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NAPMX (Standard & Poor's), 30 ceHTACpA 2014 r. Cnyx0a KpeOWTHEIX PEeiTUHIOB
Standard & Poor's npennpuHAna pasiuMuHbe PEeMTUMHIOBEIE HNENCTBUSA B OTHOWEHUM
¢OMHAHCOBEIX OpraHM3auum M CTPaxoBeLIX KoMnaHun KasaxcraHa, Hurepum, Poccum, KAP u
OCynapcTB — uneHoB CoBeTa [0 COTPYIHMYECTBY CTPaH [lepcunckoro 3anmuea nocie
ny6mMKaumMy NepecMOTPEHHEIX KPUTEepUeR MNPUCBOSHMA PEMTMHTOB MO HaLMOHAJLHEM

wKanam (cM. cTaTbio ((er.IIM'I‘Hble peI;ITMHFV[ [0 HalMOHAaJIBHBEIM M PEeIrMOHAaJIbHBIM lWKaJam»,
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Paznuunsie peitmunzognte delicmeun GuL1H RPEORPUNAMDI 6 OMHOWEHUU PUHAHCOBBIX OPZAHUZAKUIL U CIPAXO0BHIX
Komnanui pezuona EMEA nocie nepecmMompa Kpumepuee npUceoeHus peiimunzoe no HayuoHIbHOU UKWTe

onyOnukoBaHHy®w 22 ceHTabpsa 2014 r.). Huxe nNpencraeieH COMCOK MNPeINPUHATEX 3a
CeronHA PEeNTMHIOBBIX INefcTBuil. 3TU PeTMHIOBHE IOEHCTBUA HE OTPAXaAKT KAKMX—=1ME0
ABPYTHX M3MEHEeHMI QYHOaMEHTalbHOrO KPEOMTHOTO KAYECTBA SMUTEHTOB MIIM BITYCKOB
[ONToBelx 00A3aTeNbCTB. PelTMHIOBEIE OEeMCTBMA, [NPEONDMHATHE CETONHS, HEe

OKAa3blBAKT BAMAHME Ha pEI‘;lTMHI'M SMUTEHTOB U BHIIYCKOB 0 MeXOYHapOIHOM WKale.

B HOBHIX KpUTEepMAX QOPMYJIMPYIOTCH MPUHLMIE NPUCBOEHUS KPEOMTHEX PeiTUHTOB Mo
HaUMOHANbHEM ¥ DPErMOHAJIbHEM WKalaMm, OBBACHASTCH, KaK ONPenesISuTCHd 3T pPelTHHDU
M HYeM OTIMHYAKTCA OT PEeMTUHIOB M0 MEeXOYHapONHOW WKaje, MNOOPOOHO ONMCEBAETCH,
KaK COCTAaBJIAKTCA M KaJIUOPYOTCA TabaULL COOTBETCTBMA PEMTMHIOB MO HALMOHAJLHEM

M MeXOYyHapOOHOW WKaJaM.

Oene nyGnukaumyu Tabmnuy, COOTBETCTBMUI — [OBHWEHME MNPO3PAYHOCTH npotecca
NPUCBOEHMA PEMTMHTOB MO HALWOHANLHONM WKale M NpeNocTaBjeHMEe NOMNOJHUTEsbHOM
nHdopMaLmMKM ONA MHBECTOPOB M IOPYTMX [OJb3OBaTesNel KpeOuTHOM uHbopMmauuu. B
TabmMuax COOTBETCTBMI MOKAZAHO COOTHOWEHME MEeXAYy KPEeOWTHEIMM PEMTHMHTAaMM MO

HalUVOHaJIbHOM U MEeXIOYHapOOHOM WKasam.
PEWTUHI -JIUCT

KpenuTHele peATMHIM SMMTEHTA MO HALMOHAJLHOM WKAaJe

Ho E
KazsaxcTaHckas HauMOHanbHas wkana (kz)
A0 «Kassa Nova Bank» kzBB kzBB
AQO «EBpasuMcKuM OaHk» kzBBB kzBBB+
Hurepurickas HauMoHalbHas wkasna (ng)
FBN Holding Plc ngBBB- ngBBB
Fidelity Bank PLC ngBBB ngBBB+
First City Monument Bank ngBEB ngBBB+
Poccuiickasa HauMoOHanbHaA wWKajaa (ru)
«ONneMeHT JIM3MHD» ruBBB+ ruBBB+
OAO MKE «CoBxoMBaHK» rul- ruBBB+
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Paznuunvie peimunzoenie deiicmeus Gvinu npedonpUHAMbI 8 OMHOWEHUU YUHAHCOEHIX OP2aHU3AUUIL U CIMPAXOBHIX
Komnanuu pezuona EMEA nocae nepecmompa Kpumepues npuceoenua peiinunzos no HaHoHa bHol WKWie

«HOTA-BaHk» (OAQ) ruld- rul-
3A0 «BanTuiickoe (QUHAHCOBOE ATEHTCTBO» YruA- rul-
AB «MHTEPNPOI'PECCEAHK» (3A0) ruBBB ruBBB
000 KB «KOJILLO YPAJA» ruBBR ruBBB
AKB «COl03» (ORO) rul- rul
OCAQ «MHTOCCTpax» rudAi rudi+

PernonaneHas wkana CoBeTa no COTpYIOHUYeCTBY CTpaH llepcuackoro sanuBa (gc)

Mediterranean & Gulf Cooperative Insurance and Reinsurance Co.
gcAAA gcAA+

Saudi Re for Cooperative Reinsurance Co.

gcAh+ gcAA
HauvonaneHas wkana AP (za)
AIG Life South Africa Ltd. zaARA zaBAR+
AIG South Africa Ltd. zaARL zaAR+
Allianz Global Corporate and Specialty South Africa 1td.

ZaARA zaAA+
Egstra Holdings Ltd. zaBBB+ zaBBB+
FirstRand Ltd. zahA+ zah
Hannover Life Reassurance Africa Ltd. zaBAAA zaAR+
Hannover Reinsurance Africa Ltd. zaARR zaAR+
Santam Ltd. zaARA zaAA+

PEMTHMHIM BBEINYCKOB MO HAUMOHANBLHOM WKaJe

Oo €

KazaxcTaHckas HauMoHanbHas wkana (kz)

AO «Kaspi Bank»

CpenHecpounele ofnurauum cepum 3 ofbemom 10 MJIPO TeHI'e€ C nepemeHHon /
OMKCUPOBAHHOM CTABKOM CPOKOM MNOTAlleHUS 7 peBpana 2023 r.

kzBBB kzBB+

CpenHecpouHele oBmmuraumm obbemoM 10 Mapn TeHre ¢ nepeMeHHoM / OUKCUpPOBaHHOM
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Paznuunsie peitmunzogvle 0eflicneua GvL1H NPEONPUHAMBI 6 OMHOWIEHHN QUHAHCOBIX OPZAHUIAKUIL U CHIPAXOGHIX
komnanui pecuona EMEA nocie nepecmompa Kpumepues npUCS0EHUA PERMUHZ06 NO HAWUOHAAbHOU WIKATe

CTaBKOM CpokoM norawerHms 19 wmona 2021 r.

kzBBB kzBB+

[lporpamMma cpelnHecpouHblX CyOOPOMHMPOBaHHEIX oOauraumit oowemMoMm 100 mipn TeHre,
3anyueHHas 28 wuwoHga 2011 p.
kzBBB kzBB+

AO «HypGaHk»

OBnurauuu obwemMoM 5 MApOo TeHre no craske 7,50% cpokom noraweHmsa 28 masa 2016 r.
kzBB- kzB

[lporpaMMa cCpelHEeCPO4YHEIX CYOOPIMHUMPOBaHHBIX OoO6muraumnii obwemom 30 Mnpn TeHre,
3anyuweHHas 10 pmekabpsa 2004 1.
kzBB- kzB

HaumwoHaneHas wkana AP (za)

FirstRand Bank Ltd.

CyOopIoMHMpOBaHHEe OBnurauum obveMoM 1,727 Miph paHOos, NoIJexaume
o6A3aTeNBEHOMY COMCaHMI B OCOBHIX Clydasx (Tak HaselBaeMmulx «trigger events»),
CpOKOM noraueHus 2 uwowHAa 2024 1.

zah zaBBB+

CyBopavHupoBanHele obnmrauum obbvemoMm 148 MIIH paHioB, noonexaure obA3aTeslbHOMY
cnmucaHumio B OCoOOBIX ciydYasx (Tak Has3eBaeMblx «trigger events»), CpokoMm forauweHus
2 wioHs 2026 r.

zahA zaBBB+

CyCopoMHupoBaHHeEle obnurauum obremoMm 125 MIH paHOoR, nomnjiexauue obsa3aTenbHOMY
CnycaHuo B OCOOBIX Clydasax (Tak Ha3bBaeMulx «trigger events»), CpPOKOM MOTalleHKA
2 uwoHAa 2026 p.

zah zaBBB+

Macgquarie Securities South Africa Ltd.

[lporpamma cpenHe-/KPaTKOCPOYHEIX MPMOPMTETHBIX HeOBeClneueHHEX OBIMTaLMi oBLeMoMm

10 mnpn panmos, 3anyuwenHas 13 aBrycra 2010 r. (crnoHcop: Standard Bank of South
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Paznuunsie peitmunzogule deficmeus 6suu HPEORPUHAMEBI 6 OMHOUIEHUN (HUHANCOBBIX OP2AHUIAUUIL U CIPAXOBVIX
Komnanui pezuotia EMEA nocne nepecmompa kpumepuee npuceoenus Pelmunzo8 no HAWUOHATBHONU WK

Africa Ltd. (pedMTwMHIM, NPMCBOEHHEIE Ha OCHOBE OTKPEITOM MHOOpMAaLMUM), non
rapantum Macquarie Group Ltd.)

ZaAA+ zaAA

O6nvraumm cepmu MQB02 oObemoM 165 MnH paHnos no craske 8,485% CPOKOM MOTaWeHMA
31 masa 2017 r. (mom rapaHTHUM Macquarie Group Ltd.)
zahh+ zaAA

CpenHecpouHele oBauraumm cepuu 52 oBbemom 400 M PAHIOOB C MIaBawlier CTAaBKOM
CpokoM noraweHus 14 Hosabpsa 2014 r. (nom rapaHTum Macquarie Group Ltd.)
zaARA+ zaAA

Obnuraumm cepum MQB01 oBwtemom 500 mau PaHIOOB C Nnaeaplell CTaBKOM CPOKOM
norawenna 31 mas 2015 r. (nmom rapanTum Macquarie Group Ltd.)
zaAA+ zahAA

KPUTEPMM M CTATBM, WMMEKWWME OTHOWEHME K TEME MMYBIIMKALIMU

* KpennTHele PeTHMHIM MO HAUMOHANBHEM M PEIMOHANbHEM wKanam // 22 ceHTABpA
2014 .

* TabnMubl COOTBETCTBMIA KPEOMTHHIX PEUTMHTOB MO HALMOHAMBHLIM M PernoHanbHbM

wKanaM pedTHMHIaM N[O MexIyHaponHoil wkasne Standard & Poor's // 22 ceHTA0pA
2014 r.

Standard & Poor's, nompasneneHue koprnopaumu McGraw-Hill C (NYSE:MHP) — MUPOBOM
Jmnep B OGNacTM NPUCBOSHUA KPELOUTHEIX DEMTMHTOB. KOMNaHMA MMeerT
NPeNCTaBUTENbCTBA B 23 CTPaHaxX MMPa U ABASSTCA BaXHOM 4Y4acCTbl MMDOBON
dMHaHCOBON MHPPACTPYKTYpPH: Ha MNPOTAXEHUM nociendux 150 ser MHBECTOPBE! CYMTAT
€€ OIHMM M3 CaMblX aBTOPUMTETHHIX MCTOYHMKOB MHOOPMALMM M HE3aBUCUMEIX STalOHHBIX
MHIOMKATOpPOB, HeobxXooMMBIX O OPpUMHATUMA MHBECTUMUMOHHBIX M @MHaHCOEb{X pemeHMﬁ.
Boslee noOpobHYH0 MHQOPMaLMIO MOXHO NoNy4uTh Mo ajgpecy

http://www.standardandpoors.com.
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Moandukauus, obpatHan paspaboTka, BOCNPOM3BESEHHE UMW PACTIPOCTPAHEHHE KOHTEHTA (B TOM YMCNE PEATMHIOB, PE3YNbTATOB KPEAMTHOMO aHANW3a, AaHHLIX O
KPeAUTOCNOCOBHOGTH, OLEHOK, @ TakKe MOAENEH, KOMMLKTEPHBIX POTPAMM K WHbIX MIPANONEHHI 1 BbIXOAHbIX AGHHBIX, MOMYYEHHbIX Ha 0CHOBE KOHTEHTA) NOMHOCTLI UM
4aCTH4HO — B Kako# Obl TO HY BbIN0 GopMe U Kakumu bl TO HKM Bbino cnocobamu, a Takke ero XpaHeHue B 6aaax AaHHbIX ¥ NOMCKOBbLIX CHCTEMax Bes NPEABapHTENbHO
MOMY4EHHOTO NUCHMEHHOro paspewenms Standard & Poor's Financial Services LLC, a part of McGraw Hill Financial unw ero CTPYKTYPHbIX NOAPa3AeneHui (Bmecte - S&P)
3anpeLyeHbl. He3akoHHOE UMK HeCaHKLHOHMPOBAHHOE MCNIoNb3DBaHKE KoHTeHTa 3anpelgHo. Komnanus S&P u He3aBuCUMbIE NPOBARAEPSI, A TAIKE X AupexTopa,
AOITKHOCTHBIE NHLI3, 3KLMOHEPbI, COTPY/AHUKM WK areTsl (aanee — «CTOPOHLI S&P») He rapaHTUPYKT TONHOCTb, NONHOTY, CBOEBPEMEHHOCTb W NPUrOAHOCTL KOHTEHTA,
CTOPOHbI S&P He HecyT OTBETCTBEHHOCTH HU 33 KaKke OLLMBKA Ui YNYWeHHA (110 HEOCTOPOXHOCTM W ApYruX 0BCTOATENLCTBAX) HEIABMCHMO OT MX MPHYMHbI, 33
MOCNEACTBUA UCTINb30BaAHUA KOHTeNTa, a Talkoke 3a 3aMTY W XpaHeHHe aHHbIX, BBEAEHHbIX NONbaneaTeneM, KoHTEHT NPesOCTaBNAGTCA Ha YCNOBMM «KaK €CTb,
CTOPOHbI S&P HE JAIOT HUKAKWX BBIPAXEHHBIX WK MOAPA3YMEBAEMbIX TAPAHTWI, B YACTHOCTM (HO HE TOMNBKO) FAPAHTUM COOTBETCTBUS
HAZHAYEHUK UMK MPUrOAHOCTM K UCMONB30BAHMUIO B KAKUX-NMBO MHbIX LIENAX, FAPAHTWIA OTCYTCTBMA NMPOTPAMMHBIX OLMEOK W NEDEKTOB,
FAPAHTUIA BECNEPEEOMHOWN PABOThI KOHTEHTA M ETQ COBMECTUMOCTHU C NKOBbIMWA HABOPAMM AMMAPATHbIX MNK NMPOrPAMMHBIX YCTAHOBOK,
CropoHbl S&P H pu kakux 0BCTOATENLCTBAX He HECYT OTBETCTBEHHOCTH 32 NPAMbIE, KOCBEHHIE, GNly|aiHbie, NPUCYXaeMble B NOPSAKE HAKaJaHus, KOMNEHCATOPHbIE,
wTpadHble, onpeaensemble 0cobbIMM OGCTOATENLCTBAMM Aena yObITkM 1 U3AIEPXKM, A TaKKe 33 PACcXOALI HA OMNATY IPUANHECKUX YCIIYT W yLiep (BKKHaR ynyLUEHHSIH
AOXOA, YNYLUEHHYIO BLITOAY U CKDLITbIE U3AEPKKU MM YBLITKM, NPUYUHEHHbIE NO HEOCTOPOKHOCTH), CBA3AHHBIE G KaKIM bl TO HU GbIN0 HCNONb30BAHKEM KoHtenTa, — paxe
Byay4m npeaynpexaeHHbIMKA 0 BOIMOKHOGT TakWX NOCNEACTBHA.

PesynsTarki kpegHTHOTO aHanMaa v Apymx BUAOB aHanMaa, BKIK0YaA PEATHHIM 1 YTBEPX/IEHHS, COAEPKALUMECA B KOHTEHTE, NPEACTABNSIOT COGOM MHEHUS, npu4em
MHEHUA Ha AaTy UX BLIDAXKEHUS, U He SBNAITCA KOHCTaTauMen dakTa, MHeHua S&P, MCCNEA0BaHNA, U OLEHKA PEHTMHIa (ONMCaHHbIE HUXE) He SBNAKTCH PEKOMEHalMed
MOKYnars, yAepXHBaTL A0 NOralueHns UM NPoAaBaTh Kakue-NMGO LieHHble Bymarn B0 NPUHAMATS Kakue-NUB0 UHBECTULMOHHSIE PELLEHUS W He KacalTCa Bonpoca
NPUrOHOCT TOA N MHOA LieHHOR Bymaru. S&P He obaayeTcs o6HOBNATS KOHTEHT nocne nyBnuKkauuy B TOA Mnk uHOM chopMe (TOM MNK uHoM chopmare), Monarathea Ha
KoHTEHT He cneayer, Nockonbky OH He MOKET 3aMeHHTb OGO 3HaHKS, CNOCOBHOCTb CYXAEHNA U ONbIT NONb3IDBATENS, €0 MEHEAXMEHTA, COTPYAHHUKOB, KOHCYNbTaHTOB M
(M) KIHEHTOB BO BPEMS NPUHATAS UHBECTULIMOHHBIX U MHBIX Bu3Hec-peLueHHH. S&P He BLINONHACT dyHKLMM DMAYLNEPUA UM MHBECTULMOHHOID KOHCYNLTEHTA, 3a
UCKNIOHEHIUEM CITy4aeB PErUCTPaLMM B KaYecTBe Takosoro, S&P nomyyaeT MHAOPMALMIO M3 UCTONHAKOB, ABNAIOWMXCH, MO Er0 MHEHMK), HAAEXHBIMU, HO HE NPOBOAMT ayauT
W He Bepet Ha ceba 06A3aHHOCTL NO NPOBEAGHMIO BCECTOPOHHEN NPOBEPKA UMW HEIABUCUMO BEPUDMKALIN NONYAEMOR HHDOPMALMM,

Mo mepe Toro, Kak perynupyIoLMe opranbl No3BONSKT PEATHHTOBOMY areHTCTBY B ONPE/ENEHHbIX LeNsX PErynMpOBaHHA NoATBEPKAATb B OAHOA 1OPUCAMKLAM PERTHHT,
MPUCBOHHbIA B APYToi lopucamMkymMm, S&P ocTasnser 3a cofoi NPaBo NPUCBAKBATH, OTILIBATS MMM Np1ocTaHaBnueaTb Takoe NoATBEPXAeHUe B NtoGoe BPEMA U N0 CBOEMY
ycMmoTpeHnio. CTopoHe! S&P 0TKasbIBAIOTCA 0T Kakux-nuGo 0693aTensCcTs, kak Bl To Hi BbIN0, BbITEKAKLMX M3 PUCBOEHHS, OTAbIBA UMK NPUOCTAHOBNEHUS
MOATBEPKAEHUS PEATMHA, 3 TaKkKe KaKo#-NHGO OTBETCTBEHHOCTH 3a N0GOH YLLIEPE, 3a8BNEHHBIA, Kak NOHECEHHbIA B peaynbTare ykasaHHbix feACTBMA,

HekoTopele Buabl AeATensHOCTH GH3HEC-NOApasAeneHmit S&P oCyLLeCTBNAITCA pasfientHo AN 0GecreYeHnA X He3aBUCHMOCTH W OBBLEKTMUBHOCTH. MoaTomy onHM
Gu3Hec-nospasaenexus S&P MoryT pacnonaraTh MHbopmaLmen, KOTOPOW HeT y Apyrvx GuaHec-noapaaaeneHui. B S&P 1edcTByloT npasuna u npoueayps!,
npefHasiaYeHHbIe AnA 06ecnedeHns KoHDUAEHLMANLHOCT ONPEAENEHHONH HenyBnUIHOA MH(OPMALMM, NONY4AEMOi B XO/AE KAKAOTO aHANMMTUYECKOTD NPOLIECEa.

S&P moxeT nonyars BO3HANPAKAGHHE 33 NPUCBOEHUE PEATHHTOB 1 OnpeaeneHHble BWAbI KpEAWTHOTO aHanu3a, Kak npaBuno, OHO BbINMAYMBAETCA IMUTEHTAMM WM
aH/eppaiTepamu LeHHbIX Bymar, a Takke SOMXHUKaMM No 06s3aTensCTBaM. S&P ocTasnser 3a coGoi NpaBo Ha pacnpocTpaHeHNe CBOMX MHEHUIA W aHANMTUYECKHX
maTepuanos. MyBnuuHble PERTUHIM U aHANHTUYECKMe MaTepuantl S&P MyBRUKYIOTCA Ha Be6-caiTax — www.standardandpoors.com(noctyn — GecnnatHsii), a Taike
www.ratingsdirect.com, www.globalcreditportal.com www.spcapitaliq.com (A0GTyn no NOANMCKE), HO MOTYT PaCTPOCTPaHATLCS U APYAMU CrIocoBami, B TOM YuCne Yepes
ny6nikauuu S&P 1 HeaaBucUMbIX AMCTPHBLIOTOPOB. HononHuTeneHyko WHAOPMALMI0, KACAKOLYKICA ONNATHI HALLWMX PEATUHIOBbIX YCNYT, MOXHO NOMy4HTb NO 3APECY:
www.standardandpoors.com/usratingsfees.
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PARIS (Standard & Poor's) Sept. 30, 2014--Standard & Poor's Ratings Services
has today taken various rating actions on banks and insurance companies in
Kazakhstan, Nigeria, Russia, the Gulf Cooperation Council, and South Africa
following the publication of its revised national scale criteria ("National
And Regional Scale Credit Ratings," published Sept. 22, 2014, on
RatingsDirect). See the ratings list below for a summary of today's rating
actions. These rating actions do not reflect any other change in the
fundamental credit quality of the issuers or issues. The global scale ratings
on these issuers and issues are not affected by today's rating actions.

In the new criteria, we articulate the principles on which we base our
national and regional scale credit ratings and how we determine them. We
explain how national scale credit ratings differ from global scale credit
ratings and detail the mapping between the two.
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Various Rating Actions Taken On EMEA Banks And Insurance Companies On Revised National Scale Criteria

Through our mapping guidelines, we aim to improve transparency and to provide
additional information to investors and other users of credit information. The
mapping shows the correspondence between the national scale and the global

scale ratings.

RATINGS LIST
National Scale Issuer Credit Ratings

To

Kazakhstan national scale (kz)

Kassa Nova Bank JSC kzBB
JSC Eurasian Bank kzBBB
Nigeria national scale (ng)

FBN Holding Plc ngBBB-
Fidelity Bank PLC ngBBB
First City Monument Bank ngBBB
Russia national scale (ru)

Element Leasing LLC ruBBB+
Sovcombank ICB LLC TruA-
Nota Bank ruA-
Baltic Financial Agency Bank ruA-
InterProgressBank ruBBB
LLC CB Koltso Urala ruBBB
Bank Soyuz rul-
Ingosstrakh Insurance Co. ruAAA

Gulf Cooperation Council Regional Scale (gc)
Mediterranean & Gulf Cooperative Insurance and Reinsurance Co.

gcAAA
Saudi Re for Cooperative Reinsurance Co.
gcAA+
South Africa national scale (za)
AIG Life South Africa Ltd. zaAAA
AIG South Africa Ltd. zaAAA
Allianz Global Corporate and Specialty South Africa Ltd.
zZaARA
Egstra Holdings Ltd. zaBBB+
FirstRand Ltd. zaA+
Hannover Life Reassurance Africa Ltd.
zaAhA
Hannover Reinsurance Africa Ltd.
zaAhRA
Santam Ltd. zaARhn

National Scale Issue Ratings
Kazakhstan national scale (kz)
Kaspi Bank JSC

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT

From

kzBB
kzBBB+

ngBEBB
ngBBB+
ngBBB+

ruBBB+
ruBBB+
YruA-
ruh-
ruBBB
ruBBB
rul
TulA+

gcAA+
gcAR
zaAA+
ZaAR+
ZaAA+
zaBBB+
zaA

zaAR+

zaAA+
za”AA+
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KZT10 bil var/fixed-rate med-term nts series 3 due 02/07/2023

kzBEB kzBB+
KZT10 bil var/fixed rate med-term nts due 07/19/2021 kzBBB kzBB+
KZT100 bil med-term note prog 06/28/2011: sub kzBRBB kzBB+
Nurbank JSC
KZT5 bil 7.50% bnds due 05/28/2016 kzBB- kzB
KZT30 bil med-term note prog 12/10/2004: sub kzBB- kzB

South Africa
FirstRand Bank Ltd.
ZAR1.727 bil sub nts, subject to mandatory write-off upon the occurrence of
a trigger event, due June 2, 2024 zalA zaBBB+
ZAR148 mil sub nts, subject to mandatory write-off upon the occurrence of a
trigger event, due June 2, 2026 zah zaBBB+
ZAR125 mil sub nts, subject to mandatory write-off upon the occurrence of a
trigger event, due June 2, 2026 zah zaBBB+

Macquarie Securities South Africa Ltd.
ZAR10 bil MTN/short-term nts prog 08/13/2010: sr unsecd (Sponsor: Standard
Bank of South Africa Ltd. (unsolicited ratings), Guarantor: Macquarie Group

Ltd.) zalAA+ zalAA
ZAR165 mil 8.485% nts ser MQBO02 due 05/31/2017
(Guarantor: Macquarie Group Ltd.) zaAA+ zaAA
ZAR400 mil fltg rate med-term nts ser 52 due 11/14/2014 (Guarantor:
Macquarie Group Ltd. zaAA+ zaAA
ZAR500 mil fltg rate nts ser MQBO1 due 05/31/2015 (Guarantor: Macquarie
Group Ltd.) zaAA+ ZaAA

RELATED CRITERIA AND RESEARCH
®* National And Regional Scale Credit Ratings, Sept. 22, 2014

* Standard & Poor's National And Regional Scale Mapping Tables, Sept. 22,
2014

Additional Contact:
Financial Institutions Ratings Europe; FIG_Europe@standardandpoors.com

Complete ratings information is available to subscribers of RatingsDirect at
www.globalcreditportal.com and at spcapitalig.com. All ratings affected by
this rating action can be found on Standard & Poor's public Web site at

www. standardandpoors.com. Use the Ratings search box located in the left
column. Alternatively, call one of the following Standard & Poor's numbers:
Client Support Europe (44) 20-7176-7176; London Press Office (44)
20-7176-3605; Paris (33) 1-4420-6708; Frankfurt (49) 69-33-999-225; Stockholm
(46) 8-440-5914; or Moscow 7 (495) 783-4009.
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