OrPAaHUYUTEILHBIX YCIOBHI
(«KOBEHAHTOBY), KAUECTBO YIPABIICHHS, U3MCHEHHUS B COCTABE KIIOUYEBOrO yMPaBICHUECKOTO
MepcoHana.

— JlaHHBIE KpPEAWTHBIX PEUTHHIOBBIX AareHTCTB, IyONUKalmMd B mpecce, WHpopManus 00
W3MEHEHUSX BHEIIHUX KPEAUTHBIX PEUTHHIOB.

—  KotupoBku o0muranuii ¥ CBOMOB KPEAUTHOTO NedoiTa SMUTEHTOB, €CIH 3Ta MH(OpMAIHs
JOCTYTIHA.

- dakTuueckue u OXKHNIAaCMBbIC 3HAYUTCIIBHBIC M3MCHCHHUS B HOJIPITPI‘IeCKOfI, HOpMaTHBHOﬁ u
TEXHOJIOTHYECKOMN cpeac OCyHICCTBIICHUA ACATCIBHOCTU S5MUTCHTA WU €ro XO3SIHCTBEHHOM
JACATCIIBHOCTH.

Co30aHnue 6peMeHHOl CmpPYKmypbl 6epOSIMHOCMU 0edhoima

PeliTHHIN KpEemWTHOrO pHCKa SIBIAIOTCA OCHOBHBIMH HWCXOAHBIMH J@HHBIMH TIPU CO3JaHUU
BPEMEHHOH CTPYKTYPBI BEpPOSITHOCTH JedoiTa sk O3UIMH, TIOJABEPKEHHBIX KPEIUTHOMY PHUCKY.
Kommanusi cobupaer cBeleHHUs O KauecTBe OOCTYKMBaHUS 33/I0JDKCHHOCTH M YpOBHE JiedoiTa B
OTHOIIEHNN MO3UIMH, MOABEPKEHHBIX KPEOUTHOMY PHUCKY, AHAIU3UPYEMBIX B 3aBHCHMOCTH OT
IOPUCIUKIIMYA WM PETHOHA, THIA NPOAYKTa U SMUTEHTA, a TAKXKE B 3aBUCUMOCTU OT PEUTHHIa
KpPEIUTHOTO prcKa. i1 HEKOTOPBIX MopTdereli TakiKe UCTIONb3yeTCss HHPOPMAaIIUs, OITyYeHHAas U3
BHEIIHUX KPEIUTHBIX PEUTUHIOBBIX ar€HTCTB.

Komnanust ucrionp3yeT CTaTUCTHYECKHE MOJENH JIIS aHAIW3a COOPAaHHBIX MAHHBIX M TONYYSHUS
OIICHOK BEPOSITHOCTH JIe(hoJITa 32 OCTABIIUICS TIEPUOJ JUISl TIO3UIIUH, TIOJIBEPIKEHHBIX KPEIUTHOMY
PUCKY, U OXXUIaHUH X N3MEHEHHI C TEUSHHEM BPEMEHH.

Onpe()eﬂeHue moco, umeiio iU Mecnio 3Ha4umejlbHoe nosbvluleHue erdumHozo pucka

Ha KaXAYyr0 OTUCTHYIO OaTy Kommanus OICHHUBACT, UMCJIO JIM MECTO 3HAYUTCIBbHOC ITOBBIIICHUC
KpE€AUTHOI'0 puCKa ¢ MOMCHTA NEPBOHAYAJIBHOTO MMPU3HAHUA. O]_[eHKa Ha Ope€aAMCT 3HAYUTCIILHOI'O
TIOBBINICHUS KPETUTHOTO PUCKA 3aBHCUT OT XapaKTCPUCTUK (UHAHCOBOTO HHCTPYMEHTA, THIIA
3aeMIIHMKa 1 TeorpaguyecKoro peruoHa.
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[loBBIIIIEHNE KPEOUTHOTO pPHCKA MOXKET paccMaTpuBaTbCcid KaK 3HAYUTEIbHOE C MOMEHTa
MEPBOHAYAIBHOTO MPU3HAHUSA, €CIU HA 3TO YKAa3bIBAIOT KAUECTBEHHBIC MPU3HAKH, YBSI3aHHBIE C
MPOIIECCOM YTpPaBICHUS KPEAUTHBIM puckoM Kommanuu, 3QQPEeKT KOTOPhIX HE MOXKET OBITh
CBOEBPEMEHHO BBISBIICH B IOJTHON Mepe B paMKaX KOJMYECTBEHHOTO aHaIN3a. DTO OTHOCUTCS K TEM
MO3UIMSIM, TIOABEPKEHHBIM KPEAUTHOMY PHCKY, KOTOPBIE COOTBETCTBYIOT OIPEAEICHHBIM
KPUTEPHUSM TOBBIIIICHHOTO PHCKA, TAKUM KaK HaXOXKJICHHE B CITUCKe ocoOoro HabmoaeHus. O1ieHKa
YKa3aHHBIX KaueCTBEHHBIX (DaKTOPOB MPOBOJUTCS Ha OCHOBE MPO(ECCHOHATBHOTO CYXKICHHUS U C
YYETOM COOTBETCTBYIOIIETO MPOILJIOrO OMBITA.

B kauectBe «orpanmuntens» KommaHusd IpennosoKUTENBHO CUWTAET, YTO 3HAYUTEIBHOE
MOBBILIEHNE KPEIUTHOIO PUCKA UMEET MECTO HE MO3/IHEE TOIO MOMEHTA, KOI/Ia KOJIMYECTBO JTHEN
MPOCPOYCHHON 33J0JDKEHHOCTH 1O aKTUBY mpeBbimaer 30 gHEH, 3a HCKIIOYEHHEM JOJTOBBIX
LIEHHBIX 6yMar U geno3uroB B Oankax KonudectBo mHEH MPOCPOUYEHHON 3aJJ0JKEHHOCTH
OTpeenseTcsl MOCPEACTBOM IOACUYETa KOJIMYECTBA JHEH, Ha4MHAs C CaMOro0 PaHHEro IHA, 110
COCTOSIHUIO Ha KOTOPBIN BBIIIATa B TIOJIHOM CyMMe He Obljia MOJTydeHa.

Ecan umeercs CBHIETENBCTBO TOIO, YTO 3HAYMUTEIBHOTO IOBBIIIEHUS KPEAUTHOIO pHCKa
OTHOCUTEIIFHOTO MOMEHTa IMEpPBOHAYAIBHOTO NMPHU3HAHUSA YXKE HET, TO OLICHOYHBIM pe3epB MOJ
YOBITKH 110 COOTBETCTBYIOILIEMY HHCTPYMEHTY Oy/AET CHOBA OLIEHMBATHCS B pa3Mepe 12-MecsyHbIX
OKY. HekoTtopsle kKauecTBEHHbIE TPU3HAKH MOBBIIICHUS KPEAUTHOTO PUCKA, TAKHUE KaK HapyIIeHUE
MIEPECMOTPEHHBIX YCIOBUI KPEOUTHOTO COTJIAIIECHUS, MOTYT CBHJETENBCTBOBATH O BO3pPOCIIEM
pHCcKe HacTyIuieHus AedoinTa, KOTOPhId MPOIODKAaeT UMETh MECTO IOCIIE TOro, Kak caM IPHU3HAK
mepecTan cymecTBoBaTh. B 3Tux ciydasx Kommanusa ompenenseT «UCHBITATENbHBIH CPOK», B
TE€YEeHUE KOTOPOTO IJIaTeXHu MO (UHAHCOBOMY AaKTHUBY JIOJDKHBI OCYIIECTBISTHCS B CPOK M B
YCTaHOBJICHHBIX CyMMaXx, 4TOOBI JJOKa3aTh, YTO KPEIAUTHBIH PUCK IO ATOMY aKTHUBY B IOCTATOUHOU
Mepe CHUBMIICS.

Onpedenenue nonamus «oegonmy

OuHAHCOBBIA aKTHB OTHOCHUTCH Kommanuwed K (UHAHCOBBIM aKTHBaM, IO KOTOPHIM HACTYIIHIIO
coObITHE Ae(OITa, B CIICAYIOUINX CITyYasx:

e  MAaJOBEpOSATHO, YTO KPEIUTHBIE 00s13aTENILCTBA 3aeMIIHKa repei KoMmmanueit OyayT moramnieHsl
B TOJIHOM o0Beme Oe3 mpumenenust KoMmmanuel Takux Mep, Kak peanu3anus 3ajJ0TOBOTO
obecrieyeHus (MIPH €ro HAIWYNH ); WITH

®  3a/I0JDKEHHOCTh JOJDKHHUKA MO JII0OOMY U3 CYIIECTBEHHBIX KPEIUTHBIX 0053aTENbCTB MEPEs
Kommnanwueii npocpoyena 6osnee yem Ha 90 qHEH, 32 HCKITIOUESHUEM JIOJTOBBIX LIEHHBIX Oymar u
neno3uToB B OaHkax. OBepapad)Tel CUUTAIOTCS MPOCPOUYEHHOH 3al0JDKEHHOCTBIO C TOTO
MOMEHTA, KaK KIUCHT HapYyIIUII MPEeITyCMOTPEHHBIH JTUMUT JTHOO0 eMy ObUT CHIKEH JTUMHUT JI0
CyMMBI, MEHBLIEH, YeM CyMMa TEKYILEH HEITOTallEHHOW 3a10J5KEHHOCTH; WIH

®  TIOSBISIETCS BEPOSITHOCTH TOTO, 4YTO AaKTHB OyIeT PpeCcTPYKTypU3UPOBaH B pe3ylbTare
0aHKPOTCTBA JOJDKHUKA 10 MPUYMHE €r0 HECTIOCOOHOCTH IIATHTH 110 CBOMM 0053aTeIhCTBAM
10 KPEINTY.

HpI/I OLCHKE HaCTYIUICHUA COOBITHUSA ,Z[G(I)OJ'ITa mo o0sg3aTeIbCTBaM MOKYIHaTeJisg KomMmanus
YUYUTBIBACT CJICAYIONINC ITOKA3aTCIIN:

o Ka4Y€CTBCHHBIC — HAIIPUMEDP, HAPYIICHUE OTPAHUIUTEIIbHBIX yCJ'IOBPII?I A0roBopa (KOBCHaHTOB);

o KOJIMYECTBEHHBIC — HAITPUMED, CTATYC npocpoquHoﬁ 3a10JDKEHHOCTU U HEYIUIAaTa 110 Apyromy
065{33TGJ'ILCTBy OJHOI'O ¥ TOT'O K€ OMUTCHTA KOMHaHI/II/I; a TaKXKe

o Ha OCHOBC JaHHBIX, CAMOCTOATCIIBHO paBpa6OTaHHBIX BHYTpHU Kommannu un IMOJIYUYCHHBIX H3
BHCITHHUX HCTOYHHUKOB.

Hcxonubie TaHHBIC TIPU ONCHKE BO3HUKHOBEHHS COOBITHSA AedoiiTa Mo (UHAHCOBOMY HHCTPYMEHTY
N UX 3HAYUMOCTH MOFYT MCHATHECA C TCUCHUCM BpeMCHI/I C TEM, LITO6I>I O'I'pa3I/ITI> N3MCHCHUS B
00CTOSITENILCTBAX.
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Brrouenue npoenosnotl unghopmayuu

KoMmnanust BKIIOYaeT MPOTHO3HYHO WHGOPMAIUIO KaK B OICHKY Ha NPEAMET 3HAYUTEIBHOTO
MOBBIIIIEHUST KPETUTHOTO pPHCKAa C MOMEHTa IIepBOHAYAIBHOTO TNpW3HAHUS (HUHAHCOBOTO
WHCTPYMEHTa, TaK M B OIEHKY OXHIAEMBIX KPEOUTHHIX YObITKOB. KoMmaHwst wucmonb3yer
AKCIIEPTHOE CYXKJIEHHUE JUIsl OIICHKU MPOTHO3HOW MH(popMarnu. J[aHHAs OllEeHKa TaKkKe OCHOBAaHA Ha
WHPOPMAITUK, TIOJYYEHHON W3 BHEIIHUX WUCTOYHUKOB. BHemHsist MHGOpMAIus MOXET BKIIOYATh
SKOHOMHYECKHE MaHHBIE W IIPOTHO3BI, IyOJIMKyeMbIe TOCyAapCTBeHHBIMH opranamu, HBPK,
MuHucTepcTBOM HallMOHAIBHOU sKoHOMUKHU PK, a Takxke oTaenbHble MHANBUAYAIbHBIE U HAyUHbIE
MPOTHO3bl. B KauecTBe KIOUEBOTO (haKTOpa, BIHSAIONIETO HA OICHKY KPEIUTHOIO PHUCKA U
KpPEJUTHBIX YOBITKOB, orpe/eseH nporao3 BBIL.

Moougpuyuposannvie gpunancosvie akmuewl

[IpemycMOTpeHHbIE TOTOBOPOM YCIIOBHS 110 HHCTPYMEHTY MOTYT ObITh MOAMMDUIIUPOBAHBI 110 PSIILY
MPUYWH, BKJIIOYas W3MEHEHWE PBHIHOYHBIX YCIOBHA U Jpyrue (aKTopbl, HE OOYCIOBICHHBIE
TEKYIIMM WJIHd BO3MOXKHBIM YXYIIIEHHEM KPEIUTOCIIOCOOHOCTH 3MHTEHTa. IIpu3HaHue B ydere
CYILIECTBYIOLIETO HMHCTPYMEHTA, YCIOBHS KOTOPOro ObUIM MOAM(DHUIIMPOBAHBI, MOXET OBITH
MPEKPalIeH0 W OTPaKEHO IMPHU3HAHKWE B Yy4YeTe HOBOT'O WHCTPYMEHTa C MOJIUGHUIIMPOBAHHBIMHU
YCIIOBUSAMHU T10 CIPABEJINBON CTOMMOCTH.

Ecmm YyCJ10BUA (I)I/IHaHCOBOFO dKThUBa HU3MCHAIOTCA H MOﬂHq)HKaHHH }’CJ'IOBI/Iﬁ HC MPUBOAUT K
MNPCKPAIICHUIO TIPU3HAHUA (I)I/IHaHCOBOFO aKTHhBa, OINPCACIICHUC TOIro, HMCIO JIK MECTO
3HAYUTCIIbHOC MOBBIIICHNUE KPEAUTHOTO pUCKa I10 q)HHaHCOBOMy AKTHUBY IIPOBOJUTCA IMOCPEACTBOM
CpaBHCHUS:

o BCPOATHOCTH ne(bonTa 34 OCTABUIYIOCA 9aCThb BCCTO CPOKA IO COCTOAHUIO HA OTUCTHYIO AATy Ha
OCHOBaHHHA MOI[I/I(i)I/ILII/IPOBaHHLIX YCJ'IOBI/Iﬁ A0TroBOpa; u

° BEPOATHOCTHU I[e(l)OJITa 3a OCTaBLIYIOCA YaCTb BCEro CpoKa, paCCHHTaHHOﬁ B OTHOIICHHH
AAaHHOI'O MOMCHTA BPEMCHU IIpU IMECPBOHAYAIBLHOM HPHU3HAHUHN CI)I/IHaHCOBOFO aKThBa Ha
OCHOBAHHWHU II€PBOHAYAIIbHBIX YCJ'IOBI/Iﬁ AO0TOBOpa.

Korga monndukanms ycnoBuil puHAHCOBOrO aKTHBA MPUBOAUT K MPEKPAIICHUIO €ro MPHU3HAHUS,
BHOBb IIPU3HAHHBIN (prHAHCOBBIN akTUB OTHOCUTCS K Ctaguu 1 (Ipu yCJIOBHHM, YTO OH HE SBISIETCS
KpPEIUTHO-00ECIICHEHHBIM Ha JIaTy NPU3HAHUS).

Onenka BeposSTHOCTH nedonTa 1Mo (UHAHCOBHIM aKTHBaM, MOJU(PHUIMPOBAHHBEIM B paMKax
MOJIMTHKH TIO TIEPECMOTPY YCIIOBHI COTJIAIIEHHH, OTpaxaeT (akT TOro, MPUBEa JH MOIU(PHUKAIINS
VCJIOBMM K YIYYIIEHWIO WIH BOCCTAHOBJICHHUIO BO3MOXHOCTeH KoMmanun 1o mOydeHHIO
MPOIIEHTOB W OCHOBHOM CYMMBI, a TaKXe MpeAbIAyIHi onblT KoMIaHuy B OTHOIIEHUH TTO00HOTO
IepecMoTpa yCIoBuil cornamieHuii. B pamkax manHoro mporiecca Kommnanusi olieHuBaeT KauecTBO
OOCITy’)KUBaHUSL JIONTa JIOJUKHUKOM OTHOCHUTEIBHO MOAM(UIMPOBAHHBIX YCIOBHHA JOrOBOpa M
paccMaTpuBacT pa3IMyHbIC MOBEACHUECKUE (PaKTOPHI.

B obmiem ciydae, mepecMoTp yCIOBHIA TOrOBOpa MPEACTABISAET COO0M KaueCTBEHHBINH WHIUKATOP
3HAYUTEILHOTO IMOBBIIICHHUS KPEAUTHOTO PUCKA W HAMEPEHHE MEPECMOTPETh YCIOBHS JI0OTOBOpa
MOXET SIBIISITHCS CBUAETEIBCTBOM TOTO, YTO MOABEPIKEHHASI KPETUTHOMY PUCKY TIO3UIINS SBISCTCS
KpPEIMTHO-00ECIICHEHHOH HMeeT MecTo coObiThe nedonTta. OMHUTEHTY HeoOXoaumo Oyaer
CBOCBPEMEHHO OCYIICCTBIISITH BHIILIATHI HA MIOCTOSTHHOM OCHOBE B TEYEHHE ONPEISICHHOTO epHoia
BPEMEHH MPEXK/IE, YeM MO3UIIHs, TIOABEPKEHHAS] KPEITUTHOMY PHCKY, OOJIbIIe HE OyIeT CUMTAThCS
KPEJAUTHO-00CCIIEHEHHOW/TI0O KOTOPO HACTYNHUJIO COOBITHE JNed)osiTa WIM BEPOATHOCTH JedoiiTa
KOTOpOH OyJeT CUMTAThCs CHU3UBILEHCS HACTONBKO, YTO OLICHOYHBIN pe3epB MOJ yOBITKH CHOBa
CTaHET OIICHUBATBLCS B CyMME, PaBHOI 12-MECSYHBIM 0)KUIaEMbIM KPEAUTHBIM YOBITKAM.

Oyenka 0dcudaembix KpeOUmHuIX YOblmKo8

OCHOBHBIMM HCXOJIHBIMH JAHHBIMH IIPH OLEHKE OXKHAAEMBIX KPEOUTHBIX YOBITKOB SIBIISIETCS
BPEMEHHAsI CTPYKTYpa CIIEIYIOLINX IePEMEHHbIX:

e  BeposTHOCTH AedonTa (mokazarens PD);
e  BenmuuMHA YOBITKA B cirydae Aedoira (mokazarens LGD);

e  CcyMMa IOl pUCKOM B ciydae aedonta (BenmuunHa EAD).
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OKY 1 TonBEepKEHHBIX KPEAUTHOMY PHCKY IIO3WINN, OTHOocammuxcss kK Cramun 1,
pacCUUTHIBAIOTCSL MyTeM YMHOXeHUs 12-mecsauHoro mnokasarenss PD na mokazatens LGD u
BenmmuuHy EAD.

Mertomomorust oueHKH mokaszareneii PD ommcana Beimme B pasmene «Co3maHue BpEeMEHHOM
CTPYKTYPBI BEPOSATHOCTH Je]onTay.

Kowmmanwus ornennBaet mokaszarenu LGD Ha ocHoBaHWY MHGOPMAIIMH O THIIC KOHTPAreHTa.

Jlnst puHAHCOBBIX aKTUBOB, KiIaccu(UIMpoBaHHBIX B CTaauii 1 u 2, paccMaTpUBAIOTCS CICTYIOIINE
nokasatenu LGD:

— Tlokazarens LGD 6mu3ox 0%, eciii B kKadecTBe KOHTPAreHTa BHICTYTIAET PAaBUTEIHCTBO.

— Jns gpyrux kxoHTpareHTOB mokaszatens LGD paccunmTeiBaeTcs Ha OCHOBaHWM CTATUCTHKH
Bo3MenieHus areHTcTBa Moody’s, B COOTBETCTBHM C BHEIIHMM KPSAWTHBIM PEHTHHTOM
koHTparenta. Ilokazarenn LGD mepecuuThIBarOTCS MO MEpe OMyOJIMKOBaHUSI PE3yJIbTAaTOB
HOBBIX CTATUCTHYECKUX MCCIICIOBAHNH (KaK TPABUIIO - €XKETOJTHO).

CyMMa moj pUCKOM B ciiydae aedonra mpencTaBiseT cOOOW pacYeTHYIO OICHKY BEIHMYHHEI,
MOJIBEP)KCHHOW KpPEJUTHOMY PHICKY, B JAary HacTymieHus nedonra. JlaHHBIH mOKa3aTensb
paccunThiBaeTcss Kommanueidl MCXOAs W3 TEKYyIIeW BEIWYMHBI HA OTYETHYIO JATy C YYETOM
OXMTaeMBIX WM3MEHEHUH B O3TOH BEIMYMHE COTJACHO YCIOBHUSM JIOTOBOpa W B pe3yJbTaTe
amoptu3aruu. J[lns ¢uaaHcoBoro aktmBa BemuumHOM EAD sBnsercs BanoBas OamaHcoBas
CTOMMOCTH Ha MOMEHT JieoTa.

Kak onmicano BelIie, mpy yCIOBHH UCIIONB30BAaHUS MaKCUMANBHO 12-MecstaHoro nokaszatens PD mns
(PMHAHCOBBIX aKTUBOB, OTHeCeHHBIX K Ctamuu 1, KoMmmaHus oneHHMBaeT OXUIaeMble KPeIUTHBIC
YOBITKH € y4eToM prcka AedoiiTa Ha MPOTsHKEHUH MaKCUMaIbHOTO TIEPHOJIa IO IOrOBOPY, B TEUEHHE
KOTOPOI'0 OHA IMOABEP)KEHA KPEAUTHOMY PHUCKY, JAXKE €CJIM JUIsl LEJel yIpaBleHHs] KPEIUTHBIM
puckoM Komnanus paccmatpuBaet 0osee JIUTEIbHBIN IEPHOI.

B otHomenun mnoprdeneii, mo kotopeiM y Kommanuu oTcyTcTByeT HH(OpMAaMs MPOLUIBIX
MEPUOAOB B JIOCTATOYHOM O0BEMe, B KauecTBE AOMOJHUTEIHHOW HCIONB3YyeTCS CpaBHUTEIbHAs
WHpOpPMAIUST W3 BHEUIHUX HWCTOYHUKOB. [Ipumepbl mopTdeneil, B OTHONICHHH KOTOPBIX
CpaBHUTEIbHAsA WHPOPMALsI U3 BHEIIHUX MCTOYHUKOB HMCIIOJNB30BaHA B KAUECTBE MCXOMHOM IS
OIIEHKH 0)KHMJIAEMBIX KPEIUTHBIX yOBITKOB, IPECTABIEHBI HIKE.
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CpaBHuTen1bHast HHGOPMANNS U3 BHEITHHUX

HCTOYHHKOB
BanancoBas BanancoBas
CTOMMOCTh Ha CTOMMOCTh Ha
31 nexadOps 31 nexadps
2021 rona 2020 rona
ThIC. TEHIe ThIC. TEHIe IMoka3ateas PD IMoka3zatear LGD
62-56%;
0% - ecrmi KOHTpareHTOM
JlenexHsle cpencTBa CraTucruka siBisieTes [IpaBUTENLCTBO
U UX 9KBUBAJICHTBI 5,139,235 485,864 nedontoB Moody’s  Pecry6umku Kazaxcran
62-56%;
0% - ecri KOHTpareHToOM
CraTucruka sBisiercst [IpaBuTeNnECTBO
Jlerio3utsl B OaHKax 5,040 - nedponroB Moody’s  Pecny6muku Kazaxcran
ITokazarens LGD mnsa
WHBECTUIIMOHHBIX [ICHHBIX
OyMar, BBITYIICHHBIX
OuHaHCOBBIC (hHAHCOBBIMHU
aKTHUBHI, WHCTUTYTaMH, COCTABIIIET
OIICHUBAaEMEBIC 110 62%; I MPyrux KOMITaHWHA
CIpaBeATUBON MTOKa3aTelb OCHOBBIBACTCS
CTOMIMOCTH Yepe3 Ha K03 puIeHTe Bo3Bparta
MPOYni CrarucTtuka B 3aBUCHUMOCTH OT PEUTHHTa
COBOKYTIHBIH JTOXOJT 297,346 358,344 nedontoB Moody’s OMUTEHTA.

B crnenyromieii Tabnmne npescrasieHa HHGOPMAIIKS 0 KPSTUTHOM KadecTBE (PMHAHCOBBIX aKTHBOB,
OLICHMBACMBIX M0 aMOPTU3UPOBAHHON CTOMMOCTH, U JOJTOBBIX MHCTPYMEHTOB, OLICHUBAEMBIX IO
CIIpaBeJIUBOM  CTOMMOCTH 4epe3 MpPOYMN COBOKYNHBIA JOXOJ, TI0 COCTOSAHHMIO Ha
31 nexabps 2021 ropa.

OnpeneneHre TEPMHUHOB «aKTUBBI, OTHocsmmecs K Craguum 1», «aKkTUBBI, OTHOCSIIHECS K
Cramuun 2», «aktuBbl, otTHocsmuecs kK Cragun 3» u  «POCI-akTuBbD)» NPUBEICHO B
[Mpumevanun 3(m)(iv).
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TbIC. TEHI'C

Honzogvie punancogvie uncmpymenmeot,
ouenueaemole no CnPAGEONUGCOI
CHIOUMOCHU Yepe3 NPoUuil CO60KYNHbLI
00x00

- C KpeIuTHBIM PEHTUHIOM

ot BBB- to BBB+

- C KpeIuTHBIM pedTHHrOM OT B- 10 B+
Bcero 10/1roBbix (pHaHCOBBIX
HHCTPYMEHTOB, OLICHHBAEMBIX 110
CIpaBeJIMBOI CTOUMOCTH Yepe3 Npo4uii
COBOKYIHBIN 10X0/

OueHOuHBIH pe3epB 1o yOBITKH
BanoBas 6a1aHcOBasi CTOMMOCTB

Topzoeaa u npouasa dedbumopckas
3a00719CEHHOCMb

-Henpocpouennas

-IIpocpouennas Ha cpok Ooxnee 30 queid,
HO MeHee 60 nHel

-IIpocpouennas Ha cpok Ooxnee 60 qHel,
HO MeHee 90 nHel

-IIpocpouennas Ha cpok 6onee 90 nueit,
Ho MeHee 1 roza

-IIpocpouenHas Ha cpok 6osee 1 roga
Bcero Toprosoii u npoueii 1e6MTOpCKOit
32/10/ZKEeHHOCTH

OueHOuHBIH pe3epB 1o yOBITKH
BasioBasi 6ajancoBasi CTOMMOCTh

ThIC. TCHI'C

Honzosvie punancosvie uncmpymenmol,
ouyeHugaembvle o cnpaseonugoil
CHIOUMOCHU Yepe3 NPoUuil cO60KYNHbLIl
00x00

- C KpeAUTHBIM PEUTHHIOM

ot BBB- to BBB+

- C kpenuTHbIM peliTuHrom ot BB- to BB+
- C KpeuTHBIM peiTHHroM ot B- no B+
Bcero 101roBbix ¢puHaHCOBBIX
HHCTPYMEHTOB, OLICHHBAEMBIX 110
CIpaBeJIMBOI CTOUMOCTH Yepe3 Npo4uii
COBOKYIHBIN 10X0/

OLEeHOYHBIN pe3epB Mo YOBITKH

BasioBasi 6ajancoBasi CTOMMOCTh

Topzosas u npouasn dedbumopckasn
3a0011CeHHOCMb

-Henpocpouennas

-IIpocpouennast Ha cpok Ooree

90 mueii, Ho menee 1 roma

Bcero Toprosoii u npoyeii 1e6uTOpPCKOI
3a/10JIZKeHHOCTH

OueHOuHBIH pe3epB 1o yOBITKH
BanoBas 6a1aHcOBasi CTOMMOCTB
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31 nexadops 2021 roxa

Cragus 2
OKY 3a Bech
CpPOK, He Cragus 3
SIBJISIIOTCS OKY 3a Bech
Cragus 1 KPEAMTHO-  CPOK, KpeIMTHO-
12-mec. OKY o0ecuieHeHHbIMH 00eclieHEeHHbIMH Hroro
193,214 - - 193,214
- 104,132 - 104,132
193,214 104,132 - 297,346
(3.369) - (3,369)
193,214 107,501 - 300,715
386,991 - - 386,991
- 14,322 - 14,322
- 3,595 - 3,595
- - 15,590 15,590
- - 5,306 5,306
386,991 17,917 20,896 425,804
(366) (257) (19,946) (20,569)
386,625 17,660 950 405,235
31 nexadps 2020 roga
Cragus 2
OKY 3a Bech
CpPOK, He Cragus 3
SIBJISIFOTCSI OKY 3a Bech
Cragus 1 KPEeAMTHO-  CPOK, KpeIMTHO-
12-mec. OKY o0ecuieHeHHbIMH 00eclieHEeHHbIMH Hroro
193,856 - - 193,856
9,656 - 9,656
- 154,832 - 154,832
203,512 154,832 - 358,344
(123) (43,870) - (43,993)
203,635 198,702 - 402,337
28,784 - - 28,784
- - 10,996 10,996
28,784 - 10,996 39,780
(10) - (6,820) (6,830)
28,774 - 4,176 32,950
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YucThblii KOMUCCHOHHBIN 10X0

Komuccronnbie 0X0ABI O JOTOBOpPaM C MOKyMHaTeNsIMU OLICHUBAIOTCS Ha OCHOBE BO3MELICHUS,
YKa3aHHOTO B JOTOBOpE C MOKymareneM. KoMmanus mpu3HaeT BhIPYUKY, KOT/Ia OH MPEIOCTABIIAET

YCIIyTy KJIHEHTY.

2021 r. 2020 r.
TBIC. TeHI'e ThIC. TEHTe

KoMmuccuonnsie 10xoan1
Bpokepckue ycnyru 1,853,953 495,062
VYenyru angeppatuara 248,546 -
Yciyru 1o ynpasieHHIO HHBECTULIMOHHBIM NOpTdenem 39,579 60,251
Koncynpranuonnsie ycmyru 7,181 11,340
KomuccuonHble 10X0/bI OT IEHCHOHHBIX aKTHBOB 7,208 -
VYenyru mapkeT-Melikepa 3,833 5,108
IIpouee 5,004 4,240

2,165,304 576,001

JHoxoabl oT Opokepckux yciyr KoMnannu cocToAT U3 A0XO0MI0B, MONYYEHHBIX OT TPETBUX CTOPOH,
89% KOTOPBIX IPUXOIUTCA Ha ABYX KoHTpareHToB (2020 roa: 85% oT Tpex KOHTPareHToB).

2021 r. 2020 r.
ThIC. TEHIe ThIC. TEHIe

KoMmuccnonnbie pacxoasl
Komuccun 3a areHTCcK1e yCiayru (757,038) (147,542)
Toprosbie pacxo/s (41,974) (17,272)
Komuccun 3a kactoauanbHbIe YCIYTH (19,229) (4,934)
Komuccun 3a yeinyru Bloomberg (13,194) (17,172)
WndopmanuoHHble yciyru (5,292) (1,953)
IIpouee (757) (1,187)

(837,484) (190,060)

1,327,820 385,941

Komnanust nmpu3HaeT 1eOUTOPCKYIO 33J0JKEHHOCTD 110 IOTOBOpaM ¢ TIOKyHaTesIMH, KOTJla Ipasa
KoMnanuy Ha mOJy4YeHHE BO3MELICHHS 3a paboTy, KOoTopas Oblia BBIMOJIHEHA, CTAHOBATCS
0e3ycnoBHbiMH. [lo coctosHuio Ha 31 mexabps 2021 roga aeOuTOpCKas 3al0JDKCHHOCTH I10
JIOTOBOpaM ¢ TMOKymareiasiMu cocTaBisiia 423,642 teic. Tenre (31 gekabps 2020 ropa:
39,153 ThIC. TEHIe) [0 BhIUCTA Pe3epBa Mo 00ECIICHEHNE.

B cnenyromeit Tabnuiie nprBeIeHBI CBEICHHS O XapakTepe M BPEMEHHBIX PaMKax O0s3aHHOCTEH K
WCIIOJIHEHUIO B JIOrOBOpax € MOKYMATeIsMHU, BKIIOYAs 3HAYUTENbHBIC YCIOBUS OIUIATBl U

COOTBETCTBYIOIIYIO IMOJIUTUKY MPU3HAHUS BBIPYUKH.

XapakTep u BpeMeHHbIE PAMKH
BBINOJIHEHHSI 00513aHHOCTEl K HCIIOTHEHUIO,

Bun ycayru BRJIIOYasl 3BHAYUTEJIbHbIC YCJIOBUSA OILIATHI

IIpu3nanue BLIPYYKH B COOTBETCTBHH C
MC®O (IFRS) 15

VYenayru mapket-
Melikepa

KomMnanus mnpenocTaBisieT yCIyrH MapKeT-
Melikepa, Lelb KOTOPBIX 3aKIio4yaeTcs B
HoAJepKaHUH aKTHBHOTO oOparneHus
(MHAHCOBBIX HHCTPYMEHTOB Ha BTOPHYHOM
pBHIHKE IIyTeM OOBSBICHHS KOTHPOBOK Ha
MOKYyNKy ¥ Tpojaxy. B oTHomeHnn
00s13aTeNbCTB K HCIOJNHEHHIO MO yciIyram
MapKeT-Meiikepa CymecTByeT (pUKCHpOBaHHOE
BO3MEII[EHHE, OCHOBAHHOE Ha COIJIALICHUU
MEXJYy CTOPOHAMH.

Hoxon or ycmyr  Mapker-meiikepa
MPU3HACTCSl HA MPOTSHKEHUM BPEMEHH 10
Mepe OKa3aHMs YCIyT, MOCKONbKY YCIyTH
MPEACTAaBISAIOT coboit obecrieueHne
HETIPEephIBHOTO OOCIy)KMBAaHHS KIHEHTA B
TEUeHUe CPOKa JEHCTBUS JOTOBOpPA.
Bosmerenne MIPE/ICTABIISIET coboif
(UKCHPOBAaHHYIO CYMMY, BBIIIAUYHBAEMYIO
€KEMECSTIHO.

Bpoxkepckue yciyru KomMnanus mpenocTaBisieT OpoKepcKHe yCIyru
CBOMM ITOKYHaTEIIsIM.

Kaxnpiid  3aka3/3asBKa  NOKymarteias — Ha
COOTBETCTBYIOILYI0  yCIYry  IIPEICTaBISICT
co00ii 071HO 0053aTENBCTBO K HCIOITHEHHIO.

B oTHOImIEHNN 0053aTENBCTB K MCIOJIHEHHIO 110
OpOoKepCKUM ycayram CYIIECTBYeT
(UKCHPOBaHHOE BO3MEIICHHE, OCHOBAHHOE Ha
tapudHoit nommtrke Komnanum.

Bripyuka oT OpoKepcKUX yCIyT Mpu3HaeTcs
B ONpe/IEeTICHHbI MOMEHT BPEMEHH, TaK KaKk
KOHTPOJIb 32  BBIIOJHEHHON  YCIyroi
nepesaeTcss TOrja, Korja yciayra OKasaHa,
HA JIaTy COBEPILEHUS CAECNIKHU.
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XapaKTep U BpeMEHHbI€ PAMKH BBIIIOJTHEHUS
00s13aHHOCTEl K HUCIOJIHCHUI0, BKJIIOYast

Hpmﬂa}me BBIPYYKH B COOTBETCTBUMU C

Buna yeayru 3HAYHUTEJIbHbIE YCJI0BHUS OIIATHI MC®O (IFRS) 15
Ycayru o VYeiyra no ynpaBleHHIO akTHBaMU BKIodaeT | Bosmemenue COCTOUT u3 ZIBYX
YIPaBIICHUIO OQHYy OOS3aHHOCTh K HCIIOJHEHHIO (psA | KOMIIOHEHTOB: KOMHCCHH 3a YIIPaBJICHHUE,
WHBECTULIHOHHBIM OTJIIMYUMBIX YCIIYT), BBIIOJNHSIEMYIO B TEUEHHE | OCHOBAaHHOW  Ha  CpelHedl  4MCTOH
noptdenem nepuosa. cTOoUMOCTH aKkTuBa (NAV) - 17151 3aKpBITBIX
Bo3smerenne cocTouT Hu3 ABYX MNEPEMEHHBIX | MaeBBIX WHBECTHULIHOHHBIX ¢oHm0B
YyacTell — KOMHUCCHUH 3a YNPaBIEeHNE U KOMUCCUH | PUCKOBOTO HHBECTHPOBAHUS, Ha CpeHEil
3a BBIIIOJHEHHE. o0mel CTOMMOCTH  aKTHBOB -  JUIA
Kommcenst 3a ympaBneHme 3a ycIyrd IO | MHTEpPBAJIbHBIX NMAeBBIX HHBECTHIIMOHHBIX
VIPaBIEHUIO AaKTHBAaMH pAcCUMTHIBAeTCSI Ha | (OHIOB M KOMHCCHH 32 BBHINTOJHEHHE,
OCHOBE (DPUKCHPOBAHHOHM CTaBKM MPOLEHTa OT | KOTOpas  IOJISKHT  yIUlaTe,  eCiH
cpenHei CTOMMOCTH aKTHBOB, HAXO/SIINXCS MO | HOCTUTHYT  YCTAaHOBICHHBIH  ypOBEHb
yTpaBIECHUEM. JOXOJTHOCTH.
OO0mias cymMMa BO3MEIIEHHUS OT KOMHUCCUHU
3a ympaBieHue, Ha KoTopyio Kommanus
HMeeT MpaBo, HE  OrpaHWYMBaeTcs,
MIOCKOJBKY OHAa  pacCUUTHIBAeTCS HA
OCHOBaHUM 4YHCTOM CTOMMOCTH aKTHBOB
JUISL 3aKPBITHIX MAaeBBIX (POHIOB PUCKOBOTO
UHBECTHUPOBAHUS U OOIIEH CTOMMOCTH
aKTUBOB M WHTEpPBAJbHBIX IAEBBIX
UHBECTHLIMOHHBIX ~ (OHIOB B  KOHIE
Ka)xgoro Mecana. Takum oOpaszom, cymma
BO3MEICHUSI 33  MECSAL  CTaHOBHUTCS
U3BECTHOM IOCIE€ OKOHYAHUS KaXKJOro
Mecsana. Komnanus ompepnenser, 4To oHa
MOXKET  pacHpeielIUTh  BCIO  CyMMY
BO3HAIPAXJECHUS  Ha  3aKOHYMBLIMECS
MECSIBI, TaK KaK KOMHCCHS OTHOCHTCS
KOHKPETHO Ha YCIIyTy, IPEAOCTABICHHYIO B
TeUeHHE yKa3aHHBIX MecsueB. Kommccns
3a BbINOJHEHUE npu3Haercs Komnanuei B
ONpEJIC/ICHHBIE MOMEHT BpeMeHUu. OTO
IPOMCXOAUT IOTOMY, YTO KOMHCCHS 3a
BBIIIOJJHEHUE MMeEET BBICOKYIO CTElEHb
HU3MEHUYUBOCTHU BO3MOXHBIX CyMM
BO3MEIIEHMS, M  BeIMYWHAa  JF00O0I
KOPPEKTHPOBKH B CTOPOHY YMEHBIICHHUS
MOJKET ObITh 3HAYUTENIBHOM.
VYemyru Kommanust mpemocraBiseT cBOMM KIHMeHTaM | Belpyuka oT yciayr — aHaeppalTHHra
aHJeppalTHHTA YCIIyTH aHJeppaiTHHTA. NPU3HACTCS B  OIPEAENCHHBII MOMEHT
Komucenst 3a ycmyry mpexacraBmsier co0oif | BpeMeHHM, Tak Kak  KOHTPONb  3a
(UKCHPOBAaHHYI0O CYMMYy B COOTBETCTBHM C | BBINOJHEHHOW yCIyroi mepenaercst TOTIa,
JIOTOBOPOM, M KOMHUCCHSI B3UMAeTCs MOCIIe TOTO, | KOTJa yciIyra OKa3aHa.
KakK yciyTa OKa3aHa.
Koncynpramonnsie | Kommanus — oka3blBaeT  KOHCYJIbTallMOHHbIE | BrIpydka oT okazaHMS KOHCYIbTAIHOHHBIX
yCIyTu yCIyTH KIMEHTaM, B TOM YHCIIE: yCIyr TpH3HaeTcs B ONpEAENEHHBIN
-aHaJIU3 (hMHAHCOBO-XO3SIMICTBEHHOH | MOMCHT BpPEMEHH, TaK KaK KOHTpOJIb 3a
JeATeIbHOCTH OMHTEHTA Ha IpeaMeT | BBIIOJIHEHHOM yCIIyrod mepenaercs TOrja,
COOTBETCTBUSI TPeOOBAaHMSAM 3aKOHOJATENHCTBA | KOTJa yCIIyra OKa3aHa.
PK;
- KOHCYNBTAI[MOHHBIE YCIIyT'H, CBSI3aHHBIE C
perucrpauueit BBIITyCKa obnuranuii u
MPOXOXKACHUEM TPOIEAYPhI JINCTHHTA.
Bosmemenue 3a BBINOJIHEHUE
KOHCYJIBTAl[IOHHBIX YCIIYT IPECTaBICHO B BHJC
(UKCHpOBaHHOH  CYMMBI,  yKa3aHHOM B
COIIAIICHUU MEXKJy CTOPOHAMHU.
VYeiyru no 2 sBaps 2021 rona Ilpesupentom PecriyGmuku | Belpyduka oT ycuIyr 1o ympaBieHHIO
yTpaBIEHUIO Kazaxcran mnoamucaH 3akOH, TO3BOJISTIONIMN | MEHCHOHHBIMM aKTHBAaMU IPH3HAETCS Ha
MIEHCHOHHBIMU rpaskaaHaM MIEPEBOIUTH 9acTb CBOMX | MPOTSHKEHUH BPEMEHH, TaK KaK B IIpolecce
aKTHBaMHU MEHCHOHHBIX HAaKOIUIEHHH B JOBEpUTENbHOE | TOro, kak KoMMaHMs BBINOIHAET CBOU
yTpaBieHne YaCTHBIM YMIPaBIAIOMUM | 00S3aHHOCTH, KITHEHT TOy4aeT BBITOY.

KOMITaHUSAMH. KoMITaHHS He B3UMAaeT KOMUCCHIO C
HaKOIUICHHH, a TOJNBKO 5% OT HHBECTHIMOHHOI'O
JI0X0J1a.
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duHaHCOBbIE 10X0AbI, HETTO

IIpoueHTHBIH 10X0/1, PACCYMTAHHBIH MO METOAY

3¢ pexTUBHOI CTABKHU

Jlemo3utel B baHKax

JleHnexxHbIe CpescTBa U UX SKBUBAJICHTHI

DuHAHCOBbIE HHCTPYMEHTBI, OLICHUBAEMbIE TI0 CIIPABEIIIUBOM
CTOUMOCTH Yepe3 NpoUnil COBOKYIHBIN 10XO0.

HToro npoueHTHLIN 10X0/, PACCYUTAHHBIN 110 METOAY

3¢ pexTUBHOI NPOLEHTHON CTABKH

IIpounii npoueHTHLIN 10X01

@duHAHCOBbIE HHCTPYMEHTBI, OLIEHUBAEMBIE [0 CIIPaBEATUBON
CTOMMOCTH 4epe3 MPUObLIL WIN YOBITOK

HToro npounii mponeHTHLIN 10X0/1

IIponeHTHBI pacxon

Kpenutopckas 3agomxeHHocTs no caenkam «PETIO» -
MIPOIIEHTHBIN pacxo

HTtoro ¢punaHCcoOBBIE 10XO0bI, HETTO

JIuBUAEeHIHBIA 10XO0

JAuBueHIHbII 10X0]

DuHAHCOBbIE UHCTPYMEHTBI, OLICHUBAEMbIE TI0 CIIPABEIIIUBOM
CTOMMOCTH, Yepe3 MPUOBLITH HITH YOBITOK

HWToro tuBHAEHIHBINA 10X0/

2021 r. 2020 r.
ThIC. TEHI'e ThIC. TEHI'E
2,343 425
46,270 30,255
11,608 57,303
60,221 87,983
560,080 125212
560,080 125,212
620,301 213,195
(34,077) (46,157)
586,224 167,038
2021 r. 2020 r.
TBIC. TEHI'€ TBIC. TEHI'€
205,267 301,142
205,267 301,142

Yucrelii (YOBITOK)/10X01 OT onepanuii ¢ UHAHCOBBIMH HHCTPYMEHTAMM,
OLICHMBAEeMbIMH 10 CHPABEAJIHMBOI CTOMMOCTH 4Yepe3 NpPUObLIb WIH

yOBITOK

JloneBble HHCTPYMEHTHI
JlonroBBle HHCTPYMEHTHI

2021 r. 2020 r.

ThIC. TEHI'e ThIC. TEHI'e
345,771 209,623
(548,809) 128,047
(203,038) 337,670

BoccranoBiienue/(Haunc/ieHne) YOBITKOB OT O00eCHeHeHHUsl 10JITOBbIX

(pMHAHCOBBIX AKTHUBOB

OHHAHCOBBIC aKTUBBI, OIICHUBAEMBIC TI0 CIIPABEITHBOI
CTOMMOCTH 4Yepe3 MPOYUi COBOKYITHBIN TOXO.
Jlemo3utel B baHKax

Toprosas u npouasi 1eOUTOPCKAs 3aJ0HKEHHOCTh

2021 r. 2020 r.
TbIC. TECHI'EC TbIC. TECHI'EC
40,624 (29,485)
1,155 (116)
(7,460) 2,602
34,319 (26,999)
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O0mue 1 AAIMUHUCTPATHBHBIE PACXOAbI

2021 . 2020 .
TBIC. TEHTE TBIC. TEHTE

Pacxonp! o 3apaboTHOM IJIaTe ¥ COOTBETCTBYIOIIME HAJIOTH (911,294) (627,412)
Pacxonpl Ha pexnamy (197,141) (61,686)
Yceayru cBsi3u U HHQOPMAIMOHHBIC YCITYyTH (33,853) (15,827)
ApeHna (23,569) (10,613)
W3HOC 1 amopTH3amust (19,194) (10,715)
Pacxopl Ha criMcaHue 3amacoB (15,943) (7,960)
AVYIHT U KOHCYJIbTAIIMOHHBIC YCITYTH (10,714) (25,297)
BrnarotBopuTebHOCTH (8,650) -
Pacxompl o KOMaHIUPOBKAM (8,189) (4,335)
[IporpammHOe obecnicucHue (8,082) (9,259)
Hanoru noMuMo nogoxotHOTo Hajora (7,767) (7,900)
PemoHT 1 00CITy)XKHBaHUE (3,829) (1,996)
Ipouee (37,189) (24,015)

(1,285,414) (807,021)
(Pacxo1)/3KOHOMHUSA 10 MOJOXOAHOMY HAJIOTY

2021 . 2020 r.
ThIC. TeHTe ThIC. TeHTe

Pacxon 1o TekymeMy moJ0X0IHOMY HaJIOTyY (199,372) (183)
[TopoxoaHbIl HAJIOT, HEAOHAYUCIEHHBIH B IPOLUIBIX OTYETHBIX
reproaax (20,168) -
Bo3HHKHOBEHHE 1 BOCCTAHOBJICHHE BPEMEHHBIX Pa3HUIT 55,354 30,776
(Pacxoa)/3k0HOMUSI IO MOI0XOTHOMY HAJIOTY (164,187) 30,593

B 2021 roay nNpuMcHHUMas CTaBKa MO TCKYIIEMY U OTJIIOKCHHOMY IMMOJOXOJHOMY HAJIOTY COCTaBUJIa

20% (2020 T.: 20%).

Pacuer 3¢ (pekTHBHOII CTABKM OI0XOHOI0 HAJIOTA:

2021 r. 2020 r.
ThIC. TEHT€ % ThIC. TEHTE %

IpudHLIL 10 HATOT000/10KEHH S 1,080,894 510,785
[TomgoxoaHbIl HAJIOT, pacCCUNTAHHBIN B
COOTBETCTBHH C JICHCTBYIOIIEH cTaBKoif Hasora  (216,179) (20.0) (102,157) (20.0)
He obnaraemsbiif HaJIOTOM JOXOJ OT OTIEpaITnii C
(bMHAHCOBBIMU MHCTPYMEHTAMHU 21,808 2.0 98,413 19.3
He o0maraemMslii HaJIOrOM JOXOJ OT JUBUIACHIOB 41,053 3.8 60,228 11.8
HeBbranraembie pacxopl (10,869) (1.0) (25,891) (5.1)

(164,187) (15.2) 30,593 6.0

OT/10:XeHHDBII HAJIOTOBLII AaKTHB U 0083aTEJILCTBO

BpCMeHHBIC Pa3sHUILbI, BOSHUKAIOIIUEC MCKIAY 0a1aHCOBOI CTOMMOCTBIO AKTHBOB U 065133TCJ'IBCTB,

OT‘an(eHHOﬁ B (l)I/IHaHCOBOﬁ OTYCTHOCTU, U CYMMaMH, HCIIOJIb3yCMbIMU

JJIA ueneﬁ pacucTa

HaJoroodaracMoi 6a3BI, MPUBOAAT K BOSHUKHOBCHUIO YHMCTHIX OTJIOKCHHBIX HAJIOTOBBIX aKTHBOB

o coctostauto Ha 31 nexadpst 2021 u 31 mexadbps 2020 romos.

CpoK HCIIONIb30BaHUSI BPEMEHHBIX Pa3HUI], YMEHBIIAIONINX pa3Mep HaloroodiaraeMoil 0asbl 1o
MTOJ0XO0THOMY HAJIOTY, HE OTPAaHHUYCH JCHCTBYIOIINM HAJIOTOBBIM 3aKOHOJATEIIbCTBOM PeciyOmke

Kazaxctan.
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N3MmeHeHne BpeMEHHBIX pa3HUIl B TSUCHHE TO/a, 3akoHumBIIerocs 31 nexadbps 2021 roxa:

OcraTok no OcraTok no
COCTOSIHHIO Ha OTtpaikeHo B COCTOSIHHIO Ha
1 suBaps cocTaBe 31 nexadps
2021 roaa npuobLLIN 2021 roaa
ThIC. TeHTe WIN YOBITKA ThIC. TEHTe
OCHOBHBIE CPEJICTBA (6,536) (2,872) (9,408)
WNHBecTumonnast cCOOCTBEHHOCTh (7,174) (499) (7,673)
ToproBas u npoyast 1eOUTOpCKast 3a10JKEHHOCTh 1,366 2,748 4,114
Toprosas u npouast KpeAUTOPCKast 3a10JKEHHOCTh 34,462 55,977 90,439
Yucrple 0TI0KeHHbIE HAJIOTOBbI€ AKTHBDI 22,118 55,354 77,472

M3Mmenenne BpeMEHHBIX pa3HUI] B TEUECHUE To/1a, 3akoHduBIIerocs 31 gexadpst 2020 roxa:

OcTaTok no OcTaTok no
COCTOSIHHIO HA OTtpaikeHo B COCTOSIHHIO HA
1 suBaps cocTaBe 31 nexadps
2020 roaa npuobLLIN 2020 roaa
ThIC. TeHTe WIN YOBITKA ThIC. TeHTe
OCHOBHBIE CPEJICTBA (4,736) (1,800) (6,536)
WNHuBecTuimonnast COOCTBEHHOCTh (7,294) 120 (7,174)
Toprosast u ipodasi 1eOUTOPCKas 3aJ0HKEHHOCTh 1,467 (101) 1,366
Toprosas u npouast KpeAUTOPCKas 3a10JKEHHOCTh 1,905 32,557 34,462
Yucrole 0TI0KeHHBbIE HAJIOTOBbI€ AKTHBDI (8,658) 30,776 22,118

I[enemnble cpeacrea 1 X IKBHBAJICHTBI

2021 r. 2020 r.
ThIC. TEHTe TBIC. TeHTe

Texyliue cyeTa H CPOYHbIE AeNO3UTHI B 0aHKAX U

(pMHAHCOBBIX OPraHU3AIUAX

- HenrpaneHslit neno3urapuii u Kazaxcranckas gpongoas

oupika (0e3 peiiTuHra) 12,666 25,461
- C KPEIUTHBIM PEUTUHIOM OT «AA-» 10 «AA+) 3,338,212 -
- ¢ KpeauTHbIM pertuHrom «BBB-» no «BBB+» 23 -
- C KpeaUTHBIM pedTtuHrom «BB-» 1o « BB+» - 104,544
- C KPEJUTHBIM peUTHHTOM «B-» 10 «B+» 6,077 778
Texyliue cyeTa H CPOYHbIE AeNO3UTHI B 0aHKAX U

(prHAHCOBBIX OPraHU3ANMUAX 3,356,978 130,783
OnEHOYHBIN pe3epB Mo YOBITKH (1) (44)
HToro 4ncThbIX TEKYUIUX CYETOB H CPOYHBIX /1€NIO3UTOB B

0aHkaxX U GUHAHCOBBIX OPraHU3aMUIX 3,356,977 130,739
JeduTopckas 3a10/5KEHHOCTD 10 I0r0OBOPaM «00PaTHOTO

PEIIO», o6ecnieueHHast ciieyOIMMHA (PMHAHCOBLIMU

AKTHBAMU:

T'ocynapcTBeHHBIC Ka3HAYCHCKUE 00s13aTebcTBAa MUHUCTEPCTBA

®unancos Pecny6muku Kazaxcran - 355,125
O6nuramuun AO "®oux HarponansHoro biarococrosiaus

"Campyk-Ka3zpiaa" 1,727,174 -
Oo6umramuu AO "Kazaxcranckuiit @ouny Ycerounsoctu" 55,084 -
JeduTopckas 3a10/KEHHOCTD 110 IOTOBOPaM «00pPaTHOIO

PEIIO» 1,782,258 355,125
OnEeHOYHBIH pe3epB M0 YOBITKH - -
HToro yucroii 1e0MTOPCKOH 3210/ 1:KEeHHOCTH MO 10r0BOpPaM

«obpatHoro PEITO» 1,782,258 355,125
HTOro neHe:KHBIX CPEICTB H X IKBHBAJIEHTOB 5,139,235 485,864

BrimenpuBeaeHHas Tabnmila OCHOBaHA Ha KPEAWTHBIX PEUTHHTaxX, MPUCBOCHHBIX arcHTCTBOM
«Standard&Poor’s» wiu ApyrMMU  PEHTHHTOBBIMH  arcHTCTBAMHU, KOHBEPTUPOBAaHHBIC B
COOTBETCTBUH CO IIKaJION areHTcTBa «Standard&Poor'sy.
Bce nenexusble cpeAcTBa U UX IKBUBAICHTHI OTHECEHBI K CTaauu 1 ypoBHS KPEIUTHOTO PUCKA.
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Olecneuenne, NPUHATOE B OTHOIIEHUU AKTUBOB

B 2021 u 2020 romax Kommnanmsa 3akmouana caeiku «obpatHoro PEIIO» na Kasaxcranckoit
¢donmoroii oupxe. [lo cocrosHuio Ha 31 nexabps 2021 roga meOuTOpcKas 3af0KEHHOCTH IO
caenkam «oopatHoro PEIIOy» Obuta obecnieueHa neHHbIMUA OymaramMu AO «®oHa HAIMOHAIBHOI'O
onarococrosiHus Campyk-KasbiHa» u AO «Kaszaxcranckoro ¢poHaa yCTOHUYUBOCTHY, CIIPaBeIIUBas
CTOMMOCTB KOTOpBIX cocTaBuia 1,773,764 teic. Tenre (31 mekabps 2020 roga: rocyJapcTBeHHBIE
obnuraumu MunuctepctBa ®PunancoB PecnyOnmku Kaszaxctan chnpaBeminBO CTOMMOCTBIO
339,400 TeIC. TeHTE).

JlaHHBIC Onepaluy MPOBOJSITCS HA YCIOBHSAX, KOTOPBIC SBISIOTCS OOBIYHBIMH M OOIICTIPUHATHIMU
IUISL CTAaHIAPTHOTO KPEAMTOBAHMS, ONEPALIUii 3aMMCTBOBAHHUS M MPEJOCTABICHHS B 3a€M LICHHBIX
Oymar.

Or11eHOYHBIN pe3epB Mo yOBITKA HEe OBLT MTPU3HAH B OTHOIIICHUH JECOMTOPCKOM 3a0JDKEHHOCTH 10
caenkam «ooparaoro PEITO».

duHaHCOBbIE HHCTPYMEHTHI, OLleHUBAaeMble 10 CIIPaBeAJIHBOI CTOMMOCTH
yepe3 NPUObLIbL UJIH YOBITOK

2021 r. 2020 r.
TBIC. TEHTE TBIC. TEHT€

Haxoasimuecst B cooctBenHHOCTH KoMnanumn
JloJiroBbIe HHCTPYMEHTBI
- 'ocynapcTBeHHbIE 00 IUTaNNU

Juckontsie HoThl HanmonansHoro banka Pecny6nuku Kazaxcran 6,532,466 800,158

O6nuranuu Munucrepcrsa punancoB Pecriyonuku Kazaxcran 1,154,392 326,424
Bcero rocynapcTBeHHbIX 00U AUt 7,686,858 1,126,582
- KopnopaTupHbie o61uranumn
C KPEAUTHBIM PEUTHHTOM OT «A-» 10 «A+» 1,575,310 -
¢ KpeauTHeIM peituarom ot «BBB-» no «BBB+» 18,746,629 2,389,827
C KPpEAUTHBIM pedTHHroM 0T «BB-» 1o «BB+» 3,140,975 1,026,933
C KPEJUTHBIM PEUTHHIOM OT «B-» 10 «B+» 2,042,886 193,883
6€e3 KpeAUTHOro peifiTuHra 206,989 -
- CTpyKTYpHBIE HOTBI
C KPEAUTHBIM PEUTHHTOM OT «A-» 10 «A+» 1,316,783 -
Bcero kopnopaTuBHBIX 00 IMralUii 27,029,572 3,610,643
Bcero 10/roBbIX HHCTPYMEHTOB 34,716,430 4,737,225
JoJieBble HHCTPYMEHTBI
AO «HAK «KazaTommpom» 115,000 511,058
AO «First Heartland Jusan Bank» 218,870 145,913
AO «Haponnsiiit Coeperarensubiii bank Kasaxcrana» 138,917 -
AO «Kazaxtenexom» - 16,664
WNHocTtpaHHbIE SMUTEHTHI 2,044,632 390,322
Bcero 10/1eBbIX HHCTPYMEHTOB 2,517,419 1,063,957
[Taun 6GupkeBbIX HHBeCTHLIMOHHBIX ponmoB ETF 1,901,913 -
[Tan nHBECTUIIMOHHBIX (POHIIOB 5,067 181,255
Bcero nan nHBeCTHLHMOHHBIX (POH/I0B 1,906,980 181,255

39,140,829 5,982,437

Oopemenennble 3aj10rom no caeaxkam «PEIIO»
- 'ocynapcTBeHHbIE 00 IUTalINU
O6nuranuu Munucrepcrsa ¢puHancoB PecrryOiuku Kazaxcran 6,081,575 2,209,981
Juckonteie HoThl Hanmonansaoro banka Pecriy6nuku Kazaxcran 1,600,097 -
Bcero rocynapcrBeHHbIX 00 Mranmii 7,681,672 2,209,981
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B rtabnune npencrasieHa MHGOpMAIMs O KPEAUTHOM KauyecTBE, OCHOBAHHOM Ha KPEIUTHBIX
pEUTHHraX 3MUTEHTOB, IIPEICTABICHHBIX B COOTBETCTBUH CO CTAaHAAPTAMU PEHTHUHIOBOIO areHTCTBA
«Standard & Poor’s», wim peHTHHTOB IpPYruX areHTCTB, NepeBeleHHBIX B InKaly «Standard &
Poor’s».

DUHAHCOBBIE MHCTPYMEHTHI, OI[EHHBAEMBIE II0 CIIPABEIIMBONW CTOMMOCTH 4epe3 NPHUOBLIb HIIH
YOBITOK, TPEJICTABIISIFOT CO00H (PHHAHCOBBIE HHCTPYMEHTEHI, PEAHA3HAYCHHBIE [T TOPTOBIIH.

duHaHCOBBIC aKTHUBbI, OICHUBACMBIC I10 CHpaBeZ[J'II/IBOf/’I CTOUMOCTH 4Y€pe3 HpI/I6I>IJ'H: UIn y6LITOK HC
SABJIAIOTCA MMTPOCPOUCHHBIMU.

Wndopmanus o nmoasepkeHHOCTH KoMmmaHuM KpeOIUTHOMY PHCKY W PUCKY H3MEHEHHsI CTaBOK
BO3HArpaXXIeHUsI B OTHOMICHNH (MHAHCOBBIX HHCTPYMEHTOB, OLICHMBAEMbIX IO CIIPABEITUBON
CTOMMOCTH, M3MEHEHHUS KOTOPOH OTpaKaroTCs B COCTaBE NMPHOBUIM WM YOBITKA, pacKphiTa B
[Ipumeuanun 18.

DUHAHCOBbIC AKTUBHI, OLICHUBaeMbIe 110 CIIPaBeAJIMBOH CTOUMOCTH Yepe3
NPOYHil COBOKYIHBIN 10XO0]

2021 r. 2020 r.
TBIC. TEHTE TBIC. TEHTE

JoJroBbie HHCTPYMEHTHI
TI'ocynapcTBeHHbIE 00 IUT AU
Oopemenennnle 3anozom no coeaxam «PEIIO»
O6muranun MunnctepcrBa GuHancoB PecnyOnmku Kazaxcran 193,214 193,856
Bcero rocynapcTBeHHBIX 00 1Hranuii 193,214 193,856
KopnopaTtuBHble 06 1uranuu
KopnopaTtusHsie oburanuu ¢ pedTHaroM ot «BB-» 10 « BB+» - 9,656
KopnopaTtuBHbIe 00IUTanuy ¢ peiTHHTOM OT «B-» 10 «B+» 104,132 154,832
Bcero kopnopaTUBHBIX 00T anMii 104,132 164,488
Bcero 10JroBbIXx HHCTPYMEHTOB 104,132 164,488
JoJieBbIe HHCTPYMEHTBI
TOO «Ka3uuak» 22,926 18,658
AO «CHIIC — AkTobemyHairasy» 2,989 2,471
Bcero 10JieBbIX MHCTPYMEHTOB 25,915 21,129

130,047 185,617

Yka3aHHbIE BbIIIE KPETUTHBIE PEUTHHTH IPEACTABIISAIOT KPEAUTHBIE PEUTHHTY YMUTEHTOB, KOTOPBIE
ObutM mpHcBoeHb! areHTcTBoM «Standard & Poor’s» wmm pedTUHrH, NPUCBOEHHBIE IPYTHMMU
areHTCTBaMH, CKOHBEPTUPOBAaHHBIE B COOTBETCTBUH CO IIKaJoN areHTcTBa «Standard & Poor’s».

ITo cocrosituio Ha 31 mexadbps 2021 roga moneBbie pruHaHcOBbIie HHCTpYMEHTH TOO «Ka3uuHk»
Obutm  mepeorieHeHbl. COrlacHO METOJMKE, OIICHKa IICHHBIX Oymar, WHBECTHPOBAHHBIX B
TOO «Ka3uuHk» ocymiecTBIsIach C UCIOJNB30BAHUEM BXOJHBIX JAHHBIX BTOPOTO YPOBHS — C
WCTOJIb30BaHHEM WH(OPMAIMH O CTOMMOCTH JPYTOro 3HAYMUTENHLHON CTENEHH TOXIECTBECHHOTO
WHCTPYMEHTA.

duHaHCOBBIC AKTHUBbI, OIICHHUBACMBIC II10 CHpaBe[[HHBOﬁ CTOUMOCTHU YCpE3 HpO‘{I/Iﬁ COBOKynHLIﬁ
JA0X0H, HC ABJIAIOTCA MPOCPOYCHHBIMMU.

Wndopmanus o nmoasepkeHHOCTH KoMmmaHuM KpeOIUTHOMY PHCKY M PUCKY H3MEHEHHsI CTaBOK
BO3HArpa)<IeH!sl B OTHOLIEHUH WHBECTULIMOHHBIX LIEHHBIX OyMmar packpsita B [Ipumedanun 18.

H3meHenue 0LeHOYHOTO pe3epBa Mo yObITKA

B cnenyromieit Tabnuiie mpruBeaeHB! CBEPKH OCTATKOB OIEHOYHOT'O Pe3epBa Mo YOBITKH Ha HAYAI0
Y Ha KOHEI[ [IEPHO0/Ia 10 KJIAaCCaM MHBECTUITMOHHBIX IIEHHBIX OyMar, OIICHHBaeMBbIX 0 CIIPaBEJINBOI
CTOMMOCTH 4Yepe3 NPOYUil COBOKYITHBIA TOXO/I;

39



15

16
(@)

©

17

(@

Axuyuonepnoe ooujecmeo «First Heartland Jusan Invest)
Ipumeuanus k unarcosoii omuemnocmu 3a 200, 3axonuuguuticss 31 oexabpsa 2021 200a

TBIC. TEHIE Craans 1 Cranus 2 Htoro
Ocrarok Ha | sHBaps 2021 rona (123) (43,870) (43,993)
YucToe M3MEHEHUE OCHOBBI OLICHKU OLICHOYHOTO pe3epBa

o] YOBITKU (3,246) 43,870 40,624
Ocratok Ha 31 nexadps 2021 roaa (3,369) - 3,369)
ThIC. TEHTe Cragus 1 Cragus 2 HTtoro
Ocratok Ha 1 saBaps 2020 romga 477) (15,590) (16,067)
Umncroe M3MEHEHHE OCHOBHI OIIEHKU OIIEHOYHOTO pe3epBa

o1 YOBITKH 354 (28,280) (27,926)
Ocratok Ha 31 nexadps 2020 roaa (123) (43,870) (43,993)

Kpeauropckas 3ag0/xeHHOCTD 10 caeaxkam «PEITIO»

B teuenue 2021 roga Kommanns 3axmroumia caenku «PEITIO» Ha Kazaxcranckoit hoHI0BOM OHpxKe
obmieit  OamaHcoBoit crommocthto 7,818,051 Thic. Tenre (31 gexabps 2020 roja:
2,411,172 TBIC. TEHTE), MPEAMETOM 3aJI0TA YKA3aHHBIX CIIEIOK SBISUTACH oOauTranm MUHHACTEPCTBA
®unancoB Pecniyonuku Kazaxcran u Hotel Hanmonansnoro 6anka Pecry6nmku Kazaxcran.

JlaHHBIE Onepaluy MPOBOJSTCS HA YCIOBHSAX, KOTOPBIC SBISIOTCS OOBIYHBIMH M OOIICTIPUHATHIMU
IUISl CTAaHJAPTHOTO KPEAMTOBAHMS, ONEPALlii 3aMMCTBOBAHUS M MPEJOCTABICHHS B 3a€M LICHHBIX
Oymar.

AKIHMOHEPHBIA KATUTAJ
BrinyleHHbIH AKIIHOHEPHBIH KANUTAJ

3aperucTpUpOBAaHHEIN, BBIMYIICHHBIA W HAXOMAIIUICS B OOpPAIICHHHM AKIIMOHCPHBIA KaIMTal
coctout u3 19,934,411 npocteix akmwmii (31 nekadbps 2020 roga: 3,000,000 mpoCThIX aKIHiA).

I[To cocrosauto Ha 31 gexadbps 2021 Kommanweidl OBUIO JOMOJHHUTEIRHO —Pa3MEIICHO
16,934,411 mpocTeIx akiuii Ha obmIyo cymmy 37,012,639 Thic. TeHTeE.

JuBuaeHabl

B coorBercTBUM ¢ 3akoHOmaTenbcTBOM PecryOnmmkm KazaxcraH BeTWYMHA TOCTYITHBIX IS
pacnpesiciecHuss pPe3epBOB OTPAHUYHMBACTCS BEIUYMHOW HEpaCHpEACICHHON NTPUOBLIH WIIN
MPHUOBLIBIO 3a TOJI, €CITU CYIIECTBYET HAKOIICHHBIN YOBITOK, ICPEHECCHHBIN Ha Oy IyIHe MTEPUO/IBL.
He nomyckaercs oOBSBIICHWE IUBHUACHAOB, €CIIM 3TO IPHUBEIACT K OTPHUIATSILHOMY pasMepy
KalnTata WA HETUIATE)KEeCITOCOOHOCTH OpraHH3allHH.

B coorBerctBHM ¢ 3akoHomatenbcTBOM PecnyOmmku  KazaxctaH 1o COCTOSIHMIO  Ha
31 nexabpss 2021 roma BemWYMHA MJOCTYHHBIX IS paclpeiesieHHus pe3epBOB COCTABHIIA
4,457,792 thic. Tenre (2020 rox: 3,541,085 Thic. TeHTe).

[lo cocrosauto Ha 31 nmekabpst 2021 u 2020 TOAOB JMBUACHAB HE OOBSBISUINCH M HE
BBIIIAYHBAJIUCh.

YupasieHue pucKkaMu

YmpasieHue puckaMu uMeeT (yHIaMEHTaIbHOE 3HadeHHe i Om3Heca Kommanwm w SIBISICTCS
Ba)KHBIM 3JIECMEHTOM JeATeIbHOCTH KoMmaHuu. PhIHOYHBIN pHCK, BKIIIOYAIONIMKA B ce0s 1IEHOBOM
PHUCK, PUCK U3MEHEHHUS CTaBOK BO3HATPAXKICHUS U BATIOTHBIA PUCK, & TaKXKE KPEIUTHBIN PUCK U
PUCK JIMKBUIHOCTU SIBIITIOTCSI OCHOBHBIMH PHCKaMH, C KOTOPBIMH CTalkuBaercs Kommanus B
MPOILIECCE OCYIIECTRICHUS CBOCH AESITEIbHOCTH.

IMoauTnKa U NpoueTypsI N0 YNPABJIEHHIO PUCKAMU

[Momutnka Kommanuu mo ympaBiCHHWIO PUCKaAMH HalleJICHA Ha BBIABICHHE, aHAIU3, OLCHKY M
MPUHATHE HEOOXOJUMBIX MEp pearupoBaHUs HA PUCKH, KOTOPHIM MOJBEP)KEHA €€ JesTeTbHOCTb.
[TonmuTHKa ¥ TpoIexyphl 1O YIPABICHUIO PUCKAMH IIEPECMATPUBAIOTCS HAa PETYIIAPHONW OCHOBE C
LETIBIO0 OTPAXKCHUS U3BMEHEHUN PHIHOYHOM CUTYyalluH, HATIPABICHUHN JEATEIbHOCTH U HOSBIISIOMICHCS
Jy4IIeH TPAKTHKH.
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CoBeT IMPEKTOPOB HECET OTBETCTBEHHOCTh 3a CO3JaHHe Y(PQEKTUBHOW CHCTEMBI YIIPaBICHUS
pUCKaMU, 0JJOOpPEHUE MTOJIUTHK U MPOLEAYP O YIPaBICHUIO PUCKAMU, OCYIIECTBIISCT KOHTPOJIb 32
WX pealu3alueil, a TakkKe OTBEeYaeT 3a OJO00OpPCHUE OTHENBHBIX CHIEIOK B COOTBETCTBUH C
TpeOOBaHUAMH  JCWCTBYIOMIETO 3aKOHOJATENCTBA W HOPMATHUBHBIX  IPABOBBIX  aKTOB,
PEeryJIupYOIUX AesTeNbHOCTs KoMnanuu.

[IpaBiieHue HeceT OTBETCTBEHHOCTh 3a HaJyIekaliee (PYHKIIMOHUPOBAHUE CUCTEMBI YIPABICHUSL
pUCKaMU, peaau3alliio MOJUTUK U MPOLEAYp MO YIPABICHUIO PUCKAMU, a TAKXKE CICOUT 3a TEM,
yroObl KoMmaHus OCyIIecTBIsUIa JEATENbHOCTh B YCTAaHOBJIEGHHBIX TMpejeliax pHCKoB. B
00513aHHOCTH TIOJPA3/ICICHUS TI0 YIPABICHUIO PUCKAMU BXOJHUT OCYIIECTBICHUE IPOLEAYpP IO
BEISIBJICHHUIO, AHAIN3Y M OIEHKE PUCKOB, OIPENEICHUI0 HEOOXOAMMBIX MEp pearupoBaHus,
OCYIIECTBICHUE KOHTPOJISI 32 COONIOZCHHMEM TpeOOBaHUI JEHCTBYIOMIETO 3aKOHOIATEILCTBA, a
TaK)Xe COCTABJICHHUE W TIPEIOCTABJICHIE OTUETHOCTH B COOTBETCTBUH C TPEOOBAHMSIMHI BHYTPEHHHUX
JIOKYMEHTOB M HOPMATHBHBIX IIPABOBBIX aKTOB B O0JIACTH yIIpaBieHus puckamu. [logpasnenenue mo
yIpaBieHuIo pruckamu nonotuetHo Ilpencenarento IIpaBnenust.

PoIHO4YHBI pHCK

Prinounsbrit PUCK — OTO PHUCK HU3MCHCHHA HpI/I6I>IJ'II/I HJIn CTOUMOCTH HOpT(l)CJ'ICfI BCJIICACTBUEC
HU3MCHCHUS PBIHOYHBLIX HCH, BKJIIOYAs BaJTOTHBIC KYPCBbI, CTABKHW BO3HAIrpaXACHUA, KPCAUTHBLIC
CIIipsabl 1 KOTHUPOBKH aKHI/Iﬁ. PrrHounsbIi PHUCK COCTOUT U3 BAJIFOTHOT'O PUCKaA, pUCKa NU3MCHCHUSA
CTABOK BO3HArpaXxAaCcHHus, a TAaKXKC APYIruX MNCHOBBIX PHUCKOB. PorHouHbII PHUCK BO3HUKACT IIO
OTKPBLITBIM NO3UIUSAM B OTHOIICHUW NPOLCHTHLBIX, BaJTOTHBIX U JOJICBBIX (1)I/IHaHCOBBIX
HWHCTPYMCHTOB, IMOJABCPKCHHBLIX BJIMUAHHIO O6IIII/IX nu CHCHI/I(i)I/I‘IeCKI/IX W3MCHCHUI Ha PBIHKE U
H3MCHEHHI YPOBH: BOJIATHJIBHOCTH PBIHOYHBIX IICH.

3amaueii ynpaBieHUs] pRIHOYHBIM PUCKOM SIBJISIETCS] IPUHATHE HEOOXOAUMBIX MEp LIS TOTO, YTOOBI
[IOABEP/KEHHOCTh PHIHOYHOMY PUCKY HE BBIXOJMJIA 3a PAMKH IIPUEMIIEMBIX [IAPAMETPOB, IIPU 3TOM
obecrieynBast ONTUMHU3ALUIO JOXOAHOCTH, TOMyYaeMOH 3a IPUHSTHIA PUCK.

Kommnanust ynpaBisieT ppIHOYHBIM PUCKOM IyTEM YCTAHOBJICHUS JIUMUTOB 110 OTKPBITON MO3UINU B
OTHOIIIEHUY BEJIMYUHEI TIOPT(]ETs 0 OTEIbHBIM (PHHAHCOBBIM MHCTPYMEHTAaM, CPOKOB U3MEHEHUS
CTaBOK BO3HArpaKJICHUs, BAJIOTHOW MO3UIUMH, JUMUTOB MOTEPh W MPOBEJACHUSA PETYJSIPHOTO
MOHUTOPWHTA WX COOJIONCHHS, pPE3yJbTaThl KOTOPOTO pPacCMaTPUBAIOTCS U YTBEPIKIAIOTCS
HNuBectummonnsiM KomutetoMm u [IpaBneruem.

B pomonmuenne k BeimeonucaHHoMy KommaHus HMCIONB3YeT pa3iHyHBIE «CTPECC-TECTBDY IS
MOJIETTUPOBAHMSI BO3MOXKHOTO (DMHAHCOBOTO BIHSHHS OTIENBHBIX HCKIIOYHUTEIBHBIX PBHIHOYHBIX
CIICHApUEB HA OTJIENbHBIC (DMHAHCOBBIC aKTHBBI M OONIY0 MO3UIHI0. «CTPEeCC-TeCThD MO3BOJISIFOT
OTPENCTUTh TOTEHIMAIBLHBIA pa3Mep YOBITKOB, KOTOPhIE MOTYT BO3HUKHYTh B JKCTPEMAaJbHBIX
ycnoBusix. «CTpecc-TecTs», UCToNb3yeMble Komnanuel, MpoBOASTCS ISl IEHOBOTO, IPOIIEHTHOTO,
BaJIIOTHOT'O PHCKOB M PUCKA TIOTEPH JTUKBUIHOCTH.

Puck uzmenenus cmasok 603Hll2pll.7l€0€l—lll}l

Prck n3meHeHus1 CTaBOK BO3HArpa)XAE€HUS — 3TO PUCK M3MEHEHHUS CIPaBEUINBOI CTOMMOCTH HITH
OyAyIIuX MOTOKOB JECHEXKHBIX CPEICTB MO (PHHAHCOBOMY HHCTPYMEHTY BCIEICTBHE W3MEHCHUS
PBIHOYHBIX  CTaBOK  BO3HarpaxjcHus. Kommanus TIOJBEpKEHA  BIMSHUIO  KOJICOAHUMH
Mpeo0IafaroIIuX PHIHOYHBIX CTABOK BO3HATPAKICHUS Ha €€ (PMHAHCOBOE IMOJIOKEHHUE U TOTOKH
JIEHEeXHBIX CpelicTB. Takue KojiedaHuss MOTYT YBEIUIUBATh YPOBEHH MPOIICHTHON MapiKH, OJHAKO
MOTYT W CHHXaTh €ro Jnubo, B clydyae HEOXKHUJAHHOTO HM3MEHEHHS CTaBOK, IPHBOJIUTH K
BO3HHKHOBEHHUIO YOBITKOB.

Cpeodnue cmaexku 603HaAZPazCcOCHUA

B Tabnune Hike yka3aHbl cpeiHue 3QQEKTUBHBIC CTAaBKU BO3HATPAXKICHHUS HA POLICHTHBIE aKTUBBI
n o0s3arenbeTBa Mo coctosHuio Ha 31 mexadpst 2021 u 31 mexabpst 2020 romos. JlaHHBIE CTaBKU
BO3HATPaXICHUS SIBIISIOTCS MPUOITMKSHHBIM 3HAYEHUEM CTABKHU JIOXOIHOCTH K IOTAIICHHIO TAHHBIX
aKTHBOB M 0053aTEJILCTB.
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Cpennne 3¢pgeKTHBHBIC CTABKH BO3HATPakKAeHus, %
2021 r. 2020r.
IIBeii- IBeii-
Hona. uapckmii Hona. uapcekuid
Tenre CIIIA ¢ppank Tenre CIIIA dpank

IIpoueHTHbIE AKTUBBI

JleHekHBIE CPENCTBA M X SKBUBAJICHTHI 10.26 0.35 - 8.08 - -
Jlermo3utel B baHKax - 0.20 - - - -
@OuHAHCOBBIE MHCTPYMEHTEI,

OIICHUBaeMBbIE 10 CITPAaBEINTNBON

CTOMMOCTH 4Yepe3 NpruObLTb WIIN

yOBITOK— JIOJITOBBIE HHCTPYMEHTHI 10.12 2.78 0.22 9.09 2.33 3.67
OHHAHCOBBIC AKTUBBI, OIICHUBAEMBbIC IO

CIpaBEJIUBOM CTOUMOCTH Yepe3

MPOYHI COBOKYITHBIN JIOXOJ — JOJITOBEIC

HUHCTPYMEHTHI 10.77 1.54 - 10.08 4.75 -
IIpouenTHbIE 00513aTEIBCTBA

KpenuTopckast 3a10KeHHOCTB 110

caenkam «PEITO» 9.96 0.65 - - 1.37 -

Ananus uyecmeumeilbnocmu nOmoKoes OCHEINCHBIX cpedcms

AHanu3 9yBCTBUTENFHOCTH NPUOBIUTH WM YOBITKA 3a T0J, 3akoHunBLIHiics 31 nexkadps 2021 rona u
31 nexabps 2020 roga u KanmuTana K pECKY IepecMoTpa CTABOK BO3HATPAKICHUS (COCTaBICHHBIN Ha
OCHOBE YIPOIIICHHOTO CIICHAPHS MapaUIebHOTO CIBHTa KPUBBIX AOXOMHOCTH Ha 100 Ga3wmCHBIX
MYHKTOB B CTOPOHY YBEJIMYECHHS WM YMEHBIICHUS CTaBOK BO3HAIPAXKICHHS U MEPECMOTPEHHBIX
MO3UIMA IO MPOIEHTHBIM aKTUBaM W 0043aTeNbCTBAM, JEHCTBYIOIIUX [0 COCTOSIHHIO Ha
31 nexabps 2021 roga u 31 nexadps 2020 roga) MOKeT OBITH IPEACTABIICH CISAYIONIIM 00pa3oM:

2021 r. 2020 r.
TBIC. TEHTE TBIC. TEHTE
MMpubbLLIBL CobcTBeH- MMpubbLLIBL CobcTBeH-

HJIH yﬁblTOK HbIH KaMUTAJ HJIH yﬁblTOK HbIH KaMUTAJ

[MapamnensHbiit casur Ha 100 6a3UCHBIX

ITyHKTOB B CTOPOHY YBEIMUYEHHUS CTABOK (140,342) (140,342) (12,429) (12,429)
[Mapanneneusiii cipur Ha 100 6a3uCHBIX
IIyHKTOB B CTOPOHY YMEHBIICHHS CTaBOK 140,342 140,342 12,429 12,429

Ananuz  uyyecmeumenvHOCMU  CHPAGEOIUBOU  cmoumocmu  (001206ble  hunamncosvie
UHCIpPYMeHmbl)

AHanm3 9yBCTBUTENFHOCTH NPUOBLUTH WM YOBITKA 3a TOJ, 3akoHunBLIHiics 31 nekadps 2021 rona u
31 nekabps 2020 roga W KamWTala K WM3MCHCHUSM CIPABEAJIUBON CTOMMOCTH JOJITOBBIX
(hMHAHCOBBIX MHCTPYMEHTOB, OIICHMBACMBIX II0 CIIPABEIVIMBOM CTOMMOCTH HYepe3 NMPHOBLTh WITH
yOBITOK M 4Yepe3 MPOYNil COBOKYIHEIN JI0XOJ, BCICICTBUE M3MEHEHHUN CTaBOK (COCTABIICHHBIA Ha
OCHOBE TO3HIINH, IeHCTBYIONMMX 10 cocTossHMIO Ha 31 mexabps 2021 roga u 31 nexabps 2020 rona,
Y YIPOIIEHHOTO CIICHAPHS MapaJLISTHFHOTO CIBUTA KPUBBIX MoXoAHOCTH Ha 100 6a3MCHBIX ITyHKTOB
B CTOPOHY YBEITMYCHUS WIIH YMEHBIIICHUS CTABOK) MOXKET OBITh MPEACTABIICH CIICYIOIIUM 00pa3oM:

2021 r. 2020 r.
THIC. TEHTE TBIC. TEHTE
MMpubbLIBL CobcTBeH- MpudbLIbL CobcTBeH-

HJIH yﬁblTOK HbIH KaMUTAJ HJIH yﬁLITOK HbIH KaMUTAJ

[MapamnensHbiil casur Ha 100 6a3UCHBIX

IIYHKTOB B CTOPOHY YBEJIHMUYECHHUS CTABOK (533,266) (546,773) (192,380) (205,877)
[MapannensHslit caur Ha 100 6a3uCHBIX
IIyHKTOB B CTOPOHY YMEHBIICHUS CTaBOK 611,282 621,699 198,697 213,230
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AHanu3 9yBCTBUTEIIBHOCTH MPUOBLUTN WIIH YOBITKA 3a TO, 3akoH4uuBIIHiicsa 31 mekadps 2021 roga u
31 nekabps 2020 roxa v KanmuTalla K K3MEHEHUSIM CIIPABEIIUBON CTOUMOCTH JTOJICBBIX (DHHAHCOBBIX
WHCTPYMEHTOB, OIICHUBAEMBIX 10 CIIPABEIJIUBOM CTOMMOCTH 4Yepe3 MPUOBLIL WIH YOBITOK H Yepe3
MIPOYNil COBOKYITHBIM JTOXOJ, BCJICACTBHEC M3MCHCHHUU IIEH (COCTABJICHHBI HAa OCHOBE IO3HUITUH,
nIeHcTBYIOMUX 10 coctosHUIo Ha 31 gexadpst 2021 roma u 31 nexabpst 2020 roxa, u yrpomeHHOTro
cueHapus +/- 1% B CTOpPOHY YBEIMYCHHSI WJIM YMEHBIICHUS II€H) MOXXET OBITh NpEACTaBIICH
CTIEAYIOMHUM 00pa3oM:

2021 r. 2020 r.
THIC. TEHTE THIC. TEHTE
IpuodsLIBL CoOcTBeH- IIpuodsLIBL CoOcTBeH-
WU YOBITOK HBbIil KANUTAJ WM YOBITOK HbIil KanuTaja
VYBenuuenue neHsl Ha 1% 44,244 44,274 12,452 12,477
Ymenbenne eHs Ha 1% (44,244) (44,274) (12,452) (12,477)

Banwommuwtii puck
Y Kommannu UMEroTCsl aKTHUBBI, BRIPAKEHHBIE B HECKOIBPKUX WHOCTPAHHBIX BANIOTAX.

BamtoTHpIld pHCK - 3TO PUCK HM3MEHEHHS CIPaBEIMBON CTOMMOCTH WM OyIyImIuX IOTOKOB
JNEHEeKHBIX CPEJCTB MO (DMHAHCOBOMY HWHCTPYMEHTY BCIEICTBHE M3MEHEHHS OOMEHHBIX KypCOB
BaJIIOT.

CtpykTypa (HHAHCOBBEIX AaKTHBOB MW 0O0S3aTENBCTB B pa3pe3e BalOT 110 COCTOSHUIO Ha
31 nexabps 2021 rojga MOXKeET OBITh MPEICTABICHA CIICIYIOIIUM 00pa3oM:

Iseii-
mapckuii
Hdoaa. CIIA Ppank Bcero
ThIC. TEHTe  ThIC. TEHIe  ThIC. TEHIe
AKTHUBBbI
JleHekHBIE CPENCTBA M X SKBUBAJICHTHI 5,065,500 - 5,065,500
Jlermo3uTel B baHKax 5,040 - 5,040
OuHAHCOBBIC HHCTPYMEHTHI, OLICHUBACMBIC O CIPaBEITUBOM
CTOMMOCTH 4Yepe3 MPUObUTb WK YOBITOK 30,507,398 70,346 30,577,744
@OHHAHCOBBIC aKTUBBI, OIICHUBAEMBIC TI0 CIIPABEITHBOM
CTOMMOCTH Yepe3 NPOUUi COBOKYIHBIHN 10X0/ 193,214 - 193,214
Bcero akTuBosB 35,771,152 70,346 35,841,498
OBSA3ATEJBCTBA
Kpenutopckas 3agomkeHHOCTh 10 caenkam «PETIO» (2,448,167) - (2,448,167)
Bcero odsizaTeancTB (2,448,167) - (2,448,167)
Yucras mo3unus 33,322,985 70,346 33,393,331

Crpykrypa ()MHAHCOBBIX aKTUBOB M 00s3aTE€IbCTB B pa3pe3c BT IO COCTOSHUIO Ha
31 nexabps 2020 roga MOXKeT OBITh MPEICTABICHA CIICIYIOIIUM 00pa3oM:

IBeii-
mapckuii
Hdoaa. CIIA Ppank Bcero

THIC. TEHI€  ThIC. TEHI'€  ThIC. TEHTE
AKTHUBBI
JleHekHBIE CPENCTBA M X SKBUBAJICHTHI 104,787 - 104,787
@DrHAHCOBbIE HHCTPYMEHTbI, OLICHUBAEMBbIE 10 CIIPABEATHBOI
CTOMMOCTH 4Yepe3 MPUObUTb WK YOBITOK 6,482,235 72,674 6,554,909
@durHaHCOBBIE aKTUBBI, OIICHUBAEMBIE 110 CIIPaBEITUBOI
CTOUMOCTH Yepe3 NpoUnil COBOKYITHBIN 10XO0. 203,513 - 203,513
Bcero akTuBoB 6,790,535 72,674 6,863,209
OBA3ATEJBCTBA
Kpenutopckas 3agomkeHHOCTh 10 caenkam «PETIO» (2,411,172) - (2,411,172)
Bcero o6si3aTenscTB (2,411,172) - (2,411,172)
Yucras no3umus 4,379,363 72,674 4,452,037
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[TameHne Kypca Ka3axXxCTAaHCKOTO TEHre, KaK yKa3aHO B CIEAYyIOUmel TabiWIe, M0 OTHOIICHHIO K
CJIEAYIOIIMM BamoTaM o coctosnuto Ha 31 mexadps 2021 roxa u 31 nexabpst 2020 roga BI3BaIoO
Obl OIMCaHHOE JAajiee yBeluueHHE (yMEHbIICHHWE) KanuTala W NpuObUTH WiIM YObITKa. [laHHBIN
aHaJIM3 IPOBOAMIICA 33 BBIUCTOM HAJIOTOB U OCHOBAH Ha MU3MEHEHHUSIX BAJIOTHBIX KypCOB, KOTOPBIE,
¢ Touku 3peHHs KommaHum SBISIOTCS OOOCHOBAaHHO BO3MOXKHBIMH IO COCTOSIHHIO Ha KOHEI]
OTYETHOTO TepHoAa. AHAIN3 MOAPa3yMEBaeT, YTO BCE OCTaJIbHBIE MEPEMEHHBIC, B 0COOEHHOCTU
IIPOLICHTHBIE CTABKH, OCTAIOTCA HEU3MEHHBIMH.

2021 r. 2020 r.
TBIC. TEHTe TBIC. TEHTe
MMpubbiib  CoOCTBEeHHBII Mpudbib  CoOcTBEHHBbIH
WJIH YOBITOK KanmuTaj WJIH YOBITOK KanmuTaj

20% poct kypca moimtapa CIIIA no
OTHOIIEHMIO K TEHIe 5,331,678 5,331,678 700,698 700,698
5% cHikenue kypca nosnapa CILIA no
OTHOUICHHIO K TEHI'e (1,332,919) (1,332,919) (175,175) (175,175)
20% pocT Kypca (paHKa 1o
OTHOLIECHUIO K TEHIe 11,255 11,255 11,628 11,628
5% cHmkeHHe Kypca GpaHKa 1o
OTHOIIEHHIO K TEHIe (2,814) (2,814) (2,907) (2,907)

Ilpouue uyenoguie pucku

[Ipoune 11eHOBBIE PUCKU — 3TO PUCKHU KOJIeOaHU CIIpaBeIIIMBONM CTOMMOCTH MITH Oy TyIINX TOTOKOB
JICHEe)KHBIX CPEJICTB 10 (MHAHCOBOMY WHCTPYMEHTY B pe3yJibTaTe M3MCHEHHW pPHIHOYHBIX IICH
(KpoMe M3MEHEeHHI, BO3HUKIIINX B PE3YyIbTaTe BO3ACHCTBUS PHCKA H3MCHEHHUN TIPOIICHTHON CTaBKU
WIA BATIOTHOTO PHCKA) BHE 3aBHCUMOCTH OT TOTO, OBLIM JIM TOJOOHBIC M3MEHEHHS BBHI3BaHBI
(hakTopaMu, XapaKTepHBIMHU JJISl JAHHOTO KOHKPETHOTO MHCTPYMEHTAa WM €T0 3MUTEHTA, WIIH Ke
(hakTOpaMu, BIUSIONIMMU Ha BCE CXOXHUE (DMHAHCOBBIE MHCTPYMEHTHI, OOPAIIAFOIIAECs Ha PHIHKE.
[Ipoune 11eHOBBIE PUCKH BO3HUKAIOT Torna, korga KoMmaHus umeeT JIMHHYIO WM KOPOTKYIO
MO3UIIHIO 10 (PUHAHCOBOMY HHCTPYMEHTY.

AHanu3 4yBCTBUTEIBHOCTH MPHOBUIN WM yOBITKA M KallUTana K M3MEHEHUSIM KOTHPOBOK IIEHHBIX
Oymar (cocTaBlIeHHBII HAa OCHOBE MO3MILMWH, AEWCTBYIOMIMX MO cocTosHUIo Ha 31 nexabpsa 2021 u
2020 romoB, u ympomeHHoTo criieHapus 10% CHIDKEHUS WM pOCTa KOTUPOBOK BCEX IIEHHBIX OyMar)
MOJKET OBITH MPEACTABIIEH CIIELYIOIUM 00pa3oM:

2021 r. 2020r.
ThIC. TEHIe ThIC. TEHTe
IIpu6sLie  CoGcTBEHHBIH IIpuosie  CoOcTBeHHBIH
WA YOBITOK KaNHTAJ WIH YOBITOK KAMHTAJ
10% pocT KOTHPOBOK IICHHBIX Oymar 2,440,592 2,440,592 124,521 126,634
10% cHmXeHHEe KOTHPOBOK IIEHHBIX
Oymar (2,440,592) (2,440,592) (124,521) (126,634)

Kpenutnbiii puck

KpenutHblil puck — 3T0 pHCK (PMHAHCOBBHIX MOTEPh, BO3HUKAIOIIUX B PE3yJbTaTe HEHCIIOIHEHUS
0053aTeIbCTB JODKHUKOM Wi KoHTpareHtoM Kommammn. Kommanusi ympaBisieT KpeOUTHBIM
pHUcKOM (TI0 IPU3HAHHBIM (PHHAHCOBBIM aKTHBAM M HETIPU3HAHHBIM JIOTOBOPHBIM 0053aTEIHLCTBAM )
MOCPEACTBOM MPUMEHEHUS YTBEPKIACHHBIX MOJHMTUK M MPOIEAYP, BKIIOYAIONIUX TPEOOBAaHUS I10
YCTaHOBJICHHUIO U COOJIOICHUIO JTUMHUTOB KOHIIEHTPALMU KPEIUTHOTO PHCKA, a TAKXKe MMOCPEACTBOM
AKTHUBHOT'O MOHUTOPHHIA KPEIUTHOTO PUCKA.

MaxkcuManbHBIA YPOBEHb KPEAUTHOTO PUCKA, KaK MPaBUIIO, OTpakaeTcsl B 0aJaHCOBOM CTOMMOCTH
(PMHAHCOBBIX aKTUBOB B OTYETE O (PMHAHCOBOM IOJIOKEHUH. BO3MOXKHOCTE B3auMo3aueTa aKTHBOB
1 00513aTENBCTB HE NMEET CYIECTBEHHOT'O 3HAUCHHMS ISl CHIKEHHS MTOTEHINAIBHOTO KPEIUTHOTO
pHcCKa.
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MaxkcuMabHbIA YPOBEHb 0aJIaHCOBOTO KPEJAUTHOTO PHCKA IT0 COCTOSHHIO Ha OTYETHYIO ATy MOXKET
OBITH MPEICTABIICH CICAYIONTAM 00pazoM:

2021 r. 2020r.

ThIC. TEHI'e ThIC. TEHTe
AKTHUBBI
JleHnexxHbIe CpesicTBa U X SKBUBAJICHTHI 5,139,235 485,864
Jlero3uTsl B OaHKax 5,040 -
@OuHAHCOBBIC HHCTPYMEHTHI, OLICHUBACMBIC IO CIPABEITUBOM
CTOMMOCTH 4Yepe3 MPUObUIb WK YOBITOK 42,398,102 6,947,206
OHHAHCOBBIC aKTUBBI, OIICHUBAEMBIC TI0 CIIPABEITHBOI
CTOMMOCTH Yepe3 PO COBOKYITHBIHN TOXOJT 297,346 358,344
JIMBUIEHIBI K TIOYyYEHUTO 24,731 24,731
Toprosast u ipovasi 1eOUTOPCKas 3a70HKEHHOCTh 405,235 32,950
Bcero MakcMMaJIbHOTO YPOBHS MOABEPsKEHHOCTH
KPeIUTHOMY PHUCKY 48,269,689 7,849,095

ITo cocrostHuto Ha 31 mexabps 2021 roma B moprdese HmeHHbIX Oymar KoMmaHuu HMEOTCS
Tpu smuteHTa, AO "Kazaxcranckuit ¢pona ycroitunBoctu", MUHHCTEPCTBO prHAHCOB PecmyOnku
Kazaxcran n Hanmonanenelii bank Peciyonuku Kazaxcran (31 nexadbps 2020 rozna: 18a SMUTEHTA),
HOJIBEPKEHHOCTh KPEAUTHOMY PHUCKY B OTHOLIEHHH KOTOPBIX IpeBblmiaeT 10% MakcUManbHOIO
YPOBHS IOJBEPKEHHOCTH KPETUTHOMY PHUCKY.

[TonBep>KEHHOCTh KPEIUTHOMY PHCKY B OTHOIICHHWW JAHHBIX KOHTPAareHTOB IO COCTOSIHMIO Ha
31 nexabps 2021 roma cocraBmser 21,567,076 teic. Tenre (31 nexabps 2020 ropa:
3,885,544 TrIC. TEeHTE)

B3aumoszauem ¢qulH006blx aKmueoe u ¢MHaH008blx ooa3amenibcme

PaCKpBITI/ISI I/IH(l)OpMaI_II/II/I, MNpCeaACTaBJIICHHLIC B Ta6J'II/I]_[aX JaJIeC, BKIHOYAKOT I/IH(I)OpMaI_[I/IIO 0
(l)I/IHaHCOBBIX aKTHUBax U (I)I/IHEIHCOBBIX O6H3aTeJ'IBCTBaX, KOTOpGbIC:

° SIBstoTCSA npeaAMEeTOM HOPHIUYCCKU HeﬁCTBHTeHBHOFO TCHEPAJIBHOTO COIrJIalllCHUSA O
B3aMMO3a4CTC HJIM aHaJIOTMYHBIX COTI J'Ia].HeHI/Ifl, KOTOpPBIC PpaCOpOCTPAHAKOTCSA Ha CXOXKHC
(l)I/IHaHCOBBIC HUHCTPYMCHTBI, BHC 3aBUCUMOCTHU OT TOI'0, B3AUMO3aYUTBIBAIOTCA JIM OHU B OTUCTC
(6} (bHHaHCOBOM IIOJIOKCHUU.

Cxokpe COrNalIeHHUs BKJIIOYAOT COIVIAICHUS O KIUPUHTE TIPOM3BOAHBIX  (MHAHCOBBIX
WHCTPYMEHTOB, Tl00aibHbIE TeHepanbHble cornamenus ais caenok «PEIIO» wu rmobanbHble
TeHEpaJbHbIC COTJAlIeHNUs O NPEAOCTABICHWU B 3aeM IeHHbIX Oymar. Cxoxkue (HUHAHCOBBIC
WHCTPYMEHTHI BKIIIOYAIOT MPOW3BOAHBIE (prHAaHCOBBIE MHCTpyMeHTHI, caenku «PEIIO», cmemxu
«obparnoro PETIO», cornamenus 0 3aMMCTBOBAaHNY H TIPEJIOCTABIICHUH B 3a€M IIEHHBIX OyMmar.

Kommanus MoJIy4acT U HNPpUHHUMACT obOecrnieueHue B BUAC ACHCIKHBIX CPCACTB U LCHHBIX 6YM8.1",
06paH_IaIOI]_II/IXC$I Ha PBIHKEC, B OTHOLICHUHU CJICAYIOIINUX CACJIOK:

. Cnenku «PEITOy, cnenku «ooparaoro PEIIO».

VkazaHHbIe IOCHHBIC 6YMaFI/I, IMNOJIY4YCHHBIC B KAUCCTBC obecreueHust/ NEpCAaHHLBIC B 3aJ10T, HC MOT'YT
OBITh nepeaanbl B 3aJIOI' WK NPOJAaHBI B TCUYCHUC CpPOKa ,Z[eflCTBPISI CACJIIKM W OOJIDKHBI OBITh
BO3BpallICHbI 10 CPOKa IMOralmcHud CACIKHA.
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B rtabnuime nanee mpencTaBicHb (PMHAHCOBBIC aKTHBBI M (DHHAHCOBBIC 0053aTENHCTBA, SBISIONIMECS TPEJAMETOM IOPUIMYECKH JICHCTBUTEIBHBIX T€HEPaITbHBIX
COTJIAIICHUH 0 B3aUMO3aueTe U aHAJIOTHYHBIX COTJIALICHHMI 110 cocTOosHMIO Ha 31 mekadps 2021 roxa.

ThIC. TEHIe
Yucrag cymma  CyMMmBbl, KOTOPBIE He ObLJIM B3aHMO0324TeHb
IlosHbIe cyMMBI ¢unancoBbIxX B OTYeTe
IosHbIe cyMMBI IPU3HAHHBIX (HHAHCOBBI: AKTHBOB/ 0 (pMHAHCOBOM I0JI03KEHHUH
NPU3HAHHBIX  AKTHBOB/ UHAHCOBBIX punanCcOBBIX
(UHAHCOBBIX  0053aTENLCTB, KOTOPbIe  00513aTEJILCTB B DuHAHCOBBIC
aKTHBOB/ OBLTH B3aMMO032a4YTEHBI B oT4ere 0 HHCTPYMEHTBI JlenexHoe

(punancoBbIx oT4yere 0 GUHAHCOBOM ¢uHaHCOBOM  BKJIIOYAS HEJACHEKHOE obecnedyenue Yucras
Buab! ¢puHaHCOBBIX aKTHBOB/ (HHAHCOBBIX 00513aTEJbCTB 0053aTeJILCTB M0JI0KEeHH U M0JI0KEeHH U odecneueHue) MOJIy4eHHOe cymma
JleHexKHbIe CpeICTBA U UX DKBUBAJICHTHI
Coenxu «obpammnozo PEIIOy, coenawenus o 3aumcmeosanuu
YEHHbIX OyMa2 Uil CX0JiCUe CONAULeHUSL 1,782,258 - 1,782,258 (1,773,764) - 8,494
Hroro ¢puHAHCOBBIX aKTHBOB 1,782,258 - 1,782,258 (1,773764) - 8,494
Kpeauropckast 3a10/0KeHHOCTS 110 caeiikam « PEITO» (7,818,051) - (7,818,051) 7,681,672 - (136,379)
H1oro GpuHAHCOBBIX 00513aTEJILCTB (7,818,051) - (7,818,051) 7,681,672 - (136,379)

B Ttabnuiue nanee mpencTaBiieHbl (DMHAHCOBBIC aKTUBBI M ()MHAHCOBBIC 00SA3aTENIbCTBA, SBJSIONIMECS MPEIAMETOM HOPUIHUYECKU ICHCTBUTEIBHBIX TeHEPaIbHBIX
COTJIAllIEHUH 0 B3auMO3aueTe U aHAIOTUYHBIX COTJIANICHHMIA TT0 cocTosiHUIO Ha 31 mexabps 2020 roqa.

ThIC. TEHIe
IlosHbIe cyMMBI Yucrag cymma  CyMMBbl, KOTOPBIE He ObLJIM B3aHMO0324TeHb
NPHU3HAHHBIX (unaHCOBBIX B OTYeTe
IonHble cyMMBbl  (PMHAHCOBBIX AKTHBOB/ AKTHBOB/ 0 (pMHAHCOBOM I0JI03KEHHUH
NPHU3HAHHBIX (uHAHCOBBIX punanCcOBBIX
(uHaHCOBBIX  00513aTe/ILCTB, KOTOPbIe 00A3aTEILCTB B DuHAHCOBBIC
AKTUBOB/ ObLIM B32aMMO324YTEHbI B oT4yere 0 HHCTPYMEHTBI JleHe:xxnoe

¢unaHcoBBIX oryere 0 GUHAHCOBOM ¢uHaHCOBOM  BKJIIOYAS HEJACHEKHOE obecrnedyenue Yucras
Buab! ¢puHaHCOBBIX aKTHBOB/ (HHAHCOBBIX 00513aTEJIbCTB 0053aTeJILCTB T0JIOKEHHH MO0JI0KEeHH U odecneueHue) MOJIy4eHHOe cymma
JleHexKHbIe CpeICTBA U UX DKBUBAJICHTHI
Coenku «obpamnoeo PEIIO», coenauenus o 3aumcmeosanuu
YEHHBIX OYMA2 UTU CXOdACUE CONAULECHUS 355,125 - 355,125 (339,400) - 15,725
Hroro ¢puHAHCOBBIX AKTHBOB 355,125 - 355,125 (339,400) - 15,725
Kpenuropckas 3anomkeHHocTs 1o caenkam «PEIIO» (2,411,172) - (2,411,172) 2,403,837 - (7,335)
HTroro punaHcoBbIX 00513aTEJBLCTB (2,411,172) - (2,411,172) 2,403,837 - (7,335)

Llennsie Oymaru, 3anoxenHsie 1o cornarienusm «PEIIO», npenctapnstoT coboi mepeiaHHbIe (PUHAHCOBBIC aKTHBBI, TPH3HAHUE KOTOPHIX HE MPEKPAIICHO B IIEJIOM.

ITomubIe CYMMBbIL (bHHaHCOBLIX AKTHUBOB U (bHHaHCOBLIX 00513aTENbCTB U UX YUCTHIE CYMMBI, KOTOPBIC NPEACTABJICHBI B OTYCTC O (bHHaHCOBOM MOJIOKCHUU U PACKPLITHI B
paHeC NPpUBCACHHBIX Ta6m/1uax, OLICHUBAKOTCA B OTUCTE O (bHHaHCOBOM IMOJIOKCHHH I10 aMOpTI/I3I/Ip0BaHHOI>’I CTOHMMOCTH.
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Puck n1ukBHAHOCTH

Puck JIMKBUAHOCTHU — 3TO PUCK TOTO, YTO Y KomMnanun BO3BHUKHYT CJIOXKHOCTU NPU BBINTOJIHCHUHU
06H3aHHOCTGﬁ, CBsA3aHHBIX C (bHHaHCOBLIMI/I 06$I3aTCJIBCTBaMI/I, pacucTel 1O KOTOPLIM
OCYHICCTBIIAIOTCA IMMYTEM NIEpCAavun ACHCKHBIX CPCACTB UIIU APYTOro (l)I/IHaHCOBOI‘O aKTHBa.

ITo cocrostamio Ha 31 nexadps 2021 u 2020 rof0B GUHAHCOBBIC aKTHBBI 3HAYUTEIBHO PEBbIIIATH
(mHaHCOBBIE 00s3aTenbcTBa, W KoMmmaHus He ObLla CYIIECTBEHHO MOJBEPIKEHA PUCKY IMOTEPH
JTUKBUTHOCTH.

B cruenyromeii namee TaOmuIe MPEACTABICH aHaiu3 CyMM (B pa3pe3e OXKHIaeMbIX CPOKOB
MOTAIICHUsI) OTPAXKCHHBIX B OTYETE O (PMHAHCOBOM ITIOJIOKEHUU TIO COCTOsSHUIO Ha 31 mexaOps
2021 roga:

Ho
BOCTpeDo-
BaHUS H Be3 cpoka
MeHee Orl1ao3 Or3mol12 Or1roaa BboJee noraiie-

ThIC. TEHI€ 1 Mecsima MecsiieB  MecsilieB 10 5 JieT 5 ger HUSA Bcero
AKTHUBbI
JleHexHble cpencTBa U Ux
9KBHUBAJICHTHI 5,139,235 - - - - - 5,139,235
Jlermo3uThl B OaHKax 5,040 - - - - - 5,040
DdunancoBbic
HWHCTPYMEHTHI,

OLICHWBAaEMBIE T10
CIpaBeJIMBOM CTOMMOCTH

4yepe3 NPUObLIb WK

YOBITOK 2,504,025 4,109,903 17,034,168 18,265,197 484,809 4,424,399 46,822,501
DuHAHCOBBIC AKTHBBI,

OLICHWBAaEeMBIE T10

CIpaBeJIMBOM CTOMMOCTH

yepe3 npouuit

COBOKYIIHBIN 10X0/1 178 - 1,806 226,709 68,653 25,915 323,261
Toprosas u mpouas

neburopckas

32/I0JDKCHHOCTD 386,991 - 18,244 - - - 405,235
JIMBUAEHIBI K TTOJIy4EHUIO - - 24,731 - - - 24,731
HHBecTHIIMOHHAS

COOCTBEHHOCTh - - - - - 46,380 46,380
OCHOBHBIE CPEICTBA U

HEMaTepUaIbHBIE AKTHUBBI - - - - - 140,987 140,987
Texkymuii HaIOTOBBIN

aKTHUB - - 10,692 - - - 10,692
OTJ10’KeHHBIN HAJIOTOBBII

aKTUB - - - - - 77,472 77,472
[Ipoune akTUBBI - - 25,212 - - - 25212
Bcero akTuBoB 8,035,469 4,109,903 17,114,853 18,491,906 553,462 4,715,153 53,020,746
OBS3ATEJBCTBA

Kpenuropckas

3aJI0JDKEHHOCTH TI0

canenkam «PEITO» 7,818,051 - - - - - 7,818,051
Toprosas u mpouas

KpenuTopcKas

3aJ10JKEHHOCTD 16,755 452,251 - - - - 469,006
Texymiee HalmoroBoe

00513aTeIBCTBO 195,746 195,746
Bcero o0s13aTeancTB 7,834,806 452,251 195,746 - - - 8,482,803
Yucras nmo3umust 200,663 3,657,652 16,919,107 18,491,906 553,462 4,715,153 44,537,943
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(DUHAHCOBBIE HHCTPYMEHTHI, OLIEHUBAEMBIE 110 CIIPABEIMBOI CTOMMOCTH Yepe3 MPUOBLIL U YOBITOK,
HaxosIuecs B moprderne akTuBoB KoMIiaHum, SIBISFOTCS BBICOKOJUKBHIHBIMU IIEHHBIMU OyMaramu
Y KOTHPYIOTCS Ha pa3TUYHbIX Oupikax. OmpHako, B koHIe 2021 royia Ha peIHKE JOJITOBBIX U JIOJIEBBIX
(hPMHAHCOBBIX MHCTPYMEHTOB HaOJIOJaNach BBICOKAsl BOJNIATHIIBHOCTh W YXYAIIEHHE CHUTYalllu II0
HECKOJIbKUM MPUYHNHAM:

- Ha 2022 rox 3artaHUPOBaHO HECKOIBKO MOBBITIeHHUH mporieHTHOU cTaBku OPC CIIIA;

- OPC CHIA mnepexoguT K >KECTKOH MOHETapHOH NOJUTHKE W IJIAaHUPYET IOJHOCTHIO
MIPEKPATUTh BHIKYT JTOJITOBBIX IIEHHBIX OyMar Ha peIHKE K MapTy 2022 roma, B CBS3H C 4eM
0XHJAeTCs CHIKECHHE JIMKBUAHOCTH Ha (DOHIOBOM PBIHKE.

- OPC CIIA mnanupyet cokpatuth OamaHc ¢ mapra 2022 roga myTeM MPOJa’KH Ha PHIHKE
JOJITOBBIX (DMHAHCOBBIX HHCTPYMEHTOB, YTO OJHO3HAYHO TIIPHUBEAET K IIOBBIMICHUIO
JIOXOJTHOCTEHN Ha PHIHKE.

B cBa3u ¢ BeiuenepeuncneHHbM y KoMnmaHuM MOTryT BO3HMKHYTH TPYAHOCTH NPH pealu3alyy
LEHHbIX OyMar B BOJATWIbHBIA IEPHOA C HU3KUMH KOTHPOBKAMU M BBICOKHMH JIOXOJHOCTSIMU.
Taxum o6pazom, Komnanus ydsia neHHble Oymaru o KaTeTOpusM JIMKBHIHOCTHU TIO CIEAYIOMIEMY
MPUHLMITY: TOJITOBbIe (PMHAHCOBBIE HHCTPYMEHTHI pacipeeNieHbl 0 CPOKaM MOTaIleHUH, 10JIeBbIE
(hvHAHCOBBIE HHCTPYMEHTHI OBLTH OTHECEHBI B KATETOPHIO «0€3 CpOoKa MOoTameHus.

ITo cocrostamio Ha 31 mexadpst 2020 ronma B CBSA3M C TEM, UYTO CPOK peaNH3aluy MPAKTHIECKH BCEX
LEHHBIX OyMar cocTaBisul MeHee 5 pabouux aneil, Kommanus yuna neHHble Oymard Kateropui B
Tabuue, NCXOoAs U3 MaKCHMAJIBHOIO CPOKa peasin3aliy LEHHBIX OyMmar, a He CpoKa MOTalleHHs.
Takum 06pazom, JONTOBBIE IEHHBIE OyMaru co CPOKOM TIOTAIIEHUs 10 5 JIET BOLUUIA B KATETOPHUIO
«J10 BOCTpeOOBaHus U MeHee 1 Mecsiay. Joarossie 1ieHHBIC OyMard co CpOKOM IoralieHus ooiee 5
JIET BOLLJIM B KATETOPHIO «OT 1 10 3 MecsieB», B CBSI3U C TEM, YTO JaHHBIC LIEHHbIE OyMaru sBJISIOTCS
MeHee JHKBHIHBIMH. JloyieBble IieHHBIe Oymaru (0e3 cpoka moramieHus) ObUTH OTHECCHBI B
KaTeropuio «oT 3 10 12 MecsieBy, T. K. IPH PeaTu3alluy JaHHbBIX [ICHHBIX OyMar BayKHO IIPOaaTh 03
(ukcupoBaHus yOBITKA (COTIIACHO CTpaTerWd WHBECTHpOBaHHs KommaHuu), B CBS3U C 4YeM,
ynpasmstomnre noprdenem KomnaHuu MOTYT BEDKUAATE YIyUIIEHUS CUTYalliy Ha PhIHKE JUTA Ooee
MPUOBLTEHOM MTPOIAKH.
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B crnenyromeit ganee Tabnwie NpEACTaBICH aHAIM3 CyMM (B pa3pe3e OXHIAEMBIX CPOKOB
MOTAlICHUsI), OTPAKEHHBIX B OTYETe O (UHAHCOBOM TIOJIOKEHUM TI0 COCTOSHHUIO Ha
31 nexabps 2020 roga:

Ho
BOCTpe6o-
BaHHUA H
MeHee Or1a03 Otr3g012 Ort1roaa Boanee be3 cpoxa
TBIC. TEHIe 1 Mmecsina  MecsiueB MecsneB 1o 5 jaer Sner norame-nusi  Bcero
AKTHUBbBI
JleHexHble CpeaCcTBa U UX
9KBUBAJICHTHI 130,739 355,125 - - - - 485,864

DHHAHCOBBIE HHCTPYMEHTBI,

OIICHHBAEMBIE I10

CIPaBEIJIMBOM CTOMMOCTH

Yyepe3 NMpHObLTb WIH YOBITOK 6,525,956 421,250 1,245,212 - - - 8,192,418

DuHAHCOBBIE AaKTUBBI,
OIICHUBAEMBIE I10
CIIpaBeJIMBON CTOMMOCTH
yepes3 NMPOYUii COBOKYITHBIN

JIOXOJ - - 56,154 237,446 64,744 21,129 379,473
Toprosast u mpodas

nebuTopckas

3a10JKEHHOCTD 28,774 - 4,176 - - - 32,950
JlMBUECH B K TOTyYEHUIO - - 24,731 - - - 24,731
HHuBecTHUIIMOHHAS

COOCTBEHHOCTD - - - - - 44,776 44,776
OCHOBHBIE CPEACTBA U

HEMAaTepUaIbHbIC aKTHBBI - - - - - 65,763 65,763
Texymuii HaOrOBBIN

aKTUB - - 30,529 - - - 30,529
OTJI0KCHHBIH HAJIOTOBBIH

aKTHB - - - - - 22,118 22,118
[Ipoune akTHBBI - - 41,541 - 41,541
Bcero akTuBoB 6,685,469 776,375 1,402,343 237,446 64,744 153,786 9,320,163
OBS3ATEJIBCTBA

Kpenuropckas

3aJJ0JDKCHHOCTb T10

caenkam «PEIIO» 2,411,172 - - - - 2,411,172
Toprosas u npouas

KpeIUTOpCKast

3aJJ0JKEHHOCTh 92,210 145,793 25,107 - - - 263,110
Bcero 00s13aTeIbLCTB 2,503,382 145,793 25,107 - - - 2,674,282
Yucras no3unus 4,182,087 630,582 1,377,236 237,446 64,744 153,786 6,645,881

BBuny Toro, 4to mpakTHYECKU BCe (DMHAHCOBBIE MHCTPYMEHTHI MPEICTABIISAIOT COOOM JOTOBOPHI C
(PMKCHPOBAaHHOW CTAaBKOMW, yKa3aHHBIE OCTaBIIMECS CPOKH JO MOTAIICHUS IO JIOTOBOpPAM TaKXKe
MPECTABISIIOT CO00H TOTOBOPHBIE CPOKHU TIEPECMOTPa CTABOK BO3HATPAKICHUSI.

CyMMBI B BBIIICTPUBEICHHBIX TA0IHIIAX TPECTABISIOT COO0H 0alaHCOBYIO CTOMMOCTh aKTUBOB U
0053aTENLCTB 110 COCTOSIHUIO HAa OTYETHYIO JIaTy, U He 0053aTeNbHO BKIIOYAIOT Oy/Iyline
MIPOLICHTHBIEC TUIATEXKU.

YupasJ/ieHne KanuTajaoM
APPO®P ycranaBnuBaeT 1 KOHTPOJIHPYET BBHITOIHCHHE TPEOOBAaHUH K YPOBHIO KanuTana Kommanuu.

Komnanus onpenenser B kadecTBE KaluTala TE CTaThH, KOTOPBIE OMPEAETICHBI B COOTBETCTBHU C
3aKOHO/AaTenbcTBOM  PecryOnmkm  KazaxctaH B KadecTBE  COCTABIAIONIMX — KalWTala.
Ha ceroansimiauii neHb, B cooTBeTcTBHM C TpeOoBanusmMu APP®P, Opokepcko-munepckue
KOMITaHUM ¥ KOMIIAHWUH MO YMPaBICHUIO MHBECTHLHMOHHBIM MOPTQETIeM JOJLKHBI MOIACPKUBATDH
HOPMAaTHB OTHOIICHHS BEJIMYWHBI JIUKBUIHBIX aKTUBOB 32 BBHIYETOM 00A3aTEIHCTB K HOPMATHUBHO-
YCTaHOBJICHHON MHUHHMMAJIBHOMN BEIMYMHE KaIlKTalla BhIIIE ONPEIeICHHOTO MUHUMAIBHOTO YPOBHSL.
ITo cocrosinuio Ha 31 mekadps 2021 roma MUHUMAaNBHBIA ypoBeHb cocTaBisul 1 (B 2020 roay: 1).
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ITo cocrosauto ma 31 mexabpst 2021 roma u 31 gexadbpst 2020 roga, HOPMATHB JOCTATOYHOCTH
karuTana KoMmanum cooTBETCTBOBAI HOPMATUBHO YCTAHOBIEHHOMY YPOBHIO.

Mo coctosuuto Ha 31 mekabps 2021 rojga COOTHOIICHWE JHKBUAHBIX AKTUBOB 332 BBIYETOM
00s13aTEIFCTB K HOPMATHUBHO YCTAaHOBJICHHOMY MHHHUMAJILHOMY Kamurtanmy cocTtaBisier 13.09
(31 nexabps 2020 roga: 18.87).

Apenaa
JoroBopsl apensbl, rie Komnanus BbICTYNaeT B KauecTBe apeHIaTopa
B 2021 u 2020 rogax Kommanwust apeHoBaia opUCHBIEC TOMEIICHHS Y CBI3aHHOW CTOPOHBI.

B 2021 rogy cymma pacxofoB 1mo apene coctaBuia 23,099 Teic. TeHre 1 ObLTa MPU3HAHA B COCTAaBE
aIMUHUCTPATUBHBIX pacxomoB (2020: 10,613 Teic. TeHre). B COOTBETCTBHM C TOTOBOPAMH
oreparioHHON apeHabpl KommaHus o0si3aHa yBEJIOMHUTH apeHIoJaTeNli HE MEHee 4YeM 3a
30 KaJeHIapHBIX JHEH I paCTOPKCHHUS JOTOBOPOB ONEPANIMOHHON apeH/IbI.

Jlannas apeHa npeacTaBiseT co00i KpaTKOCPOYHYIO apeH Y.

Kommanus peuiniia HE MPpU3HaBaTh aKTUBLI B (bopMe IIpaBa MMOJIb30BaHUA U 00513aTeNBCTBA IO apeHac
B OTHOIICHHWHU JAaHHBIX TOTOBOPOB apCHIBI.

IlOFOBOpBI apeHbl, rae Komnanus BBICTYIA€T B Ka4e€CTBE apeHAOoAaATEe/IH

Komnanus mnpegocrtarisier B apeHay (JU3WHT) CBOK WHBECTHIIMOHHYIO COOCTBEHHOCTh. Bce
JIOTOBOPBI apeHJbl C TO3WIUK apeH0/aTelisd KIACCH(PUIMPYIOTCS KaK OIEpalMOHHAs apeHna.
Oo6s3arenseTBa 1O apeHae (JIm3uHTY) mepea Kommanwueid, KoTopble He MOTYT OBITh AaHHYJIMPOBAHEI B
OJTHOCTOPOHHEM TMOPSIAKE, MOTYT OBITh TIPEJICTABIICHBI CIICYIONUM 00pa3oM.

2021 r. 2020 r.
ThIC. TEHI'€ ThIC. TEHI'€
Cpoxom menee 1 rona 6,500 3,894
6,500 3,894

YciaoBHBIE 00513aTEILCTBA
CrtpaxoBaHue

PrrHOK cTpaxoBbix yeuyr B PecyOnnke KazaxcTaH HaXoIWTCS Ha CTaIiH CTAHOBJICHHUS U MHOTHE
(hopMBI cTpaxoBaHHS, PACIPOCTPaHEHHBIE B APYTUX CTpPaHax, IMOKa HEAOCTYMHBHI B PeciryOmmku
Kazaxcran. Komnanus He OCylIecTBIsUIa B IMOJHOM OOBEME CTPaxOBaHUS CBOETO HMMYIIECTBA,
BPEMEHHOTO MPEKPaICHUS AESTEIHHOCTU UM B OTHOIIIEHUH OTBETCTBEHHOCTH TPETHUX JIUIL B YACTH
MMYIIECTBEHHOTO WJIM SKOJOTMYECKOTo yiiepOa, HAHECEHHOTO B pe3yJbTaTe HCIOJIb30BAHU
nMymecTBa KoMmanuu v B MHBIX CIIy4asx, OTHOCSIINXCS K nesTenpHocTr Komnanuu.

Jo toro momenrta, moka Kommanus He OymeT HMMETh aJeKBAaTHOIO CTPaXOBOTO TIOKPBITHS,
CYIIIECTBYET PUCK TOTO, YTO yTpaTa WM MOBPEXKICHHE OIPENEICHHBIX aKTHBOB MOXXET OKa3aTh
CYIIIECTBEHHOE HETATHBHOE BIIMSHUE Ha JCITEIHLHOCTh U (prHAHCOBOE NonokeHne Kommnanuu.

Cyne0Hble pa3oupaTebCTBa

B nipoiiecce ocyiiecTBieHUs] CBOEH HOPMalIbHOM JEeATeNIbHOCTH HAa phiHKe KOoMIaHus cTajakuBaeTcs
C pa3NMYHBIMH BHJAMH IOPHIMYECKHUX IMpeTeH3ud. PyKOBOJCTBO mMmosaraer, 9YTo OKOHYATEIbHAas
BeIMYMHA 0053aTENbhCTB, BO3HUKAIONIUX B pe3yibTare CyAeOHBIX pa30UpaTenbCTB (B Cllydae
HaJIMYUSl TAaKOBBIX), HE OyJIET OKa3bIBaTh CYIIECTBEHHOTO HETATMBHOTO BIUSHHUS Ha (DMHAHCOBOE
MOJIOKEHUE WK JalbHEeHITy1o AesiTenbHOCT, KoMnanuu.
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Yci10BHBIE HAJIOTOBBIE 00S13aTEJILCTBA

Hamorosas cucrema Kazaxcrana, Oyaydum OTHOCHTEIIEHO HOBOW, XapaKTEPU3YEeTCS YaCTHIMH
M3MCHCHUSIMU 3aKOHOJATEILHBIX HOPM, O(UIMANBHBIX PAa3bSICHEHUH W CyNEOHBIX pEIICHUH,
3a4acTyl0 HEYETKO M3JO0KEHHBIX W MPOTUBOPEUMBBIX, UYTO JOMYCKAET HUX HEOAHO3HAYHOE
TOJIKOBAHWE PA3TMYHBIMU HAJIOTOBBIMU OpraHaMU, BKITIOYass MHEHUS OTHOCHUTEILHO MOPSAKA yueTa
JIOXOJIOB, PAacXOJIOB M TMPOYHMX CTaTell (PMHAHCOBOW OTUYETHOCTH B cooTBeTcTBHM ¢ MCDO.
[IpoBepkamMu u paccienoBaHUSIMU B OTHOUICHUU MPaBUIBHOCTU UCUUCIICHUS HAOTOB 3aHUMAIOTCS
PEryIHPYIOIIKE OpPraHbl pa3HbIX YPOBHEH, MMEIOIIKE MPABO HalaraTh KPyIHbIC MTpadbl U B3UMaTh
npoteHTHl. [IpaBUIbHOCTE HCUNCIICHUS HAJOTOB B OTYETHOM IIEPHOJIE MOXET OBITh NMPOBEPEHA B
TEUSHHE TIOCIICIYFOIINX TATH KaJIeHAapHBIX JIET, OJIHAKO IPHU ONPEACIEHHBIX 00CTOATEIHCTBAX STOT
CPOK MOKET OBITh YBEIIMYECH.

JlanHabIe 00CTOSATENHCTBA MOTYT IIPUBECTH K TOMY, YTO HAJIOTOBBIE pHCKH B Kazaxcrane OymyT
ropaszio BbIIIE, YEM B ApPYyrux crpaHax. PykoBoactBo Komnanum, ncxozis U3 CBOEr0 NMOHUMAaHUS
MPUMEHUMOTO HAJIOTOBOTO 3aKOHOAATENIbCTBA, HOPMATHUBHBIX TPeOOBaHUI 1 CyA€OHBIX PEIICHUH,
CUMTAET, YTO HAJIOTOBBIE 0053aTENbCTBA OTPAKEHBI B OJTHON Mepe. TeM He MeHee, TPaKTOBKa 3THUX
MOJIOKEHUH COOTBETCTBYIOLIMMH OpPraHaMH MOXKXET OBITh MHOH M, B ClIydae €CIId OHH CMOTYT
J0Ka3aThb IPaBOMEPHOCTb CBOEH MO3WUIUHM, 3TO MOXKET OKa3aThb 3HAUYUTENIBHOE BIMSIHHME Ha
HACTOSIYI0 (PUHAHCOBYIO OTYETHOCTb.

Yciyru nmo 10BepuTeIbHOMY YIIPABJIEHUIO U OPOKEPCKHE YCJIYTH
Ynpasienue (poHIaAMH H YCIYTH 10 JOBEPHTEILHOMY YIIPABJICHHIO

Komnanus oxa3zpiBacT YCIyru mno AOBCPUTCIILHOMY YIIPABJICHUIO (1)I/I3I/I‘-ICCKI/IM JINIaM, I1a€BbIM
HMHBCCTHUIIMOHHBIM (l)OHZ[aM U IOpUAUYCCKUM JIMLaM, a UMCHHO, YIIPABJIACT aKTUBAMU U UHBCCTHUPYCT
IMMOJIY4YCHHBIC CPCACTBA B pA3JINYHBIC (l)I/IHaHCOBLIC HWHCTPYMCHTHI.

KomMnanus MoJIy4acT KOMHUCCHOHHOC BO3HArpaXXJICHUC 3a OKa3aHUC OaHHBIX YCIIYT. AKTI/IBBI,
IMOJIYYCHHBIC B JOBCPUTCIILHOC YIIPABJICHUC, HC ABJIAIOTCSA aKTUBAMU KomMnanun Hn, COOTBETCTBCHHO,
HC OTPAXKAKOTCA B OTYCTE O (l)I/IHaHCOBOM IIOJIOKCHUMH.

Bpoxepckue yeayru

Komnanust oka3eiBaeT OpOKEPCKUE YCIYTH CBOMM KIIMEHTaM, COBEpIIas CACITKU C (DMHAHCOBBIMHU
WHCTPYMEHTAaMHU II0 TOPYYEHHIO, 32 CYET M B HMHTEpecax KIUEHTOB W TONy4as KOMHCCHOHHOE
BO3HATrpakIEHUE 32 OKa3aHHBIE YCIYTH, a TAK)KE 00ecIIeunBas XpaHeHNe IIEHHBIX OyMar B Ka4ecTBe
HOMUHAJIBHOTO JAepXaTeisi MO NOpYYEeHHUIO KIMeHTOB. KommaHusg moilydyaeT KOMHCCHOHHOE
BO3HArpaXKJICHUE 3a OKa3aHHE NaHHBIX YCIYyT. AKTHBBI, MPUOOPETEHHBIC 32 CUCTH B MHTEPECax
KJIIMEHTOB W TIOJyYCHHbIE B JIOBEPUTEIHFHOE yIpaBJICHWE, HE SBIAIOTCS akTHBamMu Kommnanwm w,
COOTBETCTBEHHO, HE OTpPaXarTCI B €€ oTueTe O (UHAHCOBOM IMOJIOKEeHUH. KommaHus He
MOABEPraeTcsl KPEAUTHOMY PUCKY IIPU OCYILECTBICHUHU YKA3aHHBIX CAENOK, TAK KAK OHA BBICTYIACT
B KQ4€CTBE IMOCPEIHUKA.

Onepanuu MexXay CBSI3AaHHBIMHM CTOPOHAMMU
OTHOLIEHNSA KOHTPOJIS

ITo coctosmio Ha 31 nexaOpst 2021 roma kpynHeiM akunonepoM Kommanuu siBisercst AO «First
Heartland Jusan Bank», koropomy npunamgnexxut 95% npoctsix akuuii (31 pexadbpst 2020 roga:
100%).

ITo cocrosamto Ha 31 nexabpst 2021 roma kpynabivu akionepamu AO «First Heartland Jusan Bank»
ABJISIOTCS KazaxcTraHckas Opokepcekast komnanus AO «First Heartland Securities», Bnagetomast 78.73%
HaXOASIIMXCS B oOpalieHny npocThix akiwmid, u r-H Ecenos I'.111., koropomy npunamiexut 20.11%
HaXOZSIIMXCs B oOparieHnu npocThix akimi (Ha 31 gekadpst 2020 romxa: 80.04% mpocThIX akuid u
19.96% mpoCThIX aKIuii, COOTBETCTBEHHO).

Io coctostauto Ha 31 nexabps 2021 roga KOHEUHOH KOHTpOIMpYIoLIel ctopoHoi KoMnanuu siensiercst
NU Generation Foundation Inc., HekoMMepueckass OpraHu3alys, CO3JaHHAs HCKIIOYMTEIBHO JUIs
oOecrnieyeHus (PMHAHCOBOM ESTEILHOCTH aBTOHOMHBIX 00pa3oBaTebHBIX opranuzauuii «HasapOaes

Yuueepcurem» u «Hazapbaer HTeUIEKTyalIbHBIC KO, 8 TAKXKE UX OpraHU3allHi.
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ITo cocrostamro Ha 31 gexadpst 2020 roma TOO «Pioneer Capital Invest» moss30BaIoch MpaBoM rojioca
mo akuusaMm Jusan Technologies Ltd, matepunckoit kommanun AQ «First Heartland Securities»,
WCKITIOYUTENIFHO B WHTEpPeCax WM WCKIIOYUTENBHO il oOecredeHus (DMHAHCOBOWM JEATEIHHOCTH
ABTOHOMHBIX ~ OOpa3oBaTenbHBIX opraHm3aiuii  «Hazapbaer VYumBepcuter» u  «Hazapbaer
HHTemeKTyabHbIe MIKOMIBI», a Takke X opranm3anuii. Ilo coctosamio Ha 31 mexabps 2020 roma
Yacthsiit ponx «Hazapoaes @oumy Bnanen 67.53% mnomu B TOO «Pioneer Capital Investy.

Onepanuu ¢ yuyacruem wieHoB CoBera {lupexropos u I[lpaBienus

OO6muii pasmMep BO3HATPaXKIEHIS, BKIIOUEHHBIN B CTaThI0 « Bo3HarpaxkaeHre paboTHHKaM» 3a TO/IbI,
3akonumBIIecs 31 nexadps 2021 u 2020 rooB, MpeaCTaBICH CICAYIONUM 00pa3oM:

2021 r. 2020 r.

ThIC. TEHTe ThIC. TEHTe
OTtuyeT 0 pMHAHCOBOM IOJIOKEHHHU
Oos3aTrenbcTBa
ToproBast u ipovasi KpeIUTOPCKas 33I0IKEHHOCTh 273,623 114,012
Ot4eT 0 NpUOLLIN WK YOBITKE U IPOYEeM COBOKYITHOM
aoxoae
OO0mue aIMHHUCTPATHBHBIE PACXO/bI
Pacxonbl 110 3apabOTHOM TIaTe M COOTBETCTBYIONINE HAJIOTH (418,922) (325,951)

VYKa3zaHHbIE CYMMBI BKIIOYAIOT JCHEXKHBIC W HEACHEXKHbIe Bo3HarpaxaeHus uwieHam Cosera
Hupextopos u [IpaBneHus.

Omnepanuu ¢ yyacTieMm NPOYUX CBSI3AHHBIX CTOPOH

OcTaTku MO cUeTaM M COOTBETCTBYIOLIME CpeaHue d(PQEKTHBHBIE CTaBKM BO3HATPAXKICHHS IO
coctosiHnio Ha 31 mekabps 2021 m 2020 romOB M COOTBETCTBYIOIIAs MPHOBUIL WIIM YOBITOK TIO
oTIepanusM C TIPOYMMH CBSI3aHHBIMH CTOPOHAMH 3a TOjblI, 3akoHuuBmuecs 31 mekabps 2021 u
2020 romoB, COCTaBUIM:
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Komnanum noj

001IMM KOHTPOJIEM

IIpoune

Bcero

2021 r.

2020 r. 2021 r.

2020 r.

2021 r.

2020 r.

2021 r.

2020 r.

Otuer 0 GpUHAHCOBOM

M0JIO’KEeHUH

AKTHBBI

JleHnexxHbIe cpencTBa U X

SKBHUBAJIEHTHI 5,655
Jlero3uthl B OaHKax -
DHHAHCOBBIC HHCTPYMEHTBI,
OLICHWBAaEeMBIE T10

CIpaBeJIMBOM CTOMMOCTH

yepe3 npuObLIb WK yobiTok 218,870
DHHAHCOBBIC HHCTPYMEHTBI,
OLICHWBAaEMBIE T10

CIpaBeJIMBOM CTOMMOCTH

yepe3 MPOUYuil COBOKYITHBII

0X01 104,132
Toprosas u npoyast

JeOUTOpCKas 3a70/DKEHHOCTh 1,601
[Ipoune akTUBBI -
JIMBUACH/IBI K IOy YEHUIO 24,731
Oos3arenbcTBa

Toprosas u mpouas

KpEIUTOPCKast

3a10JDKEHHOCTD -
Otuer 0 NpUOLLIN WU

yOBbITKE U IIpoYeM

COBOKYITHOM /10X0/1e

KomMuccuonnsiit 10X01 2,328
KomuccuonHsie pacxoibt (743,549)
JIMBUICHIHBIN JOXO0T 171,604
DuHaHCOBBIE IOXObI 5,835
®UHAHCOBBIE HHCTPYMEHTEI,
OILIEHUBAEMBIE TI0

CIIpaBeIJINBON CTONMOCTH

yepe3 NPUObLIb WIH YOBITOK 72,957
DuHAHCOBBIC AKTHBBI,

OILIEHUBAEMBIE TI0

CIIpaBeIJINBON CTONMOCTH

yepe3 NPoUYuil COBOKYIHBII

JIOXO -
OO6u1re aIMUHUCTPATUBHbIE

pacxo/ibl 4,177)
IIpoune noxobl 1

384 ;

145913 5,067

154,832 -
1,391 4,115

29 -
24,731 -

(74,966) -

1,800 43,005
(147,542)  (800)
226,682 -

9,495 -

- (70)

12,117 -

(20,624) (19,542)

11,658

137,650

297

(3,892)

33

39,188

(28)

60,340

5,655

218,870

104,132
5,651

24,731

84,117

384

145913

154,832

13,052
29
24,731

(74,994)

199,790

(744,349) (147,542)

171,604
5,835

72,887

226,682
9,495

297

12,117

(23,719)  (24,516)
1 -

ITo cocrosuuio Ha 31 mekabps 2021 roma Kommanus sBnsierca aepxkartenem maes 3[IMOPU
«J1 Capital» ma cymmy 5,067 TBIC. TEHTe W TPEACTABIACT COOOW AaKTHUBBLI, HAXOMSIIACCS B
ynpasieHnn y Komnanuu noj o6uiuM KOHTPOJIEM.

Ilo cocrosumio nHa 31 gekabps 2021 roma ¢uHAHCOBBIE HHCTPYMEHTHI, OIICHHWBaeMbIE I1O
CIPaBEIMBON CTOMMOCTH, U3MEHEHHUS KOTOPOH OTPa)KalOTCS B COCTaBE MPUOBUIM WM yOBITKA,
BBIMYIIIEHHBIC CBA3aHHBIMH CTOPOHAMH, UMEIH CPETHIO d((PEKTHBHYIO CTABKY BO3HATPAXKIICHUS
8% B rox (B 2020 roxy: cpenusis 3pdexTrBHAs cTaBKa Bo3HarpaxaeHus 8.0% B ron). bonpmuHCTBO
OCTAaTKOB I10 OIIEPALIMSAM CO CBSI3aHHBIMU CTOPOHAMH ITOJJIEKAT MOTAIIEHUIO B TEUEHHE OJHOTO FOJa.
Ilo ocraTkam Mo onepanusiM Co CBA3aHHBIMH CTOPOHAMH HET 00eCTeueHHS.
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DUHAHCOBbIE AKTHBBI H 00513aTeJILCTBA: cripaBeAJuBasg CTOUMOCTD H YYCTHBIC Knaccmbmcaunn

Yu4eTHblE K.naccm])mcamm U CclipaBeAJuBasi CTOUMOCTDH

Cne;[ylomaﬁ Jajice Ta6J'H/ILla OTpaxxacT 63J'IaHCOByIO " ClIpaBCAJIMBYIO CTOUMOCTD q)HHaHCOBLIX aKTHUBOB M 0053aTEILCTB 10 COCTOSHUIO Ha 31 L[eKa6p$[ 2021 roaa.

ThIC. TEHTe
JleHe)KHbIe CPeNICTBA U X SKBUBAJICHTHI

Jeno3utsl B 0aHKax

DUHAHCOBBIE HHCTPYMEHTBI, OLICHHBAEMbIC TI0 CIIPABEUTUBOI CTOMMOCTH Yepe3
pUOBLTL UITH YOBITOK

DUHAHCOBBIE aKTHBBI, OLICHUBAEMbIE MO CIIPABEIINBON CTOUMOCTH Yepe3
MPOYHI COBOKYITHBIA JOXOT

Toprosas u npoyast 1eOUTOPCKast 3a10KEHHOCTD

JMBUICH B K TTOTYYCHUIO

Kpemuropckas 3agomkenHocTh 10 caenkam «PETTOy»
IIpoune GprHaHCOBBIC 00s3aTEILCTBA

OueHuBaemble 10 OueHuBaembie 10

CIPaBeINBOMH CIPaBeINBOMH
CTOMMOCTH Yepe3  YYHTbIBaeMble 10  CTOMMOCTH 4Yepe3 Ob6masn
npudbLIb UIH aMOpPTH3HPOBaH- NPOYHI O6anaHcoBasi CupasenuBas
YOBITOK HOI CTOMMOCTH _ COBOKYIHBII 10X0/1 CTOMMOCThH CTOMMOCTH
- 5,139,235 - 5,139,235 5.130.741
- 5,040 - 5,040 5,040
46,822,501 - - 46,822,501 46,822,501
- - 323,261 323,261 323,261
- 405,235 - 405,235 405,235
- 24,731 - 24,731 24,731
46,822,501 5,574,241 323,261 52,720,003 52,711,509
- (7,818,051) - (7,818,051) (7,681,672)
- (16,755) - (16,755) (16,755)
- (7,834,806) - (7,834,806) (7,698,427)

Crenyromast nanee Tabnnia oTpaxkaeT 6alaHCOBYIO U CIIPAaBEIJIMBYIO CTOUMOCTD (PMHAHCOBBIX aKTHBOB M 00513aTENLCTB MO cocTosiHMIO Ha 31 mekadps 2020 roxa.

TBIC. TEHTe

JleHe)KHbBIe CPEACTBA U UX YKBUBAJICHTHI

DUHAHCOBBIE HHCTPYMEHTBI, OLICHHBAEMBbIC TI0 CIIPABEUTUBOI CTOMMOCTH Yepe3
NpUOBLTL UITH YOBITOK

DUHAHCOBBIE aKTHBBI, OLICHUBAEMbIE MO CIIPABEIINBON CTOUMOCTH Yepe3
MPOYHI COBOKYITHBIA JOXOT

ToproBas 1 npovast 1eOUTOPCKast 33T0DKEHHOCTD

JMBHACHIBI K Oy YCHUIO

Kpemuropckas 3agomkeHHocTh 10 caenkam «PETTOy
IIpoune GprHaHCOBBIC 00sI3aTEILCTBA

OuneHnuBaemMbie o OuneHnuBaemMbie o

cnpaBeNINBOI cnpaBeINBOI
CTOHMOCTH Yepe3  Y4YHTBhIBaeMble I0  CTOMMOCTH 4epe3 Oo6man
NpUObLIbL UIH aMOPTH3UPOBAH- npouuit O0asaHcoBasi CrnpaBeanuBast
YOBITOK HO# CTOMMOCTH _ COBOKYIHBIIi 10X0/X CTOMMOCTh CTOMMOCTh
- 485,864 - 485,864 470,139
8,192,418 - - 8,192,418 8,192,418
- - 379,473 379,473 379,473
- 32,950 - 32,950 32,950
- 24,731 - 24,731 24,731
8,192,418 543,545 379,473 9,115,436 9,099,711
- (2,411,172) - (2,411,172) (2,403,837)
- (92,430) - (92,430) (92,430)
- (2,503,602) - (2,503,602) (2,496,267)

54



(©)

Axuyuonepnoe ooujecmeo «First Heartland Jusan Invest)
Ipumeuanus k unarcoeoii omuemnocmu 3a 200, 3axonuuguuticss 31 oexabps 2021 200a

CnpaBeuinBass CTOMMOCTb HEKOTHPYEMBIX JOJICBBIX IIGHHBIX OyMar, OIIEHHBAaeMbIX II0
CTpaBelIMBOIl CTOMMOCTH 4Yepe3 NpPOYMA COBOKYNHBIH J0XOH, C O0aJaHCOBOH CTOMMOCTBIO
2,989 Thic. Tenre (2020 rox: 2,471 Thic. TEHTe) HE MOXKET OBITH OIpe/e/ieHa, TaK KaK HET aKTUBHOT'O
pBIHKA JUIS 3THUX HMHCTPYMEHTOB. Takke HE ObUIO HOBBIX CIEIOK, KOTOpBIE IPEIOCTABISIOT
JI0KA3aTebCTBO OTHOCUTENIBHO TEKYIlleW chpaBeyiuBoi crouMoctd. Kpome Toro, merton
JUCKOHTHPOBAHMS JICHEKHBIX IIOTOKOB JAeT LIMPOKWH JAWana3oH BO3MOMKHBIX IOKa3aTenen
CIIPAaBEAJIMBOM CTOMMOCTH, YTO CBSI3aHO C HEOIPEAEIEHHOCTBHIO.

Ornenka cripaBeJTMBOM CTOMMOCTH HalpaBJieHa Ha OTpeIeIeHHe IIeHbI, KOTopast ObL1a Obl oTyueHa
OpM TOpoJake aKTUBAa WJIM yIUIaue€Ha MpH Iepefade o0s3aTelbcTBA B YCIOBHSX OIEpalUH,
OCYIIECTBIISIEMON Ha OPTraHM30BaHHOM PBIHKE, MEXy YYaCTHHKAMH PBIHKA HA IaTy OIEHKH.

Tem He MeHee, yYHTHIBAS HEOMPEIACICHHOCTh W WCIIOJIB30BAaHUE CYOBEKTUBHBIX CYXKICHHI
CIIpaBeyIMBasl CTOMMOCTh HE JIOJDKHA WHTEPIPETHPOBATHCS KaK peann3yeMas B paMKax
HEMEIJICHHOU TTPOJIaXKu aKTUBOB WIIH TIepeaade 00s13aTeIbCTR.

CripaBesTuBasi CTOMMOCTD (PMHAHCOBBIX aKTHBOB M (JMHAHCOBBIX 0053aTENILCTB, OOPAIAOIINXCS Ha
AKTMBHOM pPBIHKE, OCHOBBIBAETCSI Ha PBIHOYHBIX KOTHPOBKAaxX WIHM JUiIepckux neHax. Kommanwus
OTIpENeIIeT CIPAaBEATUBYI0 CTOMMOCTb BCEX MPOYMX (PUHAHCOBBIX MHCTpYMeHTOB Kommnanum c
HCIIOJIB30BAHUEM IIPOYUX METOAO0B OLIEHKH.

Llemst0 METOMOB OIICHKH SIBIISIETCS JOCTIDKEHHUE CIIOC00a OIEHKH CIPAaBEIJIMBON CTOWMOCTH,
OTPaXKAIIIET0 IIeHy, II0 KOTOpOW TMpoBoAMJAach Obl omeparus, OCyIIecTBIseMas Ha
OpPraHW30BaHHOM PBIHKE, TI0 TPOJIaXKe aKTHBA WM Tepeade 00sA3aTenbCTBa MEXKIy YIaCTHUKAMHU
pPBIHKA Ha 1aTy OICHKHU.

Hepapxust oieHOK ClIpaBeJIUBOH CTOMMOCTH

Komnanust olieHUBaeT CrpaBeiIUBY0 CTOUMOCTh (DMHAHCOBBIX HHCTPYMEHTOB C MCIIOIb30BAHUEM
CIICMYIONMIEH HWepapXuu OICHOK CIPABEIIMBON CTOWMOCTH, YYHUTBIBAIOIICH CYIIECTBEHHOCTD
JAaHHBIX, UCTIOIB3yEeMbIX TPpU (POPMUPOBAHUU YKa3aHHBIX OIICHOK:

e VpoBeHb |: KOTHPOBKM Ha AaKTUBHOM pBIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOIICHHH
WICHTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

e  VYpoBeHb 2: JaHHBIE, OTIIMYHBIE OT KOTHPOBOK, OTHOCSIIHUXCSH K YPOBHIO 1, JOCTymHEIE
HETMOCPEICTBEHHO (TO €CTh KOTUPOBKH) TUOO OMOCPEIOBAHHO (TO €CTh JIaHHBIC, TIPOU3BO/IHEIC
OT KOTUPOBOK). /laHHast KaTeropus BKIIOYaeT HHCTPYMEHTHI, OLIEHUBAEMBbIE C UCTIOIH30BAHUEM:
PBIHOYHBIX KOTHPOBOK Ha AaKTHUBHBIX PBIHKaX Ui CXO0XHX HWHCTPYMEHTOB, PBIHOYHBIX
KOTUPOBOK [JIsl CXOXXKHMX HHCTPYMEHTOB Ha pBIHKaX, HE PAacCMATPUBAEMbIX B KayeCTBE
AKTHBHBIX, WJIM TMPOYUX METOJOB OIICHKH, BCE WCIOIB3YEMBIE JAaHHBIE KOTOPHIX
HETOCPEICTBEHHO WIIH OTIOCPEIOBAHHO OCHOBBIBAIOTCS Ha HAOIIOJAEMBIX UCXOIHBIX JaHHBIX.

° ypOBeHB 3: OaHHBIC, KOTOPBIC HE ABJIAIOTCA IOOCTYIITHBIMH. HaHHaﬁl KaTeropusa BKIIIOYACT
HUHCTPYMCHTLI, OLICHUBACMBIC C MHCIIOJIb30BAHUCM I/IH(i)OpMaLII/II/I, HE OCHOBaHHOM Ha
Ha6J'HO,I[aCMBIX HUCXOAHBIX JAHHBIX, IIPU TOM, YTO TAKHC HeHa6J'HOZ[aCMBIC JaHHBIC OKa3bIBAIOT
CYIECTBCHHOC BIIMAHNEC HA OUCHKY HHCTPYMCHTA. ﬂaHHaSI KaTeropus BKIIIOYACT NHCTPYMCHTHI,
OLICHUBACMBIC Ha OCHOBAHUHN KOTHPOBOK JISI CXOXUX UHCTPYMCHTOB, B OTHOLICHHUU KOTOPBIX
Tpe6yeTcsI HCIIOJIb30BAHUC CYHICCTBCHHBIX HeHa6J'IIO,Z[aGMBIX KOPPCKTUPOBOK WA CY)KI[eHI/Iﬁ
AJIL OTPAXKCHUA pa3HULIbI MCXKIY MHCTPYMCHTAMMU.

Komnanus umeer cuctemy KOHTPOJISL B OTHOIIEHWH OLIEHKH CIIPaBeIMBON CTOMMOCTH. YKazaHHas
cucreMa BKIIOYaeT JlemapramMeHT PHCK MEHEIKEMEHTa, KOTOPBIH SBIAETCS HE3aBUCHUMBIM OT
pykoBoncTBa (GpoHT-0(HCa, M KOTOPBIH HECET OTBETCTBEHHOCTh 3a HE3aBHCUMYIO MPOBEPKY
pe3yNbTaTOB TOPTOBBIX W WHBECTHLIMOHHBIX OMEpalfii, a TakXe BCeX CYIIECTBEHHBIX OIIEHOK
crpaBeIuBOi cToMMOCTH. CriennanbHble MEXaHU3Mbl KOHTPOJIS BKIIFOYAIOT:

®  TIPOBEpKY HAOJIFOAEMBIX KOTUPOBOK;
®  ©XKEKBapPTAJIHHYIO MPOBEPKY B OTHOIICHNH HAOIIOAaeMBIX PHIHOYHBIX CEIOK;

° AHAJIM3 U NU3YYCHUC CYHICCTBCHHBIX C)KCHCACIbHBIX W3MCHCHUM B OIICHKax.
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B ciryuae ucnons30BaHnst HHPOPMAITUH TPETHHX JINIT, BKIOYast HHPOPMAIIUIO O IEHAaX U PHIHOYHBIX
KOTHUPOBKaxX OpPOKEpOB, IJIsl OIEHKU CIPABEUIMBON CTOMMOCTH [ JIaBHBINA Oyxrantep moiaydaer OT

I[enapTaMeHTa o yHnpasJICHUIO AKTHBaAaMHU JOKYMCHT,

MOATBEPKIAIOUIUN  CIIPABENIMBYIO,

OLICHOYHYIO CTOUMOCTh (DPHHAHCOBBIX MHCTPYMEHTOB, B LIEJISAX OTPAXKCHHUS B OyXTaNTEPCKOM ydeTe

B COOTBETCTBHU € TpeboBaHusaMu MCPO.

B Tabnuue nanee mpuBeneH aHaiu3 GUHAHCOBBIX MHCTPYMEHTOB, OTPa)KaeMbIX TI0 CIIPAaBEJINBON
CTOMMOCTH 110 cocTOsiHMIO Ha 31 mexabps 2021 rona, B pazpese ypoBHEH HepapXuu CIPaBeIIUBON
CTOMMOCTH, K KOTOPbIM OTHOCHUTCS OLICHKa CIpaBeaanBoil ctouMocTd. CyMMBbl OCHOBBIBAIOTCS Ha
CyMMax, OTPa)XCHHBIX B OTYETE O (PMHAHCOBOM TOJIOKEHHHU:

ThBIC. TCHI'C

OuHAHCOBBIC HHCTPYMCHTHI, OLICHUBACMEIC T10
CIPaBEIJTUBOY CTOMMOCTH Yepe3 MPUOBLITH HITH
yOBITOK

- JlonroBBIe HHCTPYMEHTHI U IpyTHE
HHCTPYMEHTHI ¢ (PUKCUPOBAHHOMN JTOXOJHOCTHIO

- JlonroBsle MHCTPYMEHTBL U Ipyrue
HHCTPYMEHTBI C IUIaBaloIIel JOXOAHOCTBIO

- JloneBble MHCTPYMEHTHI

®dDuHaHCOBEIE AaKTUBBI, OICHUBACMBIC 110
CHpaBe,HJ'IPIBOfI CTOMMOCTH YCPE3 HpO‘II/Iﬁ
COBOKyHHLIﬁ J0X0q

- JlonroBBle HHCTPYMEHTHI U IpyTHE
HHCTPYMEHTHI ¢ (PUKCUPOBAHHOMN TOXOJHOCTHIO

- JlonroBsle MHCTPYMEHTBI U Ipyrue
HHCTPYMEHTBI C IUIaBaloIIel JOXOAHOCTBIO

- JloneBble MHCTPYMEHTHI

YpoBens 1  YpoBenb2  VYpoBensb 3 Bcero
24,773,897 17,407,949 - 42,181,846
216,256 - - 216,256
4,200,462 223,937 - 4,424,399
193,214 85,726 - 278,940
- 18,406 - 18,406
- 25,915 - 25,915
29,383,829 17,761,933 - 47,145,762

B Tabnuue nanee mpuBeneH aHaIM3 (MHAHCOBBIX MHCTPYMEHTOB, OTPa’KaeMBIX IO CIIPABEUINBOM
CTOMMOCTH 10 cocTOsiHMIO Ha 31 mexadps 2020 rona, B pazpe3e ypoBHEH HEpapXUH CIIPaBEITUBON
CTOUMOCTH, K KOTOPBIM OTHOCHUTCA OLIEHKA CIpaBeINBON cTOMMOCTH. CyMMBI OCHOBBIBAIOTCS Ha
CyMMaXx, OTPaK€HHBIX B OTYETE O (PUHAHCOBOM IOJIOKEHUU:

ThIC. TCHI'C

@DUHAHCOBbIE HHCTPYMEHTbI, OLICHUBAEMBbIE 10
CHpaBeUIMBON CTOUMOCTH Yepe3 MPUObLIb HIIH
yOBITOK

- JlonroBsle MHCTPYMEHTBI U Ipyrue
WHCTPYMEHTHI ¢ PUKCUPOBAHHOM JJOXOIHOCTHIO

- JlonroBBIe HHCTPYMEHTHI U IpyTHE
WHCTPYMEHTEHI C TUIaBaIOIIEeH JOXOAHOCTHIO

- JloneBbie HHCTPYMEHTHI

@OuHAHCOBBIE aKTUBHI, OIICHUBAEMBIC TIO
CIIPaBEJTUBON CTOMMOCTH Yepes3 MPOUHil
COBOKYIIHBIN JOXOJ

- losIroBBIE HHCTPYMEHTHI U IpyTHE
WHCTPYMEHTHI ¢ PUKCUPOBAHHOM JJOXOIHOCTBIO

- JlonroBsle MHCTPYMEHTBI U Ipyrue
MHCTPYMEHTSI C IJIaBAIOIIEH JOXOIHOCTBIO

- JloneBble MHCTPYMEHTHI

YpoBens 1  YpoBenb2  VYpoBensb 3 Bcero

5,328,365 1,408,835 - 6,737,200
210,006 - - 210,006
1,069,002 30,297 145,913 1,245,212
203,512 137,292 - 340,804

- 17,540 - 17,540

- 21,129 - 21,129

6,810,885 1,615,093 145,913 8,571,891
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B cnenmyromeli Tabnuiie mpeAcTaBiIeHa BEIBEpKa 3a 1o, 3akoHuuBmuiicsa 31 mexadps 2021 rona, B
OTHOIICHUH OLICHKH CIIPaBEJINBON CTOMMOCTH, OTHECEHHO! K YPOBHIO 3 MepapXuu CIpaBeIUBON
CTOUMOCTH:

JoneBbie
ThIC. TEHTe HHCTPYMEHTBI
Ocrarox Ha | auBaps 2021 roxa 145,913
IlepeBeneHHbIE B COCTaB HUHCTPYMEHTOB Y POBHS 2 (145,913)

YucThlil YOBITOK OT onepanuii ¢ (UHAHCOBBIMU HHCTPYMEHTAMH, OLICHUBACMBIMH T10
CHpaBeUIMBON CTOMMOCTH Yepe3 NMPUObUIL MK YOBITOK -
Ocratok 31 nexadpst 2021 roga -

ITo cocrosuuio Ha 31 nexadps 2021 roga y KoMmnanuu OTCyTCTBYIOT (PMHAHCOBBIE MHCTPYMEHTEHI,
OTHECEHHBIE K YPOBHIO 3, Tak Kak npuBmierupoanubie akiuuu AO «First Heartland Jusan Bank»
OBLIM OTHECEHBI K YPOBHIO 2.

ITo cocrosuuio Ha 31 nmexabps 2020 roma uHBecTHUIMH KoOMIAHWM B J0OJICBBIC HMHCTPYMEHTEHI,
OTHECEHHBIC K YPOBHIO 3, BK/IOUar0T npuBmierupoannbie akimu AO «First Heartland Jusan Bank»y.
Jnst ompenenenus crnpaBeAnuBoW ctomMmocTd KommaHus paccuWTana OICHKY CIPaBeIUTHBON
CTOMMOCTH, UCTIONB3YS METO]] PHIHOYHBIX MYJIbTHILTUKATOPOB.

B crnenyromeii Tabnuiie npecTaBieHa HHGOPMAIHS O CYIIECTBEHHBIX HEHAOIIOJAeMbIX HCXOTHBIX
JTAHHBIX, MCITOJIb30BAHHBIX 10 COCTOSHHIO Ha KOHEI[ Toja JJIS OLEHKH CIPaBEUIMBON CTOMMOCTH
YHICTHIX aKTUBOB, OTHECCHHBIX K YPOBHIO 3 UEpapXUU CIPABEAJIMBON CTOMMOCTH IO COCTOSHUIO Ha
31 nexabps 2020 roga, HapsAAy C aHAJIM30M YYBCTBHTEIBHOCTH K U3MCHEHHSIM B HEHAOJIIOJaEMbIX
JaHHBIX, KoTopble KomMnanus cuntaeT 000OCHOBAaHHO BO3MOXHBIMHU 0 COCTOSHHIO Ha OTYETHYO
JaTy, UCXO/Is U3 JIOMYIICHHMS, YTO BCE ITPOYHE MTEPEMEHHbBIC IT0Ka3aTe/Id OCTAIOTCS HEM3MEHHBIMH.

Anaam3
YYBCTBUTEJIbHOCTH
CnpaBennmnBas CIpaBeJINBOii
CTOMMOCTDH CyiecTBeHHbIE CTOMMOCTH K
YHCThIX AKTHBOB Meton HeHaOaMwaaempie O00CHOBaAaHHOE HEHA0JII0AaeMbIM
(0151 BJIAJI€HMS) OLIEHKH JAHHbIE OTKJIOHEHHE JTAHHBIM
Koadpduuuenr nena/
OajaHcoBas
Meron CTOUMOCTh +/- 1% 1,459
PBHIHOYHBIX KoppekTrupoBka
31 nexabps MYJIBTUILIN- CTOMMOCTH YUCTBIX
2020 roga 145,913 KaTopoB aKTHUBOB +/- 5% 7,296

Ilennble Oymaru, BKIIOYCHHBIC B JIMCTUHTU Ka3zaxcraHckoil (pOHIOBOW OUpPkU, HO IS KOTOPBIX
OTCYTCTBYET aKTUBHBIA PHIHOK 1O cocTOsHHUIO Ha 31 mekabps 2021 roga u 31 nexabps 2020 roxa,
OTHOCSITCSI B KATETOPHUIO YPOBHS 2 B UEPAPXUU CIPABEIIIUBON CTOMMOCTH.

B tabnune nanee npuBeneH aHaau3 (GUHAHCOBBIX HHCTPYMEHTOB, HE OTPa’KaeMbIX IO CIIPaBEIJTUBON
CTOMMOCTH 110 cocTosHuio Ha 31 nexabpsa 2021 roga B paspese ypoBHEH MEpapXHUM CIIPaBEIJINBON
CTOMMOCTH, K KOTOPBIM OTHOCHTCS OLIEHKA CIPaBEJINBON CTOMMOCTH:

HToro Oomasn
crpaBelIuBast O0asaHcoBast

ThIC. TEHTe Yposenn 2 CTOUMOCTD CTOUMOCTD
AKTHUBbI
JleHexxHbIe CpeICTBA U MX SKBHUBAJICHTHI 5,130,741 5,130,741 5,139,235
Jlero3uTel B baHKax 5,040 5,040 5,040
Toprosas u npouasi neOUTOpPCKast
33J0JKEHHOCTh 405,235 405,235 405,235
JMBUEHABI K IOTYUYEHUIO 24,731 24,731 24,731

5,565,747 5,565,747 5,574,242
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B tabnure nanee npuBeieH aHann3 (GMHAHCOBBIX MHCTPYMEHTOB, HE OTPAYKaEMBIX 110 CIIPABEINBON
CTOMMOCTH 110 cocTosiHuto Ha 31 nexabps 2020 roga B pazpese ypoBHEH U HepapXuu CIIPaBeIJIMBON
CTOMMOCTH, K KOTOPBIM OTHOCHUTCSI OLICHKa CIIPaBeUIMBOM CTOMMOCTH:

HToro Oo6mas
CNpaBeIuBast 0asiaHCcOBasI

ThIC. TEHTe YpoBeHns 2 CTOUMOCTH CTOUMOCTH
AKTHUBBI
JleHnexxHbIe CpescTBa U UX SKBUBAJICHTHI 470,139 470,139 485,864
Toprosast u ipodasi 1eOUTOpPCKas
3a10JDKEHHOCTD 32,950 32,950 32,950
JIMBUIEHIBI K TIOYyYEHUIO 24,731 24,731 24,731

527,820 527,820 543,545

CoObnITHA ITOCJIE OTYETHOM 1AThI

2 saBaps 2022 roga B Manrucrayckoii oonacta Kazaxcrana Ha9aauch akIUy MPOTECTa, CBA3AHHBIC
CO 3HAYUTEIHHBIM POCTOM PO3HUYHOU IICHBI Ha CXKW)KCHHBIN MPUPOMHBINA ra3. JJaHHBIE TPOTECThI
pacipoCTpaHIWIUCh Ha JIPYTHE TOpOAa M MPHBEIU K OeCropsiiKaM, MOBPSKICHHIO UMYIIECTBA U
rubenmn moneh. 5 saBaps 2022 roma IlpaBUTENbCTBO OOBSIBUIO O BBEACHHHM YPE3BBIYAHHOTO
MTOJIOKEHUSI.

B pesynbTaTe BbllIeyKa3aHHBIX MPOTECTOB W BBEACHUS UPE3BBIYAMHOrO mojoxkenus, [IpesuaeHt
Kazaxcrana caemanm psi myOJNWYHBIX 3asBICHHA O BO3MOXHBIX MeEpax, BKJIFOYas BHECEHHE
M3MEHEHHUH B HAJIOT'OBOE 3aKOHOATEILCTBO, BBEICHUE MEP MOIJACPKKH (PHHAHCOBOM CTaOMIIBHOCTH,
KOHTPOJIb U CTA0WJIM3ALIMI0 YPOBHS MHMIIAIUK 1 0OMEHHOI0 Kypca TeHre.

Ha 19 suBaps 2022 roma dype3BhIYaiiHOE MOJIOKEHHWE OBUIO OTMEHeHo. B HacTosimiee Bpems
Komnanust HEe mMeeT BO3MOXKHOCTH KOJMYECTBEHHO OIEHHUTH, KaKO€ BIHSHHE, €CIH TaKOBOE
uMeeTcs, MOTYT oKa3aTh Ha (uHaHcoBoe monoxenrne Kommanuu It00Oble HOBBIE MEpbI, KOTOphIC
MOXXET NpUHATH IIpaBHUTENBCTBO, WM Kakoe BIMSHHE OKaXyT Ha JKOHOMHKY KaszaxcraHa
BbIIII€yKa3aHHBIE IPOTECTHI U BBEJCHHUE YPE3BHIYANHOTO MOJI0KEHUH.

B pesynbrate o0ocTpuBIIErocs MoIUTHYECKOro KoHpukTa Mexay Poccwuiickoii denepanueit u
VYxpaunoii B peBpaine 2022 rona, npotus Poccuiickoit @enepanuy ObuH BBEJICHBI MHOTOUUCIICHHBIC
CaHKIIMU CO CTOPOHBI OOJIBIIMHCTBA 3allaIHBIX CTPaH. DTH CAaHKLMH HAlleJICHBI Ha TO, YTOOBI OKa3aTh
HETaTUBHOE HSKOHOMMYECKOe Bo3zeiicTBue Ha Poccuiickyro ®enepamuio. B cBsi3u ¢ atuUM
HabroaeTes CyNMeCTBEHHBIH POCT BOJIATHIFHOCTH HAa BATIOTHBIX U (OHIOBBIX PHIHKAX, a TAKXKe
3HAYUTEJIbHOE CHIKEHUE Kypca TEeHIe 110 oTHoleHuto k gosuapy CLIA u espo.

24 despans 2022 roga Komurer no genexxHo-kpeautHoii monmutukun HBPK mpunsn BHeowepeaHoe
pelieHre o NoBhIIeHnH 06a30Boit cTaBkH 70 13.5% TOA0BEIX ¢ MPOIEHTHBIM KOpUAOpPOM +/-1%.

Puck auxeuonocmu

KoMmmanus ne MNOABCPIKCHA PHUCKY JIMKBUJIHOCTH. Ilo cocrosHHIO Ha JAaTy BBbIITyCKa ,I[aHHOﬁ
(bHHaHCOBOfI OT‘IéTHOCTI/I, Komnanue#d ObUIH U3BITHI BCE ACHEKHBIE CpE€ACTBa CO CUCTOB
pOCCHﬁCKHX 6aHKOB, BKJIIOYCHHBIX B CaHKI.IPIOHHBIﬁ JIMCT.

Ipoyenmuurii puck

VYnpaBineHre PUCKOM H3MEHEHHs TPOLEHTHBIX CTAaBOK OCYIIECTBIIAETCA IYTEM MOANEPKaHUSL
cOaJaHCUPOBAHHON CTPYKTYPbI aKTHBOB U ITACCHBOB, & TAK)KE CUCTEMBI IMMHUTOB. [laHHAs TOIUTHKA
OTPaHUYMBAECT BO3MOKHBIH dQPEKT, OKa3bIBaeMbIii H3MEHEHUSIMH TIPOLEHTHBIX CTABOK Ha JIOXOJIBI
Kommanuu 1 Ha CTOMMOCTb aKTHBOB U 00513aTEIbCTB, YyBCTBUTEIBHBIX K U3MEHEHUSIM IPOLIEHTHBIX
CTaBOK.

Banommuwiii puck

OOMeHHBIH Kypc Ka3axcTaHCKoro TeHre k gosuiapy CILIA B meproj mociie 0OTYSTHOM AaThl U 10 JIaTh
BEINYCKA JTaHHOW (PMHAHCOBOW OTYETHOCTH TOPTOBAJCA B aAuanazoHe oT 431.67 tenre mo 415.12
Tenre 3a goiutap CIHIA.
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Ilpouue yenosuvie pucku

B aktuBax KoMmnanuum uMeroTcst LieHHble OyMmaru, SMHUTEHTaMU KOTOPBIX SIBJIIFOTCS POCCUICKHE
¢uHaHcoBble M HeuHAHCOBBIE HHCTUTYTHI. [lo cocTostamio Ha 31 mekaOps 2021 roga Ganancosas
CTOMMOCTD 3THX IICHHBIX Oymar coctaBisieT 7,178,118 Toic. Tenre. Ha maty Beimycka (hrHaAHCOBOM
OTYETHOCTH 110 JaHHBIM LIEHHBIM OyMaram MpoM301LLIO0 CYIECTBEHHOE CHI)KEHHE CTOMMOCTH, U OHU
MPOJOJDKAIIM HAXOANUTHCSA B opTderne akTiBoB Kommanuy.

Bonee macmrabublil 3 dekT oT ykazaHHBIX COOBITHM M MX BIMsSHHE Ha S3KOHOMHMKY KasaxcraHa,
BKJTIOUAs J1I000€ TMocieayloliee BIUsSHIEe Ha (UHAHCOBBIE pe3yibTarhl Kommanmm B 2022 rony,
HEBO3MOJKHO OTIPEJENINTh Ha JaTy YTBEPXKICHUS JaHHOH (prHAHCOBON OTYETHOCTH.
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JononnuresibHass nHGpopManus K (PMHAHCOBOM OTYETHOCTH
3a roji, 3akoHumBImics 31 gexadpst 2021 roga
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JlaHHas1 nonoyIHUTEIbHAS HHPOPMAIHs 00 MHTEpBAJIbHBIX 1A€BBIX MHBECTULIMOHHBIX (poHIaX (najee
— «UTTHN D), 3aKpbITHIX MACBbIX WHBECTUIIMOHHBIX (POHIAX PHCKOBOI'O MHBECTUPOBAHUS (najiee —
«3ITUDPU»), akTHBaX MEHCHOHHOTO (POH/A HAXOIAINXCS B TIOBEPUTEIBHOM YIpaBICHUH (Hajee-
«EHI1®») moarorosnena pykooactBoM AO «Jusan Investy (nanee - «Komnanus») B COOTBETCTBUH
¢ IlpaBuwiamu ocymiecTBIEHUSI AEATEJBHOCTH IO YNPaBIEHUIO MHBECTHLIMOHHBIM HOpTderem,
yrBepkaeHHbIMU [loctanoBnennem HammonansHoro banka PecrmyOmmkm Kaszaxcran Ne 10 ot
3 deBpans 2014 roxa. Hwxe npencrasieHa puHaHcOBasi HH(GOpMAIKs O MAeBBIX HMHBECTUIIMOHHBIX
¢donnax n aktuBax AO «EHII®», xoTopbie HaxoasTcs noj ynpasienneM Kommannu. Yka3aHHbIe
CYMMBI IIPEICTABIISIOT cOOO0M CpeACTBa KIIMEHTOB.

anaBnelme HHTEPBAJbHBIMHA NMA€BLIMU HHBECTUITMOHHBIMHA (l)OHZ[aMI/l

Y Komnanuu moJi ynpasjieHHeM HaxXOSTCS MATh HHTEPBAILHBIX MACBBIX HHBECTUIIMOHHBIX (DOHJIOB
(mamee — «ITIN®y), a umenno: UITNUD «I'nmobambrbie auaepsly, UITND «JlukBunasriy, U
«IIpouentusiity, UTIN® «Pernonansusie auneps, UMD «CyBepeHHBIN.

C smBaps 2021 rona nannsie Gonasl nepeHanmeHoBaHsl B UTTN® «allGA», UTTN® «abyROI»,
HUITN® «allEMy, UTTUD «doSTAR», UTITMD «harMONEY ».

Omyem o yucmoix akmueax UITUD «allGA» («l nobanvusie 1mudepovly) (moic.me.)

31 nexadpsn 31 nexadpsn
2021 roxa 2020 roxa

AKTHBBI
JleHnexxHble CpescTBa U UX SKBUBAJICHTHI 248,628 21,191,103
Iennbie Oymaru 2,202,329 404,051
[Ipoune akTHUBBI 191,647 326,975
HToro akTuBbl 2,642,604 21,922,129
O6s13aTenbcTBA
3a/10JKEHHOCTS 10 YIIPABIICHUIO akTUBaMu (HoHIa 1,764 1,360
3a10JKEHHOCTb 110 yCIIyraM KacToJuaHa 64 54
[Tpoune oGs3arenscTBa 60 0
HToro ods13aTennbcTBa 1,888 1,414
YucrTble aKTHBBI 2,640,716 21,920,715

ITo cocrostamto Ha 31 mekabps 2021 roga ctonMocTh mas coctaisuia 1,182.27 nomrapos CLIA nmn
510,506.20 Tenre (Ha 31 mexabps 2020 roma crommocTs mast coctapisa 1,085.46 mommapos CIITA
i 456,881.77 tenre). Homunanbaast croumocTts mast — 1,000 gomrapos CILIA.

Omuem 06 uzmenenusx 6 uucmoix akmusax UITUD «allGA» («I nobanvuvle tudepoly) (moic.me.)

Ilepnon c
31 nexadps
2020 rona mo
31 nexadOps
2021 roxa
YncTble aKTUBBI HA HAYAJI0 EPUOJA 21,920,715
N3bsiTHE HHBECTOPOB (19,487,307)
IIponieHTHBIE TOXObI 37,538
Yucras npuObUIL OT LIEHHBIX Oymar 209,451
YucTelid yOBITOK OT EPEOLIEHKM HHOCTPAHHON BaJIFOTHI (8,264)
IIpouwnii pacxon (5,364)
KomuccronHbIe pacXoIbl IO YIPABICHUIO aKTHBAMH (24,637)
KomuccuoHHbIEe pacxofbl 3a yCIIyTd KacTOAUAaHa U perucTparopa (826)
KomuccronHsle pacxos! IPOYUM JTHLAM (590)
HN3MeHeHHNe B YHCTHIX aKTHBAX 32 NMePHOJ (19,279,999)
YucTble akTUBBI HA KOHEIl Mepuoaa 2,640,716
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Ilepnon c

31 nexadps

2019 rona mo

31 nexadOps

2020 roxa
YncTble aKTUBBI HA HAYAJIO EPUOJA 1,568,701
B3HOCH HHBECTOPOB 20,182,160
IIponieHTHBIE TOXObI 31,269
YucTelid yOBITOK OT LIEHHBIX Oymar (10,446)
YucTslil 10X0 OT NEPEOLIEHKH HHOCTPAHHO! BaJIIOTHI 155,029
IIpounii moxox 864
KomuccronHbIe pacXoIbl IO YIPABICHUIO aKTHBAMH (5,757)
KomuccronHsle pacxosl 3a yCIIyTH KacTOAMAHA U perucTparopa (896)
Komuccronssle pacxos! IPOYHM JTHLAM (209)
HN3MeHeHNe B YHCTHIX aKTHBAX 32 MePUOJ 20,352,014
YucTble aKTUBBI HA KOHENl epuoaa 21,920,715
Omuem o yucmoix akmugax UITUD «abyROI» («/Iukeuonwiiin) (meic.me.)
31 nexadps 31 nexadps
2021 rona 2020 rona

AKTHBBI
JleHexxHbIe CPENICTBA U MX SKBHUBAJICHTHI 1,213 86,244
Iennsie Oymaru 569,108 352,797
[Ipoune akTHUBBI 129,256 30,413
Horosopa «o6parHoe PEITO» 136,112
HTOro akTuBbl 835,689 469,454
Oos3aTenbcTBa
3a/10JKEHHOCTS 10 YIIPABIICHUIO akTUBaMu (HoHmIa 72 41
3a10JKEHHOCTb 110 yCIIyraM KacToJuaHa 20 11
[Ipouwne obs3aTenbCTBA 71 105
HToro o6s13aTesibcTBa 163 157
Yucrble aKTUBBI 835,526 469,297

[To cocrostauto Ha 31 nexadbps 2021 roma croumocTs mast cocrasisiia 1,048.77 nommapos CHIA wmun
452,859.43 Tenre (na 31 gexadbps 2020 roma crommocTh mast coctapisuia 1,037.27 mommapos CLITA

umu 436,596.39 tenre). Homunansnas croumocts nast — 1,000 gomnapos CILIA.

Omuem 06 uzmenenusx 6 uucmoix axkmueax UITHUD «abyROI» («Jluxeuomusiiin) (moic.me.)

YucThle aKTHBBI HA HAYAJ10 EPHOJA

B3HOCHI nHBECTOPOB

IIponieHTHBIE TOXOBI

YucThiil yOBITOK OT IIEHHBIX Oymar

UuCThli 10X0/ OT MEPEOLEHKN HHOCTPAHHON BalFOThI
IIpounii pacxon

KoMuccuonnble pacxo/ipl 0 yIpaBJIeHUIO aKTUBAMU
KoMuccuonnble pacxo/ipl 3a yCIIyTd KaCTOAMaHa U pErucTpaTopa
KoMuccuonnble pacxopl IpOYUM JTULAM
HN3MeHeHNe B YHCTHIX AKTHBAX 32 MEPHOJ

YucTble aKTHUBBI HA KOHENl epHoaa

Iepuon ¢
31 nexadps

2020 roga mo

31 nexadps
2021 roxa

469,297
346,198
20,629
(13,550)
14,834
(674)
(576)
(153)
(479)

366,229

835,526
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Iepuon c
31 nexadps
2019 rona no
31 nexadps
2020 roza
YucTble aKTHUBBI HA HAYAJI0 EpPHOIA 3,965,943
W3baTHs HHBECTOPOB (3,906,066)
[IporeHTHBIE JOXOIBI 57,433
YucThiil yOBITOK OT IIEHHBIX Oymar (31,621)
YuCThIN 0XO0T OT NMEePEOLEHKH HHOCTPAHHOM BaJIIOTHI 392,582
[Ipounit noxox 2,529
KomuccuoHHbIe pacxoAbl 0 yIPaBIECHUIO AaKTUBAMU (8,835)
KomuccuoHHbIEe pacxofbl 3a yCIIyTd KacTOAUAaHa U perucTparopa (1,173)
KomuccuonHble pacxoabl IPOYUM JIULAM (1,495)
HN3MeHeHNe B YHCTHIX AKTUBAX 32 MEPHOJ (3,496,646)
YucThle aKTHBBI HA KOHeIl IepuoAa 469,297
Omuem o yucmoix akmugax UITUD «allEM» («Ilpoyenmuwiiin) (moic.me.)
31 nexadps 31 nexadps
2021 roga 2020 roxa
AKTHBBI
JIeHe)KHBIE CPEeICTBA U MX DKBUBAJICHTHI 144,766 8,671
Iennsie Oymaru 5,429,946 4,993,580
[Ipoune akTHUBBI 135,079 358,156
HTOro akTuBbl 5,709,791 5,360,407
Oos3aTenbcTBa
3a/10JKEHHOCTS 10 YIIPABIICHUIO akKTUBaMH (HoHmIa 487 453
3a/10JDKEHHOCTD IO YCIIyraM KacTOAHaHa 124 116
[Tpoune oGs3arenscTBa 174 261
HToro o6s13aTesibcTBa 785 830
YucTble aKTHBBI 5,709,006 5,359,577

[To cocrostauto Ha 31 mexadbps 2021 roma croumocTs mast cocrasisia 1,052.75 nommapos CHIA wmun
454,578.93 Tenre (na 31 gexadbps 2020 roma crommocTh mast cocrapisuia 1,050.32 mommapos CLITA
unu 442,090.67 teure). Homunanbnas croumocts nast — 1,000 gomnapos CILIA.

Omuem 06 usmenenusx 6 uucmolx axmueax UIMAD «allEMy («IIpoyenmmuwiiiy) (moic.me.)

Ilepnon ¢
31 nexadps
2020 rona mo
31 nexadpsn
2021 ropa
YucTble aKTUBBI HA HAYAJIO TIEPUOAA 5,359,577
B3HOCHI HTHBECTOPOB 199,242
[IporeHTHBIE JOXOIbI 222,583
YucThiil yOBITOK OT IIEHHBIX Oymar (193,105)
YuCThIN 0XO0T OT MEePEOLEHKH HHOCTPAHHOM BaJIIOTHI 139,276
[Tpouwnii pacxon (6,303)
KomuccuoHHbIe pacxofbl 0 yIPaBIECHUIO aKTUBAMU (5,412)
KomuccuoHHbIE pacxofbl 3a yCIIyTH KacTOAUAaHa U perucTparopa (1,366)
KomuccrnoHHbIe pacxoabl 3a yCiIyru Opokepa (5,486)
H3meHenne B YHCTBIX AKTHBAX 32 MEPHON 349,429
YucTble aKTHUBBI HA KOHENl epHoaa 5,709,006
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Ilepnon ¢
31 nexadOps
2019 rona mo
31 nexadOps
2020 rona
YucTble aKTHUBBI HA HAYAJI0 epHOIa 6,315,136
W3baTHs HHBECTOPOB (1,567,876)
[IporeHTHBIE JOXOIBI 291,200
YucThiil yOBITOK OT IIEHHBIX Oymar (238,573)
YuCThIN 10XO0I OT MEePEOLEHKH HHOCTPAHHOM BaJIIOTHI 639,305
[Ipouwnii pacxon (35,560)
KomuccuoHHbIe pacxoAbl 10 yIPaBIECHUIO AaKTUBAMU (38,175)
KomuccuoHHbIEe pacxofb! 3a yCIIyTH KacTOAUAaHa U perucTparopa (2,400)
KomuccrnoHHbIe pacxoabl 3a yCiIyru Opokepa (3,480)
HN3MeHeHNe B YHCTHIX AKTHBAX 32 MEPHOJ (955,559)
YucTble aKTUBBI HA KOHENl epHoaa 5,359,577

Omuem o yucmoix akmugax UIIUD «doSTAR» («Pecuonanvhuie audepviy) (moic.me.)

31 nexadps 31 nexadps
2021 roga 2020 roxa

AKTHBBI
JIeHe)KHBIE CPEeICTBA U MX DKBUBAJICHTHI 8,568 6,778
Iennsie Oymaru 308,609 126,597
[Ipoune akTHUBBI 571,977 80,766
JloroBopa «obpatHoe PEITO» 59,091 15,027
HTOro akTuBbl 948,245 229,168
O6s13aTenbcTBA
3a/10JKEHHOCTS 10 YIIPABIICHUIO akTUBaMu (HoHIa 162 39
3a10JKEHHOCTb 110 yCIIyraM KacToJuaHa 44 10
[Tpoune oOs3arenbcTBa 148 1
Hroro o6s13aTenbecTBa 354 50
YucrTble aKTHBBI 947,891 229,118

Ilo coctosHMio Ha ctomMmocTh mast Ha 31 nexaOps 2021 roma cocraBmsma 13,963.21 Ttenre
(ma 31 pmexabpst 2020 roma cocraBmsmia 12,274.08 Tenre). HomuHambHas CTOMMOCTH Tas —
10,000 tenre.

Omyem 06 usmenenusx 6 uucmoix axmueax HIIUD «doSTAR» («Pezuonanvhvie audepviy)
(moic.me.)

Ilepnon c
31 nexadpsn
2020 ropa no
31 nexadpsn
2021 roaa
YucTble aKTUBBI HA HAYAJIO0 TepHoIa 229,118
B3HOCH HTHBECTOPOB 703,165
[IporeHTHBIE JOXOIbI 21,665
Hoxonusl o onepanusam «odpataoe PEITO» 2,914
YucTelil yOBITOK OT LIEHHBIX Oymar (3,747)
YucTelil yOBITOK OT IEPEOLIEHKH HHOCTPAHHOM BaJIIOTHI (12,020)
[Ipouwnit noxox 8,371
KomuccuoHHbIe pacxoAbl 0 yIPaBIECHUIO aKTUBAMU (845)
KoMuccrnoHnHbIE pacXo/Ibl 32 YCIYTH KaCTOAMAHA U pErUCTpaTopa (189)
KoMuccrnonHbIe pacXo/Ibl 32 YCIyTH Opokepa (541)
HN3MeHeHMe B YMCTHIX AKTUBAX 32 NMEPUOT 718,773
YucTble aKTHUBBI HA KOHENl epHoaa 947,891
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Iepuon c
31 nexadps
2019 rona no
31 nexadps
2020 roza
YucThle aKTHBBI HA HAYAJI0 NIEPHOJA 203,143
B3HOCHI HTHBECTOPOB 2,000
[IporeHTHBIE JOXOIBI 16,278
Joxonpl o omnepanmsim «obparaoe PETIO» 48
Yucras npuOBLUTH OT IIEHHBIX Oymar 9,832
YucThiil yOBITOK OT TIEPEOIICHKH HHOCTPAHHOMN BATIOTHI (1,500)
[Ipouwnit noxoxn 72
KomuccuoHHbIe pacxofbl 10 yIPaBIECHUIO aKTUBAMU (426)
KomuccuoHHbIE pacxofbl 3a yCIIyTd KacTOAUAaHa U perucTparopa (243)
KomuccrnoHHbIe pacxoabl 3a yCiIyru Opokepa (86)
H3meHenne B YHCTBIX AKTHBAX 32 MEPHON 25,975
YucThle aKTHBBI HA KOHeIl epuoAa 229,118
Omuyem o yucmoix akmueax UITUD «harMONEY» («Cysepennvlily) (moic.me.)
31 nexadps 31 nexadpsn
2021 roza 2020 roxa
AKTHBBI
JIeHe)KHBIE CPEICTBA U MX DKBUBAJICHTHI 6,544 133
Iennsie Oymaru 490,753 200,318
JloroBopa «obpatHoe PEITO» 120,165 21,038
[Ipoune aKkTHUBBI 472,238 -
HTOro akTuBbl 1,089,700 221,489
Obs13aTe1bCTBA
3aJ0JDKEHHOCTD 110 YIPaBJICHHUIO aKTHBAaMH (oHIa 183 37
3a10JKEHHOCTb 110 yCIIyraM KacToJuaHa 38 11
[Tpoune oOs3arenbcTBa 148 19
HToro o6s13aTesibcTBa 369 67
Yucrple aKTHBBI 1,089,331 221,422

o cocrostamnio Ha 31 nekabpst 2021 roga cromMocTs nas coctaBisiia 12,923.75 tenre (31 nexadps
2020 roma crtomMocTh mas coctaBmsuia 11,860.45 Tenre). HoMmmHampHas CTOMMOCTL Mmasi —

10,000 tenre.

Omuyem 06 usmernenusx 6 yucmoix akmueax UIIUD «harMONEY» («Cysepennuliin) (mvic.me.)

YucThle aKTHBHI HA HAYAJI0 IEPHOIA

B3HOCHI nHBECTOPOB

IIponieHTHBIE TOXOBI

Uwucras mpuObLTH OT IIEHHBIX OyMar

Jloxoxp! o oneparusm «oopatHoe PEITO»

YucTelil 10X0/1 OT MEPEOLIEHKH HHOCTPAHHON BallFOThI
IIpounii pacxon

KoMuccuonnbie pacxo/ipl 0 yIpaBlIeHUIO aKTUBAMU

Komuccuonnsie pacxodbl 3a yCJIYyru KaCToJuaHa U perucrparopa

Komuccuonnsie pacxoAbl MIPpOYUM JIMLIaM
HN3MeHeHHE B YHCTHIX aKTHBAX 34 nepuon
YuncTble aKTHBBI HA KOHEI nepuoaa

Ilepuon c
31 nexadps
2020 roaa mo
31 nexadps
2021 ropa

221,422
810,000
22,691
26,181
4,571
7,709
(1,468)
(893)
(165)
(717)
867,909
1,089,331
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Yucrble aKTHBBI HA HAYAJI0 IEPHO/A
B3HOCHI nHBECTOPOB

IIponieHTHBIE TOXOIBI

Yucrast mpuOBUIL OT LICHHBIX Oymar
Jloxozel o onepauusim «odparanoe PETIO»

Yucrelit y6I>ITOK OT MMEPCOLCHKHN PIHOCTpaHHOﬁ BaJIIOTHI

[Ipouwnit noxoxn
KoMuccuonnble pacxo/ipl 0 yIpaBJIeHUIO aKTUBAMU

KomuccnoHnHBIE pacXompl 32 YCIIyTH KacTOAMaHa U perucTparopa

Komuccuonnsie pacxoabl IPOYUM JIMIIaM
HN3MeHeHHEe B YMCTHIX AKTHBAX 3a nepuoa
YucrThle aKTHBBI HA KOHEN nepuoaa

Iepuon c
31 nexadps
2019 roaa no
31 nexadps
2020 roza

203,385
2,000
15,436
2,293
258
(1,312)
83
(422)
(190)
(109)
18,037
221,422

Omuyem o yucmoix akmueax AO « EHII®y (mvic.me.)

AKTHBBI

JleHeKHbBIE CPEACTBA U NX YKBUBAJICHTHI
Llennsle Oymaru

IIpoune akTUBBI

Horosopa «obparnoe PEITO»

HToro akTuBBI

Obs13aTenbeTBa

3a10JDKEHHOCTh 10 YIPABJICHUIO aKTHBaMU (QOHIA
3a10JKEHHOCTb IO YCIIyraM KacToIuaHa

[Ipoune obs3aTenbCTBA

Hroro obs3aTenbeTBa

YucTble aKTUBBI

31 nexadps
2021 rona

357,294
2,501,317

570,783
3,429,394

953
0

284
1,237
3,428,157

ITo cocrostamto Ha 31 nexabps 2021 roga CTOMMOCTE YCIOBHOW MTEHCHOHHON €TUHUITHI COCTABIISIIA

972,1586483 tewnre.

Omuem 06 uzmenenusx 6 uucmoix akmusax AO « EHII®y (moic.me.)

YucThle aKTHBBI HA HAYAJ10 EPHOIA

B3HOCHI HHBECTOPOB

IIponieHTHBIE TOXOBI

Joxonel o omnepanmsim «obparaoe PETIO»

Yucras npuOBLUTL OT IIEHHBIX Oymar

YucThIH OXO0J] OT MEPEOIICHKH HHOCTPAHHON BaTFOTHI
IIpounit pacxon

KomuccrnoHHBIC pacXopl 0 YIPABICHUIO aKTHBAMHU
KomuccrnoHHBIC pacXobl 3a yCIyTH Opokepa
H3mMeHeHne B YHCTHIX AKTHBAX 32 MEPHOT
YucThle aKTHBHI HA KOHEI epuoaa

Iepuon c
31 nexadps
2020 roaa no
31 nexadps
2021 ropa

3,302,536
87,725
2,239
40,156
11,092
(8,281)
(6,964)
(346)
3,428,157
3,428,157
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Axuyuonepnoe ooujecmeo «First Heartland Jusan Invest)
Jlononnumenvhas ungopmayus K uHAHCOBOU omuemHocmu 3a 200, 3axonuusuiutics 31 dexabps 2021 200a

anaBJIeHne 3aKPbITBIMHA nmaeBbIMH HHBECTHIIMOHHBIMH (l)OH]IaMI/I PHUCKOBOI'0
HHBECTHPOBAHUSA

B teuenwue rona, 3akonuunsiierocs 31 mexadps 2021 roja o yrnpaBieHUEM KOMITAHUN HaXOIHIICS
Onun 3[MMDPU «llecna — IIpsmpie naBectuium». (31 gexadps 2020 roga: oauH)

Omuem o yucmoix akmugax 3IIUDPU «llecua — [lpsavvie uneecmuyuuy

31 nexadpsn 31 nexadpsn
2021 roma 2020 roga

AKTHBBI
JleHnexxHbIe CpesIcTBa U UX SKBUBAJICHTHI 34,376 35,678
Iennsie Oymaru 50,513 37,258
[Ipoune akTHUBBI 41,526 39,928
HToro akTuBbl 126,415 112,864
O6s13aTenbcTBA
3aJ0JDKEHHOCTD 110 YIPaBJICHHUIO aKTHBAaMH (oHIa 250 250
3a/105KEHHOCTD IO yCIIyraM KacToAnaHa 74 44
[Ipoune obs3aTenbCTBA 141 104
HToro ods13aTesIbCcTBA 465 398
YucrTble aKTHBBI 125,950 112,466

Mo cocrosHuto Ha 31 gekabps 2021 roga cromMocTh mmas cocraBmsuia 125,317.32 Tenre
(31 nexabps 2020 roga: 111,901.45 tenre). Homunansnas croumocts mast pasHa 100,000 tenre.

Omuem 06 usmernenusx 6 yucmoix akmueax 3[IIUOPU «llecna — [Ipsimvie unsecmuyuuy

31 nexadpsn 31 nexadps
2021 roza 2020 roxa
YucTble aKTUBBI HA HAYAJIO IEPHOIA 112,466 120,254
[IporeHTHBIE JOXOIbBI 2,887 7,109
Yucras npuObUIL/(YOBITOK) OT LIEHHBIX Oymar 13,549 (14,724)
UuCThIN T0XO/ OT MEPEOIIEHKH HHOCTPAHHOM BAJTIOTHI 1,313 1,597
Jloxozsl o onepauusim «odparanoe PETIO» - 9
[Ipounit moxoxn/(pacxom) 1 (3,000)
KomuccrnoHHBIC pacXopl 10 YIPABICHUIO aKTHBAMU (3,000) (819)
KoMuccrnoHnHbIE pacXo/Ibl 32 YCIYTH KaCTOAMAaHA U pErUcTpaTopa (984) (140)
KoMuccrnoHHbIE pacXo sl IPOYMM JTUIIAM (282) (7,788)
HN3meHeHNe B YHCTHIX AKTHBAX 32 MEPHOJ (4,266) 112,466
YucTble aAKTUBBI HA KOHEIl ePHOIa 125,950 120,254

67



	1 Отчитывающееся предприятие
	(a) Организационная структура и деятельность
	(б) Условия осуществления хозяйственной деятельности в Республике Казахстан

	2 Основы учета
	(a) Заявление о соответствии МСФО
	(б) База для определения стоимости

	(в) Функциональная валюта и валюта представления данных финансовой информации
	(г) Использование расчетных оценок и профессиональных суждений

	3 Основные положения учетной политики
	(a) Операции в иностранной валюте
	(б) Процентные доходы и расходы
	(в) Комиссионные доходы и расходы
	(г) Денежные средства и их эквиваленты

	(д) Финансовые активы и финансовые обязательства
	(е) Финансовые инструменты: инвестиционные ценные бумаги
	(ж) Основные средства
	(i) Собственные активы
	(ii) Аренда
	(iii) Амортизация


	(з) Нематериальные активы
	(л) Резервы
	(м) Акционерный капитал
	(i) Простые акции
	(ii) Дивиденды
	(н) Налогообложение
	Текущий налог
	Отложенный налог

	(о) Активы, находящиеся в доверительном управлении
	(п) Новые стандарты и разъяснения, еще не вступившие в действие

	4 Анализ финансовых рисков
	5 Чистый комиссионный доход
	6 Финансовые доходы, нетто
	7 Дивидендный доход
	8 Чистый (убыток)/доход от операций с финансовыми инструментами, оцениваемыми по справедливой стоимости через прибыль или убыток
	9 Восстановление/(начисление) убытков от обесценения долговых финансовых активов
	10 Общие и административные расходы
	11 (Расход)/экономия по подоходному налогу
	Расчет эффективной ставки подоходного налога:
	Отложенный налоговый актив и обязательство

	12 Денежные средства и их эквиваленты
	13 Финансовые инструменты, оцениваемые по справедливой стоимости через прибыль или убыток
	14 Финансовые активы, оцениваемые по справедливой стоимости через прочий совокупный доход
	15 Кредиторская задолженность по сделкам «РЕПО»
	16 Акционерный капитал
	(a) Выпущенный акционерный капитал
	(б) Дивиденды

	17 Управление рисками
	(a) Политика и процедуры по управлению рисками
	(б) Рыночный риск
	Риск изменения ставок вознаграждения
	Анализ чувствительности прибыли или убытка за год, закончившийся 31 декабря 2021 года и 31 декабря 2020 года и капитала к риску пересмотра ставок вознаграждения (составленный на основе упрощенного сценария параллельного сдвига кривых доходности на 100...
	(ii) Валютный риск
	(iii) Прочие ценовые риски

	(в) Кредитный риск
	(г) Риск ликвидности

	18 Управление капиталом
	19 Аренда
	(а) Договоры аренды, где Компания выступает в качестве арендатора
	(б) Договоры аренды, где Компания выступает в качестве арендодателя

	20 Условные обязательства
	(a) Страхование
	(б) Судебные разбирательства
	(в) Условные налоговые обязательства

	21 Услуги по доверительному управлению и брокерские услуги
	(а) Управление фондами и услуги по доверительному управлению
	(б) Брокерские услуги

	22 Операции между связанными сторонами
	(a) Отношения контроля
	(б) Операции с участием членов Совета Директоров и Правления
	(в) Операции с участием прочих связанных сторон

	23 Финансовые активы и обязательства: справедливая стоимость и учетные классификации
	(а) Учетные классификации и справедливая стоимость

	(б) Иерархия оценок справедливой стоимости
	24 События после отчетной даты
	Данная дополнительная информация об интервальных паевых инвестиционных фондах (далее – «ИПИФ»), закрытых паевых инвестиционных фондах рискового инвестирования (далее – «ЗПИФРИ»), активах пенсионного фонда находящихся в доверительном управлении (далее-...

	Управление интервальными паевыми инвестиционными фондами
	У Компании под управлением находятся пять интервальных паевых инвестиционных фондов (далее – «ИПИФ»), а именно: ИПИФ «Глобальные лидеры», ИПИФ «Ликвидный», ИПИФ «Процентный», ИПИФ «Региональные лидеры», ИПИФ «Суверенный».
	С января 2021 года данные фонды перенаименованы в ИПИФ «allGA», ИПИФ «abyROI», ИПИФ «állEM», ИПИФ «doSTAR», ИПИФ «harMONEY».
	Отчет о чистых активах ИПИФ «allGA» («Глобальные лидеры») (тыс.тг.)
	Отчет об изменениях в чистых активах ИПИФ «allGA» («Глобальные лидеры») (тыс.тг.)
	Отчет о чистых активах ИПИФ «abyROI» («Ликвидный») (тыс.тг.)
	Отчет об изменениях в чистых активах ИПИФ «abyROI» («Ликвидный») (тыс.тг.)
	Отчет об изменениях в чистых активах ИПИФ «allEM» («Процентный») (тыс.тг.)
	Отчет о чистых активах ИПИФ «doSTAR» («Региональные лидеры») (тыс.тг.)
	По состоянию на стоимость пая на 31 декабря 2021 года составляла 13,963.21 тенге  (на 31 декабря 2020 года составляла 12,274.08 тенге). Номинальная стоимость пая –  10,000 тенге.
	Отчет об изменениях в чистых активах ИПИФ «doSTAR» («Региональные лидеры») (тыс.тг.)
	Отчет о чистых активах ИПИФ «harMONEY» («Суверенный») (тыс.тг.)
	Отчет об изменениях в чистых активах ИПИФ «harMONEY» («Суверенный») (тыс.тг.)
	Отчет о чистых активах АО «ЕНПФ» (тыс.тг.)
	По состоянию на 31 декабря 2021 года стоимость условной пенсионной единицы составляла 972,1586483 тенге.
	Отчет об изменениях в чистых активах АО «ЕНПФ» (тыс.тг.)
	Управление закрытыми паевыми инвестиционными фондами рискового инвестирования
	В течение года, закончившегося 31 декабря 2021 года под управлением компании находился Один ЗПИФРИ «Цесна – Прямые инвестиции». (31 декабря 2020 года: один)
	Отчет о чистых активах ЗПИФРИ «Цесна – Прямые инвестиции»
	Отчет об изменениях в чистых активах ЗПИФРИ «Цесна – Прямые инвестиции»




