MNoacHuTenbHan 3anMcka K GUHaHCOBOI oTueTHOCTM TOO «Pupma «AJIMIKC
MAKC» no cocroaHuio Ha 31 mapTta 2019 .

AQ «Exploration Production A/IM3KC»

MpumedaHna K COKPAWEHHOW ¢GUHAHCOBOM OTYETHOCTM 33 TPM MECAUA, 33KOHUMBLIMXCA
31 mapra 2019 ropa

1. OBLWAA UHDOPMALWUA
(a) Opranmaayma n geaTenbHOCTL

AD «Exploration production A/IMIKC» (ganee — «KoMNaHKA») ABNAETCA aKLUMOHEPHLIM 0OLWECTBOM,
3aperncTpupoBaHHbiv 9 asrycta 2016 r. B COOTBRTCTBUM C 3aKOHOAaTenbcTeOM Pecnybavkm Kasaxcrax.

Opuaunyeckui agpec Komnannm: nnaekc 060009, PecnyBanka KasaxcTaH, r. ATeipay, yn. KaHsliw
Catnaes 15 B.

KomnaHua ewe He 3aknioumna KoHTPaKT Ha HeaponoAbagsaHue ¢ MUHUCTEPCTBOM FHEPreTUKK
Pecny6auvku KasaxcraH.

{6) YcnoBsWA OCYLLECTENEHMA X03AWCTBEHHOW AeATenbHOCTH B KasaxcTaHe.

JeatenbHoctb KomnaHuu B OCHOBHOM COCpeaoToqena B Kasaxcrane. CnegosatensHo, KomnaHuA
N0ABEPKEHE CTPaXOBOMY PUCKY, ABNAIDWEMYCA SKOHOMUWYECKUM, NONTUTUYECKUM U COUKMANBHBIM
pUCKamK, NpUCYLLMMY BeaeHUWI0 BruaHeca B KasaxcTaHe. 3T pucku BKAOYaoT B cebn sonpocy,
BLITEHAIOWME U3 NOAUTUKU NPABUTENLCTBAE, IKOHOMUYECKHX YCNOBWIA, BBEAEHUA AW USMEHEHWNA B
OTHOLWEHWW HANOrOB W PeryAnpoBanuna, KonebaHuii BaNoTHLIX KYpcoB 1 o6ecneyeHnA BbINCAHEHWA
AOroBOPHBIX Npas. Mpunaraeman PUHAHCOBAA OTYETHOCTb OTPAMALT OLUEHKY PYKOBOACTBOM BAKAHWUA
FKOHOMMHYECKUX YCNOBUI B KazaxcTaHe Ha AeATenbHOCTL M PMHAHCOBOE NonoweHue KomnaHwm,
ByAywme 3KOHOMUUYECKME YENOBUA MOTYT OTAWMYATLCA OT OUEHKW PYKOBOACTEA.

2. 3AAIBAIEHUE O COOTBETCTBHUN

Hacvoawan puHakncoBan oTyeTHOCTL GblNa NOAroTOBASHA B COOTBETCTBMM C MeMayHapoAHbIMU
cTaHgapTamu GUHAHCOBOW oTYEeTHOCTH [« MCDO»).

3. HOBbIE U NEPECMOTPEHHbIE MEXAYHAPOOHbLIE CTAHAAPTbHI ®UHAHCOBOW OTYETHOCTH
CTaHAapThl, OKa3bIBAOWME BAUAHME HA HHUHAHCOBYIO OTYETHOCTb

MepeyucneHHbIe HUKE HOBbIE M NePeCcMOTPeHHbIe CTaHAAPTLI M UHTepnpeTaumy BuinK Brepesie
NPUMEHEHbI B TEKYLLEM NEPUOAE U OKA3ANYN BAMAHME HA GUHAHCOBbLIE NOKa3aTeNu, NpeaCcTasNeHHeIe 8
A3HHOI ODUHAHCOBON OTHETHOCTH:

U MCDO (IFRS) 9 «PUHBHCOBbLIE MHCTPYMEHTRIN;

. KPM@®O (IFRIC) 22 «Onepauum B MHOCTPaHHOW BaNOTe M NPeAONaTa BO3MEWEHHUAY;

. Nonpasku K MCPO (IFRS) 4 «MTpumenHeHne MCDO (IFRS) 9 «PUHAHCOBBIE MHCTPYMEHTLIN BMECTE
¢ MC®0 (IFRS) 4 «Jloroeopbl CTPaXoBaHUAY;

. ExteropgHbie ycosepluieHcrsosaima MC®O, nepuog 2014-2016 rr.

KomnaHwa snepebie npumedaer MCOO (IFRS} 9 «PUHAHCOBLIE MHCTPYMEHTHIR. TUN W BANAHWUE AaHHBIX
M3MEHEHKH ONUCaHLI HUXKE.

MC®O (IFRS) 9 «®UHaAHCOBLIE MHCTPYMEHTBID



MC®O (IFRS) 9 «PUHaHCOBLIE KHCTPYMEHTLI» 3ameHAeT MCPO (IAS) 39 «PMHAHCOBLIE MHCTPYMEHTBI:
NPU3H3HWE W CLEHKa» U GENCTBYET B OTHOLLEHNW FOL0BbIX OTYETHLIX NepUOACE, HauWHAIOWMXCA 1
AxBapna 2018 r. unun nocne a1oit gatel. MCPO (IFRS) 9 o6beanHAET BMECTe TPW acnekTa y4YeTa
$OUHAHCOBLIX MHCTPYMEHTOB: KNAacCMPUKaLMA U OLUEHKA, 0BecUeHEHUE 1 YYeT XeAMUPOBaHMUA.

Ha ocHoBaHuK aHanu3a HUHAHCOBHIX AKTMBOB M PUHAHCOBLIX o0bA3aTensCTB KomnaHuy Ha
1 aHeapAa 1 31 mapTa 2019 r., a TaKHe $aKTOB U 0BCTOATENLCTB NO COCTORHMIO HA 3TW AaTI, PYKOBOACTBO
KomnaHmu oueHuno snnaHue MCOO (IFRS) 9 Ha oTueTHOCTs Komnanuu:

Knaccugukayua u oyerka

KomMnaHWA Npoa0 aeT OUEeHNBaTL Bee GUHAHCOBLIE aKTUBLI NO CNPaBeaAnBoM CTOMMOCTH. Toprosan
AeBUTOpCKaA 3a00MKEHHOCTb, YYMTIBAEMAA NO aMOPTU3IWPOBAHHONW CTOMMOCTHY, YASPHWUBAETCA B
pamKkax 6usHec-moaeny, uentio KOTOPOH ABNAETCA NOAYYEHUE NPeAYCMOTPEHHbBIX AOTOBOROM
AEHENHBIX NOTOKOB, ABARIOWMXCA UCKNICUUTENLHO NNATEMAMU B CYET OCHOBHOW CYMMBbI
33A0/MKEHHOCTY. KOMNAHUA NPoaHaNU3MPOBaAa XapaKTEPUCTUKK NPEAYCMOTPEHHBIX A0TOBOPOM
AEHEMHDBIX NOTOKOB NO 3TUM MHCTPYMEHTaM W NPULLNAG K BbIBOAY, YTO BCE GMHAHCOBLIE aKTUBLI
OTBEYAKOT KPUTEPHAM SNA OUEHKM NO aMOPTU3UPOBAHHOW CTOMMOCTH cornacHo MCDO (IFRS) 9.

Obecyenenue

Mpumerenne MCOO (IFRS) 9 paanKanbHO M3MEHKMAO NOPAAOK YHETa, UCNONb3yemblid KomnaHuen 8
OoTHOWeHKUW yObITKOB OT obecueHenna Ro GUHAHCOBbIM akTuBam. MeToa, ncnonb3yemblii B

MC®O (I1AS) 39 1 OCHOBAHHBIA Ha NOHECEeHHbIX YObITKaX, Dbl 3aMEHEH Ha MOAEND NPOTHO3HBIX
OKMAIEMbIX KPEAUTHBIX YBbITKOB.

MCDO (IFRS) 9 Tpebyer, 4yTobbl KOMNaHWA OTPa)Kana OUEHOYHLIN Pe3epB No4 OMNLALMEIE KPeAWTHbIE
yBLITKM NO Bcem PUHAHCOBLIM BKTUBaM, KOTOPLIE HE OLEHUBAKOTCA NO CNPaBeANUBON CTOMMOCTH Yepes
npuBbiAb UnK yOLITOK,

MNpu DUEHKE OHUAAEMBIX KPEAUTHLIX YOLITKOB KOMAZHWA NPUMEHWAA MDAEAW OLEHKN KOMNOHEHTOB
KPEAWTHOTO PUCKA: MOAEAk OUEHKH BEPOATHOCTH AedOATa, MOSEND OUEHKH YPOBHA YBLITKOB NpK
AedonTe, moaenb OLEHKKM Cymmbl TpeBosaHuit npu gedonTe.

KOMNaHWA CYUTAET, YTO NO TOProsoit AeBUTOPCKON 33401KEHHOCTH OT BHYTRPUIPYNNOBON OpraHu3aumu
npousowen aedonT, €CAV NNATENN N0 A0TOBOPY NpocpoueHbl Ha 90 aHel. OAHAKO, B onpeaeneHHbIX
cnydanx KOMNaHWA TAKKE MOMKET NPUIATH K 33KNI0HNEHKIO, YTO NO HUHAHCOBOMY aKTMBY NPOM3OLLEN
LehONT, eCNv BHYTPEHHAR MW BHEWHAA MHOOPMALMA YKa3biBAET HA TO, YTO MANOBEPOATHO, 4TO
KomnaHua NOAY4MT BCIO CYMMY OCTABLIMXCA BbINNAT, NPEAYCMOTPEHHbIX NO gorosopy, 6e3 yyeta
MEXaHU3MOB MOBbLIWEHHUA KPEAUTHOIO KAaYecTsa, yaepusaemoix Komnanueis.

KomnaHua npumeHuna BapmaHt moanGuMpOBaHHOIO PETPOCMEKTUBHOMD NPUMEHEHUA, OOHAKO
npumeHeHne MCHO (IFRS) 9 He OKa3an0 CyLECTBEHHOTO BAWAHUA Ha GMHAHCOBOE NONIOHEHHE W
pesynbTaThl AEATENLHOCTH KOMNaHuK.

MC®O (IFRS)} 16 «ApeHga»

PyxoBoacTBO KOMNaHWKU OMUAZET, 4TO NnpumeHeHne MCPO (IFRS) 16 B Byaywiem MOMeT OKalaTb
BAIUAHWE Ha CymMmMY aKTUBOB U 06A3aTenbCTB BLIACTBUE NPU3HAHWA BCEX JOTOBOPOB apeHasl No



[AOr0BOPaM, B KOTOPLIX KOMNAHWA ABNAETCA apeHAaTOpom. OAHAKO HEBO3MOMKHO AaTh Pa3yMHYIO
oueHKy BauAHuA MCDO (IFRS) 16 ao Tex nop, NoKa He ByAeT 3aBeplieH NoApobHLIA aHanus.

KomnaHna 6yAeT NpUMEHATL HOBbLIE U NePEeCMOTPEHHbIE CTaHAapThi U HOBLIE MHTEPNPETALMY C AaThl
BCTYNAEHWA MX B cuay. MCDO (IAS) 8 «YyeTHaA NOAKTUKA, M3MEHEHWA B ByXranTepcKux oLeHKax 1
ownbru» TpebyeT peTPOCNEKTUBHOID NPUMEHEHWUA HOBbIX UNKX NEPECMOTPEHHBIX CTAHAAPTOB, eCIu
MHOE HE YKA3aHO B NPUMEYAHWAX HUKeE.

No MHeHWIO PYKOBOACTBa KOMNaHUM, AGHHLIE NONPABKM HE OKaMYT CYLLECTBEHHOTO BO3AECTBNA Ha
GUHAHCOBOR NONOMEHHE MAKN PE3YNLTaThI AGATENBHOCTM KOMNaHUK.

4, OCHOBHbIE NPUHLUNLI YYETHOW NOAUTUKH
4.1 OcHoBbI NOATGTOBKM

DaHHas ¢puHaHCOBaAA OTHETHOCTL GbiNa NOArOTOBAEHA NCXOAR M3 AoNyWweHUA, uTo Komnanua ByaeT
NPoAOAMATE AGATENbHOCTL B 0603pumom Byaywiem.

DaxHan ¢m-|a|-|coaaﬂ OTY4ETHOCTL NOAroTosneHa 8 COOTBETCTBMK C NPUHUKUNAMHK Y4eTa NO HCTOpIﬂ‘IECKOI}‘l
CTOMMOCTH, 38 UCKNIDYEeHEM HEKOTOPbIX QJMHBHCDBbIX WHCTPYMEHTOB, KOTOPbIE YYUTLIBAIOTCA NO
CTOMMOCTH NepeoLgHKn UIn Cl'lpaBE,Cl,J'IMBDI';I CTOMMOCTH HE KaxAayio OTYETHYIO AaTy, KaK NOACHAETCA
HUHE.

UcTopr4eckan CTOMMOCTb 0bbIuHO onpeaenaeTcA Ha OCHOBe CI"IpEIBE,qﬂMBOﬁ CTOMMOCTH
BO3HarpaMAaeHuna, nepeaaHHoro 8 06mMeH Ha TOBapbl M YCAYTu.

CnpasefnnMBan CTOMMOCTL OTPAMKAET LeHy, KoTopaa Buina 6bl NoAYYEHa NPY NPoAANE aKTUBa MNK
ynaaueHa npu nepegadqe 06A3aTeNbCTBE B pamKax 0BbIYHOR CARNKN MEMAY YYACTHUKaMK PoIHKE Ha
BaTY OUEHKM, HE33BUCUMO OT TOFO, ABNRETCA M TaKaA LEeHa HenocpeacTBeHHD Habawaaemon v
NOJNIYYEHHON PACYETHBIM NYTEM C UCNONL3OBAHUEM APYFON METOAMKKW OUEHKHK. NPKU OLEHKe
CNpaBeANMBOR CTOMMOCTH aKTUBA UAK 06A3aTeNLCTRE, KOMNAHWA YUMTHIBAST XapaKTEPUCTUKN aKTUBE
nnu 06A3aTeNbCTBE, ECAN YHACTHUKM PbIHKE YHUTbIBAAK Obl TAKWE XapaKTEPUCTUKIM NP GOPMUPOBAHWK
LEHb! aKTUBa MK 00A3aTENbCTBA HA A3TY OUEHKWU. [1nA NpOBEAEHWUA OUEHKHK NO CNPaBEAANEDN
CTOUMOCTH U/UAKN PACKPbITUA UHDOPMALMY B OTHOLIEHNM OLEHKU CNPaBeaMBoi CTOMMOCTH,
CNpaBeaMBan CTOMMOCTb B aHHOU GUHAHCOBOI OTUETHOCTU ONPEAENAETCA BbilWeyKasaHHbIM
cnocoBom, 332 UCHNIDUEHKEM CARNAOK C BLINNATAMU Ha OCHOBE COBCTBEHHBIX ADAEBLIX MHCTPYMEHTOB,
oTHocawmxea K chepe npumereHrs MCDPO (IFRS) 2, AM3WHToBLIX CNEpaUMIA, OTHOCAWMXCA K chepe
npumeHeHus MCPO (IAS) 17, a TakKe OLEHOK, CPaBHUMBIX CO CNPaBegANBON CTOMMOCTLIO, HO NPKH 3TOM
HE ABNAIOLLMXCA CNPAaBegAMEDN CTOMMOCTLIO, KaK, HaNPUMED, YUCTaA CTOMMOCTb BO3MOHHON
peannsayumn 8 MCPO (IAS) 2 nAM LEHHOCTE MCNoAL30BaHKA B MCHO (IAS) 36.

Kpome Toro, ANA uenein NoaroToBKM GUHAHCOBOW OTYETHOCTH, OLEHKA CNPaBEAAMBON CTOMMOCTU
RNACCUPULIMPYETCA HA OCHOBaHUM Mepapxumn CNpasegnnBoi CTOMMOCTH (YpoBeHsb 1, 2 uau 3). YpoBHM
COOTBETCTBYIOT BO3MOMHOCTH NPAMOF0 ONPEAENEHNs CNPABeaANNBON CTOMMOCTH HA OCHOBE PhIHOYHBIX
DAHHBIX U OTPAXKAIOT 3HAYMMOCTH MCXOAHbIX AaHHBIX, UCNO/L30BEHHLIX NPY OLEHKE CPaBeaInBoi
CTOUMOCTH B LENOM:

*  UCXOAHLIE AaHHbIe YpoeHA 1 npeacTaBarioT coboil He Tpebylowme KOPPEKTUPOBOK KOTUPOBKK Ha
BKTMBHBIX PbIHKAX MAEHTUYHBIX 3KTMBOB UAK 0BA3aTeNLCTE, K KOTOPLIM KOMNaHWa umeeT goctyn
Ha AaTy OLEHKMW;



*  UCXOAHLIE AaHHBIE YPOBHA 2, HEe ABNAKOTCA KOTUPOBKAaMMK, ONpeaeneHHbiMmKU Ana YposHAa 1, Ho
KoTopeie Habnoaaemsl Ha pbiHKe AAA aKTUBa UnK obAsaTtenscTBa NMbo Hanpamyio, 6o
KOCBEHHO; U

*  UCXOQHble AaHHble YPoBHA 3 npeacTaBnainT coboi HeHabalogaemble UCXOQHbIE SaHHbIE N0
aKTMBY UK 0BA3aTeNbCTBY.

®duHaHcoBaR 0THETHOCTL KOMNaHWW NOAFOTOBAEHE B COOTBETCTBUW € MEMAYHAPOAHBIMY CTaHAAPTaMN
thuHaHcoBoit oTYeTHOCTH {«MCPO») BLINYLWEHHBIMW KOMUTETOM NO MEMAYHAPOAHBIM CTAHAZPTAM
dwnHaHcoBok oTueTHOCTH («KMCDO»).

DYHKUMOHANBHAA BANIOTA

CraTbu PpyUHEHCOBOK OTYETHOCTM KOMNAHUKW M3MEPAIOTCA B BaNIOTE OCHOBHOW 3KOHOMMWYECKOHW cpeayl, B
KOTOpOW NpeanpuaTHe GYHKUMOHUPYET («PyHKUMOHANLHAA BanTan). BYHKUMOHaALHAA BaMOTa
Komnaunu— KasaxcraHckunia Tedre («tenren). Baniota npegcrasieHuns gaHHoi GUHAHCOBON OTYETHOCTH
—TeHre, Bre sHa4YeHUA QOKPYrABHbI S0 UeNbIX TEICAYHBIX TEHIe, 8CAU HE YKa3aHO MHoe,

B3zanmozaver

duHaHcosbll aKTM8 U PUHaHCoBOEe 0BA3aTENLCTRO 3a4UTHIBAIOTCA, M B OTHETE 0 GUHAHCOBOM
nono¥eHnn oTpamaeTca cCaNbAnpoBaHHaA Cymma, TONbKO ecnu Komnauuwa nmeet opUaAUYEeCcKn
3axpennedHoe NPaBo OCYWeCTBNTL 3aYeT NpU3HaKkbix B 6anaHce cymm v HamepesaeTcs mbo
npou3sBecT 3a4eT no CEJ’Ibp,HpOBaHHOFI cymme, anbo pPEeann30BatTh aKTUB W UCNOAHUTL obs3atenscTBo
0AHOBPEMEHHO. [loX0Abl U Pacxofpl HE B3aMMO334MTbLIBAIDTCA B OTYETE O NpUBLINAX KK yoRITKaX, 33
MCKAIO4EHUEM CNy4YaeB, Koraa 3To TpebyeTca MAK paspewaeTca cTaHaapToM GyXranTepcKoro y4era uim
COOTBETCTBYHOLWEN WHTEPNPETALWENA, NPWU 3TOM TaKWe C/Iy4aH OTABNLHO PacKpPLIBAOTCA B yYeTHOM
nNOAUTUKE KomnaHuk,

OCHOBHbIE NOAOKEHHA YYETHOMN NONNTHKN NPUBEAEHLI HUIKE.
4.2 MprHUMN HenpepbIBHOW ARATEABHOCTH

DanHan drHaHCOBaA OTMETHOCTb ObINA NOATOTOBNEHE, MCXOAA M3 AONYLIEHMA O TOM, 4TO KOoMnaHua
BygeT NpUBEPHMUBATLCA NPUMHLMNEG HENPEPLIBHON AEATEABHOCTM. 3TO NPEANONaraeT peanu3aumio
aKTUBOB WU norawexdue 0BA3aTeALCTB B X04e €€ 06LIMHON X03ANCTBEHHOI AeATenbHOCTH B 06o3pumom

Byaywem.

Komnaxnua npuaHana ynetyio npubeins B pazmepe 3189 ThiC. TEHTE 33 KB3PTaN, 3aKOHYMBLIMACA 31
mapta 2019 r. {3a KBapTan, 3aKOHYMBWHIACA 31 mapTa 2018 r.: 34 TuiC. TeHre). AanbHeiwan
AeatenbHocTs KoMNaHWK, CBA3AHHAA € NONYYEHUEM KOHTPAKTa Ha HEAPONOAL3OBAHWE, HBYANOM
reonoropassefouHbix paboT n nocneayiowemy NNaHOBOMY BLIXOAY HA NPubblAb OT ONepalMoHHON
[EATENLHOCTHW, 3aBMCUT OT onpeaencHHsix Oyaywmnx coObITWiA, BKAIOYAA NOAYYEHWUE paspewernid oT
peryavpylowmx 0praHos, 4ocTaTouHoe PuHaHCUpoBsaHue, obbembl NPOARK M AOX0A0B, AOCTAaTOUHBIX
ANA NOKPLITUA pacxoaoe KomnaHuu.

PyK0oBOACTBO NoAaraet, 4To B 0603pumom Byayluem KoMNaHuA NONyYUT AOCTaTO4HOE GUHAHCKPOBAHNE
OT aKLMOHEpPa U APYriX CBA32HHbIX CTOPOH B popme PUHAHCOBOR NOMOLLM M 33iMOB, KOoTopbie ByayT

MCNONL3OBATLCA ANA GUHAHCUPOBaHNA Byayiuei AeATEALHOCTH.

4.3 MNpwaHaH1e [OX0[008



NpoueHTHbLIE OX0AbI

NpoueHTHbIE J0X0Abl NO PUHAHCOBLIM BKTUBAM NPWUIHAKOTCA, ECAW BEPOATHOCTL NONYHEHWUA
KomnaHWeil 3KOHOMUWYECKON BbIFOAbI BLICOKA U BEAMMUHE A0X0A0B MOXKeET ObiTh AOCTOBEPHO OUEHEHa.
NpoueHTHbIE A0XOAbI PACCYMTHIBAIOTCA UCXOAA U3 BanaHcoBoi CToMMOCTH PpuHancoaoro akTuea (6e3
y4yeTa npoueHToB) 1 3GdEKTUBHONW NPOLEHTHO CTABKU, KOTOPaR PaCcCHUTLIBAGTCA Tak, YToGLI
obecneyuTe QUCKOHTUPOBaHWE OXUAAEMBIX Byaynx AeHeKHbIX NOCTYNAEHWA B TEYEHUE OXWAAEMOro
CpOKa Ao norawexua GUHaHCOBOro akTusa A0 ero 6anaHcoBot CTOMMOCTH Ha MOMEHT NPU3HAHMUA.

4.4 Hanoroobnoxexune

Pacxogbl no Hanory Ha NpUbbiAL NPeACTasnAT cODOW CyMMY TEKYLLETO M OTAOKEHHOID HANOTa Ha
npubbInb.

TeKywnuii Hanor Ha Nnpubbin.

Cymma TEKYLMErD Hanora ONpPeaenAeTcA UCXOAA M3 BENWYMHLI Hanoroobnaraemoit npubebinuy 3a rog.
Npnbbinb A0 HAACTOODAOMEHUA OTAMYEETCA OT NPUOLINU, OTPAMEHHOMU B OTYETE O NPMBLIARX MK
yGbITKaX ¥ Npouyem COBOKYNHOM BOX0AE Npubblnax uny yBuiTKax, W3-3a cTaTel A0XOA0B UM Pacxofos,
NoAneHalmux HanorooBAoHEHUI0 NAK BLIMETY ANA Le/ieik HanoroobNoMeHWA B APYrMe OTYETHLIE
Neprogbl, 8 TAKIKE CTATEN, HE NOANEKAWMX HANOTOOBNOKEHKIO MAK BLINETY ANR Leneit
HanorooBnomenuna, OBA3aTENbCTEA NO TEKYLWEMY HANOTY Ha NPUEbIAL PacCYNTLIBAIOTCA C
MCNONb3OBAHUEM CTABOK HANOrooBNOKEHWA, BBEAEHHBIX 3aKOHOAATENILCTBOM B SeHCTBUE 40
OKOHYaHWA OTYETHOTO Nepuoaa.

OTnoxeHHblH Hanor Ha npubbinb

OTNOXKEHHbIN HANOT HA NPUGbINIL NPU3HAETCA B OTHOWEHWW BPEMEHHBIX pa3HnL mexay BanaHcosok
CTOMMOCTLI aKTMBOB U 06A3aTeNbCTB, OTPAKEHHDLIX B PUHAHCOBON OTHETHOCTH, U COOTBETCTBYOWMMMU
AaHHbLIMU HANOICBOTD YYETd, UCNOABIYEMbBIMK NPU pacueTe Hanoroobnaraemon npubeinm.

OTNOMEHHbIE HANOMOBLIE AKTUBbLI OTPAMAOTCA C YHETOM BCEX BbIYMTAEMbIX BREMEHHLIX Pa3HUL, NPy
YC/IOBWM BbICOKOW BEPOATHOCTH Hanuuua B Byaywem Hanoroobnaraemoit npubbinu Ana ucnonb3oeaHuA
3TUX BPEMEHHbIX pasHuL,. Hanorossble akTUBebl ¥ 06A3aTeNLCTBA HE OTPAKaAOTCA B YUHBHCOBON
OTYETHOCTH, €0/ BPEMEHHBIE Pa3HWLbI BOZHUKAEIOT BLABACTBME NEPBOHAYANLHOTO NPU3HAHWUA aKTMEBOS
1 06A33TENLCTE B pamKax caenoK (Kpome caenok no obbeguHerunio BusHeca), KOTopLIE HE BAMAIOT HW
Ha Hanoroobnaraemyio, Hu Ha Byxraatepckyio npubbine.

BanancoBan CTOMMOCTL OTAOMEHHBIX HRACTOBLIX AKTUBOB NEePecMaTRUEASTCA Ha KOHEL, Kaxaoro
OTHETHOFO NEPUOAZ U YMEHLLUABTCA, 8CIN BEPOATHOCTb HanuuuMA B Byaywem HancrooBnaraemoin
npuBblNK, HOCTATOYHON ANA NOAHOTO MAKM YACTUHHOIO UCNONLIOBAHUA 3TUX aKTUBOB, Honee He ABAAeTCA
BbICOKOIA.

OTnOMKEHHLIE HANOTOBbIE BKTHBLI Y1 0BA33TENLCTBA NO HAROTY HA NPUBLINL PACCHNTRIBAOTCA €
MCNONb30BaHUEM CTABOK HanoroobnomeHun (3 TakKe NONoKEeHKI HaNoroBOro 3aKOHOAATeNbLCTBa),
KoTopble BblAn YTBEPHABHE AN NPAKTUMECKK YTEEPKAEHLI 3aKOHO4ATEALCTEOM Ha OTUETHYIO AaTY U,
KaK NnpeanonaraeTcs, ByayT AeACTBOBaTL B NepUoL PEaAN3aLMM HAAOMOBOMD aKTWBA UAK NOFAWEHNA
obaszatenscTBa.



OUueHKa OTNIOMKEHHBIX Hanorosbix 00A3aTeNbCTE U aKTUBOB OTPAMAET HANOTMOBLIE NOCABACTBUA
HamepeHuit KomnaHuM (No COCTOAHWIO HA KOHEL, OTYETHOTO NEpUoAa) B OTHOWEHWK cnocobos
BO3IMELLEHWA MAY NoraweHus BanaHcoBoN CTOMMOCTH aKTHBOB 1 00A3aTeNbCTE.

B3aWmO03aueT N0 akTMBam W 06A3aTENLCTEAM NO OTNOHEHHOMY HANOTY NPOM3BOAMTCA B TOM C/IyYae,
KOr4a MMEETCA IOPMANUECKN 33KPENNEHHOE NPABO 334ECTb TEKYLWME HANOMOBbIE AaKTUBbI NPOTUB
TEKYLIMX HANOroBbIX 06A3aTENLCTR, M KOT4A OHM OTHOCATCA K NOAOXOAHOMY HANOTY, B3MM3EMOMY
OAHVM 1 TEM e HANOMOBLIM OpPraHom, 1 KOMNaHWA NNAHUPYET BOSMECTUTL CBOW HANOMOBbLIE aKTMBbI K
NOracuTe HaAOroable 0BA3aTeNLCTBA HA HETTO-0CHOBe.

4.5 ®UHAHCOBbIE MHCTPYMEHTDI

®UHaHCOBLIE aKTHBLI U HUHAHCOBLIE 0BA3aTENLCTBA OTPAKAIOTCA B OTYETE O GUHAHCOBOM NONQHEHNU
KomnaHuu, korga KOMNaHWA CTAHOBUTCA CTOPOHOW NO A0FOBOPY B OTHOWEHWM COOTBETCTBYIOLWEFD
(GUHAHCOBOTO UHCTPYMEHTA.

duHaHCOBbIE aKTHBbI U PuHaHCoBLIe 06A3aTENLCTBA NEPBOHAYaNLHO OLEHMBAIDTCA N0 CNPaBesAvBoR
CTOMMOCTH. TPAH3aKUKOHHbIE U3AEPHKK, HANPAMYIC CBA3AHHLIE C NpUobpeTeHUeM UAKn BoINYCKOM
GHMHAHCOBLIX aKTMBOB U pUHAHCOBbLIX 06A3aTENLCTB (KpOME GPUHAHCOBLIX aKTUBOB U PUHAHCOBLIX
06A33TeNLCTB, OTpaXaemblx N0 CNpPaBeaNMBoOH CTOUMOCTI Yepes NpUBLINN nan yBuiThu),
COOTBETCTBEHHO YBENNUMUBAIOT MM YMEHBLIEIOT CNP3BeANUBYIO CTOMMOCTb PUHBHCOBLIX aKTUBOB UK
¢buHaHCcoBbIX 06A33TEALCTE NPY NEPBOHAYANLHOM NPUIHAHWK. TPaH3aKUNOHHLIE U3AEPKKK, HANPAMYIO
OTHOCAWMECA K NpUoBpeTednio PUHAHCOBRLIX BKTMBOB WK HUHAHCOBLIX 06A33TENLCTE, OTPAXKaeMbIX NO
CNpaBeaMBO CTOMMOCTI yepes Npubblan nan yBbITKK, OTHOCATCA HENOCPeACTBRHHO Ha NpubLinK nau
yObITOK.

$OUHAHCOBDLIE aKTUBDI

MNpusHaHWe U NpeKkpalyeHne NPU3HaHNA GUHAHCOBBIX GKTMBOB NPOVCXOAWUT B AaTY 3aKNI0YEHUA CABNKK,
NPYU YCAOBUK, YTO NQKYTNKA WU NPOAAKS aKTUBA OCYLECTBARETCA NO AOTOBOPY, YCIOBUA KOTOPOTO
Tpeby10T NOCTABKK aKTHBA B TEYEHWE CPOKE, NPUHATOTC Ha COOTBETCTBYIOLWEM PhIHKE.

Bce npu3HaHHble B yueTe GMHAHCOBbIE aKTHBbI, NOC/AE NEPBOH3YANLHOTO NPU3HAHWA AOAKHbI
OLEHWBATLCA NO aMOpPTU3NpOBaHHOW MMBO No cnpasesnUBO CTOMMOCTU B 33BUCHMOCTH OT
KnaccupuKamn PUHAHCOBbIX aKTWMBOB.

Knaccughukauua huHOHCOBLIX GKMUBO8:

*  [ONroBbie MHCTPYMEHTBI, YAEPHMBaemMble B pamKax BU3HeC-MOenm, UeAbio KOTOPOR ABNAETCA
noNy4eHUe NpeaycMOTPEHHbIX 4OTOBOPOM AEHENKHbLIX NOTOKOB, KOTOPbIE BKAIOYAIOT B cebA
MCKNIOYMTENLHO BbINNATHI B CHET OCHOBHOW CYMMbI 10Ara U NPOLEHTDI, NOCAE NEPBOHAYaNLHOro
NPU3HAHUA OLEHNBAIOTCA NO AMOPTUINPOBAHHON CTOMMOCTH.

*  [oAroBble MHCTPYMEHTbI, YAEPHUBaEMbIe B PamKax BU3HEC MOAENH, LIeNbIo KOTOPO ABAAETCA
KaK NOAYYeHUE NPeayCMOTPEHHbIX A0rOBOPaMM ABHEMHbIX NOTOKOS, BKNIOUAIOWMNX
UCKNIOMMTENLHO NNATEMKU B CYET OCHOBHOW CYMMbl 40NTa U NPOLUEHTBI, TaK M NPoAaKa
COOTBETCTBYIOWMX AONFOBbLIX MHCTPYMEHTOB, NOCNE NEPBOHAYaNLHOTO NPU3HAHUA OLEHNBAIOTCA
o CNPaBeANNBO CTOMMOCTM YEPes NPOUMIA COBOKYNHLIA A0X0A;

*  Bce npouue AOArOBbIE MHCTPYMEHTBI (HaNPUMED, AONTOBbIE MHCTPYMEHTSI, OLEHWBAEMbIe N0
CNpaBeaNMBON CTOMMOCTH MAM NPpeAHa3HaYeHHbIE B1A NPOJAMHN) U MHBECTULIUM B A0NEBLIe



MHCTPYMEHTbI, NOCNE NEePBOHAYaNLHOMO NPU3HAHWA OLEHWBAIOTCA NO CNPABEAMBON CTOUMOCTH
yepes npubbinb AN yBLITOK.

Npu 3TOM NPU NEPBOHAYANbHOM NPHU3HAHUKM GUHAHCOBOrO aKTMBa KOMNaHWA BNPABe B KAA0M
OTAENBHOM CAYYae OCYWECTBUTL He NoANeKaluui 0TMeHe BuiBop/Knaccudukaumio. B yacTHoCTK:

*  KOMnNaHWA Bnpase NpuMHATL De30T3bIBHOE peWweHne & NPpeacTaBneHuy B COCTaBe NpoYero
COBOKYNHOrO 40X043 NOCNEAYIOWMX USMEHEHNH CNPABEANNBON CTOMMOCTH MHBECTULMK B
cobcreeHHbIA KanuTan, ecAv TakWe UHBECTULUKM He NPeAHa3HaYeHb) AR TOProBAN U He ABNAIOTCA
YCNOBHBIM BO3HArpamaAeHUem, NpuaHaHHbiM npuobpetatenem npu obbveguHenun Gusneca, K
KoTOpoMy npumenaeTca MC®O (IFRS) 3; a Takxe

e Komnasua moweT NpuHATL 6Ge30TabiBHOE peleHnn 06 0THeCEHNM A0ATOBOTO MHCTPYMEHTA K
xateropun OCCYNY, ecnu Takoi A0NrOBOW MHCTPYMEHT COOTBETCTBYET KPUTEPUAM ANA
NIPUIHAHWA NO aMOPTU3MPOBAHHON CTOMMOCTY AW CNPaBeaNNBOR CTOMMOCTH Yepes NpoUUi
COBOKYNHbIA A0X04, NPW YCACBUU, 4TO 3TO YCTPAHAET MAK 3HAYUTE/BHO YMEHbINAET YHETHOR
HeCoOTBeTCTBME («OnUUA yyerta no cnpaBea/MBoi CTOUMOCTIY).

Mpuryun oyerHku no cnpagednusol cmoumocmu Yepes npubbias uau yosImoK

CnpaseanvBan CTOMMOCTL NpeacTaennet coboit ueHy, KoTopaa 6bina Gbl NOAY4EHA NPW NPOAAKE aKTUBE
WK ynnayeHa npu nepegade 06A3aTenbCTsa B YCIOBUAX OBLIMHON CABAKK MEMAY YHACTHUKAMN PbIHKA
Ha ATy OUEHKW HA OCHOBHOM PbIHKE UAU, B CNy4ae ero OTCYTCTBUA, Ha Hanbonee BuIrOAHOM PBIHKE, K
HOTOpOMY ¥ KOMNaHuK ecTb SOCTYN Ha yKa3aHHYi0 AaTy.

KoMNaHWA OLEHWBAET CNPaBESANBYI0 CTOMMOCTE MHCTPYMEHTE C MCNOAb30BAHWEM KOTUPDBOK AaHHOTO
MHCTPYMEHTa Ha aKTUBHOM PbIHKE. PLIHOK NPU3HAETCA aKTMBHOM B Cy4ae, €W ONepauyMin N0 aKTHSY
1A 06A3aTenLCTBY COBEPLWAIDTCA C 4OCTATOUHON YacTOTOR W B gocTaTtodHOM cbbeme ANA onpeaneHun
HOTMPOBOK Ha PerynapHoi OCHoBe.

MpW OTCTYTCTBUM TEKYLLMX KOTUPOBOK Ha AKTMBHOM pbiHKE KOMNaHWA NCNOAL3YIOT METOALI OUEHKH,
KOTOPLIE NCNOSb3YIOT MAKCUMaNbHO Habnogaemble HCXOAHEIE AgHHbIR, 8 HeHabnoagaemble NCXOAHbIE
AaHHbIE UCNONL3YIOTCA MUHUMANLHO. BoiGpaHHble METOAb! OLUEHKW BKNOUAIOT BCE (aKTOpPbI, KOTOpbLIE
YYACTHWUKHM PbIHKA NPUHAAKM Bbl BO BHUMaHKE B AaHHbIX 0BCTORTENbCTBAX.

Ayuwnm CBMAETENLCTBOM CNPaBeaNMBOM CTOMMOCTU GUHAHCOBOTO UHCTPYMEHTA NPU NEPBOHAYALHOM
npu3HaHun oBbIYHO ABNAETCA LEHa CABNKY, TO €CTb CNPaBeANNBan CTOMMOCTb NPK BbINAAYEHHOTO MK
NOAYYEeHHOFO BO3meweHun. Ecnv Komnauun onpeaenneT, 4To cnpasegnnean cToumocTs Npu
NepaoHayantHOM NPU3HAHWMK OTAUYEETCA OT LUEHbI CAE/KM, U CNPaBeANNBan CTOUMOCTb HE
NOATBEPHAIETCA TEKYLUMMHU KOTUPOBKEMMW H3 aKTMBHOM PbIHKE ANA aHANOTMYHOTO aKTHBA WK
0653aTeNLCTBA M HEe DCHOBBLIBABTCA HAa METOAAX OLEHW, CNOAb3YIOLWMNX TANbKO Habinlogaemble
UCXOAHBIE AaHHBIE, PUHAHCOBLIM MHCTPYMEHT NEPBOHAYaNbHO OLUEHWBAETCA NO CNPaBea/IMBON
CTOMMOCTH, CKOPPEKTUPOBaHHOM, YTOGbl OTCPOUUTL PA3HULY MEKAY CAPABENMBON CTOMMOCTLIO NPK
NEepPBOHAYAALHOM NPUIHEHWUK U LEHOH CAENKK. [OCNe NepBOHAYaNBHOMD NPU3HAHWUA Pa3HULA
oTpaxaeTca 8 coctase npubblnu nny yEbITKa COOTBETCTBYIOLMM 0BPa3om B TEUEHNE BCErO CPOKA HMU3HN
MHCTPYMEHTa, HO He NO34HEe MOMEHTa, KOTAa OLEHKA NOMHOCTLIO NOATBEPKAAeTCA Habniogaembimu
MCXOAHBIMK ABHHBIMK MW KOTA43 ONEPALMA YIKE 33BepLIeHa.

NpuBbinn nnmn yEbITKY, BO3HNKAIOWMWE NPW UIMEHEHWUMW CNPABEeAMBOIA CTOMMOCTN GUHAHCOBOTO aKTUBa
unu 06a3aTenuCTBa, OTPAKAIOTCA Cneayowmum obpasom:



- npuBbink UK yOTOK NO PUHIHCOBOMY MHCTPYMEHTY, KABCCUDUUUPOBAHHOMY B KATEFOPUIO
OUEHWBEEMbIX NO CAPABELAUBON CTOMMODCTH, USMEHEHWA KOTOPOW OTPAMAKNTCA B COCTaBe NpubbinKu nnu
yObITKa 33 Nnepuog, OTpaMalTCcA B coCTase npubbinn nav yboiTka.

Memod agppexmusHoll npoyeHmHoil cmasku

Metog 3¢ dpeKTUBHON NPOLUEHTHOW CTaBKU — 3TO METOA NPU3HAHWA NPOLUEHTHBLIX OXO0A0B AW
NPOLEHTHBIX PAcX0A0B B TE4EHWEe COOTBETCTBYIOWETD Neprosa C Lenbio 0BecneyeHa NOCTOAHHOH
MPOUEHTHOW CTaBKM (3DGEKTUBHOW NPOUEHTHOW CTaBKy) Ha BaNaHCOBYI0 CTOMMOCTE UHCTPYMEHTA.

3¢ PeKTHBHAA NPOLEHTHAA CTABKA — 3TO TOYHAA CTABKAE AMCKOHTUPOBaHUA pacueTHbIX By yumx
OEHEMHBIX BBINNAT UAK NOCTYNAEHMA (He BrAUaA Gyaywme yDbITHU NO KpeAWUTAM) Ha OXMO3EMBINA
CPOK AENCTBMA PUHAHCOBOTC MHCTPYMEHTE WAK, B COOTBETCTBYIOWMX CAYYaRX, Ha Gonee KOPOTKWIA CPOK
A0 4ncToit BanaHCcoBOW CTOMMOCTH GPUHAHCOBOTrO HCTPYMEHTa. I $eKTHBHAA NPOLEHTHAA CTAaBKa
MCNONB3YETCA ANA AUCKOHTUPOBAHUA AEHEKHLIX NOTOKOB NO MHCTPYMEHTaM € NNABAIOLLEN CTABKOWU A0
CAeAyIOLEeR AaThl U3BMEHEHWA NPOLEHTA, 338 UCKAKOYEHWEM NPEMUK UM AUCKOHTE, KOTOPLIE OTPaMAIoT
KpeAWTHbIM CNpeg No NAABaIoWEN CTABKe, YKa3aHHOW ANA AaHHOMC UHCTRYMEHTA, WAW NO APYrM
nepemeHHbIM HaKTOPam, He YCTaHaBMBAEMbIM B 3aBMCKMOCTIW OT PbIHOYHOTO 3HaueHuA. Takue
NpemMuKu WU AUCKOHTB aMOPTU3UPYIOTCA HAa NPOTAXEHUU BCETO OXHWABEMOTo cpoka oBpaweHna
MHCTPpyMeHTa. PacyeT ANCKOHTMPOBAHHOW CTOUMOCTW BKMOYBET BCE KOMUCCUOHHDBIE, BbINNAYEHHbIE U
noNnyyeHHble CTOPOHaMW KOHTPAKTA, COCTABARIOWMWE HEOTbEMAEMYIO YaCTb 3P HEKTUBHOW NPOLEHTHOMN
CTaBKM.

Aloxodbr u pocxodsr om Kypcoeeix pasHuy

BanaHcoBan CTOMMOCTL (PMHAHCOBLIX AKTUBOB, BLIPAMKEHHBIX B MHOCTPAHHOW BaNIOTE, ONPEAENAETCA B
3TO# UHOCTPEHHON BaNIOTE W NEPECHUTLIBAETCA NO CNOTOBOMY KYPCY HA KOHEL, KaYKA0F0 OTHETHOrO
nepuoga. B wacTHocTH, AnA PUHAHCOBLIX aKTMBOB, OLEHMBAEMbIX NO @MOPTU3MPOBAHHOW CTOMMOCTH,
KOTOPbIE HE ABNAIOTCA YaCThi0 YKa3aHHbIX OTHOWEHMWH XeAKWPOBAHMA, KYPCOBLIE PA3HULBI OTPAMXKAIOTCA
B coctase Npubuinv nav ybuiTka.

ObecyeHeHue PuHaHCO8bIX AKMUEDE

KomnaHus Bceraa Npu3Haer kpeguTHole YObITKW NO TOprosoil aebutopeKoi 3af0MKEHHOLTU U
KOHTPaKTHbIM aKTHBaM, OXUAIEMBIM 3d BECL CPOK AEﬁCI’BMH AdHHbIX CbHHEIHCDBbIX WHCTPYMEHTOB.
Omupaemble KpeAUTHBIE YEBITKA N0 3TMM GUHAHCOBLIM 3KTUBAM QUEHUBATCA C MCNOAL30BaHUEM
Matpuubl OUEHOUYHbIX PE3epBOB, OCHOBAHHOW Ha UCTOPWYECKOM OnbiTe KOMNAHKK NO KPEAWUTHbIM
y6biTKam, C NONPABKONA Ha (aKTOPbI, XaPAKTEPHLIE ANA AOAMHUKOB, 0BLIME IKOHOMUUYECKUE YCACBUA N
OLLEHKA KaK TEKYLLEro, TaK U NPOTHO3UPYEMOTO HANPasNeHWUA YCI0BUA Ha OTUETHYIO AaTy, BRIKOYAR
BPEMEHHYIO CTOMMOCTb AEHET, TAe 3TO YMECTHO.

[nA Bcex Nnpounx GUHAHCOBLIX MHCTPYMEHTOB KOMNaHWMA NPU3HAET OLEHOYHLIM pe3eps B pasmepe
NOAHOW BEAWYMHBI KPeAUTHBIX YOLITKOB, 0XKUAaembIX 32 BECb CPOK AeilcTenA GUHAHCOBOro
WUHCTPYMEHT3, B CAyyae 3HaUYUTeNbHOTO YBEANYEHUA KPeAUTHOMO PUCKA NO MHCTPYMEHTY C MOMEHTA ero
NepBOHAa4aNbHOro NPUsHaHUA. BO BCEX OCTaNbHBIX CAYYARX pe3epsbl N0 OXMUAIEMBIM KPEAWUTHbIM
yBbiTKam GOPMUPYIOTCA B pasMepe, paBHOM BENTMYUHE KPeguTHbIX YBBITKOB, OMKAaembIX B Npeaenax
12 mecaues.

OLeHKY OMKUAaeMbIX KPeaUTHBIX YEBITKOB, HEOBX0AWMO NPOUIBOANUTL C NOMOLLID OLLEHOYHOTO
pe3epsa, BeN1M4MHA KOTOPOTO paBHa:



*  BEAMYWHE KPeaWTHBIX YObITKOB, OMKMAZEMbIX B TEYEHHE NOCAEAYIOWMX 12 MECALEB, T.€. TOW YacTu
KpeaWTHLIX YObITHOB 32 BECb CPOK A2ACTBUA DHUHAHCOBOIO MHCTPYMEHTA, KOTOPanA NpeacTasnseT
coboin oxmnaaemble KpeauTHble yObITKW BCheacTBWE CNYHAEs HEWCNOAHEHWA 00A3aTeNLCTB No
MHCTPYMEHTY, MOTYLLLMX BO3HWKHYTL B Te4eHMe 12 mecAues NocAe oTYeTHOW Aatl («nepsan
craguan);

*  BEAWYKUHE KPeAUTHLIX YOLITKOB, 0XMAIEMbIX 33 BECb CPOK AWCTBUA GHUHAHCOBOrO MHCTPYMEHTS,
KOTOPbIE BO3HWKAIOT BCAEACTBUE BCEX BO3MOMHLIX CAYYAEB HEMCNONHEHUA 06A3aTeNbLCTB No
MHCTPYMEHTY B TEYEHMWE CPOKa ero AeWCTenA («BTOPan CTaAMAN W «TPETbA CTaZNUA»).

3HOYUMENbHOE YyBEAUYEHUE KpEdUﬂTHOBO PUcCKka

MpH OUEHKE Ha NPEAMET 3HAUMTENLHOMO YBEAWYEHWUA KPEAWTHOMO PUCKA NO GUHAHCOBOMY
WHCTPYMEHTY C MOMEHTA NEPBOHAYaNbHOIO NPU3HaHKMA KOMNaHKA CpaBHMBAET puCK aedonTa no
WHCTPYMEHTY NO COCTOAHMWIO Ha OTYETHYIO AaTY UCXOAA W3 OCTaBLIENOCA CPOKA NOTALEHMR, C PUCKOM
AedOATa, KOTOPLIR NPOrHO3UPOBA/ICA Ha YKA3aHHYIO OTYETHYIO A3TY ANA OCTaBLWEroCA CPOKA NOrateHun
NpY NePBOHA4aNbHOM NPU3HAHUK PUHAHCOBOID UHCTPYMEHTA.

Mpw nposeAeHWK Takoi oueHKM KomnaHwa yuuTbisaeT 060CHOBaHHYIO M NOATBEPKAAEMYIO
KONVMYECTBEHHYIO U Ka4eCTBeHHYIO MHGOPMaLMIO, BKAKOYAR MHGOPMALMIO 33 NPOWAbIe NepUoabl K
NPOTHO3HYI0 MHGOPMAaUUIO, KOTOPAA MOXKET BbiTb NoAyYeHa 6e3 HEONPaBAaHHLIX 3aTPaT MAW YCUNUIA Ha
OCHOBaHUM MMEICLLErD Y KOMNAaHMK ONBITA U SKCNEPTHLIX OLEHOK, BKAOYAA NPOTHO3HbIE A3HHbIE.
PaccmaTtpuBaemasn NporHo3Han MHGOPMaLMA BrOYaeT ByayLume NepcnekTMBL! OTpacnen, B KOTOPbIX
paboTaloT AOMKHMKW KOMNaHKM, NONYYEHHbBIE W3 OTYETOB IKOHOMUYECKUX IKCNEPTOB, GUHAHCOBbLIX
aHaNUTUKOB, NPaBUTRNbCTBEHHLIX OPraHOB, COOTRETCTBYHIWMX aHANUTUYECKUX USHTPOB W ApYruX
AHANOMMYHbIX OPraHM3aUmni, TAKKE KaK W PaCCMOTPEHMUE PasIUYHbLIX BHEWHNX MCTOMHUKOB GaKTUUECKON
¥ NPOrHO3NPYEMON IKOHOMMUYECKOIA MHPOPMALMK, KACAIOLWENCA OCHOBHOWM AEATENLHOCTM KomnaHuw.

B 4acTHOCTH, NPU OLIeHKE 3HAYMTENLHOMO YBENWHEHUA KPEAUTHOTO PUCKA C MOMEHTA NEPBOHAYANBHOTO
NPU3HAHWA YYUTLIBAETCA CNAYIOWAA MHPOPMALMA:

*  QanTUIECKOER MNKN DKMAGEMOE 3HAYUTENLHOE YXYSWEHUE SHELWHErD (EC/M UMEBTCA) MNK
BHYTPEHHEND KPEQUTHOTO PENTUHIa GUHAHCOBONC MHCTPYMEHT];

*  3HAYMTENLHOE YXYAWEeHUEe NOKa3aTeNel KPeAUTHOTO PUCKA Ha BHELWHEM PbIHKE NO KOHKPETHOMY
$PUHAHCOBOMY UHCTRPYMEHNTY, HANPUMED, 3HAYUTENBHOE YBeAnYeHre Ae¢ONTHLIX LeH SAA
DONHHUKA UNK GAWTENBHOCTH, AW CTENEHU, B KOTOPOW CNpaeesnvBan cTOMMOCTL GMHAHCOBOrO
aKTUBa OblNa MEHbLLE ErC aMOPTU3MPOBAHHONW CTOMMOCTY;

*  CYWSCTBYIOLWWE WAWM NPOFHO3MpYemble HeONATONPUATHEIE U3MEHEHHUA B AEN0BLIX, PUHAHCOBLEX
MR IKOHOMWHECKKUX YCNOBHUAX, KOTOPLIE, KaK OXUAAETCA, NPUBEAYT K 3HaYHTENALHOMY CHUEHHWIO
cnocobHOCTM 4OMKHMKA BbINOAHATL CROW AOATOBbIe 06A33TeNLCTRa;

e haKTUYECKDE WAWN CIHWAIEMOE 3HAYUTENBHOE YXYAWEHWE PE3YNLTATOB AEATRNLHOCTH AOMMHUKE;

*  3HAYMTENLHOE YBEANYEHWE KPegUTHOTD PUCKA N0 APYrMM GUHAHCOBLIM MHCTPYMEHTAM TOTO e
BONKHKUKE;

*  (HaKTUYECKOE UM OHWAZEMOE CYLLECTBEHHOE HeBNaronpUATHOE 3IMEHEHUE B HOPMATUBHOR,
IKOHOMUYBCKOW MW TEXHONOTMYECKON CPpeae A0MKHUKA, KOTOPOE NPUBOAKT K 3HAYUTENbHOMY
CHUKEHUID CNOCOBHOCTH BOMNHKHUKA BEINOAHATL CBOW A0ANTOBLIE 00A3aTEeNLCTBA.

He3aBUCUMO OT Pe3yNbLTATOB BLIWEYNOMAHYTON OUEHKW, KOMNaHUA NPeanoNaraeT, uTo KpeanTHbIN
PUCK N0 GUHAHCOBOMY aKTUBY 3HAYUTEALHO BO3POC C MOMEHTA NEPBOHAYaNbHOMO NPU3HAHWUA, KOraa
AOTOBOPHLIE NNATEXMU NpocpoyeHbl Bonee uem Ha 30 AHelr, ecav KOMNaHUA He pacnonaraeT pasymHom
W NoATBEpKAaEMON nHpopMaLmeld, KOTOpaa cenaeTenscTeyeT o8 obpaTHoMm.



HecmoTpa Ha BbiweckazaHHoe, KomnaHua NPegnonaraeT, YTo KPeauTHLIA PUCK No GUHAHCOBOMY
WHCTPYMEHTY CYLLECTBEHHO HE YBENWUYWUACA C MOMEHTA NepBOHAY2AbHOID NPU3HAHUA, ECAWU HA DTYETHYIO
AaTY GUHAHCOBLIN MHCTPYMEHT ONPESENeH KaK UMEIOWMWIA HU3KWIA KPEAUTHBIN PUCK. PUHAHCOBLIN
MHCTPYMEHT ONPEAENAETCA KaK MMBIOLLNIA HU3KMIA KPEAUTHBIN PUCK, ECAH:

¢ (MUHIHCOBbLIA MHCTPYMEHT UMELT HU3KNI1 pUcK aedonTa,

*  [onKHUK umeeT 60nblINe BOIMOMHOCTH ANR BINOAHEHUA CBOWX AOTOBOPHbIX 0BA3aTENbLCTB B
OTHOLIEHUU ASHEKHBIX NOTOKDB B BMKaiwem Dygywem, u

*  HebGnaronpuATHbIE N3MEHEHWA B IKOHOMMYECKUX U AENOBLIX YCNOBUAX 8 Bonee fonrocpoyHoil
nepcnexkTuBe MoryT, HO He 06A3aTenbHO, CHU3UTL CNOCOBHOCTL 3aeMIWUKA BHITONHATL CBOU
[0roBopHbIe 06833TeNbCTBa N0 ABMIKEHWVIO AEHEMHbIX CpeacTs.

KomnaHWa MOXeT nonarathb, YTO GUHAHCOBLIA 3KTMB MMEET HUIKUIA KpeaAUTHBIA PUCH, HOTAA aKTKUB
UMEET BHEWHWIA KPeAWUTHLIN PEHTUHT KUHBECTUUMOHHOTO YPOBHA» 8 COOTBETCTBUM € 06WENPM3HAHHBIM
onpegeneHnem Wiu ecNW BHELHWIA PEUTUHT HELOCTYNEH, ¥ aKTMBA BHYTPEHHWIA PEUTHUHT
«KpegutocnocobHeli». «KpegutocnocoBHbINY 03HA4aET, YT KOHTPAreHT UMeeT CUALHOE PUHaKCOoBOR
NONCHKEHWE U HET NPOCPOYEHHBIX CYMM.

Ana oroBOPOB PUHAHCOBOI rapaHTUY AaTa, B KOTOPYHD KOMNAaHKs CTAHOBKUTCA CTOPOHOW Be30T3bIBHOFO
obnA3aTenscTsa, CUMTAETCA AaTON NEPBOHAYANLHOTO NPU3HAHWA B LIENAX OLEHKU PUHAHCOBOFO
WHCTPYMEHTa Ha npeameT obecueHexunn. Mpu oUEHKe TOro, MPOU30LW/IO /iKW 3HAYUTENLHOE YBEAUYEHUE
KPEAWTHOrO pUcKa ¢ MOMEHTa NePBOHAYaNbHOTO NPU3HAHWA [OTOBOPOSB GUHAHCOBO rapaHTUK,
KoMnaHWA y4uTbIBAET M3MEHEHUA PUCKA, KOTOPLIA YKa3aHHbLIA A0NKHKUK HE BLINOAHUT NO ACTOBODY.

Y KOoMNaHW1 MMeloTCA Npoueayphl MOHUTOPVHIG, HANPABAEHHbLIE HA NOATBep#AeHNe 3DPEeKTUBHOCTY
KPWTEPHMEB, MCNOAL3YEMbIX 41 BLIABABHUA 3HAUNTENLHOIO NOBLILWEHNA KPeAUTHOFO PUCKa. KomnaHua
NepUoAMHEcKU TeCTUPYET CBOM KPeAUTHBIE PEMTUHIM HA OCHOBE MCTOPUYECKUX AaHHbIX, C TeM YTobb!
onpeaenuTb, GbiAKM AU B PEHTUHIE CBOEBPEMEHHO YYTEHLI HaKTOPLl KPEAUTHOTO PUCKA KPEAWUTHOrO
PUCKa, KOTOPbIE NPUBENK K aedonTy.

Onpedenerue degponma

KomnaHua paccmaTprBaeT CNeAYIoWMNE KPUTEPMN KaK YKA3bIBAOLWUE Ha AedONT, B LENAX BHYTPEHHEero
YNpaBAeHNA KPEANTHBIM PUCKOM, NOCKOABKY, UCTOPUYECKMIA ONbIT NOKa3biBaeT, YTo GUHAHCOBbIS
aKTUBbI, COOTBETCTBYIOLME OAHOMY M3 CNEAYIOUWMX KPUTEPUER, KaK NPABUAD, HE NOANENAT
BO3MELLEHWIO:

. B C/YYae HapywWeHWA ADNHHUKOM GUHAHCOBLIX KOBEHAHTOB; UK

. uHpopmauma, paspaboTaHHan sHYTPU KOMNaHWW KAK NONYYEHHAA U3 BHELWHMUX UCTOYHWUKOSB,
YKa3bIBaeT Ha TO, 4TO AC/KHUK BPAA /W BbINASTUT KPEAUTOPaM, BKNKOUan Komnanuu, B NoAHOM obbeme
{6e3 yueta kakoro-nubo obecnevenun, yaepxusaemoro Komnanmeit).

HesaBuCMMO OT NPUMBEAEHHOTO BblWwe aHanu3a, KomnaHuA nonaraer, 4To fedONT HACTYNAeT HE NO3MKE,
uem, Korga GPUHaHCOBbIA aKTUB NpocpoueH Ha 90 gHeH, 33 CKAMIOHEHMEM CYYAEB, KOTAa OPraHW3aLun
pacnonaraet 0boCHOBAHHOW M NOATBEPHAIEMOt MHGOPMALMEN, 4eMOHCTPURYIOLEHN, YTO
UCNONbL3OBAHME KPUTEPUA AedoNnTa, NpeaycmaTpUBalowWwero GoNbLYIO 33AEPKY NNaTexa, ABNAETCA
6onee ymecTHbIM.

Kpedumuo-obecyeHeHHbie (huHGHCOBbIE GKMUEGSI



DUHAHCOBLIA aKTWUB CHMTAETCA KPeAHUTHO-0BECUEHEHHLIM B C/lyYae BO3HUKHOBEHUA OAHOIO AN
HECKONbKMX COBLITUIA, OKa3bIBAIOWMX HETaTUBHOE BAUAHME HA pacdeTHble Oyaylmne AeHeHbIe NOTOKY
No TaKomMy PUHAHCOBOMY aKTHBY. M0 OTHOWWEHUIO K KPESUTHO-06ECUEHEHHBIM HUHAHCOBLIM AKTUBAM
ynoTpebnneTca TEPMUH «aKTUBbI TRETbel cTaauny. MPU3HaKK KpeauTHOro oBecueHeHUA BHAKOYAKT B
ceba HaBnwpaembie aHHBIE 0 CIeAYIDLMX COObITUAX:

*  3HayuTeNbHble PUHAHCOBBIE 3aTPYAHEHMA 33EMLUKS UNKU KpPeauTopa;

*  HapyweHue yCNOBMIA AOTOBOPA, TaKoe Kak AedONT MAK NPOCPOYKE NNATER];

*  npegocTaBneHue KPeaUTOPOM YCTYTIKK 33EMLUMKY B CUATY IKOHOMUYECKUX NPUHHUH UNU
AOTOBOPHBIX YCNOBWUIA B CBA3U C PMHAHCOBLIMM 3aTPYSHEHWAMMK 33EMILMKE, KOTOPYIO KpeauTop
He npegocTtasun Hbl B MHOM Cay4ae;

*  WUCYE3HOBEHWE aKTUBHOIO PbiHKa BNA UeHHOW Gymarv B pesy/ibTate PUHAHCOBbIX 3aTPYAHEHUMN;
nau

*  NOKynKa PUMHAHCOBOrO aKTWBa C 60ALWON CKMAKOW, KOTOPAA OTPAXKaeT NOHECeHHbIE KPEeAUTHbIR
yObBITHU.

CnucaHue armueoa

KOMNaHWA CNUCHLIBAET GUHAHCOBbIIA GKTUB NPU HAAMYUKU MHPOPMALINMK, YKA3bIBaAIOWENW HA TO, 4TO
BOMKHWUK HAXOAWUTCA B TAKENOM GKHAHCOBOM NONOMEHWUU U HET PEaNbHON NepCnexTUBE BOIMELEHUA,
Hanpumep, Koraa AoMKHKUK Bbln NOABEPrHYT IMKBUAALMK MAK BCTYNWA B npoueaypy 6aHkpoTcTaa unm B
cnyvae TOpProeoi aeGUTOPCKON 3aA0MHKEHHOCTH, KOrAa CyMMEbl NpocpoueHbl 6onee AByx ner, B
33aBUCMMOCTH OT TOTO, YTO HACTYNUT paHble. CnucaHue npeacTasnaeT coboit coboiTue, Begywee K
NPeKpaLLeHUIO NPU3HAHKUA. KoMNaHWA Bnpaee NpuBerHyTb K NPUHYAUTENBHOMY B3bICKAHUIO
33A0NHEHHOCTH NO CNUCAHHbIM PUHAHCOBLIM aKTMBaM. BoameleHua, nonyeHHole Komnanueit
NPUHYAUTENBHBIM NYTEM, NPUBOAAT K YBeAWUeHWIo Npubolan oT obecueHeHua.

U3amepeHue U NPU3HOHUE OXUOGEMbIX KpeOUMHbIX yBbiMKOs

Oxvgaemble KpeguTHbIe YObITKM W3MEpAIOTCA NPOM3BEaEHWEM BEPOATHOCTU Ae(ONTa, YPOBHSA YOLITKOB
npu gedonrte (T.e. BEAUYMHA NOTEps, ecam ectb AedonT) u cymmel Tpebosanuii npu gedonTe. Ouenka
BEPOATHOCTH AehOATa U OKMBAEMbIX NOTEPL NPY AedONTe GCHOBAHE Ha UCTOPMYECKUX A3HHbIX 1
NPOrHO3HOR HHPOPMALKUK, KAaK ONUCAHO Bbilwe. YT0 KacaeTch pucka fedonTa, To ANA PUHAHCORLIX
aKTWMBOB OH NpeacTaBNeH Banosoi 6anNaHCOBOW CTOMMOCTLIO aKTUBOB Ha OTYETHYIO A3TY; ANA AOrOBOPOR
¢$HMHAHCOBOW FapPaHTUK, NOABEPHEHHOCTb K AedOATY BKAKIOHAET CYMMY, NCNONBb3OBAHHYIO H3 OTYETHYIO
£aTy BMecTe ¢ N10bbIMK1 AONDAHUTEABHBIMK CyMMamU, KOTOPbie, KaK OXUMAAETCA, ByAyT CnUcaHbl B
6yaywem Ha gaTy aedonTa, onpegeneHHOW UCXOAA M3 UCTOPUYECKUX TEHAEHL UK, NOHUMEHUA
KomnaHuei KoHKpeTHbIX Byaylunx notpebHocTeid 8 GUHAHCHPOBAHNKN A0MKHWUKOB W APYTON
COOTBETCTBYIOLLEN NPOrHO3HOW UHdopmauuei.

Ecav KomnanuA oueHwna peseps No yBbITHaM AnA GUHAHCOBOTO MHCTPYMEHTA B CYMME, paBHOI
BEANYUHE KPEAUTHLIX YOLITKOB, OMKUAIEMbIX 338 BECH CPOK ASMCTBUA GUHAHCOBOrO MHCTPYMEHTA, B
NpeAbIAYLUMIA OTYETHBI NepUoj, HO ONpeAenAeT Ha TEKYLLYIO OTHETHYIC A4aTY, YTO AaHHbIE YCNOBHUA
Gonee He ABAAIOTCA 3pdekTUBHBIMKU, KOMNAHWA OUEHMBaET pe3epB No yObiTKam B pasmepe paBHom 12-
MECAYHOMY OHUAIEMOMY KPeguTHOMY YOBITKY, N0 A3HHBIM Ha3 TEKYLLYIO OTUETHYIO AaTy, 32
WUCHAOHEHWEM BKTMBOB, A1A KOTOPLIX BHIN MCNONBL30BaH YNPOLEHHLIA N0AxX0A.

KomnaHua npusHaet npnbbinb aK ybbIToK OT obecueHeHnn & cocTaae NpuBbIAK MM yBbiTHa NO BCem
GUHAHCOBLIM VHCTPYMEHTaM C COOTBETCTBYIOWE HOPPEKTUPOBKON UX BaNAHCOBOW CTOMMOCTU 3a CYET
CpeacTs Ha NOKPbITUE YBbITKOB.



MpexkpaweHue NPU3HOHUA PUHAHCOBLIX GKMUBOE

MpusHaHwe PpUHaHCOBOTO aKTUBA NPEKPALAETCA TONBKO B CAYYae NPEKP3LLEHUA NPAB Ha AEHEMHbIe
NOTOKW NO COOTBETCTBYIOLLEMY AOTOBOPY (BKIOYaA UCTEYUEHWE NPaB B peaynbTate Moguburaumin,
NPUBOZALLEH K CYLLECTBEHHOMY W3MEHEHUIO AOTOBOPHBIX YCAOBUH) MAK B CAyYae nepepaqu
($WHaHCOBOTO AaKTUBA W BCEX OCHOBHbIX PUCKOB W BbIrOA, CBA33HHLIX C BARAEHWEM 3KTUBOM, ARYTON
opraHu3auun. Echu KoMnaHua He NepedaeT U He CoXpaHAeT 3a co60il BCe OCHOBHBIE PUCKK BbIrOARI,
CBA3aHHbIE C BNAAEHWUEM aKTUBOM, U NPOAO/IKAET KOHTPOANPOBATL NEPEAAHHBIW aKTUB, TO OHa
OTPAMAET CBOW 4010 B AZHHOM aKTUBE W CBAIAHHOM C HUM 06A3aTeNbCTBE B paamepe BOIMOMHOK
ONANaTbl COOTBETCTAYIOWMX Cymm. Ecni Komnakua coxpanaeT 3a coBoi BCce OCHOBHBIE PUCKK W BLITOASI,
CBA3aHHbIE C BNAABHWUEM NEPEAAHHBIM PUHAHCOBLIM aKTMBOM, TO OHA NPOAONIKAET YUUTLIBATL AAHHBINA
aKTUB, a NoAy4eHHLIE NPK NEpeAaYe ABHEKHbBIE CPeACTBa OTpaxXaet B Buae obecneyeHHOro 3ainma.

Mpu noAHOM NpeKpaleHUn NPU3HaHWA GUHAHCOBOFO aKTUBA PasHULA mexay 6anancoBoi CTOMMOCTbIO
aKTUBa W CyMMOI NOAYMEHHOTO BO3MEWEHWA, 8 Takme AeBuTopcKan 33a0MEeHHOCTL U COBOKYNHAA
nNpubblne/ybLITOK, paHee NpM3HAHHAA B COCTaBe NpMBLLAM UAK yObITKA M HAKONNEHHARA B COCTaRe
KanuTana, NpuaHaeTcA B coctase Npubblan uamK ybbiTKa. MCKAIOMEHNE COCTABNAIOT MHBECTHULMNK 8
cO6CTBEHHDBIA KanuTan, KNacCUGULMPOBaHHLIE B Kateropuio OCCYNCA, AnA KOTOPLIX HAKONNEHHEA
nNpubbinb/yGLITOK, paHee OTHECEHHAA Ha NPOYMIA COBOKYNHbIA A0X0A, BNOCNEACTBUM HE
pekaaccuPuuKpyeTcA B coctas Npubblan uam yobiTKa.

®duHaHcoBble 06A3aTeNbCTaa
Knaccughurayua u oyenHxa

duxaHcosble 0basatenscTea KomnaHum npeacraenaoT coboi gmHaHcoBble 0BA3aTeNbCTBS,
OTpamaemble N0 8BMOPTU3UPOBAHHON CTOUMOCTH.

Npoune ¢uHaHcoebie 06R3aTENLCTBA NEPBOHAYANEHO YYUTLIBAKOTCA NO CNPaseANUBOM CTOMMOCTH 33
BLIYETOM 3aTpaT No caenxe. BnocneacTeuu npoyne GguHaHcosble 00A3aTeNLCTBA YUUTLIBAIOTCA NO
aMOpPTU3UPOBAHHOM CTOMMOCTH C MCNOABL3OBAHNEM METOAE 3PHEKTUBHON NPOLEHTHON CTAaBKM.

Memod sgrpexmusHoil npoyeHmHoL cmasku

MeTog, 2¢$eKTUBHON NPOLEHTHOW CTABKM NCRONb3YETCA ANA PACYETa aMOPTU3NPOBAHHON CTOMMOCTK
¢puHancosoro 06A3aTeNbCTBA U PACNPeieNeHUs NPOLEHTHLIX PACXOAOB Ha COOTBETCTRYIOLMIA Nnepuoa.
3ddeKTUBHAA NPOLIEHTHAA CTABKa — 3TO CTaBKa AUCKOHTUPOBAHUA OKUAAEMbIX ByAYLWNX AEHEMHBIX
naatemein (BKNIOYAA BCE NOAYUEHHBIE AW CASNAHHbIE NAATEMM NO AOATOBOMY HHCTPYMEHTY,
ABNAIOWMECA HEOTHEMNEMON YacTblo INC, 3aTpaTsl N0 0POPMASHUIO CANKW U NPOYUE NPEMUN UAK
JUCKOHTbI), B TRYEHUE OUAIEMOrO CPOKA ACICTBUA AONTFOBOr0 MHCTPYMEHTE MU (ECAW NDUMEHMMO) B
TeveHue Bonee KOPOTKOrO CPOKA, A0 BMOPTUINPOBAHHON CTOMMOCTH dUHAHCOBOrO 0BA3aTeNbCTBa.

Hoxodsi u pacxodsi om KypCossix pasHuy

Ona puHaHCcoBLIX 06A33TENLCTE, KOTOPLIE HOMUHMPOBAHEI B UHOCTPAHHOWN BaNIOTe W CLEHWBAOTCA NO
aMOPTH3NPOBAHHON CTOMMOCTM B KOHLE KaA0ro OTYETHONO NEPUOAA AOXOAbLI M PACXOAsLI OT KYPCOBOW
pa3H1LbI ONPeAEAAIOTCA HA OCHOBE aMOPTU3UPOBAHHOMN CTOMMOCTH MHCTPYMEHTOB. 3TM A0X0AbI U
PacxoAbl OF KYPCOBOW Pa3HULILI OTPAXAIOTCA B COCTaBe NPMBLINW NAKW yBbITKA NO PUHAHCOBLIM
06/3aTENbCTBAM, KOTOPHIE HE ABNRIOTCA YaCTbIO ONPEeAENEHHbIX OTHOWEHWIA XeAMUPOBaHMUA. [AA Tex,



KOTOpble 0603HAYEHBI KaK MHCTPYMEHT XEAMWPOBAHUA ANIA XEAMUPOBAHWUA BANIOTHBIX PUCKOB
OTpaMaeTcA B COCTABE NPOYEro COBOKYMHOrO AGXOAA M HAKANNNBAETCA B KAYECTBE 0TAGNLHOIO
KOMMOHEeHTa Kanutana.

MpexpaweHue npuaHanua uHaHcossix 00A3amMenscme

KomnaHuA NnpeKpataeT Npu3HaHue GUHAHCOBLIX 06A3aTENLCTB TONLKO B CAYYAE WX NOTALIEHUA,
aHHYNMPOBAHKUA WNW NCTEYEHUA CPOKa TpeBoBaHWA No HUM. PasHuua mexay 6anaHcoBOi CTOMMOCTbIO
tunHaHcoeoro 06A3aTensCTBa, NPUIHAHUE KOTOPOrD NPEKPALAETCA, M YNNaYeHHbIM UK
NPUYKUTEIOWMMCA K YNASTe BO3MELLEHUEM NPU3HABTCA B COCTaBe Npubbinn unu ybuiTka.

Npoucxogawuis mexay KOMNaHuel n KpeauTopom obMeH ACNTOBbIMU MHCTPYMEHTEMU € CYLLECTBEHHD
OTANYHBIMW YCAOBMAMU YYUTLIBALTCA Kak NoraweHue NnepesoHavyansHoro duHaHcosoro obasarenncrsea, v
NPU3HaHWe HOBOTO puHaHCOBOrO 06A3aTENBCTBA. KOMNAHMA YUUTHIBAET CYIECTBEHHOE W3IMEHEHNE
YCNOBWIA CYulecTBYOWero guHaHcoBoro 06A3aTenbCTBa MAKW Mo YacTH KaK norawexue
nepBoHaYanbHoro puHaHcosoro obasarenncrsa M NpUsHaHKWe HOBOro ¢puHaHcosoro obazaTenbcTea.
Kamnauua cxoauT M3 A0NYLLEHUA, YTO YCNOBUA 0BA3aTRNLCTB CYLLECTBEHHO OT/IMYANTCA, 8Cu
AUCKOHTMPOBaHHAA NPUBEAEHHAA CTOMMOCTL ABHEMHBIX NOTOKOB B COOTBETCTBUMW C HOBbIMM
YC/IOBMAMMW, BKAIOYAA BbIMAATH KOMMCCUOHHOTO BO3HarpaXaeHUA 3a BbIETOM NONYYEHHOTO
HOMMWCCMOHHOTO BO3HATPAMAEHMWA, ANCKOHTWPOBAHHBIX NO NEPBOHaYaNbHON 2PGEKTUBHOW NPOUEHTHON
CTaBKe, OT/IMHAETCA NO MeHbluell mepe Ha 10% OT AUCKOHTUPOBAHHOW NPUBEAEHHON CTOMMOCTH
OCTABWMUXCA AGHEHHbBIX NOTOKOB NO NepBOHaYanLHOMY duUHaHCoOBOMY 0DA3aTENLCTBY.

ECAM M3MEHEHKE HE ABNAABTCA CYLLECTBEHHBIM, PasHUUa memxay: (1) 6anaHCoBOW CTOMMOCTbIO
obazatenscTsa A0 moaudUKaumn; 1 (2) NpUBEAEHHON CTOMMOCTBIO AEHEKHbIX NOTOKOB Nocne
M3MEHEHNA AOAKHE BbiTb NPU3HAHA B cOCTaBe NPUBLINKM UK YBBITKa Kak NpUbbING AW yELITOK OT
M3MEHEHWA B COCTaBe NPOMMX Npubbinei u yBLITKOB.

Knoccughurayua akmueoe u 0bA3aMensCMe HO KPOMKOCPOYHbie U 00120CP0HbIE

B otyeTe 0 GUHEHCOBOM NOAOHEHUWM KOMNAHWU NPeACTaBAAET aKTMBbl U 06A3aTebCTBA HAa OCHOBE UX
KNaccUUKaLMW Ha KPATKOCPOYHLIE U SONTOCPOYHBIE, AKTMB ABARETCA KPaTKOCPOUHbIM, ECAN:

*  eroNpeaAnoNaraeTcA peann3osaTtbh AW OH NPeAHa3HaYeH ANA NPOAAKN U NOTpeBAeHHA B pamKax
06bIMHOrO ONEepPaLMOHHOrO LMKAG;

*  OH NpegHa3HaveH B OCHOBHOM ANA Lenei TOProsaw;

*  ero NpegnonaraeTcA peasnuscBaTb B TEUEHHME ABEHABLATH MECALEB NOC/E OKOHYaHWUA OTYETHOTO
nepuoaa; uau

¢ OH npegcTaBAret coboN AeHEMHbIe CPRACTBA U UX IKBUBANEHTBI, 33 UCKAIDYEHWEM CAYYZEB
HanMuyA orpaHUYeHuin Ha ero oB6MeH WAKW UCNONb30BaHKUE ANA NOraleHnin obA3aTenucTs B
TEUEHWE KaK MUHUMYM JBEHaALATH MECALEB NOC/AE OTYETHOMO Nepuoaa.

Bce npoune aKkTUBbI KNACCUPULMPYIOTCA B Ka4eCTBe 4ONFOCPOYHLIX, OBA3aTeNLCTBO ABNAETCA
KPaTKOCPOUHbIM, ECAN:

. £ro NPeANONAraeTca NOracuTb B pamKax 06bIMHOTO ONEPaLMOHHOTO LNKNA;
. OHO YAEPHUBAETCA B OCHOBHOM ANA UeNeil TOprosnu;
. OHO NOANEMMT NOTAWEHUIO B TEUEHHE ABEHAALATH MECALEB NOCNE OKOHYAHUA OTHETHOID

nepuoaa;



. ¥ KOMNaHWK OTCYTCTBYET Be3yCcNOBHO® NPaBo OTCPOYMUTL NOraweHna 06A3aTensCTBa B TeYeHNe
KaK MMHUMYM ABEH3ALATH MECALEB NOCAE OKOHUYAHMA OTYETHOrO NEPUOAA.

KomnaHua knaccuduumpyet Bce npouve 06A3aTenbCcrea 8 KaUeCTBE 40ArocpoyHLIX. OTAOKEHHbIE
HanoroBuble aKTKUBLI W 06A3aTENLCTEA HNACCUPULKPYIOTCA KaK JOATOCPOYHLIE akTMBLI U 06A3aTentLCTea.

4.6 YcnoBHble oba3aTenbcTea

YcnoBHbie 06A3aTENbCTBa OTPAMKAIOTCA B GUHAHCOBON OTYETHOCTHU TONLKO B TOM CNy4ae, ecAu
BO3MOHOCTL OTTOKa PECYPCOB, CONPAKEHHDIX C NOAYYEHWEM IKOHOMUYECKUX BLIFDA, ABNAETCA
3HAUMTENbHON. YCNOBHbIE aKTUBbI HE OTPaMatoveA B PUHAHCOBOW OTYETHOCTH, HO MOANEHAT PACKPLITUIO
Npu HaAMYUM BEPOATHOrO NONYMEHWA IKOHOMUYECKUX BbIrOA,

4.7 Onepali co CBA3AHHLIMK CTOPOHaMK

MNpu noagroToeke AakHOM GUHAHCOBOI OTYETHOCTU CNEAYIOLWME CTOPOHBI PACCMATPHBANMUCH B KAYECTBE
CBA3AHHDBIX CTOPOH:

1. NPAMO WAK KOCBEHHO Yepes 0AHOFO WKW HECKONLKUX NOCPEAHNKOB, CTOPOHA:

a) KOHTPOAUPYET UAY HAXOAWTCA N4 06WHUM KoHTpoNem KOMNaHWK (K HUM OTHOCATCA
XONAMHIOBEIE KOMNAHWK, DOYEPHUE NPEANPUATHA W APYFUE SOYepHUE NPeaNPUATUA O4HON
MaTepMHCKOW hrpMbl);

6) umeer ponesoe yyactne 8 KomnaHuu; nau

B) MMEET COBMECTHbIIA KOHTPOAb Hag KomnaHueir;

5. CTOpPOHa ABNAAETCA acCOLMUPOBAHHON CTOPOHOHW KoMNaHuu;

6. CTOPOHA ABAAETCA COBMECTHLIM NPEANPUATHEM, B KOTOPOM KOMNaHWA ABAAETCA YHACTHUKOM;
7. CTOpPOHa ABNASTCA YNEHOM KNHOUYEBOTO YNPABAGHYLCKOro NepcoHana Komnaxum nam ero
MaTEePUHCKOTO NPeaNpPUATHA;

8. CTOPOHA ABNAETCA YNEHOM CembK N10BOro AnLa, yrasaHHoro B nyruTax (1) nau (7);

g, CTOPOHA ABNAETCA KOMNAHWUEN, KOTOPAA HaXxOAWTCR NOA KOHTPONEM, COBMECTHBIM KOHTPOAEM

WAK NO4 3Ha4YNTENbHLIM BAWAHWEM, WK KOTOP3A UMEEeT CYLWecTBeHHOe Npaso rgaoca e TBKOFI
KOMNAHWHW, NPAMO UM KOCBEHHO, MOBOro n1ua, yKasaHHoro B nyHKTax (7) nau {8); nam

10. CTOPOHa NpeAcTaBnAeT coboi NEHCMOHHYIO cxeMy AnA paboTHUKoB KomnaHum uau ninboit
HOMNaHWK, ABNAIOWENCA CBA3AHHOM CTOPOHDH KomnaHKK.

Mpy paccmoTpeHrK KaXL0W BOIMOMKHON CBA3AHHOW CTOPoHbI ocoboe BHMMaHUe Y4 enaerca
COAEPHAHUIO OTHOWEHMIA, @ HE TONLKO WX I0PUAUHECKOI Popme.

4.8 CermeHTHan nHpopmauymna

Mo coctoaHuio Ha 31 mapTa 2019 r. oTueTHbIe cermeHTel Komnanuy cornacio MC®O (IFRS) 8
NpeAcTaBNeHbl OAHUM CEFMEHTOM NOAYYEHWA AOXOH08 0T GUHAHCOBbLIX MHCTPYMEHTOB.



5. AEHEMHBIE CPEACTBA

ThiC. TEHTe Ha 31 mapra Ha 31 pexabpna
2019 2018
AeHexHble CPRACTBA HA TEKYLWMX BAHKOBCKUX CueTax 88 654 4 565

JeHexHble cpeancyBa Ha AEN03UTHbLIX CHeTax -

Pe3epB No SEHEXHbLIM CPeACTBaM

88 654 4 565

6. ®UHAHCOBbIE AKTUBbI, OLIEHWBAEMBIE NO CNPABEANMBOW CTOMMOCTU YEPE3 NPUEBINTA U
YBbITKHU

31 mapra 31 pexabpn

2019r. 2018 r.
Aonroesie ueHHBIE GyMaru - 82,463
- 82,463

7. AKLLUOHEPHBIA KANUTAN

Mo coctoanuo Ha 31 mapta 2019 roga 1 31 gexabpa 2018 roaa akumoHepom Komnasuu Aasnanocs TOO
«®upma «AJIMIKC NNKOC» co 100% apneid yuacTua.

Pa3mep akumoHepHoro kanutana Ha 31 mapra 2019 roaa v 31 paexkabpa 2018 roga cocraensn 106,050
ThIC. TEHre. AKLMOHepHbIA KanuTan KomnaHKW ABNAETCA 3aPericTPUPOBAHHBLIM U NOAHOCTLHD
ONNAYeHHbIM.

Kamaan u3 100,000 nonHOCTLH onnaveHHbIX 06bIKHOBEHHbIX aKLWA AAeT NPaBo Ha OAWMH roNoc Ha
cobpaHuK aKUMOHEPOB ¥ NPaB0O Ha NOAYYEHWE AMBUASHAOB,

B cooteeTcTeuM € TpeboBaHuem IMCTUHrOBLIX NpaBrun AD «Kaszaxcranckon PoHaoBOK Bupmuy
HeoBx0aUMO pacKpbiTe 6anaHCOBON CTOMMOCTH aKUWKM Ha AaTY OTHETA, NOCYMTAHHON Kak obuwan
CYMMa aKTMBOB 33 MMHYCOM HEMATEPMaNbHLIX AKTMBOB W 06WwEeld cymmbl 06A3aTensCTe, pa3aeneHHan Ha
obuwee Konu4ecTBo akumii. No coctoAHunio Ha 31 mapTa 2019 roga 6anaHCOBas CTOMMOCTE aKLMK
cocrasnana 898 teure (31 gexkabpa 2018 r: 866 TeHre).

ThiC. TEHre Ha 31 mapra Ha 31 gexabps
2019 2018

AKTUBGI, BCEro 90 894 B9 203
HeMaTepuanbHbIE aKTHBbI (92) {(102)
0O6n3aTensCTBa, BCEro (1025) (2 523)
MTOro YUCTbIE aKTUBHI 89 777 86 578
KonnuecTso 006bIKHOBEHHbIX akuWi 4NA pacyera BanaHcoBo

CTOMMOCTH aKUMi 100,000 100,000

BanaHcoBan CTOMMOCTL aKLUMK (TEHIe Ha aKLuIo) 898 866




8. TOPTOBAA U NPOYAA KPEOAWTOPCKAA 3AA0NMEHHOCTDL

ToproBan KPeANTOPCKaN 33J0NKEHHOCTb
Mpouee

31 mapTa 31 pexatbpa
2019 r. 2018 r.
451 1,915
574 560
1,025 2,475

Ha 31 mapTa 2015 r. BCA TOProBan ¥ NPOManA KPeaUTOPCKan 3aA0NKEHHOCTL Boina npeacTasnera B
TeHre. CpegHUiA CPOK 33A0/HEHHOCTH BapbUpPYeTCA B 33BUCUMOCTH OT NOCTABLLMKA, B OCHOBHOM B

npegenax 1-3 mecaues.

9. OBWWINE W ADMHUHWUCTPATUBHBIE PACXOAbI

TbIC. TEHIe

KoMaHaWpOBOUHbIE pacxoabl

3apaboTHan nnaTta M CBA3AHKbLIE C HeW HaNorn u
OTHWUCNEHNA

Pacxoabt No apenge

MNpouee

10. PUHAHCOBBIE ACXOAbI

ThIC, TEHIe

BoszHarpaxpeHue
Mpubbink 0T KIMEHEHUs CNPaBeANVBOH CTOMMOCTH
(PMHAHCOBLIX AKTUBOB

11. ONEPALINK CO CBASAHHBIMW CTOPOHAMW

3a vpu mecsua,

3a Tpn Mecsla,

3aHOHUYMBLIMXCA 3AKOHUYUBUINXCR

31 mapTta 31 mapTa
2019 2018

- 1 364,00

612,00 842,00

507,00 89,00

218,00 378,00

1 337,00 2 673,00

3a Tpu mecaua,

3a TpM Mecaua,

3aKOHYNBILUMXCA 3aKOHYHMBLUMXCA
31 mapra 31 mapTa
2019 2018
s 2 707,00
4 526,00
4 526,00 2 707,00

CBA3aHHbIe CTOPOHBI BKNIOYAIOT B cebA AKLMOHEPA W KAIOYEBOW YNPaBAEHUECKWIA NepCoHan.

3a keapTan, 3akoHunBwKrecs 31 mapra 2019 r., onepaunu co CBA3AHHLIMM CTOPOHAMM, BKNIOUEHHBIMK B
oT4eT o NPUBKIAAX U yBBITKEX 1 NPOYUIA COBOKYNHBIA AOX0A, COCTABUAM:

AKUWoHEep
Mpoyne CBASAHHLIE CTOPOHbI

Mapra 2019

3a Tpy MecAla, 3aKoHUMBWMXCA 31

goxogbl

Pacxofgbl

507

507




Ha 31 mapra 2019 roaa 6anaHcbl K oNNaTe AW KCNOAHEHMWIO Nepea, CBA3aHHLIMU CTOPOHAMK Bblnu
npeacTaeneHol cReayouum obpalom:
31 mapra
2019 .
AKUWOHEp 379

KomneHcauua KAlDYEBOro YNpasneHYeCcKoro NepcoHana

3a kpapTan, 3akoHunBlMACA 31 aekabpn 2019 r. Bo3HarpaXAeHUe YNSHOB COBETa AUPEKTOPOR U APYruUX
KANOYeBbIX pyKoBoAUTenei KomnaHuu coctasnno 418 Toic. TeHre. Pasmep BO3HarpaxaeHUa uneHam
COBETa AWPEKTOPOB M KNIOYEBbIM MEHEQMEePaM ONPEAEAALTCA aKUMOHEPOM M COBETOM QHPEKTOPOB
COOTBETCTBEHHO, HA OCHOBaHMK Pe3ynbTaToR paboThl Kamaoro U3 pyKOBOAUTEARA N TEHABHUMIA Ha
PbtHKE TpYAa.

12, ®UHAHCOBBIE UHCTPYMEHTDI

OcHoBHbIM PUCKOM, C KOTOpPbIMU CTankueaeTcA KomnaHWA B xoae oBblyHof AEATENbHOCTW, ABAAETCA
PUCK AMKBMAHOCTU. KOMNaHWA He MCNOAb3YET MHCTPYMEHTLI XeAMUPOBaAHNA ANA MUHUMN3ALWK
A3HHOMo pUCKa.

KaTeropun pUHAHCOBLIX MHCTPYMEHTOB

Mo coctoaruio Ha 31 mapTa 2019r. dUHAHCOBLIE MHCTPYMEHTLI NPEACTABNEH Ceayiowmum oSpa3om:

31 pexabpn
2019 r.
DUHAHCOBLIE AKTUBEI:
AeHexHble cpeacTsa (Mpumeuanune 5) 88,654
®dunHaHcoBbie o6a3arennCcrea:
Toprogas M NPOMaR KPeAWTOPCKAA IAACMMEHHOCTL (MpuMedaHue 8) (1,023)
OHWHAHCOBLIE aKTHBbI, HETTO 87,629

KpeguTHbIA pUCK

KomnaHuA coBepwaseT CABAKW UCKNIOYUTENLHO C M3BECTHLIMU ¥ KPEAMTOCNOCOGHbIMKU CTOPOHaMU. B
COOTBETCTBUM C NOAUTHKOW KOMNaHWM BCE KNWEHTLI, XENaloLWe COBEepLIaTh TOProBble onepauimm Ha
YCOBUAX KOMMEPUECKOTO KpeaMTa, NoANeaT npoueaype KpeauTHON NpoBepku. OCHOBHLIE
¢puHaHcoBLIe akTMBbl KOMNAaHUK NPeaCcTaBneHbl A8HEXHLIMW CPEACTBAMU W UX IKBUBANEHTAMM, W
TOProBoi AeBUTOPCKON 33A0MKEHHOCTBIO, KOTOPbIE NOABEPraloT KOMNAHWIO MaKCUMaNbHOMY
KpeaUTHOMY PUCKY, CBA3AHHOMY C GMHAHCOBLIMK aKTUBaMK. CymMbl B OTYETE O PUHAHCOBOM
NOAOYKEHWU NPeACTaBARHbI 33 BLIMETOM PE3epBa Ha COMHUTENbHYIO AeBNTOPCKYI0 3340/KEHHOCTb.

KpeaWuTHLIA PMCK RO NMMKBMAHLIM CPEACTBAM OTPaHMYeH, NOCKONLKY CTOPOHAMM, 3aKNI0YELUMH
cornaweduns ¢ Komnavueil, ABNRIOTCA BaHKK C SOCTaTOMHLIM KPEAUTHLIM PERTUHIOM, YETAHOBASHHbLIM
MEKAYHAPOAHLIMKW PERTUHIOBLIMUK areHTcTaamu. No cocToaHmio Ha 31 mapTa 2019 r. 100% AeHeMHbIX
CpeacTs M MX IKBMBANEHTOB Ha cymmy 88,654 Thic. AQ «HapoaHbli cheperatentHbli BaHk Kasaxctanay -
C KpeLUTHbIM PeNTUHIOM BB B COOTBETCTBUM C peWTHMHromM S&P.

CnpaseanuBan CTOMMOCTL PUHAHCOBLIX MHCTPYMEHTOB



B cooTtsetcTEMM ¢ MC@O cnpasegnusan CTOMMOCTb ONPEARAAETCH € YHETOM LieHbI, KoTopan Goina Gl
NoAYYEHA NPU MPOLAME aKTUBA UM yNAaYeHa Npu nepegave obasaTenscrea B pamuax 06bIYHON caenkn
MEMAY YYICTHUKAMK PbIHKZ Ha A3TY OLEHKH.

CnpaBeanvMBanA CTOMMOCTb PHUHAHCOBLIX AKTUBDB U HUHAHCOBLIX 06A3aTRABLCTE, HE YHUTBIBAaEMbIX MO
CNPaBeAAMBOIi CTOMMOCTH HA NOCTOAHHOH ocHOBE (HO ¢ 06A3aTeNbHBIM pacKpbiTMEM cnpaBeaNUBO
CTOMMOCTH)

3a nckmoveHnem AaHHbIX, NPUBEAEHHDIX B Chegytowein Tabauue, no MHeHuio pykoBoAacTea Mpynnel,
fanaHcoBaA CTOMMOCTb GUHAHCOBLIX aKTUBOB U 00A3aTenbCTB MpyNnbl, OTPaXeHHan B
HOHCONUAWPOBAHHOW GMHIHCOBOW OTYETHOCTH, MPUMEPHO PaBHa WX CNPaBeannBoi CTOMMOCTH.

31 mapTa 2019 r.
banancosan CnpasegnnBan
CTOMMOCTEL CTOUMOCTDB

AeHexHbie cpeacTaa 8 OaHKax B TeHre 88,654 88,654
AeHexHble CPeACTBa H3 AGNO3UTHLIX CYETaX B 6AHKE B TeHre - -

31 mapta 2019 r.

YpoBeHs 1l _ YposeHb 2 _ YpoBeHb 3 Wvoro

AeHexHbie cpeacraa B 6aHKax B TeHre 88,654 - - 88,654

Ynpasneuve Kanutanom

KomRnaHWs oCyWeCcTBARET YNPaBAeHNE KanuTanom ana obecneyeHun HenpepbiBHOW AEATENbHOCTU.
CTpyKTypa KanuTana KomnaHuu BKAKOYAET YHUCTbIE 3aemHble cpeacTsa (GUHaHCOBaA NoMoLwp) 1
cOOCTEEHHLIN KanuTan KomnaHuK (BKAKHAA BLINYLUSHHbIA KanuTan, pe3epBbl U HAKOTIEHHYID
npubeins). Komnadva He NnogBeEpKeHa Kakum-nnbo BHelWHWM TpeboBaHMAM K KanuTany.

PUcK nMkBuAHOCTH

PWUCK NMKBUAHOCTH BO3HMKAET M3-32 BO3MOMKHOCTH TOrO, HT0 KOMNaHMA He CMOXET NOracKTb CBoU
o6a3aTenscTea Nepea KPeauTOPamu B TEYEHWE AOTOBOPHOrO CPOKA.

YnpaBneHue pUCKOM AUKBUAHOCTH

Komnaxua ynpasnaeT puckom AMKBUAHOCTU NOCPEACTEOM NOAAEPHAHUA 3aEMHBIX CPEACTB OT
CBA3aHHbIX U CTOPOHHUX KOMNAHUIA B S0CTETOYHOM 0Obeme yepes NOCTORHHBIN MOHUTOPUHT
NPOTrHO3HbIX U HAKTUMECKUX ABUIKEHNIA AEHEKHLIX CPEACTB U CONOCTABASHWA CPOKOB NOraWeHuA
(MHaHCOBLIX aKTWBOB U 0BA3aTenLCTE.

PacKpbiTUe NUKBUAHOCTY HPUHAHCOBLIX MHCTPYMEHTOB NOATOTOBASHO HA OCHOBE He ANCKOHTUPOBaHHBIX
AEHEMHbIX NOTOKOB ANA PUHAHCOBLIX 06A33TENLCTE B COOTBETCTBUM C DH(MABEMOﬁ ABTOﬁ ACHEKHbIX
OTTOKOB.

C3nc MeHee 1 1-3 3 mecRua -
Ha 31 mapra 2019 r.: % Mecaua MecalneB 1 roa WUToro
Toproean v Npo4an KPpeAMTOPCKaRA
JBNONMEHHOCTE - - 1,025 - 1,025
Hroro - 1,025 - 1,025

13. YCNOBHbIE U AOrOBOPHBIE OBASATENLCTBA

OnepauuoHHan cpena



PbIHKW Pa3BUBaIOWMXCA CTPaH, BKAOYAA KasaxcraH, NOABEPHEHbDI 3KOHOMUHECKUM, NONUTUHECKUAM,
counanbHbIm, CyaetHbiM U 3aKOHOAATENLHLIM PUCKEM, OTAWUYHBIM OT PUCKOB Gonee Pa3BUTLIX PbIHKOB.
3aKOHbI M HOPMATUBHBIE aKTbl, peryaupylowme segeqve GnsHeca 8 Kasaxcrane, moryT GoicTpo
WIMEHATBLCA, CYLWECTBYET BOZMOKHOCTL MX NPOU3BOALHOM MHTEpNpeTauun. bygywee HanpaBnexve
pa3euTua KazaxcraHa 8 GoAbWON CTENeHU 3aBUCHUT OT HaNOrQBOM Y KPEAWTHO-AEHEMHON NONUTUKY
rocyAapcTea, NPUHUMAEMBbIX 33KOHOB U HOPMATUBHbIX aKTOB, @ TAKKE U3MEHEHUI NONUTUHECKOH
CMTYyaLuu B CTPaHe.

B cBA3u ¢ Tem, uto KasaxcTaH gobbisaet U 3kcnopTupyeT Gonblune obbemst HedT 14 rasa, SIKOHOMMUKA
Ka3zaxcraHa ocobeHHO YYBCTBMTENLHA K MAMEHEHWUAM MUPOBLIX LLeH Ha HedTb W ras. B Tevenue 2014-
2016 rr. NpoM30LWA0 3HAYNTEALHOE CHUMEHME LEeH HA SHepropecypchbl, YTO NPUBEAD K CYLLECTBEHHOMY
COKpALLEHUIO IKCNOPTHOI BbIpy4KK. B asrycte 2015 r. NpasnTenscTBo 1 HaunoHanbHbli BaHk
Pecnybavkun Kaszaxcran o6bABNAK O NEPEXGAE K HOBOW AEHEHHO-KPEAWUTHON NOJWTUHE, OCHOBAHHON Ha
cB060AHO NNABAIDWEM KYPCE TEHTE, M OTMEHWAW BANIOTHbIK KOpUAop. B 2015 r., a TakKe B Nepsom
KeapTane 2016 r. TeHre cyllecTBeHHO 06eCUEHIICA OTHOCUTENLHO DCHOBHLIX WHOCTPaHHbIX BaJIOT.

PykoBoACTBO KOMNAaHWW CAEAMUT 33 TEKYLLMMM U3MEHEHUAMM B IKOHOMMHECKON CUTYALUMA N NPUHNMAET
MEpbl, KOTOPbLIE OHO CYUTAET HEOBXOAMMBIMK ANA NOAAEPHAHNA YCTONYUBOCTU U pa3suTua BusHeca
Komnauuu B Ganskainwem Gyaywem. OfHAKO, BAMAHUE 3MEHEHKI B SKOHOMUYECKOW CUTYALKMKN Ha
Gyaywme pe3ynbTaThl AERTENBHOCTU U GUHAHCOBOE NONOMKEHWE KomMNaHWK MOFYT OKa3aTbeA
3HaYMTENbHLIMW.

Hanoroobnomenue

Hanorosoe 3akoHoAaTenbcTBO Pecnybnvku KaszaxcTak NOABEPIKEHO YACTbIM U3MEHEHUAM U MOXET
6bITb MCTONKOBAHO NO-pa3HOMY. TOAKOBAHWE PYKOBOACTBA TAKOTO 3aKOHOAATENLCTBA NPU NPUMEHEHUK
Bro 8 KOMMEPYECKUX ONEPALMUAX MOMET BbiTb OCMOPEHO COOTBETCTBYIOLLMMMI OPraHamu,
YNONHOMOYEHHBIMKY 33KOHOM Hanarats Wrpage u neHn. HepasHue cobuiTna B KazaxcTaHe NoKa3biBaloT,
4TO HANOTOBbIE OPraHbl 3@HANN Bonee arpeccuBHYIO NO3ULNIO B CBOEM TOAIKOBaHWM 3aKOHOAATENbCTBA U
JONYLWEHWH, W, B pe3yabTaTe, ONepauyum, KoTopele He Bl OCNOPEeHbI B NPOWAOM, MOTYT BbiTh
OCNOPEeHEI B HACTOALLEE BPEMA.

HanoroBble neproasbl OCTaOTCA OTKPLITLIMK AAA NPOBEPKK HANOTOBLIMY OPraHamu B TEYEHWE NATH
KaneHpaapHbiX AET, Ha4MHaA C roaa nocnepHeil Hanorosoi npoeepku. Npu onpegeneHHbix
obcToaTenbCTBaX NPOBEPKKA MOFYT NPOBOAKWTLCA U NO NPOWECTBUK NATHU NET.

B TO BpemA KaK pyKoBOoACTBO KOMNaHWKM CHUTAET, YTG OHO CO3AaN0 A0CTaTC4YHbIE pe2epsbl No
Hanorosbim 06A3aTEALCTBAM, OCHOBbLIBAACH HA CBOEM NOHWMaHWMW, BbiLeHa3BaHHbIe GaKTHl MOryT
€034aTb AONCAHUTENbHbIE BMHAHCOBLIE PUCKK AR KomnaHuK.

OxpaHa OKpYRAWLULEH cpegbl

KomnaHua cunTaer, uto B HacToAwee Bpema oHa cobnaaer ece geicTeyowme B Pecnybanke
KasaxcraH 3aKOHbI U HOPMATKUBHbLIE aKTbl, OTHOCALLMECA K OXpaHe oKpy:atoweit cpeasl. OgHako
K33aXCTaHCKKUE 33KOHbI U HOPMATUBHbBIE aKTbl MOTYT MEHATLCA B Byaywem. KoMnaHua He moxeT
npegyraaaTh CPOKA MAK MacluTab BO3MOMHBIX H3MEHEHWIA 38KOHOB U HOPMAaTUBHLIX AKTOB B
OTHOLEHUK OXPaHbl OKPYHalouweh cpegbl. B cnydae HacTYNAEHWA TaKUX K3MEHEHUIA 0T KomnaHuu
moeT noTpeboBaTbCA NpoBEAEHUE MOAEPHU3AUMN CBOEH TEXHWYECKON Baabl ¢ Tem, 4ToDbI
COOTBETCTBOBATL Hosiee CTPOrMm HOpMEM.

Hpuaudeckne BoNpocol

B xoae 06bluHON AeATENLHOCTU KOMN3HUA NOABEPraeTcA BEPOATHOCTH BOBNEHEHUA B cyaebHble
pa3bupatenscrea. CornacHo NnpeAcTasneHvio PYKOBOACTBa KoMnaHWM yAOBASTBOPEHUE AGKE BCEX



I'IpETEHBHﬁ, €CNU TakoBble MMEHITCA, HE OKaXET 3HaYNTeNLHOrg oTpuUuaTenbHOro BAMAHWUA HU Ha
¢mHaHcoBoe nonoKeHue KomnaHmu, HM Ha pesyneTatet paboTel B Gyaywem. PYKOBOACTBO yTBepHAAET,
470 N0 cocTeAHUIo Ha 31 mapTta 2019 r. npoTus KomnaHuu He Bbino NpeanpUHATY IHAYNTEABHBIX
HPUAUYECKUX OEACTBUIA,

14. COBbITUA MOC/NE OTYETHOW OATHI

CobbITuA, Nponsowepwne nocne oT4eTHol aaTtol 31 mapra 2019 r. u o faTel NpeacTaBNeHnn
¢$YHAHCOBOW OTYETHOCTU OCTYTCTB

AupekTtop ﬁ
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