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«BAHK UEHTPKPEQWT» AKLUMOHEPNIK KOFAMbI AKUWOHEPHOE OBLLUECTBO «BAHK LEHTPKPEOWT» JOINT STOCK COMPANY «BANK CENTERCREDIT»
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B cootsercrBun ¢ ancruarossiMu npasmaama AO «bank IlentpKpeanm
npeAocTaBAsieT nH(opmanmro mo cocroaauro Ha 16.09.2016 r.:

1) o xpeamtHbIx pefiTmHrax arertctBa Standard & Poor’s, mOATBEpKACHHBIX

Banky LlearpKpeaunt:
para
HaumeHoBaHue peilTUHIa PeiiTuHr noaTeepMx
AeHusn
[onrocpoyHblii KpeaWTHbIW PerMTUHT KOHTpareHTa B 15.09.2016
Long-term counterparty credit rating
KpaTKOCPOUYHbIi KpeaUTHbIN PeiTUHI KOHTpareHTa B 15.09.2016
Short-term counterparty credit rating
[donrocpoyHbIit pEUTUHI NO HAUMOHANbHOW LWKane kzBB+ 15.09.2016
National scale long-term credit rating
MNporHos/Outlook CrabunbHbiii | 15.09.2016

Ipunosenue:  Penmuncosssi omvem azenmemsa Standard & Poor’s om 15.09.2016 2 o
noomeepacdenuu pedmunzos AO banx LlenmpKpeoum na ane. u pycckom assixax wa 32 cmp.
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BTopoit KpeaUTHBIN aHaNKTHK:
Anactacua Typaeiesa, Mockea (7) 495-783-40-91; anastasia.turdyeva@spglobal.com

Copepxanue

OcHoBHbIe GaKTOPbI, BIMAIOIINE HA YPOBEHb PEHTHHTA
IIpornos: CrabunbHblii
O6GocHoBaHKe

KpHTepHH M CTaTbH, HMEKHIIHE OTHOLICHHE K TEME HyGJIHKal.lHH
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AO «bank LlenTpKpenut» — KpeUTHBIN peUTUHT

Onucaxue peiTUHIOB (KOMMNOHEHTLI)

OuetKa xapakTepueTHK COBCTBEHHOM KPEAHTOCNOCOBHOCTH &

BasoBLIi YPOBEHL pEHTUHIE bb-

BU3HEC-NO3MLMA YmepenHan [&))]
Kanuranuaauma u npubbInbHOCTL Cnabble 1)
Mo3uyma no pucky Yuepernan -1)
DoHguposanve Cpenree
NukeraHoCTs AnexsatHas 0
Moppepwra 1)
Moanepxxa 3a AONONHKTENLHYH cnocoBHocTs abeopbuposark

YOLITKA C MOMOLLBH CyGOPAMHMPOBAHHOTO KanuTana 0
Mopgepwra OCT ¢o CTOPOHLI rOCYAapcTBa 0
Moanepiia co CTOPOHLI TPYMNG 0
MoanepkKa 3a CMCTEMHYIO 3HAUUMOCTL {(+1)

DononHuTenbHble (hakTopbl

KpeouTHLIN peNTUHT IMUTEHTa
BICTabunsHbit/B

OcHoBHbIe GaKTOpPDbI, BIHAIOIINE HA YPOBEHb PelTHHIA

Io3uTHBHBIE:

e naATHIi No obbemy aktupos dank Pecny6nuku Kaszaxcran co cpe/iHel no pasMepy pbiHOUHOM jloNeH B GaHKOBCKOM
CEKTOPE CTPaHBbI;

® (yMepeHHas» CHCTEMHAas 3HaYMMOCTh JUI OaHKoBCKOH cheTembl PecnyGanku Kasaxcran BBHAY 3HAYHTELHOH PHIHOYHOH
NOJIH B CErMEHTE KPEIHTOB H POSHHYHBIX JEITO3MTOB, 4TO 00YC/IOBIHBAET «yMEPEHHYIO» BEPOATHOCTE TOTO, 4TO DaHK

MOJKET TIOJYYHTb JKCTPAOPAHHAPHYI0 NOUIEPIKY CO CTOPOHBI FOCYAapcTBa.

HeraTupunie:

e «cnabbley MOKasaTeNnH KanATaW3alHH, OnpefieiseMble HaMH NyTeM pacueTa kodgduiiHeHTa KannTana,
CKOPPEKTHPOBaHHOrO ¢ yueToM puckos (risk-adjusted capital — RACY);

e cnabbley MoKasaread NpHOLIILHOCTH BCIEACTBHE HH3KOH MPOLIEHTHOM MAPKH M BBICOKHX 3aTpaT Ha HOpMHpOBaHHE
pe3epBOB;

e Dosee BRICOKAsA, YEM B CPEAHEM N0 OTPAC/H, KOHIIEHTPAllMA KPeIMTHOro noprdens Ha cexTope onepaiuii ¢
HEIBUKMMOCTBIO M CTPOHTENLHOM CEKTOpE.
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AO «bank HenmpKpeoumy» — KpeoumHbiil peimunz

[Iporuos: CraduabHblii

[Tporuos «Crabuneneiit» no pefitnnram kaszaxcraickoro AQ «banik LlenTpKpennt» oTpaskaer HallK 0KHAAHHA TOTO, YTO B
Gavxkaiinne 12 Mecsler npofuan OH3Hec-pHCKOB H (PHHAHCOBBIX PUCKOB GaHKa no-npexHemy Oy1yT COOTBETCTBOBATh
TEKYILEMY YPOBHIO peiTrHHra. Mel oxH1aeM, 4To 0aHK COXPAHHT CBOIO J0JII0 HA PHIHKE KPEAHTOB H AEMO3HTOB, a TaKkke
«YMEPEHHYHO» 3HaYUMOCTh A7 Oankosckol cucTembl KasaxcraHa, 0/1HAKO Mbl HE TPOIHO3HPYEM CYLIECTBEHHOTO
yIyuuieHHs nokasaresel npuObUIBHOCTH DaHKa, MOCKOIbLKY KOHOMMYECKas cuTyaunst B Kazaxcrane ocraercs

HednaronpHATHOH.

Me1 MOXkeEM NpeanpHHATE HEFaTHBHOE peHTHHTOBOE AcHcTBUE B Onvxaiiuire 12 mecsues, eciii He0OX0JMMOCTE CO3/1aBaTh
3HAYHTENBHBIC JONOJHHTE/IBHBIE PEICPBEI B YCIOBHAX YXYILICHHA KAYECTBA AKTHBOB ﬁy,uer OKa3BIBATE CYWECCTBEHHOE
JlaBJIeHHE Ha MOKA3aTe/ld KalMTann3aldu 6aHKa, B pe3yIbTaTe Yero NporHo3upyemMsid Hamu koddduurent RAC cuusutes
no mexee yem 3%. Hecnocobrocts Oanka CHpaBIATECA C YBETHUYHBAIOUIHMCA PACXOKIACHHEM BATHOTHEIX aKTHBOB H
0053aTENBCTB M0 CpoKaM BOCTPeGOBAaHHA H NOralleH|s 00y CIOBHT Ne(HUAT IHKBHAHOCTH B HALMOHANLHOMH BaMIOTE U

MOJKET IPHUBECTH K HeraTHBHOMY peHTHHroBOMY AeHCTBHIO B OTHOUICHHH GaHka B Onuxaime 12 Mecsles.

MBI nosiaraem, 4TO NO3HTHBHOE PeiiTHHIOBOE AeHCTBHE MANOBEPOATHO B Omnkaiiiue 12-18 Mecsanes, NOCKOIBKY OHO
notpe6oBano Obl CyIIECTBEHHOTO YIyulIeHHs cnocobHoCTH OaHka abcopOHpoBaTh YOBITKH MOCPEACTBOM YBEIHUEHHS

34M4coB KalMTana HI1H MOBBILIEHHA YPOBHA HPHGBIHBHDCTH.

ObocHoBaHHe

Peiitunru AO «Bank IenTpKpeauT» oTpakarOT ero peIHOYHbBIE MO3ULMHU Kak natoro 6anka PecnyOnuku Kasaxcran no
pasmepy akTHBOB, HMEHOILETO XOPOLIYIO AHBEpCH(HKALIMIO KPEAUTHOrO NopTdens 1 pecypcHoil 0asel ¢ TOUKH 3peHHs
pacnpeie/ieHus CPEeJICTB KOPIOPATHBHBIX H POSHHYHBIX KJIMeHTOB. Kpome Toro, Mbl yYHThIBaeM «ci1albbley NoKasaTenu
KarMTajlu3auuy, o0ycoBIeHHbBIE OTCYTCTBHEM BIIHBAHKH KamMTana 1-ro ypoBHs OT aKIIHOHEPOB, «cnabbley nokasarenu
NPUOBLIBHOCTH B NOCIEAHHE CEMb JIET, BLICOKYIO KOHLUEHTPALINIO HA CEKTOPAX onepalmii ¢ HEABHXKHMOCTBIO H
CTPOUTENLCTBA M D0JIEE BBICOKHE NMOTEPH MO KPEAHTAM B MPOLUIOM, HeM Y JPYTHX Ka3aXxCTaHCKUX HaHKOB cpeaHeii
BEJIHUHMHBI, 33 HCK/IIOUEHHEM PECTPYKTYPHPOBAHHBIX DaHKOB. B peliTHHre TAKKE YyUHTBIBAIOTCA NOKA3aTeH (GOHAMPOBAHHUS
H JIMKBH/IHOCTH, KOTOPBIE COOTBETCTBYIOT CPEAHHM MOKA3aTeNAM 1O Ka3axcraHckoi 6aHKOBCKO#H cucreme. J[oarocpouHbli
KpenuTHLIH peliTunr koutparenta AQ «bauk LlenTpKpeauT» Ha 04HY CTYNEHB BbILIE OLEHKH XapaKTEPHCTHK cOOCTBEHHOM
kpeauTocnocobHocTH (stand-alone credit profile — SACP; «b-»), uTo oTpaxkaer Haille MHEHHE O TOM, 4TO OaHK, CKopee
BCEr0, NOAYUHT MOIEPXKKY OT NPABHUTENLCTBA B C/Iyyae HEOOXOAHMOCTH BCIEACTBHE €r0 «YMEPEHHOH)» 3HAYHMOCTH NI

fankopckoro cextopa Kasaxcrana.
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AO «Bank HenmpKpeounn) — Kpeoumublii peiimunz

basoBrlii ypoBeHs peliTHHra KomMmepueckoro 0anka, JeficTBylomero Toabko B Kazaxcrane, — «bb-»
Hawa meTononorus npHcBOeHHS PelTHHIOB DaHKaM MPearnonaraeT Henoib30BaHHe KOMIIOHEHTOB OLEHKH CTPaHOBBIX H
oTpaciieBbiX pickoB dankosckoro cektopa (Banking Industry Country Risk Assessment — BICRA) — ouenok
IKOHOMHYECKOTO H OTPACICBOrO PHCKA — 114 onpeneneHyn Dazosoro YpoBHH peﬁm Hra, Ha OCHOBE KOTOPROIro
NPUCBAHBACTCA KPEAUTHBIH peHTHHT 3MuTeHTa. ba3oBsli ypoBeHb peliTHHra KOMMepuecKoro 0aHka, AeHCTBYIOLIEro TOJILKO

B Pecnybnuke Kazaxcran, — «bb-»,

yp{)BEHb IKOHOMHYECKHX PHCKOB B Kazaxcrane ocraercs BHICOKHM BCNIEACTBHE 3HAYHTENBHOTO OGCCHEHEHHH TEHTE B
asrycre 2015 r., oxugaemoro Hyaesoro pocra BBIT nubo HekoTOporo coxpalieHus toro nokasatens B 2016 r. B cBasm ¢
CHJIBHOH 3aBHCHMOCTBIO 3KOHOMHKH CTpaHbl 0T Hedsinoro cexropa. B 2017-2019 rr. Mt oxupaem HebonbLIOrO
9KOHOMHYECKOrO PocTa B pesyJibTate pocTa NoTpebnens 1 HeKOTOPOro BOCCTaHOBEHHS 00beMa MHBecTHUMH. [To Haluemy
MHenulo, ¢ 2011 r. axonomuka Kasaxcrana Haxoautcs B (haze KOPPEKLHH; IPH 3TOM YPOBEHb NPOOIEMHBIX H
PECTPYKTYPHPOBaHHBIX KPEIUTOB, & TAKKe PacXoioB Ha (OpMHPOBaHHE Pe3EPBOB B Ka3aXCTAHCKUX GaHKAX OCTAETCH CaMbIM
BBICOKHM cpeii GaHKOB CTpaH CONOCTaBUMOH PEHTHHIOBOH KaTeropuu. YuuThiBas GbICTPbIH POCT KPEAHTHLIX NopTdene
0aHKoB B MOC/CIHHE Iroibl H 3HAYHTENBHYH 0K KPEAHTOB, HOMHHHPOBAHHEBIX B HHOC‘TP&HHO[:] BaMKOTE H HE
ofecneyeHHbIX MEXaHH3MAaMH XeKHPOBAH HA, Mbl IPOrHO3HPYEM, UTO DAHKH CTONKHYTCS € PE3KHM POCTOM PAcXO/IOB Ha
(opmuposante pesepsos B 2016 r. ArpeccHBHBIE CTaH/APTHI aHieppaiiTuhira 6ankos, cnabas niarexHas KyabTypa i

HeHalIexKallee cobnoaeHHE NpHHLKMNA BEPXOBEHCTBA 3aK0Ha B CTPaHe TakoKe NMOBLILIAKOT YPOBEHL KPEAHTHOTO pHCKa.

¥YpoBeHs oTpacieBslX pHckoB B KazaxcraHe ocTaercs BHICOKHM IJIaBHBIM 00pa3oM B CBA3M ¢ YXy/AlLEHHEM NoKasaTtenel
(houaupopanns GaHKOBCKOH cHCTEMBI B oM. Mel oxuaaem, 4to B 2016 r. no-npexHeMy OyIeT 0TMEYATLCS PACXOsKIeH e
00beMa aKTHBOB M 0053aTELCTB B MHOCTPAHHOH BATIOTE C YHETOM BBICOKOTO YPOBHS I0/IAPU3ALHM AENO3UTOB, MBI TakKe
MPOrHO3HPYEM CHHIKCHHE HODMBI cﬁepe}xeuuﬁ H MOBLILIICHHE BOJATHIBHOCTH JENO3HTOB roCY 1apCTBEHHBIX KOMﬂaHHi:l,
HOPHAHYCCKHX H CIJHSH‘[CCKHX . [Mo HaleMy MHEHHID, OPrafHel, PErYIHPYHIIIHE JEATC/IBHOCTE 6&HKOBCKOI"0 CEKTOpa
Kasaxcrana, HEIOCTaTOUHO HE3aBMCHMBI M MOTYT OBITh TOJIBEPKEHBI NOJIMTHYECKOMY BIMAHMIO. HU3KkKe nokasarenu
NpHOBIILHOCTH OAHKOBCKOH CHCTEMBI, CKOPPEKTHPOBAHHLIE ¢ YHETOM PHCKOB, CKOPEE BCETO, NPOJ0IKAT YXYIATHCS B
2016 r. BcneACTBHE CHHKEHHS NIOKa3aTeNel MapikH, 4 TAKOKE POCTA PACXOI0B Ha (JOPMUPOBAHHE PE3EPBOB M NPHBJIEYEHHE

(poHaAMpOBaHHA.

Tabnuua 1

AO «bank LlentpKpeauT»: oCHOBHbIe noKkasarenu

Mo cocToaumio Ha 31 pekabpa

MIH TeHre 2016* 2015 2014 2013 2012
CKOpPEKTMPOBAHHDIE AKTUBbI 1312966 1439811 1104505 1091722 1085719
Kpeauts! knueHTam (GpyTTo) 946072 1039441 971931 972866 920 89

CHOPPEKTMPOBAHHLIA COBCTBEHHDIA KanUTan 92033 86322 84 927 85 368 84 988

OnepavmMoHHbIe A0X0ab! 23713 64 214 72286 60798 40833

HenpouexTHble pacxogs! 15058 28090 26142 29 468 26 900
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AO «Bank fenmpKpeoum» — Kpedummblit peiimihie

Tabnuua 1

AO «bauk LientpKpeauT»: ocHOBHbIE nokazaTtenu  (cont.)

Mo cocToaumio Ha 31 pexabps

MNH TeHre 2016* 2015 2014 2013 2012

[loxoab! OT OCHOBHOR AEATENLHOCTH 1093 4049 967 33 350

*Tlo cocTonHMIo Ha 30 MioHs,
Bu3nec-nosHuuA: nATLIH M0 00beMy akTHBOB Dank Pecnydankn Kazaxcran, xapakrepusylomuiics
HH3KHMH NOKa3aTe/siMH NPpUOBIILHOCTH
Haiua ouenka 6usnec-nosuuun AO «bank LenTpKpeauT» kak «yMepeHHO » N0 CpaBHEHHIO ¢ OM3HEC-TIO3HLHAMH IPYTHX
Gankos B GaHKOBCKHX CHCTeMaX, HMEIOLIHX TakoH e YPOBEHb 0TPAc/IeBOro pHcka, kak B Kaszaxcrane, 0Tpaxaer, ¢ OQHOH
CTOPOHBI, O4EHB cnabdble moKa3aTeau ﬂpHﬁb[HbHOCTH B MoChedHHE BOCEMB JIET, 4 € }Ip}'f{)ﬁ — MO-MPENKHEMY 3HAYHTEIBHYHD
PBEIHOYHYIO 100 (0k0/10 6% COBOKYIHOro KpeAuTHOro noprdens 6aHKoBCKOH cHcTeMbl M 7% PO3HUYHBIX JETIO3HTOB B
cepeaune 2016 r.), auBepcHpHUHPOBAHHLIH OH3HEC, OPHEHTHPOBAHHLIH Ha paloTy ¢ KOPNOPAaTHBHBIMH KIHEHTaMH,
NPeANpHATHAMMH MAJIOro H cpejiiero OH3Heca ¥ PO3HHYHBIMH KIIMEHTAMHM, a TAKIKE HATHYHE ONBITHOH YNpaBAeHYECKOH
xomanasl. B cepenune 2016 r. AO «bank HentpKpenut» 3anumano 5-e mecto B Kasaxcrane no pasmepy aktHog (1,3 TpnH

TeHre, Hax 3,8 Mapa 1om.).

BaHk yTBepaun HOBYHO cTpaTerdio paspuths Ha 2016-2020 rr., koTopyto paspaborana komnanus KPMG. B 2016-2017 rr.
AO «bank LlentpKpenut» nnasupyer crabHIH3HPOBATE AEATENLHOCTD 61aro1aps BHEAPEHHIO HOBOH MHDOPMALIHOHHON
CHCTEMbI M JlalIbHERIIErO Ypery IMpoBaHus NpobaeMHBIX aKTHBOB, HAKOMJIEHHBIX MOC/IE HECKOIBKUX JIET ObICTPOro pocTa B
neprona no 2008 r. Hauunas ¢ 2018 r. 6ank nnaHnpyeT pasBuBaThed Gonee GRICTPBIMH TEMIIAMH, HEM B CPEIHEM IO
6aHKOBCKOH cHcTeMe, YTOOb! YBEIHYHT PEIHOUHYIO JIONIO B CErMEHTE 00CTYKHBAHHS NPEANPHATHH MaNoro U CpeHero
OM3HECA M PO3HHYHBIX KIIHEHTOB, COXPaHHTh PHIHOYHYIO JIOJIIO B CEMMEHTE KOPIOPATHBHAIX KJIHEHTOB W YJIYYLIHTh

nokasare/im l'][JHG BIIBHOCTH.

o nawemy muenH0, 118 AO «bank LlentpKpenut» 6yaer 3aTpyAHUTEIBHO BOCCTAHOBUTH NOKA3aTeNH NPUOBIUILHOCTH H
YBEMHYHTL PLIHOYHYIO JOJI0 B TEKYLIEH YKOHOMHHECKOH CHTYALlHH, KOTOPasA XapakTepH3YEeTCs HH3KHMH TEMITaMH pocTa H
3HAUYUTE/ILHBIM CHHXEHHEM 0DMEHHOr0 Kypca TeHTe 3a npoweaunii roa. Tem He MeHee LeNeBble NOKa3aTe/
npubeuiHOCTH AO «Bank LientpKpenut» no-npexHeMy CyLIECTBEHHO HHJKE CPEIHHX nokasareneii no 6aHKoBeko#
cucreme (1,4% B nepsble nate Mecsues 2016 r.). [Tokaszarenu npubbUIBHOCTH HaHKa OCTABANHCH MUHHMATBHO
JOCTATOYHBIMU: B NIOCIEIHHE 5 eT peHTabenbHOCTh CpeIHHX aKTHBOB (return on average assets — ROAA) cocraemsina B
cpeanem 0,14%, uto HuKe nokasaTenell COMOCTABMMBIX KazaxcTaHCKHX 6ankoB (cM. auarpammy 1). Bank ne obecrnieuus
«pacuucTKy » 6ananca B nepuo/l ObICTPOro IKOHOMHYECKOTO POCTa, NocIe0BaBllki 3a kpusucom 2007-2008 rr., 1 He
NoJyyan 3HAYUTENBHOH NOLIEPHKKH KANWTaNa OT COOCTBEHHUKOB /18 NOJIEPIKAHUA JHHAMHKH KOMMepYecKo#H
JearensHocTH. Mbl 0%kuaaeM, 4ro o BTopom noayroauu 2016 r. w B 2017 r. nokasarenu npudelibHOCTH OanKa OT OCHOBHOH

AEATCNBEHOCTH OCTAHYTCA HEBBICOKHMH H 6)(}1}’T HEAOCTATOYHBIMH A4 YBEJIHYEHHA 3allaca Kanirana.
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A0 «Bank LlenmpKpedumy» — Kpedunibiii peiinunz

Nuarpamma 1

Kazaxcranckue Gauku, nmewume peitniru S&P Global Ratings: pexrabensHoctb
cpegunx akrneos g 2012-2015 rr.
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MEel oxuaaeM, uto B Onuxaimue asa roga AO «bank LentpKpeaur» coxpauuT cBou nosuiuy B ukcne 10 kpynneHimmx
Oankob KazaxcraHa u npoo/KUT NPUMEHATH OH3HEC-MOeIb KOMMeEpUeckoro OaHka. B 4acTHOCTH, Mbl 03KM/1aEM, YTO OH
Oy leT NoNEPKUBATE CHIIBHBIE MO3HLIMK B CErMeHTe 00CTyKUBAHH3 POSHHYHEIX KIHEHTOB. I1o cocToanuio na 31 mapra
2016 r. po3HHYHBIE KPEANTHI (I1aBHBEIM 00pa3oM KpeaHTsl, obecneueHHble HeIBIKHMOCTBIO) cocTaBnsinu 38% noproens, a
PO3HHYHBIE AENO3HTHI — 51%, 4TO Bbille NoKazaTenei GONBIUIMHCTBA APYTHX (PUHAHCOBBIX OPraHH3ALHE, BXOJAINX B
uucno 10 kpynuehmunx 6ankos B KazaxcTaHe M OpHEHTHPOBAHHBIX HA 0DCTYHHBAHHE KOPIIOPATHBHBIX KIHEHTOB. Ml

NO3HTHBHO OLIEHHBAEM 3TO ODCTOATENLCTBO € TOUKH 3pEHHA ,J],HBB]JCH[‘JI-{K&[IHH PHCKOB.

Yyacrue Kookmin Bank u Mexaynaponunoii ¢unancosoii kopnopauuu (M®K) B kamutane AO «bank LientpKpenut» (B
cepenuue 2016 r. — 41,9% u 10% akuuil COOTBETCTBEHHO) MO3UTHBHO MOBIHANO HA MPAKTHKY KOPIOPATHBHOTO
YTIPABJIEHHA H CHCTEMBI yTIpaBieHus puckamu, COBET JHPEKTOPOB COCTOMT M3 LIECTH YMIEHOB, /1BA U3 KOTOPbIX ObLIH
Hasznadensl Gankom Kookmin Bank, a eue oaun — no nivunatuse MOK. Bmecre ¢ Tem MenemxkMent AO «baHk
HentpKpeant» 1o pyKoBOACTEOM HHOCTPAHHBIX AKUMOHEPOB HE CMOT 0BECIEYHTh PECTPYKTYPH3aINI0 DH3HECa TAKUM
06pa3oM, 4ToObI NOBLICHTH NOKA3aTeH NPUOBLIBHOCTH 10 YPOBHS COMOCTABUMBIX DAHKOB. AKLMOHEPBI HE NPELOCTABIISIIHA

Ganky nopaepxiy B hopme KanuTana jis obecneyeHns pacluiperns 6usteca.
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AOQ «Bank HenmpKpeouny — Kpedummnblit peiimunz

Cocras ynpasnenueckoit komaniasl AO «bank LentpKpeauTs, B KoTOpy o BXoAAT rpaxaaHe Kaszaxcrana H MeHemKeps!
Kookmin Bank, ocrasancs craGHIbHBIM B nocieqHue HYeTbipe rojia, 00ecneynBas IpeeMcTBeHHOCTh cTpateriu. Onako, Ha
Hall B3rNsj, PyKOBOJACTBY OaHKa HE XBAaTacT AMHAMM3MA, KOTOPbIH Mbl OTMEYAEM ¥ PYKOBOACTBA [APYTHX Ka3aXCTAHCKHX

OaHKOB cpefiHeH BETHUHHBL.

Tabnuua 2

AO «Bank LlentpKpepu»: nokasarenu, xapaxkrepuaytouiue GuaHec-nosnyuio

Mo cocTonHuio Ha 31 pexabpa

% 2016* 2015 2014 2013 2012
CoBoKyTHbIe A0X0/AbI OT GHIHEC-HANPABNEHWA, MITH TeHre 23713 64 214 72 286 60 798 40 833
floxonb! OT KOMMEpHECckod GaHKOBCKOR AEATENBHOCTH | COBOKYMHbIE AOXOAbI OT HM (14.8) 62,6 793 1106
Bu3Hec-HanpasneH i

lloxoab! 0T POIHU4HOM BAHKOBCKOR AEATENEHOCTY | COBOKYNHBIE AOXOAbI OT HN {2.0) 429 343 25,5
Buanec-HanpasneHmi

TLoX0Ab! OT KOMMEPHECKOA M PO3HHYHON GAHKOBCKOR AERTENEHOCTH | COBOKYTHBIE HMN (16,8) 1054 1136 136,1
[OXOAbI OT BU3IHEC-HANPABNEHMA

MocpeAHUYECKKE YCIYTA | COBOKYNHBIE AOXOAB! OT DM3HEC-HANDABNEHWIA HM 120,0 (5.3) (16,7) (40.5)
Mpoure Aox0As! | COBOKYNHEIE AOXOALI OT GU3HEC-HANDABNEHMWA 100,0 (3.2) 0,1) 32 43
PexrabensHocTs cobeTeeHHoro kanuTana 24 22 12 (0,0 03

*TMo cocToaHuio Ha 30 wioHa. HIN - He npUMeHmo.

IMokazaTe/ s KAaNHTAJAH3IAUHH H NPAOLIIBHOCTH: «cJ1afbie» MOKa3aTe/IH KAaTHTAJIH3AUMH W NPHOLLILHOCTH
Hama onenka nokasateneii karmranusauud v npuosuibHOCTH AO «bank LlentpKpenur» kak «cnabeix» oTpaxaer Halue
MHEHHE O TOM, YTO N0Ka3aTeNH NPHObIIBHOCTH HEOCTATOYHBI /11 BOCCTAHOB/IEHHS 3aMacCOB KanuTana i obecrneyeHus
JlocTaTo4yHoi cnocobHocTH abcopOupoBath YOBITKM B Cllyuae YXyILICHHS Ka4yecTBa KPEJHTHOTO Moptdens, HecMOTps Ha
OYEHb HH3KHE [POTHO3ZHPY EMBIE TEMITEL POCTa AKTHBOB, B3BCHICHHBIX C YHETOM PHCKOB, B Onmuxakine JABa roaa. IMo namum
nporxosam, koadduunent RAC Hanka Gyaer ¢ 1ocTaTouHbIM 3amacoM npeesiiuats 3% B 2016-2017 rr. B nocneanue Tpu
rojia Mbl OTMEYa/IH HETATHBHYIO TEHACHLMIO H3MeHeHUs koabduurenta RAC: on cuusuncs ¢ 4,8% s konue 2012 r. po0 3,5%

B KoHLe 2015 r. BBUAY OTCYTCTBHS BIMBaHWH KarMTasia H HH3KOH NpHOBLIH.

INporuosupyemslii Hamu kodthduunest RAC Ha 2016-2017 rr. onpefensercs cieiy oUHMH JOMYeHHAMH:

® COKpalleHHe KpeauTHoro noprdens Ha 2% B 2016 r. u poct Ha yposHe a0 3% B 2017 r;

® OTCYTCTBHE BJIMBAHHH KaNHTana co CTOPOHEL aKUHOHEPORE,

® MHHHMaILHO JOCTATOYHEIC TOKa3aTe/H ﬂpHﬁb[HbHOCTH;

® CTOHMOCTB pHCKa — OK0JIO 2%, 4TO HH3KE CPEeHEero NMPOrHO3KWPYEMOro nokasarens no 6aHKoBcKoH cucreme (3%) U

OTpaxKacT HCBLICOKHE TEMIIBI POCTA AKTHBOB DaHka B MOCNEOHHE NATE JIET.

MEl He BKIIOUaeM B Halll pacdeT coBokynHoro kamvrana AO «bank LlentpKpenur» 10-nernue cyGopaHHHpOBaHHbIE
obnurauuu odbemoM 15 mapa tenre (50 MiH o), BeINyLIeHHbIE B OkTAOpe 2015 r., NOCKO/IBKY [0/1araeM, YTO OHH He

OTBEYAIOT ONpeneaeHH o cyOOpIMHHPOBAHHOTO A0/ra BEICOKOH HIH cpefHell kiaccHdHKaLUH, IPHHATOMY B Halued
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AO «Bauk IfenmpKpedumy — Kpeoummusiit peiimiunz

meToposoruu. Obauraiuu OsUiH pHobperens! rocyaapeTBeHHBIM AO « EAMHBIH HAKOMMTENBHBIH NEHCHOHHBIH doH

PecnyOauku Kaszaxctany.

B nHacrosutee spems AO «bank LieatpKpennT» BbinosiHseT Bce HOPMaTHBHBIE TPeGOBaHUS B OTHOLUIEHHH OCTATOYHOCTH
KanuTana: B cepeanne 2016 r. nokasarens AOCTATOYHOCTH KanuTala 1-ro ypoBHS B COOTBETCTBHH C MECTHBEIMH
pery/IATHBHBIMH TpeOOBaHHAMH cocTaBian 7,2%, 00uwii koadduienT focTaTouHocTH KanuTana (capital adequacy ratio —
CAR), paccunTaHHBIH 110 HALHOHAILHBIM CTaHAapTam Gyxrantepckoro yuera, — 13,7% (no cpaBHEHHIO ¢ MHHHMANBHBIMH
pEryNAaTHBHBIMH TpeGoBaHuAMH 5% H 7,5% cooTBeTCTBEHHO). BMEcTe ¢ TeM MBI CYMTAEM KauecTBO KarmTana OaHka
NOBOJIBHO HU3KHMM, MIOCKOIBKY KalMTa/l BKIIOYAET GOMBIIYIO N0 CyOOpIHHHPOBAHHBIX JAONTOBbIX 0013aTENBCTB H

HEZI0CTATOYEH /115 NOKPHITHS YOBITKOB B CIIy4ae CYIIECTBEHHOTO YXY/IIEHHs Ka4ecTBa KPeaHTHOro noprdens.

MBI 0TMEYaEM YpesBbIYaiHO HHU3KYIO BEPOATHOCTh TOTO, UTO B Gnmkaiiinne nBa roga nokasarenu npubsuibHoct AO «bank
HentpKpeaut» 0T 0CHOBHOI €sTENBHOCTH BEIPACTYT [0 YPOBHS, AEMOHCTPHPYEMOT0 CONOCTABUMBIMH DAHKAMH, HTO

00y CJIOBEHO YXY/LILIGHHEM YCIOBHIT OMepaliHOHHOM JIesTeNBHOCTH B Ka3axcTaHckoM BankoBckoM cextope. ITo Hamemy
MHEHHIO, HU3KHE TEMIIBI SKOHOMHYECKOro pocta B Kasaxcrane (cornacHo npornosam, poct BBIT cocrasut 0% 8 2016 1. 1
1,5% B 2017 r.), MoryT 00yCNOBHTE YXy/ILIEHHE [IEPCTIEKTHB BelleHHs GH3Heca, 0CI0KHHTE reHepHPOBaHHE HOBOTO OH3Heca

H NIPHBECTH K CHHMKEHHIO TOKa3aTeneH NpHObLUIBHOCTH BeeX KazaxcTaHckHx Oankos, Bkmovas AO «baunk LlentpKpenury.

B nocnennue Bocemb JIET MOKa3aTenH npHOBLILHOCTH 0aHKa 0CTaBaIuCh «ClabbIMHY, YTO 00YCIOB/IEHO 3aME/IEHHEM POCTa
skonomuicn Kasaxcrana, 0onee BRICOKHM ypoBHEM (JOPMHPOBAHHSA PE3EPBOB Ha MOTEPH MO KpeAuTaM, Gosiee HU3KHMH
NoKa3aTelaMH IPOLUEHTHOM Mapxku U fosee 3HauMTENLHOH 1016H HU3KON0XOAHBIX IMKBHAHBIX AKTHBOB, YEM Y
conoctasuMbix DaHkoB. B nepeom nonyroguu 2016 r. koaddunnent ROAA ocrasancs HeBbicokuM K coctanssii 0,17%. Mbt
IPOrHO3MPYEM JlalibHelllee CHIXKEHHE YHCTOH npoleHTHON Mapsku B 2016 r. 1o cpaBHenuio ¢ 2015 1. B cBs3u ¢
OrpaHH4YCHHBIMH BO3MOXKHOCTAMH ATIA poCTa, BEICOKHMH pacxojaMH Ha obecneveHune JHKBHAHOCTH B HAL(HOH ansHOH
BA/IIOTE B 1epBOM KkBaptase 2016 r. ¥ BEICOKHMH pacxojaMH Ha donaxposarie. Mbl 03KHIaEM HEKOTOPOrO BOCCTAHOBIIEHHS
atux nokasartenei B 2017 r. [Nokaszatenu unctoil npoueHtHoi Mapxu y AO «bank LlentpKpeant» nuxe, ueM y
CONOCTaBUMBIX OAHKOB cpelHeH BEHYHHBI, ¥ MHOTHX M3 KOTOPBIX OH COCTaBNseT 0Ko0 4-5% (cM. nuarpammy 2). 3to
00YCJIOBNEHO HE TO/ILKO OTHOCHTE/IBHO BBICOKOH NOJEH HU3KOJOXOAHBIX IMKBH/HBIX aKTHBOB Ha Danance Ganka, HO H TeM,
4TO [0/ YHCTOTO HAYHCAEHHOTr0, HO HE NOJIYYeHHOro npoueHTHoro goxona y AO «bauk LientpKpeanT» MoxeT ObiTh
BBILLUE, YeM Y JpYrHX Kasaxcranckux 6aHKOB cpelHero pasMepa. MBI NpOrHO3HpYeEM yBenuueHue pacxonoB AO «BaHk
LentpKpeauT» Ha GopMUpPOBAHHE PE3EPBOB, 4TO OYAET OTPAXKATH BOPACTAIOLLYIO JOJO TPOOIAEMHBIX KDEIHTOB (B MEHEE

6J'laml'lpHﬂTHOFl MaKpOCBKOHOMH'-ICCKO}‘:] CHTYAallHH H BCNIEACTBHE OEBAIBBAIIHH TCHTE B TEHEHHE TPOLULTIOTO ]"0,{[8.).
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AO «Bank HenmpKpeoumy — Kpeoummoiii peitmunz

Nwarpamma 2

KpynHele u cpegHne kazaxcraHckue 6aHKH: YUCTas NpoUeHTHan npubsins

7%

5,8%

8%

[asxHbie no cocTosHno Ha 1 aBrycta 2016 T.

Copyright ® 2016 by Standard & Poor's Financial Services LLC. All rights reserved.

Tabnuua 3

AO «bauk LlenTpKpeauT»: nokazatenu Kanutanuaunuu n npubLinbHOCTYH

Mo cocronHuio Ha 31 fexabpa

% 2016" 2015 2014 2013 2012
TMokasatent AOCTATOMHOCTH KANUTanNa 1-ro yposHA HIN 8,0 94 98 98
KoahhmuKeHT 0CTATOMHOCTH KANWTaNa, CKOPPEKTHPOBAHHEIRA ¢ y4eTom puckos (RAC), Ao HIC 35 42 47 48
Nonpasok Ha AWBepCHbMKaLKID

KoathehrumenT AOCTATOUHOCTH KANWTANA, CKOPPEKTHPOBAHHBIA ¢ Y4aToM pUCKoB (RAC), HIC 32 3.8 41 40
nocne Nonpaeok Ha AMBepcHdUKaLmio

CKOpPEeXTMPOBaHHBIA COBCTBEHHEIA KaNMTAN | CKOPPEKTMPOBAHHBIA COBOKYTIHBIA KanuTan 100,0 100,0 100,0 100,0 100,0
YKCThIA NPOLIEHTHBIA OX0A | ONEPALHOHHBIE A0X0ABI 51,2 70,2 64,2 58,7 477
KOMWCCHOHHBIE [OXOAbI [ ONEPaLUNOHHbIE A0X0Ab! 33,7 290 216 339 447
[loxonb! 0T ONepaLui, YYBCTBMTENLHBIX K KONEBAHUAM PuIHKA | ONEPALMOHHEIE AOXOAL! 15,0 03 8,1 74 1,2
HenpouexTHbie pacxofb! / onepauWoHHbIe A0X0Ab! 63,5 437 36,2 48,5 659
Yucran onepaLuoHHan npubsinie A0 (OPMUPOEAHUA PEIEPBOR / CPEAHME aKTHBbI 1.3 28 42 29 13

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 15 CEHTABPA 2016 . 9

1711082 | 300132818



AO «Bank HenmpKpeoumy — Kpeoumuuiil peimunz

Tabnuuya 3

AOQ «Bank LentpKpeaur»: nokasarenu kanutanusauuu u npubbinbHocTd  (cont.)

Mo cocrosuuio Ha 31 pexabps

% 2016* 2015 2014 2013 2012

JloXofibl OT OCHOBHOM AEATENLHOCTH | CPEAHME BKTMBLI MO YNPABNEHWEM 02 03 01 0,0 00

*To cocTosnmio Ha 30 woHA, HIM - He npumenmo. HIC - HecyulecTBeHHO.

Tabnuua 4

AO «Bank LientpKpeanT»: koadhduumenTs! KanuTana, CKOPPEKTUPOBAHHOTO C Y4ETOM PUCKOB

Basel Il: akTuEI, AKTHEBI, B2BELWEHHBIE C YHeTOM
AKTHBbI B3BewWeHHble ¢ Basel ll: cpenHuit puckor (RWA), no  CpefHWi nokasarent Beca pucka,
nop, Y4ETOM PHCKOB  NOKasarens peca meroponoruu S&P Global  paccumtanubii S&P Global Ratings,
MIH TeHre pHCKOM (RWA) pucka (RW), % Ratings %
KpeanTHBIR prek
KpeauTsl opratam Bnacti u 117 563 0 0 39678 M
CPeACTBa B LEHTPANLHOM
Gake
KpemmTs! (hMHaHCOBLIM 211 261 0 0 232498 110
OpraHMaaLmam
KpeauTol koMnaHusm 595 394 0 0 1202 981 202
KpeauTsl (hrandeckum nam 344 801 0 0 436 397 127
M3 Hux unoTeuHble KpeauThl 147 041 0 0 110 281 75
CexpiopuTi3auma® 0 0 0 0 0
Mpouue akTues! 235027 0 0 413 065 176
CoBOKYNHBIA KpEAUTHLIA puck 1 504 046 0 0 2324619 155
PhbIHOUHLIA pHCK
BriomeHna B akuung§ 676 0 0 7085 1044
PbIHO4HBIH PHCK TOPTOBOID - 0 - 0 -
noprcena
COBOKYNHBIR PbIHOYHBIA PHCK - 0 - 7055 -
Crpaxosoi puck
COBOKYMHbIH CTPAXOBOM PUCK - - - 0
OnepauroHHbIR pHCK
COBOKYNHbIH ONEPAUNOHHBIA - 0 - 135 536 -
puck
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AOQ «Bank fenmpKpeoumy — Kpeoumusiil pelimune

Tabnuua 4
AO «Bank LientpKpeauT»: koadhdmumenTh! KanuTana, CKOPPeKTUPOBAHHOTO C y4eToM puckoe  (cont.)
Basel Il: akTueb!, AKTHELI, B3BEWEHHLIE C Y4ETOM {lons kOppexTHPOBOK B aKTHBAX,
B3BELIEHHLIE C puckos (RWA), no B3BEWEHHbIX C Y4ETOM PUCKOB
YYETOM PHCHOB metoponorum S&P Global (RWA), no meToponorun S&P
MITH TeHre (RWA) Ratings Global Ratings, %
KoppexTHpOBKM Ha
AHBEpCUMKLI0
AKTMBBI, BIBBILEHHbIE C 0 2467 210 100
YHETOM DUCKOB, A0
KOpPPEXTUPOBOK Ha
AvBeEpCHbUKaLIMIO
MToro koppexTUpoBOK - 254 419 10
AKTHBBI, BIBEILEHHBIE © 0 2721629 10
Y4ETOM PHCKOB, NoCne
KOPPEKTHPOBOK HA
AnBEpCHUKALMIO
KoadpdbuumenT kanutana,
CKOPPEeKTHPOBAHHLIH C y4eToM
Kanwran 1-ro Kanwran 1-ro CoBOKYNHBIH PHCKOB, NO MeTogonoruk S&P
MITH TeHre YPOBHA ypoBHA, %  CKOPPEKTHPOBAHHLIA KanwTan Global Ratings, %
KoaddpmumeHT kanutana
KoadxbuumeHT kanurana ao 89172 8,0 86 322 35
KOPPEKTHPOBOK
KoadxhuimeHT kanutana 89172 8,0 86 322 32
nocne KoppexTHpoBoKT

*CexbiOpHTHINPOBAHHbIE BKTUBLI BT TPAHLLK, BEIMHTAEMBIE U3 PErYNATMBHOMD KanuTana. §BNOXeHNs B aKUWW ¥ aKTMBbI, BIBELLEHHDIE C YHETOM PUCKA, BRIKNIOT
MKUHODHTAPHOE YYacTHe B KanuTane (IMHAHCOBBIX MHCTUTYTOB. TBKMIOYAET KOPPEXTWPOBKM KANWTANA 1-r0 YPOBHA 1 AONONHKTENLHbIE 0BA3aTENBHLIE TPEBoBaHUA
(roathdpmumenTol unu Hanbasky Pillar 2). Wctounmkg: AaHHble GaHka no cocToaHmo Ha 31 nexabpa 2015 r., aanusie S&P Global Ratings.

To3uuus mo pHCKY: BO3MOXKHOE YBeJHUeHHE [0JH PECTPYKTYPHPOBAHHBIX # MPOoGJIeMHbIX KPEIUTOB B
ofmem ofbeme KpeIHTOB BCIEACTBHE YXY/ILICHHS JKOHOMHYECKOH CHTYaLHH

Mgl cunTaem nos3uumio no pucky AO «bank LentpKpenut» «yMepeHHOR» M0 CpaBHEHHIO ¢ AHATOTHYHBIMH MOKA3aTeNsAMH
6anKoB B DAHKOBCKHX CHCTEMaX, MMEIOIIHMX TAKOH e yPOBeHb OTPAacieBoro pHcka, kak B Kazaxcrane. B Haleii onenke Mbl
YUYHTBIBAEM 3HAYHTEILHYIO KOHIEHTPALHIO KPeAHTHOro nopTdens 6aHka Ha OTAENBHBIX KOHTPAreHTax K oTpacnsx, fonee
BLICOKHE, YeM Y JIPYTHX Ka3axXCTaHCKMX DaHKOB cpefHero pasmepa (3a HCKIIOUEHHEM PecTPYKTY pHPOBaHHEBIX DaHKOB),
NOKa3aTe/ii KPeIMTHBIX NOTEPh B MPOLUIOM, HAllIH MPOTHO3b! OTHOCHTEILHO YMEPEHHOTO YXY/ILEeHHA Ka4ecTBa akTHBOB B

Gamkaliline 1Ba rojia v HH3KHE TEMITb POCTa KPEAMTHOTO TIOPTdENs B NOC/IENHHE NATH NeT.

B yacTHOCTH, MBI OTMEYAEM BBICOKYH KOHLIEHTPALHKIO HA CEKTOPAX ONepalyii ¢ HeABUKUMOCTBIO M CTPOHTENBCTBA (32%
kpeauTHoro noprdens a 31 mapra 2016 r.). 52% noprdens NPenCTaBIEHO PO3HHYHBIM HIIOTEYHBIM KPEAHTOBAHHEM,
CBS3aHHBIM C DOJIEE HH3KHM YPOBHEM PHCKOB, OCTa/IbHAA YACTh I'[()])T(IJCJ'I?E NPHXOOHTCA HA KPEAHTOBAHHE CTPOHTEINLCTRA
KOMMEPUECKOH W HIIOH HEABHKHMOCTH, U1 KOTOPOro XapakTepeH fo/ee BLICOKHH YpoBeHb pickos. Bo Bpems

¢unancosoro kpusica 2007-2008 rr. B cexTope onepaiuii ¢ HeJIBHKHMOCTBIO H CTpoUTENLCTBa B Kazaxcrane oTmeyanuch
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AC «bank enmpKpeouny — Kpedummsiil peiimune

O4Y€Hb HH3KHE NMOKa3aTenH ﬂpHﬁBlJTbHOCTH; KpoMe Toro, 104 np06ne|\m bIX AKTHBOB B 3TOM CerMeHTe Obllla camoi
3HAYHTENbHOH. BOCCTAaHOB/IEHHE KAYECTRA AKTHBOB 3aHMET MHOTO BPEMEHH, W NEPCHEKTHBLL PA3BUTHA CEKTOPA OCTAOTCA

HEACHBIMH, TTIOCKO/IBKY LIEHBI HA HEBHKHMOCTE OCTAIOTCH HHXE MMKOBOro yposHsa 2007 r.

Konuenrpauus kpenurhoro noprens AO «bank LientpKpeanT» Ha 0TAeNbHBIX KOHTPATEHTAX COOTBETCTBYET NMOKA3ATEIAM
COTOCTaBHMBIX Ka3aXCTaHCKHX 0aHKoB: Mo AaHHEIM Ha 31 mapta 2016 r. Ha gomo 20 kpynHeHIIUX 3aeMIIHKOB NPHXOIHIOCH
3,3X COBOKYIHOr0 CKOPPEKTHPOBAHHOTO KarmuTana. BMecTe ¢ TeM MBI CHHTaEM 3TOT YPOBEHB BHICOKHM B MEKILY HAPOIHOM

KOHTEKCTE.

AO «Bank LlentpKpenuTt» HMeeT 0JHH W3 caMblX BBICOKHX NokasaTeliell 1poGieMHBIX KpeAHToB cpeid 10 kpynHeRIIHX
KazaxcTaHcKHX 6aHkoB (cM. guarpammy 3). [To JaHHBIM PEryIHpYIOLIEro oprala, o0bseM npobaeMHBIX KPeaHTOB
(npocpouenHsix Gonee yeM Ha 90 nHel), paccUHTaHHBIHA HAa OCHOBE HEKOHCONMAMPOBAHHBIX AaHHBIX, COKpaTHICcs 10 90
supa Tenre (9,8% cosokynHoro kpeauTHoro noptdens) Ha 1 asrycra 2016 r. no cpasHenuio ¢ 145 mapa tenre (16,3%) B
koHue 2013 r. B pe3ynbTare BOCCTAHOBAEHHS W CIUCAHKHS KPEIMTOB, raBHBIM 06pa3oM BBIIAHHBIX A0 KpH3uca 2008-2009
rr. [1o 3Tum xe npuurHam noas npodnemusix kpeautoB AO «bauk HentpKpenuT» coxkpatunacs o 14,6% na 31 mapta
2016 r. no cpapHenHI0 ¢ 17,1% B koHue 2015 r. 1 15,6% B koHue 2014 r. coracHo JaHHBIM KOHCOIHIHPOBAHHON

oryeTHocTH no MCPO.
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AO «Bank lfenmpKpeounm — Kpeoumnotil peiniinz

Ouarpamma 3
KpynHbie u cpegHue Kazaxcranckue baHkn: ypoBeHs NpobneMubixX KpeguToB
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fanHbie no cocToanmio Ha 1 agrycta 2016r.
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MEl nporHo3upyeM yMepeHHoe yXYAlIeHHE KaueCTBa KPEIHTOB, BEIAAHHBIX B MOCIEAHHE YeThIpe roaa (o HaluM
OXHAHHAM, YBENHYHTCS 00beM Kak npobIeMHBIX, TAK 1 PECTPYKTYPHPOBAHHBIX KPEIHTOB) KaK B Ka3aXCTAHCKO
GankoBckol cucteme, Tak 1 1 AO «bank LentpKpeaut» B 2016 1., uto GyaeT oTpaxaTh yXy/lIeHHe MEPCNEeKTHB pocTa

BBIT u pesxoe obecuenenue Tenre ¢ aBrycra 2015 r.

Cuuskaercs obecrneyeHHOCTb NPOGIEMHBIX KPEANTOB pesepBamMu (6e3 ydeTa pecTpyKTypPHPOBAHHBIX KPEAHTOB, Ha KOTOpbIE
npuxoHiocsk ewie 13% kpeauthHoro noprdens), cocrasnsiuas 75% no MC®O na 31 mapra 2016 r. Ml cuntaem 3toT
roKasartesib HU3KHM, NOckonbKy npubeins AQ «bank LlentpKpeanut» no gopmuposanis pe3epBoB HEAOCTATOYHO BBICOKA
JUIA CO3JIaHHsA JIOTO/IHMTEIIBHBIX PE3EPBOB, UTO NpeAcTaBaseT coboi akTop pHCKa B clydae yXyAlLeHHs okasarenei no
OJIHOMY H3 KpyNHeHIIHX KpeaHUToB. Mbl MPOrHO3HPYEM HEKOTOPOE KOHTPOAHPYEMOE YXY/LLIeHHE KayecTBa akTHBOR
HEKOTOPBIX 32EMILMKOB, HMEFOLLIHX BAIIOTHBIE KPeAUTh (23% kpeauTHoro noprdens Oanka va 31 mapra 2016 1.) B
Ommkaiime 12 Mecslles BCeNCTBHE AeBalILBALIHK TEHIe, OTMeYaeMoi ¢ asrycra 2015 r. Bmecte ¢ TeM GONIbIIMHCTBO
KOPNOPaTHBHEIX 32CMUIHKOR, HMCHMLUHX BAMMKOTHBIC KPEAHTEL, ABNAKTCA IKCNOPTEPAMH, NOATOMY JEBAlIbLBALIHA TEHTE

okazasia G1aronpUATHOE BAMAHKE HA X OH3HEC.
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AO «Bank IfenmpKpedumy» — KpeOumunblil peiimune

Ta6nuua 5

AO «bank LientpKpeauT»: nokazartenu, xapaktepuayiowue no3uLKio No pUcKy

Mo cocrosumio Ha 31 fexabpa

%o 2016 2015 2014 2013 2012
MPHPOCT KPEAMTOR KIMEHTOR (18,0) 6,9 0,1y 56 45
CymmapHan KOpPeKTUPOBKa Ha AMBEPCHDUKALIMIO | BXTMBLI, BIBELLEHHBIE C YYETOM DUCKOB, HIC 10,3 9,0 137 17.7
paccuMTaHHLIE Mo METOAONOMMK S&P, A0 KOPPEKTUPOBOK Ha AMBEPCHDMKALMIO

Oblwme aktes! Mo ynpasnexueM / COPPEKTHPOBaHHbIA COBCTBEHHBIA kKanuTan, pas 14,3 16,7 13.0 12,8 128
BHoBb CO3/@HHbIE PE3EPBb HA BOIMOMHLIE MOTEPH NO KPEAUTaM / CPEAHHE KPEAWTLI KNMEHTaM 14 28 4.5 3.1 15
YucTble CMCaHNE / CPEIHME KPEAMTLI KMMEHTAM 33 NepHoa HIC 41 9,2 (3.4} 0,0
Mpobnemuble akTuBb! (BPYTTO) / KDEAWTHI KMEHTAM + NPOY4AA HEABUMAMOCTL HM 171 15,6 19,4 97
Peaepsbl Ha NOTEPK NO KPEAUTaM | NpoBNEMHLIE aKTMBL! (BpYTTO) HM 85,0 98,1 1045 1541

Mo coctosmmo Ha 30 woHa. HIMN - He npuMermMo. H/C - HECYILBCTBEHHO.

PounaupoBaHHE H MHKBHIHOCTH: COOTBETCTBYIOT NOKA3ATE/IM COMOCTABHMBbIX Ka3aXCTAHCKHX HaHKOB
Hama ouenxa nokasareneii gonnuposanus AO «banx LlenTpKpeanT» kak «cpeliHuX» yUHThIBaeT (JOHANPOBAHHE 3a CUET
PO3HHYHBIX H KOPINOPATHBHBIX JIENO3HTOB U Gostee GnaronpusTHOE OTHOLIEHHE «0OILHH 00beM KpeauToB / 00Ul obbem
aeno3utosy» (85% B cepeanne 2016 r.), yem B cpeiHeM MO KazaxcTaHckoH OaHKoBeKko# cucteMe (95%). 3nauHTensHoe
PacXosKEHHE AKTHBOB K 00A3aTENbCTB B MHOCTPAHHOMN BAIIOTE COOTBETCTBYET CPEIHHM NOKA3aTe/IsiM GAHKOBCKOTO CEKTOpa
Kazaxcrana. Haia ouenka onpenensercs cpeauuM koddbuuuentom crabunstoro dunancuposanna AO «bank

LlentpKpenut» 3a nocnepnue 5 ner, paccuntanHeiM ananutHkaMu S&P Global Ratings, xotopetii coctasnser 118%.

B cepennne 2016 r. 1eNo3uTHl KIMEHTOB SBIATHCH OCHOBHBIM HCTOUHHKOM (onaupoBanus AO «bank LentpKpenut» (81%
COBOKYIIHBIX 00A3aTeIILCTB), YTO COOTBETCTBYET NOKA3aTesM APYTHX Ka3axcTaHckHX DaHkoB cpennedi BenuunHbl. Oxomno
M0JIOBHHBI JIENIO3MTOB NPHXOAKIIOCE Ha JENO3UTHI PH3HYECKHX JIHLL, YTO GOJIbLIE, YEM ¥ CONOCTABHMBIX Ka3aXCTAHCKUX
6ankoB. HecMOTpa Ha TO 4TO po3HHYHBIE Aeno3nTel B Kazaxcrane conpsokeHbl ¢ 00/1ee BBICOKHMH pacxofaMy W B DonbLuei
CTENEHH YyBCTBHTE/BHBI K (JAKTOPY JOBEPHS KJIHEHTOB, YeEM KOPIIOPATHBHEIE JEMIO3HThI, MBI CHHTAEM COANAHCHPOBAHHOE
COOTHOLIEHHE POIHHYHBIX H KOPIIOPATHBHBIX JETIO3UTOB MO3HTHBHBIM (AKTOPOM C TOYKH 3PEHHS AMBEPCHHKALNH

pecypcHoit 6asbl.

BBuay TeHAeHUHH KOHBEPTHPOBATH JEMO3HTHI B TeHTe (rIaBHBIM 06pa3oM po3HHYHBIE) B Aen03KTH B gosutapax CIIA,
KOTOpas oTMeuanack B fankoBekoM cextope Kasaxcrana ¢ 2014 r. go nepsoro ksaprana 2016 r. u 6s11a BeI3BaHa
obecueHEHHEM HAUHMOHANBHOH BAMIOTHI, O BAMIOTHEIX Aeno3uToB B AQ «bank LentpKpenut» cocraensana 64% na 1
utoHdA 2016 r., 4TO COOTBETCTBYET CpeAHEMY NMOKa3zaTemo 1o GaHkoBcKoH cucteme (60% Ha Ty ke aaty). B ¢BA3M € 9THM H B
COOTBETCTBHH C TeH,IlCHI.lHC‘ﬁ, KOTOpas 0TMEYaeTCH B DaHkoBCKOH CHCTEME, HECOBNAJCHHE BATHTHRIX AKTHBOB H
00s3aTENILCTB YBEMHYHIOCE: B KoHLEe 2015 r. BAIIOTHBIE akTHBBI OaHka cocTap/asany 508 Mapa TeHre, BatOTHLIE
obsazarenncTsa — 700 Mapa Tenre, bank XeKUPYET 3TO PACXOMKAEHHME NOCPEICTBOM ONEpalni «BAKOTHBIH CBONY €

Hauunonansnpivm Gankom Pecnybnnkn Kasaxcran oobemom 345 Man gonn. Cpok NeHCTBHSA BATIOTHBIX CBONOB 00beMom 130
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A0 «bank L{enmpKpedum» — Kpeoumnbli peiinne

MJH 101, HeTekaeT B ceHTabpe-texabpe 2016 r., 145 man aonn. — 8 2017 r., 70 man nonn, — B 2019 r. [lo cocrosnuio na

1 utonst 2016 r. GaHK HMEN OTKPHITYIO BAIIOTHYHO MO3KIHIO 00bemoM 2% kandTana.

Ha 31 mapra 2016 r. na nomo 20 kpynHeHIHX BKIATYHKOB NPUXOAWIOCH 0KoJo 18% COBOKYNHOTO MOPTQEns 1eno3HToB,
UTO OLIEHUBACTCA KaK aIEeKBATHEIA yPOBEHL H CYIUECTBEHHO Jyyllle NOKa3aTeNel conocraBuMblx 6aHkoB Grarogaps Gosee
BBICOKOH J10/1€ PO3HHUHBIX IETIO3UTOB; Takas KOHLEHTPallis OLlEHHBAETCA HaMHK Kak afekpatHas. Kak u y apyrux
Ka3aXCTAHCKHX CPEIHHX H KPYNHBIX OaHKOB, B UMCNO ABaAUaTH kpynHeHwHx sknanunkos AO «bank LlentpKpenur»
BXOJAT NPEHMYILECTBEHHO OPraHH3allH, CBSI3aHHbIE C FOCYAAPCTBOM, NEHCHOHHbIE QOHIBI H COCTOATENBHEIE K/IMEHTBI.

Taxas pecypcHas 0a3a OLIEHHBAETCH KaK OTHOCHTEIBHO CTabH/IbHAS.

Hama onenka nokasaresel JHKBUAHOCTH KaK «QIEKBaTHBIX» OTPAXKAET afleKBATHYIO 00 TMKBHAHBIX AKTHBOB (JEHEXHBIC
CpeficTBa H pe3epBhbl B LEHTPaNbHOM GaHke, KpeAUTh! DaHKaM CPOKOM MOTalieHHs 10 OHOTO roJa H IHKBHAHbIE LICHHbIE
Oymaru), kotopas B 2.6 pa3 npesbiiana 00seM 0053aTeNnsCTs CPOKOM noraiieHus B Gimkaiine 12 Mecsaues Mo CoCTOSAHHIO
Ha koHeu 2015 r. JlononHATENBHBIM HCTOYHHKOM JIHKBHAHOCTH SIBIAETCSA HEMOATBEPXKACHHAA KPEAHTHAS THHHS 00beMOoM
100 maH nona. or Kookmin Bank, npesocrasnennas B nostpe 2015 r. ua cpok o 12 mecsies. Hacko/ibko MBI TOHHMaeM, B

Hacrosuee spems AO «Bank LlentpKpenut» ee He ucnonbayer.

Jonr AO «bank HentpKpeauty» BKIIOYAET TONBKO IPHOPHTETHEIE Heobecnewennsle (2% obs3aTtenscts HaHka) U
cyOOpAMHHPOBaHHBIE OOMHTralMK B HAIIHOHAEHOI BamoTe (5%), kKoTopsle GBLIH ¢ 3anacoM obecneyeHbl JEHEeKHBIMH

CPeICTBAMH H APYIHMH JIMKBHIHBIMH aKTHBaMH Ha 0011yt0 cymmy 289 mupa Tenre no coctosuHio Ha 1 Hions 2016 r.

Tabnuua 6

AO «Bank LieHtpKpeauT»: nokazatenn doHaUpOBaHUA U NMNKBUOHOCTH

Mo coctonxmio Ha 31 pexabpa

% 2016* 2015 2014 2013 2012
Baaosbie aenoanTel / pecypckan baza 836 779 79,0 80,5 78,2
KpeauTel knMeHTam (HETTO) f BCETD Aeno3uTos 84,8 857 103,0 96,5 1006
KoatxbuLMEHT AONFOCPOYHOTO (DHHAHCHPOBAHUA 941 90,8 924 90,5 92,5
KoadhcpuumeHT crabunsHoro MHaHCUpOBaHUA HM 126,5 10,7 1124 1161
KpartkocpouHoe hHaHCHPOBaHKE, NPUBNEYEHHOE HA OTKPLITOM phiHKke / pecypeHan bala 64 97 8,2 10,3 8.1
LLnpokwit NoKa3aTeNk NAKBUAHLIX AKTMBOB | KPATKOCPOUHOE (PMHAHCMPOBAHKE, NPHENEYEHHOE HA 38 26 23 21 28
OTKPLITOM DBIHKE, pa3

UIMpokuid Noxa3aTent NUKBUAHBIX BKTBOB (HETTO) / KPaTKOCPOYHbIE AENO3NTHI KMEHTOB 276 26,0 153 19,8 226
KpatkocpouHoe (MHaHCHPOBaHKE, NPUBNEYEHHOE HA OTKPLITOM PhIHKE / COBOKYNHBIH 0GbEM 387 440 391 53,0 374
thMHaHCUPORAHKA, NPKUBNEYEHHOTD HA OTKPLITOM PhIHKE

Y3uui noKasaTen NUKBKAHBIX aKTHBOB / (MHAHCUPOBAHWE, NPUBREYEHHOE HA OTKPLITOM PbiHKE 77 50 36 24 8,2
33 TP MECALa, pa3

*Mo cocTosHui Ha 30 wioHA. HIT - He NpKMERUMO,
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AQ «bank LlenmpKpeoum» — Kpeoumnbii peimunez

Bremnas noaaepika: o1Ha A0NOJHHTENLHAS CTYNEHDb 32 CUET «YMepPeHHOoi) cHCTeMHOH 3HAYNMOCTH
Yuuteiad nosuunto AQ «baunk LlentpKpennt» kak naToro no BendyMHe akTHBOB KazaxcTaHckoro DaHka u ero
3HAUHTE/IBHYIO PIHOYHYIO J0/II0 B CErMEHTAX KPEHTOBAHMs M POSHHUYHBIX JEMO3HTOB, MBI NO1araeM, 4To HaHk
XapaKTepH3yeTCs «YMEPEHHOH » 3HAUMMOCTBIO /U1 GAHKOBCKOTO CEKTOPA H 9koHOMUKH KazaxcTtana u B ciyyae
HEOOXOIMMOCTH MOJKET MOYYHTh IKCTPAOPAMHAPHYIO MOUIEPXKKY OT rocyapersa. B cBA3u ¢ 9THM KpeaHTHBIH pelTHHD

OaHka Ha OJHY CTYTIEHb Bhillle ero oneHkd SACP,

Ec/ii Mbl IpHIEM K BBIBOLY O JanbHeHLIEM 3HAYHTENLHOM COKPAILeHHH peiHOYHOH aonu AO «Bbanxk LlentpKpeaut» B
CErMeHTEe PO3HHYHBIX JEMO3HTOB H B 00LIeM 00beMe aKTHBOB HaHKOBCKOH CHCTEMBL, TO Mbl MOKEM MEPECMOTPETE Hallly
OLIEHKY €ro 3Ha4YMMOCTH Juia GaHkoBeKo# cucrembl Kazaxcrana Ha «HM3KY1O» H yOparTh HanbaBKy B OJIHY CTYIEHb,

00y CIIOBIEHHYIO BO3MOXKHOCTBIO N0y 4eHHs YKCTPAOPAMHAPHOI MOIEPHKKH CO CTOPOHBI IOCY 1apCTBa.

Met cuuraem AO «bank LentpKpennt» nouepneit kommanueii Kookmin Bank, «ne uMeroueii ctpaternueckoi
3HauuMoCTH». HecMoTps Ha To, 4TO Mbl OLIEHHBaeM YPOBEHb ONEPALIHOHHON H CTPAaTeru4eckoit HHTerpautu Mexay AO
«bank LentpKpeant» u Kookmin Bank kak Huskuit, Kookmin Bank neMoHCTpHpyeT 3aHHTEPECOBAHHOCTL B PA3BHTHH
6usneca AO «bank LentpKpenuT», 0 MBI nonaraeM, 4T0 B cilyuae HeOOXOAHMOCTH OH MOXKET OKa3aTh (PHHAHCOBYIO
nouiepxKy loyepHemy Ganky. Bmecre ¢ TeM cTatyc GaHka B CTPYKType TpYNIbl MOJKeT ObITh NMoBbIlIeH, eciii Kookmin
Bank npuotperer konTponbhslit naker AO «bank LlenpKpeant» n Gyaer ykasslBaTh €ro nokasareny B

KQHCOJ HJ],I-{pOBaHHOFI OTYETHOCTH.

JonoanuTebHbIe peliTHHIOBbIE GaKTOPLI: OTCYTCTBYIOT

Ha pefitunr AO «bauk LentpKpenuT» He OKa3bIBAIOT BIHAHHA HHKAKKE JOMONHHTENbHbIE (hakTOpbl.

Kpurepun 1 ctatbi, HMelolliHe OTHOLIEHHE K TeMe My0/IHKALIHH

Kpurepuu

® Tabnuuel COOTBETCTBHH KPEIUTHEIX PEHTHHIOB M0 HALIHOHAIBHBIM H PETHOHATIBHBIM IIKalaM pelTHHraM 1o
MexnyHapoaHoi wkane S&P Global Ratings // 1 urons 2016 1,

e KpeauTHele peHTHHTH N0 HAUMOHAILHBIM H PErHOHANLHBLIM Likanam // 22 cenTadpsa 2014 r.

e MeTo0a0rHs NPUCBOEHUA PEATHHIOB rpynnaM opranusauuii // 19 nosbps 2013 r.

e KonuyecTBeHHbIE M0KA3aTENH, HCNOIB3YEMBIE TIPH IPHCBOEHHH PeHTHHTOB OaHKaM: METOA0N0THS U fomyiieHus // 17
wions 2013 r.

o [lepecMOTp OLLEHKH PHIHOYHOTO PHCKA B PAMKAaX CHCTEMBI Pacuera Kanurana, CKOPpeKTHPOBAHHOTO C YHeTOM pUCKOB // 22
uions 2012 r.

e IlpucBoeHHe peHTHHrOB DaHKaM: METOA0NOTHA U AonylueHus // 9 nosbpsa 2011 r.

e ['MOpHHbIE HHCTPYMEHTH! GAHKOBCKOTO KarmiTtana # cybopIHHHPOBAHHEIE JOJrOBbIe 00A3aTeNbCTBa O3 BO3MOXHOCTH
OTCPOUKH [LIATEKA: METONONOTHA H aonyiuexus // 29 supaps 2015 r.

e (OueHKM CTPAHOBBIX W OTPAC/EBbIX pHckoB batkoBckoro cextopa (BICRA): metononorus u fonyuiexus // 9 nosdps 2011
r.
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AO «Bank HenmpKpeoum» — Kpedumnbtil peitmune

e MeTo/10/10THA H HCXOIHbBIE JOTYIIEHHA, HCIOIb3yeMble JI/14 pacyeTa HaHkoBckoro kanuTana // 6 aexabps 2010 r.

o Kommepueckuit otuer I: 6anku // 23 mapra 2004 r.

Cratbh

e Peiitunrn 6ankos PecnyOnuku Kasaxcran // 30 mapra 2016 1.

bBa3oBLIf ypoBeHb peiTHHIa: MaTpuLa

OKOHOMHYECKHIH PHCK

Orpacnesoi puck 1 2 3 4 5 6 7 g 9 10
1 a a a bbb+ bbb+ bbb - = v
2 a a & bbb+ bbb bbb bbb- - - -
3 a a bbb+ bbb+ bbb  bbb- bbb- bb+ - -
4 bbb+ bbb+ bbb+ bbb bbb bbb- bb+ bb bb -
5 bbb+ bbb bbb bbb bbb- bbb~ bb+ bb bb- b+
6 bbb bbb  bbb- bbb- bbb- bb+ bb bb bbb+
7 - bbb-  bbb- bb+ bb+ bb  bb  bb- b+ b+
8 - - bb+ bb  bb  bb bbb+ b
9 - - - bb  bb- bb- b+ b+ b+ b
10 - - - - b+ b+ b+ b b b

KpeauTHile peittuHru (no cocTonHuto Ha 15 cenTabps 2016 r.)*

AO «Bank LientpKpegum

KpenuTHeIR peATUHr KoHTparexTa BICrabunbHbii/B
PeiTUHT N0 HAUMOHANLHOM LWKane kzBB+--/—
PeitvHr npuoputeTHoro HeobecneyenHoro gonra BB

WeTopHA NPHCBOGHHA KDEOMTHEIX PERTHHIOB

28.10.2015 BiCrabmnbHbin/B
29122011 B+CrabunsHuiiB
28.10.2015 PERTMHI NO HALWOHANLHOR LUKane kzBB+H-/~
29.12.2011 kzBBB/-/—-
CyBepeHHbIii peATHHT

Pecnybnuka Kasaxcran BBB-/HeratuBHbIHfA-3
PeiTHHF N0 HALMOHANSHOM WKane kzAAS--f--

“ECNW HE YHa3aHO MHOE, BCE PERTUHIM B OTYETE AaHbl N0 MEXLYHAPOAHOH wiane. KpeauTHele peirTuirn S&P Global Ratings no mexayHapoaHOoi Wwiane conocTasuMb
ANA paznuukblx cTpan. KpeauTHele pedtubrg S&P Global Ratings no HaumoHanbHOW LWKane WMEIOT OTHOLIEHWE K IMHTEHTaM W WX A0NroBbIM 0bA3aTenscTBam BHYTpH
KOHKDETHOM CTPaHL!. PEHTHHIA 3MHTEHTA W A0NTOBLIX 0BA3ATENBCTB MOTYT BRNIOYATH AONT, FAPAHTMPOBAHHbIA APYTOH OpraHU3alMed, a TAKE 4ONToBoE 00A3ATENLCTBO,

MMEIDILEE PEATMHT ¥ FAPaHTUPOBAHHOE IMMTEHTOM.

.ﬂononnurenbu bl KOHTaKTbI!

Financial Institutions Ratings Europe; FIG_Europe@spglobal.com
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Monudmkauua, obparHas paspabiorka, BOCNPOUIBEAEHHE WK PACTIDOCTPAHEHME KOHTEHTA (B TOM YMCNIE PEATHHIOB, PE3YNLTATOB KPEANTHOND aHanK3a, AaHHbIX O
KPEAMTOCNOCOGHOCTM, DLIEHOK, 3 TaioKe MOAENER, KOMMbIOTEPHbIX NPOTPAMM W WHBIX NPUMOKEHWA W BLIXOAHBIX AHHBIX, MOMYYEHHbIX Ha 0cHOBE KOHTEHTA) NOMHOCTLIO MM
YaCTHYHO — B KaKOA Bl TO HM BbiN0 opme 1 kakwmK Bkt TO Hi BbINo cnocoBamu, a Takke ero xpaHexne B Hazax AaHHbIX U NOUCKOBLIX cucTemax bea npeneapHTensHO
NONYHEHHOTO MMCLMEHHORO papewwenus Standard & Poor's Financial Services LLC, a part of McGraw Hill Financial unu ero cTpykTypHbix nofpasaenetui (smecte - S&P)
3anpeterbl. He3akoHHOE WM HECAHKLIMOHWPOBAHHOE WCNONb3oBaHKe KoHTEHTA 3anpelyero. Komnatus S&P u Heasucumele NpOBaAAEpL!, 8 TAKE MX AUPEKTOPa,
LOMKHOCTHBIE NAUA, AKUMOHEPLI, COTPY/IHUKA WNK areHTbl (anee — «CTopoHbl S&P») He rapaHTMpYIoT TONHOCTL, NONHOTY, CROEBPEMEHHOCT W NPUIOAHOCTL KoHTeHTa.
CropoHbl S&P He HeCYT OTBETCTBEHHOCTH HM 33 Kakue OWWEKW MW YMYILeHWA (N0 HEDCTOPOMHOCTA K APYrMX OBCTORTENLCTBAX) HEIABUCHMO OT MX MPHYMHBI, 33
MOCNEACTBUA MCNonbaosaHuA KOHTENTa, @ TAIKe 33 3allMTY M XpaHEHWe faHHbIX, BBEASHHbIX Nonbaosatenes. KoHTeHT NpeaocTaBnaercs Ha YCNOBKK «Kak ecTby.
CTOPOHbI S&P HE JAKOT HUKAKUX BEIPAXXEHHBIX MNK NOAPA3YMEBAEMBIX FTAPAHTWIA, B YACTHOCTMW (HO HE TOMBKO) FAPAHTMA COOTBETCTBMA
HA3ZHAYEHMIO UNW NPUrOAHOCTY K MCNONB3OBAHWIO B KAKMX-NWUBO WHbIX LEENSX, TAPAHTWIA OTCYTCTBUA NPOrPAMMHbBIX OLIMBOK M BEGEKTOB,
TAPAHTWIA BECNEPEEONHON PABOTH! KOHTEHTA U ETO COBMECTMMOCTY C NKOBLIMIA HABOPAMM AMMAPATHBIX WNKM NPOrPAMMHBIX YCTAHOBOK.
CropoHbl S&P Hu Npu Kakux 0BCTOATENBCTBAX HE HECYT OTBETCTBEHHOCTH 33 NPAMbIE, KOCBEHHDIE, CITyHaiHbIE, NPUCYXIAEMbIE B NOPSAINE HAKA3AHMS, KOMNEHCATOPHBIE,
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A0X0A1, YYLUEHHYIO BbIFOLY W CKPbITHIE MIAEPKKM UMK YORITKW, NPUYMHEHHBIE NO HEOCTOPOXHOCTH), CBAJAKHBIE C Kakkm Obl TO HA BeIND Mcnonbloeanmen KoHTenTa, — faxe
Gy Aay4n NpeaynpeniEHHbIMK O BOIMUKHOCTM TaKX NOCNIEACTEHA.

PeaynbTatsl KpeAWTHOrO aHaNK3a u ApYrvx BAA0B aHANN3A, BRNIYAA PERTUHIM W YTBEPHIEHWS, COAEpXaLLMecs B KOHTEHTE, NPeacTaBnsioT COGOR MHEHMA, Npuyem
MHEHWA Ha AaTy WX BLIDAKEHKA, W HE ABNAKTCA KOHCTaTauuel daxta, Miexus S&P, KCCnefoBanuA, W OLEHKa PEATHHTA (ONWCAHHbIE HYXE) HE ABNANTCA PEKOMEHAALMER
NOKYNaTh, YAEPXUBATL 0 NOTALIEHWA WNK NPOAABATL KaKWE-NWGO LieHHbIE ByMarn NUGO NPHHUMATE Kakke-NGD WHBECTULIMOHHBIE PEWEHHSA M HE KACaIDTCA BONPoca
NPUFOAHOCTH TOA MNK MHOM LieHHOW Bymark. S&P He obasyetca obHoBnATe KOHTEHT Nocne nybnuKalmMk B TOA WM KHOA hopme (Tom v wHom topmare). Monaratben Ha
KOHTEHT He CriefyeT, NOCKONLKY OH HE MOXKET 3aMEHWTh COBOM 3HaHMR, CNOCOBHOCTL CYXAEHWA M ONLIT NONL30BATENS, BT0 MEHEMKMEHTA, COTPYAHUKOB, KOHCYNLTAHTOB K
(M) KIMEHTOB BO BPEMSA NPUHATHS WHBECTULMOHHBIX M MHBIX GU3Hec-pewweHwi. S&P He BLINONHAET dyHKUWK MAYUMADHS MNK WHBECTMLMOHHOTD KOHCYNLTAHTa, 33
MCKTHOHEHMEN CTIY4aeB PErMCTPaLKK B Ka4ECTBE TakoBoro. S&P nonyyaet MHEBOPMALUMIO U3 MCTONHUKOB, ABNAIDLLMXCA, NO €10 MHEHWIO, HAAEXHBIMM, HO HE NPOBOJNT ayAuT
 He Beper Ha cebs 06A3aHHOCTL ND NPOBELEHKI0 BCECTOPOHHEI NPOBEPKIA WITH HE3ABMCUMON BEDUMKALIMK NONYAEMOI MHBDOPMALMA.

(o mepe Toro, KaK PerynipyIoLLMe OpraHbl NO3BONAKIT PEHTWHIOBOMY reHTCTBY B ONPEAENEHHBIX LENAX PErYNMPOBAHAA NOATBEPHAATE B OHOR IOPUCANKLIMK DEHTHHT,
NPUCBOEHHBIA B APYTOW HpUcaMKMM, S&P ocTasnaet a coboi Npaso NPUCEAMBATL, OT3bIBATL MMM NPUOCTAHABNKBATL TAKOE NOATBEPKAEHHE B NBOE BPEMA M N0 CBOEMY
yomoTpernio. CTopoHel S&P 0TkassiBaloTes 0T Kakux-nW6o 0BA3aTensCTs, Kak Obi TO HW BbiNo, BLITEKAIOWIMX W3 NPMCBOEHIMA, OT3bIBA MW NPUOCTAHOBNEHHA
NOATBEMKAEHNS PEATAHTA, 3 TAIOKE KAKOH-NWGO OTBETCTBRHHOCTM 3a MG YiLep6, 3aRBNEHHbIA, KaK NOHECEHHLIA B PEIYNbTATE YKA3aHHBIX JEHCTBMA.

HexoTopsie BUa AesTensHocTH BusHec-noapasgeneHii S&P ocylLecTBNAITCA Pa3ienbHo 4MA 0DECHBYEHUS MX HE3ABUCUMOCTH W 0BBEKTMBHOCTH. Mo3TOMY OaHM
Busnec-noapasnenenua S&P MoryT pacnonarat MH(opMaLUKen, KOTOPOR HeT y Apyrix Buanec-noapasaeneqwi. B S&P aedcTeyioT npasuna v npoueaypsi,
npefiHasHa4eHHbIe s obecnedeHun KoHMUASHLWANLHOCTH ONPEAENEHHOH HENYBNWIHOA KHCHOPMaLMK, NOMYYAEMOR B XOAE KAKAO0TD aHANKTHYECKOra NPoLecca.

S&P moXeT nony4ath BOHArPAKAEHHE 33 NPUCBOEHNE PEHTUHIOR W ONPEAENeHHbIe BUAb! KPEANTHOTO aHaNK3a. Kak NpasMno, OHO BbINNAYMBAETCA IMUTEHTAMU Wk
aHfieppaiTepamy LeHHbIx Gymar, a Takne JormkHMKamMK no obazatenbcTeam. S&P ocTaBnAeT 3a coboi NPaBo Ha PacnpOCTDaHEHWE CBOMX MHEHWIA W BHANUTHYECKHX
marepuance. MybnuuHble pedTHHM 1 aHanuTweckue matepuans S&P nybnukyiotcst Ha sef-caiTax — www.standardandpoors.com(aoctyn — Gecnnatblis), a Taike
www.ratingsdirect.com, www.globalcreditportal.com u www.spcapitaliq.com (ocTyn no NOANKCKE), HO MONYT PACTIPOCTPAHATLCA M APYTAMM CNOCODaMK, B TOM YKCNE Yepes
nybukauun S&P 1 HeaaucuMbIX AWCTPHOBIOTOPOB. [loNONHKUTENbHY!O WH(OPMALMI, KACAIOLLYKICA ONNATLI HALIMX PEATHHTOBBIX YCIYT, MOXHO NOMYYHTL NO afpecy:
www.standardandpoors.comfusratingsfees.
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Outlook: Stable

The stable outlook on Kazakhstan-based Bank CenterCredit JSC (BCC) reflects our expectation that BCC's
business and financial profiles will remain balanced at the current rating level over the next 12 months. We expect
the bank will maintain its market shares in loans and deposits and its moderate systemic importance in the Kazakh
banking system, but we do not expect any material improvement in its profitability as economic conditions remain
challenging in Kazakhstan.

We could take a negative rating action on BCC in the next 12 months if its provisions to address asset quality
deterioration put material pressure on the bank's capitalization, resulting in our forecast risk-adjusted capital (RAC)
ratio declining below 3%. An inability to manage a mismatch between foreign currency assets and liabilities,
prompting insufficient liquidity in Kazakhstani tenge, could also trigger a negative rating action in the next 12
months.

Upside potential is limited over the next 12-18 months. Indeed, such a move would necessitate substantial

strengthening of the bank's loss-absorption capacity, either through larger capital buffers or stronger bottom-line
earnings.

Rationale

Our ratings on BCC reflect its market position as the fifth-largest bank in Kazakhstan with good lending and funding
diversification among corporate and retail customers; its weak capitalization due to no shareholder Tier 1 capital
injections; poor track record of profitability in the past seven years; sizable single-name and construction and real
estate sector lending concentrations, and higher loan-loss experience than other medium-sized Kazakh banks,
excluding restructured banks. It also reflects its funding and liquidity ratios being in line with the Kazakh banking
system average. Our long-term counterparty credit rating on BCC is one notch higher than the bank's stand-alone
credit profile (SACP) of b-, reflecting our belief that it would likely receive support from the government if required due
to its moderate systemic importance for the Kazakh banking sector.

Anchor: ‘bb-' for commercial banks operating in Kazakhstan

Under our bank criteria, we use our Banking Industry Country Risk Assessment (BICRA) economic risk and industry
risk scores to determine a bank's anchor, the starting point in assigning an issuer credit rating. Our anchor for a
commercial bank operating only in Kazakhstan is bb-".

In our view, economic risks remain elevated in Kazakhstan due to the substantial depreciation of the tenge since
August 2015 and our expectation of stagnation in GDP growth or modest contraction in 2016 in view of the economy's
high dependence on the oil sector. For 2017-2019, we expect a moderate economic recovery as consumption and
investments pick up somewhat. In our opinion, Kazakhstan's economy has been in a "correction” phase since 2011,
during which banks' nonperforming loans, restructured loans, and credit costs remained higher than those of banks in
peer countries. Because Kazakh banks have exhibited rapid loan growth over the past few years and have a high share
of loans in foreign currencies to unhedged borrowers, we forecast that they will face increasing credit costs and
nonperforming loans in 2016. Other factors that intensify credit risk are the aggressive underwriting standards and the
country's weak payment culture and rule of law.
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Banking industry risks remain elevated in Kazakhstan, centered around the banking system's weakened funding profile.
We anticipate that tight tenge liquidity and a high asset-liability mismatch in foreign currencies will persist in 2016
because of the high level of deposit dollarization. We also expect to see a lower savings rate and higher deposit
volatility by state companies and corporate and retail depositors. We believe Kazakhstan's banking regulators lack
independence and could be subject to political interference. The system's low risk-adjusted profitability is likely to
decrease in 2016, hit by narrowing margins and elevated credit and funding costs.

Table 1

Bank CenterCredit JSC Key Figures

--Year-ended Dec. 31--

(Mil. KZT) 2016* 2015 2014 2013 2012
Adjusted assets 1,312,966 1,439,811 1,104,505 1,091,722 1,085,719
Customer loans (gross) 946,072 1,039,441 971,931 972,866 920,891
Adjusted common equity 92,033 86,322 84,927 85,368 84,988

Operating revenues 23,713 64,214 72,286 60,798 40,833
Noninterest expenses 15,058 28,090 26,142 29,468 26,900
Core earnings 1,093 4,049 967 313 350

*Data as of June 30. KZT--Kazakhstani tenge.

Business position: The fifth-largest domestic bank with low profitability

BCC's moderate business position, compared with other banks in systems with industry risk similar to Kazakhstan's,
balances its track record of very low profitability over the past eight years with a still-sizable market share of about 6%
of total loans and 7% of retail deposits as of mid-year 20186, a diversified business of serving corporate, small and
midsize enterprises (SME), and retail clients, and an experienced management team. BCC was the fifth-largest bank in
Kazakhstan with total assets of Kazakhstani tenge (KZT) 1.3 trillion (US$3.8 billion) as of mid-year 2016.

The bank has adopted a new strategy for 2016-2020, developed by KPMG. In 2016-2017, the bank plans to stabilize its
operations through the adoption of a new IT system and further recovery of the problem assets generated following its
years of aggressive expansion before 2008. From 2018, the bank plans to grow more aggressively than the system
average to increase its market share in the SME and retail segments, to maintain its market share in the corporate
segment, and to improve its profitability.

In our view, it will be a challenge for BCC to restore profitability and gain market share in the current slow-growth
environment, with significant tenge depreciation over the past one year. Nevertheless, BCC's profitability targets are
still significantly below the banking system average of 1.4% in the first five months of 2016. BCC's profitability has
remained marginal, with return on average assets (ROAA) averaging 0.14% in the past five years, and compares poorly
with domestic peers (see chart 1). The bank did not clean up its balance sheet in the years of rapid economic
expansion following the 2007-2008 crisis and did not receive strong capital support from owners to maintain
commercial dynamism. In the second half of 2016-2017, we expect BCC's core banking profitability will remain equally
modest and insufficient to rebuild capital buffers.
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Chart 1

Rated Kazakh Banks' Return On Average Assets For 2012-2015
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We expect the bank will retain its position among the top 10 Kazakh banks over the next two years while maintaining
its commercial banking business model. In particular, we expect the retail franchise will remain strong. Retail loans
(predominantly secured by real estate) and retail deposits accounted for 38% and 51%, respectively, of total loans and
deposits as of March 31, 2016, a higher share than at most of the other top-10 banks in Kazakhstan, which are
corporate-oriented. We view this positively in terms of risk diversification.

The involvement of Kookmin Bank and International Finance Corp., which respectively owned 41.9% and 10% of
BCC's share capital as of mid-year 2016, has strengthened the bank's corporate governance and its risk management
systems. Of six supervisory board directors, two are appointed by Kookmin Bank. Also, an independent director is
appointed by International Finance Corp. However, the bank's management, under the direction of the foreign
shareholders, has been unable to turn the bank around to raise its profitability to peers' levels. The shareholders have
provided no capital support to accompany commercial expansion.

BCC's management team, which consists of Kazakh nationals and Kookmin Bank managers, has been stable in
composition over the past four years, providing continuity in strategy. However, in our view, the team lacks the
dynamism we see at other midsize Kazakh banks.
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Table 2

Bank CenterCredit JSC Business Position

--Year-ended Dec. 31--

(%) 2016* 2015 2014 2013 2012
Total revenues from business line (mil. KZT) 23,713 64,214 72,286 60,798 40,833
Commercial banking/total revenues from business line N/A  (14.8) 62.6 79.3 1108
Retail banking/total revenues from business line N/A (2.0) 429 343 25.5
Commercial & retail banking/total revenues from business line N/A  (16.8) 105.4 113.6 136.1
Agency services/total revenues from business line N/A 1200 (5.3) (16.7)  (40.5)
Other revenues/total revenues from business line 100.0 (3.2) (0.1) 3.2 4.3
Return on equity 24 2.2 1.2 (0.0) 0.3

*Data as of June 30. N/A--Not applicable. KZT--Kazakhstani tenge.

Capital and earnings: Weak capitalization and profitability

Our assessment of BCC's capital and earnings as weak reflects that its earnings are insufficient to rebuild historically
low capital levels and provide sufficient loss absorption capacity if loan portfolio quality deteriorates. This is despite
the very low growth we expect in risk-weighted assets in the next two years. We project that BCC's risk-adjusted
capital (RAC) ratio will remain comfortably above 3% in 2016-2017. We have observed a negative trend in BCC's RAC
ratio over the past three years; it fell to 3.5% at year-end 2015 from 4.8% at year-end 2012 due to no fresh capital
injections and low earning contribution.

Our forecast RAC ratio for BCC in 2016-2017 is based on the following assumptions:

e Loans contraction by 2% in 2106 and growth up to 3% in 2017.

e No injections of common equity from shareholders.

e Marginal profitability.

o Cost of risk of about 2%, below the forecast system average of 3%, reflecting the bank's limited balance sheet
growth over the past five years.

We do not include the bank's KZT15 billion (US$50 million) 10-year subordinated bonds issued in October 2015 in our
calculation of total adjusted capital because we consider they do not have any equity content under our criteria. The

bonds were bought by the government-controlled Single Accumulative Pension Fund of Kazakhstan.

BCC currently meets all regulatory requirements for capital adequacy and reported a Tier 1 ratio of 7.2% and a total
capital adequacy ratio of 13.7% under local regulatory standards at mid-year 2016, compared with required minimums
of 5% and 7.5%. However, we consider the bank's quality of capital to be rather weak because it includes a large

amount of subordinated debt, and not sufficient to withstand significant deterioration in the loan portfolio's quality.

We think it is highly unlikely that BCC's core profitability will increase to that of peers within the next two years, due to
difficult operating conditions in the Kazakh banking sector. The low economic growth environment in Kazakhstan, with
GDP growth forecast at 0% in 2016 and 1.5% in 2017, has likely reduced business prospects, new business generation,
and profitability for all Kazakh banks, including BCC.

The bank's core profitability has been weak over the past eight years, hampered by slower growth, higher credit costs,

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT SEPTEMBER 15, 2016 6

1710883 | 300132618



Bank CenterCredit [SC

lower interest margins, and a higher share of low-income liquid assets than its peers. In the first half of 2016, ROAA
remained marginal at 0.17%. We expect a contraction in the net interest margin in 2016 compared to 2015 due to
limited growth opportunities, high costs to obtain tenge liquidity in the first quarter 2016, and high funding costs. We
expect some recovery in 2017. BCC's net interest margin compares poorly with those of its peers--other midsize
banks--many of which report net interest margins of about 4%-5% (see chart 2). This implies not only that BCC has a
relatively high share of low revenue generating liquid assets on its balance sheet, but also that it may have a higher
share of net interest income accrued and not received in cash. We expect provisioning expenses will increase,
reflecting our expectation of rising nonperforming loans under the less favorable macroeconomic environment and
due to tenge depreciation over the past year.

Chart 2
Net Interest Margin For Large And Midsized Kazakh Banks
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Table 3

Bank CenterCredit JSC Capital And Earnings

--Year-ended Dec. 31--

(%) 2016* 2015 2014 2013 2012

Tier 1 capital ratio N/A 8.0 9.4 9.8 9.8

S&P Global Ratings RAC ratio before diversification N.M. 35 4.2 4.7 48

S&P Global Ratings RAC ratio after diversification N.M. 32 38 4.1 4.0
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Table 3

Bank CenterCredit JSC Capital And Earnings (cont.)

--Year-ended Dec. 31--

(%) 2016* 2015 2014 2013 2012
Adjusted common equity/total adjusted capital 100.0 100.0 100.0 100.0 100.0
Net interest income/operating revenues 51.2 70.2 64.2 58.7 47.7
Fee income/operating revenues 33.7 29.0 276 33.9 44.7
Market-sensitive income/operating revenues 15.0 0.3 8.1 7.4 112
Noninterest expenses/operating revenues 63.5 437 36.2 48.5 65.9
Preprovision operating income/average assets 1.3 28 42 29 13
Core earnings/average managed assets 0.2 0.3 0.1 0.0 0.0

*Data as of June 30. N/A--Not applicable. N.M.--Not meaningful.

Table 4

Bank CenterCredit JSC Risk-Adjusted Capital Framework Data

Bank CenterCredit JSC

Exposure at Average Basel I S&P Global Ratings Average S&P Global
(Mil. KZT) default Basel Il RWA RW (%) RWA Ratings RW (%)
Credit risk
Government and central 117,563 0 L] 39,678 34
banks
Institutions 211,261 0 [¢] 232,498 110
Corporate 595,394 0 0 1,202,981 202
Retail 344,801 1] 0 436,397 127
Of which mortgage 147,041 1] 0 110,281 75
Securitization* 0 0 0 0 0
Other assets 235,027 0 0 413,065 176
Total credit risk 1,504,046 0 [i] 2,324,619 155
Market risk
Equity in the banking book§ 676 0 0 7,065 1,044
Trading book market risk - - 0 -
Total market risk - 0 lad 7,055 =
Insurance risk
Total insurance risk -- - - 0 -
Operational risk
Total operational risk - 0 - 135,536 -
S&P Global Ratings % of S&P Global
(Mil, KZT) Basel II RWA RWA Ratings RWA
Diversification adjustments
RWA before diversification 0 2,467,210 100
Total adjustments to - 254,419 10
RWA
RWA after diversification 0 2,721,629 110
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Table 4

Bank CenterCredit JSC Risk-Adjusted Capital Framework Data (cont.)

Tier 1 Total adjusted S&P Global Ratings
(Mil. KZT) capital Tier 1 ratio (%) capital RAC ratio (%)
Capital ratio
Capital ratio before 89,172 8.0 86,322 3.5
adjustments
Capital ratio after 89,172 8.0 86,322 3.2

adjustmentst

*Securitization exposure includes the securitization tranches deducted from capital in the regulatory framework. §Exposure and Standard &
Poor's risk-weighted assets for equity in the banking book include minority equity holdings in financial institutions. TAdjustments to Tier 1 ratio
are additional regulatory requirements (e.g. transitional floor or Pillar 2 add-ons). RWA--Risk-weighted assets. RW—Risk weight.
RAC--Risk-adjusted capital. KZT--Kazakhstran tenge. Sources: Company data as of Dec. 31, 2015, Standard & Poor's.

Risk position: Expectation of growing restructured loans and NPLs due to weakened macroeconomic
environment

In our view, BCC's risk position is moderate compared with banks facing economic risk similar to Kazakhstan's. We
factor in sizable single-name and sector lending concentrations, higher loan-loss experience than other midsize Kazakh
banks, excluding restructured banks, our expectations of moderate asset quality deterioration in the next two years,
and low loan growth over the past five years.

In particular, we note BCC's high exposure to real estate and construction, at 32% of the total loan book on March 31,
2016. Of this exposure, 52% relates to the lower-risk retail mortgage portfolio with the rest being higher-risk
commercial and residential construction and real estate related loans. The real estate and construction sector
performed poorly in Kazakhstan during the 2007-2008 financial crisis and was one of the major drivers of the system's
nonperforming assets. The recovery process is lengthy and prospects are uncertain because real estate prices still
remain below their 2007 peak.

Individual loan concentrations at BCC are similar to peers’, with the top-20 exposures accounting for 3.3x
total-adjusted capital at March 31, 2016. We consider this to be high, however, in a global context.

BCC's level of NPLs is one of the highest among Kazakhstan's top 10 banks (see chart 3). According to regulatory data,
BCC's unconsolidated NPLs (loans past 90 days overdue) had declined to KZT90 billion (9.8% of total loans) as of Aug.
1, 2016, from KZT145 billion (16.3%) as of year-end 2013. This was achieved through recoveries and write-offs, mainly
related to the corporate loans generated before the 2008-2009 crisis. According to consolidated accounts prepared
under International Financial Reporting Standards (IFRS), BCC's NPLs decreased to 14.6% as of March 31, 2016 from
17.1% at year-end 2015 and 15.6% as of year-end 2014 for the same reasons.
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Chart 3

Nonperforming Loans For Large And Midsized Kazakh Banks
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We expect some moderate deterioration in the asset quality of loans disbursed in the past four years (growth both in
NPLs and restructured loans) in the Kazakh banking system and at BCC, in 2016, reflecting reduced GDP growth
prospects and the sharp tenge depreciation since August 2015.

BCC's provision coverage of NPLs, under IFRS, (excluding restructured loans, which accounted for an additional 13%
of total loans), was 75% as of March 31, 2016 and on a declining trend. We consider this low because the bank's
pre-provision earnings are not high enough to create more reserves, which is a risk in the event that one of the bank's
largest exposures deteriorates. We expect some manageable deterioration in asset quality of some loans in foreign
currencies (23% of total loans at March 31, 2016) in the next 12 months, due to tenge depreciation since August 2015.

Positively, the majority of corporate borrowers with loans in foreign currencies are exporters which benefited from
tenge devaluation.

Table 5

Bank CenterCredit JSC Risk Position

--Year-ended Dec. 31--

(%) 2016* 2015 2014 2013 2012
Growth in customer loans (18.0) 69  (0.1) 5.6 46
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Table 5

Bank CenterCredit JSC Risk Position (cont.)

--Year-ended Dec. 31--

(%) 2016* 2015 2014 2013 2012
Total diversification adjustment/S&P Global Ratings RWA before diversification ~ N.M. 10.3 9.0 137 177
Total managed assets/adjusted common equity (x) 143 167 130 128 128
New loan loss provisions/average customer loans 14 28 45 31 1.5
Net charge-offs/average customer loans N.M. 4.1 92  (34) 0.0
Gross nonperforming assets/customer loans + other real estate owned N/A 171 156 194 9.7
Loan loss reserves/gross nonperforming assets N/A 850 981 1045 154.1

*Data as of June 30. RWA--Risk-weighted assets. N/A--Not applicable. N.M.--Not meaningful.

Funding and liquidity: Profile in line with domestic peers

We consider BCC's funding to be average, reflecting funding by retail and corporate customer deposits and a stronger
loan-to-deposit ratio of 85% as of mid-year 2016 (compared to the Kazakh banking system average of 95%). A
significant mismatch of assets and liabilities in foreign currencies at BCC is in line with the average in the Kazakh
banking system. The bank's average stable funding ratio (as calculated by S&P Global Ratings) of 118% over the past
five years supports this assessment.

Customer deposits represented the largest funding source (81% of total liabilities), in line with other midsize Kazakh
banks as of mid-year 2016. About half of total deposits were retail deposits on the same date, a higher share than at
domestic peers. Although retail deposits are more expensive and confidence sensitive than corporate deposits in
Kazakhstan, we view a balanced profile of retail and corporate deposits as positive for funding diversification.

In line with the system trend of converting of tenge deposits--mostly retail--into dollar deposits from 2014 until
first-quarter 2016 (due to the tenge devaluation), BCC's foreign currency deposits accounted for 64% as of June 1,
2016 in line with the system average of 60% on the same date. As a result, and in line with the system trend, asset and
liability mismatch in foreign currency at BCC has increased with KZT508 billion of assets in foreign currency against
KZT700 billion in liabilities in foreign currency as of year-end 2015. The bank hedges its foreign currency mismatch
with the remaining $345 million in foreign currency swaps provided by the National Bank of Kazakhstan. Of these,
$130 million is expiring in September-December 2016, $145 million in 2017, and $70 million in 2019. Its open currency
position was short, at 2% of capital, as of June 1, 2016.

BCC's depositor concentration is adequate, with the top 20 depositors accounting for about 18% of total deposits on
March 31, 2016, which compares very favorably with the bank's peers due to a higher share of retail depositors. In line
with other mid-to-large Kazakh banks, deposits from state-related companies, pension funds, and high-net-worth
individuals account for the majority of the top 20 deposits and are considered to be relatively stable.

Our assessment of BCC's liquidity position as adequate reflects its adequate share of liquid assets (cash and reserves
held at the central bank, balances due from financial institutions under one year, and liquid securities), which cover
wholesale debt maturing in the next 12 months by 2.6x as of year-end 2015. An additional liquidity source is the
US$100 million uncommitted credit facility provided by Kookmin Bank in November 2015 for up to 12 months. We
understand that BCC is not using it currently.
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BCC has only domestic senior unsecured and subordinated bonds outstanding, accounting for 2% and 5% of liabilities,
which were amply covered by cash and other liquid assets totaling KZT289 billion as of July 1, 2016.

Table 6

Bank CenterCredit JSC Funding And Liquidity

--Year-ended Dec. 31--

(%) 2016* 2015 2014 2013 2012
Core deposits/funding base 83.6 77.9 79.0 80.5 78.2
Customer loans (net)/customer deposits 84.8 85.7 103.0 96.5 100.6
Long-term funding ratio 941 90.8 92.4 90.5 92.5
Stable funding ratio N/A 126.5 110.7 112.4 116.1
Short-term wholesale funding/funding base 6.4 9.7 8.2 10.3 8.1
Broad liquid assets/short-term wholesale funding (x) 38 2.6 23 2.1 2.8
Net broad liquid assets/short-term customer deposits 276 26.0 15.3 19.8 226
Short-term wholesale funding/total wholesale funding 38.7 44.0 39.1 53.0 374
Narrow liquid assets/3-month wholesale funding (x) 7.7 5.0 3.6 2.4 8.2

*Data as of June 30. N/A--Not applicable.

External support: Moderate systemic importance resulting in one notch of support

Given BCC's market position as the fifth-largest Kazakh bank by assets and its sizable market share in lending and
retail deposits, we consider the bank to have moderate systemic importance for the Kazakhstan banking sector and
economy. We believe it would likely receive extraordinary support from the government if required. Accordingly, the
issuer credit rating is one notch higher than the SACP to reflect potential extraordinary government support.

If we observe a sizable decline in BCC's market share in retail deposits and total assets, we would likely revise its

systemic importance to low and remove the notch of uplift we include for extraordinary government support.

We consider BCC to be a nonstrategic subsidiary of Kookmin Bank. Although we view the operational and strategic
alignment of BCC and Kookmin Bank as low, Kookmin Bank has demonstrated commitment to the development of
BCC and we believe it would likely provide some financial support to BCC if needed. However, we would consider

BCC's group status to be stronger if Kookmin Bank were to acquire a controlling stake in BCC and consolidated the
bank in its accounts.

Additional rating factors: None
No additional factors affect this rating,
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