MoscHuTenbHan 3anucka Kk puHaHcoBOK oTyeTHOCTN AO «Exploration
production AJIM3KC>»
no cocrosinmio Ha 30 ceHTa6pa 2019 ropga

AO «Exploration production AJIM3KC»

MpuMeyaHus K coxkpalieHHOW (PUMHAHCOBOW OTYHETHOCTU 3a AEBATb MecsILieB,
3akoH4umBwMxCcA 30 ceHTA6GpA 2019 roaa

1. OBUWAA NHOOPMALIUA
a) OpraHusaumsa U gesTenbHOCTb

AO «Exploration production AJIMOKC» (nanee - «KoMnaHus») ABASAETCA aKUMOHEPHbIM
ob6LecTsoM, 3aperucTpupoBaHHbiM 9 aBrycta 2016 r. B COOTBETCTBUM C 3aKOHOAATENbLCTBOM
Pecnybnukun KasaxcraH.

tOpuanyecknii agpec Komnanuu: nigekc 060009, Pecnybnuka KasaxcraH, r. Ateipay, yauua K.
Catnaesa 15B.

Ha 30 ceHTs6psa 2019 r. KomnaHusa elle He 3akniounna KOHTpaKT Ha Heapononb30BaHue ¢
MuHnctepcTeoM HedTK K ra3a Pecnybnukmn KasaxcraH u, cnegoBaTenbHo, KOMNaHvua BpeMeHHO He
OCYLLECTBNANA OCHOBHYIO AEATENbHOCTD.

(6) YcnoBua ocyLiecTBfieHNA XO3AMCTBEHHON AeaTenbHOCTM B Kasaxcraue.

HestenbHocTb KOMNaHMM B 0OCHOBHOM cocpeaoToueHa B KasaxcraHe. CneposatenbHo, Komnanus
noaBepXxeHa CTPaxoBOMY PUCKY, ABNAIOLLEMYCA SKOHOMUYECKUM, NONNTUYECKUM U COLManbHbIM
pyUcKkammn, NpucywmMmn BeaeHuio 6usHeca B KasaxcraHe. DTU pUCKW BKNIOYAKOT B cebs BONPOCHI,
BblTeKaloLWme U3 NOAUTUKU NPABUTENbCTBA, SKOHOMUUYECKUX YCNOBUIA, BBEACHUA UNN N3MEHEHU B
OTHOLLEHWUN HANOrOB M perynupoBaHus, kosiebaHuii BantoTHLIX KYpcoB U obecneveHns
BbINOSIHEHUS AOTOBOPHbIX NpaB. NpunaraeMas GUHAHCOBAs OTYETHOCTL OTPAXKAET OLEHKY
PYKOBOACTBOM BAMSIHUSA 3KOHOMUUECKMX YCNOBUI B KasaxcTaHe Ha AeaTenbHOCTL U dUHaHCoBOe
nonoxeHve KoMnaHuu. byaylume 3KOHOMUYECKUE YCNOBUA MOrYT OTAUYATLCS OT OLEHKM
pyKoBOACTBA.

2. 3AABJIEHUE O COOTBETCTBUUN

HacTtosiwas ¢pmHaHcoBas oT4eTHOCTb 6bl1a NOArOTOBAEHA B COOTBETCTBUU C MeXayHapoaHbIMK
cTaHaapTaMu dUHaAHCOBOMU OTYETHOCTHN («MCDO»).

3. HOBBIE U NEPECMOTPEHHbIE MEXXAYHAPOAHbIE CTAHAAPTbI ®UHAHCOBOW
OTYETHOCTH

CraHAaapTbl, OKa3blBaloWue BIMSHUE Ha d)VIHaHCOBYIO OTYHETHOCTb

MNepeuyncneHHble HUXe HOBble U NEPeCMOTPEHHbIE CTaHAAPTbl U UHTepnpeTaumMn 6bi1n Bnepeble
NpUMEHEHb! B TEKYLLUEM Nepuoae 1 OKasanu BAUSIHUE Ha UHAHCOBbLIE NoKasaTenu,
npeacrasneHHble B AaHHOW (PUHAHCOBOW OTYETHOCTU:

MC®O (IFRS) 9 «®uHaAHCOBbIE MHCTPYMEHTDI»;
KPM®O (IFRIC) 22 «Onepauuu B MHOCTPAHHOW BantoTe U npeaonnaTta BO3MELLEHUNA»;
Monpaskn k MCOO (IFRS) 4 «MpumeHeHune MCOO (IFRS) 9 «OUHAHCOBbIE MHCTPYMEHTLI»
sMecte ¢ MCOO (IFRS) 4 «[loroBopbl CTpaxoBaHUa»;

. ExeroaHble ycosepleHcTsoBaHus MCOO, nepuog 2014-2016 rr.

KoMnaHusa snepsbie npumeHseTr MCOO (IFRS) 9 «®UHAHCOBbLIE NHCTPYMEHTLI». TUN U BAUAHUE
AAHHbIX U3MEHEHWUI ONUCaHbl HUXeE.

MC®O (IFRS) 9 «®MHaAHCOBbIE MHCTPYMEHTbI>»

MC®O (IFRS) 9 «®uHaHCOBbIe UHCTPYMEHTbI» 3aMeHseT MCOO (IAS) 39 «duHaHCOBbIE
WHCTPYMEHTbI: NPU3HAHUE U OUEeHKa» U AeACTBYET B OTHOLUEHUWN FOAO0BbIX OTYETHbLIX NEepPUoaOos,
HaunHawowwmxcsa 1 susapa 2018 r. unu nocne stoit gatel. MCOO (IFRS) 9 o6beanHsIET BMECTE TpU
acrnekTta yyeta GUHAHCOBbLIX UHCTPYMEHTOB: Knaccudukauus u oueHka, obecueHeHune u yuer
XeAXKNpoBaHuA.



Ha ocHoBaHuu aHanu3a MHaHCOBbIX aKTMBOB U (PUHAHCOBbLIX 0653aTenbcTB KoMnaHmm Ha
1 aHBaps n 30 ceHTbpsa 2019 r., a Takxe GakToB U 06CTOATENLCTB MO COCTOSIHWIO Ha 3TU AaThl,
pykoBoacteo KomnaHuu oueHuno snusHme MCOO (IFRS) 9 Ha oTueTHOCTb KoMnaHuum:

Knaccngpukauyms n oyeHka

KomnaHua npoponxaer oueHuBaTb BCe PUHAHCOBLIE aKTUBbLI NO CNPaBeAsMBO CTOUMOCTH.
Toprosas aebutopckas 3a40/1XXeHHOCTb, YUUTbIBAEMAs MO aMOPTU3MPOBAHHOW CTOMMOCTH,
yOEPXUBAETCA B paMKax 6usHec-moaenu, uenbio KOTopoi ABASETCA NoslyyeHne NpeayCcMoTPEeHHbIX
AOroBOPOM AEHEXHbIX NOTOKOB, ABNAIOWMUXCA UCKTIOYNTENBHO NNATEXaMN B CYET OCHOBHOW CYMMbI
3340/HKEHHOCTU. KOMNaHua npoaHanusnMposana XxapakTepUCTUKKU NpeayCMOTPEHHbIX A0rOBOPOM
AEHEeXHbIX NOTOKOB MO 3TUM MHCTPYMEHTaM U NpULLNA K BbIBOAY, YTO BCE (PUHAHCOBLIE aKTUBbI
OTBEYAlOT KPUTEPUSAM ANS OLLEHKU MO aMOPTU3MPOBAHHOM CTOMMOCTM cornacHo MCOO (IFRS) 9.

ObecueHeHne

MNpumeHeHne MCOO (IFRS) 9 paaukanbHO U3MEHUNIO MOPSAAOK YUYeTa, UCMONb3yeMblil KoMnaHueit B
OTHOLIEHUM Y6bITKOB OT o6ecLieHeHnss Mo HDUHAHCOBLIM akTuBaM. MeToa, UCMNONb3yeMblil B

MC®O (IAS) 39 v 0CHOBaHHbI Ha NMOHECEHHbIX Y6bITKAX, 6bin 3aMeHeH Ha MOAeNb NPOrHO3HbIX
0XXUAAEMbIX KPeANTHbIX YObITKOB.

MC®O (IFRS) 9 TpebyeT, uTo6bl KOMNaHUA OTpaxana OLeHOUHbIN pe3eps noj oXuaaemble
KpeauTHble y6bITKU Mo BCeM (PMHAHCOBbLIM akTMBaM, KOTOPbIE HE OLEHMBAIOTCS MO CnpaseainBoi
CTOUMOCTU Yepe3 nNpubbinib NN y6bITOK.

Mpu oueHKe oxuaaeMblX KpeauTHbIX YObITKOB KOMNaHWa NpuMeHMna MoAenmn oLeHKM
KOMMNOHEHTOB KPeAUTHOro pucKa: MoAenb OUEeHKN BEPOSITHOCTM aedonTa, MoAeNb OLEHKU YPOBHS
ybbITKOB Npy AedonTe, Moaenb OLUEHKU CyMMbl TpeboBaHuii npu aedonTe.

KoMnaHus cuutaeT, 4To No TOproBoii Ae6UTOPCKOM 3aA0/MKEHHOCTU OT BHYTPUrPYNNOBOW
opraHusauuu npousowen AedonT, eCiv NnaTexu No 40roBopy nNpocpoyeHsl Ha 90 aHel. OgHako,
B OMpeAenieHHbIX cnyyasx KoMnaHus Takxke MOXET MPUWTU K 3aKIHUEHUIO, YTO N0 UHAHCOBOMY
aKTMBY npousowen AedonT, eCNn BHYTPEHHSS UK BHEWHAS UHMOPMaLMA yKasbiBaeT Ha TO, YTO
ManoBepoATHO, YTo KoMNaHWsi NonyymT BCIO CYMMY OCTaBLUMXCS BbIMAAT, NPeAyCMOTPEHHbIX MO
Aorosopy, 6e3 yyeta MexaHW3MOB MOBbILEHUS KPEAUTHOIO KauecTsa, yaepxusaembix KoMmnaHueii.

KoMnaHus npumeHuna sapuaHT MOAUPULUPOBAHHOMO PETPOCNEKTUBHOIO NPUMEHEHUs, OAHaKO
npumeHeHne MC®O (IFRS) 9 He okasano CyLLeCTBEHHOIO BAUAHUA Ha (PUHAHCOBOE MONOXEHME U
pe3ynbTaThl gesTenbHoCcT KoMnaHum.

MC®O (IFRS) 16 «ApeHga»

PykoBoacTtBo KomnaHuu oxugaet, uto npumeHeHne MCOO (IFRS) 16 B 6yayliemM MoXeT okasaTb
BJIUSIHME HA CYMMY aKTMBOB U 06513aTenbCTB BCNEACTBME MPU3HAHUS BCEX AOrOBOPOB apeHAabl no
Aorosopam, B KoTopbiX KoMnaHusa siensertcs apeHaatopoM. OaHako HEBO3MOXHO AaTb Pa3yMHYI0
oueHky BanaHua MCOO (IFRS) 16 ao Tex nop, noka He 6yAeT 3aBeplieH NoApPOo6HbLIA aHanus.



HoBble 1 nepecMmoTpeHHble MCHO - BbinyLeHHble, HO elle He BCTynuBLuUMe B Cuny

KoMnaHusa He npuMeHsina cneayiolme HoBble U nepecMoTpeHHble MCOO, BbiNyLLEHHbIE, HO eLle He
BCTYMMBLUNE B CUNTY:

MC®O (IFRS) 16 «ApeHga»1;
MC®O (IFRS) 17 «[JoroBopbl CTpaxoBaHus»2;
MNonpaeku kK MCPO (IFRS) 9 «YcnoBus 0 4OCPOYHOM MOrallEeHNN C NOTEHUMUANbHbIM
oTpyuaTesibHbIM BO3MELLEHNEM»!;

° Monpaskn kK MCOO (IAS) 28 «[JonrocpoyHble BIOXKEHUS B aCCOLMUPOBAHHBLIE OpraHu3aummn u
COBMECTHble npeanpusaTua»?;

° Monpaskn kK MCOO (IAS) 19 «MnaH nonpaBkKU, COKPALLEHUSI UNN PacyYEToB»!;

o Monpasku k MCOO (IFRS) 10 u MCOO (IAS) 28 «[poaaxa unu B3HOC aKTUBOB B CAENKAX
MeXxay MHBECTOPOM M ero accouMMpoBaHHOR OpraHn3auvein UnnM COBMECTHbIM NpeanpuaTuems3;

o KPM®O (IFRIC) 23 «HeonpeneneHHOCTb B OTHOLLIEHUW MPaBUA UCUNCNEHUS HANora Ha
npubbinb»1;

. ExerogHble ycoBepweHcTBoBaHus MCHO, nepuoa 2015-2017 rr.1.

! [leicTBYI0T B OTHOLUEHWUMN FOAOBbIX OTYETHLIX NEPUOAOB, HauMHawmxcsa ¢ 1 sHeaps 2019 r.,
C BO3MOXHOCTbIO JOCPOYHOIO NPUMEHEHUSI.

2 leficTBYIOT B OTHOLUEHMM FOAOBLIX OTYETHLIX MEPUOAOB, HauMHalwWmMxcs ¢ 1 sHBaps 2021 r.,
C BO3MOXHOCTbIO JOCPOYHOIrO NPUMEHEHUS.

3 Nata BcTynnexusi B cuny 6yaet onpefeneHa nosaHee, BO3MOXHO JOCPOUYHOE NMPUMEHEHME.

KoMnaHus 6yaeT NnpMMeHATb HOBbIE M MEPECMOTPEHHbIE CTaHAAPTbLI U HOBbIE MHTEPrpEeTauuu ¢
AaTtbl BCTynneHna ux B cuny. MCOO (IAS) 8 «YueTHasa nonutuka, MU3MeHeHus B 6yXrantepckux
oueHKax v ownbku» TpebyeT peTpoCNeKTUBHOro NPUMEHEHUSA HOBbIX WY MNEePeCcMOTPEHHbIX
CTaHAapToB, €CNN UHOE He YKa3aHOo B NPUMEYaHUaX HuxXe.

Mo MHeHuio pykoBoacTBa KoMNaHWW, AaHHbIE MONPABKW HE OKaXyT CYLLEeCTBEHHOro BO34EeNCTBUS
Ha MHaHCOBOE NOJIOXEHUE MW pe3yNnbTaThl AesTensHoCcTU KoMnaHuu.

OCHOBHBbIE MPUHLMMbI YYETHOW NOJIMTUKHU
4.1 OCHOBb! NOArOTOBKM

HakxHaa duHaHcoBas 0TYETHOCTL Gblna NOArOTOBNIEHA UCXOAS U3 AONYLWEHUs!, UyTo KoMnaHus
6yner npopgonkatb AeATeNbHOCTb B 0603puMoM ByayuieM.

AaHHasn duHaHCcoBaA OTYETHOCTbL NOAMOTOBEHA B COOTBETCTBUU C napuHyunaMmn ydyeta no
MCTOPUYECKOW CTOMMOCTU, 3@ UCKIIOUEHUEM HEKOTOPbIX (MHAHCOBLIX MHCTPYMEHTOB, KOTOpPblE
YUYUTLIBAKOTCA MO CTOMMOCTM NEepeoLeHKN Unn cnpaBeniuBoi CTOMMOCTU Ha Kaxayro OTUETHYO
OaTy, KaK MNOSACHAETCSH HUXe.

UcTopuyeckas CTOMMOCTb 06bIYHO onpeaenseTcs Ha OCHOBE cnpaBeanuBO CTOMMOCTH
BO3HarpaxaeHus, nepegaHHoro B 06MeH Ha TOBapbl U ycnyru.

Cnpaseannesas CTOMMOCTb OTpaxaeT ueHy, koTopas 6bina 6bl NosydeHa nNpy npoaaxe akTuea uamn
ynnadyeHa npu nepejave obsizaTenbCcTsa B paMkax 06bI4HOM CAENKW MeXAY YYacTHUKAMU pbIHKa
Ha [aTy OuUeHKKW, HE3aBUCUMO OT TOro, SIBAAETCS JIN Takas LieHa HenocpeacTBeHHO Habnopaemon
WK NONYYEHHOW pacHeTHBIM NYTEM C UCMONL3OBAHNEM APYroi METOAWUKW OLEHKW. pyn oLeHKe
cripaeenJ/inBoi CTOMMOCTM akTUBa Unun o6a3aTenscTsa, KOMNaHMs yunTbIBAET XapaKTepUcTUKn
aKTuBa nnn 065a3aTenbCcTea, eCu y4aCcTHUKWN PbiHKA YUUTbIBAAN 6bl TakMe XapakTepUCTUKNA nNpu
¢opMnpoBaHuM LieHbt akTMBa UK 06583aTeNbCTBa Ha AATY OUEHKU. [ns npoBeaeHUs OLEHKU No
CnpaseannBoi CTOMMOCTU U/UNKN packpbITUS MHDOPMAUUM B OTHOLMEHUN OLLEHKKU CNpaBeannsoi
CTOMMOCTHU, CnpaseannBas CTOMMOCTb B AaHHOM (PMHAHCOBOWM OTYETHOCTU OonpeaensaeTcs
BbllleyKa3aHHbIM CNOCO60M, 32 UCKJIIOYEHWEM CAEJIOK C BbiNflaTaMKh Ha OCHOBE COBCTBEHHbIX
DONEBLIX UHCTPYMEHTOB, OTHOCAWMNXCA K chepe npuMeHenus MCOO (IFRS) 2, nU3UHTOBLIX
onepauumii, oTHOCAWMXCA K cdhepe npuMmeHeHusa MCOO (IAS) 17, a Takxke OLEeHOK, CPaBHUMBIX CO
CrpaseanBoi CTOMMOCTbIO, HO NMPU 3TOM He ABAAIOWNXCSA CMPaBEANNBOIN CTOUMOCTLIO, Kak,
HanpuMep, YnucTas CTOUMOCTb BO3MOXHOW peanu3auuu B MCOO (IAS) 2 unu ueHHocTb
ncnosnb3sosaHua 8 MCOO (IAS) 36.



Kpome TOro, Ansa uenein noarotoBku UHAHCOBOM OTYETHOCTU, OLEHKA CrpaBeaInBoOI CTOMMOCTM
KnaccuuumpyeTcs Ha OCHOBaHUM Mepapxuu crnpaseannsoi ctoumocTtu (YposeHs 1, 2 uau 3).
YpoBHM COOTBETCTBYIOT BO3MOXHOCTU NPSIMOro ONpeaeneHuns cnpaseainBoil CTOMMOCTU Ha OCHOBE
PbIHOYHBIX AAHHbIX U OTPAXaloT 3HAYUMOCTb UCXOAHbIX AAHHbIX, NCMO/Ib30BAHHbLIX NPU OLLEHKE
crnpaseanmeoi CTOMMOCTU B LEJIOM:

° MCXOAHbIE AaHHbIe YPOBHA 1 npeacTasnstoT coboit He Tpebylowmne KOPPEKTUPOBOK KOTUPOBKY
Ha aKTUBHBIX PbIHKAX MAEHTUYHBIX aKTUBOB UK 06513aTenbCTB, K KOTOpbIM KoMnaHua uMeer
[OCTYN Ha AaTy OUEHKH;

° UCXOAHbIE AaHHbIE YPOBHA 2, HE SIBASIIOTCA KOTUPOBKAaMU, onpeaeneHHbIMU ansa YpoBHs 1,

HO KoTOopble HabntoaaeMbl Ha pbiHKE ANA akTMBa UNu 06sa3aTenbcTea 6o HanpsiMyio, AM6o
KOCBEHHO; U1

. MUCXOAHbIE AaHHble YPOBHSA 3 npeacTaBnsatoT cobont HeHabniogaemble UCXO4HbIE AaHHbIe No

aKTUBY Unun obsasaTenbCTay.

®unHaHcoBas 0THETHOCTL KOMNaHWu noaroToBfieHa B COOTBETCTBUM C MEXAYHAPOAHLIMU CTaHAapTaMm
(brHaHcoBOM oTHETHOCTU («MCDO») BbINYyLLEHHLIMU KOMUTETOM MO MEXAYHApOAHLIM CTaHAapTaMm
¢unHaHcoBoW oTYeTHOCTU («KMCOO»).

DYyHKLYNOHaNbHaA BaJloTa

CraTtbu puHaHCcoBOI OTYETHOCTU KOMMaHMM U3MEPSIOTCA B BaNiOTe OCHOBHON 9KOHOMUYECKOM
cpeabl, B KOTopow npeanpustie GyHKUMOHUPYET («dYHKUMOHaNbHas BantoTa»). OyHKLUMOHaNbHas
Banota KoMnaHun- KasaxcraHckuii TeHre («TeHre»). BanioTa npeacraBneHuns AaHHoM
(nHaHCOBOM OTUETHOCTU — TeHre. Bce 3HaUeHNs OKpyrieHbl A0 LENbIX ThICAUHbIX TEHIe, eCNK He
YKa3aHo MHoe.

Bzanmo3zayer

®UHaHCOBLIN akTMB U MHaHCOBOE 0653aTeNbCTBO 3a4UMTLIBAIOTCS, U B OTYETE 0 (DUHAHCOBOM
NOJIOXKEHUMN OTPAXKAETCA CaNnbAUpOBaHHAS CYMMa, TONIbKO ecnn KoMnaHua UMEET lopuanyecku
3aKperJieHHoe NpaBo OCYLWEeCTBUTb 3a4eT NPU3HaHHbIX B 6anaHce CyMM U HaMmepeBaeTcs nbo
NPOU3BECTU 3a4eT MO CanbAUPOBaHHOM CyMMe, NM60 peann3oBaTb akTUB U UCMNONHUTL
0653aTenLCTBO OAHOBPEMEHHO. [loX04bl U pacxoibl HE B3aMMO3aunUTbLIBAIOTCS B OTHETE O
NpubbLINAX UNKn ybbITKax, 3a UCKNIOYEHUEM Clly4aeB, KOraa 3To TpebyeTcs unu paspeluaercs
cTaHaapToM 6yxranTepckoro yyeta Unu COOTBETCTBYIOWEN MHTEprpeTaunein, npu aToM Takue
C/lyyau OTAENbHO pacKpbiBalOTCS B YYETHOW nonutuke KomnaHuu.

OCHOBHbI€ NONOXEHUSI YYETHOW NONIUTUKWN MPUBEAEHBI HUXKE.
4.2 MpuHUMN HeNpepbIBHOW AeATEeNIbHOCTH

HaHHasn duHaHcoBas 0TYETHOCTL 6blna NOArOTOBNEHA, UCX0ASA U3 AOMYLLEHUS O TOM, YTO
KomnaHua 6yaeT npuaepxusaTbCcsl NPUHLMNA HENPEPbLIBHON AEATENBHOCTW. 3TO npeanonaraeT
peanusauuio aKkTUBOB U NoraweHne 06a3aTeNbCTB B Xo4e ee 06bIYHON X03ACTBEHHOMN
[esATenbHOCTM B 0603puMOM 6yayLiem.

KoMnaHusa npusHana unctblil y6biTok B pasmepe 1,567 ThiC. TeHre 3a [1eBsiTb MECSLEB,
3akoHumBWwKxCca 30 ceHTAbps 2019 r. (3a aeBATb MecsaueB, 3akoHUMBLWKUXCSA 30 ceHTabps 2018 r.
YUCTbIN YObITOK: 10,087 ThiC. TeHre). JanbHeiwas aesatenbHocTb KoMnaHum, cBsi3aHHas ¢
noNy4YeHMEM KOHTpaKTa Ha Heaponosib30BaHWe, HayanoM reonoropasBefoyHbIX paboT u
nocneaytoweMy niaHoBoMy BbiIXoAy Ha Npubbinb OT ONepaLUMoOHHON AeATEeNbHOCTU, 3aBUCUT OT
onpeaeneHHbIX 6yaywmnx cobblTui, BKIOYAa NonyyeHUe paspeLleHnii oT perympyowmnx OpraHos,
AoCTaTouHoe duHaHcuposaHue, o6beMbl NpoAaX U AOX0A0B, AOCTAaTOUHBIX ANSl MOKPbITUS
pacxonos KoMnaHuu.

PykosoacTeo nonaraet, uto B 0603puMoM 6yayuieM KoMnaHusa NonyyuT AocCTaToyHoe
(puHaHCcMpoBaHKUe OT akUMOHepa U APYruX CBA3aHHbIX CTOPOH B hopMe MHAHCOBOWM NOMOLLM W
3aiiMoB, KoTOpble 6yAyT MCNONb30BaTLCA ANA MHAHCUPOBaHUA byayLLel AeSTeNbHOCTH.



4.3 NpusHaHne goxonos
lNMpoueHTHBIE AOXOABI

MpoueHTHbIe A0X0Abl MO PUHAHCOBLIM aKTUBAM NPU3HAKTCA, €CIN BEPOSATHOCTbL MONYUYEHUS
KoMnaHuei 3KOHOMUYECKOW BbIroAbl BbICOKA U BEAINYMHA A0XOA0B MOXET 6blTh AOCTOBEPHO
oueHeHa. [pouUeHTHbIE A0X0Abl PACCYMTLIBAIOTCS UCXOASA M3 6anaHCOBOW CTOMMOCTU (PUHAHCOBOIroO
akTuBa (6e3 yuera npoueHToB) 1 3(hHEKTUBHON NMPOLIEHTHOW CTaBKW, KOTOpasi pacCYUTbIBaETCS
Tak, 4tobbl 06ecneunTb ANCKOHTUPOBaAHUE 0XMAAEMbIX 6YAYLINX AEHEXHBIX NOCTYNNEHWUN B
TeYEHUe 0XXNMAaeMoro cpoka Ao noraweHus (MHaHCOBOro akTuBa A0 ero 6anaHcoBON CTOMMOCTU
Ha MOMEHT NpuU3HaHuA.

4.4 HanoroobnoxeHune

Pacxoabl No Hanory Ha Npubbinb NPeACTaBNSAT CO60M CYMMY TEKYLLEro W OTMIOXKEHHOro Hanora Ha
npubbine.

Tekywmii Hanor Ha npu6biNb

CyMMa TeKyllero Hanora onpeaensieTcs UCXOAs U3 BeNMUUHbI Hanoroobnaraemoi npubsinm 3a rog.
Mpnbbinb A0 HaNOrooba0XeHNs OTIMYAETCS OT NPUBLIIKN, OTPAXXEHHON B OTYETE O NPUBLINAX UK
ybbITKax ¥ npoyem COBOKYNHOM Aoxoae Npubbinax uan ybbiTkax, u3-3a crateil 4oX040B Uan
pacxofos, noAsexalinx HanoroobnoXxXeHnio AN BbIYETY ANA Leneil HanoroobnoxeHusa B Apyrue
OTUYETHbIE NEPUO/bl, a TAKXE CTaTen, He NoANexallmx Hanoroob6a0XKeHUIO UK BbIYETY ANS Lenen
HanoroobnoxeHus. 06s3aTenbLCTBa NO TEKYLEMY HaNory Ha npubbiaib paccuyUTbIBAIOTCA C
MCNOJIb30BaHMEM CTaBOK HanoroobnoxeHus, BBEAEHHbIX 3aKOHOAATENbLCTBOM B AeNCTBUE A0
OKOHYaHWA OTYETHOro nepuoaa.

OT/10>KeHHbIi Hanor Ha Npu6bIb

OTnoXxeHHbI Hanor Ha NpubblUIb NPU3HAETCS B OTHOLLUEHUU BPEMEHHbIX PasHULL MeXAay
6anaHcoBOn CTOMMOCTbIO aKTUBOB U 0653aTENbCTB, OTPAXEHHbIX B GUHAHCOBOW OTYETHOCTU, U
COOTBETCTBYIOWNMU AaHHBIMW HANOrOBOro yyeTa, UCNONb3yEMbIMU NpPU pacyeTte
Hanoroobnaraemol NnpuébINK.

OTNOXEHHbIE HaNnoroBble akTUBbLI OTPAXATCSA C YUETOM BCEX BbIUMTAEMbIX BPEMEHHbIX pasHuL
NpW YCNOBUW BbICOKOW BEPOATHOCTU Hanuuus B 6yaywieM Hanoroobnaraemoi npubbinu ans
UCMoJIb30BaHUSt 3TUX BPEMEHHbIX pa3HuLl. Hanorosbie akTUBbLI M 0653aTeNIbCTBA HE O0TPaXaloTcs B
(p1HaAHCOBOW OTYETHOCTU, ECNN BPEMEHHbIE Pa3HULLbl BO3HMKAIOT BCAEACTBME NEPBOHAYanbHOro
NPpU3HaHWA akTUBOB U 06513aTeNbCTB B paMkax CAENoK (KPOMe cAesiok no obbeanHeHuno busHeca),
KOTOpbIE He BNUSIOT HX Ha Hanoroobnaraemylo, H1U Ha 6yxrantepckyto Npubbib.

BanaHcoBas CTOMMOCTb OT/IOXKEHHbIX HANOrOBbIX aKTUBOB NEPECMATPUBAETCS Ha KOHEL, KaXaoro
OTYETHOrO Nepuoaa U yMeHbLIAeTCs, eCNu BEPOSATHOCTb Hanuuusa B 6yaylueMm Hanoroobnaraemoi
nNpubbiNmn, AOCTAaTOYHOM ANS NONHOMO MU YaCTUUYHOIO UCMOJIb30BaHUs 3TUX aKTMBOB, 6onee He
SIBNAAETCA BbICOKOW.

OT/I0XXEHHbIE HANOroBble akTUBLI U 06A3aTeNbCTBA MO Hanory Ha nNpubbib PacCUUTLIBAKOTCS C
MCNoJIb30BaHWEM CTaBOK Hanoroo6noxeHus (a Takxxe NON0XEHWIH HANOroBoro 3aKoHoAaTenbCTBa),
KoTopble 6binu YTBEPXAEHbI WU NPAaKTUYECKU YTBEPXKAEHbI 3aKOHOAATE/IbCTBOM HA OTYETHYIO
haTy 1, Kak npeanonaraercs, 6yayT AeNCTBOBATL B nepuoa peanusauuun Hanorosoro aktuea unum
noraweHuns obsisatenbcraa.

OueHKa OTNOXEHHbIX HaNOroBbIX 06583aTesNIbCTB U akKTUBOB OTpaXKaeT Hanoroeble nocneacreus
HamepeHui KoMnaHuu (NO COCTOSIHMIO Ha KOHEL, OTYETHOIO nepwo.u,a) B OTHOLWEHUU crnocobos
BO3MELLUEHUA UK noraweHun 6anaHCoBON CTOMMOCTY aKTUBOB U 06513aTeNbCTB.

B3saumo3saueT no aktmeam 1 obasarenbcTeam no OT/NIOXEHHOMY Hanory npon3sBoanTCca B TOM
Cnyyvae, Korga MMeeTca ropunanvyeckn 3akpernsieHHoe NpaBo 3a4yecTb TEKYUWME HaNoroBbie akTuUBbl
NpoTUB TEKYLINX HANOroBblX 06593aTeNbCT8, U KOTAa OHU OTHOCATCA K noaoxoaHoOMy Hanory,
B3MMaeMoOMy OAHUM U TEM Xe HanoroBbiM opraHoM, u KomnaHus NAaHNpyeT BO3MECTUTbL CBOU
HaNoroBble akTUBbI N NOracuTb Hanoroebie 06n3aTenbCTBa Ha HETTO-OCHOBE.



4.5 ®nHaHCcOBbI€ MHCTPYMEHTbI

®duHaHcoBble akTuBbl U DUHAHCOBbIE 06A3aTENbLCTBA OTPpaxakTcs B oT4eTe 0 (PMHAHCOBOM
nonoxeHun KomnaHuu, koraa KoMmnaHus ctaHoBUTCA CTOpPOHOM Nno Aorosopy B OTHOWEHUN
CoOoTBETCTBYOLWEro d)MHaHCOBOI'O MHCTPYMEHTa.

®durHaHcoBble aKkTUBbl U UHAHCOBbIE 0683aTeNbLCTBA NepBOHAYasibHO OLEHUBAIOTCS Mo
crnpaseasinBon CTOMMOCTU. TpaH3aKUUOHHbIE U3AEPXKKU, HANPAMYIO CBsi3aHHbIe C NnpuobpeTeHnem
WNN BbINYCKOM (DMHAHCOBLIX aKTUBOB U (DMHAHCOBbLIX 0693aTenbLCTB (KpoMe (pUMHAHCOBLIX aKTUBOB
n UHaHCOBbIX 06593aTeNbCTB, OTPaXKaeMblX MO CMPABEANNBOI CTOMMOCTU Yepe3 Npubeinn unm
y6bITKM), COOTBETCTBEHHO YBENUUYMBAIOT UM YMEHbLLAIOT CPaBeAMBYI0 CTOMMOCTb (PUHAHCOBLIX
aKTMBOB UK (PUHAHCOBbLIX 06A3aTENLCTB NPU NEepPBOHAYaNnbHOM MpU3HaHUKA. TpaH3aKUNOHHbIE
N30EPXKK, HaNpsaMylo OTHOCALUMECA K NpuobpeTeHuto hUHAHCOBbLIX aKTUBOB UK (UHAHCOBLIX
065a3aTeNnbCTB, OTPaXxaeMblX N0 CNPaBEeANMBON CTOMMOCTU Yepes npubbinmn unu ybbiTKK, OTHOCATCS
HEenocpeaCcTBEHHO Ha NpubbiNu unu ybbITOK.

®dUHaHCOBbIE aKTUBbDI

MNMpu3HaHue u npekpalieHue NPU3HaHnA d)VlHaHCOBbIX AKTUBOB NPONUCXOAUT B AATy 3aKNOYeHUs
CAENKWU, NPU YCNOBUN, YTO NOKYMNKa UK Npoaaxa akTuea OCYLUECTBASETCA NO AOroBOpY, YC/IOBUSA
KOTOporo TpebyioT NOCTaBKU akTUBa B TeUYeHUe CpOKa, NMPUHATOro Ha COOTBETCTBYHOLWEM pPblIHKE.

Bce npusHaHHble B yueTe hMHAHCOBbIE aKTUBbI, MOCNE NMEePBOHAYaNbHOr0 NPU3HAHUS AO/KHbI
OLeHMBaTbCS N0 aMOPTU3MPOBAHHOW NIMG0 MO CrpaBeanvBolii CTOMMOCTU B 3aBUCUMOCTU OT
Knaccudukaumm GUHaHCOBbIX akTUBOB.

Knaccupukaums ¢puHaHCOBbIX aKTUBOB:

. [lonroBble MHCTPYMEHTBI, YAEPXKMBAEMbIE B paMKax 6U3HEeC-MOAEenu, Liebio KOTOpoi
ABNSAETCA NnonyyeHue npeayCcMOTPEHHbIX AOFOBOPOM AEHEXHbIX NMOTOKOB, KOTOPbIE BKIOYAIOT
B ceb51 MCKNIOUNTENBHO BbINIATLI B CHET OCHOBHOM CYMMbI 10/iFa U NPOLEHTBI, Nocne
nepBoOHa4YanbHOro NPU3HaHMA OLEHMBAIOTCS MO aMOPTU3MPOBAHHON CTOMMOCTY.

. [lonrosble MHCTPYMEHTHI, YAEPXKMBAEMbIE B paMKax 6U3HEC MOAEenu, Lenbio KOTOpoii
ABNSAETCA KakK MNoNyyeHne NpesyCMOTPEHHbIX 40roBOPaMU EHEXHbLIX NOTOKOB, BKIOYAIOLLMUX
UCKTIOYNTENBHO NAATEXM B CHET OCHOBHOM CyMMbl f0SIFa M NPOLEHTHI, Tak U npoaaxa
COOTBETCTBYIOLLMX AONTOBLIX UHCTPYMEHTOB, MOC/IE NEPBOHAYANIBHOIO MPU3HAHNSA
OLIEHVBAIOTCA NO CpaBeaNMBOi CTOMMOCTY Yepes NpoYunii COBOKYMHBINM A0X04;

o Bce npoune ponrosble MHCTPYMEHTLI (HAaNpUMeEp, A0NrOBbIE UHCTPYMEHTHI, OLlEHUBaeMble
no cnpaBeAsvBOI CTOMMOCTM UM NPeaHasHauYeHHbIe ANS NPoAaxu) U MHBECTULUK
B A0JIeBble€ MHCTPYMEHTbI, MOC/E NEPBOHAYANbHOr0 NPU3HAHUS OLEHUBAIOTCS
no cnpaeeasnBoOM CTOMMOCTU Yepes Npubbiab NN YBbITOK.

Mpu 3TOM Npu NepBoHaYanbHOM NPU3HAHMKU UHAHCOBOro akTuea KoMnaHua Bnpase B KaX/aoM
OTAENbHOM CNy4ae OCyLeCTBMTb He NOoAJIexalLnit oTMeHe Bbl6op/Knaccudukaumio. B yactHocTyu:

o KoMnaHus Brnpase NpuHATL 6€30T3bIBHOE pelleHne 0 NpeaCTaBleHUn B COCTaBe npoyero
COBOKYMNHOro A0X0Aa nocneayowmnx U3MeHeHni cnpasegnmBoit CTOMMOCTU UHBECTULUIA
B CO6CTBEHHbIN KanuTan, ecnu Takne UHBECTULMN He NpeAHa3HayeHbl AN TOProsau
N HE ABNAIOTCA YCNO0BHbLIM BO3HarpaxaeHneM, NnpusHaHHbIM npuobpetaTtenem
npu o6beanHeHnn 6usHeca, k KOTopoMy npuMeHsietca MCOO (IFRS) 3; a Takxe

o KoMnaHnsa MOXeT NpuHATb 6e30T3bIBHOE peleHun 06 OTHECEHMM AO0NTOBOr0 UHCTPYMEHTa
K kateropun OCCHIY, ecnu Takoi 4ONrOBOM MHCTPYMEHT COOTBETCTBYET KPUTEPUSAM
ANA NPU3HAHWUA MO aMOPTU3NPOBAHHON CTOMMOCTU AW CNpaBeanBOI CTOMMOCTU Yepes
NpoYnit COBOKYMHBIN AOXOA, NPU YCNOBUM, YTO 3TO YCTPAHAET MU 3HAUUTENbHO YMEHbLLaeT
YYETHOE HEeCOOTBETCTBME («ONuus yyeTa no cnpaBefiuBoin CTOMMOCTU»).



TIpnHUMN OLEHKM 10 CrpaBeAnNBOi CTOMMOCTH Yepe3 rnpubbiib Man ybbITOK

CnpaBegnueas CTOMMOCTb NpeacTasnsieT cobou LeHy, Kotopas 6biia 66l noayyYeHa npu npogaxe
aKTuBa WM ynnauyeHa npuv nepegaye o6a3aTensCcTBa B YCNOBUAX 06bIYHOM CAENKN MEXAY
y4yacTHUKaMM pbiHKa Ha AATy OLEHKW Ha OCHOBHOM pbIHKE WK, B C/lyyae ero OTCYTCTBUSA, Ha
Haubonee BbIFOAHOM pbliHKE, K KOTOPOMY Y KOMMNaHuu ecTb AOCTYN Ha yKa3aHHYylo AaTy.

KoMnaHus oueHuBaeT cnpaBesnuByo CTOMMOCTb MHCTPYMEHTA C UCMONb30BAHUEM KOTUPOBOK
[@HHOI0 WHCTPYMEHTa Ha aKTUBHOM pbIHKE. PbIHOK NPU3HAETCS aKTUBHOM B C/lyyae, ecnu
ornepauuu no akTUBy unn 06s3aTeNbCTBY COBEPLUAIOTCSA C AOCTATOYHOM YACTOTOM U B LOCTATOUHOM
ob6beMe ANA ONpeaneHns KOTUPOBOK HA PerynsipHoi ocHoBe.

Mpu OTCTYTCTBUU TEKYLUNX KOTUPOBOK Ha aKTUBHOM pbiHKe KOMMNaHMs MCNONb3YIOT MeToAbI
OLIEHKWN, KOTOPbIE UCNONb3YIOT MaKCMManbHO HabnogaeMble UCXOAHbIE AaHHble, a HeHabnogaemble
NCXOAHbI€ AaHHbIE UCNONIb3YIOTCA MUHUMANbHO. Bbl6paHHb|e MEeTOoAbl OUEHKUN BKJIOYAIOT BCe
¢)aKTOpr, KOTOpPbl€ YYACTHUKU pblHKa NPUHANYM 6bl BO BHUMaHWe B AaHHbIX 06CTOATENbCTBAX.

Jlyywmm cBMAETENLCTBOM CNPaBeaIMBOi CTOMMOCTM (PUHAHCOBOMO UHCTPYMEHTA Npu
nepeoHa4YanbHOM NPU3HaHWUM 06bIYHO AABASIETCS LieHa CAENKWU, TO ecTb CrpaBeannBas CTOMMOCTb
BbIMJIAYEHHOI0 UK MONyYeHHOro Bo3MeleHus. Ecnv KomnaHua onpeaensiet, yto cnpaseanmsas
CTOMMOCTb NPV NepBOHaYaNIbHOM MPU3HAHMKN OTAINYAETCA OT LEHbl CAENKMW, U CNpaBeannBas
CTOMMOCTb HE MOATBEPXAAETCA TEKYLUMMU KOTUPOBKAMM HA aKTUBHOM pbIHKE ANS @aHAaNorMyHoro
aKTuBa unu 06s3aTenbCTBa U He OCHOBLIBAETCS HA METOAAX OLIEHW, UCMOMb3YHIOWUX TONbKO
HabnofaeMble UCXOAHbIE AaHHbIe, PUHAHCOBLIA MHCTPYMEHT NEpPBOHAYanbHO OLEHMBAETCA No
cnpaseannBoi CTOMMOCTU, CKOPPEKTUPOBAHHOM, UTO6LI OTCPOUUTL Pa3HULLY MexXay cnpaseannsom
CTOMMOCTbIO MPY NepBOHaYaNbHOM MPU3HAHUKN U LUEHOW caenku. Mocne nepBoHavyanbHoro
NpU3HaHWs pasHUUa OTpaXkaeTcsl B COCTaBe NpUBLINKN Unu ybbiTKa COOTBETCTBYIOWNM 06pa3oM B
TeuyeHne BCero Cpoka XWU3HW UHCTPYMEHTa, HO He NO34HEE MOMEHTA, KOr4a OLEHKA MOJIHOCTbIO
noaTeepxaaetcs HabnogaeMbIMU UCXOAHBIMU AAHHLIMW UK KOTAa OMNEpaLms yXe 3aBeplueHa.

anI6bIIWI unu ybbITKW, BO3HMKaOWMNE npn naMeHeHuu cnpaBe.anBoﬁ CTOMMOCTU (DUHAHCOBOIO
aKkTuea unu obssaTtenbcrsa, oTpaxatoTcs cneaylowmm obpasom:

- npuébinb UNK y6bITOK NO PUHAHCOBOMY UHCTPYMEHTY, KnaccuduunpoBaHHOMY B KaTeropuio
OoLeHMBaeMbIX NO cnpaBeainBoOM CTOMMOCTU, U3MEHEHUSI KOTOPOW OTpaXalTca B CoOCTaBe
NpubbINn nnun ybuiTka 3a Nepuoa, oTpaXkarTcsl B cocTaBe npubblan unu yboiTka.

MeTtoa a¢gexkTnBHO NPoOLEHTHOM CTaBKu

MeTtop a3 eKTUBHOIN NPOLEHTHOWN CTaBKW — 3TO METOA NPU3HAHUA NPOLEHTHbLIX AOX0A0B UK
NPOLEHTHbIX pacxoA0B B TeYeHWe COOTBETCTBYIOLIErO Nepuoaa C uenbio obecrneyeHnss NoCTOAHHOM
NpoLeHTHOW cTaBkn (3PHEKTUBHON NPOLIEHTHON CTaBKK) HA 6aNaHCOBYI0O CTOMMOCTb MHCTPYMEHTA.
S¢ddekTnBHaA NpoLeHTHasa cTaBka — 3TO TOYHAs CTaBKa AUCKOHTUPOBAHUA pacyeTHbIX Byayiumnx
AEHEeXHbIX BbINAAT UAW NOCTYNNeHun (He BkaYas byayuime ybbITKM NO KpeauTaMm) Ha oXuaaemblii
CpOK AeNcTBUS (PMHAHCOBOrO0 MHCTPYMEHTa WU, B COOTBETCTBYIOWMUX CNyyasnx, Ha 6onee KOpoTKui
CpOK A0 YMcTon 6anaHcoBOW CTOMMOCTU (PUHAHCOBOrO MHCTPYMeHTA. D¢ eKTUBHAA NPoUeHTHas
CTaBKa UCNONb3YETCS AN AUCKOHTUPOBAHUS AEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C naasatoLwen
CTaBKOW A0 cneayloulein AaTbl U3MEHEHUS NPOLEHTA, 32 UCKIIOYEHUEM MPEMUN UIN ANCKOHTA,
KOTOpble OTpaxaloT KpeauTHbIM cnpes no nnasalwen cTaBke, YKa3aHHOW ANs AaHHOro
WHCTPYMEHTa, AW No APYruM nepeMeHHbIM akTopaM, He YCTaHaBIMBAEMbIM B 3aBUCUMOCTH OT
pPbIHOYHOIO 3HaYyeHus. TakMe NpeMnn UNnM AUCKOHTbI aMOPTUIUPYIOTCS HA NMPOTAXKEHUU BCEro
0XKunaaemMoro cpoka obpalieHust MHCTpyMeHTa. PacyeT AMCKOHTUPOBAHHOW CTOMMOCTU BKOYAET
BCE& KOMUCCUOHHbIE, BbiNa4YeHHblE U NONYYEHHbIE CTOPOHAaMU KOHTPAKTa, CoCTaBasowme
HeoTbeMNeMYIo 4acTb 3pPEeKTUBHON NPOLIEHTHOW CTaBKMW.

Jloxoakl n pacxoabl ot KypCOBbIX pa3Hul

BanaHcoBas CTOMMOCTb (PUHAHCOBbLIX aKTUBOB, BbIPAaXEHHbIX B MHOCTPaHHOM BanioTe,
onpeaensieTcs B 3Toii MHOCTPaHHOW BanioTe M NepecynTbIBAETCA NO CNOTOBOMY KYpPCY Ha KOHel|
KaXaoro oT4yeTHoro nepuoga. B yactHocTH, Ana GUHAHCOBbLIX aKTUBOB, OLEHWBAEMbIX MO
aMOPTM3UPOBAHHOW CTOMMOCTU, KOTOPbIE HE SIBIAIOTCS YacTbio YKa3aHHbIX OTHOLIEHW
XeAXXNUPOBaHWUS, KYPCOBbIE Pa3HULbl OTPaXaloTCA B COCTaBe Npubbian unum ybuiTka.



ObecLeHeHne pUHaAHCOBbIX aKTUBOB

KoMmnaHus Bcerna npusHaeT KpeauTHbIE Y6bITKMU M0 TOProsoi Ae6UTOPCKOIN 3a[01KEHHOCTU U
KOHTPAKTHbLIM aKTUBaM, 0XXMAAEMbIM 33 BECb CPOK AENCTBUS AaHHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
Oxunpaemble KpeaUTHbIE YBbITKM N0 3TUM (PUHAHCOBLIM aKTUBaM OLIEHUBAIOTCSA C UCMONb30BaAHUEM
MaTpuUbl OLLEHOYHbIX pe3epBOB, OCHOBAHHOMW Ha MCTOPUYECKOM OnbiTe KOMNaHu1 no KpeauTHbIM
ybbITKaM, ¢ nonpaBKoil Ha PaKTOPbl, XapaKTepHble AN AO0KHUKOB, 06LUMe SKOHOMUYECKUe
YCNoB/A U OLEHKa Kak TeKyLero, Tak U NporHO3MpyeMOro Hanpas/eHWUs YCNOBUIA Ha OTYETHYIO
faTy, BK/ilouas BPEMEHHYI CTOMMOCTb AEHEr, rAe 3TO YMEeCTHO.

Lnsa Bcex Npounx hUHAHCOBbIX MHCTPYMEHTOB KOMMaHWs NPU3HAET OLEHOYHbIN pe3eps B pa3mepe
MOJIHOW BENIMYMHBI KPEANUTHBLIX Y6bITKOB, OXMAAEMbIX 33 BECb CPOK AENCTBUS (PUHAHCOBOIO
WHCTPYMEHTa, B C/lyYae 3HAYNTENbHOTO YBEJIMUEHUS KPEAUTHOMO PUCKA MO UHCTPYMEHTY C
MOMEHTa ero nNepBoHaYanbHOro NpUsHaHusA. Bo BCEX OCTaNibHbIX CAYYasix Pe3epsbl N0 0XUAAEMbIM
KpeauTHbIM y6bITkaM GOpMUPYIOTCS B pa3Mepe, PaBHOM BEIMYMHE KPEAUTHBIX YObITKOB,
0XuAaeMbixX B npeaenax 12 Mecsiues.

OueHKy 0XupaeMbix KpeauTHbIX Y6bITKOB, HE06X0ANMO npon3soAnTb C MOMOLLLIO OLLEHOYHOIO
pe3epBa, BennynHa KOToporo paBsHa:

o BENIMUNHE KPEAUTHBIX YObITKOB, OXMAAEMbIX B TeUeHUe nocneayowmx 12 mecaues, T.e. Toi
YacTu KpeauTHbIX Y6bITKOB 3a BECb CPOK AeMCTBUS (PUHAHCOBOro MHCTPYMEHTa, KoTopast
npeactasnser coboit oXknaaemble KpeaUTHbIE YObITKWU BCNEACTBME Cly4aeB HEMCMONHEHUS
0653aTenbCTB N0 UHCTPYMEHTY, MOTYLLUX BO3HUKHYTb B TeUeHue 12 Mecaues nocae oT4YETHON
natbl («nepsas cragusa»);

o BE/IMUNHE KPEAUTHBIX YObITKOB, 0XMUAaeMbIX 3@ BECb CPOK AeWCTBUSA HUHAHCOBOrO
WHCTPYMEHTa, KOTOpbie BO3HUKAIOT BCNEACTBUE BCEX BO3MOXHbLIX C/lyYaeB HEUCMONHEHUS
0653aTenbCTB N0 MHCTPYMEHTY B TeYEHUE CPOKA ero AeicTBus («BTopas CTagusa» U «TpeTbs
cragus»).

3HauyuTensHoe yBenunyeHune KPEANUTHOIo pUcKa

Mpu oueHke Ha NpeaMeT 3HAYUTENIbHOTO YBENUYEHUS KPEANUTHOrO pucka no GpuHaHcoBoMy
UHCTPYMEHTY C MOMEHTa NepBOHAaYaNbHOro Npu3HaHusa KoMnaHua cpaBHUBaeT puUck AedonTta no
MHCTPYMEHTY MO COCTOSIHWIO Ha OTYETHYIO AaTy MCXOAN M3 OCTaBLUErocs CpoKa noralleHus, ¢
puckoM aedonTa, KOTOPbI NPOrHO3MPOBAJICA Ha YKA3aHHYI0 OTYETHYIO AaTy ANS OCTaBLIErocs
CpoKa noralleHus Npy NepBoHaYanbLHOM MPU3HaHUM GUHAHCOBOrO MHCTPYMEHTA.

Mpu npoBeaeHnN Takoii oLeHKM KOMNaHUsi yunTbiBaeT 060CHOBaHHYIO U NOATBEPXAAEMYIO
KOJIMYECTBEHHYIO U KayeCcTBEHHYI0 MHbOPpMaLumIo, BKoYas MHAOPMAaLMIO 3@ NPOLUNbIE NEPUOAbI U
NPOrHo3Hyo MHdOpMaLmio, KoTopas MOXeT 6biTb NonyyeHa 6€3 HeonpasAaHHbLIX 3aTpaT unu
YCUAUA Ha OCHOBaHUW MMeloLLero Y KoMnaHuy onbiTa U 3KCNEePTHbLIX OLLEHOK, BKAOYas
NMpOrHo3Hble AaHHble. PaccMaTpuBaeMas NporHo3Has MHdopMauus BkaoYaeT 6yayiume
nepcrneKTUBbl OTpacnen, B KOTOPbIX paboTaloT AO/MKHUKKM KOMMNaHMKM, NOAYYEHHbIE U3 OTYETOB
IKOHOMMYECKNX IKCMEepTOB, (PUHAHCOBbIX aHANIUTUKOB, NPaBUTENLCTBEHHbIX OPraHoB,
COOTBETCTBYIOLMUX aHANIUTUUYECKUX LLEHTPOB WU APYrvMX aHaNnorMuHbIX OpraHusaLuuii, Takxe Kak u
paccMOTpeHWe pas/iyHbIX BHELWHUX UCTOYHUKOB (PaKTUUYECKON U NPOrHO3UPYEMOi 3KOHOMUYECKOW
MHbOpMaLuun, KacaloLenca 0CHOBHON aAesaTensHocTn KoMnaHuu.

B yacTHOCTM, NpuY OUEHKE 3HAUUTENbHOrO yBenuyeHnsa KpeautHoro pucka ¢ MOMeEHTa
rnepBoOHayYasNbHOro NpU3HaHnA yuyntbiBaeTca cneaytowas nHpopmaums:

o (hakTUyecKoe UK 0XMAAEMOoe 3HAUUTENBHOE YXYALIEHUE BHELHEro (ecnu nMeeTcs) unm
BHYTPEHHEro KpeAuTHOro penTuHra puHaAHCOBOr0 MHCTPYMEHTA;

o 3HauuTenbHoe yxyalleHne nokasaTenein KpeguTHOro pucka Ha BHELUHEM pblHKE No
KOHKPETHOMY (PUHAHCOBOMY MHCTPYMEHTY, HanpuMep, 3HaUUTENbLHOE YBEANYEHNE
AedONTHLIX LeH ANS AO0MKHUKA MY ANUTENLHOCTU, UK CTEMEHW, B KOTOPOi cnpaseanusas
CTOMMOCTb (PMHAHCOBOrO akTMBa 6blsla MEHbLUE ero aMOPTU3NPOBAHHON CTOMMOCTH;

o CyllecTByioLME WU NPOrHO3UpyeMble HebnaronpuaTHble U3MEHEHUA B AENOBbLIX,
(PUHAHCOBBIX MW 3KOHOMUYECKUX YCNOBUAX, KOTOPbIE, KakK 0XWAaeTcs, NpuseayT K
3HAUUTENBbHOMY CHUXXEHUIO CNOCOBHOCTU AONXKHMKA BbIMONHATL CBOU AONTOBbIE
o6s3aTenbCTBa;

o (hakTnueckoe Unu 0XuAAEMOE 3HaAUNUTENbHOE YXYALIEHWE Pe3yNbTaToB AeSTENbHOCTH
OOJKHUKA;

o 3HauuTeNbHOE yBeUYeHNe KpeauTHOro pucka no ApyruM UHaAHCOBbLIM UHCTPYMEHTAM TOro
XKe AONXKHUKA;

o (bakTUyeckoe nnu oXuaaeMoe CylecTBEHHOE HEBNAroNpUATHOE U3MEHEHUE B HOPMaTUBHOM,
3KOHOMWUYECKOW MU TEXHONOFUYECKOW cpele A0JKHUKA, KOTOPoe NPpUBOAUT K



3HAYUTENIbHOMY CHUXXEHUIO CMOCOBHOCTU A0NXKHUKA BbINMONHATL CBOU AO/IFOBbIE
obsa3aTenbcraa.

He3aBuncnMo OT pesynbTaToB BbilEYNOMSAHYTON OUEeHKU, KOMnaHua npeanonaraeT, YTo KpeAaUTHbil
pUCK No OMHAHCOBOMY aKTUBY 3HAYUTENLHO BO3POC C MOMEHTA NEepBOHAYanbHOro NpuU3HaHus,
KOrAa AOoroBopHbIE niaTexu npocpoyeHbl 6onee ueM Ha 30 gHeln, ecnu KoMnaHusa He pacnonaraer
pasyMHol 1 NoATBepxaaeMoi nHdopMaumeir, Kotopas CBUAETENLCTBYET 06 06paTHOM.

HecMoTps Ha BblweckasaHHoe, KoMnaHusa npeanosiaraeT, YTo KPeauTHbIN puck No puHaHCOBOMY
WHCTPYMEHTY CYLECTBEHHO He YBENIMYUICA C MOMEHTA NepBOHAYaNbHOro NpU3HaHUA, eCnu Ha
OTUYETHYIO AaTy (ODUHAHCOBbIN MHCTPYMEHT OnpeaeneH Kak UMEKLWNn HU3KUIA KPEeAUTHbIA PUCK.
®UHAHCOBbLIN MHCTPYMEHT ONpeAensieTcs Kak UMEeLWNil HU3KNIN KPeanUTHbIA pUCK, ecnu:

. OUHAHCOBBIN UHCTPYMEHT UMEET HU3KWUI pUck aedonTa,

. [oMKHUK MeeT 60/bluMe BO3MOXHOCTU ANSA BbIMONHEHUSI CBOUX AOrOBOPHbLIX 0693aTeNbLCTB B
OTHOLIEHUN AEeHEXHbIX NOTOKOB B 6amxailuem 6yaywiem, n

. He6naronpusTHble U3MEHEHUS1 B IKOHOMUYECKMX U AENI0BbIX YCI0BUAX B 6onee
ZAONroCPOYHOW NepcneKkTUBe MOryT, HO He 06a3aTeNbHO, CHU3UTb CNOCOBHOCTbL 3aeMLLMnKa
BbINONHATL CBOM A0OrOBOPHbIE 0653aTENLCTBA MO ABUMXEHMIO [EHEXHbIX CPEeACTB.

KoMnaHua MOXeT nonaratb, YTO PMHAHCOBbIN aKTUB UMEET HU3KUII KPeaAUTHLIN PUCK, KOrAa akTuB
WUMEET BHELIHWUW KPeaAUTHbI PEeUTUHT «UHBECTULMOHHOIO YPOBHS» B COOTBETCTBUN C
obLenpusHaHHbIM onpeaeneHneM AN eCnun BHELWHWI PelTUHT HEAOCTYNEH, Y aKTUBa BHYTPEHHUI
penTuHr «KpeantocnocobHblit». «KpeanTocnoco6HbIN» 03HAaUYaeT, UTO KOHTPareHT UMEEeT CUNbHOoe
¢vHaHCcoBOE NONOXEHNE U HET NPOCPOUYEHHbIX CYMM.

Ansa noroBopoB MHAHCOBOW FrapaHTUK AaTa, B KOTopyo KoMnaHWa CTaHOBUTCA CTOPOHOM
6e30T3bIBHOrO 06913aTeNbCTBA, CUMTAETCS AATON NEPBOHAYaNbLHOrO NPU3HAHUSA B LIENISX OLEHKU
(pmHaHCOBOro MHCTPYMEHTa Ha npeaMeT obecueHeHus. Mpu oLeHKe Toro, MpousoLLIo Nun
3HauuTeNnbHoe yBeNMYeHne KpeaMTHOrO pUCKa C MOMEHTa NepBOHaYanbHOro NpU3HaHus
AOroBopoB OUHaAHCOBOM rapaHTUM, KOMNaHus yunTbiBaeT U3MEHEHUS PUCKA, KOTOPBbIN yKasaHHbI
LOJKHUK HE BbIMNOAHWUT MO A0roBOpY.

Y KoMnaHuu umetoTcsi Npoueaypbl MOHUTOPUHIA, HarnpaBAEHHbIE HA NOATBEPXAEHNE

3 DEKTUBHOCTU KPUTEPUEB, UCMONbL3YEMbIX ANSA BLIABNEHUS 3HAYUTENILHOMO NOBbIWEHUS
KpeauTHOro pucka. KoMnaHus nepuoanyecku TeCTUPYET CBOU KpeauTHbIe PENTUHIU Ha OCHOBE
NCTOPUYECKUX JaHHbIX, C TEM YTO6bl ONpeaenuTb, 6biNU N B pedTUHre CBOEBPEMEHHO YUTEHbI
(hakTopbl KPEAUTHOIO pUCKa KPEAUTHOMO pUcKa, KOTopble npusenu K aedonTy.

OnpeneneHne gegonta

KoMnaHus paccMatpuBaet cneayiouume KpUTEpUU Kak yKasbiBawuwme Ha aedonT, B Lensx
BHYTPEHHEro ynpaBneHnsa KpeauTHbIM PUCKOM, NMOCKOJIbKY, UCTOPUYECKUIA OMbIT NOKa3bIiBaET, UTO
¢duHaHcoBbIE dKTUBbl, COOTBETCTBYIOLWME OA4HOMY U3 CNeAYWnX KputTepmes, Kak npasuno, He
noanexXxart BO3MELEHUIO:

o B C/lyyae HapyLleHUs AONXKHUKOM (PUHAHCOBLIX KOBEHAHTOB, UK

o nHdopmauums, paspabotaHHas BHyTpU KOMNaHWM UAN NONYUYEHHAs U3 BHELIHWUX UCTOUYHWNKOSB,
YyKasbIBaeT Ha TO, YTO AO/KHWUK BPSA NW BbINJATUT KpeauTopaM, Bkiovass KomnaHum, B
nosiHoM obbveme (6e3 yueta kakoro-nubo obecneueHus, yaepxxumsaemoro Komnaxuei).

HesaBucumo oT NpuBeAeHHOro Bbile aHanu3a, KoMnaHus nonaraet, 4to 4edonT HacTynaeT He
nosxe, 4eM, Koraa PUMHaAHCOBLIMA aKTUB NpocpoyeH Ha 90 AHel, 3a UCKIIIDUEHMEM CNlyYaeB, Koraa
opraHu3auus pacnosiaraet 060CHOBaHHOW W NOATBEPXAAEMON MHGOPMaUUeil, AEMOHCTPUPYIOLLEN,
4YTO MCnonb3oBaHue KpuTepus aedonTa, NnpeaycMmaTpyBaowero 60MblYI0 3aAepXKy naaTexa,
apnsetcs 6onee yMeCTHbIM.

KpeauntHo-obecyeHeHHble dJMHaHCOBbIe aKTuBbI

®UHAHCOBLIW aKTUB CHMTAETCSH KPeAUTHO-06eCLLEeHEHHbIM B C/ly4ae BO3HUKHOBEHUS OAHOMO UK
HECKOIbKMX CO6bITUI, 0Ka3biBAKLWMUX HErAaTUBHOE B/IMSIHUE HAa pacyeTHble 6yaylune AeHeXHble
NOTOKM MO TakoMy (DUHAHCOBOMY aKTuBY. M0 OTHOLWEHMIO K KpeAUTHO-06eCLeHEHHbIM
(pnmHaHCOBbIM aKTUBaAM ynoTpebnsieTca TEPMUH «aKTUBbI TpeTbel cTtaanu». MNpuU3HaKkn KpeauTHoOro
obecueHeHUs BKNOYAIOT B cebs HabnogaeMble AaHHbIE O CNeayoWmuX cobbITUAX:

3HauuTenbHble GUHAHCOBbIE 3aTPYAHEHUS 3aEMLLMKA UKW KpeauTopa;

HapyLueHue ycnoBuii 4OroBOpa, Takoe Kak AedOonT unu Npocpoyka nnarexa;
npefocTaBfieHe KPeAUTOPOM YCTYMKM 3aEMLUMUKY B CUJTY SIKOHOMUYECKMX NPUUUH UK
AOrOBOPHbIX YCIOBUWA B CBA3U C (DUHAHCOBbLIMU 3aTPYAHEHUAMU 3aEMLLMKA, KOTOPYIO
KpeauTop He npeaocTasun 6bl B UHOM Ciyyae;



o NCcYe3HOoBEHWE aKTUBHOrO pbiHKa ANs LEeHHOoM 6yMarn B pesysbTaTe hMHAHCOBbLIX
3aTpyaHeHun; nnm

o noKynka MHaHCOBOro akTnea ¢ 60/1bLIOIN CKMAKOW, KOTOPas OTpa)XaeT NoHeceHHbIe
KpeauTHble YObITKU.

CrimcaHne akTmnBosB

KoMnaHusa crnucbiBaeT (PUHAHCOBBIM akTUB NPU HanuunuM MHbOpMauun, yKasbiBaloLwei Ha To, UTo
AONMKHUK HAXOAUTCH B TAXENOM (DUHAHCOBOM MONOXEHUN N HET peasibHOW NepcneKkTUBhbI
BO3MELLEHUS, HanpuMep, Koraa A0/HKHUK 6bla1 NOABEPrHYT NMKBMAALMN UK BCTYNUA B Npoueaypy
6aHKpOTCTBa MK B C/ly4ae TOProBol AeBUTOPCKOM 3a40/XKEHHOCTHU, KOrAa CyMMbl MPOCPOYEHbI
6onee AByX neT, B 3aBUCUMOCTM OT TOrO, YTO HACTYNUT paHblue. Cnucanve npeacraeBnset co6oii
cobbiTHe, Beayllee K npekpaweHuio NpusHaHusa. KoMnaHvs sBnpase npuberHyTsb K
NPUHYAUTENBHOMY B3bICKAHMWIO 33A0NXKEHHOCTM MO CNUCAHHLIM DUHAHCOBLIM aKTUBaM.
Bo3meleHns, nonyyeHHole KomnaHvein NpuHyauTENbHBIM NYTEM, MPUBOAST K YBEANYEHMIO
npubbinu oT obecueHeHus.

U3smepeHue n rpU3HaHNe 0XNAAEMbIX KPEANTHbIX yObITKOB

Oxunpaemble KpeauTHble YObITKU U3MEPSAIOTCA NPON3BEAEHNEM BEPOATHOCTM AedonTa, ypoBHS
y6bITKOB Npu AedonTe (T.e. BENMUMHA NOTEPb, €CAU eCTb AedONT) U CYMMbI TpeboBaHUii Npu
AedonTte. OueHka BeposiTHOCTM AedoNTa U 0XUAAEMbIX NOTEPL NpU AedonTe OCHOBaHa Ha
NCTOPUYECKUX AAHHbLIX U MPOrHO3HOWM MHMOPMaLMKM, KaK OMMUCAHO Bbilwe. YTo KacaeTcs pucka
AedonTa, To AN PUHAHCOBLIX aKTUBOB OH NPEACTaBfiEH BanoBok 6anaHCcoBO CTOMMOCTbIO
aKTUBOB Ha OTYETHYIO AaTy; ANsl AOroBOPOB (PUHAHCOBON rapaHTUX, NOABEPXKEHHOCTb K AedonTy
BKJIIOYAET CYMMY, UCNOJIb30BAHHYIO Ha OTYETHYIO AaTy BMeCTe C N06bIMU AONONHUTENbHBIMU
CyMMaMu, KOTopble, Kak oxuaaercs, 6yayT cnucaHbl B 6yaywieM Ha aaty gedonta, onpeaeneHHoun
NCXOAA U3 UCTOPUYECKUX TEHAEGHUMA, NOHUMaHUsi KOMNaHWell KOHKPETHbIX 6yayLmx
noTpebHocTei B GUHAHCMPOBAHUU AOJIKHUKOB M APYrOM COOTBETCTBYIOLLEN NPOrHO3HOM
uHdopmaumen.

Ecnu KomnaHusa oueHuna peseps no y6biTkaMm Ansi GUHAHCOBOrO MHCTPYMEHTa B CyMMe, paBHOM
BE/NYNHE KPEAUTHBIX YObITKOB, 0XUAAEMbIX 3@ BECb CPOK AENCTBUA (MHAHCOBOr0 MHCTPYMEHTa, B
npeabIAYWNA OTYETHBINM NEPUOA, HO ONPEAENSET HA TEKYLLYIO OTYETHYIO AaTy, YTO AaHHble
ycnosus 6onee He siBnstoTcs ahdeKTUBHbIMU, KOMNaHUa oueHMBaeT pe3eps Mo ybbiTkaM B
pasMepe paBHOM 12-MeCsiUHOMY OXMAAEMOMY KPeAUTHOMY Y6bITKY, N0 AaHHBLIM Ha TEKYLLYHO
OTUETHYIO AaTy, 3@ UCKIOYEHNEM aKTUBOB, AJi KOTOPbIX 6bl1 UCNONBL30BaH YNPOLLEHHbIV NOAXOA,

KoMnaHua npusHaeT npubbiab uam ybbITOK OT 06€CLEHEHUSI B COCTaBe NPMBLINKN UAun ybbITKa No
BCEM (PMHAHCOBBLIM MHCTPYMEHTAM C COOTBETCTBYIOLLEN KOPPEKTUPOBKON UX 6anaHcoBoM
CTOMMOCTHU 3a CYET CPEeACTB Ha NOKPbLITUE YObITKOB.

MpekpalyeHne npusHaHus puHaHCoOBbIX aKTUBOB

MpusHaHue dbrHaHCOBOro akTMBa NPEeKPaLLAeTcs TONbKO B C/lyyae npekpalleHns npas

Ha AeHeXHble MOTOKW N0 COOTBETCTBYIOLLEMY A0rOBOPY (BKIKOYas UCTEYEHWUE NpaB B pesysbTaTte
Moaundukauum, npuBoasLLeil K CyLLeCTBEHHOMY U3MEHEHUIO AOMFOBOPHbLIX YCI0BUIA) UK B Chydae
nepenaun GUHaAHCOBOroO akTMBA U BCEX OCHOBHbIX PUCKOB U BbIr0A, CBSA3aHHLIX C BNajeHueM
aKTUBOM, Apyroit opraHusauuu. Ecnu KoMnaHua He nepeaaeT n He coxpaHseT 3a coboli Bce
OCHOBHbI€ PUCKU BbIFOAbI, CBA3AHHbIE C BIAAEHUEM aKTUBOM, U NPOAOKAET KOHTPONUPOBAThb
nepefaHHblil akTUB, TO OHa OTPaXXaeT CBOIO A0/I0 B JaHHOM aKTUBE U CBA3AHHOM C HUM
obsa3aTenbcTBe B pasMepe BO3MOXHOM OMNaThl COOTBETCTBYIOWMUX cyMM. Ecnu Komnanus
COXpaHseT 3a coboi BCce 0OCHOBHbIE PUCKM U BbIrOAbl, CBA3AHHbIE C BNafleHUEM NepeaaHHbIM
(PUHAHCOBBLIM aKTMBOM, TO OHa NPOAOJIKAET YUUTbIBATb AaHHbIW aKTUB, a NOJyYEHHbIe

npu nepeaaye AeHexXHble CPeACTBa OTpaXaeT B Buae obecrneyeHHoro 3anma.

Mpy nonHoM npekpalieHun NpUsHaHnsa GUHAHCOBOrO akTMBa pasHuULa Mexay 6anaHcoBom
CTOMMOCTbIO aKTMBa U CYMMOI NOJSIY4YEHHOrO BO3MELLEHUS, @ TaKXKe Aebutopckas 3a40/MKeHHOCTb
N COBOKYNHas Npubbinb/ybbiTOK, paHee NpusHaHHasa B cocTaBe NpubbLINK unmn ybuiTka

W HaKOMNNEeHHas B COCTaBe KanuTana, NpM3HaeTcs B cocTaBe nNpubbinu unm ybeiTka. UcknioyeHune
COCTaBNAIOT MHBECTULMMN B COBCTBEHHbIN KanuTan, knaccuduumMpoBaHHble B kaTeroputo OCCUNCA,
ANA KOTOPbIX HaKonaeHHas Npubbinb/ybbITOK, paHee OTHECEHHAs Ha NPOYMNIA COBOKYMHbIN Aoxoa,
BMNOC/IEACTBMU HE peknaccuduumpyeTcs B coctaB Npubbinn unm yboiTka.



®duHaHcoBble 06s3aTenbcTBa
Knaccupukauyms n oleHka

®uHaHcosble oba3aTenbctsa Komnanuu npeacTaBnsioT coboit puHaHcoBble 06583aTenbCTBa,
OoTpa)kaeMble Mo aMoOpPTU3NPOBaAHHON CTOMMOCTM.

Mpoune duHaHcoBble 0683aTeNbCTBa NepBOHAYaNbHO YUMTLIBAIOTCS NO CrpaBeannBoi CTOMMOCTH
3a BbIYETOM 3aTpaT no caenke. Bnocneacrsuu npoune huHaHCOBbIE 06S3aTENLCTBA YUUTHIBAKOTCS
no aMopTU3MPOBaAHHON CTOMMOCTM C UCMONb30BaHWEM MeToaa 3PhEKTUBHON NPOLIEHTHOM CTAaBKMU.

MeTtoa 3¢ pexTBHOM NPOLEHTHOM cTaBku

MeToa 3¢ deKTUBHOIN NPOLIEHTHO CTaBKM UCNONL3YETCS ANS pacyeTa aMOPTU3MPOBaHHOM
CTOMMOCTU (PUHAHCOBOro 0653aTeNbCTBa U pacnpeaesieHns NPOLEHTHbIX PacxoaoB Ha
COOTBETCTBYIOWMI Nepuoa. dbdeKTUBHAA NPOLEHTHAs CTaBKa — 3TO CTaBKa AMCKOHTUPOBaHUS
0OXuaaeMblx yayLmx AeHex)HbIX nnaTexen (BKNOUYas BCE NONYYEHHbIE AN CAENAHHbIE NAaTeX
no A0NrOBOMY UHCTPYMEHTY, ABAsOWMECS HeoTbeMneMol YacTbio 3MC, 3aTpaTel N0 opopMNeHuto
CAENIKK U NPpoYne NPeMUN UAN ANCKOHTBI), B TEYEHUE 0XXMAAEMOro CPOKa AENCTBUS AONTOBOrO
WHCTpyMeHTa unu (ecnu NpUMeHUMo) B TeueHne 6osee KOPOTKOro CpoKa, A0 aMOPTU3UPOBAHHOM
CTOUMOCTWN (PUHAHCOBOro 06a3aTenbCTBa.

JloxoAbl u pacxosbl OT KypCcoBbIX pasHuL|

Ona duHaHcoBbIX 06513aTeNbCTB, KOTOPblE HOMUHUPOBAHBLI B MHOCTPaHHO BanioTe W OLEHUBAKOTCS
Mo aMOPTU3NPOBAHHON CTOMMOCTU B KOHLIE KaXZA0ro OTYETHOrO NEPUOAA AOX0Abl U PAaCXOAbl OT
KYPCOBOW pasHuLbl ONpeaensiioTCsl Ha 0CHOBE aMOPTU3UPOBAHHOM CTOUMOCTU MHCTPYMEHTOB. ITH
A0XO0Ab! U Pacxofbl OT KypCOBOM pasHULIbl OTPAXaKTCa B COCTaBe NPUBLINU UK y6bITKa NO
(uHaHcoBbIM 0653aTeNbCTBAM, KOTOPbIE HE ABMAIOTCS YacTblo ONpeAeNneHHbIX OTHOLLEH M
XeaXunpoBaHus. [1na Tex, KoTopble 0603HaueHbl Kak UHCTPYMEHT XeAXKUPOBaHUS ANS
Xe[XXMPOBaHWA BalOTHbIX PUCKOB OTPAXAETCA B COCTABE NPOYEro COBOKYMHOrO A0X04a U
HakannMBaeTCs B KAYeCTBe OTAENIbHOr0 KOMMNOHEHTa Kanutana.

MpekpaiyeHne npuaHaHns pUHaHCOBbIX 0653aTeNbLCTB

KomnaHus npexkpawaeTt npusHaHme HUHaHCOBbIX 0683aTeNbCTB TONILKO B Ciltydae nx noraweHus,
@HHYNIMPOBAHUA UNN UCTEeYEeHUA cpoka TpeboBaHUa Mo HKUM. PasHuua mMexay 6anaHcosou
CTOMMOCTbIO (PUHAHCOBOFO OGHBaTeﬂbCTBa, NPU3HAHUE KOTOPOro npekpawaeTcs, U yniayeHHbiM
Wnn NpuYnTaloWMMCA K ynnaTte BO3MeLeHUEM NpU3HaeTcs B coctase Npubbinm unu ybuiTka.

Mpoucxoaswmii mexxay Komnanuein n KpeaMTopoM 06MeH A0NTOBbIMU UHCTPYMEHTaMM

C CYLLECTBEHHO OT/IMYHBLIMU YCNIOBUSAMU YUUTBLIBAETCA KaK MoralleHne nepsoHayanbHoro
¢uHaHcoBOro 06a3aTenbCTBa, U NPU3HaAHME HOBOro (MHaAHCOBOro 06s13aTenbeTBa. KoMnaHus
Y4UTbIBAET CyLLECTBEHHOE U3MEHEHWE YCNOBUIA CyLuecTByiowero ¢hMHaHCOBOro 06a3aTenscTaa unm
€ro 4acTu Kak noraleHne nepBoHayanbHoOro pMHaHCOBOro 06s3aTenLCTBa U NPU3HaHUE HOBOro
(pnHaHcoBoOro o6s3atenncTea. KOMMNaHMsa MCXO4UT U3 AOMNYLEHUS, YTO YCNOBUS 06513aTeNbCTB
CYLWECTBEHHO OT/IMYAIOTCSA, €CNYU AUCKOHTUPOBaAHHAsA NpuBeAeHHAsA CTOMMOCTb AEHEXHbIX NOTOKOB
B COOTBETCTBUW C HOBbIMU YC/IOBUAMU, BKJIOYAS BbINAaTbhl KOMUCCUOHHOMO BO3HarpaxaeHus

3a BbIYETOM NOJIYYEHHON0 KOMUCCMOHHOIO BO3HArpaXxaeHus, AUCKOHTUPOBAHHbIX

no nepBoHayanbHoM 3pHEeKTUBHON NPOLIEHTHOI CTaBKe, OTIMYAETCS MO MeHbLiel Mepe Ha 10%
OT ANCKOHTMPOBAHHOM NPUBEAEHHOW CTOMMOCTM OCTABLUUXCS AEHEXHbIX NOTOKOB

no nepsoHayanbHOMy UHAHCOBOMY 0643aTeNbLCTBY.

Ecnun nameHeHue He ABNSETCA CyleCTBEHHbIM, pa3Huua Mexay: (1) 6anaHcoBoii CTOMMOCTbIO
obsasatenbcTBa A0 MoanduKauus; u (2) NpUBEAEHHON CTOUMOCTbIO AEHEXHbIX NOTOKOB nocse
U3MEeHEeHUs A0JKHA 6bITb NPU3HaHa B cocTaBe NPUGLINKU UK YObITKA Kak Mpubbiab UAn ybbITOK OT
U3MEHEHUSs B coCTase Npounx npubbliein n ybbITKOB.

Knaccudpukaums aktuBoB u 06s13arenbCcTB Ha KPaTKOCPO4YHbIE€ U AO0/IFTOCPOYHbIE

B otueTe 0 pMHaHCOBOM NonoxeHun KomnaHum npeacrasnseT akTusbl U 06s3aTenbLCTBa Ha OCHOBE
MX Knaccugukaumm Ha KPaTKOCPOYHbIE U AONTOCPOYHbIE. AKTUB ABNSIETCS KPaTKOCPOYHbIM, ecnu:

o €ro npeanonaraeTcs peanu3oBaTb WM OH NPefHA3HauYeH ANS NPOAaXKMU U NOTpebneHus B
paMkax 06bI4YHOro OMepaunoHHOro LUMKNa;

o OH npefHasHayeH B OCHOBHOM AN UENei TOprosnu;

. €ro npeanonaraeTcs peanu3oBaTh B TEYEHWE ABEHAALATU MECSLEB NOC/ie OKOHYaHUS
OTYETHOro nepuoaa; unu



° OH npeacTaBnseT cobon AeHeXHble CpeacrTea N NX 3KBUBANEHTbI, 3@ UCK/TIIOYEHUNEM CNyYyaeB
HannMuuna orpaHn4YeHunin Ha ero 06MeH UK UCMOMb30BaHNE ANS noraweHuit 06s3aTenbLCTs B
T€YeHMe Kak MMHUMYM ABeHaauaTn Mecsiues nocne OTYEeTHOro nepuoaa.

Bce npoumne akTuBbl KﬂaCCMCbVILMPYlOTCﬂ B KayecTBe A0NrocpoyHbiX. O653aTenbLCTBO ABNAETCA
KPaTKOCPO4YHbIM, €cnu:

€ro NpeAnonaraeTcs noracuTb B pamMkax 06bIYHOrO ONEPaLMOHHOrO LUKNa;
OHO YAEpXWBAETCA B OCHOBHOM A5l Lenei TOprosnu;
OHO NOANEXUT NOralleHunto B TeHeHWe ABEHaALATh MecALEB Nocae OKOHYaHUA OTYETHOMO
nepuoaa;

. Y KOMAAHMK OTCYTCTBYET 6e3ycnoBHOE NpaBo OTCPOUMTL MOralleHus o6s3aTeNibCTBa B
TEYeHWe KaK MUHUMYM ABEHAALATU MeCsALEB NOC/Ne OKOHYAHMA OTYETHOrO Nepuoaa.

KomnaHusa knaccuduumpyet Bce npoumne o0b6s3aTenbCcTBa B KayecTse [ONTOCPOYHbIX. OTNOXKEHHbIE
Hanorosble akTuBbl U 06s3aTenbCcTBa KNACCUBUUMPYIOTCS Kak A0NrOCPOYHbIE aKTUBbI U1
obs3arenbcrBa.

4.6 YcnoBHble o6a3aTenncrBa

YcnosHble o6s3aTenbCcTBa OTpaxatTcs B CbMHaHCOBOl\;l OTYETHOCTK TOJIbKO B TOM Cny4yae, ecnum
BO3MOXHOCTb OTTOKaA peCypCoB, COMPSAXEHHbIX C NOlyYEHUEM 3KOHOMUYECKUX BbIro4, ABnseTca
3HauYnTEeNbHON. YCNOBHbIE aKTUBbI He oTpaxatoTtca B GUHaHCOBOM OTYETHOCTK, HO Noanexar
PacCKpbITUIO NPpU HaNNYUN BEPOATHOIO NONYYEHUSI SKOHOMUYECKUX BbIrOA.

4.7 Onepauumn co CBA3aHHbIMU CTOPOHaMM

Mpu noaroToBke AaHHOMW ¢rHaHcoBOM OTUETHOCTH cnepyrowime CTopoHbl paccMaTpuBanuch B
KayecTBe CBA3aHHbIX CTOPOH:

1. NpsMO WAM KOCBEHHO Yepe3 OAHOr0 UM HECKONbKUX NOCPEAHMKOB, CTOPOHA:

- KOHTPOAWPYET Wau HaxoauTca nof obuwmm KoHTponeM KoMnauuu (K HUM OTHOCATCS
XONAWHrOBblIe KOMMAHWUKM, A0oYEepHUE NPeaAnpUATUA U ApYrue AoYepHUe NpeanpusTus
OHOW MaTepuUHCKON (pupMmbl);

- UMMeeT gonesoe yyactue B KomnaHuu; unu

- WUMEET COBMECTHbIN KOHTPONb Hag KoMmnaHueil;

CTOpOHa SIBNSIETCS aCCOLMNPOBAHHOM CTOPOHOM KoMnaHuuu;

CTOPOHa fAB/IAETCA COBMECTHbIM NpeAnpUATUEM, B KOTOPOM KOMNaHUs SBASIETCA YYACTHUKOM;

CTOPOHa SIBNSIETCS Y/IEHOM KNIOYEBOro ynpasneHYecKkoro nepcoHana KomnaHum vnu ero

MaTepPUHCKOro NpeanpuaTus;

CTOpOHa AIBNSIETCS YIEHOM CeMby No60ro nuua, ykasaHHoro B nyHkTtax (1) wam (7);

CTOpPOHa ABNSIETCA KOMNAHWeN, KOTopas HaXxoAUTCA NoA KOHTPOJIEM, COBMECTHLIM KOHTPONEM

Wnn Noj 3HaYUTENbHbIM BAUSIHUEM, UM KOTOPas MMeEeT CyLLeCTBEHHOE Mpaso rosioca B Takoi

KOMMNaHuu, NpsiMO UM KOCBEHHO, Nt060ro nnua, ykasaHHoro B nyHkrax (7) wau (8); unu

7.  CTOpoHa npeactasnsieT co60i NeHCUOHHYIO CXeMy ANs paboTHUKOB KOMNaHuu unm no6oi

KOMMNaHuu, SABNSAIOWENCS CBA3aHHOW CTOPOHOM KoMnaHuu.

BN

o u

lMpn paccMOTpeHWUU Kaxaoii BO3MOXHOI CBA3aHHOM CTOPOHLI 0cO60e BHUMaHWe yaenseTcs
CoAepXXaHWUI0 OTHOLIEHWI, @ He TOJIbKO UX IopuanYeckoit opme.



AEHE)XHDbIE CPEACTBA

30 ceHTA6ps 31 pexkabpsn

2019 r. 2018 r.
[leHexcHble cpeacTBa B 6aHKax B TeHre 83,217 4,565
[leHexHble cpeacTBa Ha AEno3UTHBIX CYETaX B TeHre - -
83,217 4,565

®UHAHCOBBbIE AKTUBbI, OLLEHUBAEMbBIE MO CMNPABEA/INBOW CTOMMOCTM YEPE3

NPUBLIJIN N YBbITKU

30 ceHTabpna 31 pekabpna
2019 r. 2018 r.
[Aonrosble LeHHble bymaru - 82,463
- 82,463
HoMuHanbHan HoMuHanbHan
NPOLEHTHanA 30 ceHTAbpa NpoueHTHas 31 pexabpsna
craBKa 2019 r. craBka 2018 r.
AonroBble LeHHble 6yMaru:
Ob6nnraumm KasaxcraHcKux
(pmMHaHCOBbLIX OpraH13auui 8% - - 82,463
- 82,463
AKUMOHEPHbIW KANUTAN
30 ceHTa6psa 31 pexabpsa
2019 r. 2018 r. Axkums, %
AKLUWOHEpHbI KanuTan 106,050 106,050 100%
106,050 106,050 100%

B ceHTabpe 2017 r. TOO «®upma AJZIMIKC MKOC» NoNHOCTbIO onnaTtuna o6bIKHOBEHHbIE aKuuy,
npousseas B3HOC B aKUMOHEepHbIn kanutan Komnanuu B pasmepe 106,050 Tbic. TeHre.

Kaxgas n3 100,000 nonHOCTbIO OnjlayeHHbIX 06bIKHOBEHHbIX aKUWil AaeT NpaBo Ha OAWH roaoC Ha
cobpaHun akUMOHEpPOB U NpaBo Ha NOJlyYeHUe ANBUAEHOB.

Hwxe npeactaBneHa 6anaHcoBas CTOMMOCTb OAHOM NPOCTOM akuun KoMnaHum, paccuMtaHHas B

cooTBeTcTBuu C TpebosaHuamu KASE:

30 ceHTA6pa 31 pekabpsa
2019 r. 2018 r.
WToro akTuBbI 86,110 89,203
MuHyC: HeMaTepuanbHble aKTUBb! (73) (102)
MuHyc: utoro obsasartenscraa (997) (2,523)
YucTble akTuBbl ANA pacyeta 6anaHCoOBOW CTOMMOCTY NPOCTON akuun 85040 86 578
Konuuyectso NpocTbix akuuii (LWTYK) 100,000 100,000
BanaHcoBas CTOMMOCTb ORHOI NpoOCTO# akuuK (B TeHre) 850 866
TOPIroBAfl U NPOYASA KPEOAUTOPCKASA 3AAO0JIXXEHHOCTb
30 ceHTA6pA 31 pexabpa
2019 r. 2018 r.
ToproBasi KpeauTopckas 3af0/MKEHHOCTb 296 1,915
Mpouee 685 560
981 2,475

Ha 30 ceHTs6ps 2019 BCcs TOproeas U npoyas KpeautTopckas 3aA0/KEeHHOCTb 6bina npeacTasfieHa
B TeHre. CpeaHWUii CPOK 3310/KEHHOCTU BapbUPYeTCsl B 3aBUCUMOCTU OT MOCTaBLUNKA, B OCHOBHOM
B npeaenax 1-3 mecsaues.



10.

11.

12.

OBLNE N ADMVWHUCTPATUBHBIE PACXOAbI

3apaboTHas nnarta v CoOTB. Hasoru
KoMaHAnpOBOYHbIE pacxoabl
KoHCynbTaunoHHbIe ycnyru
Pacxoabl no apeHae

Mpouee

PUHAHCOBBIE AO0X0A4bI

Bo3HarpaxaeHue no AenosunTty

KynoHHoe Bo3HarpaxaeHue oT (hMHAHCOBbIX akTUBOB

(Y6bITOK)/Npubbinb OT M3MEHEHWA CNpaBeasIMBOI CTOMMOCTM
¢prHaHCOBbIX aKTMBOB

ONEPALIUM CO CBA3AHHBIMU CTOPOHAMMU

3a aeBATb MecslUeB,
3aKoHuuBLWwuxca 30
ceHTabps 2019 r.

3a peBATbL MecALeB,
3akoHuUuBWUXCA 30
ceHTabpa 2018 r.

1,836 2,125
= 3,052
3,180 3,400
1,521 1,278
481 925
7,018 10,780

3a aeBATb Mecsiues,
3akoH4YuBwKuxca 30
ceHTab6bpa 2019 r.

3a peBATbL Mecsiues,
3aKoHuYuBLIMXCA 30
ceHTnbpa 2018 r.

458 4,025
3,415

4,526 (6,747)
4,984 693

Cesi3aHHble CTOPOHbI BKJIOYAIOT B C€651 AKLMOHEPa U KIOYEBOM yrnpaBieHUYeckunii nepcoHan.

3a nonyroaue, 3akoHumswmnecs 30 ceHTs6psa 2019 n n 30 ceHTabps 2018 rr., onepaunm co
CBA3aHHbLIMW CTOPOHAMW, BKJIIOYEHHbLIMU B OTUYET O NPUBLINAX U YBbITKax U NPO4YUii COBOKYMHbINA

Aoxoa, cocrasunu:

3a aeBATb MecsiLeB, 3aKOHYMBLUUXCA
30 ceHTab6ps 2019 r.

3a aeBATb MecsALEeB, 3aKOHUUBLUMXCA
30 ceHTabpa 2018 r.

Aoxoabl Pacxopbl Aoxoabl Pacxoabl
AKUWOHeEp - 1,521 - -
MNpoyne cBsi3aHHbIE CTOPOHbI - - - 1,188
- 1,521 - 1,188

Ha 30 ceHTabpsa 2019 u Ha 31 pekabps 2018 rr. 6anaHchl K onnaTe Uy UCMOSHEHUIO nepes
CBSI3aHHbIMU CTOpOHaMu 6blnK NpeacTaBneHbl CeayowmnM o6pasoMm:

AKUMOHEp

KomneHcaumsa kntouyeBoro ynpasBneH4YeCcKoro nepcoHana

30 ceHTA6ps 31 pexkabps
2019 r. 2018 r.
189 1,698

3a peBsTb MecsueB, 3akoHUMBLUMXCA 30 ceHTa6pa 2019 r. Bo3HarpaXaeHue YneHos coBeTa
AVPEKTOPOB U APYrux KAUeBbIX pykosoauteneir Komnaium coctaeuno 1,836 Tobic. TeHre (3a
nesaTb Mecaues, 3akoHuUnBWMXcA 30 ceHTabps 2018 r.: 2,125 Toic. TeHre). Pasmep
BO3HarpaxaeHus YneHam coseTa AUPEKTOPOB U KIOUYEBbIM MEHEAXEPAM ONpeaensiercs
aKUMOHEpOM U COBETOM AMUPEKTOPOB COOTBETCTBEHHO, HAa OCHOBAHUWN pe3yNbTaTtoB paboTsl

KaXzoro us pykoBOAWUTENEN U TEHAEHUWIA Ha pbIHKE TpyAa.

®PUHAHCOBbBIE UHCTPYMEHTbI

OCHOBHbIM pUcKoM, C KOTopbiMK cTankneaeTcs KoMmnaHua B xoae 06bIUHON neaTenbHoOCTU,
ABAAETCA PUCK IMKBUAHOCTU. KOoMNaHusa He UCNONb3yeT MHCTPYMEHTbI XeaXXnpoBaHusa ans

MUHUMU3AUUN AAHHOIO puUcKa.



KaTteropuu ¢pmHaHCOBbIX MHCTPYMEHTOB

Mo coctosiHuio Ha 30 ceHTabps 2019 u 31 pekabps 2018 rr. hMHAHCOBbLIE UHCTPYMEHTDI
npeacTaBneHbl Cnegyoumm 06pasom:

30 ceHTA6pA 31 pexkabps
2019r. 2018 .

®dUHaAHCOBbIE AKTUBDI:

[leHexHble cpeacrea 83,217 4,565

®UHAHCOBbIE aKTUBbI, OLlEHMBaEMbIE MO CNpaBeanBoi CTOUMOCTU

yepes npubbiib UMK YELITOK - 82,463

®duHaHcoBble o6sa3arenbcrBa:

ToproBas u npo4yas KpeauTopcKkas 3a40/KEeHHOCTb (981) (2,475)
®UHaAHCOBbIE aKTUBbI, HETTO 82,236 84,553

KpeanTHbI# pUck

KoMnaHusa cosepliaeT caenku UCKIIUYUTENBHO C U3BECTHLIMWA U KPEAUTOCNOCOBHLIMU CTOPOHaMMU.
B cooTBeTCTBMM C NONMTUKOM KOMNaHuK BCe KNMEHTHI, Xenawlme coBepluaTh TOProBble onepaumm
Ha YCNOBUSIX KOMMEPYECKoro KpeauTa, NoAnexar npoueaype KpeauTHol npoBepku. OCHOBHbIE
(urHaHcoBble akTUBLI KOMNaHUM NpeAcTaBneHbl AEHEXHBIMWA CPEACTBAMU U UX SKBUBANEHTaMU, U
TOProBoi Ae6MTOPCKO 3a40/1KEHHOCTBIO, KOTOpbIE NoaBepraloT KoMnaHuio MakcuManbHoMy
KPeAUTHOMY PUCKY, CBSI3aHHOMY C (PUHAHCOBbIMU akTMBaMn. CyMMbl B OTYETE O (PMHAHCOBOM
No/IoXeHNN NpeacTaB/ieHbl 3a BbIYETOM Pe3epBa Ha COMHUTENbHYIO A€BUTOPCKYIO 3a40/KEHHOCTb.

KpeauTHblii puck No NMKBUAHBLIM CPeACTBaM OrpaHuUyeH, NOCKOMIbKY CTOPOHAMM, 3aKJHoYatoWmMMm
cornawexus ¢ KomnaHuei, aBnsaioTcs 6aHKu ¢ AOCTAaTOYHbIM KPEAUTHLIM PETUHIOM,
YCTaQHOBJ/IEHHbIM M@XAYyHapOAHbIMU PEUTUHIOBLIMU areHTCTBaMu. 10 COCTOSIHMIO Ha

30 ceHTs6ps 2019 r. 100% AeHEXHBIX CPEACTB U UX SKBMBANEHTOB Ha CyMMy 83,217 TbiC.

(31 pekabps 2018 r.: 100% Ha cymMMy 4,565 ThiC. TEHre) TeHre pasMelleHbl Ha cyeTax B

AO «HapogHsblit cbeperaTtenbHblit 6aHK KasaxcTaHa» - ¢ KpeaAWUTHbIM peitTuHrom BB B cooTBeTCTBUU
c peiTuHrom S&P (31 pekabps 2018 r.: AO «HapoaHbIli cbeperaTenbHblii 6aHk KasaxcraHas - ¢
KPEeAWUTHbIM peiTMHroMm BB B cOOTBETCTBMU C peiTuHrom S&P);

CnpaseanuBas CTOMMOCTb (PUHAHCOBbIX UHCTPYMEHTOB

B cooTtBeTcTBUM ¢ MCOO cnpaBeanuBas CTOMMOCTb ONPEAENAETCA C YYETOM LieHbl, KOTopasi 6bina
6bl nonyyeHa Npu nNpoaaxe akTMeBa UK yrnnadeHa nNpu nepegaye obssaTenbcrsa B pamkax
06bIYHON CAENKU MeXAY YHaCTHUKAMU PbIHKA Ha AaTy OLEHKMU.

CnpaBepnuBas CTOMMOCTb (PMHAHCOBbIX aKTUBOB U (PMHaAHCOBbIX 06s13aTenbcTs Mpynnbi,
yuuTbiBaeMbIX NO CNpaBeA/IMBOA CTOMMOCTM Ha NOCTOSAHHOM OCHOBE

HekoTopble hmHaHcoBble akTMBLI U PUHAHCOBbLIE 0683aTenbCTBa KoMNaHMmM yuynuThIBaOTCA Mo
CNpaBeanvBOi CTOMMOCTU Ha KOHeL, KaXAoro OTYETHOro nepuoaa. B Tabnuue HUxe npuseaeHa
UHPOpPMaL s OTHOCUTENBHO TOrO, KaK ONpeaensieTcs CnpaseannmBas CTOMMOCTb AaHHbIX
(PMHAHCOBLIX aKTUBOB U (PUHAHCOBLIX 0653aTENbCTB (B YACTHOCTH, UCMONb3yeMas(-ble)
MeTtoauKa(-u) OLEHKN U UCXOAHbIE AaHHbIE).

3aBMCcUMOCTb
CyuwecreeH- HeHa6nlo-
Mertoauka Hble AaeMbIx
Wepapxua (-n) oueHkuM HeHabnio- MCXOAHbBIX
duHaHcoBble cnpasefA- M KJlOYEBble ARaembie AaHHbIX
akTmBebl/ puHaAHCOBbIE CnpaseanuBas nuBo# UCXoAHbIe UCXOAHDbIE U cnpaBegnu-
o6asarenbcrsa CTOMMOCTb Ha CTOMMOCTH AaHHble AaHHblE BOW CTOMMOCTHU
30 cenTabpa 31 pekabpa
2019 r. 2018 r.
DUHAHCOBbLIE aKTUBbI, KoTupoBouHble
oueHuBaeMble no LeHbI
cnpaseanneoii nokynaTens Ha
CTOMMOCTH Yepe3 aKTUBHOM

npubbinb UnKn y6bITOK - 82,463 YposeHb 1 pbIHKe H/N H/N



CnpaBeasinBasi CTOMMOCTb (PMHAHCOBbIX aKTUBOB M (hMHAHCOBbIX 06513aTeNbCTB, He
yuYMTbIBaeMbIX MO CNpaBeAsIMBOi CTOMMOCTM Ha NOCTOSIHHOW ocHoBe (HO €
06513aTenbHbIM PacKpbLITUEM CrpaBeA/IMBOA CTOMMOCTH)

3a UCKJIIYEeHNEM AaHHbIX, MPUBEAEHHBIX B crieaylowei Tabnuue, No MHEHUIO PYKOBOACTBa
Ipynnbl, 6anaHcoBas CTOMMOCTb OUHAHCOBLIX AaKTUBOB M 0683aTenbCTB MPynnbl, OTPaXeHHas B
KOHCONMANPOBaHHOW (PUHAHCOBOM OTUETHOCTU, MPUMEPHO paBHa UX CNpaBeaNnMBoOi CTOMMOCTH.

30 ceHTa6pa 2019 r. 31 pexabpsa 2018 r.
BanaHcoBaa CnpaseanmBas bBanaHcoBas CnpaBepgnusan
CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
[eHexHble cpeacTBa B 6aHKax B TeHre 83,217 83,217 4,565 4,565

30 ceHTa6pa 2019 r.
YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 UToro

[eHexHble cpeacTea B 6aHKax B TeHre 83,217 - - 83,217

31 pexkabps 2018 r.
YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WUtoro

JeHexHble cpeacTBa B 6aHKax B TEHre 4,565 = - 4,565

YnpasneHne Kanutasiom

KoMnaHus ocyllecTBAsieT ynpaBneHne Kanutanom ansa obecneyeHns HenpepbiBHON AeSATENbHOCTY.
CrpykTypa kanutana KoMmnaHuu BKKOYAET YNCTbIE 3aeMHble cpeacTBa (huHaHCOBas NOMOLLb) U
cobcTBeHHbIN KanuTtan KoMnauum (BkNYasa BbiNyLEHHbIW KanuTan, pe3epsBbl U HAKOMJIEHHYIO
npubbinb). KoMmnaHus He noaBepkeHa KaknuM-nnbo BHEWHUM TpeboBaHUAM K Kanutany.

Puck nukBngHocTn

PUck nUKBMAHOCTN BO3HUKAET M3-32 BO3MOXHOCTHU TOro, yto KoMnaHus He CMOXEeT NoracuTb CBOU
obsizaTenbcrBa nepea Kpeantopamu B Te4eHue AoroBopHoOro Cpoka.

YnpaBseHue puCKOM JIMKBUAHOCTH

KomnaHusa ynpasnsieT puckom NMKBUAHOCTHU nocpeacTtsoM noaaep>XaHusa 3aeMHbIX CpeacTBs OT
CBSI3@HHbIX U CTOPOHHUX KOMMNaHUI B AOCTAaTOYHOM ob6beMe yepes NMOCTOSIHHbIN MOHUTOPUHI
NPOrHO3HbIX U DAKTUYECKUX ABUXEHUINA AEHEXHbIX cpeacTts U conocCraBneHNA CpOKOB noraweHus
(MHAHCOBbLIX aKTUBOB M 06A3aTeNbCTB.

PackpbiTve NnMKBUAHOCTM DUHAHCOBbLIX UHCTPYMEHTOB NOArOTOB/IEHO HA OCHOBE He
AUCKOHTMPOBAHHbBIX AIeHEXHbIX NOTOKOB ANs UHAHCOBbLIX 06593aTeNbCTB B COOTBETCTBUN C
0XUAAEMOW AaTo AEHEXHbIX OTTOKOB.

canc MeHee 1 1-3 3 Mecsiua -
Ha 30 ceHTabps 2019 r.: % Mecsua Mecsues 1 roa WUTtoro
Toprosas 1M npoyas KpeauTopckas
3a40/MKEHHOCTb - - 981 - 981
UTtoro - 981 - 981
canc Menee 1 1-3 3 Mecsiua -
Ha 31 pexabps 2018 r.: % Mecsua Mecaues 1 roa WTtoro

ToproBsas 1 npoyas KpeauTopckas
3a40/1)KEHHOCTb - - 2,475 - 2,475

WUTtoro - 2,475 = 2,475




13. YCJ/IOBHbIE U OTOBOPHbIE OBA3ATEJ/IbCTBA
OnepaunoHHan cpega

PblHKM pa3BuBalOWMXCS CTpaH, BKAoUYas KasaxcraH, noasepxeHbl 3KOHOMUYECKUM,
NONUTUYECKUM, COLMaNbHBIM, CyAebHbIM U 3aKOHOAATENbHbIM PUCKAM, OTAIMYHLIM OT PUCKOB 6onee
pa3sBUTbIX PbIHKOB. 3aKOHbI U HOPMATUBHbIE aKThl, peryaupylolme segeHne 6usHeca s
KasaxcraHe, MOryT 6bICTPO U3MEHATLCS, CYLLECTBYET BO3MOXHOCTb UX MPOU3BOJIbHOM
uHTepnpeTtauuun. byayuiee HanpasneHune pa3sutusa KasaxcraHa B 60/1bLLION CTENEHN 3aBUCUT OT
HanoroBoW U KPEAUTHO-AEHEXHOM MONUTUKMN roCyAapCTBa, NPMHUMaEMbIX 3aKOHOB U HOPMAaTUBHbIX
aKTOB, @ TaKXXe U3MEHEHWI NONUTUUECKOW CUTyauun B CTpaHe.

B cBa3u ¢ Tem, yTo KasaxcrtaH gobbiBaeT U 3KCNopTUpyeT 6osibine 06beMbl HedTH U rasa,
3KOoHOMMKa KasaxctaHa 0co6eHHO YyBCTBUTENbHA K U3MEHEHUSIM MUPOBLIX LIeH Ha HedTb 1 ras. B
TeyeHue 2014- 2016 rr. NpoM30LWN0 3HAYUTENIbHOE CHUXKEHME LIeH Ha 3HEPropecypchbl, YTO
NMPUBENO K CyLLEeCTBEHHOMY COKpaLLEHUIO SKCMOPTHOM Bbipy4yku. B aBrycte 2015 r. MpaBuTenscTeo
1 HaumoHanbHbi BaHk Pecny6nukn KasaxcrtaH 06b9BMAM O Nepexoae K HOBOMN AEeHEXHO-
KpeanTHON NONUTMKE, OCHOBAHHOM Ha CBOGOAHO MNABAKOLWEM KYpCe TEHIe, U OTMEHUAMN BaNtOTHbIN
Kopugop. B 2015 r., a Takxe B nepsoM kBapTane 2016 r. TeHre cyueCTBeHHO o6ecueHuncs
OTHOCUTENIbHO OCHOBHbIX MHOCTPAHHbIX BantoT.

PykoBoacTBo KoMnaHuu cneguT 3a TeKyWwnuMyu U3MeHEeHUAMU B 3KOHOMUYECKOW CUTYaL UK 1
MPUHUMAET MEpPbI, KOTOPbIE OHO cYMTaeT Heob6XoANMBIMU ANA NOAAEPXAHWUS YCTONUYNBOCTU U
pa3sBuTus 6usHeca KomnaHum B 6nmxaiiwem 6yayuem. OQHako, BAUAHUE U3MEHEHUN B
3KOHOMWUYECKOW cuTyauumn Ha byaywimne pesynbTaTbi AeATENbHOCTM U GUHAHCOBOE MOJIOXKEHMNE
KoMnaHuu MoryT okasaTbCsl 3HaUUTENbHbIMU.

Hanoroob6noxxeHue

Hanorosoe 3akoHodaTenbCTBO Pecnybnnku KasaxcraH noAaBep XeHO YacTbiM U3MEHEHUAM U MOXET
6bITb UCTONKOBaAHO NO-pa3HOMy. TONKOBaHME PYKOBOACTBA TAKoro 3akoHoAaTenbLCcTea npu
NPUMEHEHUN ero B KOMMEpPYECKUX OMnepaumnsix MoOXeT 6bITb OCMOPEHO COOTBETCTBYIOLWMUMU
opraHamu, ynosHOMOYEHHbIMU 3aKOHOM HanaraTb WTpadsl U neHn. HeaasHue cobbiTus B
KasaxctaHe nokasblBalT, YTO HANOrOBblE OpraHbl 3aHanun 6onee arpeccUBHYIO NO3ULNIO B CBOEM
TOJIKOBaHWM 3aKOHOAATENLCTBA W AONYLIEHWUIA, U, B pe3ynbTaTe, onepaunmn, KoTopble He 6ban
OCMOPEeHb! B NPOLLIOM, MOTYT 6biTb OCMIOPEHbLI B HAacTosiLLEee BpeMs.

Hanorosble nepuoabl ocratoTcs OTKPbITbIMK ANSA NPOBEPKU HANOroBbiMn OpraHamMun B Te4eHUE NATU
KaneHpapHbIX NeT, HaunHasa ¢ roga nocnegHen Hanorosown nposepku. MNpu onpegeneHHbIX
obcTosTenbcTBax NMPOBEPKU MOTyT NPOBOAUTLCA U MO NPOLIECTBUU NATU NET.

B To Bpems kak pykosoacTteo KoMnaHum CYUTAET, YTO OHO CO34aN0 AOCTATOYHbIE pe3epBbl Mo
HaNoroebiM 06F|BaTeJ1bCTBaM, OCHOBbIBasICb HA CBOEM MOHMMaHUU, BbllleHa3BaHHble haKTbl MOTryT
€o34aTtb AONONHUTENbHblIe (PUHAHCOBbLIE pucku ana KomnaHuu.

OxpaHa oKpy)<alouieil cpeabl

KoMnaHus cuntaeT, 4To B HacToAllee BpeMs OHa cobniopaeT sce .qeﬁc*rsyrou.me B Pecnybnuke
KasaxcTtaH 3akOHbl U HOPMATUBHLIE aKTbl, OTHOCAWMECH K OXpaHe oKpyxatowel cpeabt. OgHako
Ka3axCTaHCKUe 3aKOHbl U HOPMATUBHbIE aKTbl MOTryT MeHSATbCA B ByaylieMm. KOMMaHUs HEe MOXeT
npeayragatb CPOKU UAU MacluTad BO3MOXHbIX M3MEHEHUIA 32aKOHOB U HOPMAaTUBHbLIX aKTOB B
OTHOLUEHUU OXPaHbl OKpYXKaioLle cpeabl. B cnyyae HacTynneHus Takmx nameHeHnin ot Komnadum
MoXeT noTpeboBaTbcs nposeaeHe MOAEPHU3ALMU CBOE TEXHUYECKON 6a3bi C TeM, YTobhb!
COOTBETCTBOBaTL 60nee CTpOrnMm Hopmam.

Opuanuyeckne BONpocChbl

B xone obbluHON aesitensHoCTM KoMrniaHns noaBepraeTcsl BepOATHOCTU BOBNEUEeHUA B CyaebHble
pasbupatenbcrsa. CornacHo npefcraBaeHUio pykoBoacTBa KoMnaHuW yaoBneTBopeHne aaxe Bcex
ApPEeTeH3ui1, eC/n TaKoBble UMEIOTCS, HE OKaXeT 3HAUUTENbLHOIo OTPULLATENBHOTO BAMSAHUA HU Ha
(pnmHaHcoBoe nonoxeHne KomnaHuu, HM Ha pesynbTaTbl paboThl B 6yaywieM. PykoBoacTBO
yTBEPXKAAET, YTO NO COCTOAHUIO Ha 30 ceHTABps 2019 npoTue KoMnaHMu He 6b110 NpeanpuHATO
3HaUYUTENbHbIX OPUANYECKUX AENCTBUN.



14. COBbITUSA NOCJE OTYETHOW AATbI

CobebiTua, Nnpousolweatune nocne oT4eTHol aatel 30 ceHTAbpsi 2019 r. Ao AaThl NpeacTBaneHus
(pMHAHCOBOI OTYETHOCTU OTCYTCTBYIOT.

AnpexTop
Epwnbaes P.Y.
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