CENTERCREDIT

«EAHK LIEHTPKPEAWT» AKLIMOHEPTTIK KOTAMEBI AKUWOHEPHOE OBLUECTBO «BAHK LUEHTPKPEOQUT» JOINT STOCK COMPANY «BANK CENTERCREDIT»

ie o /4/12¢

om 02122015 r _
AO «KA3AXCTAHCKAA
OOHAOBAA BUPXA»

monitoring(@kase.kz

B coorsercrBun ¢ ancruuropevir mpasiaavn AO «Bank HentpKpeaum
mpeaocTagaseT mHpopMarutio no cocrosuuro Ha 01.12.2015 r.:

1) o kpeanTHbIx pefitnarax arenrcrsa Standard & Poot’s, mOATBepKACHHBIX
bauxy HenrpKpearrr:

parTa
HauMeHoBaHWe PelTHUHra PeilTuHr noaTsepM
OAeHWA
[onroCcpoyHbIf KpeauTHbIA PENTUHI 3MUTEHTa B 01.12.2015
Long-term issuer credit rating
KpaTKoCpo4HbIA KPeaUTHbLIA PEeTUHI SMUTEHTA B 01.12.2015
Short-term issuer credit rating
DOoNroCpoYHelid pEMTUHT MO HaUuMOoHaNbHOM kzBB+ 01.12.2015
wKane
National scale long-term credit rating
Mporxo3s/Outlook CrabunbHbii | 01.12.2015

[Mpuctoncenwe:  Pednuncoasrir omuem  acennimea  Standard & Poor’s om 01.12.2015 o o
nodmeepucderuu pedmurncos A0 Bank LlenmpKpedum na anet. u pycckort #361kax wd I cmp.

C yBazkeH1em,

; /A
Arnpexrop kazna4deiicTsa : ]P’ T. I'abacosn

[ len. Medpaniies: Kapavcuewmos, Yupagaesie /\Q‘_/»

fﬁf{ﬂﬂﬁ:‘ﬂﬁ'ﬁx‘.\' UHEREIHRYIO8, Z\eRaDIRaNIENn KaTHAYeRemaa
med, + 7727 - 259 85 46,
Meirambek. karazhigiton(be. ez

‘Bank CenterCredit' JSC, 38 Al Farabi Ave., 050059, Almaty, Kazakhstan, Tel + 7 727 — 2588 598,
Fax + 7 727 — 2598 622, E-mail: info@bcc kz, SWIFT, KCJBKZKX, www.bee kz



RATINGS SERVICES

McGRAW HILL FINANCIAL

1, STANDARD & POOR'S

RatingsDirect’

AOQO «bank LentpKpeaur» — KpeaUTHBIN
PEUTHUHT

Beoywui KpeauTHBIH aHaNWTHK:
AnrHeT 3cc, GpaHkdypt (49) 69-33-99%-157; annette ess@standardandpoors.com

BTopol KpeaWTHLIA aHanuTuK:
Anacracur Typabiesa, Mackea (7) 495-783-40-91; anastasia.turdyeva@standardandpoors.com

Copepranue

OcHoBHbie (aKTOPDI, BIUAIOLNE HA YPOBEHb PEHTHHIA
[Iporuos
ObocHopaHue

KPHTCPHH M CTATBH, HMCIOIIHE OTHOIIEHHE K TEME HYGHHKRHHH

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 1 NEKABPA 2015 T. 1

1ATANES | A28



AO «bank LentpKpeaur» — KpeAUTHBIN PEUTUHT

Onucanvie perTUHIOB (KOMNOHEHTHI)

OueHKa XapakTepucTHK COBCTBEHHON KPeAMTOCNOCOBHOCTH ke

Da30BLIi yDOBEHE PEATUHTE bb-
BuaHec-nosnLua YmeperHan -1
Kanuranuaayus v npubsinkHoCTh Criabuie -1
Moanuus no pucky YmepeHHan -1
DoHaupoBaHue Cpegree o
Nuksnanocts AnekpaTHas
Noppepxka -
Moanepxwa OCT co cTopoks! rocyaapcTea 0
Mopaep#ka coO CTOPOHLI FPyNNk 0
TMoaAspkka 33 CUCTEMHYIO 3HAYMMOCTE +1
HononkutensHeie GakTops! 9
B/CrabunbHbia B

OcHoBHbIe GAKTOPBI, BIHSAIOLINE HA YPOBEHb peliTHHIA

IMozuruBHbIE:

e NATHI M0 0OKeMy akTueor Gank PeenyOnnkn Kazaxcran, XapakTepH3yIOMIICH CPEAHEH 110 pasMepy PHIHOMHOI J0JCH B
OaHKOBCKOM CEKTOPE CTPAHEL;

® yMepeHHad CHCTeMHas 3HauuMocTh i OaHkoeekol cucrems! PeenyGankn Kasaxcran BBuay 3HauHTeNLHOI PEIHOYHOMN
JIOMH B CErMEHTC KPEAHTOR 1 POZHHUHBIX ICNO3HTOR, YTO 00YCIOBIHEART (YMEPEHHYIO» BEPOATHOCTE TOTO, 4TO DaHK
MOJIYMHT IKCTPAOPAHHAPHYIO DOUEPHKY CO CTOPOHLL I'OCYHapCTBa.

HeratnpHbie:

e cnalble MOKA3ATENH KANHTAIHZALNA, OIpe/leseMble HaMu NyTeM pacyera kosdduumenTa kamnurana,
CKOpPPeKTHPOBAHHOIO ¢ yueToM puckos (risk-adjusted capital — RAC);

e cnabele noka3areni le]ﬁb[HbHﬂCTI] BCII€ICTBHE HM3KOIT l'lleIeHTHOf‘[ Map@H H BEICOKHX 3aTPaT HA PeICPBHPOBaHHE]

® KOHIIEHTpallHs noth]}eM Ha CeKkTopax uncpamlﬁ C HCABHAHMOCTEIY H CTPOHTENLCTBA HA YPOBHE BBIILC CPCIHETO 10

OTpaciau;

® JFHAYMTCABHOC PACKOMICHNC BAMOTHRX AKTHEOB H 00A3ATCILCTE 110 CpoKaMm B_BCTPCGOBEIH}UI H IIOrameni.
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AOQ «Bank LenmpKpedunm» — Kpeoumuulit peimunz

[Iporuos

[Tporros «CtabunsHBIAY Mo peiiTunram kasaxcranckoro AQ «bank HenTpKpeanT» oTpaaeT HalllM 0XKUIAHNSA TOTO, UTO B
Duskaiiiune 12 mecsiner mpodum DH3KEC-PHCKOB 1 (PHHAHCOBBIX PHCKOB DaHKa no-npexHemy 6y1yT COOTBETCTBOBATh
TeKyLIeMy YPOBHIO peifTunra. Mbl 0kpaeM, 4To GaHk COXPaHHUT CBOIO 1010 HA PHIHKE KPEAHTOBR M JCNO3HTOB, a TaKKe

YMEPEHHYH 3HA4YHMOCTE /114 Bankorckoil cucremsl Kazaxcrana.

MEl MOKeM NPEANPHHATE HEFATHBHOE peHTHATOBOE JelicTBIE, eCl HeOOXOAIMOCTE CO31ABATh 3HATHTENLHBIE
AOTIOTHHTENLHBIE PE3ePBL /Ut HeHTpanu3atm YXY;IILEeH s KauecTBa akTHBOB OyIeT 0Kas3blBaTh CYNIECTBEHHOE NaBIEHNE Ha
MOKa3aTeH KaNUTann3alny 0aHKa, B pesy/IbTaTe 4ero nporsosupyemslii Hamu xodgdunuent RAC cHusuTcs 10 MeHee Hem
3%. HecriocobnocTh Ganka CHPABISTECA C YBEIHUHBAIOLIMMCA PACXOKACHHEM BAIOTHLIX AKTHBOB M 00A3aTENBLCTB 10
cpokam BocTpeboBaHus i norauteHus 00ycnosuT Ae@UIIT THKBHIHOCTH B HALHOHANLHOI BANOTE M, KaK CTIEICTBHE, MOKET

NPHBECTH K HETATHBHOMY PEHTHHTOBOMY IeiCTBHIO B OTHOWEeHuN Banka B Gminkaiinme 12 Mecaues.

MBI nonaraem, 4To MO3MTHRBHOE peliTHHrOBOE JeHCcTBHE ManoBepoaTHO B Hrmkaiimme 12-18 MecAIes, MOCKONBKY OHO
norpebosanc Obl CylIECTBEHHOIO ynyullienus cnocobroctn Ganka abcopbupoBaTh yOLITKH MOCPEACTEOM YEEIHUEHIS

3a7acoB KanuTalia HiTH MOBLILICHHA YPOBHA np}lﬁblﬂbl-lL\CTH.

ObdocnoBaune

Peitrunru AQ «bank LlenrpKpeanr» otpaxator ero peiHoyHsie nozuumn kak natoro Ganka PecriyGmiky Kazaxeran no
pasMepy akTHBOB, HMEIOLIEro XOPoWYyio AnBepcHHKALUMIO KPeAHTHOTO nopTdens 1 pecypcHoii Ha3bl ¢ TOUKH 3peHus
pacnpefeneHna Cpe/IcTs KOPIopaTHBHLIX U PO3HHYHBIX KIHEHTOB. KpoMe Tore, Mel yMUTEIBaeM «cialbiey roKasaTens
KanUTal3ammm, GﬁyCJ'IDBJ'iEHHB[E OTCYTCTBHEM BIMBAHNI KanuTana l-ro ¥pOBHA OT ﬂKLlliOHCPOB, ciabble nmoKasarean
NPUOLIILHOCTH B HOCAGIHHE CEMb JICT, BLICOKYIO KOHLEHTPALMIO HA CEKTOPAX ONEpaluii ¢ HEIBHAKHMOCTBIO W
CTPOHTENLCTBA 1 DOMEE REICOKHE MOTEPH MO KPeAHTaM B MPOIILIOM, HeM Y JIPYTHX KasaxcTaHckix OaHkos cpeiHei
BEJAHYHHbI, 33 MCK/IIOYEHHEM PECTPYKTYPHPOBaHHBIX DaHKOB. B peliTHHre TarKe YUHTHIBAOTCS HU3KNHE MoKa3aTenn
AMKBHIHOCTH B HAHOHAIEHOH BAMIOTE M BO3PACTAKOIICE PACXOAKICHIE BAIOTHEIX AKTHROB 1 00S3aTCALCTE 10 CPOKaM
BOCTPeOOBAHMA H MOrALISHNA, YTO, OJHAKO, COOTBETCTBYET CPEIAHHM [OKA3ATENAM 10 Ka3axcTaHcKol GanKoBCKoil cueTeMe.
Honrocpounslil kpennTHEI peliTnAr kouTparenTa AO «bank LlenTpKpeanT» Ha 0JIHY CTVIIEHB BhIILIE OLGHKH
xapakTepHeTHR cobereernoi kpeaurocnocobrocty (stand-alone credit profile — SACP), kotopas HaxoIHTCs Ha ypoRie
«b-» 1 OTpaKAET Hallle MHEHME O TOM, 410 DaHK, CKOpEe BCEro, NONYUNT NOMIEPKKY OT NPABHTEILCTEA B Cllyvae

HEOOXOINMOCTH BCIICJICTBHE €TO {(}'MepCHHOl‘r’i)} JHAYMMOCTH JUTE DAHKOBCKOTO CEKTOpA Kasaxcrana.

Basogblii yposens peiiTHura kommepueckoro fanka, aeiicrsyomero roabko B Kazaxcrane, — «bb-»
Hama METOIOIOrHA NPHCBOEHHA pEiiTHHFUB 611]'1 KaM MpeanolardaeT HCIoa BROBAHHE KOMIIOHEHTOB OLIEHKH CTp&HOEHX H

OTpac/iessiX prckor dankosekoro cexkropa (Banking Industry Country Risk Assessment — BICRA) — ouenok
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AO «bank LenmpKpedum» — Kpedumnsiil peiumunz

FKOHOMHYECKOIQ H OTPac/ICcBOro pHecka — ANA OnpenciacHus Dazosoro ypOBl—lﬂ peﬁ'nmra, Ha OCHOBE KOTOPOI‘U
NPHCBAHBAETCS KPEAMTHBL peifTuHT aMuTeHTa. ba3osblil yposens pelTHAra KoMMepaecKoro DaHka, ACHCTBYIOWIETO TONABKO
B Kasaxcrane, — «bb-». Ananus oTpacnessix 1 CTPaHOBLIX PHCKOB DAHKOBCKOrO CEKTOPA B paMKaX OTACIALHOI CTpaHbl
OXBaTHIBAET (JMHAHCOBLIEC HHCTUTYTHL, KAK HMEIOILHE, TAK H HE MMEIOIIHE PEHTHHIOB, KOTOPBIE IPHHUMAIOT BIJIAJIEL,
BBIIAIOT KPEAUTHI MITH COBMEINAIOT 00a Bila AeaTenpiocTi. B coorsercTsuu ¢ rpagauueii BICRA crpaust noapasgensorca
Ha IPYIILL B 3aBUCHMOCTH OT YPOBHSA PHCKOB B MX DaHKOBCKMX CEKTOPAX — OT rpymnbl | (CTpaHbl ¢ HAHMEHBIIHMH

pH'CKa.MH) A0 TPYTIEL 10 fC'I‘pa'Hbl ¢ HandoaBILUMH pHCK&!\IH). Ouenka Kak DKOHOMHYECKHX, TaK W OTpacleBbiX pUCKOB B

banxoeckom cextope Kasaxerana — «8».

ITo HalleMy MHEHHIO, IKOHOMUHECKNe puckH B KazaxcTaHe BO3POCIH, OTpakas CYLIECTBEHHOE CHUKEHHUE YPOBHA
6narococTosHNA HaceneHus (KoTopelil onpesesercs noxasarenem BBIT na aywy naceneuns s nonn. CIIA) seneacteme
3aMejUIeHIA IKOHOMHYMECKOTo pocTa, o HawmmM oneHkaMm. 10 1,.5% 8 2015 r. 1 2% B 2016 r., nprRIIMas BO BHHMAaHIE
CHITLHYIO 3aBHCHMOCTb KOHOMHKH CTPaHB! 0T He(hTera3zoBoro cekTopa u peskoe odecuenenne tenre. [To namemy MHEHHIO, ©
2011 r. sxonomuxa KasaxcraHa Haxoaurces B aze KOPPEKUHH; IPH 9TOM YPOBEHb NPOOIEMHBIX H PECTPYKTYPHPOBAHHBIX
KPEIHTOR, a TAKKE PacXo0B Ha (POPMHPOBAHNE PEICPBOB B Ka3aXCTAHCKNX GAHKAX OCTACTCHA CAMBIM BBICOKHM CPEIH CTpaH
anHanoruyHoi peiirnHroeoii kareropuu, ITo HatuM nporHosaM, y Hebonbiunx 6aHkoe W BaHKOE cpedHel BeJIHYMHBI,
KOTOpBIE AeMOHCTPUPOBan OBICTPHIH POCT KPeANTHEIX nopTdhencii B mocnenHue roasl, 6yaeT 0TMedaTses PE3KHi pocT
pacxoaos Ha hOPMHPOBAHHE PE3EPBOB I YBENHMHCHHE NPodIeMHbIX KpeanuTos B 2015-2016 rr., 4T0 0TpaskaeT NoBLIIeHNe
IPENOCTH HX KpeauTHbIX noprdeneii na done yXyAlIeHHs IK0HOMHYECKOH cuTyauun B crpase. Hawe muenue o
«UPEe3BEIYAITHO BBICOKOMY» KPEAHTHOM pHCKE B Ka3axcTaHe y4NTRIRAET arpecCHBHEIE CTAHAAPTR aHAeppaiTiHra GaHKOE, a

TAKME CJIRﬁyR} MAATEHKHY IO KYIIBETYPY ¥ HEHAUTEHAIEE colnwienne HNPHHIIALA BEPXOBCHCTEA 3dK0HA B CTPaHe.

Ypoeenr oTpaciessix puckos B Kazaxcrane octaeTcs BHICOKHM, B YACTHOCTH B CBA3H ¢ ociabrennem npoduis
honauposanns SaHKOBCKOH CHCTEMBI B HETOM. Mbl OKHIAEM, MTO CIOKHOCTH ¢ MPHBIEHEHHEM (DOHAUPOBAHHS B
HaIlHOHANLHOH BATIOTE H 3HAUNTE/ILHOE HeCOBNAACHNE BAMIOTHLIX AKTHBOB I 0DA3ATENECTB [10 CPOKAM BOoCTpeboBaHus 1
MOTaIenns coxpanaTes B dmmxaiimue |8 Mecaier, MOCKONLKY BHICOKHI YPOBEHL A0NIaPH3AINH JACTOINTOR, OCOOSHHO
CPOUHBIX POSHHYHBIX JAENO3ZHTOR, BPAJL JIN CYLIECTBEHHO CHU3MTeA 10 KoHua 2015 r.u 8 2016 r. Mbl Tarke HPOrHo3HpyeM
CHIDKEHHE HOPMBI cOepesKeHil I TOBEIIeHHE BONATHILHOCTH ACMO3HTOR TOCYIAPCTBEHHBIX KOMIAHNI, IOPHINHECKHX
duznueckux maw, [Mo HalleMy MHEHHIO, OPFaHel, PEryIHpYIOLIHE ACATEIBHOCTE BAHKOBCKOrO cekTopa Kaszaxcrana,
HEJOCTATOMHO HEe3ABHCHMEIL, H MOTYT ObITh TIOJABEPKCHBI TOANTHYSCKOMY BINAHNI. Huskie mokasareny npHOLITEHOCTH
GaHKOBCKOI CHCTEMBL, CKOPPEKTHPOBAHHEIE C YMETOM PHCKOR, CKOPEE BCLro, POAOIIKAT CHHKATECA B DIIDKANILNE 1B roaa

BCJIG/ICTBHE CHINKEHNS NOKa3aTeNeil Mapiku o NOBLILUICHH PACXOL0B Ha (JOPMUPOBAHUE PE3ePBOB H (POHANPOBAHHE.
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AO «banx HenmpKpedum» — Kpedumnutit peitmunz

Tabnuua 1

AO «Bank LeHTpKpeauTs»: ocHOBHBIE nokasaTenu

Mo cocTosHuK Ha 31 pekabpA

MITH TeHre 2015° 2014 2013 2012 2011
CKOppeKTUPOBaHHbIE aKTUBhI 13087400 11045050 10917220 10857190 1080173.0
Kpeoute! knwertam (Bpytro) 10241300 9719310 9728660 5208910  B8O0350

CroppexTApoBaHHsIn CoBCTBEHHLIA KanwTan 56 646,0 849270 853680 84 9880 843980

OnepauyoHHLIE LOXCAb! 450670 72 286,0 607980 408330 46 2340
HenpoueHTHsIE packogsl 20 866,0 261420 294680 26 9000 258120
[loxofb! OT DCHOBHOW ABATENEHOCTH 1690,0 9670 3130 350,0 27310

* [lanHble no cocToanmio Ha 30 ceHTabps.

Busuec-mosnumna: AO «bauk LentpKpeauT» coxpansieT phIHOMHYO 107110, HECMOTPA Ha 3aMe/llIeHHe
TEMIOB POCTa B 0aHKOBCKOMH CHCTEME, HO €r0 MOKAZATENH NPHOLUILHOCTH CYIIECTBEHHO HMMKE, YeM Y
CONMOCTABMMBIX DAaHKOB

Haiua ouenka 6usnec-nosuuguyn AO «bank LentpKpenm Kak «yYMepeHHO» N0 CpapHeHHI0 ¢ OH3HEC-TOZHIHAMMN JPYTHX
faHKkoB B DAHKOBCKHX CHCTEMAX, HMEIOLINX TAKOI! JKe YPOBEHE OTPACIeBOro pucka, kak B Kazaxcraue, orpaxaer cnadsie
NOKasaTenH NPHOBUTEHOCTH B IIOCIEIAHNE CEMb JIET, HO BMECTE ¢ TeM [0-NIPeKHEMY 3HAYHTRIILHYIO PHIHOYHYIO 10110 (OKOJI0
7% COBOKYNHOTO KpeAHTHOTO MOpTdhens 6aHKORCKOI cucTeMbl H 7.7% POZHHYHEIX ASMO3HTOR [0 COCTOAHMIO Ha 30
centadps 2015 r.), qusepcuduuupoBanuslil Su3Hec, OPHEHTHPOBAHHLIH HA PABoOTy € KOPIOPATUBHBIMY KIHEHTAMYU,
NPCANPUATHAMKI Manoro U cpeaHero ousneca (MCB) u po3HNYHBIMHM KIMEHTAMHM, a TAK/KE HATHYHE ONBITHOH

yHpasJieH YECKOH KOMAHIbI.

ITo pasmepy aktuBos (1,3 Tpnu teure, uun 4,35 mupa aonn. CIUA, no cocrosuno Ha 30 centabps 2015 r.) AO «bank
HentpKpeaum sanumaer 5-¢ Mecto B Kasaxcraue. [Tocne cokpalenis pelHOYHOM A00H B TEUEHHE HECKOILKHX JIeT B
pesyibTate Dosee HI3KHX TEMIIOB TeHEePHPOBaHH HOBOro OH3Heca, YeM Y DaHKOB cpeaHell BelTHIHHBL, He TIPOBOANBILIHX
pecTpykTypuszauno, AO «bank HenrpKpeaury 8 nocneanne 12 Mecales cOXpaHiil pelHOYHYIO 010 Ha (BOHE HHIKHX
TEMIIOB POCTA B KA3aXCTAHCKOH DaHKOBCKOI cucTeme. Mbl oxuaaeM, uto Temisl pocta aktngos AQ «banx LentpKpeanT»

ﬁy;Iyl COOTBETCTBOBATEL MOKA3aATENAM BAHKOBCKOH CHCTEMBI CTpaHkbl B Onskaiime asa roga.

Tem He Mcnee noxazatenn npuOkBHOCTH AO «bank LlenTpKpennT» ocraroTes MHHHMANBHO 10CTATOUHBIMIL B ITOCIEIHIE
4.5 rona pentaBelbHOCTE CPEAHIX AKTHBOR (return on average assets — ROAA) cocrasisia Meree 0,05%., 410 HiIke
MOKA3ATENeH CONOCTABHMBIX Ka3aXCTAHCKHX W MHOCTPAHHBIX DaHKOB (en. anarpammet 1 n 2). [To HaweMy MHEHHIO,
BOCCTAHOBIIEHIE MOKA3aTeNeH NpHOBIILHOCTH DAHKA B YCIOBUAX HH3KHX TEMIIOB POCTA Ka3aXCTAHCKOH IKOHOMMKH H
ocrabneHns Telre ABNACTCA CIOAKHON 3agadqeil. Mel IpOrHosnpyemM, 4To Bo BTopom nonyroann 2015 r. e 2016 1.
MoKasaTes i NpUOLLILHOCTH OCHOBHOIH DAHKOBCKON AeATEbHOCTH OCTAHYTCH HEBBICOKMMY I HEAO0CTATQUHBIMI LA

YBENHYCHHA 3aMacoB KamuTaia.
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AOQ «bank HenmpKpedum» — kpedumuptit peitmunz

Ouarpamma 1

KpynHeie kazaxcraHcuue baHku, umeiomue pertuirm S&P: penrabenbHocTs

cpegHMX akTneoB

w2012 2013 w2012 n2015
(%) (1-g nonyrogue)

20

48

i Standard & Poors 2015
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AQ «banx HenmpKpeoum» — kpedumitstit peiiniuneg

Dwarpamma 2

AQ "bauk LlentpKpeant” B cpasHeHnn ¢ conocraeMMeiMM DaHKamu:

pentabensHOCTL cpeannx aktusos (2012 r. - 1.8 nonoeuna 2015 r.)
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© Standard & Poor's 2015,

Crparerus passurus DaHka B NOCIHEIHNE HECKOMBKO JIET Dbl HAUENEHA MIABHBIM 00PAIOM HA OTITHMH3ALHKY
OTICPALHOHHON EATENLHOCTH i BOCCTAHOBIICHHE NPODICMHBIX AKTHBOE, B YACTHOCTH KPYITHOTO MOPT(ENT KPeauToR,
BbIZAHHbIX NPCANPHATHAM CEKTOPA ONEpaliil ¢ HEABHAHMOCTBIO W CTPONTENBCTBA JI0 PE3KOTO CHIKEHHA LEH Ha
nexBkiIMocTs B Kasaxcrane 8 2008 r. Mer oxkunnaem, uro 8 6mkaiie nsa roga AO «bank LlentpKpeant» coxpanut
cBoM nosuuun B unene 10 kpynneimnx dankos Kasaxcrana n dusnec-molens kommepdeckoro dauka. B vactnoctu, Mui
OKHMJIAEM, 4TO OH OYIeT 0AJePANBATE CHILHBIE MO3WIHH B CErMeHTe 00CIYRKHBAHHA PO3HUUHBLIN K1HeHToB. [1o cocToaHnIo
Ha 30 cenrsOpsa 2015 1, po3HUYHEIE KPeANTE! ([IABHLIM 06pasOM KpeANThl. 0BeCeHeHHbIE HETBHKUMOCTEIO) H PO3HHYHLIC
nenosutel coctanani 38% u 46% noprens cOOTEETCTBEHHO; 3T0 B071ee BHICOKNE MOKA3ATEN, YeM Y DOJIBILMHCTRA APYIHX
(PHHAHCOBLIX OpraHu3alnii, BXoAAux B yicno 10 kpynueiinx Sankos g Kazaxcrane, Me! HO3HTHBHO OLIEHHBACM HTO

oBCTOATENLCTRO ¢ TOUKH 3peHuna m-mepcmbukauml PHCKOB.

Yuacrue Kookmin Bank u Mexaynaponuoii gmnancoroii kopnopauun (M®K) s kannrane AO «bank LentpKpeauts» (110
coctoannio Ha 30 centsbps 2015 r. 41,9% n 10% aximil COOTBETCTREHIO) CMOCODCTBYET YKPEIUICHHIO €r0 MPAKTHKH
KOPHOPATHBHOrO yNpasienus 1 cucrem ynpasnedns puckamit. Kookmin Bank mazsaunn gsyX u3 WeCTH WIEHOB COBETa

JUPEKTOPOB, CUIC OANH HE3ABHMCHMBIi 41eH COBETA AUPCETOPOB HAZHAYUCH 10 HHHIHATHEC M®DK. Bymecte ¢ Tem MeHeaAMEHT
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AO «Bbanx HenmpKpeoumy — kpedumuvtit petimune

AO «bank LentpKpeiyir» 110/, pyKOBOICTBOM HHOCTPAHHBIX aKLHOHEPOR HE CMOT OBECIIEYHTE PECTPYKTYPH3a1MIO GH3Heca
TakuM 06pa3oM, 4To0b! [TOBBICHTE MOKa3aTeNH NPUOLUILHOCTH /10 YPOBHA COMOCTABUMEIX GAHKOB, 4 TAKKE HE CMOT YCKOPHTE

YperyJiMpoBanne npobnemMHbIX KPEIHTOB, BRIAHHBIX 10 MHPOBOTO (piHaHcoBOro kpusnca 2008-2009 rr.

Cocrae ynpasnenueckoii komannst AQ «bank LentpKpeanm, B koTopyto Bxoast rpaknane KasaxcraHa n MeHeKepsl
Kookmin Bank, ocrasancs craGunbsHLIM B TocneAHMe HeThIpe ToAd, 06ecneunBas npeeMcTREHHOCTS CTpaterni, Onako, Ha

Hall B3rnsi, pyKoBOIUCTBY DaHKa He XBaTaeT AMHAMH3MA, KOTOpbli‘i MbL OTMEHYAEM B [PYIHX Ka3aXCTAHCKHX Oaukax cpe)mei’{

BCITHYHHEIL

Tabnwua 2

AQ «Bank LenTpKpeaur»: nokasarenu, onpegensoime GusHec-no3nLuio

Mo cocTosHuK Ha 31 gexabpn

(%) 2015* 2014 2013 2012 2011
CoBokynHele GOXOLs! OT HaNpaBneHun GuaHeca (MnH Texre) HI 722860 60.798,0 408330 46 2340
floxoab! 0T KOMMEDPHECKOR ERTENBHOCTY | COBOKYMHBIE AOXOML! OT HanpasneHHi HiC 626 793 1108 69,7
BusHeca

Hoxons! 0T po3HudHOR DaHKOBCKORA AEATENBHOCTY | COBOKYNHLIE NOXOML! OT HIC 4289 43 255 234
HanpasneHni Guaneca

[loxoae! 0T KOMMEDHECKOR 1 DO3HU4HON BaHKOBCKOR OeATENLHOCTH | COBOKYNHbIE HIC 1054 1136 1361 931
Oox0fs| OT HanpasneHui fuaHeca

MocpeaHiueckiAe YCRyru | COBOKYNHLIE [OXOOLI OT HANpasneHui Guaneca HiC (5.3 (16,7) (40.5) 69
Mpoume onepauvoHHLIe [OX0Ab! | COBOKYNHLIE A0XOMb! OT Hanpasnenun Buaxeca HIC @1 32 43 Hif
PentabensHocTs coboTBEHHOIG KanuTana (%) 26 12 {0.0) 03 30

* panHsle no cocTosHui Ha 30 cenTaBpa. HIfL - HeT aanHbIX. HIC - HecywecTseHHo.

[MokazaTe/n KAMHTAIH3ANKA 1 NPHOBLILHOCTH: ¢/1adble NOKA3ATEIH KANNTAIH3ANAE H IPHOBIIBLHOCTH
Haia onenka nokasareneil kanutamsaumi 0 npubsuibnoctu AQ «bank LlenrpKpennm» kak «cnabeix» oTpaxkaeT Haile
MHEHHE O TOM, YTO [10KA3ATEIH IPHOLIILHOCTH HEOCTATOHE /13 BOCCTAHOBAEHMS 3aIIACOB Kanurana 1 obecneyeHus
AocTaTounoil cnocobnocTi abcopbuposartk yOLITKH B ClyvYae yXyALICHHS KaYeCTBa KPEANTHOTO TOpTdhens, HecMoTps Ha
NPOrHO3HPYEMbIC 04EHE HIZKHE TEMIIBI POCTA AKTHBOB, B3BEILEHHBIX ¢ YYETOM PHCKOB, B Oitkaiiiuue npa roga. [lo nammnm
nporHesam, cHmxerne koapduunenta RAC fanxa 8 2014 r. moxer npogomxarses i B 2015-2016 1T., OH cOCTaBHT

HeMHOruM menee 4%. Mer orMesaen, uto 3ToT koadduuent cunzmnes ¢ 4,7% s konne 2013 1. a0 4.2% & konue 2014 r.
[Mporuosupyemblii Hamu kodxppuunent RAC na 2015-2016 rr. onpegensercs coemayOUnUMB A0MY LIEHHIMU:

® POCT KPEANTHOTO HOPTRENa B COOTBETCTBHH CO CPEJHUMH MOKA3aTe/saMi OaHKOBCKOIT cuctemsl — 3-6% B rof, ¥To
OTPAKAET MIaBHbIM 00PA30M IIEPEOLEHKY BATHOTHLIN AKTHBOR BCIIEACTRHE 0CNabIeHH TEHI'S,

® OTCYTCTBHE BIMBAHMIT KaNUTana CO CTOPOHE! AKLHOHEPOB!

® MUHHMAILHO JOCTATOYHBIE TIOKA3ATENH NPUDBIILHOCTH,

YCTOF]‘II'IBO BBICOKAA CTOHMMOCTL PHCKA — OKOJIO 3%, Wt COOTBETCTRYET CPEIHEMY YPORBRHIO MO OAHKOBCKGH CHCTEME.
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A0 abank HenmpKpedum» — kpedumuuiil peiimunz

Mbpl He BKIIOYAEM B Hall pacyeT copoxynHoro xamurana AQ «bank UentpKpeaut» 10-nerane cybopAHHHPOBAHHELE
obmurauuu o6seMoM 15 mupa Tenre (50 MnH 1on7.), BEIMyNIEHHEIE B OKTAGpe 2015 T, MOCKONLKY IOJIATaen, 4T HM He
MOKeT OBITh NPHCBOCHA HEOBX0MHMas KIACCHDUKAILLS B COOTBETCTBHM ¢ HAWMMH Kpurepuamit. OSmmranun Geiiiu

npuobperenst rocynapetseHHbM AO «EmimHeI HakonnTenbHEI TeHCHOHHENT (hoHa Pecnybmxn Kazaxerany.

B nactosmee rpema AO «Bauk [lentpKpemnm» BRINONHIET BCe HOPMATHBHEIE TPeGOBAHNA B OTHOIIEHNH JOCTATOUHOCTH
Kanurana: B cepeaune 2015 r. nokasarens J0CTaTOYHOCTH KanuTana l-ro ypoBHA B cooTBeTcTEHH ¢ Tpeboranuamu Basel [1
cocrapasn 9,3%, obumit koaddurenT 1ocTaTOHHOCTH KannTana (capital adequacy ratio — CAR) — 15,2% (nmo cpasuennio
C MHHHMAaIbHBIMI PErynaTHBHBIMH TpedoBanuaMu 4% u 8% cooTBeTCTBEHHO). BMecTe ¢ TeM Mbl CHHTAEM KauecTBO
KanuTana 0aHKa J0BOABHO HU3KUM, TOCKOIILKY KAITKTal BKI0HMaeT 60msuI0H ofsem cybopAHHHPOBAHHOIO J0NTA U

HEAOCTATOUCH JUTA TOTO, YTOOBI NPOTHBOCTOATH CYLISCTBECHHOMY YXYAIICHHIO KA&YECTBA KPeAUTHOrO HOIJTL])EJ'ISJ.

[lo namemy MHEHHIO, BEPOATHOCTE IOBEIIEHNS NMoKasaTenei npubsimsnoctit AO «bank LlentpKpennT» 10 ypoBHs
conocTasMMbIX DaHKOB B BnmsKaille ABa rofa ABASCTCA YPE3BEIMANHO HU3KOH, YTO HE COOTBETCTBYET HALIUM TIPE/IBIIYIINM
OKHAAHHAM. DTO 00YCI0BICHO YXYIICHUEM YCIOBHH ONEPAMOHHON AeATEIBHOCTH B Ka3aXCTaHCKOM DaHKOBCKOM CEKTOPE.
ITo mamemy MHEHHIO, CTarHALlA dKoHOMIueckoro pocta B Kazaxcrane, npH KoTopoil nporsosupyemslii poct BBII coctasut
1,5-2% B 2015-2016 rr. no cpaHenmio ¢ 6% B nocneaHue naTh et (CpelHnii MOKa3aTelb), U IeRANILBALNA TeHre Dollee uem
ua 30% c asrycta 2015 r.. BepoATHO, O0YCIOBAT YXYAMIEHNE MepernekKTHE BeneH s Oi3Heca, OCTOKHAT FeHePUpPOBaKHie
HOBOTO OM3Heca 1 MPUBEYT K CHIDKEHHIO IToKasaTeeil npuiLIILHOCTH Beex KasaxeTanckux Gaukos, sxmodas AO «Bauk
HentpKpenuty. Mbt He nporHo3upyeM CyUIECTBEHHOIO YIy4IISH S NoKasaTenell npubLUILHOCTH GaHKa 0T OCHOBHO

AeAaTensHOCTH (623 yueTa pasoBbIX NOCTYIUIEHU) B fikaiiime 1Ba roja,

B nocnennue cemb neT nokasaresny npudbUbHOCTH GaHKA OCTABAINCE «CIA0BIMIY, 4TO 0OYCIOBICHO 3aMe UICHIIEM pocTa
skoHoMukn Kazaxcrana, Hommee BLICOKHM ypoBHEM HOPMHPOBAHUS PE3EPBOB HA [OTEPH MO KpeautaM, fonee HH3KHMH
NOKa3aTeNAMU NPOUEHTHON Map:ki 1 Go1ee 3HAMNTENBHOI A0Sl HH3KOIOXOJHBIX THKBHAHBIX aKTHRBOR, YeM ¥
conoctaBiMeIX GankoB. B mepebie nepats mecaues 2015 r. kosdduunent ROAA ocrasancs Hessicokunm u cocrasisin 0,17%.
Mz1 mporHosupyem ganbHelilee CHIKeHIe YHCTOH TPOUEHTHOH Mapski mpuMepHo 1o 3,5% & 2015-2016 rr. o cpagHeHHI0
¢ 4,0% 8 2014 r. BcneacTBHE OrpaUHYSHHbIX BOSMOKHOCTEH [l POCTA W B CBA3H ¢ YBEIHYEHHEM PACXOI0B HA
tdonmnposanne. ITokasarenn qucroil npoueaTHOH Mapxn y AQ «bank LlentpKpeant» Hivke, yeM y conocTasimsix GaHKOB
(Apyrux Hankos cpenHei BETUYMHBL He POBOAMBILMX PECTPYKTYPH3AUMIO), Y KOTOPBIX OH cocTaBngeT okono 5%. 3ro
00YCIORNEHO HE TONLKO OTHOCHTCIBHO BBICOKOH 07Tl HI3KOAOXOIHBIX JINKBHAHBIX AKTHBOB HA Ganance GaHka, HO U TeM,
YTO A0 YHCTOTO HAYHCIIEHHOTO, HO He noiyHueHHoro npouenTHoro goxona y AQ «bank HentpKpennt» seime; vem y
APYIHX CPEAHMX Ka3aXCTaHCKHX 6ankos. Mel npornozupyes yeenndenne pacxosos AO «baunk HentpKpenum na
(hopmupoBanie Pe3epBoB, YTO OYACT OTPAKATL BOIPACTAIOILYIO A0T10 NPOBNEMHBIX KPEINTOB (B Metiee G1aronpHaTHOMN

[\'IEIKPO?KOHO(\-IIILI(‘.‘C[\'{J]T CHTYALHH H BCNEJCTBHE JeBAILBALIHN TeHTe).
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Tabnuua 3

AO «Banx LenmpKpeoumy — Kpedumitit petimuns

AQ «bank LlentpKpeaut: nokazarenu Kanuranuaaunm u npubsInsHoCTH

Mo cocTonnuuio Ha 31 pexabpa

(%) 2015* 2014 2013 2012 2011
Kanutan 1-ro yposHs HIO 94 9.8 9.8 10.2
Koathdmupert RAC, paccumTantstii S&P, Gea yueTa gveepcubukauin HIC 4,2 4.7 4.8 4.7
KoadhdpuupenT RAC, paccuntannsiit S&P, ¢ yeToM ansspcubrralm HIC 38 41 4.0 41
CroppexTpoBaHHbIi cobeTaeH s KanuTan | CoBOKYNHbIA 1000 100,0 100,0 1000 100,0
CKOPPEKTYPOBAHHLIN KanuTan

YCTLIN NPOLEHTHBIR AoX0L [ ONEpPaLMeHHbIE AOXOgb! 728 64,2 58,7 477 552
KoMucouoHRsIRn A0X04 / GrEpaLMoHHEIE AoX0ms! 304 278 338 447 36,1
[oxofbl 6T onepayuii, YyBCTBUTENLHBIX K KONeGaHuAM DuIHKE | ONepaunoHHbIe {3.8) 81 74 11.2 85
foxofb

HenpoleHTHsle PacXoabl | ONEPaLMOHHEE AOX0Mb! 46,3 36,2 485 659 55.8
CnepauuonHbie [oXoas! 40 QOPMUPOBAHIS PEIEPEOE | CPEOHME AKTVBS! 33 27 42 238 13 1.8
nepuoa

[puBbink OT OCHOBHOR NEATENLHOCTI | CPEAHME AKTMBbI NOL YNPaBNEHVEM 33 02 01 0,0 00 02

nepos

" favhsie no cocTosHWio Ha 30 cexTabps. HI- HeT fankeix. HIC - HECYLIBCTEEHHD.

Tabnuua 4

AQ «Bakk LentpKpegus: koathdMUMEHT KanuTana, CKoppeKTMPOBAHHBIN C YYETOM pHcKa

Basel |I: akTuBI,

AKTVEL!, BaBEWEHHbIE C y4eTom

AKTUBBI B3BeleHHble ¢ Basel Il cpegHun puckos (RWA), no  CpegHui noxazatens Beca pucka,
noa, y4eTOM PUCKOB  1OKa3aTenk Beca metogonorud Standard &  paccuMTaHHbii Standard & Poor's,

MITH TeHre puckom* {RWA) pucka (RW) Poor's %)
KpenuTHbIA puck
KpenuTet 0praHam snactv u 100 050 0 0 23318 23
cpefcrea 8 HauwoHansHom
Bakke Pecrybriku
Kasaxcra
KpeauTst GuHaKscosbIM 93503 0 0 94 025 101
OpraHuaaLmuam
KpeawTs: KoMNaHuam 575415 0 0 1173800 204
Kpegit chuanieckum nuuam 371488 (i} 0 484 037 125
5 TOM HICNE MNOTEYHbIE 164 991 0 0 123 743 75
Cerbioputuaaynag 0 0 0 0 0
MpoHue aKTUBkl 52 563 0 0 125206 238
CoBOKYNHBIA KPeauTHBIR PUCK 1193018 0 0 1 880 387 158
PulHO4HbIR pUCK
BroxeHns 3 akumut 783 0 0 8319 1063
PhiHOUHbI DUCK TOPTOBOM = 0 - 0 -

nopTdens
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AO abank LenmpKpeoum» — kpedumnsiil petmunz

Tabnuua 4

AO «Bank LienTpKpeaur: koathduumenT kanurana, CkoppekTHpoBaHHbIN ¢ y4eToM pucka (cont.)

CoBoKynHBIA PRIHOYHBIA DICK - 0 - 8319 -

Crpaxoso# puck

COBOKYNHLI CTPEXOBON PUCK - = = 0

OnepaunosHLIA PUCK

CosorynHsik onepaunoHHbIR - 0 - 135 536 2
puckK

Basel Il: akTnes, AKTMBDL!, BIBeLLEHHbIE C Y4ETOM [ons KOPpPeKTUPOBOK B aKTMBAX,

B3BELIEHHbIE ¢ puckoe (RWA), no B3BEWEHHLIX C YYETOM PUCKOB

Y4ETOM PHCKOB metoponoriy Standard &  (RWA), no meTogonorud Standard

{RWA) Poor's & Poor's

KoppexTupoBk# Ha aMBepCHdMKaLMIO

AKTVBbI, BIBELWEHHEIE C 0 2024 243 100
YHETOM PUCKOB, AG
KODREKTHPOBOK
Wroro koppelTviposkm Ha e 182310 9
AMBEPCHDUKALIMID K DUCKW
KOHUEHTPALN
AKTVBSI, BIBELIEHHbIE C 0 2206 552 109
Y4ETOM PKCKOB, nocne
HOPPEKTWPOBOK
KoadpdpmumeHT kanuTana,
CKOPPEKTHPOBAHHLIN C Y4ETOM
Kanuran 1-ro Kanuran 1-ro CoBOKyNHLIA  puckos, no MmeTogonorky Standard
YpOBHA YPOBHA, %  CKOPPeKTMPOBAHHLIA KanuTan & Poor's, %

KoadhthuumenT kanurana

KoathtmumeHT kanutana oo 87 369 g4 84 927 4.2
KOPPEKTMPOBOK
Koadithuunent kanwrana 87 369 9.4 84 627 3.8

fOCNE KOPPRKTUPOBOKT

*AKTHBLI NOR PUCKOM. CexbIopUTIANEORAHHEIE AKTWEL! BKIIOHEINT TRAHLLK, BEINTAEMSIS 3 PERYIATUBHOTO KanuTana. JAKTMBSI O PUGKAM ¥ KOI(DMLMEHT.I
PHCK-BECOB, paccunTbisaemuie Slandard & Poor's, N0 TOProBEIM ONEPALMAM TAIKE BRNIIYSKIT MUHOPMTAPHOE YYACTVE B KANUTANE MUHAHCOBLIX MHCTUTYTOB, SBrnoyasT
KGpPEeKTMPOBKY KanuTana 1-ro YPOBHR W QONONHUTENbHbe obRaaTensHue Tpeboaaxun (koadduumesTs kW Hapbasxw Pillar 2}, RWA — aTuest, BIBELUEHHBIE ¢ yHETOM

pucka. RW — sac pucka. RAC — kosththuuMedT KaniuTana, B3seWeHHLIA ¢ yHETOM pucka, [icTouHukn: aanHsle BaHka no coctosHwo Ha 31 nekabps 2014 ., naHHLle
Standard & Poor's,

ITozuiist Mo pUCKY: BO3MOKHOE yBeTHYeHHe N0JH PeCTPYKTYPHPOBAHHEIX i NPoGIeMHBIX KPeAUTOB B
o01em obbeme KPeAHTOB, BHIAAHHBIX B MOCTEIHEE YeTLIPE TOAA

Mui cynraem nosuio no pucky AQ «bank LientpKpeanm «yMepeHHoi» 110 epaBHEnnio ¢ ANaTOrHYHbIME MOKA3aTCISIMU
GaHKoB B GAHKOBCKMX CHCTEMAX, MMEIOLNX TAKOIl K¢ YPOBEHL OTPac/IeBoro pHeka, kak B Kasaxcrane. B Haweii ouenke Mu1
YUATBIBACM FHAUHTEILHYIO KOHIEHTPALHIO KpeauTHOro noprdens DaHKa HAa OTACITBHBIX KOHTpareHTax v oTpacnsx, bonee
BBICOKIE, HEM Y APYIUX Ka3axcTanckux OaHKOB CPEAHEro pasMepa (2a HCKIIOHCHHEM PECTPYKTYPHPORAHHBIX DAHKOR),

MIOKA3ATEN KPEAHTHBIN IIOTEPE B [TPOLLIOM, HALIN NMPOTHO3bl OTHOCHTECILHO YMEPEHHOIO YXY/ILLIEHNS Ka¥eCTBA akTHROB B
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AOQ «Bbanx IenmpKpeonumy — Kpeouwmuutit peimuns

Ouxaiiline 18a ro/1a 4 HU3KHE TEMITbI POCTA KPEAUTHOIO MOpTdhens B HOCAEHHE YETRIPE O,

B 4acTHOCTH, MBI OTMEYAEM BBICOKYIO KOHLIEHTPAIMIO Ha CEKTOPAX ONepaLitii ¢ HeABHKUMOCTBIO i CTpouTenseTsa (35%
KpenuTHOro noprens no coctosHmo Ha 30 centabps 2015 r.). Ipumepno 46% noprdens NpeacTasieHo POIHHYHBIM
HIOTEYHEIM KPSIHTOBAHUEM, CBASAHHEIM ¢ D0jlee HI3KHM YPOBHEM PHCKOR, 8 OCTABHAN 4ACTh HOPT(hes NPHXOINTCH Ha
KPeIMTOBAHNE CTPONTENLCTRA KOMMEPHECKOR W KHIOH HEIBHKHMOCTH, 4718 KOTOPOro XapakTepeH HoNee BRICOKHI yPOBEHb
puckos. Bo epems (hunancosoro kpusuca 2008-2009 rr. B cextope onepaumii ¢ HEABHKHMOCTHIO H CTPOMTEIBCTBA B
Kaszaxcrane oTMeHaHCh O4eHb HI3KIE TTOKa3aTelH NPHOBUILHOCTH, KPOME TOro, 00beM MpofIeMHBIX AKTHBOB B 3TOM
cermenTe Obul campiM 3HauHTENnbHbIM. [Ipouece BoccTanoBneHns kpeantHoro noprdens AO «Bauk LenTpKpenur 3aiimer
AOCTATOYHO MHOIO BPEMEHH, H ITEPCHEKTHBBL] PA3BUTHA CEKTOPA OCTAKTCH HEACHBIMH, TTOCKONBKY LEHBI Ha HEIBHANMOCTL

OCTaTCA HWKE NMHKoBoro yporud 2007 r.

Kouuenrpauus xpeautaoro noprdens AO «bauk LlentpKpeant» Ha 0TAeTbHBX KOHTPAreHTaX COOTBETCTBYET IOKAZATEIAM
COTIOCTABMMBIX KA3aXCTAHCKNX BAHKOR: N0 TaHHbIM Ha cepeanny 2015 r. wa gomo 20 kpynHeHIINX 33eMIITKOB

OpPHXOIHINCE 3, 1x COBOKYIHOI'Q CKOPPEKTHPOBAHHOTIQ KallHTATA. Mbl cuHTaeM 3TOT YPOBEHE BBICOKHMM B MEAIYHAPOILHOM

KOHTEKCTE,

AQ «banx LentpKpeaut» nMeer cpetHie NokazaTenit KPenTHRIX 10Teph B rpynie #3 10 conocTagimelX Ka3axceraHCKux
BaHKOB, He MPOBOANBIINK PECTPYKTYpHiaunio. [To AanusiM perympyromero oprana, 00sem npodaeMHbIX KpeanTon
(mpocpoyernbIX Dosee YeM Ha 90 aneil), paccuHTanibIi 112 OCHOBE HEKOHCOMMANPOBAHHBIX JAHHEBIX, cokpaTHics a0 125,6
mups TeHre (12.9%) no cocrosnuto Ha 30 cenradpa 2015 r. no cpagHenuio co 145 mupa tenre (16,.3%) & xonue 2013 r. 8
PE3YNLTATE BOCCTAHOBACHHA H CIHCAHNS KPE/IHTOR, TIABHBIM 00pa3oM BEIIaHHEIX 10 Kpuzuca 2008-2009 rr. Ml
NPOrHO3HPYEM YMEPEHHOE YXYIIIIEHHE KauyecTBa KPEANTOR, BbLIAHHLIX B [OCAEHHE METHIPe roaa (pocT npodaeMHBIX 1
PECTPYKTYPHPOBAHHBIX KPEAHTOR) B KazaxcTaHckoll Bankopekoit cucteme i 8 AO «baunk LHenrpKpennty, uro 6yaer

OTpamark yxyiamenie nepernektis pocta BBII i peskoe obecuenenne renre ¢ asrycra 2015 r,

Mo nanapM KOHCOAUAHPOBAHHOH oTYeTHOCTH No MC®O nons npodnemusix kpeautor AO «bank llentpKpemnt»

yeemnumrack ¢ 15,6% s konue 2014 r. 1o 15,9% no coctosnmo na 30 centadpa 2015 1.

[To coctosnuio Ha cepeanny 2015 r, caman BbICOKan 1015 NpoBaeMHbIX KpeauTos (28%) orMeuanacs B CerMenTe KpeauTos,
BeiAaHHbIX nipennpuatiam MCbB (28%), n norpeburenserux kpemuros (20,5%), camas AU3Kas 1015 — B CErMeHTE
Koprniopatisrbix (9,6%) n unoreunsix kpennros (15%: cm. anarpammy 3). [lo cocrosnuio ua 1 centadpa 2015 r. ewe 4%

KPeAHTHOro noprded CoCTaBsLAH PCCTPYKTYPHPOBAHHBIE KPEIHTEL
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AOQ «Bank ITenmpKpeoumy — Kpedumuulil penmutiz

Ouarpamma 3

lpobnemunie kpeantel AD «baux LientpKpean» & pazbuske no wanpaeneHnam
buzHeca

iy
& Standard 8 Poors 2015, o,

ObecneueHHOCTL NPOOIEMHBIX KPEAHTOB pesepBamid (Ge3 yueta pecTpyKTYpHPOBaHHbIX Kpeintor; no MCPO) cocrarisna
96% o cocrosumio Ha 30 centadpa 2015 r., 4To MBI OLEHHBAEM KaK MHHHMAIBHO A0CTATOMHEIN yposeHs. [pudeums AO
«baug LenrpKpeaury 10 Gopmuposanns pe3epBoR HeJ0CTATOMHO BBICOKA /U158 CO3TAHMS J0NOMHNTENbHBIX PE3EPROB, HTO
npencrasiset codoil (HakTop prcKa B Cayyae yxXyIAeHis 1oKa3aTeaell 110 0HOMY U3 KpyIIHeHuwiX Kpeauros, Mal
MPOrHO3HpYeM HeBOILIN0E KOHTPOAHPYEMOE YXYALICHHE KaYCCTBA AKTHBOR HEKOTOPBIX 3aeMILNKOB, HMEIOIINX BANOTIIBIE
kpenntsl (18% kpeautHoro noprdens s cepeanne 2015 1.), B Ginskaiiime 12 MecaLes Be/IeICTBHE AeBAIbBALMY TEHIE
oonee uem Ha 30% ¢ asrycra 2015 r. 1 Bosmosknoi JansHeiiwei aesanseay. bonslnHCTBO KOPNOPATHBHBIX 3aEMILEKOB,

HMEHMIIIX BATKTHBIE KPCANTRI, ABAAKITCH IKCNUPTERAMH, NOITOMY 1Al BHEHLIas JeBLILBALILE TEHIC OKAKET HEROTOpOS

-6JIaT.0HpHHTHI]€ BAMSHUE HA 11X OH3HEC.

Tabnuua §

AQ «Bauk LlewrpKpeaurs: nokazarenu, onpefensiolme no3uLuIo No pucky

Mo cocTonHwio Ha 31 aekabpa

(%) 2015* 2014 2013 2012 2011
MpupocT KpeawTos KNIKeHToR 7.2 {0.1) 56 46 9.8
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AO «bank LenmpKpedum» — Kpedumuuiit petimune

Tabnuua 5

CymMmapHan KOPPEKTUPOBKA Ha AWBEPCUDUKALIIO | AKTUEEI, BABELUEHHBIE C YHETOM pUCKE, HIC 9.0 137 177 148
paccyuTaHHbie No Metofonorn S&P, Ao KOPPeKTUPOSOK Ha AWBEpPCHPMKALIMID

OBlume axTussl NOA YNPasnesnem | CKOPPEKTMPOBEHHEIA COBCTBEHHLIN KanUTan, pas 151 13,0 12,8 12,8 128
BHOBb CO3flaHHEIE pe3epBLl HA BOIMOKHLIE NOTEPH MO KpeauTam | Cpefnne KPEAWT! KNMeHTaM 3a 28 4.5 | & 21
nepos

YucTele ciMcakna | cpeaHue KpeniTel KNWeHTAM 2a fepuon 30 9.2 {34) 0.0 {0,0)
MpobnemHbie akTuebl {BpyTTO) / KpEOUTLI KIUEHTaM + NPOMAS HEOBWKMMOCTL 159 15,6 194 97 83
Pe3sepsst Ha noTepy no KpeauTam | npobnemHsie akues! (BpyTTo) 96,2 98.1 1045 1541 171.5

* naHHbie No cocToAHIe Ha 30 centabpa, H/C - HecywecTBeHHD.
DoHAHPOBAHNHE W JIMKBIJIHOCTD! YCHJIEHHE PACXOA/IeHNH BATHTHBIX 2KTHBOB H 0083aTe/ILCTB N0 CPOKaM
BOCTPefOBAHMA H NOrameHus
Hawa ouenka nokazateneii donanposanns AO «bank LlentpKpeanT» Kak «cpeain: yunTeiBaeT (QOHIHPOBAHHE 3a CUET
POSHHYHBIX H KOPIIOPATHBHBIX TEMOZHTOR W HEMHOTMM Gonee HraronpuaTHoe OTHOLIEHHE «oOMIni 00beM KpeanTos /
o6umit oGbem genoszuroey (104.4% e cepennne 2015 1.), yem B cpeiHeM Mo KasaxcTanckoii bankorckoi cuereme — 110%.
Jlapnenne Ha MoKa3aTenH IMKBHIHOCTH B HAMOHANLHOI BAMIOTE M 3HAYHTENEHOE PACXOKACHHE BAIOTHRIX AKTHBOB H
0643aTeNLCTE [0 CPOKaM BoCTPeDOBaHHA H MOTALIEHIIT COOTBETCTBYIOT CPEAHHM NMoKasaTensM OaHKOBCKOTO ceKTopa
KazaxcTada 4 OTpaskeHb! B HALLGH «HErAaTHBHONY OLEHKE TEHISHIINH PAsBUTHS OTPAcIeBOTO PUCKA, KOTOPYH) MBI
onpeaenuin B pespane 2015 r. Hauma onenxa onpenensetces cpeannm koddupumentom crabunsioro (purancuposanua AO

«banx LlentpKpennr» 3a nocneanue 3.5 roaa, paccuntanusiM ananurukamu Standard & Poor's, kotopstii coctasnaer 112%.

ITo coctosunto Ha 30 centsOps 2015 1. Aeno3uTEl KIHEHTOB ABIAINCE OCHOBHLIM HeTouHIKOM (onauposanns AQ «bank
HentpKpeaur» (79% CoBOKYITHEIX 00S13aTENAbCTR), YTO COOTBETCTBYET NOKAZATENAM APYIHX Ka3aXcTaHCKX OaHKoB cpeiHeil
germrunbl. [lo coctosamo Ha 30 centabps 2015 r. okono 46% AeN03UTOR NPUXOMNIOCH HA AENO3UTHL (PH3HUECKHX AHI —
3710 GOMbLIC, YCM Y CONOCTABHMEIX KazaxcraHckux Dankos. Posundnble genosntsl B Kasaxcrane conpsaxensl ¢ bonee
BBICOKHMH pacxofamMu H B Oonblueil cTeneHy YyBCTBHTEIBHER K (DAKTOPY A0BEpUs KIHEHTOB, YeM KOPIOPaTHBHBIE
ACMO3UTEL, OJHAKO MBI CHHTACM COWTAHCHPOBAHHOE COOTHOMEHHE POSHIUHLIX H KOPTOPATHRHBIX ACHOIHTOB NOSHTHBHBIM

(aKTOPOM € TOUKH 3peHHA IMBepCcHpUKALMN pecypeHoii Ha3sl.

B cOOTBETCTBHU ¢ TCHACHUNCH KOHBCPTHPOBATS JACHO3UTLL B TEHIE (IAaBHBIM 00Pa30M PO3ZHUYHBIE) B NETO3HTEL B J0//Iapax
CLUA, koropas orMedanack 8 GaHkosekoM cextope Kasaxcrana B nocieanne 18a rojaa BCIeACTEHE 00eCUEHEHNA
HALIOHANBHON BAMIOTHL, T015 BATKTHRIX aerno3nToe 8 AQ «bank enrpKpemirry» ysenunacs ¢ 21% B cepeanne 2013 1,
10 51% no coctosamo Ha 1 centadpa 2015 r. Ha y e aaty samorasie genosutsl g AQ «bank HenrpKpeaury cocrarnsm
76% pO3HUUHBIX JeH03HT0E U 29% KOpIIOpaTUBHBIX JCHO3ZHTOR B CPABHEHUH CO CPEARHMH TIOKA3ATENAMH 110 GAHKOBCKOH

cucTeMe Ha ypoeHe 74% u 52% cooTReTCTBEHHO,

B nocneinne 12 Mecsales creneHb DAcXosKaeH s BANOTHRIX akTHBo: 1 o0azatensers AO «bank HentpKpemt» 1o cpoxam
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AO «Bauk enmpKpedum) — Kpedumnotit peitmune

BOCTPeOOBAHMSA M NOFAIICHYS TOBBICHIACK, KaK i 8 Dankoeckoil cucteme Kasaxcerana B uesnom: g cepenune 2015 r.
BaIOTHBIE akTuBb! Ganka cocTapnsasm 271 miupy Terre (1 MIpa 0L ), BATIOTHBIE 06s3aTenseTea — 363 mupa Tenre (1,3
MIIP A0IIL ). BaHK XeDKUPYET 9T0 PACXOKIEHHE TIOCPEACTBOM BAIIOTHBIX CBOMOB 06BEMOM 563 MIIH 0N ¢
Haunonansusiv 6ankom PecnyGanxn Kasaxeran. Cpok neiicTsis BanoTHIX CBOMOB 06bemMoM 37 MIIH 10J1I. HCTEKAET B
2015 r, 250 mmn gosn. — 8 2016 r. AO «bank LlentpKpenut» sametaet BatOTHIE CBOIBI PN MOMOLLH BBITYCKOB
o0IHraumi B HALMOHANIBLHOI BATIOTE, B YaCTHOCTH, CyOOPAMHUPOBAHHEIX OBIHTaLHil, BHIMYLIEHHBIX B OKTA0pe 2015 1. 1
nprodperennsix AO «Ennuslii nakomnrensHsnil nencnonaslit oua Pecny@nuky Kazaxcrauy. [To coctoanmio na | centadpa

2015 r. baHK HMEN OTKPLITYIO BallOTHYIO NO3HLNI0 00beMOM 2% KanuTana.

Canoe 3HaunTeNnsHOE pPAcxoxICHHC akKTHEROB H 00s3aTenLCTB TI0 CpoKam BOCTPEGGBEHHE H noramweHMs MpHXoaANTCA Ha
WHCTPYMEHTBI CPOKOM NOTallleHHA OT TPEX MECAIIER N0 OHOTO rojd, HTo Gﬁyt‘,ﬂ{JBHIJlBZlCT FHAYUTECIbHOE NPEBBILLICHHUE
obbema odazatenecTe AQ «BaHk Ilenrpl(pmn‘m Hall 00LEMOM AKTHROB. KpOMC TOTO, MBI OTMEYAEM, HTO CPOYHBIE

aenosutsl B Kazaxcrane MOTyT OBITE U3BATEHI B 110001 MOMEHT.

Ilo cocToaHmio Ha | centabps 2015 r. va gomo 20 kpynHeHINHX BIALYHKOB HPUXOIHIOCE 0K010 23% COBOKYNHOrO
noprdena Aen03NTOR, YTO CYNIECTBEHHO Ty4lle MoKasaTeneli conocTaBuMblx Gankos Ormaroaapa Gonee BLICOKOI aome
POIHHYHBIX JAENO3UTOR; TAKAS KOHUCHTPALINA OUSHHBACTCH HAMH KAaK ajleksaTHas, Kak i y ApyruxX KasaxeTaHCkuX CpeaHux n
KpynHBIX OaHKOB, B yMCNO ABaauaTn kpynHeimux srnanunkos AO «bank leatpKpeanT» BxoaaT mpenmymecTBeHHO
Opranf3alii, CBA3AHHLIE ¢ TOCY/1apCTBOM, TTEHCHOHHBIE (HOH/ILI U COCTOATENbHBIC KitneHThl, Takas pecypenas Gaza

CYHTASTCHA OTHOCHTENLHO CTAOHIILHOM,

Hamra onerika nokasarencil IMKBHIHOCTH KK «QAEKBATHBIX» OTPAKALT aIeKBATHYIO A0MI0 AHKBHANBIX aKTHBOB (JIGHEKHbIE
CPEACTEA H Pe3ePEbI b LEeHTPAIbHOM DaHke, KpeauThl DaHKaM CPOKOM ITOralieHisa 0 OJIHOIO FOAa 1 IHKBHIHBIE UEHHbIE
Oymarn), kotopas B 2,7 pas npessiact 06beM 00S3aTENBCTE CPOKOM Norattenus 8 Omkaiiiie 12 Mecsiues Mo CocTOAHHIO
ua 30 centadpa 2015 r. JononuuTensibiM HETOUHHKOM THKBUAHOCTH ABNSETCA HENOATBEPAACHHAN KPEUTHAA JTHHIA
obwemom 100 i gonn. ot Kookmin Bank, npenoctasnennas g oxtadpe 2013 r. va cpox f0 12 mecanes. HackonbKo Mbl

nonnmaem, B Hactoduiee Bpems AO «Bank LlentpKpeant» ee ne ncronpsyer,

Honr AO «baunk HenrtpKpeanT» BKIovaeT TONBKO IPHOPHTETHEIE HeoOeCeueHH ke i CYBOPIHHHPOBAHHBIE ODIHIALHH B
HAIHOHATIEHOH BAIIOTE, KOTOPLIE cocTaBattoT 2% 1 3% ero o043aTeILCTE 1 € 320aCOM MOKPLIBAIOTCA IEHEKHBIMH

CPEACTEAME M APYTHME JMKBHIHBIMU AKTHBAMI HA 00Uy cymmy 287 mipa Tenre 1o coctoanuo va 30 cenrsdpa 2015 1,

Tabnwuua 6

AO «bank LlentpKpegur»: nokazarenu ¢oHOUPOBAHWS M NMKBMAHOCTH

Mo cocToanmo Ha 31 pexabpa

{%) 2015* 2014 2013 2012 2011
BasoBble fenoauthl | pecypckan Baza 788 79.0 80,5 78,2 724
KpeauTe: knuexTam (HeTTo} | scero fenoawtoa 91,5 1030 965 1006 105,6
KoathghunesT AonrocpouHoro uHaKCHposaHns 918 924 905 925 96,1
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Tabnuua 6
KoatbdmumenT crabunbHoro tHaHcpoBaHs 1218 1107 112.4 1161 1236
KpaTkocpouHoe dmHaHCHPOBaHUE, MPUBNIEYEHHOS Ha OTKOLITOM phiHke | pecypeHan Basa 8.8 8.2 10.3 8.1 42
LWnpokuid NoKkasatens NMKaMOHLIX aKTUBOB | KPATKOCPOYHOE (PMHAHCHPOBAHNE, NPUBNEYEHHOE Ha 27 23 2,1 28 59
OTKPbITOM PbiHKe, pa3
LUupoxuia nokasaTens NUKBMOHLIX KTUBOS (HETTO) | KPATKOCPOYHEIR ABNO3UTE! KIMEHTOR 215 18,3 19.8 22,6 4.2
KpaTkocpo4Hoe (hrHAHCHPOBAHUE, NPUBNEYEHHOE HA OTKPLITAM PhIHKE | COBOKYNHLIA 0B bem 414 391 53,0 374 1563

dhMHAHCUPOBAHWEA, NPUBNEYEHHOTD HA GTKPLITOM PhiHKke

Yaxuit noKasaTent NMKBUAHbIX aKTUBOB | TPEXMECA|HOE MHAHCUPOBAHUE, NPUBNEYEHHDE Ha 4.0 36 24 8.2 10.0
OTKDLITOM PoiHke, pas

* paHHbIe No cocTosHuio Ha 30 centaBps,
Buemnuag moiepsxRika: 0a#a J0N0JIHATEIbHAS PeliTHHIOBAN CTYIIEHb 32 CHET «YMEePeHHOH» CHCTeMHOIi
3HAYHUMOCTH
Yuureigas nozunuio AQ «bank HenrpKpennT» Kak naroro no BelHYiHE aKTHBOB Ka3axCcTaHCKoro 6aHka u ero
3HAYMTENBHYIO PEIHOUHYIO JIONIO B CErMEHTAX KPEAMTOBAHNSA W POSHHYHBIX JEMO3HTOB, MBI MoOfaraem, 4ro 6aHk
XaPAKTEPHIYETCH «YMEPEHHOI» 3HAUMMOCTEH0 A4 DAHKOBCKOro cexTopa it akoHoMHKH KazaxcTana 1 B cirydae
HEOOXOINMOCTH MOKET MOTYUYNTH IKCTPAOPAHHAPHYIO TOIEPKKY 0T rocyaapersa. ITosromy KpeauTHbLl pefiTHHT GaHka Ha

OAHY CTYNeHb Bbiuie oueHkn ero SACP,

Ecnn MBI IpHIEM K BEIBOIY O JAIbHEHIIeM 3HAUHTENRHOM CoKpateHnn peiHounoii aonn AQ «bank LlentpKpeaur» B
CerMeHTe PO3HHYHAEX JEN03UTOB 1 B 001eM 00LeMe aKTHBOB DaHKOBCKOR CHCTEMBL, TO MLI MOKEM MEPecMoTpeTs Hatly
OUEHKY €I'0 3HAYHMOCTH U1t DaHKOBCKOH cHeTeMbl Kasaxcrana Ha «HM3KY0» o yOpaTh HanbaBky B OJHY CTYIEHS,

0Oy CIIOBICHHY IO BOIMOKHOCTBIO OIYHEHH IKCTPAOPIMTHAPHON TIOAAEPIKKH €O CTOPOHBL TOCYAPCTBA.

Met cunraem AO «bank LlentpKpeanm» «uectparerideckoii» sodepueii komnannei Kookmin Bank. Heemotps ma To, uro
MBI OLEHHBAEM YPOBEHB ONEPALMOHHOH 1 cTpaTeriyeckoil nmaterpaunn Mexny AO «bank HentpKpeant» i1 Kookmin Bank
Kak Hu3kuit, Kookmin Bank panee npoaeMOHCTpHpOBAT TOTOBHOCTS CriocobeTroBath pazsutiio Guzncca AQO «bank
LenrpKpemuty, 1 Mbl [071Ara8M, YTO B CIy4ae HEODXOAUMOCTH OH MOKET OKa3aTh (JMHAHCORYIO NOUIEPKKY OUEPHEMY
Hanky. BmecTe ¢ Tem cTaTyc Daka B ctpyKType rpyisl moxket ObiTh nossimet, ecnn Kookmin Bank nprnoGperer

KOH'IP(JJIthlﬁ naker AO «bank I.leH'rpl{pcmt'r» H KOHCONMIAHDYET NnokKasaTein DaHKa B CBOEH OTYETHOCTH,

Jdononnurensubie peliTHATOBbIC GAKTOPbI: OTCYTCTBYIOT

Ha pCﬁT}[HT AO «banx L{en‘rp]{pemms HE OKA3hIBAIOT BIIHANNMA HHEAKHE JONOINHTEALIILIE lbaK'I‘O]Jbl.

Ba3oBbIi PEHTUHT: MaTPULA

Otpacnesoi puck 3KOHOMUYECKHH pUCK

1 2 3 4 5 8 7 g g 10
1 a a a- obb+ bbb+ bbb - - -
2 a a a bbb+ bbb bbb  bbb- - - -
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BazoBbIif peMTUHI: MaTpuua (cont,)

3 a a- bbb+ bbb+ bbb  bbb- bbb- bb+ - -

4 bbb+ bbb+ bbb+ bbb bbb  bbb- bb+ bb bbb -

5 bbb+ bbb bbb bbb bbb- bbb~ bb+ bb  bb- bt

6 bbb bbb  bbb- bbb- bbb- bh+ bb  bb  bb- b+

7 - bbb- bbb- bb+ bb+ Bh  bb  bb- bt b+

8 bb+ bBb bbb bbb  bb- bb- bt b

9 - - - bb bb- bb- b+ b+ b+ b

10 - - - - b+ b+ b+ b b b

KpeguThile peituHrv (no cocToAHWo Ha 1 gekabps 2015 r.)*

AO «bank LientpKpenur»

KpenuThsii peiTuHr xoHTpareHTa BiCrabunshoin/B
PefTuHr No HauwoHansHoi Weane kzBB+

NcTopus NPHCEORHIA KPeaUTHBIX PERTHHOB

28.10.2015 BICTabunsHeIB
28.12.2011 B+/CratunsHeii/B
28,10.2015 PalTIHr N0 HAUMOHANLHON Wkane kzBB+

29122011 kzBBB.
CyBepeHHbIA penTUHr

Pecnybrinka Kasaxcran BBB/HeratusHuAlA-2
PeiTiHr o HaUMOHanNLHOM wWkane kzAA+

"ECNM He YKAIAHO MHOE, BCE PEATIHIM B OTHETE AaHbl N0 MEKAYHAPUAHDA Wkane. KpenuTHuie peiTuHri Standard & Poor's No MexayHapoaHon LWKane conocTasumbl
ana pasnusnelx ctpan. KpeguTHsie pedtuHry Standard & Poor's N0 HAUMOHANEHOM WKANE MMEKDT OTHOLIEHKE K BMATEHTAM W MX [ONTOBIM 0BAIETENLCTEAM BHYTRM
KEKA0M KORKDETHON CTPaHs.

Kpm‘epmi HCTATLH, HMCOIIHEe OTHOLICHHEe K TeMe l'lyﬁ.]'llll{ﬂlllﬂl

e Tabiauusl COOTBETCTBUIT KPEAHTHLIX PEHTHHIOB (10 HALMOHANBHBIM H PEIHOHAIBHBIM LWKAIAM PEHTHHTAM 110
MexkayHaponHoii mkane Standard & Poor's /f 30 centadps 2014 r.

o KpemTHsle pefl THHIH 110 HALHOHATEHBIM I PerHOHAMLHLIM WiKkanam // 22 centsbps 2014 r.

e MeTtomonorus npucBoeHus PEHTHHIOB rpynnaM oprasusauuii // 19 nosdps 2013 r.

e KonnuecTrenbie NOKa3aTenn, NCOmL3yeMEIe MPH TIPHCBOCHIH PeATHHIOB BaHKaM: METOROMOrNA 1t Jonynienus /[ 17
mons 2013

e [lepecMOTp OLEHKH PLIHOYHOTO PHCKA B PAMKaX CHCTEMBI pacyera Kalmiraia, CKOPPEKTHPOBAHHOTO ¢ YUeToM pickon // 22
miona 2012 .

e [lpucsoecune peiitiaror Gankam: Merogonorss u jonywenns // 9 Honbps 2011 .,

¢ OUeHKH CTPAHOBLIX H OTPACIeRkIX PHCKOB Dankosekoro cexropa {BICRA): metononorns u gonyutenns // 9 nosbps 2011

b2
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e Meroponoras 1 MCXOIHBIE JOMYNISHHS, HCIIOIB3YEMBIE [ULA pacyera DaHKOBCKOTO Kanutata // 6 gekabpa 2010 r.

¢ MeTononorHs NPHCBOESHUA KPATKOCPOYHBIX H AONTOCPOUHEIX KPEANTHEIX peiitnaros smurenta // 4 mas 2010 r.

¢ HenonssoBanne nporuosos u coucka CreditWatch // 14 centsdpsa 2009 r.

e Kommepueckuit oruer It 6ankn // 23 mapra 2004 r.

e Peittunry Pecnybmukn Kasaxcran noareepxiacust Ha yposue « BBB/A-2» B cBa3u ¢ CHIBHBIMA OIO/KETHBIMH
NOKasaTeaaMu 1 HH3KMM YPOBHEM A0Ta; mporuos octaetes «Heratupasiv» // 11 centabps 2015 1,

® OueHKH CTPAHOBBIX H OTpaciesslx pickos fankosckoro cexropa (BICRA): PecnyGnnka Kasaxeran // 14 oxrabps 2015 1.

LononHurensHble KOHTAKTHI:
Financial Institutions Ratings Europe; FIG_Europe@standardandpoors.com
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Moaudmraums, oBpatkas paspaboTka, BOCTPON3BEABHWE UMW PACTIPOCTPAHEHUE KOHTEHTA (8 TOM YMCTIE PEWTUHTOB, PEayNLTATOR KDEOUTHOID BHaN13a, AaHHLIX 0
KPEAUTOCNOCOBHOCTM, DUEHOK, 8 TAKKe MOJENan, KoMNbIITEPHbIX NPOrPaMM W KHLIX NPUIICKENNA U BRIXOGHEIX [akHEIX, NONYYeHHsIX Ha 0CHOBE KOHTEHTAE) NDNHOSTEH Mk
SAGTVYHO — B KaKo# Dbl TO HY BbINo (opme W kakumm Bl TO HW Beine cnocobamy, a Takxe ero xpaqeHne B 6asax AaHHbIX 1 NOKCKDBLIX cMCTEMaX Ge3 NpeaBapuTensHo
nony4eHHor NMCEMEHHOTO paapelwesua Standard & Poor's Financial Services LLC, a part of McGraw Hill Financial unw ero cTpykTypHbIx nogpasnenesui (emecre - S&P)
3anpeweHsl. HeaakoHHoe unu HecaxKUNoHMPoRaHHo. uenonkiopanme KontenTa aanpaweqo, Komnauus S&F 1 Hesaencumbie NPORARAEPEI, @ TAIKE Wx AVPEKTORa,
[OMKHOCTHBIE NNLA, SKUWOHEPS!, COTPYAHWKM 1Nk areHTel (nanee — «CropoHsl S&P») He rapaHTVpYIoT TOYHOCTL, NCMHOTY, CEOEBPEMEHHOCTE W NPUroaHoCTL KoHTeHTa.
CTopoHbl SAP He HECYT OTBETCTBEKHOCTH ki 3a Kakve OwWMBKN MNK YNyL(eHUA (o HEOCTOPOKHOCTH W ApYIX 0BCTOATENLCTBAX) HEAABMCHMO OT MX MPUYMHLI, 38
NACAEACTEIA MCMONb3oBaHuA KoHTEHTA, 8 TaKHe 33 2aWNTY U XPAHEHUE AaHHbIX, BBEOEHHBIX NoNb3oBaTENeM. KOHTEHT NPEAOCTABNARTCH HA YCNOBMM (KAK ECTRH,
CTOPOHbI S&P HE JAKOT HUKAKWX BbIPAXEHHBIX WM NOAPASYMEBAEMbIX TAPAHTIN, B MACTHOCTM (HO HE TONLKO) FAPAHTAM COOTBETCTEIMA
HASHAYEHWIO MK NPUTOOHOCTW K UCNOMNB30BAHWID B KAKVIX-NWB0 WHBIX UENAX, TAPAHTWIA OTCYTCTBWA NPOrPAMMHbIX OWWBOK W DEGEKTOB,
TAPAHTWA BECTIEPEEOWHOW PABOTEI KOHTEHTA Y EFQ COBMECTUMOCTH C NIOELIMM HABOPAMY AMNAPATHBIX I MPOTPAMMHBIX YCTAHOBOK.
CropoHbl SEP Hi Npy Kakux 0BETORTENLCTBAX HE HECYT OTBETCTBEHHOCTM 33 NPAMLIE, KOCBEHHBIE, CNIYHaiHble, NPUCYKOARMbIE B NOPAAKE HAXalaHWA, KOMNEHCATOPHBLIE,
wirpaiHble, onpegensemsie ocobaiMu 0BCTORTENBCTBAMM AENA YOLITRM M V3EEDKKN, @ TAIGKE 38 PACK0akl Ha ONNaTy WRMAVHECKAX Yemyr U yweph (Bknoyas ynylweHHbIH
[OXOA, YIYLIEHHYID BBITOMY W CKPBITHIE W3NePMKM Wk yObITKY, NPULUHEHHBIE N0 HEOCTODOXHOCTY), CBA3AHHBIE C KaKiM bl TO HY BeINp Menonbaosaxnem KoHTeHTa, — game
Gyayuw MPenyNpEkOeHHLIMY O BOIMOKHOCTY TaKMX NOCNRACTBUA,

PeaynaTarsl KpeOUTHOTO aHaNH3a v APy BU08 aHaNWaa, BKNKYaA DEATUHIN W YTBEPKASHWA, COnepralmecs 8 KoHTeHTe, NecTaBnanT coboi MHEHNS, NpUYEM
MHEHIR Ha ATy UX BeIDAKEHUA, 1 HE RBMIAIOTCA KoMCTaTalMel daxta, MueHus S&P, nccnegosaks, W OLeHKa peiTimra (ONMcanHsIe HKe) He ABNAIOTCR pekomeHaaunen
NoKyNaTe, YAEpKMBaTs A0 NOTALLEHNS WY NPORaBaTE Kake-nubo UeHHEIe Bymari nubo pMHUMATE KaKWe-Nb0 WHBECTUUMOHHEIE DEILIEHWA W HE KACAIDTCA BONpOCa
NPUTOAHOGTY TOW WK WHOR LeHHon Bymaru, S&P e obrayercn obHoBNAT: KonTeHT nocne nySnvikauma 8 7o umi wHOR hopme (ToM wnu uHom qhopmare). MNonaratecs Ha
KOMTBHT He cneayeT, NOckonkKy OH He MOXET 3aMeHnTb coBOR 3HaHWA, CrocoBHOCTS CYMAEHNA W ONbIT NONLIOBATENH, €70 MEHEQKMEHTA, COTPYLHUKIB, KOHCYBTAHTOR U
{1r1) KNKMEHTOR BO BPEMR NPUHATHR MHBECTULMOHHSIX M MHEIX BaHec-peweHinl, S&P He uiNonHAST qiyHKLMA DUAYLMAPUS KN MHBECTULMOHHOTO KOHCYNETaHTa, 3a
MCKIIOYEHYEM CHYYARE PErMCTRALMM B Ka4ecTee Takororo. S&P nonyyaeT MHMOPMALIOD 2 MCTOUHWKOR, ABNAEWIMXCA, N0 810 MHEHWO, HBAEKHLIMK, HO HE NPOBOAKT ayauT
i Hie Beper Ha cefin oBA3aRHOCTL MO NPOBEABHMIO BCECTOPOHHEN NPOBEPKN WY HE3BBUCKHMON BEPIDUKALIN NONYHAEMON HHPOPMALMN.

Mo mepe 1010, KaK PeryNMPYIOLIME OpraHkl NOIBONAKT PERTUHIOBOMY ATEHTCTBY B ONDENBNEHHLIX LENSX PErYNWDOSaHUA NOATESPHIATE B OAHOR OPUCAVKUAN PERTHH,
MpUEBOEHHBIR 8 Apyron pucnkywk, S&P ocTasnseT 3a coBON NPaBo NPUCBAKBATS, OT3LIBATEL VMK NPUOCTAHABNWBATL Takoe NoATEEp¥AeHre B Niboe BPEMA K N CACEMY
yemoTpeHwio, Croponbl S&P oTkassleatoTes ot kakux-mmbo o0br3atenseTs, kak Bl TO Hu DBINC, BLITEKAKLMX W3 MPUCEOEHWS, OTABIBA UMK MPVOCTAHOBNEHUS
NOATEEPHKABHWA PEIATURIE, 3 TaKKe kakow-nubo oTBETCTEEHHDCTY 38 Mobait yIEpS, 3aRBIeHHEIN, KaK NOHECEHHLIM B DESYIILTATE YKa3aHHbIX JEACTBIM.

HekoTopsie BUabl fesTenbHocTH Branec-noapasenenuil S&P ocyWecTRNAKTCA Da3neNsHo ANA 0BSCNeYEHNS WX HE3aBneUMOCTH W oBsekTHBHOCTY. TIo3TOMY OOHI
Buanec-nonpasnenenna S&P moryT pacnonarark WHPOPMALMER, KOTOPOR HET y Apyrvx BusHec-nogpaspenehui, B S&P feRACTRYIOT Npasung 1 Nooueayps!,
npenHaziaveHrsie ana checnauenns KoKDWIEHLVMANBHOCTH OAPEAENEHHON HENYBRUYKOR MHhopMAaLM, noNyYaeMoi B X0 KAHACTD aHANMTUYECKOrD Npoliecca.

S&P MOKeT Nonyyatk BOHAIPANASHWE 33 NDUCBOSHNE PEATUHTOR U ONPENENEHHLIE BUIb! KPEAMTHOTO aHanuaa. Kak rpaBuno, OHO BINNAYMBAETCA SMIUTEHTAMA Vv
aHOeppanTeERaMA LUeHHbIx BYMar, a TakKe qonsHukamy no obasatenscraam, S&P ocTasnreT 3a coboi NPaBso Ha PACNPOCTREHEHWE CBOMX MHEHII W BHAMWTHYECKIX
matepnancs. MyBnudHbIe PEATHHM U aHanuTUeckue MaTepuans! S&P nyBnukyoTcs va seB-cantax — www standardandpoors.com(gocTyn — Becrnathsing, a Taose
wuow ratingsdirect.com, www.globalcreditportal.com w www speapitalig.com (ocTyn no foanueke), Ho MOTYT PACNPCCTRAKATECA 1 APYTMMM CriocoBami, B TOM Yicna uepes
nyBrmkaunn S&FP 1 Hezapucumex aucTpuBsTopoR. JoronHiTNbHYI0 MHOOPMALNK, KACADLLYIOCA ONNATEI AWK PERTUHIOBSIX YGIYI, MOKHO NONYUNTs N0 8apecy,
www standardandpoors.com/usratingsfees.

WWW.STANDARDANDPOORS,COMIRATINGSDIRECT 1 0EKABPA 2015 T, 19




RATINGS SERVICES

McGRAW HILL FINANCIAL

Q: STANDARD & PODOR’S

RatingsDirect’

Bank CenterCredit JSC

Primary Credit Analyst:
Annette Ess, CFA, Frankfurt (49) 63-33-999-157; annette ess@standardandpoors.com

Secondary Contact:
Anastasia Turdyeva, Moscow (7) 495-783-40-91; anastasia.turdyeva@standardandpoors.com

Table Of Contents

Major Rating Factors
QOutlook
Rationale

Related Criteria And Research

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT DECEMBER 1, 2015 1

TAMEATT | 300530818



Bank CenterCredit JSC

Additional 0
+ Factors
bb- ! Issuer Credit Rating
; GRE Support 0 [ &
gus’u?ess Moderate E |
'osition
Capil.:a.l and Weal
Earnings Group o
Risk Position Moderate | Support B/Stable/B
Average
Sovereign
Support +1

Major Rating Factors

e Midsize franchise in Kazakhstan as the fifth-largest e Weak capitalization as measured by our
bank by assets. risk-adjusted capital ratio.

e Moderate systemic importance due to a sizable o Weak profitability, negatively affected by a low
market share in loans and retail deposits, resulting in interest margin and high provisioning expenses.
a "moderate likelihood" of extraordinary government e Above-sector-average exposure to the real estate
support. . and construction sectors.

¢ High mismatch in assets and liabilities in foreign
currency.
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QOutlook: Stable

The stable outlook on Kazakhstan-based Bank CenterCredit JSC reflects our expectation that BCC's business and
financial profiles will remain balanced at the current rating level over the next 12 months. We expect the bank will
maintain its market shares in loans and deposits and its mederate systemic importance in the Kazakh banking
system.

We could take a negative rating action on BCC if its significant additional provisions to address asset quality
deterioration put material pressure on the bank's capitalization, resulting in our forecast risk-adjusted capital (RAC)
ratio declining below 3%. Inability to manage a growing mismatch between foreign currency assets and liabilities,
prompting insufficient liquidity in Kazakhstani tenge, could also trigger a negative rating action in the next 12
months.

Upside potential is limited over the next 12-18 months because it would entail substantial strengthening of the
bank's loss-absorption capacity, either through larger capital buffers or stronger bottom-line earnings.

Rationale

Our ratings on BCC reflect its market position as the fifth-largest bank in Kazakhstan, with good lending and funding
diversification among corporate and retail customers. In addition, we factor in its weak capitalization due to a lack of
shareholder Tier 1 capital injections, poor track record of profitability in the past seven years, sizable single-name and
construction and real estate sector lending concentrations, and higher loan-loss experience than other midsize Kazakh
banks, excluding restructured banks. We also take into account tight tenge liquidity and a widened mismatch between
assets and liabilities in foreign currencies, which is nevertheless in line with the Kazakh banking system average. Our
long-term counterparty credit rating on BCC is one notch higher than the bank's stand-alone credit profile (SACP) of
'b-', reflecting our view that it would likely receive support from the government if required, due to its moderate
systemic importance for the Kazakh banking sector.

Anchor: 'bb-' for commercial banks operating in Kazakhstan

Under our bank criteria, we use our Banking Industry Country Risk Assessment (BICRA) economic risk and industry
risk scores to determine a bank's anchor, the starting point in assigning an issuer credit rating. Our anchor for a
commercial bank operating only in Kazakhstan is 'bb-". A BICRA analysis for a country covers rated and unrated
financial institutions that take deposits, extend credit, or engage in both activities. BICRA scores range from '1' to '10,
with the lowest-risk banking systems scored in group '1" and the highest-risk systems in group '10". Our economic risk
and industry risk scores on Kazakhstan's banking sector are both at '8".

In our view, econemic risks have increased in Kazakhstan, reflecting markedly falling wealth as measured by GDP per
capita in U.S. dollars. This is due to a slowdown in macroeconomic growth of 1.5% in 2015 and 2% in 2016, by our
estimates, given the economy's heavy dependence on hydrocarbons and a sharply depreciated tenge. In our opinion,
Kazakhstan's economy has been in a "correction" phase since 2011, during which banks' nonperforming and
restructured loans and credit costs remained the highest among peers. We forecast that midsize and small banks,
which have exhibited rapid loan growth over the past few years, will face sharply increasing credit costs and

nonperforming loans in 2015-2016, revealing their maturing credit portfolios amid the weaker macroeconomic
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environment, Our view of extremely high credit risk in Kazakhstan factors in the banks' aggressive underwriting
standards and the country's weak payment culture and rule of law.

Banking industry risks remain elevated in Kazakhstan, namely as regards the banking system's weakened funding
profile. We anticipate that pressure on tenge funding and high asset-liability mismatch in foreign currencies will persist
over the next 18 months. This is because of the high level of deposit dollarization, especially retail term deposits, which
is unlikely to reduce materially in the rest of 2015-2016. We also expect to see a lower savings rate and higher deposit
volatility by state companies and corporate and retail depositors. We believe Kazakhstan's banking regulators lack
independence and can be subject to political interference. The system's low risk-adjusted profitability is likely to
decrease further in the next two years, hit by narrowing margins and rising credit and funding costs.

Table 1

Bank CenterCredit JSC Key Figures

--Year ended Dec. 31--

(Mil. KZT) 2015* 2014 2013 2012 2011
Adjusted assets 1,308,740.0 1,104.505.0 10917220 1,085719.0 1080,173.0

Customer loans (gross) 1,024,1300 971,931.0 G972.866.0 920.891.0 880.035.0

Adjusted common equity 86,646.0 84,927.0 85,368.0 84,988.0 84,398.0

Operating revenues 45,067.0 72,286.0 60,798.0 40,833.0 46,234.0
Noninterest expenses 20,866.0 16,142.0 29,468.0 26,900.0 25,812.0
Core earnings 1.690.0 967.0 313.0 350.0 2,731.0

*Data as of Sept. 30, KZT--Kazakhstani tenge.
Business position: BCC maintains its market share amid slowed banking system growth but it
remains a clear underperformer among its peers in terms of profitability
BCC's "moderate” business position, compared with other banks in systems with industry risk similar to Kazakhstan's,
balances its track record of poor profitability over the past seven years with a still-sizable market share of about 7% of
total loans and 7.7% of retail deposits as of Sept. 30, 2015, a diversified business of serving corporate, small and

midsize enterprise, and retail clients, and an experienced management tearmn.

BCC was the fifth-largest bank in Kazakhstan with total assets of Kazakhstani tenge (KZT) 1.3 trillion (US$4.35 billion)
as of Sept. 30, 2015. Following several years of market share erosion (due to slower new business generation than
other nonrestructured midsize banks), BCC has retained its market share in the past 12 months amid sluggish growth
in the Kazakhstan banking system. We expect BCC's asset growth will be in line with the system's in the next two
years.

Nevertheless, BCC's profitability remains marginal, with a return on average assets (ROAA) below 0.05% in the past
four and a half years, and compares poorly with domestic and international peers (see charts 1 and 2). In our view,
restoring BCC's profitability in the current slow-growth environment, with a depreciating tenge, is challenging. In the

second half of 2015-2016, we expect BCC's core banking profitability will remain equally modest and insufficient to
rebuild capital buffers.
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Chart 1
Top Rated Kazakh Banks' Return On Average Assets
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Chart 2

Average Return On Average Assets: Bank CenterCredit JSC And International Peers
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In its strategy in the past few years, BCC has focused on optimizing its operations and recovering bad assets, especially
its sizable portfolio of lending to the real estate and construction sectors, which it had built up before property prices
collapsed in Kazakhstan in 2008. We expect the bank will retain its position among the top 10 Kazakh banks over the
next two years while maintaining its commercial banking business model. In particular, we expect the retail franchise
will remain strong. Retail loans (predominantly secured by real estate) and retail deposits accounted for 38% and 46%,
respectively, of total loans and deposits as of Sept. 30, 2015, a higher share than at most of the other top-10 banks in
Kazakhstan. We view this positively for risk diversification.

The involvement of Kookmin Bank and International Finance Corp., which respectively owned 41.9% and 10% of
BCC's share capital as of Sept. 30, 2015, has strengthened the bank's corporate governance and its risk management
systems. Of six supervisory board directors, two are appointed by Kookmin Bank. Also, an independent director is
appointed by International Finance Corp. However the bank's management, under the direction of the foreign
shareholders, has been unable to turn the bank around so as to raise its profitability to peers' levels. Nor has
management sped up BCC's slow recovery of legacy problem loans generated prior to the 2008-2009 global financial
crisis.
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BCC's management team, which consists of Kazakh nationals and Kookmin Bank managers, has been stable in
composition over the past four years, providing continuity in strategy. However, in our view, the team lacks the
dynamism we see at other midsize Kazakh banks.

Table 2

Bank CenterCredit JSC Business Position

--Year ended Dec. 31--

(%) 2015*% 2014 2013 2012 2011
Total revenues from business line (mil. KZT) N/A 722860 60,798.0 408330 46,2340
Commercial banking/total revenues from business line N.M. 62.6 79.3 110.6 69.7
Retail banking/total revenues from business line N.M. 42.9 343 25.5 234
Commercial & retail banking/total revenues from business line N.M. 105.4 1136 136.1 93.1
Agency services/total revenues from business line N.M. (5.3) (16.7) (40.5) 6.9
Other revenues/total revenues from business line N.ML (0.1) 3.2 43 N/A
Return on equity 28 1.2 (0.0) 0.3 3.0

*Data as of Sept. 30. KZT—-Kazakhstani tenge. N/A--Not applicable. N.M.--Nat meaningful,

Capital and earnings: Weak capitalization and profitability

Our assessment of BCC's capital and earnings as "weak" reflects our opinion that earnings are insufficient to rebuild
capital levels and provide sufficient loss absorption capacity if loan portfolio quality deteriorates. This is despite very
low growth we expect in risk-weighted assets in the next two years. We project that the weakening in BCC's RAC ratio
in 2014 will likely continue in 2015-2016, with a decline to slightly below 4%. The ratio fell to 4.2% at year-end 2014
from 4.7% at year-end 2013.

Our forecast RAC ratio for BCC in 2015-2016 is based on the following assumptions:

¢ Annual loan growth in line with the system average of 3%-8%, mainly reflecting the revaluation of assets in foreign
currencies due to tenge depreciation.

e No injections of common equity from shareholders.

e Marginal profitability.

o Pergistently elevated cost of risk of about 3%, in line with the system average.

We do not include the bank's KZT15 billion (US$50 million) 10-year subordinated bonds issued in October 2015 in our
calculation of total-adjusted capital because we consider they do not have any equity content under our criteria. The

bonds were bought by the government-controlled Single Accumulative Pension Fund of Kazakhstan.

BCC currently meets all regulatory requirements for capital adequacy and reported a Tier 1 ratio of 9.3% and a total
capital adequacy ratio of 15.2% under Basel Il as of midyear 2015, compared with required minimums of 4% and 8%.
However, we consider the bank's quality of capital to be rather weak because it includes a large amount of

suberdinated debt, and not sufficient to withstand significant deterioration in the loan portfolio's quality.

Contrary to our previous expectations, we think it is highly unlikely that BCC's profitability will increase to that of
peers within the next two years, due to more difficult operating conditions in the Kazakh banking sector. We think that
stagnating economic growth in Kazakhstan, with GDP growth forecast at 1.5%-2% in 2015-2016, compared with 6% on
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average over the past five years, and the tenge's devaluation by more than 30% since August 2015 will likely reduce
business prospects, new business generation, and profitability for all Kazakh banks, including BCC. We do not expect
material improvements in BCC's core profitability (excluding onetime items) over the next two years.

The bank's core profitability has been weak over the past seven years, hampered by slower growth, higher credit costs,
lower interest margins, and a higher share of low-income liquid assets than its peers. In the first nine months of 2015,
ROAA remained marginal at 0.17%. We expect further contraction in the net interest margin, to about 3.5% in
2015-2016 from 4.0% in 2014, due to limited growth opportunities and rising funding costs. BCC's net interest margin
compares poorly with those of its peers--other midsize nonrestructured banks—which report net interest margins of
about 5%. This implies not only that BCC has a relatively high share of low revenue generating liquid assets on its
balance sheet, but also that it may have a higher share of net interest income accrued and not received in cash. We
expect provisioning expenses will increase, reflecting rising nonperforming loans under the less favorable
macroeconomic environment and due to tenge depreciation.

Table 3

Bank CenterCredit JSC Capital And Earnings

--Year ended Dec. 31--

(%) 2015% 2014 2013 2012 2011
Tier | capital ratio N/A 9.4 98 9.8 10.2
S&P RAC ratio before diversification N.M. 4.2 4.7 48 4.7
S&P RAC ratio after diversification N.M. 38 4.1 4.0 4.1
Adjusted common equity/total adjusted capital 100.0 100.0 100.0 100.0 100.0
Net interest income/operating revenues 72.8 64.2 58.7 47.7 552
Fee income/operating revenues 304 276 339 447 36.1
Market-sensitive income/operating revenues (3.8) 8.1 7.4 11.2 B.5
Noninterest expenses/operating revenues 46.3 36.2 48.5 65.9 55.8
Preprovision operating income/average assets 2.7 42 2.9 13 18
Core earnings/average managed assets .2 0.1 0.0 0.0 02

*Data as of Sept. 30. RAC-—-Risk-adjusted capital. N/A--Not applicable. N.M.—Not meaningful.

Table 4

Basel Il  Average Basel Standard &  Average Standard
(Mil. KZT) Exposure* RWA II RW (%) Poor's RWA & Poor's RW (%)

Credit risk
Government and central banks 100,050 0 0 23,318 23
Institutions 93,503 0 0 94,025 101
Corporate 575,415 0 0 1,173,800 204
Retail 371,488 0 0 464.037 125
Of which mortgage 154,991 0 0 123,743 75
Securitization§ 0 0 0 0 0
Other assets 52,563 0 0 125,208 238
Total credit risk 1,193,019 0 0 1,880,387 158
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Table 4
Bank CenterCredit JSC Risk-Adjusted Capital Framework Data (cont.)
Market risk
Equity in the banking bookt 783 0 0 8,319 1,063
Trading book market risk - 0 o 0 e
Total market risk - 0 - 8,319 -

Insurance risk

Total insurance risk = = = 0 -

Operational risk

Total operational risk - 0 - 135,536 --
Basel IT Standard & % of Standard &
(Mil. KZT) RWA Poor's RWA Poor's RWA

Diversification adjustments

RWA before diversification 0 2,024,243 100

Total diversification/concentration - 182,310 g

adjustments

RWA after diversification 0 2,208,552 109
Tier 1 Total adjusted Standard & Poor's

(Mil. KZT) capital Tier 1 ratio (%) capital RAC ratio (%)

Capital ratio

Capital ratio before adjustments 87.369 9.4 84,027 4.2

Capital ratio after adjustmentsi 87,369 9.4 84,927 38

*Exposure at default. §Secuntization exposure includes the securitization tranches deducted from capital in the regulatory framework. tExposure
and Standard & Poor's risk-weighted assets for equity in the banking book include minority equity holdings in financial institutions. $Adjustments
to Tier 1 ratio are additional regulatory requirements (e.g. transitional floor or Pillar 2 add-ons), RWA--Risk-weighted assets. RW--Risk weight,
RAC--Risk-adjusted capital. KZT--Kazakhstani tenge. Sources: Company data as of Dec. 31, 2014, Standard & Poor's.

Risk position: Potentially growing restructured loans and NPLs among the loans disbursed in the past
four years

In our view, BCC's risk position is "moderate” compared with banks facing economic risk similar to Kazakhstan's. We
factor in sizable single-name and sector lending concentrations, higher loan-loss experience than other midsize Kazakh
banks, excluding restructured banks, our expectations of moderate asset quality deterioration in the next two years
and low loan growth over the past four years.

In particular, we note BCC's high exposure to real estate and construction, at 35% of the total loan book at Sept. 30,
2015. Of this exposure, 46% relates to the lower-risk retail mortgage portfolio with the rest being higher-risk
commercial and residential construction and real estate related loans. The real estate and construction sector
performed poorly in Kazakhstan during the 2008-2009 financial crisis and was one of the major drivers of the system's
nonperforming assets. The recovery process is lengthy and prospects are uncertain because real estate prices still

remain below their 2007 peak.

Individual loan concentrations are in line with levels at the bank's peers, with the top-20 exposures accounting for 3.1x
total-adjusted capital at midyear 2015. We consider this to be high, however, in a global context.

BCC's loss experience ranks in the middle of its peer group of Kazakhstan's top 10 banks: According to regulatory data,
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BCC's unconsolidated NPLs (loans past 90 days overdue) had declined to KZT125.6 billion (12.9%) as of Sept. 30,
2015, from KZT145 billion (16.3%) as of year-end 2013, through recoveries and write offs, mainly related to the loans
generated before the 2008-2009 crisis. We expect some moderate deterioration in asset quality of loans disbursed in
the past four years (growth in NPLs and restructured loans) in the Kazakh banking system and at BCC, reflecting
reduced GDP growth prospects and the sharp tenge depreciation since August 2015.

According to consolidated accounts prepared under International Financial Reporting Standards (IFRS), BCC's NPLs
increased to 15.9% as of Sept. 30, 2015, from 15.6% as of year-end 2014.

At midyear 2015, the bank's highest NPLs were in small and midsize enterprises (28%) and consumer finance (20.5%),
while its lowest were corporate loans (9.6%), followed by retail mortgages (15.0%) (see chart 3). An additional 4% of
total loans were restructured as of Sept. 1, 2015,

Chart 3

Bank CenterCredit JSC Nonperforming Loans By Business Segment
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BCC's provision coverage of NPLs, excluding restructured loans under [FRS, was 96% as of Sept. 30, 2015. We
consider this barely adequate because the bank's pre-provision earnings are not high enough to create more reserves,
which is a risk in the event that one of the bank's largest exposures deteriorates. We expect some manageable
deterioration in asset quality of some loans in foreign currencies (18% of total loans at midyear 2015) in the next 12
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months, due to the more than 30% depreciation of the tenge since August 2015 and possible further depreciation. The

majority of corporate borrowers with loans in foreign currencies are exporters, but they would benefit from further
tenge devaluation.

Table 5

Bank CenterCredit JSC Risk Position

--Year ended Dec. 31--

(%) 2015% 2014 2013 2012 2011
Growth in customer loans 72 (01) 5.6 46 9.9
Total diversification adjustment/S&P RWA before diversification N.M. 90 137 17,7 146
Total managed assets/adjusted common equity (x) 15.1 13.0 12.8 12.8 128
New loan loss provisions/average customer loans 2.8 4.5 3.1 1.5 21
Net charge-offs/average customer loans 3.0 92 (3.4) 0.0  (0.0)
Gross nonperforming assets/customer loans + other real estate owned 159 15.6 194 9.7 8.3
Loan loss reserves/gross nonperforming assets 96.2 981 1045 1541 1715

*Data as of Sept. 30. RWA--Risk-weighted assets. N.M.--Not meaningful.

Funding and liquidity: Widened mismatch in foreign currency assets and liabilities

We consider BCC's funding to be "average" reflecting funding by retail and corporate customer deposits and a slightly
stronger loan-to-deposit ratio of 104.4%, as of midyear 2015, than the Kazakh banking system average of 110%. Tight
tenge liquidity and a significant mismatch of assets and liabilities in foreign currencies at BCC is in line with the
average in the Kazakh banking system and is reflected in the negative trend in the system's industry risk, which we
assigned in February 2015. The bank's average stable funding ratio (as calculated by Standard & Poor's) of 112% over
the past three and a half years supports this assessment.

Customer deposits represented the largest funding source (79% of total liabilities), in line with other midsize Kazakh
banks as of Sept. 30, 2015. About 46% of total deposits were retail deposits as of Sept. 30, 2015, a higher share than at
domestic peers. Although retail deposits are more expensive and confidence sensitive than corporate deposits in

Kazakhstan, we view a balanced profile of retail and corporate deposits as positive for funding diversification.

In line with the system trend of conversion of tenge deposits--mostly retail--into dollar deposits over the past two years
due to the tenge devaluation, BCC's foreign currency deposits increased to 51% as of Sept. 1, 2015, from 21% as of
midyear 2013. The bank had 76% of retail deposits and 29% of corporate deposits in foreign currency compared with
the system average of 74% and 52%, respectively, as of Sept. 1, 2015,

In line with the system, asset and liability mismatch in foreign currency at BCC has increased over the past 12 months,
with KZT271 billion ($1 billion) of assets in foreign currency against KZT363 billion ($1.3 billion) in liabilities in foreign
currency as of midyear 2015. The bank hedges its foreign currency mismatch with $563 million in foreign currency
swaps provided by the National Bank of Kazakhtan. Of these, $37 million are expiring in 2015 and $250 million in
2016. BCC is replacing the swaps by issuing bonds in domestic currency, such as the subordinated debt issued in

October 2015 and bought by the Single Accumulative Pension Fund. Its open currency position was short position of
2% of capital as of Sept. 1, 2015.
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The highest mismatch in assets and liabilities by tenor is in the three months—one year bucket, resulting in significantly
higher liabilities than assets for BCC. Moreover, term deposits in Kazakhstan can be withdrawn at any time.

BCC's depositor concentration is adequate, with the top 20 depositors accounting for about 23% of total deposits on
Sept. 1, 2015, which compares very favorably with the bank's peers due to a higher share of retail depositors. In line
with other mid-to-large Kazakh banks, deposits from state-related companies, pension funds, and high-net-worth
individuals account for the majority of the top 20 deposits and are considered to be relatively stable.

Our assessment of BCC's liquidity position as "adequate” reflects its adequate share of liquid assets (cash and reserves
held at the central bank, balances due from financial institutions under one year, and liquid securities), which cover
wholesale debt maturing in the next 12 months by 2.7x as of Sept. 30, 2015. An additional liquidity source is the
US$100 million uncommitted credit facility provided by Kookmin Bank in November 2015 for up to 12 months. We
understand that BCC is not using it currently,

BCC has only domestic senior unsecured and subordinated bonds outstanding, accounting for 2% and 5% of liabilities,
which were amply covered by cash and other liquid assets totaling KZT287 billion as of Sept. 30, 2015.

Table 6

Bank CenterCredit JSC Funding And Liquidity

--Year ended Dec. 31--

(%) 2015* 2014 2013 2012 2011
Core deposits/funding base 78.8 79.0 80.5 78.2 724
Customer loans (net)/customer deposits 91.5 103.0 96.5 100.6 105.6
Long-term funding ratio 91.8 924 90.5 925 96.1
Stable funding ratio 121.8 110.7 112.4 116.1 1236
Short-term wholesale funding/funding base 8.8 82 10.3 81 4.2
Broad liquid assets/short-term wholesale funding (x) 2.7 23 2.1 28 59
Net broad liquid assets/short-term customer deposits 215 153 19.8 226 41.2
Short-term wholesale funding/total wholesale funding 41.4 391 53.0 374 15.3
Narrow liquid assets/3-month wholesale funding (x) 4.0 36 24 8.2 10.0

*Data as of Sept. 30.

External support: Moderate systemic importance, resulting in one notch of support

Given BCC's market position as the fifth-largest Kazakh bank by assets and its sizable market share in lending and
retail deposits, we consider the bank to have "moderate" systemic importance for the Kazakhstan banking sector and
economy. We believe it would likely receive extraordinary support from the government if required. Accordingly, the
issuer credit rating is one notch higher than the stand-alone credit profile to reflect potential extraordinary government

support.

If we observe a sizable decline in BCC's market share in retail deposits and total assets, we would likely revise its

systemic importance to "low” and remove the notch of uplift we include for extraordinary government support.

We consider BCC to be a "nonstrategic” subsidiary of Kookmin Bank. Although we view the operational and strategic
alignment of BCC and Kookmin Bank as low, Kockmin Bank has demonstrated commitment to the development of
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BCC and we believe it would likely provide some financial support to BCC if needed. However, we would consider
BCC's group status to be stronger if Kookmin Bank were to acquire a controlling stake in BCC and consolidated the
bank in its accounts.

Additional rating factors: None
No additional factors affect this rating.

Related Criteria And Research

Related Criteria

¢ Standard & Poor's National and Regional Scale Mapping Tables, Sept. 30, 2014

e National and Regional Scale Ratings, Sept. 22, 2014

¢ Group Rating Methodology, Nov. 19, 2013

* Quantitative Metrics For Rating Banks Globally: Methodology And Assumptions, July 17, 2013
e Revised Market Risk Charges For Banks In Our Risk-Adjusted Capital Framework, June 22, 2012
e Banks: Rating Methodology And Assumptions, Nov. 9, 2011

e Banking Industry Country Risk Assessment Methodology And Assumptions, Nov. 9, 2011

o Bank Capital Methodology And Assumptions, Dec. 6, 2010

¢ Methodology For Mapping Short- And Long-Term Issuer Credit Ratings For Banks, May 4, 2010
e Use Of CreditWatch And Outlooks, Sept. 14, 2009

o Commercial Paper [: Banks, March 23, 2004

Related Research
» Banking Industry Country Risk Assessment: Kazakhstan, Oct. 14, 2015

» Republic of Kazakhstan 'BBB/A-2' Ratings Affirmed On Strong Fiscal And Debt Position; Outlook Remains
Negative, Sept. 11, 2015

Anchor Matrix

Industry Economic Risk

Risk 1 2 3 4 5 6 7 8 9 10
1 a a a- bbb+ | bbb+ bbb
2 a a 4 bbb+ bbb bbb bbb-
3 a- a- bbb+ | bbb+ bbb bhb- bbb- bh+
4 bbb+ | bbb+ | bbb+ bbb bhb bbb- bb+ bb bh
5 bbb+ bbb bbb bbb bbb- bbb- bb+ bb bb- b+
6 bbb bbb bbb- | bbb- bbb- bb+ bb bb bb- b+
7 bbb- bbh- bb+ bb+ bb bb bb- b+ b+
8 = bb+ bb bb bb bb- bb- b+ b
9 - bb b- bib- b+ b+ b+ b
10 . 5 b+ b+ b+ b b b
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Ratings Detail (As Of December 1, 2015)

Bank CenterCredit JSC

Counterparty Credit Rating B/Stable/B
Kazakhstan National Scale kzBB+/~/-

Counterparty Credit Ratings History

28-Oct-2015 B/Stable/B

25-Dec-2011 B+/Stable/B

28-0ct-2015 Kazakhstan National Scale kzBB+/—/--

29-Dec-2011 kzBBB/—/—

Sovereign Rating

Kazakhstan (Republic of) BBB/Negative/A-2
Kazakhstan National Scale kzAA+/--/--

*Unless otherwise noted, all ratings in this report are global scale ratings. Standard & Poor’s credit ratings on the global scale are comparable
across countries, Standard & Poor's credit ratings on a national scale are relative to obligors or obligations within that specific country. Issue and
debt ratings could include debt guaranteed by another entity, and rated debt that an entity guarantees,

Additional Contact:
Financial Institutions Ratings Europe; FIG_Europe@standardandpoors.com
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