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B coorsercrBun ¢ ancruarosevi npaspaamn AO «bank LentpKpeaur»
IIPEAOCTABAACT CACAYVIOIIYIO HH(POPMAIUITIO:

08 mroas 2015 roaa peirrnurosoe arentctso Fitch Ratings mpricBomao Kymommbmm
obanrampsmy AO  "Bauk  HentpKpeant”, KZP07Y10D219 (KZ2C00003317,
odrmmassneit crmcox KASE, xareropust "mubie AoAroBpie IeHHBIE Oymarir”,
CCBNb27; momuuaa 100 renre, obbem 10.0 mapa rtenre; (pukcHpOBaAHHBII
noayroaosoit kymon 9.00 % roaoserx; 30/360) caeayromze KpeAHTHBIC PEITTITHITL

OPKIAQEMBIIT AOATOCPOYHBII PEHTHHT B(EXP) MeskayHapoAHbIil peiiTHHT

SMHTEHTA BB+ (kaz)(EXP) [Hawnonassmsiii peiirimr

HNudopmartyns o nprcsoennpix peitrinnrax sorrycky CCBND27 socryrma
Ha caiite FitchRatings o ccerake:

https://www.fitchratings.com/creditdesk/press releases/detail.ctm?pr id=987582
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Fitch npucBonio npeacrosinemMy BbINyCKY BHYTPEHHHX 00U raumni
banka HentpKpeaur peiitunr «B(EXP)»

(hepesod ¢ aneniicko2o A3eiKa)
Fitch Ratings-Mocksa/Jlonzon-08 urons 2015 r. Fitch Ratings npucBonno npeactosimeMy BbITYyCKY
IpUOpUTETHLIX HeoOecnieuenHbIX oOnuranui Banka IlentpKpeant (nanee — «BILIK») cepun 7 B
HAUUMOHAIBHON BaltoTe B paMKax BTOPON TNPOrpaMMbl SMUCCHMU  OOJMIalMil  OKMJIaeMbli
nonrocpounbit  peiituar «B(EXP)» u  oxumaeMbiii HalMOHAJIBHBIH JIOJTOCPOYHBIH  pedTHHI
«BB+(kaz)(EXP)». OxumaemMblii pedTHHI BO3BPATHOCTH AKTHBOB 1O BhHTYCKY — «RR4(EXP)».
O6svem Bemycka coctabnsger 10 mapa. Tenre, cpok norawenus Hacrynaer yepes 10 met, u no
BBITYCKY MPEIyCMOTpel KyYoH B 9% ¢ BeIIIaTOH Ha M10JYTo/I0BOH OCHOBE.

KJIFOUEBBIE PEUTUHI OBBIE ®AKTOPHI

PeiiTHHTH BBINyCKa HAXOIATCS HA OJHOM YPOBHE C JI0JIFOCPOYHBIM PEHTHHIOM jedoiaTa IMATEHTA
(«PJ12») BIIK B HanmonansHOd BamtoTe «B» M ero HalMoOHaJbHBIM JOJTNOCPOYHBIM PEHTHHIOM
«BB+(kaz)». Pedfituarn BIIK otpaxaror cinaboe KauecTBO akTHBOB y OaHKa, YMEPEHHYIO
KanuTaTH3alMI0, HEBLICOKYIO TMPUOBUILHOCTL W KPATKOCPOUHEBIC JIEJIOBBIE PUCKH, 00YCIOBJICHHBIE
3amesuieHneM okoHoMuku Kasaxcrana u Oosiee Hu3kuMHM LeHaMH Ha HedTh. B TO ke Bpems
PEHTUHIN NOJUIEPKUBAIOTCH [PHEMJIEMBIM TIOKPBITHEM TPHU3HAHHBIX HA CErojHs NpPOOIeMHBIX
KPEJIUTOB, MCTOpHel OecnepeOONHBIX BBIMJIAT MO AOACY, XOPOLIEH MOAYUIKOH JMKBHAHOCTH U
OrpaHHYEHHBIM OOBEMOM OCTAIOIIECTOCS HMPHOPUTETHOTO (MHAHCHPOBAHUS, NPHBICUYCHHOIO Ha
(pMHAHCOBBIX PHIHKAX.

®AKTOPBI, KOTOPBIE MOT'YT BJIUSITh HA PEUTUHI'M B BYJIYILIEM

B cayyae kakux-nubo uzmenenuii gonrocpounoro PJ/12 BLIK B nanmonansnoii BamoTe, 9T0 oKakeT
BIAMSHUE Ha PeHTHHIHM SMUCCHU. PelTHHrM MOryt ObITH HMOHMIKEHBI B CIy4ae CYIIECTBEHHOTO
JMTBHEHIIECr0  YXy/IIIeHUsT KayecTBa aKTUBOB, COKpAUIGHHS Kanutasa wuw/uimd  Jeduumra
TUKBUIHOCTH. HeoOxoaumbiMK (akTopamMu JUIs TIOBBIIEHUS DPEHTUHIOB SBISIOTCS PacuHCTKa
OasaHca W/MIM CYIIECTBEHHOE Y/ydlleHHE KaluTalu3alMyd W TPHOBUILHOCTH OT OCHOBHOH
JIESTENBHOCTH.
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Konraktel ans opeccol B Mockse: HOnua bensckas don Tenis, Mocksa, ten.: + 7 495 956
9908/9901. julia.belskayavontell@fitchratings.com

Hara penesadtHoro peiitTiHrosoro komurtera: 27 ¢espans 2015 r.
JononunTtensHas nadopmauns npeacTaraeHa Ha caiirax www fitchratings.com u www fitchratings.ru.
[MpHMeHHMBIE METO10/10THIIL:

«I"nodansuas Metononorus peiiTuiroeania dankos»/Global Bank Rating Criteria (20 mapta 2015 r.);
hitps://www. fitchratings.com/creditdesk/reports/report_frame.cfm?rpt_id=863501

JLONoJHHTEBHOE PACKPBITIE HH(OpMaUI:
Solicitation Status
Endorsement Policy

HA BCE KPEJWTHBIE PEUTHHI'H FITCH PACIIPOCTPAHSIOTCS ONPEAEJEHHBIE OTPAHUYEHMS W
JIMCKJIEMMEPBL.  Mbl  TIPOCUM  BAC  O3HAKOMMTLCS C  9STHUMH  OFPAHHMYEHUSIMM U
JUCKINEHMEPAMUM T10  CCBUIKE: HTTP://FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS.
KPOME TOIO, OTPEJEJIEHMS PEUTUHIOB W YCJIOBUS WX MCIOJB30OBAHMS JIOCTVIIHLI HA
ODULIMATIBHOM  UHTEPHET-CAWTE ATEHTCTBA WWW.FITCHRATINGS.COM. HA CAHMTE B
[MOCTOAHHOM JOCTYIE TAKXKE PA3MELLUEHBI CMHUCKH ONYBJIWMKOBAHHbBIX PEUTHHIOB M
METOJIOJIOTHH MPHCBOEHMWS PEHTHHIOB. B PA3JIEJIE «KOJIEKC TTPO®ECCUOHAJIBHON STHKHU»
CAMTA HAXOJATCS KOJEKC TPO®ECCHUOHAJILHOM 9THKH FITCH, MOJIMTUKA ATEHTCTBA B
OTHOUIEHWH KOH®UIEHLMAJIBHOUM HH®OPMALIMHU, KOH®JIUMKTOB HHTEPECOB, «KMTAWCKOM
CTEHbI» MEX/1Y AGOUITUPOBAHHbLIMH CTPYKTYPAMU, TTOJIMTHKA HAJIBOPA 3A COBJIIOJIEHUEM
YCTAHOBJIEHHbBIX MPABWJT U [MPOYEE. PYCCKOS3bIYHLIE BEPCUHW OINPEAENEHHUH PEHTHUHIOB U
METOJIOJIOTHH WX [MPUCBOEHHS. CITMCKOB PEMTHHIOB M AHAJIMTHYECKUX OTYETOB 110
SMUTEHTAM POCCHUM W CHI' PAZMELLEHBLI HA O®HULIMAJILHOM PYCCKOS3LIUHOM CAMTE
ATEHTCTBA WWW.FITCHRATINGS.RU. FITCH MOIJIO MPEAOCTABJISATL JPYIME PA3PELIEHHBIE
VCIAVYIH PEUTUHTYEMOMY SMUTEHTY WM CBA3SAHHLIM C HUM TPETBUM CTOPOHAM.
MHD®OPMALIMSL O JAHHOM YCIVIE MPUMEHUTEJILHO K PEATUHIAM, [10 KOTOPLIM BEJYLLMI
AHAJIMTUK BA3ZUPYETCS B IOPUJIMYECKOM JIMLIE, 3APETMCTPHUPOBAHHOM B EC, [TPEJCTABJIEHA
HA KPATKOH CTPAHULLE [10 SMHUTEHTY HA BEBCAHTE FITCH.



FitchRatings

FITCH RATES BANK CENTERCREDIT'S
UPCOMING LOCAL BONDS 'B(EXP)’

Fitch Ratings-Moscow/London-08 July 2015: Fitch Ratings has assigned Bank Centercredit's (BCC)
upcoming series 7 senior unsecured local currency bonds under the second bond issuance programme
an expected Long-term rating of 'B(EXP)' and an expected National Long-term rating of 'BB+(kaz)
(EXP)'. The issue's expected Recovery Rating is 'RR4(EXP)". The issue's volume is KZT10bn, it
matures in ten years and has a 9% coupon paid semi-annually.

KEY RATING DRIVERS

The issuc's ratings are aligned with BCC's Long-term local currency Issuer Default Rating (IDR)
of 'B' and National Long-term rating of 'BB+(kaz)". BCC's ratings reflect its weak asset quality,
moderate capitalisation, modest profitability and near-term business risks stemming from the
slowdown in Kazakhstan's economy and lower oil prices. However, the ratings are supported by the
bank's reasonable coverage of currently recognised problem loans, track record of continued debt
repayments, solid liquidity cushion and limited amount of remaining senior wholesale funding.

RATING SENSITIVITIES

Any changes to BCC's Long-term local currency IDR would impact the issue's ratings. The ratings
would be downgraded in case of material further asset quality deterioration, capital erosion and/
or a liquidity squeeze. An upgrade would require a balance sheet clean-up and/or significant
improvements in capitalisation and core performance.

Contacts:

Primary Analyst
Aslan Tavitov
Associate Director
+7 495 956 7065
Fitch Ratings CIS Ltd
26 Valovaya Street
Moscow 115054

Secondary Analyst
Konstantin Yakimovich
Associate Director

+7 495 956 9978

Committee Chairperson
Olga Ignatieva

Senior Director

+7 495 956 6906

Media Relations:  Elaine  Bailey, London, Tel: +44 203 530 1153, Email:
elaine.bailey@fitchratings.com; Julia Belskaya von Tell, Moscow, Tel: +7 495 956 9908, Email:
julia.belskayavontell@fitchratings.com.

Date of relevant rating committee: 27 February 2015

Additional information is available on www . fitchratings.com



Applicable Criteria
Global Bank Rating Criteria (pub. 20 Mar 20135)
https://www.fitchratings.com/creditdesk/reports/report_frame.cfm?rpt_1d=863501

ALL FITCH CREDIT RATINGS ARE SUBIECT TO CERTAIN LIMITATIONS
AND DISCLAIMERS. PLEASE READ THESE LIMITATIONS AND
DISCLAIMERS BY FOLLOWING  THIS  LINK: HTTP://FITCHRATINGS.COM/

UNDERSTANDINGCREDITRATINGS. IN ADDITION, RATING DEFINITIONS AND THE

TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S
PUBLIC WEBSITE "WWW . FITCHRATINGS.COM'. PUBLISHED RATINGS, CRITERIA AND
METHODOLOGIES ARE AVAILABLE FROM THIS SITE AT ALL TIMES. FITCH'S CODE
OF CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE FIREWALL,
COMPLIANCE AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO
AVAILABLE FROM THE 'CODE OF CONDUCT' SECTION OF THIS SITE. FITCH MAY HAVE
PROVIDED ANOTHER PERMISSIBLE SERVICE TO THE RATED ENTITY OR ITS RELATED
THIRD PARTIES. DETAILS OF THIS SERVICE FOR RATINGS FOR WHICH THE LEAD
ANALYST IS BASED IN AN EU-REGISTERED ENTITY CAN BE FOUND ON THE ENTITY
SUMMARY PAGE FOR THIS ISSUER ON THE FITCH WEBSITE.



