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AQO «bank HenrpKpeau» — KpeaAuTHBIN pEHTUHT

Onucanue pedTUHroB (KOMMNOHEHTbI)

OueHKa XxapakTepHCTUK COBCTBEHHON KPEAUTOCNOCOBHOCTH b
Ba3oBbii ypoBeHs penTura bb-
BraHec-noauupms Apeksathas (0}
Kanutanuaauma u npuBeinsHoCTs Cnafue (-1}
Moaniws no pucky YmepenHan (-1}
DOHAVPOBAHWE W NUKEMAHOCTE CpegHee v agexsatHan (0)
Noanepxka (+1)
Nogaepxka OCI co CTOpOHL! racyaapcrea g
Toagepieka co CTOPOHS! FPYNNLI 0
MNoppepkka 3@ CUCTEMHYK) 3HAYMMOCTb {+1)

0

fononuutensHeie akTop!

KpeauTHLIA pertuHr - B+CrafuneHbid/B

OcnoBHbie PAKTOPBI, BIUSIONINE 1A YPOBEHL PeHTHHTA

[Tosurusnbie:

e 3HayMTesIbHAsA pblHOYHAA Aons B Kasaxcrane — yeTBepThlil KpynHeHnit OaHk CTpaHbl IO pa3sMepy aKTHBOR;

® YMCPCHHAs CHCTCMHASA 3HAYHMMOCTh /Uist OaHKOBCKOI cHeTeMbl PecnyOanky Kasaxcran BBy 3HaMMTCIBHOI 101H PRIHKA
B CEMMEHTE KPEJIHTOB H PO3HHYHBIX [IEMO3HTOR, 4TO 00YC/IOBINBACT (YMEPEHHYHO» BEPOATHOCTE TOTO, YTO OaHK HOIY HT

JKCTPENIYIO MMOANEPHEKY OT IOCY 14pCTRa.

HeratusHbie:

e cyabpIc NMOKA3aTC/IH KalHTann3aliy (¢ y4CTOM HaLICH OLCHKH KO(HIHCHTA JOCTATOYHOCTH KalHTana,
CKOPPEKTHPOBAIIOTO ¢ yueTom pHcka (risk-adjusted capital — RAC));

o cnabble nokasaTeny NpUOLUIBHOCTH BCNEACTBHE HH3KHX MTOKazaTenell NPOUEHTHOM MAPIKH M 3aTPAT Ha pe3epRUPOBAHHE;

® KOHIEHTpaUus nopTdhens Ha CEKTOPaX onepaluii ¢ HEABHKHMOCTBIO H CTPOMTENLCTBA BbILIE, YEM Y APVIHX
Ka3axcTaHCKNX OAHKOB CPCIHCIO pasMcpa;

® BEICOKAaA KOHUCHTPALM Ha OTAC]IbHBIX KOHTPArcHTAax.

Ilporuos

ITpornos «CtadunbHeli» no peiitinram kasaxcranckoro AQ «bank LlentpKpeant» orpaxaer MHerne Ciy:xBbl KpeauTHBIX

peiiirros Standard & Poor's 0 nocTosHHOM AaBICHHH HA KOHKYPEHTHYIO O3HIIHIO H KAYECTBO KPEIUTHOTO NopTdens
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AQ wbanr HenmpKpeoum» — speoumnii peinine

DaHKA H B TO Ke BpemA JHAYHTETLHOI pO'JI-i[I‘-lHOH pecprHOﬁ 6336, A TAKKS CTAOMIIBHBLIX, XOTA H HH3KHX NOKA3aTEeNax

npuObLIBHOCTH B Gskaiime 12-18 mecsues.

Mbl mosaracM, 4To NO3HTHBHOC PCHTHHIOBOC JCHCTBHC MANOBCPOATHO B Omkaiiwme 12-18 MCCAICE. TOCKOIBKY OHO
noTpedoBano Obl CYIWECTBEHHOIO VIyUleHHs crnocobHocTH Oatka abcopdnposath YORITKH OCPEICTBOM YBEIHUCHHS

KalHTA1a HIK NMOBBIILEHHA YPOBHA Hp!lﬁbl;‘lbl-{OCTHA

HeratupHoe perlTHHFOBOC .ﬂerlCTBl'le, HAMPOTHR, ROIMOMWHO, SCIIH Ka4YCCTBO AKTHROR DaHKa NPpOACIKHT YXYIIHATBCA
BCIIEACTBHE HECBOCBPEMEHHOIO [IPH3HAHHA ﬂpDﬁ.‘IEMthX KpeIHTOR, OﬁpﬂﬁDBﬂ.RIHIi.‘(Cﬂ B [IpoUINLIE NEPHOALL, HIH €COH 0aHK

NPOJEMOHCTPHPYET YOBITKH, H TAKHM 06pa30M ero pe3yibTaTsl OYIyT Xyike MokazaTteneil conocTaBuMeix GaHKOB.

OdocHoOBaHHEe

Pefitunrn AO «bank UentpKpenut» orpaxkaror 6a30BbIH YpOBEHE peiiTHHIa KOMMEPYECKOro 0aHKa, JeiCTBYIOLIETO B
PEL‘II}’().‘IHKE I{a;;axcran, === <<hh-)). A TARIKE €10 Wi ICKBATIIY 0% GHf!\lH:L‘.—lll.}f‘.lflllH.Iv‘.'If wciadnien HoKaarelid Kau IFaiH3anmMH W
I'I}'}Hﬁl.»l.l'll;ll()CTHﬁ WYMEDCHITY KRy NOZHITHIO 1O PHCRY, «CPETHHER MOKAATENH {I)()ll,’lii]‘)()!’}al[”ﬂ H «dJIEKBATHLIEY TTORA34ATENH
JHKBHAIIOCTH (]3 COOTBETCTRHH C ONpeneIciHAMH, NPHRCICHIILIMH B HALIHX KpuTepuﬂx). Ml ouelnHBaeM XAPAKTEpPHCTHRH
coOcTBeHHOH KpendTocnocoOHocTr Oanka (stand-alone credit profile — SACP) na yposue «by. PeliTunru 6aHka yuuThIBAIOT

OHY CTYIIEHB BCIEACTBHE «YMEPEHHOI» CHCTEMHOM 3HauuMocTH Banka B Kazaxcrane.

bazosblil ypoBeHb peATHHIa 6anka, aelcTByionero ToJbsko B Kasaxcrane, — «bb-»

Hara MeTogonorus npucsoenis peHTHIIoB O4llKaM NPEeAIOJardeT HCNoIL30BAlHE KOMIOIENTOB OUEHKH CTPANOBLIX H
OTp4CIeBLIX pUCKOB DankoBekoro cekTopa (Banking Industry Country Risk Assessment — BICRA) — onenok
IKOHOMMYECKOTO M OTPACAEBOTO PHCKA — 1714 OLIEHKH XapaKTePHCTHK CODCTBEHHOH KPEAUTOCIOCODHOCTH, HA OCHOBE
KOTOpOil OnpefenaeTca KpeAHTHbIH pedTHHT 3MuTeHTa. Ba3osslil yposeHb SACP kommepueckoro faHka, 1eHCTBYIOWETO

TonbKO B Kazaxcraue, — «bb-».

DxoHOMHECKHE pHCKH B KazaxcTaHe ocTaloTes OUeHb BEICOKHMH B MEXKIyHapoaHOM KoHTekcTe. [Ipuceoennas Kaszaxcrany
OHEHKA AIKOHOMMHUYECKOLI'Q I‘!HCKﬂ “Wl»n orpa}kaer FABHCHUMOCTE 3KOHOMHKH ')‘I'()i-i C'I'p‘deI ol Hefl}'l‘t‘l'3.'1030!‘(') CCK’I'U[’I&, B!JICOK)(K']
llCH'l‘pa.'IHfialIHK) l[]')()IlCCC‘cl HPHUHATHH B pea.lmraamm TIOJHTHYECKHX ]')CIIlEH:I-'I H, d TaAKWE HEHCHOCTE OTHOCH TEHBHD xapam'epa
nepeilayu npesuaenTckol puacty. ITo HameMy Muenuio, sxonomura Kasaxcrana Bee eille HaxojauTes B hase xoppexuus. B
3TOT NepUOA 00beMbI NPOOIEMHBIX H PECTPYKTYPHPOBAHHEIX KPEJHUTOB OCTAHYTCSA 3HAUHTENBHBIMH, TTOCKOIbKY R3BICKAHHE
npofneMHOi 3aJ0IKEHHOCTH, OCOOSHHO N0 KPEAHTAM, BLIAAHHBIM CTPOHTEIBHOMY CEKTOPY, 4 TAKKE B CIyuae
MOLUEHHHYECKHX CIeN0K, NpeacTas/ieT coboil AuTeNnbHbll npouece. B nameii onenke kpeauTHoro pucka B KazaxcraHe kak
Ype3BLIYaiHO BBICOKOIO Mbl YUHTLIBACM TPAAHLUMOHHO arpCCCHBHBIC CTAHIAPThI AHACPPAHTHHIA, CTA0YI0 IUIATCHKHYIO

KYIBTYPY H HCAOCTATOUHOC CODMIOACHHC IPHHIIMMA BCPXOBCHCTBA 3aK0OHA B CTPAHC.

Onenika Orpacienoro pHoKa why QHPENCIHETCH HENOCTATOYIION HEFABHCHMOCTLIO PEFYIUPYI0OLHHX OPranions 1 BOsMoORIoCcTsIo
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AQ «bank HenmpKpeoums» — kpeounmnniii penmunz

OOMIHTHYECKOr 0 BMEeLIATENBCTRA B HX J24TelILHOCTh. ['{Oppel{TI-ip}'}OU.lI-ie ;lt'.‘ﬁCTBHH PErYIATOPOB, HANPABIEHHBIE Ha
Npe10TBpaLleHIie neperpesa GaHKOBCKOH CHCTEMbI B MPEAKPH3HCHBIH NEPHOI H «OUHCTKY» GaHKOBCKOIH CHCTEMbI OT 04EHb
IHAUHTEILHOTO 0ObEMa HpOﬁ:{EMHbIX KPeIHTOBR NMOCHE KPH3IHCA, OKA3AIHCE HG'BCIJQJBKTHBH]:[_\'IH. Ha nam B34, CKIIOHHOCTE
Ka3aXCTAaHCKHX DaHKOB K NPHHATHIY PHCKOB HD—HPC}[{HC;\'[y HOCHT «E‘Il"pCCCIlBHHI‘T’I}} xapakTep, a BCPOATHOCTE BOCCTaHOBIICHHA
[PHOBLILHOCTH BO3MOMHA NI B OTAANCHHOI OCPCNICKTHBC — C YUCTOM JaBICHHA HA [IOKA3aTC/IH MaPKH M HH3KOTO
kauecTea akTHBOB. [lokazaTtenn CI]OH,:[HPGB&HHFI 63HKOBCKOﬁ CHCTEMBI B [TOCICIHHE OBl CYLWIECTBEHHO YIYULUHIAWCE, B

HACTHOCTH 3aMETHO CHHIMIACh 3dBHCHMOCTE OF BHEINHHX HCTOMHHEOR HIPHBIEHEHHH DECYPLOR.

Tatnwnua 1

AO «Bank LientpKpeauTs: ocHOBHEIE noKa3aTenu

No coctonknio Ha 31 gekabps

(MnH Tewre) 2013 2012 2011 2010 2009
COpPEKTUPOBAHHBIE AKTWBLI 1136167 1085719 1080173 1222390 1 158 506
KpeauTel knuexTam (BpyTTo) 940128 920831  8B0035  BO1073 726867

CroppexTpoBaHHbiIil COBCTEEHHEIA KanuTan 85 340 84 988 34 398 81859 95 563

OnepaumoHHbe noxoas! 45533 40 833 46 234 31988 44 130
HENPOLEBHTHBIE PACXOAL! 21194 26 900 25812 23845 20 050
[oxonk! OT OCHOBHOW AEATENLHOCTH 539 350 2731 (30 669) {9379)

Mo ganHbim Ha 30 cenTabipn.

busuec-nosuums: ¢aabblii npoduiab GUHAHCOBBLIX PHCKOB CUePRHBACT paiBUTHe OusHeca DanKa

Hecmotps Ha TO, 4TO MBI oLeHnBaeM Ou3Hec-no3uunio AO «banx HentpKpennT» Kak «ageKBaTHYIO», MBI OTMeHaeM
MOCTEeNeHHOEe YXY/IEeHHE ero KOHKYPEHTHOH nosuuui. Haa oleHKka oTpamaeT 3HAWTENbHYIO PHIHOYHYIO J0/I0 (OK0JIO0
7,1% obuicro obbema kpeanToranns H 9,4% po3HHYHBIX ICMO3HTOR M0 COCTOAHHIO Ha cepeauuy 2013 r.),
AMBCPCH(HIHPOBAHHBI OH3HCC, OPHCHTHPOBAHHBIT Ha paboTy ¢ KOPNOPATHBHBIMH KAHCHTAMH, MPCATIPHATHAMH MaJIOro H

cpeancro onsteca (MCB) i po3HHYHBIMH KJIHCHTAMH, @ TAKXKC HATHYMC OMBITHOH YNPaBACHYCCKOH KOMaHbL.

o pasmepy aktuBos (1,1 Tpan Teure, nau 7.4 mapa gonn. CHIA, no coctosumo na 30 ceutadps 2013 r.) AO «bank
HentpKpeant» sanuMaet yerneproe mecto B Kaszaxcrane, CTpaterus passHTHa Dallka 3a NOCIEAIHE HECKOILKO JIeT
npejnonarana raaBHeIM 00pa3oM ONTHMH3ALMIO ONEPALHOHHOI AEATENBHOCTH H BOCCTAHOBIICHHE NPOONEMHBIX aKTHBOB, B
YACTHOCTH KPYMHOTo MOPT(Hesist KPeAHTOR, BLUIAHHBIX IPeNPHATHIM CEKTOPA ONEPALHi ¢ HENBHAKHMOCTBIO H
CTPOMTEILCTRA 10 PE3KOTO CHHAKEHHA LeH Ha HeasuwxkumMocTh B Kazaxcrane B 2008 r. B pesyabrare, pelHoyHAA 10714 HaHKa
COKpaTHIACh H, CKOPCE BCCro, NPOA0IKHT cokpaluathes B 2014 r. ITo aanusiM Ha cepeanny 2013 r. vanbosnee 3HauMTCABHOC
CHMKEHHE MPOH30ILI0 B CETMEHTE PO3HHYHBIX AeN03HTOB — 10 9.4% no cpaphenHio ¢ 14,8% Ha xonen 2009 r. Oanako Mbl

CUMTACM, UTO Danx COXPaHHT IHACPCTBO HA PBIHKE H NPOJOILKNT MPHBJIICKATD DonsiioH 00bBEM PO3HH'HBIX OCIIO3ZHTOB.

[Mpouece BOCCTAHOBACHHUS NPOGh U (PHHAHCOBBIX PHCKOB 3aHMET HEKOTOpOe BpeMs, 0[IHIKO B OiHkaiilliie ABa roja Mbl

OFHHIOAEM, YTO MOKA34TCIH l'lpl-]Gle[bH(}CTH O4HKA OT OCHOBHOH JACATENBHOCTH OCTAHYTCH YMEPEHHBIMH H 6)’;1)(1'
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AQ wbanur HemmpKpeoum» — xkpedumunit peitmune

HEJOCTATOYHBIMH A4 YBEIHYEHHA KAlHTATa H CYILECTBEHHOIO PACIIHPEHHA €0 ACATENEHOCTH. PocT o0bema HOBBIX
KPCOHTOR NO-MIPpeHHEMY HECKONBRO HHKE CPCIHHX MO CCKTOPY [OKA3ATEACH H CYIIECTBEHHO HHMKE [oKasaTeseH HEKOTOPBIX

DAHKOB CPEAHEro pa3Mepa. KOTOPbIE HMEKT MEHbLINIT 00BeM NpoONEeMHBIX KPEAHTOR, BOIHHKLIHX 3a MPOLIbIE EPHOILI.

Yuactne Kookmin Bank (A/Crabunbuetity A-1) 1 Mesxkaynaponnof gpunancosoii kopropauun (MOK;
AAA/CradunpHelii’A-1+) B kanntane AO «bank HentpKpennt» (41.9% u 10% akuuii 6aHKa cOOTBETCTBEHHO, Ha 30
centadpa 2013 r.) cnocobeTRYET YKPENIenHIo ero NPAkTHKH KOPIOPATHRIOTO VIPARIeH s, CTPATETHH, NPHHIMITOBR
AlIeppaiTHIIra U CHCTEM VIpanienus puckami. M3 mreetn unenon Habmoaareasuoro copera Kookmin Bank nasiawan
ARYX, & 0AHI HesapucHmbii unen Copeta aupekTopoB tasuaven no niHnHarnse M®K. Kpome Toro, Kookmin Bank
Ha3zHauun Tpex yieros [Ipasienus AO «bank LlentpKpennt», pazpabotan nporpaMmbl MOBbILIEHHA KBATH(HKALMH 17151
PYKOBOAMTEIRH CPEAHETO M BBICIUETO 3BeHa DaHKa M OCYLIECTBH Psi Mep, HANPABICHHBIX HA COBEPIUCHCTBOBAHIE ero

BHYTPEHHHX CHCTEM H MPOLIECCOB.

Tabnuua 2

AO «Bauk LlentpKpeauTs: nokazarenu 61M3Hec-noauuuu

Mo cocTosnuio Ha 31 pekabpn

{%) 2013 2012 2011 2010 2009
CoBoKynHaRA BLIPYHKa OT ONEPELUOHHOH OERTENLHOCTH (MIH TeHre) HM 42 316 46 234 31 988 72 583
[loxoab! OT KOMMEPYECKON DEHKOBCKDA LEATENEHOCTH / COBOKYMHAA BoIDYYKE OT ONEPAUMOHHOMR HIC 658 69.7 649 39.1
JEATENRHOCTH

[oxogb! OF POSHUHHON GaHKOBCKON AERTENBHOCTH / COBOKYNHAS BLIPY-Ka OT ONEPaLMOHHOR H/C 17.8 234 246 28,5
LEeATENLHOCTH

Hoxogs! 0T KCMMERYECKOR W PO3HMHHON BaHKOBCKOW NEATENEHOCTH [ COBOKYNHARA BLIPYHKE OT HIC 83,7 931 89,5 67,6

ONepaLMoHHOR IeATENEHOCTH

MNpoume Joxoe! / COBOKYNHARA BRIpYYKa 0T ONEPALWOHHON REATENLHOCTH HIC 0.2 HMN HMN Hin

NoxofHocTs cofiCTBEHHONT KanuTana 03 03 30 {34.1) 35

*Mo AanHbM Ha 30 cexTaBpa. HIM - e npumennMo. HIC - HecylecTaeHHo.

IMokazaTenn KaNHTAJIH3AUHH H [[]JliﬁI:I.leHOCTH: cnadble NOKA3aTeH KANMTANH3ALHH H ﬂpllﬁblﬂbHO(‘.‘TH
Hama ouchka nokasateici kanuranusauun v npudeiibnoct AO «bank HentpKpeant» kak «ciadbpix» 0dyciosncna
HalllHM MHCHHCM OTHOCHTC/IBHO TOTO, HTO 10X0/bI OaHKA HCAOCTATOYHBI AMs YBCIHYCHHS KarnnTana B COOTBCTCTBHH C
POCTOM aKTHBOB, BIBEIIEHHBIX C YUETOM pucka. Mbl okujiaem, uto KoaupHULIMEHT 10CTATOUHOCTH KalluTaa,
cKoppexTHpoBamioro ¢ yuyerom puckos (risk adjusted capital — RAC), 8 2014 r. cocrasur 4,3%-4,6%. Hama ouenka
kodpduumenrra RAC wke nokazarens na xonert 2012 r. (4,8%) 8 pesyusrate cnabbix nokazareneil HpuoLUILIOCTH 1

OTCYTCTBHA 3ANTAHHPOBAHHBIX BIIHBAHHH KATIMTAINA.

B HacTosLIee BpeMs OaHK BEINOIHSET BCe HOPMATHBHBIE TPeOOBaHMS B OTHOIUEHHH N0CTaTOYHOCTH KaMHTAlA: MO
coctosanuio Ha 30 urons 2013 r. nokazarciab JOCTATOYHOCTH KanHTala |-ro ypoBHSA B COOTBCTCTBHH ¢ TpcOoBaHusvMu BIS

coctaensan 9.4%, obwuii koadduunent nocrarounoctu kanurtana (CAR) — 15,3%. ByecTe ¢ TeM Mbl cuMTaeM, 4To DaHK
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AQ wbanx HenmpKpedumy — kpedwmuntit pelimiine

HMEET JOBOIBHO cadble NOKABATENH KAIHTATIIALHHE H HE MOKeT NPOTHBOCTOATE CYILUECTRBCHHOMY YXVILICHHKD Ka4YCeCTRA
KpeauTHoro noptdens. Hawu nporuosel oraocntenbHo koadduunenta RAC yuiteiBaoT npeanonoxenie 0d yMepeHHOM
pocTe KpeanTHoro nopthens (na npuvepro 3% B 2013 r. n 7% 8 2014 r.), cnadeix nokasarenax peHTadeIbHOCTH aKTHBOB
(npumcpro 0,1% B 2013 r. 1w B 2014 r. B cooTseTeTBHM € NoKazaTeaamu 2012 r.), oTCYTCTBHH BIMBaHHIT KanHTana H

YACPKAHHH NPHOBUIY B [10JHOM 00bCMCE.

[focne (hHIAaCcOROrO KPHIHCA NOKasaTenH NpHOLIALIIOCTH BATIKA ONEIHBATHCE KK «CNadnien, YTO 00YCIORAETIO BLICOKHM
YPOBIEM KPEAUTILIX DOTEPL, IIH3KOH npouentioi Mapikoii i donee suaudTenniioi 1o1eil HHIKOA0XOINLIX THKBHTHLIX
4KTHBOB, 4eM Y conocTaBuMbix OankoB. [Tokazatean metoi npouenTioil Mapsxku Galika [HxKe, UeM v Apyrux Gallkon, npH
ITOM JOMH YMCTOrO HAYHCIIEHHOTO, HO HE TIONYYEHHOrO NPOUEHTHOrO A0X04a ¥ OaHKa BBILIE, HEM ¥ JAPVIHX CPEIHHX
Ka3axXCTAHCKHX DaHKOB. B COOTBETCTBHM ¢ HALUMMH OKHIAHHAMM, B TeueHe nepBoii nonosuus! 2013 r. dank
MPoaeMOHCTPHPOBa YOBITKH B pazmepe 0,6 MIpa TeHre, cBA3aHHbIe ¢ (HOPMHPOBAHHEM BOIBILOIO 00beMa
AOMOTHHTCABHBIX Pe3cpBOB. TeKyLni ypOBCHB TCHCPHPOBAHHSA KAMMTala 3a CUCT BHYTPCHHHX pecypcoB DaHka

HEJOCTATOUYEH /14 JOCTATOYHOIO aﬁcopﬁﬂposau M yﬁb[TI(OB B ClIy4ac CHHMWCHHA Ka4CCTBA CI0 KPCIAHUTHOIO HOpTltICJ'Iﬂ,

Tabnuua 3

AO «BaHk LieHTpKpeauT»: nokazarenu Kanuranu2auuu ¥ npubeINsHOCTH

Mo cocToaHKio Ha 31 aekabpa

(%) 2013 2012 2011 2010 2009
KoaptbuuueHT A0CTaTONHOCTH KanuTana 1-ro yposHs HiN 98 102 11,2 137
Koadduupent RAC 40 nonpasok Ha AvBepcuginkaL e HIC 48 47 HIC HIC
Koahdpuupert RAC nocne nonpasok Ha AvBEpcHuKaLIMD HIC 40 41 HIC HIC
CKOpPEKTUPOBaHHBIIA COBCTEEHHEIA KanUTan | COBOKYMHBIA 100,0 100,0 100,0 84,7 86,6

CKOPPEXTVDOBAHHLIA KANWTan

YUMCTBIA NPOUEHTHBIR A0X0A / ONEPALMOHHLIE A0XOAL! 58,7 477 55,2 46,1 82,4
KomucouoHHble f0X0ab! | ONEpauMoHHsIE JOXOak! 337 447 36,1 45,1 28,0
[oxofb! 0T onepaumi, YyBCTBUTENLHLIX K KoneBarusmM puiHka | onepauyoHHbie 75 1.2 85 87 (10,6)
noxogs!
HenpoLeHTHble pacxonb! | ONepaLMoHHbIe AoXods! 46,5 659 55,8 745 454
Onepaumonkble AoX0Ab! 40 (hOPMUPOBAHMA DE3EPBOB / CPeaHHe aKTVBbl 3a 29 1.3 1.8 0,7 23
nepuog
Mpubbins OT OCHOBHOWN SERTENEHOCTH / CPegHWe akTUBbI N0 YNPaBneHveM 3a 01 0,0 02 (2,8) (0.9)
nepWog,

*Mo paHeM Ha 30 cenTabpa. HIM - He npuMerumo, HIC - HecywecTeeHHO.
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AQ wbanx HenmpKpedumy — kpedumuntii peimune

Tabnuua 4
. AkTWBbI NoA AKTWEGI, B3BEIIEHHLIE C Y48TOM PHCKOB  CpenHwi nokalatenk BECa PHCKA, PACCYHTAHHbIA

(MnH TeHre) puckom®  (RWA), no metogonorww Standard & Poor's Standard & Poor's, %
KpenuTHBIA pUCK
KpepuTsl 0praHam Bnact v cpeacTea B 108 908 25417 23
UgHTpansHom Badke
KpeamTsl iMHaHCOBLIM ODTEHW3aLMAM 122 065 58 450 48
Kpe sl KOpropaTHBHLIM KNMeHTaM 553 110 1147 208 207
KpenuTsi POIHU4HEIM KIIMEHT 2M 309 7N 368 692 119

B T.4. MMOTEYHBIE KDEOWTEI 157 862 118 397 75
CexkuiopuTU3aUmMa 0 0 0
Mpoure aKTuBeI 40 276 96 259 239

CoBOKYMHLIA KPEAUTHRIA PUCK 1134 130 1696 067 150
PhIHOYHBIA pUCK
BroxeHus B akumns 523 55857 1063
PhIHOYHBIR pUCK TOProBOro noprgens - 0 -

COBOKYMHBIA PLIMOYHBIA PUCK - 5557 =
CTpaxoBoH puck

COBOKYNHBLIA CTPAXOROA PHCK - 0 -
OnepaunoHHbIA pUcK

COBOKYMHBIA DNERAUKOHHIA PHCK - 86 669

AKTUBbI, BIBELIEHHbIE C Y4eTOM pckoB  CpenHMi nokazatens Beca PUCKA, PACCHHTAHHLIA
{MnH Tewre) (RWA), no meTogonoruu Standard & Poor's Standard & Poor's, %

KoppekTHpoBKM Ha AvBEpCHMKaLMK

AKTHBbI, BIBEILEHHBIE C YHETOM PUCKA, A0 1788 313 100
KOPPEKTMPOBKM HA AMEEPCHDUKALIMID

COBOKYNHEIE KOPPEXKTHROBKM SKTHBOB, 317070 18
BIBELLIEHHbIX C Y4ETOM PUCKa
AKTMBb!, BIBELEHHSBIE C YHETOM PUCKA, 2105 382 118
MOCNE KOPPEKTMDOBKM Ha
AMBEpCAMKALMID

KoadhthuuMeHT KanuTana, CKOppexTUPOBaHHLIA C
Y4eTOM pucKa, no metoponoruu Standard &
(MnH TeHre) COBOKYNHbIH CKOPPEKTHPOBAHHbLIA KanuTan Poor's, %

KoadhihuumenT gocTarouHoOCTH

KanuTtana
KoaddmumenT kanuTana o 84 988 48
KOPPEKTMPOBOK
Koahdmument kanurana nocnel 84 988 4.0
KOPPEKTMDOBOKT
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AQ «bunk HenmpKpedum» — Kpedumitbtit peitmune

Tabnuua 4

AO «Bank LientpKpeaurs: koadxpuumeHT Kanutana, CKOppeKTMPOBaHHbINA ¢ yueToM puckoB  (cont.)

*AKTHBBI N0 PUCKOM. ACEKERPUTUAVPOBAHHEIE AKTUBLI BKNKHAKT TPAHLIM, BbIMHTAEMLIE M3 PEMYNATUBHOIC KaNWTana. §BNOKEHMA B BKUMK U 8KTMBbI, EIBELIEHHIE C
YUETOM PUCKA, BKNIOYZIT MUHODUTAPHOE YHACTME B KanWTane thMHaHCOBLIX MHCTUTYTOB. TBKNIOYaET KOPPEeKTWROBKM KarKTana 1-ro YPOBHS M AONCMHUTENLHEIE
obA3aTeNbHble TpeboBaHMA (KoahuumenTs win Hanbaskw Pillar 2). RWA — akTiebl, saselwenssie ¢ yieTom pucka. RW — sec pucka. RAC — koapibuupent kanurana,
IBeLUEHHBIR C yHeToM pucka. Mctounuk: Jadnsie Standard & Poor's v ganusie Badka Ha 31 nexafpa 20121

IMo3uIKs Mo PUCKY: NO-NPEAHEMY BhICOKAS KOHIEHTpaUHs nopTdens H yXy/umeHne KaiecrBa akTHBOB
Mer crmtaem nosuunio no pucky AO «bank HentpKpeant» «ymepennoii», uto odycnoBieHo rmaBHeIM 00pazoM
FHAUHTEILHOH KOHUEHIPaUKeH KpedrTHOIo noptdels OaHKa Ha OT/e/bHbIX KOHTPAIeHIaX 1 OTPACIX, & TaKske 0ollee
BLICOKMMH, 4eM ¥ JAPYIHX Ka3aXCTAHCKHX DAHKOB CpeaHero pasMepa, MOKA3ATeNIIMH KPEAHTIILIX NoTeph B ITPOIIOM (34

HCKTIOUEHHEM PeCTPYKTYPHPOBALIILIX DaHKOR).

B 4aCcTHOCTH MBI OTMEYAEM BBICOKYH) KOHUEHTPALHIO HA CEKTOPAX OMnepauHi ¢ HeABIDKHMOCTBIO U CTpoHTenseTBa (29%
KPCIHTHOrO NOPT(eias Mo cocToaHuIo Ha cepeauny 2013 r.). ITpumepno 58% noprdens npeacTasiacHo po3HHYHBIM
HIIOTCHYHBIM KPCIHTOBAHMCM, CBAZAHHBIM C DONCC HU3KUM ypOBHCM PHCKOEB, a OCTallkHaA 4acThk I'[OpleCJ]ﬂ [PHX0ONTCA Ha
KpEeIHTOBaHHE CTPOHUTENLCTBA KOMMEPUECKOH U 3KHII0H HEABIZKHMOCTH, U1 KOTOPOro XapakTepeH Gojlee BLICOKHI YpOBeHb
PHCKOB. Bo BpEMH (I]HHaHCOBOI'O KpH3Hca 2008 1.8 cexrope onepauuﬁ C HEJIBHMKUMOCTHI) H CTPOXTEILCTEA B Kazaxcrane
OTMEYAIHCH NOCTATOUMHO HH3KHE 1OKA3ATEHH ilpHGlele(\C’!'H, KpOMe Toro, odbem IIpOGJ]BMHHX AKTHBOB B 3T0OM CEIMEHTE
ObIT caMbIM 3HauHTeNbHbIM. [Tponece BoccTanornenus kpeautHoro noprdens AO «banx HentpKpenur» zaitver
AOCTATOYHO MPOAOIKHTENRH BIH NnepHosl, H NEPCNEKTHRBL PAIBHTHA CEKTODE OCTAKTCA HEACHBIMH, YHMTHIBAA HHIKHE LIEHBL

HA HEABHAHMOCThL, KOTOPLIE, MO OMKHIAHHAM, BPALD IH CMOTYT 61:1CTPO MNOBBICHTBCH.

KonucHTpauus kpeautaoro noprdena AO «bank HentpKpeanT» Ha oTACIbHBIX KOHTPArCHTaX COOTBCTCTBYCT MOKA3ATC/IAM
APYIHX KazaxcTaHcKHX OaHKOB: 0 1aHHbIM Ha cepeansy 2013 r. Ha gomwo 20 KpynHCHILINX 3aCMINHKOB NPHXOIHIOCE 29%
COBOKYITHOPO KPEHHTHOIO II(’lp'l'flleJISl m3.2x COBOKYHHOIO CKOPPEKTHPOBAHHOIO Kaliwraia. Ml cuvraem ror VPOBEHE OUEHL

BLICOKHM B MEW Y HAPOANOM KOITEKCTE,

AQ «Bank HentpKpead» HMeeT cpeiHHe NOKA3ATeH KPEHTHLIX MOTEPSL B IPYIINE CONOCTABHMBIX KA3aXCTAHCKHX DAHKOB,
Taxk, ero nokasarteny nyuile aHaJTOTHYHbIX NoKkasatenefi 6onee kpynubix dankos — AQ «Kaskommepudanky
(B/Crabunbubiit/C; peHTHHT N0 HAUHOHANBHOH mKane — «kzBB+») n AO «Hapoausiii 6ank Kaszaxctana» (Xansik Bank;
BB/CradbunsHbiii/B), a Takke pecTpyKTYPHPOBaHHBIX GaHKOB, OJIHAKO CYLIECTBEHHO XYKe IoKasaTeseil DaHKOB cpenHero
pazmepa. Mbl oTMeuaeM pocT o0beMa IpobIeMHBIX KPEaHTOB (MpocpoueHHbIX fosee yeM Ha 90 aHel), a TAKKE UX J0JH B
COBOKYNHOM KPEIHTHOM nopTdere BCIeACTBHE OTIOKEHHOTO MPH3HAHHU MPoOJeMHBIX KPEAHTOB, IIIaBHBIM 00pazoM
pOBIHUILIX HioTednbix kpenros. o cocrosnmio na cepermny 2013 1. 1003 HPoDIEMHBIX KPEIHTOR HOBLICHHIACL ;10 13,8%
no cpaslietnio ¢ 8,6% n cepenunie 2012 r. Cpejid NOZHTHBILIX (PUKTOPOB MBI OTMEYAEM TO, HTO [0 COCTOSIHIO 1A CEpejiniy
2013 r. npobaemusle Kpeaurn! 6nutH obecneyuelibl COOTBETCTRYIONIMMH pesepramu na 116%. Kpome Toro, 9% kpenutioro
noprdens 6anka 6b110 PeCTPYKTYPHPOBAHO. MBI He HCIUTIOYAEM BO3MOKHOCTH JAMbHEHILEro yXyAlIeHHs KauecTa

KpeauTHOro noptdens 1 co3aHHA JOMNOJIHHTEIBHBIX Pe3epBoB B nocnenyouune 12 vecaues. [Ipuniyas Bo BHHMaHHE

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 20 AHBAPA 2014 T. 8

1246235  JNG132618



AQ «baux HenmpKpeoumy — kpedumnniin peitmuie

HH3IKHE [TOKa3aTenH Hp}[f)b]:IbHOCTH AO «bauk LIBHTPK[JG,'JHT?-), JOMOTIHHTENbBHEBIE BIHBAHHA B KAIIKHTAN CO CTOPOHEL €0
AKLHOHEPOB OYAYT eIHHCTBEHHBIM HCTOUHHKOM a0COPOHPOBAHHA KPEAHTHBIX YOBITKOB B C/Iy4ae YXYIAIICHHS KA4ecTBa

KpeaHTHOro noptdes.

Tabnwua 5

AO «Bauk LientpKpeanT»: nokazarenu no3nium no pucky

Mo cocToanMto Ha 31 gexabpa

(%) 2013 2012 2011 2010 2009
MpVpocT KPEAUTOR KNWEHTOB 28 46 99 10,2 12,2
CyMMapHan KOPPEKTUDOBKE Ha AMBepcudkaunio [ aKTHEbI, BIBELUEHHBIE C YYETOM PUCKA, PECCUNTEHHBIE HIC 17,7 14,6 HIC HIC

no MeTaacnori S&P, no KOPPEKTUPOBOK HA AMUBEPCHDMKALMI

OBwwe akTvissl Nod ynpasieHruem | CKOPPEKTPOBaHHEIM COBCTBEHHLIN KanuTan, pas 133 128 128 15,0 121
BHOBL CO30AHHEIE DE3EPBLI HE BOIMOKHELIE NOTEDW NO KPEOWTaM | CPEOHWE KDEOMTEI KINWEHTAM 328 Nepuos 32 15 24 T 6.5
HuCThiE CAMCaHKS | COBAHME KPEOWUTEI KTMEHTEM 33 Nepuog, 05 00 (0,0 0,1) 28
MNpobneMyble akTres! (BpYTTO) / KPEAKTEI KNMEHTAM + NPO4AA HESBUAUMOCTE 93 97 83 Hin RN
Pe3epesl Ha NOTEPK NO KpeanTam / npobinemusie aktwas (BpyTTo) 176.4 1541 1715 HN HN

*Mo paHHeiM Ha 30 cerTaBpa. HT - He npumeruma. HIC - HecyLiecTBeHHO.
PougHporanHe H JIHKBHIHOCTL: GOHIHPOBAHHE 32 CUET IeN03HTOB KIHEHTOB Ha (one OnLIcTporo
COKpAlICHHS 10/1H HA PbIHKE PO3HHYHBIX J€N03HTOB
Mei ouenusaem nokasarenu Gonaupoanus AO «bauk entpKpeanT» Kak «cpenduer, a nokazarenu JHKBHAHOCTH Kak
«aCKBATHBICY, YTO OOYCIIOBJICHO TOMHHHPOBAHHCM NCIO3HTOB KIHCHTOB B pCCypCeHOil Oa3c GaHKa H CHHAKCHHCM I07H
(hHHAHCHPOBAHHA, NIPHBICKACMOIO Ha OTKPLITOM PhIHKC. Kak c/ICACTBHC, OTHOLICHUC KPCAUTOB K JcnosuTam AO «bank
HentpKpeant» no cocrosumto Ha 30 cerradpsa 2013 r. cocragnno 94,5%, uto Mel cuntacM GoJce OJaronpHATHEIM YPOBHCM

HO CPABHCHHID C NOKAZATEIHMH CONOCTABHMBIX DaHKOK.

o coctosuunio na 30 centsops 2013 r. 1eno3UTLI KIHEHTOR cocTARNATH 80% pecypclioil 0a3kl, NpHueM NOJTOBHIE U3 ITHX
NpHXOAHIACk Ha Aeno3uTHl (usnyeckux mui. Onnako npounsle nosuumn AO «bauk LlenTpKpeanT» Ha phlHKE POSHHYHBIX
ASMO3HTOB [0IBEPraloTCsl KOHKYPEHTHOMY JaBIEHHIO CO CTOPOHBI DOJIEe ArpeCCHBHO H AKTHBHO Pa3BHBAIOLIHXCS DAHKOB,
CNOCOOHBIX OpeanoxuTh 0oee BEICOKHE NPOLUEHTHBIC CTABKH, YEM B CPEAHEM 110 ﬁaHKOBCKOM)’ CEKTOPY, 4 TAKKE HMEHIIHX
Xopouo y3HaBacMblil OpcHi. 3a npowcaiue Yereipe roaa peiHodnas 108 AO «bank HentpKpeanr» B cermente
PO3HHYHbIX /ICTIO3NTOB COKPaTHAACh NPHUMCPHO Ha 6%. OIHAKO yUHTBIBas HH3KHC TCMIIbl POCTA AKTHBOB, CIIOKHBLIASCH

CHTYallus He NPHBEIa K HeCcTabHIBHOCTH PECypcHOil Dasel BaHka.

Ypopenn KOHUEHNTPAllMH BKA4IUHKOB OLEHHBAETCSA KAK aJIeKBATULIA: no coctoauuio na cepeauny 2013 r. na aomo 20
KPYNHEHIIX BKIAI4MKOB IPHX0AHI0CH 23% COBOKYIHOro nopTdens Aeno3nToR, YTo JIyYille NoKazaTeleid coNnocTaBHMbIX
danror. [ToobHo apyruM kazaxcTancknm DaHKAM CPEJHETO M KPYITHOTO pa3Mepa, B HHCIe ABAALATH KPYNHeHIIHX
snagukos AQ «bauk HenTpKpeau» npeuMyllecTBeHHO NpeCTaBIeHbl OpraHH3auHi, CBA3AHHbIE C FOCY1APCTBOM,

MeHCHOHHBIE (OHBI H COCTOATENBHBIE KIHEHTHl. Takas pecypcHas 6a3a cuMTaeTCs OTHOCHTEIBHO CTa0HILHOM.
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AQ «bank HenmpKpeoumy — kpedumiuiniil peiinniie

Oo0beM QHHAHCHPOBAHHA, IPHBIIEYEHHOIO ¢ MeXAYHAPOAHBIX PhIHKOB KanuTaka, cokpatiics 20 246 mad noan. CLUA B
thopme eBpoOOH/IOB CO CPOKOM norawieHHs B auBape 2014 r. Jlns BHULIAT N0 3THM [10ATOBBIM 0043aTENLCTBAM DAHK
MIaHHPYeT HCMOb30BAaTh COOCTBEHHBIC THKBHIHbIE AKTHBBI, KOTOPBIE MO COCTOAHHIO Ha KoHel 2013 I. npessiaIn
obszatcberea OaHka B 9eThIpe pasa. PHHAHCHPOBAHHC, MPHBACUCHHOC ¢ HALMOHANLHOIO PBIHKA KAIHTaIa, COCTABMACT

0KO0:10 62 MApI TCHTC.

Hana OISR nokasaTeneii JTHEBHNOCTH KdK «ATERKBATIHLIXy OTPARACT d/IEKBATHYIO JOAK JHKBHANLIX dRTHROR {_IIIHPOKHﬁ
NOKA3ATEN D, I{OTUpb[ii BETIOYAET ASHEWILIE CPEACTRA H PE3CPRB] B HEHTPAILIIOM 6;.1][]{8, 3d0MKEIHTIOCTE [lJH[lilIlC(}BbIX
Oprai3alMil B TeUelHe roaa H TMKBH/UILIE Leltlibie OYyMArd), KoTopas cocTanaseT okono 20% copokynibix akTHson ua 30
centsopa 2013 r. Hackonbko Mbl noHHMaeM, B c1yyae Heodxonumoct Kookmin Bank mMoxkeT okasaTh MoaaepxKy

JTHKBHAHOCTH.
7 - ;

Tabnwua 6

AQ «Bbank LieHTpKpeanT»: nokasarenu hoHANPOBAHNSA W NMKBUAHOCTH

Mo cocToaHMIo Ha 31 Aekabpa

(%) 2013 2012 2011 2010 2009
basoesie nenoautel ! pecypckan bala 79,9 78,2 724 70,3 64,2
KpeauTsi knuexTam (HeTTo) [ Boero fenoauTos 945 1006 105.6 88,5 98,3
KoathuLMeHT SONFOCPEYHOrD hMHAHCHPOBAHMS 929 925 96.1 847 80,5
KoapbuupeHT cTabunbHOro hMHaHCHpoBaHUA Hin 1163 1236 HN HN
KpaTkocpoqHoe UHAHCHPOaaKHWE, NPUBNEHEHHOES Ha OTHPLITOM PhiIHKe [ pecypeHan Basa 7.7 81 42 16,6 215
LUnMpOKKMIt NOKa3ETENL NVKBMOHEIX AKTHAOR [ KPETKOCPO4HOE (DMHAHCUPOBAHKME, NPMBNEHEHHOE HA 29 28 59 HIN HIN
OTKPLITOM PhIHKE, pa3

LUMpOKMIA NOKE3ATEND NVKBMAHGIX AKTHBOB (HETTO) / KPATKOCPOMHEIE ENO3MTEI KITMEHTOB 22,0 229 412 HIM Hin
KpaTkocpouHoe MHAHCUPOBAHWE, NPUBNEYEHHOE HA OTKPBITOM PhiHKE | COBOKYNHBLIN Ofbem 38,6 374 15.3 536 57.8

DHMHEHCHPOBAHMS, NPUBNEUEHHOTD HA OTKDLITOM PhiHKE

YaKun nokasaTens NUKBUAHLIX aKTMBOB / 3-MecRuHoe (huHaHCH POBaHUe, NPMBNEYEHHOE Ha 83 83 100 HM HM
OTKPLITOM PhiHKe, pa3

‘Mo nanHsIm Ha 30 ceHTabps, HIT - He npuMeHrMo.

Buemnss nojiepxKa: 0jHa CTYNeHb K PEHTHHIY 32 CHET YMEPEHHOI CHCTeMHOM 3HAYHMOCTH

VuuThiBas SHAUHTENbHYIO phlHOYHY10 100110 AO «bani HentpKpeaur» B cermMeHTax KpeaMTOBAHNA U PO3HHYHBIX
ACTIO3UTOB, MEI [OIATaeM, 4TO DAHK HMEeT «YMEPEHHYIO» 3HAWMOCTB /719 OaHKOBCKOTO CeKTOopa M dkoHOMHKH Kasaxcraua
H MOKET NOTYYHTE TIO/IEPAKY OT rocyAapcTBa B CIydae HEOOX0AHMOCTH. [103TOMY KpeAHTHBIH peTHHT 3MHTeHTa DaHkKa
Ha OfIHY CTYINCHb BBILIC XapPAKTCPUCTHK Cro COOCTBCHHOH KPCAMTOCIIOCOOHOCTH BBHY BO3MOXHOIO MOJIYYCHHA IKCTPCHHOI

rocynapcTBCHHOM MOACPKKH.

Mt cumraem AQ «bank LenrrpKpejum necrparernveckoii novepneii komnanueii Kookmin Bank. Hecmorps na ro, uro mu
OUEITHBAEM YPOBENL OlEPAIHONNOI 1 crparernyeckoi nirerpain veriy AO «bank LenrpKpem» u Kookmin Bank kak

Hu3kui, Kookmin Bank panee npoaeMoHCTpHpOBa FOTOBHOCTE CIIOCOOCTBOBATEL paiBuTHIO Buineca AO «bauk
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AQ wbank HenmpKpeoumy — kpedumumiii peitnune

LlentpKpeanT», 1 Mbl O7araeM, 4To OH MOXKET 0KA3aTh GHHAHCOBYIO MOIAEPIKKY AOUEpHEMY BaHKY B ClIyuae
HeoOx0auMocTH. Mebl He cuMTaeM, 9TO BEIHKA BEPOATHOCTE TOro, 4to Kookmin Bank nponact ceoto om0 B AQ «bank
HentpKpeaur» B dmuxaiiiuee pema. Bmecte ¢ Tem cratyce OaHKa B CTPYKTYPe IPYIIIIbI MOXKET ObITH IIOBBIILIEH, €CITH

Kookmin Bank npnotperer kontponehbiii naketr AO «bank LleHTpKpeanTt» 1 KOHCOMHANPYCT NoKa3aTenH GaHKa B CBOCH

OTHYCTHOCTH.

Jonoauureinblibie peiiTHHIOBbIE (PAKTOPLI: OTCYTCTBYIOT

Ha peiitunr AO «bank HentpKpenuT» He OKa3bIBAOT BAHAHHA HHKAKHE JONOIHHTE IbHbBIE (DAKTOPhI.

Kpn'repmt H CTaTbH, HMEHLIHE OTHOWEHHE K TeMe llyﬁ.lllll{alﬂll'l

Bec npHBCACHHBIC HMKC CTaTBH MOGKHO HaHTH B nHdopMalonHoM peeypee RatingsDirect Ha noptanc Global Credit Portal.

CCJH HE ¥KA3AHO HHOC,

o [IpucroeHHe pelTHHros dDankam: Metonoaorusa u nonyvienus // 9 nosbpa 2011 r.
e OUEHKH CTAHOBBIX H OTpac/eBsIX pHcKoB DaHKoBCcKkoro cextopa (BICRA): MeTogo1orus u gonyiuehns // 9 HoaGps 2011

Tr.
e bankosckHil kanutan: Metogonorus u gonywenus // 6 nekabps 2010 r.

e MeTononorus npHcBoeHs pelTHHIOB rpynnaM oprammsanuii // 19 noaGpa 2013 r.

Ba3oBbli peATMHT: MaTpuya

OTpacneBok puck JKOHOMUYECKHH PHCK

1 2 3 4 5 B T g 910
1 a a a- bbb+ bbb+ bbb - 5 = os
2 a a- a- bbb+ bbb bbb  bbb-
3 a- a- bbb+ bbb+ bbb bbb bbb bb+
4 bbb+ bbb+ bbb+ bbb bbb  bbb- bb+ bb  bb -
5 bbb+ bbb bbb bbb  bbb- bbb- bb+ bb  bb- bt
) bob bbb  bbb- bbb- bbb- bb+t bb  bb  bb- bt
7 - bbb- bbb- bb+ bb+ bbb bbb  bb- b+ b+
8 - - bb+ bb  bb  bb  bb- bt b
9 - - - bb  bb  bb- b+ bt b+ b
10 - - - - b+ b+ b+ b b b

KpeputHbie pedTHrv (no AaHHbIM Ha 20 aHBaps 2014 r.)*

AO «Bank LientpKpeaur»
KpeauTHLIA peiiTHHT KoHTpareHTa B+/Crabuncribin/B
PeATHHN N HAUMCHENEHOR LWKane kzBBB/--/-
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AQ wbanur HenmpKpedum» — wpedumumit pelvmune

KpeautHbie peituHv (no gaHHbIM Ha 20 AavBapa 2014 r.)* (cont.)

WcTopus NpoCBOEHUA KPEaMTHbIX PEHTUHIOB

2012201 B+/CrabunsHein/B

29122011 PERTUHT N0 HAUWOHANEHOR WKane kzBBB/-/—

CyBepeHHbIW PeRTHHT

PecriyBnuka Kasaxcran BBB+/CrabunbHei/A-2

PEWTMHF N0 HALMCHANEHOR WKane KZAAAS--/--

* Ecnm He yKa3aHO MHOE, BOB PEUTVHIM 8 OTHETE [aHbl N0 MEXAYHAPOAHON Wiane. KpeauTHsle pedtunrk Standard & Poor's no MexayHapogHoM WKane conocTasvMb
ANA paanuyHeIx CTpaH. KpeguTHele perntuHii Standard & Poor's N0 HAUMOHANLHOM WKANE MMEIDT OTHOLIEHWE K SMUTEHTAM 1 MX 10NTOBBIM 0GR3aTENLCTBAM BHYTPM
K0P KOHKPETHOR CTRaHBL.
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Mopudmraums, obpatan paspaboTka, BOCNPOMIBELEHWE WK PACTIPOCTPAHEHNE KOHTEHTA (B TOM YMCNE PERTMHIOB, PE3YbTaTOB KDEAWTHOID 8HaNW3a, AaHHbIX O
KPEOWUTOCNOCOBHOCTY, OLEHOK, 3 TaKKe MOAENEH, KOMNLIOTEDHBIX NPOrPaMM U MHBIX NPUNDMEHMI W BbIXOAHbIX JaHHbIX, NOMYYEHHLIX Ha 0CHOBE KOHTEHTA) NOMHOCTEIO WnW
43CTU4HO — B KaKoW Bl T Hu Bbino hopme 1 kakumu Bbi To ki Bbino cnocobami, a Takke ero xpaHexwe B Ba3ax faHHbIX 1 NOMCKOBLIX cucTemax Dea npeasapuTentHo
MOMYYEHHOTO NMCEMEHHOTO pa3pelennn Standard & Poor's Financial Services LLC unu ero cTpykTypHsix nogpaagenetuin (emecte - S&P) aanpewienbl. HeaakoHHoe un
HECAHKLMOHMPOBAHHOE MCnons3oeaune KoxTenTa sanpeweHo. Komnakus S&P 1 HeaaeucumMble NPOBANAEPLI, 3 TAKKE X AWDEKTOPA, OMKHOCTHLIE UL, SKUMOHEDSI,
COTPYAHHMKW NK areHThl (nanee — «CToponbl S&P») He rapaHTUpyroT TOYHOCTb, NONHOTY, CBOEBPEMEHHOCTL W NPUroaHocTs KoHTerTa. CTopoHs! S&P He HecyT
CTBETCTBEHHOCTM HiA 33 Kakue OWWBKM MK YNyLLEHUS (N0 HEOCTOPOKHOCTH M APYTiX 0BCTOATENLCTBAX) HE3aBMCHMO OT WX NPUNMHLI, 33 NOCNEACTEKA MCNONL30BAHNRA
KoHTEHTA, 8 TAKKE 32 3aWWMTY M XPAHEHME [AHHLIX, BBEASHHEIX NONLI0BATENEM, KOHTEHT NPEAOCTABNAETCA Ha Yenosuu «kak ecter. CTOPOHBI S&P HE JAKOT HUKAKKUX
BbIPAXEHHbIX NK NOAPA3YMEBAEMbIX TAPAHTWIA, B YACTHOCTM (HO HE TONBKO) FAPAHTAW COOTBETCTBIAA HASHAYEHWKO MNA NPUTOAHOCTW K
UCNONL30OBAHWNKD B KAKMX-NMBO MHBIX LENAX, TAPAHTMA OTCYTCTBWMA NPOrPAMMHGIX OLWWBOK W AEDEKTOB, FAPAHTUA BECNEPEEOWMHOW PABOTHI
KOHTEHTA W EI0 COBMECTUMOCTW C NIOBEIMA HABOPAMW ANMAPATHEIX MM NPOMPAMMHBIX YCTAHOBOK. CropoHsl S&P Hu npw kakux oBCToATENLCTRAX
HE HECYT OTBETCTBEHHOCTHA 33 NPAMBIE, KOCBEHHBIE, CNYYaHLIE, NDUCYKOAEMbIE B MOPRAKE HAKAIBHWA, KOMNEHCATOPHbIE, WTpadhHbIe, onpenensemsie 0coBbimin
oficToATensCTEaMY fena yObITKY 1 M3NEPIKKY, 8 TaKKe 33 PAcXOMbl Ha ONNaTy PHAWHECKMX YCnyT | yiepb (BKNIHan yMyLUEHHLIA LOX0A, YNYLLEHHYIO BLIMOAY W CKDbITIE
W3NEPHKM UNK YBBITKK, NPULMHEHHEIE N0 HEOCTOPOXHOCTH), CBA3AHHBIE C KakuM bl TO HU BbiNo Mcnons3aoeaHuem KoHTeHTa, — gaxe Byay4m NpeaynpexaeHHsIMA O
BOIMOKHOCTH TaKMX NOCNEACTBIA,

Pe3ynbTats KpeAUTHOTO aHaNW3a U APYriX BUAOB 8HANK3a, BKITIOYAA PEATHHIW U YTBEPKAEHMUS, COfepxalmecs B KOHTEHTe, npeacTaBnaioT coboi MHEHMA, Npr4em
MHEHIUS HA 13Ty UX BRIPAKEHNA, W HE ABNAITCA KOHCTaTauuen dakta. MHeHua S&P, uccnefosanis, U OUEHKa PERTUHIA (ONUCaHHLIE HUKE) HE SIBRRAKOTCA PeKOMEHALMeR
NoKyNaTh, YAEPKUBATL A0 NOralueHus NW NPoNaBaTh Kakve-nubo LienHbie Bymark nbo NpUHUMaTL Kakue-NBo MHBECTHLMOHHBIE DEILEHUA W HE KaCalTCA BONpoca
TPUrOAHOCTH TOR MK MHOW LieHHoR Bymarv. S&P He obiasyeTca 0bHoBNATL KoHTEHT nocne nybnukaLmMM B TOR WNk MHOA dopmMe (Tom unu wHom dopmate). MonaratecA Ha
KOHTEHT He CepyeT, NOCKONLKY OH HE MOKET 3aMeHUTb COBOM 3HanMs, CNOCOBHOCTE CYKAEHHA M ONLIT NOMLIOBATENA, €70 MEHEIMMEHTE, COTPYAHMKOB, KOHCYNBTAHTOB W
(MAM) KIMEHTOB BO BPEMA NDUHATHA MHBECTULNOHHAIX M WHLIX Bu3Hec-pewerd. S&P He BeINoNHAET hyHKUMK UAYUMADWUA MK MHBECTULIMOHHOTD KOHCYNbTaHTa, 38
VCKNIIHEHWEM CIYYaeB PErMCTPaLMK B Ka4ecTae TakoBoro. S&P nonyyaeT WHopMaLMIo M3 MCTONHWKOB, RBARIOLIMXCS, NO €10 MHEHWIO, HAAEKHBIMM, HO HE NPOBOAMT ayauT
w He BepeT Ha cebn 0BA3aHHOCTL N NPOBE/IEHWIO BCECTOPOHHER NPOBEPKM WK HEIABUCMOR BEPUMKALIMM NoNy4aeMoi MHGopMaLIK.

Mo Mepe Toro, Kak perynupyHLMe oprabl NOBONAKT PEHTUHIOBOMY areHTCTBY B ONpeAeNieHHyIX Lensx peryNiupoBaHua NOATBEPKAAT: B OAHOR IOPUCOMKLMA PERTHHT,
NPHCBOEHHBIA B APYTOM opucankywn, S&P ocTasnseT 3a coboi NpaBo NPUCBaNBaThL, OT3LIBATL MM NPMOCTAHABNWBATE TAkoe NOATBEPKAEHHME B NBoe BpeMA 1 NO CBOEMY
yemoTpeHuio, Ctopodsl S&P 0TKa3sI8a0TCA OT Kakux-nnbo 0bs3atensers, kak Bkl TO HK BEING, BEITEKSIOWMX W3 NPHCBOEHUA, 0T36IBa WM NPHOCTAHOBNEHUS
NOATBEPHAEHWA PEATUHIE, @ TaKKe Kakon-NMBOo OTBETCTBEHHOCTYW 3a Nioboit yiepb, 3aRBNEHHBIR, KaK MOHECEHHDIA B PE3yNbTaTe YKadaHHbIX AEHCTBUMA.

Hekotopkle Buakl AerTENsHOCTH BraHec-nogpasaenequit S&P ocyLWeCTBNAKITCA Pa3AensHO AN 0BECNEYEHUA MX HEIABUCUMOCTI M 0BBEKTMBHOCTW. Mo3TOMY 04HM
BuaHec-nogpasaeneqns S&P moryT pacnonarats WHopMaLven, KoTopoi HeT y Apyrix BuaHec-noapasfenequd. B S&P nedicTeyioT npaBuna 1 npoueaypsl,
npefHa3Ha4eHHsIe Ana 06ecneseHmA KOHDUIEHLWANEHOCTY ONPEAENEHHOR HenyBMMUHON MH(POPMALWMK, NONYHAEMON B XOJE KAXA0TO aHanMTMHECKOro NpoLecca.

S&P MomeT nonyyate BOIHArPaXKAEHUE 3a NPUCBOEHME PERTUHIOB W ONPEfEneHHbIE BUAbI KDEAUTHOTO aHanu3a. Kak npaemno, OHO BhINNaYMBAETCA IMUTEHTAMM MM
aHpeppanTepamu LieHHsIx ByMar, a Tawxe AonwHKkaMu no obRsatenscteam. S&P octasnseT 3a cofoil Npaso Ha PacnpoOCTPaHEHWE CBOMX MHEHWI 1 aHANMTUHECKUX
marepuanos. MyBnuyHbIe PERTHHM | aHanuTWieckue Matepuans! S&P nybnukyiotcs Ha peb-caitax — www .standardandpoors.com(gocTyn — GecnnatHelid), a Taike
www.ratingsdirect.com, www.globalcreditportal.com 1 www.spcapitalig.com (gocTyn no noanucke), HO MOTYT PACTIPOCTPAHATLER ¥ APYTMMI cocoBamu, B TOM Yucne Yepes
nyGnukaumui S&P W HeaasrcuMbix AMCTPUBLOTOPOB. [ONONHUTENEHYID KHDOPMALMIO, KACAIOLYKOCA ONNaThl HALWMX PERTUHIOBLIX YCIIYT, MOXHO NONYYUTL N0 afpecy:
www.standardandpoors.comfusratingsfees.
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Major Rating Factors

¢ Large franchise in Kazakhstan; the fourth-largest e Weak capitalization as measured by our RAC ratio.
bank by assets. e Weak profitability, negatively affected by low

e Moderate systemic importance due to sizable interest margin and provisioning expenses.
market share in loans and retail deposits resulting in e Exposure to the real estate and construction sector
"moderate likelihood" of extraordinary government is higher than other medium-sized Kazakh banks.
support. e High single-name lending concentrations.

Outlook: Stable

Standard & Poor's Ratings Services' stable outlook on Kazakhstan-based BCC balances our expectation of
continued gradual pressure on its competitive position and loan bock quality with its ample retail funding base and
stable, although low, earnings in the next 12 to 18 months.

In our view, upside potential is limited in the next 12 to 18 months, as it would require a substantial improvement
in loss absorption capacities, either via higher capital cushions or stronger bottom-line earnings.

By contrast, we could take a negative rating action if the negative trend in the asset quality continued due to late
recognition of legacy problem loans or if the bank posted a loss, thereby becoming a clear underperformer in its
peer group.
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Rationale

Our ratings on BCC reflect its anchor of 'bb-', as well as its "adequate” business position, "weak" capital and earnings,
"moderate" risk position, "average" funding, and "adequate" liquidity, as our criteria define these terms. The
stand-alone credit profile (SACP) is 'b'". The ratings benefit from one notch uplift to reflect BCC's moderate systemic

importance in Kazakhstan.

Anchor: 'bb-' for a bank operating only in Kazakhstan
Under our bank criteria, we use our Banking Industry Country Risk Assessment economic risk and industry risk scores
to determine a bank's anchor, the starting point in assigning an issuer credit rating. Qur anchor for a commercial bank

operating only in Kazakhstan is 'bb-".

Economic risks in Kazakhstan remain very high in a global context. Kazakhstan's economic risk score of '8' reflects the
economy'’s dependence the hydrocarbons sector and uncertainty regarding highly centralized policymaking and
implementation and concerns about smooth presidential succession. In our opinion, the Kazakh economy is still in a
"correction” phase, during which banks' nonperforming and restructured loans will remain high as recoveries of
problem loans, particularly to the construction industry and in case of fraud, are a lengthy process. Our view of
extremely high credit risk in Kazakhstan takes into account the banks' history of aggressive underwriting standards and

the country's weak payment culture and rule of law.

The industry risk score of '8' is based on our view that Kazakh banking regulators lack independence and can be
subject to political interference. Their corrective actions to prevent the system from overheating before the recent
crisis and to clean the banking system of the very high level of problem loans after the crisis proved inefficient. In our
view, Kazakh banks’ risk appetites remain aggressive and prospects for recovery in profitability are distant, given
margin pressure and poor asset quality. The industry's systemwide funding profile has substantially improved over

recent years; notably, the reliance on cross-border resources has reduced markedly.

Table 1

Bank CenterCredit JSC Key Figures

--Year-ended Dec. 31--

{Mil. KZT) 2013* 2012 2011 2010 2009

Adjusted assets 1,136,167 1,085,719 1,080,173 1,222,390 1,158,506

Customer loans (gross) 940,128 920,891 880,035 801,073 726,867

Adjusted common equity 85,340 84,988 84,398 81,859 95,563

Operating revenues 45,533 40,833 46,234 31,968 44,130
Noninterest expenses 21,194 26,900 25,812 23,845 20,050
Core earnings 539 350 2,731 (30,669) {9.379)

*Data as of Sept. 30.
KZT--KZT-Kazakhstani tenge.

Business position: Weak financial profile constrains business development

Although we consider BCC's business position to be "adequate”, we see a gradual erosion of the bank's competitive
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position. Our assessment reflects a sizable market share of about 7.1% of total loans and 9.4% of retail deposits at

mid-2013, a diversified business of serving corporate, SMEs and retail clients, and an experienced management team.

The bank is the fourth-largest bank in Kazakhstan with total assets of Kazakhstani tenge (KZT) 1.1 trillion ($7.4 billion)
as of Sept. 30, 2013. The bank's strategy in the past few years has been focused on optimizing its operations and
recovery of bad assets, especially in its sizable portfolio of real estate and construction built up before 2008 property
prices collapse in Kazakhstan. As a result, the bank's market share has been declining, and will likely continue to
decline in 2014. The most pronounced decline has occurred in retail deposits to 9.4% at mid-2013 from 14.8% at
year-end 2009. Still, we expect the bank to remain a dominant player and to keep its capacity to attract sizable retail

deposits.

Restoring its financial profile will take time but in the next two years we expect core banking profitability to remain
modest and insufficient to build-up capital and allow the bank to expand substantially. Growth in new lending is to
remain somewhat below the system average and significantly below some medium-sized banks, less burdened by the

legacy bad loans.

The involvement of Kookmin Bank (A/Stable/A-1) and International Finance Corp. (IFC; AAA/Stable/A-1+), which
respectively owned 41.9% and 10% of the bank's share capital as of Sept. 30, 2013, has strengthened the corporate
governance of the bank, as well as its strategy, underwriting, and risk management systems. Of six Supervisory Board
directors, two are appointed by Kookmin Bank and an independent director is appointed by [FC. In addition, Kookmin
Bank appointed three managers to the bank's management board, provided training for its middle and senior

management, and developed several initiatives aimed at improving BCC's internal systems and processes.

Table 2

Bank CenterCredit JSC Business Position

--Year-ended Dec. 31--

{%) 2013* 2012 2011 2010 2009
Total revenues from business line (currency in millions) N/A 42316 46,234 31,988 72583
Commercial banking/total revenues from business line N.M. 65.8 69.7 64.9 39.1
Retail banking/total revenues from business line N.M. 179 23.4 246 28.5

Commercial & retail banking/total revenues from business line N.M. 83.7 93.1 89.5 67.6

Other revenues/total revenues from business line N.M. 0.2 N/A N/A N/A

Return on equity 0.3 03 3.0 (34.1) 35

*Data as of Sept. 30.

N.A —-Not available. N/A--Not applicable, NM.--Not meaningful.
Capital and earnings: Weak capitalization and profitability
Our "weak" assessment of capital and earnings reflects our opinion that earnings are insufficient to build up capital and
to match growth in risk-weighted assets. We project that BCC's risk-adjusted capital (RAC) ratio will be in the
4.3%-4.6% range in 2014. Our RAC ratio is weakening from 4.8% at year-end 2012 due to weak profitability and no

planned capital injections.

The bank currently meets all regulatory requirements for capital adequacy and reported a BIS Tier I ratio of 9.4% and
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total capital adequacy ratio of 15.3% on June 30, 2013. However, we consider the bank’s capital to be rather weak and
not sufficient to withstand significant deterioration of loan portfolio quality. Our RAC projections incorporate an
assumption of moderate annual loan growth in single digits (about 3% in 2013 and 7% in 2014), weak earnings
capacity with a return on assets around 0.1% in 2013 and 2014, in line with 2012, no capital increases, and full

retention of earnings.

The bank's profitability has been weak since the crisis, hampered by higher credit losses, lower interest margin, and a
higher share of low-income liquid assets than peers. Its net interest margin compares poorly to peers, implying a
higher share (than other medium-sized Kazakh banks') of net interest income accrued and not received in cash. In
first-half 2013, the bank reported a loss of KZT0.6 billion due to significant additional provisions, which was in line with
our previous expectations. At the current level, the bank's internal capital generation is not enough to provide

sufficient loss absorption capacity if loan portfolio quality were to deteriorate.

Table 3

Bank CenterCredit JSC Capital And Earnings

--Year-ended Dec. 31--

(%) 2013* 2012 2011 2010 2009
Tier 1 capital ratio N/A 9.8 10.2 11.2 13.7
S&P RAC ratio before diversification N.M. 4.8 4.7 N.M. N.M.
S&FP RAC ratio after diversification N.M. 4.0 4.1 N.M. N.M.
Adjusted common equity/total adjusted capital 100.0 100.0 100.0 84.7 86.6
Net interest income/operating revenues 58.7 47.7 55.2 46.1 824
Fee income/operating revenues 337 447 36.1 45.1 28.0
Market-sensitive income/operating revenues 7.5 11.2 B.5 8.7 (10.6)
Noninterest expenses/operating revenues 46.5 659 55.8 74.5 45.4
Preprovision operating income/average assets 29 1.3 1.8 0.7 23
Core earnings/average managed assets 0.1 0.0 0.2 (2.6) (0.9)

*Data as of Sept. 30.
N.A.--Not available. N/ A--Not applicable, N.M.--Not meaningful.

Table 4

(Mil. KZT) Exposure* Standard & Poor's RWA  Average Standard & Poor's RW (%)

Credit risk

Government and central banks 108,908 25,417 23

Institutions 122,065 58,450 48

Corporate 553,110 1,147,208 207

Retail 309,791 368,692 119
Of which mortgage 157,862 118,397 75

Securitization 0 0 0

Other assets 40,276 9F,299 239
Total credit risk 1,134,150 1,696,067 150
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Table 4
Bank CenterCredit JSC RACF [Risk-Adjusted Capital Framework] Data (cont.)
Market risk
Equity in the banking bookf 523 5,557 1,063
Trading book market risk - 0 -
Total market risk - 5,557 -

Insurance risk

Total insurance risk - 0 -
Operational risk

Total operational nsk - 86,689 -
{Mil. KZT) Standard & Poor's RWA % of Standard & Poor's RWA

Diversification adjustments

RWA before diversification 1,788,313 100

Total adjustments to RWA 317,070 18
RWA after diversification 2,105,382 118
{Mil. KZT) Total adjusted capital Standard & Poor's RAC ratio (%)

Capital ratio

Capital ratio before adjustments 84,988 48

Capital ratio after adjustments§ 84,988 40

*Exposure at default. € Securitisation Exposure includes the securitisation tranches deducted from capital in the regulatory framework. fJExposure
and Standard & Poor's risk-weighted assets for equity in the banking book include minority equity holdings in financial institutions. §Adjustments
to Tier 1 ratio are additional regulatory requirements (e.g. transitional floor or Pillar 2 add-ons). RWA--Risk-weighted assets. RW--Risk weight.
RAC--Risk-adjusted capital. KZT--Kazakhstran Tenge. Sources: Company data as of Dec. 31, 2012, Standard & Poor's.

Risk position: Prevailing high concentrations and deteriorating asset quality
In our view, BCC's risk position is "moderate”, reflecting sizable single-name and -sector lending concentrations and
higher loan-loss experience than other medium-sized Kazakh banks, excluding restructured banks.

In particular, we note high real estate and construction exposure at 29% of the total loan book at mid-2013. Of this
exposure, 58% relates to the lower-risk retail mortgage portfolio with the rest being higher risk commercial and
residential construction. The real estate and construction sector performed poorly in Kazakhstan during the 2008
financial crisis and is one of the major drivers of nonperforming assets. The recovery process is lengthy and prospects
are uncertain as depressed real estate prices are not expected to recover quickly.

Individual loan concentrations are in line with peers, with the top-20 exposures accounting for 3.2x of total adjusted

capital or 28% of total loans at mid-year 2013. We consider this very high in a global context, however.

The bank's loss experience ranks in the middle of its peer group: it compares well to its larger peers such as
Kazkommertsbank JSC (B/Stable/C; kzBB+) KKB and Halyk Savings Bank of Kazakhstan (BB/Stable/B) and
restructured banks, but falls short of mid-size peers. Nonperforming loans (NPLs, loans over 90 days overdue) have
been trending upward, both in volume terms and as a percentage of total loans, due to the delayed recognition of
problem loans mainly relating to retail mortgages. NPLs increased to 13.8% at mid-2013, from 8.6% at mid-2012.

Positively, NPLs were covered by provisions by 116% at mid-2013. An additional 9% of total loans was restructured.
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We do not exclude some further portfolio deterioration and creation of additional provisions in the next 12 months.
Given the bank's low profitability, additional capital provided by shareholders would be the only source of credit loss

absorption if portfolio quality deteriorates.

Table 5

Bank CenterCredit JSC Risk Position

--Year-ended Dec. 31--

(%) 2013* 2012 2011 2010 2009
Growth in customer loans 28 4.6 9.9 10.2 12.2
Total diversification adjustment / S&P RWA before diversification N.M. 17.7 146 NM.  NM.
Total managed assets/adjusted commoen equity (x) 13.3 12.8 128 15.0 12.1
New loan loss provisions/average customer loans 32 1.5 2.1 5:1 6.5
Net charge-offs/average customer loans 0.5 0.0 (0.0) (D.1) 28
Gross nonperforming assets/customer loans + other real estate owned 9.3 9.7 83 N/A  N/A
Loan loss reserves/gross nonperforming assets 176.4 154.1 1715 N/A N/A

*Data as of Sept. 30
N.A.--Not available. N/A--Not applicable. N.M.--Not meaningful.

Funding and liquidity: Customer-deposit funding, but with a rapidly decreasing market share in retail
deposits

We consider BCC's funding to be "average" and its liquidity position "adequate", reflecting funding by customer
deposits with reduced recourse to wholesale funding. As a result, the bank's loan-to-deposit ratio of 94.5% at Sept. 30,
2013, compares favorably to peers.

As of Sept. 30, 2013, customers' deposits accounted for 80% of total funding, of which about half were retail deposits.
Negatively, BCC's sound market share in retail deposits has been under threat from more-aggressive faster growing
competitors, who are willing to offer higher-than-market-average rates or have stronger brand-name recognition. BCC
has lost about 6% market share in retail deposits in the past four years. Given its low asset growth, however, this has

not increased funding imbalances.

Depositor concentration is adequate, with the top-20 depositors accounting for 23% of total deposits at mid-2013,
which compares well to peers. In line with other mid-to-large-sized Kazakh banks, deposits from state-related
companies, pension funds, and high-net-worth individuals account for the majority of the top-20 depositors and are
considered to be relatively stable.

BCC's international wholesale funding has reduced, and now comprises a $246 million Eurobond maturing in January
2014. The bank plans to repay it from its own liquid assets, which exceeded this amount by more than 4x at year-end
2013. Domestic wholesale funding is about KZT62 billion.

Our "adequate" assessment of the liquidity position reflects an adequate share of broad liquid assets (cash and reserves
at the central bank, balances due from financial institutions under one year, and liquid securities) of about 20% of total
assets as Sept. 30, 2013. Our understanding is that some liquidity support might be provided by Kookmin Bank, if
needed.
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Table 6

Bank CenterCredit JSC Funding And Liquidity

--Year-ended Dec. 31--

(%) 2013* 2012 2011 2010 2009
Core deposits/funding base 79.9 78.2 724 70.3 64.2
Customer loans {net)/customer deposits 94.5 100.6 1056 88.5 98.3
Long term funding ratio 92.9 925 96.1 84.7 80.5
Stable funding ratio N/A 116.3 1236 N/A N/A
Short-term wholesale funding/funding base 7.7 8.1 42 16.6 215
Broad liquid assets/short-term wholesale funding (x) 29 28 59 N/A N/A
Net broad liquid assets/short-term customer deposits 220 229 41.2 N/A N/A
Short-term wholesale funding/total wholesale tunding 38.6 374 15.3 53.6 57.8
Narrow liquid assets/3-month wholesale funding (x) 8.3 8.3 10.0 N/A N/A

*Dara as of Sept. 30.
N A --Not available, N/A--Not applicable. N.M.--Not meaningful.

External support: Moderate systemic importance, resulting in one notch of support

Given BCC's sizable market share in lending and retail deposits, we consider it to have moderate systemic importance
for the Kazakhstan banking sector and economy, and believe it would likely receive support from the government if
required. The bank's issuer credit rating is therefore one notch above its SACP to account for potential extraordinary

government support for the bank.

We consider BCC to be a nonstrategic subsidiary for Kookmin bank. Although we view the operational and strategic
alignment of BCC and Kookmin Bank as low, Kookmin Bank has demonstrated commitment toward the development
of BCC and we believe it would likely provide financial support to BCC if needed. We do not consider that Kookmin
Bank is likely to sell its equity holding in BCC in the near term. However, we would consider the group status stronger

if Kookmin Bank were to acquire a controlling stake in BCC and consolidated BCC in its accounts.

Additional rating factors: None

No additional factors affect this rating.

Related Criteria And Research

e Banks: Rating Methodology And Assumptions, Nov. 9, 2011

e Banking Industry Country Risk Assessment Methodology And Assumptions, Nov. 9, 2011
¢ Bank Capital Methodology And Assumptions, Dec. 6, 2010

e Group Rating Methodology, Nov. 19, 2013
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Anchor Matrix

Tdushy Economic Risk

Risk 1 2 3 4 5 6 7 8 9 10
1 a a a- bbb+ | bbb+ bbb = z 2 _
2 a a- a bbb+ bbb bbb bbb- S - -
3 ax a bbb+ | bbb+ bbb bbb- bbb- bb+ - s
4 bbb+ | bbb+ | bbb+ bbb bbb bbb- bb+ bb bb
5 bbb+ bbb bbb bbb bbb- bbb- bb+ bb bb- b+
6 bbb bbb bbb- bbb- bbb- bb+ bb bb bb- b+
7 bbb- bbb- bb+ bb+ bb bb bb- b+ b+
8 e : bb+ bb bb bb bb- bb- b+ b
9 = - 3 bb bb- bb- b+ b+ b+ b
10 = - 2 5 b+ b+ b+ b b b-

Ratings Detail (As Of January 20, 2014)

Bank CenterCredit JSC
Counterparty Credit Rating
Kazakhstan National Scale

Counterparty Credit Ratings History

29-Dec-2011

29-Dec-2011 Kazakhstan National Scale

Sovereign Rating
Kazakhstan (Republic of)
Kazakhstan National Scale

B+/Stable/B
kzBBB/--/--

B+/Stable/B
kzBBB/--/--

BBB+/Stable/A-2
kzAAA/--/--

*Unless otherwise noted, all ratings in this report are global scale ratings. Standard & Poor's credit ratings on the global scale are comparable
across countries. Standard & Poor's credit ratings on a national scale are relative to obligors or obligations within that specific country.

Additional Contact:

Financial Institutions Ratings Europe; FIG_Europe@standardandpoors.com
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