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CoAepxaHhe

3arBneHre pykoBoAcrsa 06 orsercrBeHHocrr 3a noArcrost(y l,t yrsepx(AeHre
roAoBoi orHaHcoBofi oriie ocrr:ra nepron laxoHqrBlll,tic, 3l AAka6p,2013 r.
Orqer He3asrcrMoro ayArrcpa

foAoBar orHaHcoBas ofletHocrb 3a roll 3axoHqraurrc, 3t Aexa6p, 2013 r.t
Orqer o 0rHaHcoBoM noroxeH,tr,l

Or'rer o npla6h|,rxla y6blxax3a roA

Orqer o coBokynHoM AoxoAe 3a foA

Oirer o ABhxeHxx AeHexHbrx cpeAfis

orqer o6 ,{3MeHeHhnx B co6craeHHoM kenl,|Tare

nprMeqaHre x roAosoi OrHaHcoBot oI.'|ert{oc','
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3AtBIEH14E PyKOBOACTBA 06 OTBETCTBEHHOCTn 34 nOATOTOBKy l,t yTBEpxAEHl4E
ol4gAHcoBot oreETHocrx 3a ron, 3aKoH,{uB,rjror.r sia;As;, i;.",oaa

Hhxec'eAybqee 3anB,.eH',er Holopoe AorxHo paccMarpuBaT6ct coBMecrHo c onuca,,oeM o6r3aHHocreh He3aBtlcr4MhtxayA,lropos, coAepxaq,lMcr B npeacraBreHHoM orveTe He3aBucllMbrx ayA,lropoB, q4eraHo c qerbo pa3Qallhqe8a,oBeTcrBesHOCr ayArTOpOB x pyKosoAcrBa s oTHoueHu,l orHaHcosofi orrer*oarh ao ncatrc NvesTMENT GROUP){AareeO6uecrsol

Py{oBoAcrso AO (CAIFC INVESTMENT GROup, oTseqaeT 3a noAroroBky OxHaHcosofi oTeerHocl4, AocToBepHoorpaHaou{e, ao Bcex cylqecrBeHHb,x acne&r

mn*i:ri*"i*:#:T ilTJ#i "':::#,?:,T:?:?:"ff;HT";":,,ffi;:;:;#,.:"#",H;

npu noArorosl1e OrHaHcosoi or,{erHocna pyKoBoAcrco Hece, orsercraeHrocr6 3a:' Bbr6.p-raAnexaqux npuHqhnoB 6yx*rrepc*oro yqera ,, ax nocneAoBarerbHoe npkMeHeH ej. pa3pa6orry, BHeApeH,le , o6ecneqeHre OyHj{q,oHrrpoBaHrs 3ooeKrxsHoi r HaAexHo, cl4creMblBHyrpeHHero koHTporF B O6qecrBe;. nphMeHegr,e o60cHosaHHbtx oqeHok , IJdcqeroB:
' co6rpAeHr{e rpe60saH t Mcoo I pac*p6rrhe scex cyr.qecrseHHbrx orMoHeH!, or Mcoo BRoMMeHrapfi rx t{ OhHaHcosoi orverHosrh;! noArcroBKy OuHaHcoBoi orlrerHocl,1 c y,ieroM AonyqeHrr, 9ro

AenrerbHocr6 B o6o3pxMoM 6yAyqeM, 3a ,cr{rEqeHleM
HenpaBoMepHo,

PyfioBoAcrBo raHxe Hecer orBeTcrBe8HocTb sa:
' n-oaAepxaHre €xcTeMbt 6yxrarrepc*oro y.leTa, no3sorrDUlefi s ,o6ofi MoMeHT C A.CraroqHo, creneHb,oToqHocU noAroroaurb rrHoopMaqx|o o OxHaHcoBoM noroxeHh, 06u4ecTsa k o6ecneqhrb coorBercrare

efi HaHcoBoi orverHocr,a rpe6oBaHrrM MCOOj. BeAeHhe 6yxrarrepckoro ygera B coorBercr.814l1 c 3aHoHoAarerbcraoM pecny6rrKU Ra3axcraH fi MCOO;

:ilil:i:l:'": j:::"j::^::::i:::i"'""*, *r o6ecnerearn coxpaaro"'; ;;';;;; ;;;"'"",,T3paqeHrie 0aHroB MouleHHuqecradl1 npoqrx 3noynorpe6rexui.

HcoBat orqerHocrb 3a rop, 3aHoH,rusuluficx 31 AeKa6pF 2OI3 topa, 6bt^a yrsepHAeHa

8rr AO (CAtFC TNVESTMENT GROUp>

'\t?ri:i'-

O6LqecrBo 6yAer npoAorxar6 cBoo
cnyqaes/ (orAa rakoe aonyqeHue

6nriHa Ha3axcraH

^H111f1"..
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oTtET HE3AEIIC',|MOTO ayAa4TOPA
TOO (G-Global Company)

no onHaHcoaof, olr{erHoc
AO (CAIFC INVESTMENT GRoUP)

.J

-)

Ax4go8epaM AO (CA|FC TNVESTMENT GROUPD

Or'rer no O{fiaHcosot orqerHoc

Mbr nposen, ayArr nplrara€Mofi orHaHcoBoi orverHocr, Ao (cAtFc TNVESTMENT GROIJP), cocroriqe, x3

;;:;":3fl1'::"HH#l'"':"',H:13!1 ''3 ' ' "*"'" ;;;,;;';;;;',ui,"*i o,*"'" o.ouo*,n,o"
..*o,*,",,,;."""y*"""*";;;;,";;;:";"J_:il:'"7."#1"?ffiff1ffii:i::#"il""i,"nT;,.#i
npo,{ei norcHrrenbHoi rrHOopMaqr}r.

omBemcneeHHocm, py^oeodcmoo Ao <cAIFc IN1ESTMENT GROU\, 30 QuHoHcoayto omsenrocm.
PyxoBoAcrso O6r4efisa Hecer orBercrBeHHocrb 3a noAroros(y t AoeoBepHoe npeAcrasneHre AaHHo,Q,lHaHco'oi or'{er.ocrx s coorsercrsk, . Mer{AyHao"o*_, .,""o"p,"lr-Or"ji""roitr""rro"rr, 

" 
r"**" a"o6ecnegeHke crcreMht BH)"rpeHHero KoHTporF, Koropyo pyl{osoAcrBo o6r4ecraa c,ruraer BeooxoArMofi Am

;;f:";r"#g.r***t oFrerHocrx, He coAepxaqe,i cyqecrseH Hbrx .1cxa$("*r;, 
-"",.iu,1"",* 

"or"r"rr""r"o"
Om6e mcmoe H Ho cmb oyd u n oDa

ha^ura oraercraeH,ocr, 3ak r.oqaercr s abrpax{eHlr MHeth, no AaHHOfi ohHaHcoBoi o'rerHocru Ha ocHoBaHfi,,

l::i:t"H#J:JH'i[:1#:"1n"%:111' B coorse'craxu 
" 

,,4"*av""pog;";,-.,aHAap'a'h ayA,ra

:;ffi ::ff :i}:il1,"L",,._:#ffffi :,;::;:fi:ff ?::ilH;ffi frili':i"J:JT"T: fi ##;
Aynhr stnrc.raer B6rnorHeH',e npoqeAyp Anfl nony,{e,r' ayArropc*rrx aoKa3arerbc* no cyMMaM ,, packphrr}rrMrrH(popMaqhx B onHaHcoBoi orqerHocrr. B
oqeHky 

_p,4c,{oB 
cy, ecrBeHH6'x ;_";;;,;":?il*":#":f:i,#"il":"";flIj:-nj:ffl::i""#",,,";

llJllll;"lil,,"llX! 
"'"ffiJi.,1;"?; 

f1"" pasp_a6orx,, aye{ropc;-npiu"oyo, .oo,u"..,uro,q,,
ruvrs.ver.rr cn6ui,, i,il;;#fril'#:,T:ifi'":"',,1f#,"Ji:y,,fi[::H:_ili::iij?;.#i

AocroBepH6rM npeAcraBne8xeM Ao (cAtFc tNVEsTvetr c_nor.ie, ceoet 6niaxiluo'; iiourro"rr. oy.qrr r"**"B{nloqaer oqeH*y nprreMre'oc'r nprMe're'oi y,rerHoi norrrr..k , ;;";;;;;;;;;; pac,reruhrx oqeHo'qqeraHH6rx py'.oBoacrBoM o6qecr'a, a raKxe oqer*y o6,4ero npu4craare"rn-"-;;;";.;;;;'"*"rr"",r.

irl::11"]l 
qro noryqeHHEre HaM, ayArropcHhe Aora3arenbcraa, ,Brflorce AocraroqHbrMh n HaMex{aqrMr4rt, npeAocraBreHxr ocHoaur grn eupdxerr,rr naueroayArrropcxoroMHerm.

Oc]osoHue dnr abryo,<eHu, MHeHue c ozoaop1oMu

! no cocrosHr,lro Ha 31 Aeka6p, 2013
nposecr{ nepeoqeHky oro"*","""",* ,*"u.,,1,o,13 L:11:::.!T 2o12roaa o6qecrso He vMe,o ao3MoxHoc,
reHre rl 6s 02e rbrc r;Hre .;;';;';;";;;;;111xMe'oU{xxc' 

3 Han'q'1h A" npoAax' B pasMepe 64 8s6 r6tc'
pblHotrHblx qeH {nprMegaHxe ,1, nooo6"o,tno"u"t'uoi 

crohMocru' s cs{3u c orcyrctB'eM 
'efl{oAocrynHb,xorlerHocr,1 no cnpaBeAnhsoi ao"roar, ." 'ix,'ecr{qfi' ao,,xHbl 66h' 6b[6 orpaxeHbl s otaHaHcoso,

orqer'oc'i 13 "oq",*" ""p"""a,,"o; ;.","'"ffi:lT,ll,,:, Tff#ff X1H#J"""1ffi:Jftilffi1craHAapros oxHaHcoBoi or.rerHoc'r Ha crol4Molb 4,rra"coaiix *;pil;;;;; ";;^"".HaqeHHbrx 
a,,flpoAaxr, 3Ha9eHr1e kanrrara O6qecrsa.,.txcr

aexaopris,,,;;;;;x;"ft;ffi:?:'^_;H,1,'liffi;"H1"..:ifffi::#J:"Tffftff:ffi:;:,:L:i

ll^" Y:' * no,yqunh AocraroqHbx ayA ropcn4x aoxa3arer6cra s orHoueHhr cnpaseArrBor, crohMocr,{cneAy'oqkx rH'ecrrqri B kanxrare ppr.r4qec*fix_rlr4 He ,srrtolrlllxc, axqroHepHbtMq obqecrsa',l: 70%oiAonh npeAnprrruF Too <lteKapHF_KoHA4ran.xae €cLAtR,; 60%_ofi Ao;x np"anpri"rr" io,O carrc n""f r.t"r";Toov*oi Ao,'ta npeAnpvt 4e Too c.qtFc MET;t s 
', 

4_0yo Too (Ka3axnaHc*rro",ilrir#,"""-oi_r, 
" s cyM'e to424X ftrc,reHre no cocrorHr4o Ha 31 Aexa6p, 2013r l, 86 514 rblc.reHre no cocrorHho Ha 31 4eKa6p, 2012r,
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rantrhcb qacThro qlrcT6rx akrxBos 3n4

-"""--:;*.rumm ;fifl r iiihi:fr i,tl "?ff T:"f 
:T#::J,T"T.:TxT"TJ;

i1";:;;irH":::Xl;:::,";#:i*T':';i:::*:o 
o""''ii"i"ii, ,-i',"iJil': ff""ffi'-"#"|;l"i:,"I:

lli,:,Ti"11,;,ll|ilifll::: 
"*,"**_::.::_j:_,;#,",".;1",1"[1"f9;""."" 

or{eHo( rakhx

,"*4y *","oq,,,- .o;;;;;;;H,il:T_xil:"i:ll,;"xTj;jft;i#:H"il; #)il ilffiH::uo4ecrua, sOOeKr lra HarorooOnoxeu," i

t:j::1,,_*ijit*#;?#.):#J::#;J,*::iifi llffi :,^":il1i1*r#:#
MHeHUe c o1oeopKoMU

i.",#li]hlli#l;,i,i,, ;:ff;":::I -*"* dcnek,os. on,caHHbrx a naparca

:y-":'":i:,r ".n"*,",. 
q,".".iuo"-'":;1r:ff:Y;;::ff::lL,Th#.'li#1i:^liii,llillxLxl

tT-"niH"'::i_:.3JJ,T.n:" :::,*:',:ll;: riill,fi#*idtr';'ffiilH#f,lH,i;:l
nopazpod o npogux eonpocax, mpe6ytou4ux sHuMoHue
He Aenat orosopri, s HaLreM MHeHr, nk, .

,n,:xx jru:hi";irufttii;:ilfTfl',:xfiil.t;: j;il :"fl#ff;"i,s:_:iT",",;?
o cocToFHrtrc Ha 31 AeHa6p, ZOf: roaa. c

flltj#; fiff:*;i,rlii",i;;:id1T:i: !:::t:#,"_H#:,;#foar'r.,{a' 
B ce6s qeHHb,e

u,,,",,"" 
""""o-#^,i*TJ, 

'.":iJ,::fi",i :[xfl#,:,,:i#",;*:::;ffiTffi:,,X,-HT",fiJ
;11'JiJ_:t1i,_::::::, 3ru;:, ;:;m**:ilTi""il:#:".,Jil.:{:fiT:d:1T 6:l
;::;::#J;"",1","HX"1#; 

"np"o''!'""i"" 
o,***- l^i,""-""1J#::'*,'":1:f"" 

',-';""fifj
ayAur OuP'a{coBoi orverHoc o6lrecrse n^

i_,:Jj":T^ffi:[:Tj;jg,*:l;]i":i;dl!ffjj;fl:il:::1,."'J;:;1:e.a6p.2072,oaa,
ij", jl1l3t";"': ;; "o;o"*;'"":;"",.Tfi "Tffi Yi::t;""1j;'H;"#:::1" ;ffiflru:
ilffi;H,ffti;::;il1;-i1",,1"".i#*,,*"..bo,r'.crbrxak,Bos3nr4ri, .";^;;:,ff":"-:Hil#:;

pexrop

L7 anpehe ZOL4 roAa
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AO (CAIFC INVESTMENT GROUpD

oF{.r o 0nHaHcoBor{ noroxeH{r
no cocroFHr4lo Ha 31Aexa6pr 2013 r.
(cyMMbt a no6ruqor eblpot{eHu e md.seox nehre)
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. lpuM.
37 de4o6p,

20732.
37 dexo6p,

2072 e.

AeHex{HbtecpeAcrBa r rx3xBxBaIeHTbl

Tpe6oBaHtr nd ofiepaqtrM (o6parHoe pEnO)

l4HBecrfiqrr/ xMeou{recn B Han{ttr14 Arr npoAax,t
O14HaHcoabreaxrfiabt, orpaxaeMbte nocnpaBegrxsoi
crorMocr, 'rep$ npu66tnh ri y6b[x,
nHSecrrqr{u, B accoqthpoaaHH6te koMnaHrl14

KoMhccuoHshti AoxoA t{ nory,reHl,l!o
Tekyque ranoroBbre aRruBbl
OcHoBH6re cpeAclsa
neMareprla./t6Hbte axThabl

npoq,re akrlaB6t

llToro axT&Bbl

OTroxeHHhte Harof oa6te o6t3aTerbcrBa
OqeHogHhte o613arerbcrB;
O6r3arcnbcrsa nepeA 6oAxeroM no HanoraM
npoqxe o613arerbcrBa

l4Toro 0613arenbcraa
Kanrterl

YcraBHbli kanrira,
Pe3epB nepeoqeHxx ocHosHbtx cpeAcrs
PeepB nepeoqeH(u hHBecrxq,{ir 14Meoqxxcr s Harrqr,lh A,lt

Utqio Renfiah , o6A3are^bq9a

6

7

8

10

11

72

1,4

L6

17
18

19

x40 438

100000

402 506

158 112

25 369

74104

75 472
1272

264 035

t La2970

30 333

525731

340 235

11303

10 914

1408
72647-

279 629

1272200

17 725

224

1969
29 580

58115
18

2013
15 837
75 983

20 700 000
44 744

60 474

344 y2
1153 390

700 000
44 756

198 155

193 306

1 135 217

1142970 L 212200

riepacnpe
l4roro Jtz{tfia^

Myca6ae6o r,M,

z^" j"" {'".:")
/i t ArqrcHEpnrk q

gcatFc tllvE$Tllfrufr cltolJp"

-" osLLrrrso a"t

\:!" , ".'1",)z
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I OO (cAtFc tNvEsTM ENT GROUP,

-_l orqero np,6!|nnxtl ydbrrcx
_ I 3a rc& 3aEepurrsur n;c, 31 Aeka6p, 2013 r.

(cyMMu s noanuaox eupo,j<eHd o ndcauox neHze)

47 067
(9 601)

234
198 531

17 r7a

24 410

(s 2s2)

{10)

4 4!O

(9 816)

2L aS7

24494a
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KoMucct oHHUtAoxoA
KoMr,rcchoHfl bli pacxoA

' thcrbrfi npoqeHrHhri AoxoA (y66roll)
AoxoAht oT A14sr4AeHAos noryqeHHbtx
grcrar npr6bnb (y6btrox) orBbt6btrh, hHBefirqri,
xMeroq(xcr B Harfittrr,{ An, npoaaxu
9racrbrtAoxoA(pacxoA) noonepaq,lrMc(DhHaHcos6rMl,{
akruBaMh, orpaxaeM6rMtl no cnpaseA,Isoi croxMocrn
sepe3 np(66ub rry y66[or
npo'r h e 0rHarcoB6re AoxoAbr (pao(oAh|)
9rcrbre AoxoAU (pacxoA6, fl o O6lo.lepcHbtM (oHrpaKraM
tlhcr6ri (y6brrok) nph6bn6 no onepaqrirM c
IHOCIpaHHOi Bar|oTofi
npo,{he pacxoA6'

OnepaqroHHbte AoxoAbl
o6qhe r aAMhHycrparxsHbre pacxoAhl
npr6brrrb (y6b|Tox) Ao OopM]rposaHm pe3epBos no
coMHr{TerbHhtM aorraM r tHBecrrq B Ao'{epHEro

npli6burb Ao Harorco6roxeH|,t,
PacxoAu no Harory Ha nph6b,nb

npN6brrlb

n ped ce A d m et d II p d sn e H u E

ipuM, 2013 z, 2072 z,

50 623

113 223)
29r

83 157

157 207

29 492

9 348

72 4r5

(1600)
27 23a

354 948

2r
21.

22

23

24

23

26

28
29

27 (137 328)

217 620

l72S 760l

159188

2L7 620 159 188
27 44a

245 068
(1s28)

2073 z 2072 2
20

20
350,10 437,28
350,70 437,2A

HHaF (reHfe)

6::-1"4>/r,' 
^qxotsEPfu( 

:-s KofAMbl

$rFe lt]vE$Iililltr 6R0w

.; oEtrlloBo . ."/

a{;;,!:l
c.v.
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AO (CAIFC INVESIMENT GRoUpt

O er o cosokynHoM AoxoAe
3a roA, 3abepurBu Bficr 31Aeka6pr 2013 r.

.--t
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br e naonut4axabtpoweHbr e nucnuox neH.e)

npx6bhb (y66rroK) 3a onerHblt roa

npoqar coaokynHar npN6b|,b
npo'lufr coeoRynHblfi doxoA, nodndlaotqui nepeqldcau&uKortuu
e aocmoe npu6htnu unu ydbtmxq e nocneAybulux flepuoAox
y6b|TK4, nepeHeceHHbre Ha npu6hn6 un, y6bfoK la3 coBokynHot
nph6brnx npy npoAaxe (Hsecrlrqyt, r4Me|ou{xxcr An, npoAaxrl
143MeHeHrie cnpaBeAnkaol, clou Moclh kHsec-au\hi, yMeou.[,1xc, a
Harrq,r|4 Anf, npoaax|l
Br'lrHr4e Harota Ha nDr6btrb
qrcrbrt npoqt,lfi coBoxynHbtt AoxoA, noMexaqri
nepeMaca,tQl4xa!{rn a cocras npr6bhr,r rrh y6bFxa s
nocreAyx,t4Nx neproaax
npo'lufi cosoRynHbri doxo', Ee noArrerrduui
nepextaccuQuRdtluu e cocmag npudhtlu unu y6htmkd s
floueAy'ou,Ux nepuoAox
tl3MeHeHxe B pe3epBe nepeoqeH(n ocHosHbtx cpeAcrB
B4rrHhe Harora Ha npr6btnb
qxcbrt npoqht cosor{ynHiri AoxoA, rie noMexaqrfi
nepe|(,|accN0'rRaqrn s cocTas np|,|6bnr rn, y6btTr(a s
nocreAyroulrx neproAax
npoqar cosoxynHan npr6bhb (y6b|Tox)nocre Harora Ha
npx6bub

c6oRynHan npr6ruh (y6b|Tox)

2073 2. 2012..

245 068 157 660

l1s7 2441

1L94

18 368

(137 582)

69 587

(x8 se7)

50 990

t6
5 414

(s426)

112)

3 585

122s4)

1331

(137 594) 52 321

707 374 209 981.

. -i"

6i;::*-\< Ko.AMrl

tatfc tllEsnlll.ll6ll0|JP,'

4 AKU'OIEPHOE

:., o6lrracrEo . "o\"e..,^""r',"1

c.y.
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AO (CAIFC INVESTMENT GRoI,P,,
Orqer o ABrxentrH AeHexaEu cpeAcrB
ia ro!. rako8yBunrc, jl .qem6p,20ll ..
lcywht 6hatuu4d qdpMehdd ndcaau del?e)

't
a

AeHexfi bte noroxta or onepaqfioHHoi AerrerbHocrri
AoxoA Ao Harof oo6roxeHa,
KOppet(T,lpoBror:

lrcroe- }13MejleHre cnpaseAfllsoi crohMocr[ grHaHcoabrx axTraoB a

::::ll_"1"-n orpaxaeMhx no cnpaseAnrsoi .rorro.r, 
""p". 

npr6",r,
gricrafl npx6hn6 oT Bbt6btr&, ,HBeca\ufi, hMeEl4(xcf, B Harluy,tu AnA

PacxoAU no x3Hocy 
'r 

aMopTr3aqn,
ll4croe ,l3MeH,eHte B HaqrcreHHbjx npoqeHrHbtx poxoaax
JObtTOl{ oT Bbt6btTnn o6bekroB ocHosHbtx cpe4cls
yobrrHx accoqrrpoBaHHofi koMnaHur 3a nepxoA BraAeHa,
npoqhe (oppexralposklr Ha HeAeHe)*H6re crarb,l
ABNxeHre AeHexHbtx cpeAcrB or onepaqro8Hoi AerrelbHocfi Aol'3Me}|eHts onepaql,loHHblx axTrsos}l o6fi 3aTerbcTs

vl3MeHeHre oDepaqroHHbrx aHTriaoBl, o613arenbcra
{yBenx'reHre}/yMeHbueHke onepaqfi oHHhtx aKrnBoBj

cpeAcrsa B 6aHkax
4HSecrrquh, !,Meoql,{eca B Haru\Au MA npoaa}+;u
erHaHcoabte aKTllBSt, oTpaxaeMbte no
nph66rnb rrx v6brrox 

cnpaBeM'1Bot cror'lMocrh 'lepe3

Tpe60BaHrr noonepaq,lrM,,o6parHoe pEnO,,

l!-orieoafi6re 0rHaHcoBbre rHcrpyMeHrbr, nepeoqeH,laaeM6je
cnpaBeArrlBot clouMocrr.rep$ npx6bnb,rn, y6htror
KoM14ccl.loHHbli AoxoA k nory,leHr|o
Tpe6oBaHx, x 6|oA)+(ery no HaroraM
npo,ire al(Trabl

yse, x,r eHre/(yMeH b uresreJ o nepa qroi{ H htx obr3arenbcrs:
uileHo,tHbte o613arerhcrsa
O6r3arer6ciBa nepeA 6bAXeroM no HaroraM
npoqt]|e o613arenbcrBa

It4clar cyMMa AeHexHbrx cpeAcrs o, onepaqhoHHo, AeererbHocrq
4eHexthre noroi{1, or fi H Becrx qhoHHoi AerrenbHocrh

npro6pereHre ocHoBH 6rx cpeacrsqrcrar cyMMa A€He,|{H6tx cpeAcrB oT l'HsecrrqxoHHo, AerrerbHocrla
AeHexHbre norckx or CxHaHcosoi Aerren6Hocl,1
I roclynreSre AeHex{H6,X CpeafiB:

y SeIhqeH u e yclaaHoro KanrlTaIa
Bbr6h|Tre AeHexH btx cpeAcrs:

86rnratut AlaBrrAeHAoB

2073 e. 2072 z,

2L7 620 159188

1177 315t 72 AL8

173 927)

l7s7 2O7)

4 335

{1046}
(14066)

(1s3 024)

(33 982)

168 195
(x00 000)

(3 190)
146

(44 406)

206
1714O2)
349132
207 3a4

(1310)

(26 633)
7 848

(109)

1630
|'73172)

100 000
723 746

1729 231J

1277)
(137183)

(ss4)
7765
4 389

29 159

l7 o77) (4 681)
(7 O77l 1468L:l

l9O 2O2)

350 000

(3s9 800)qtrcrbre AeHexHbre noroxr/(pacxoAosaHqr) or qrHaHcoBoii AerrerbHoc
exfi brx cpeAcra ,' ,x sKBrsareHroa

190 202) (s 800)
11010S 14 678
30 333

140 438 30333

9EE5|e cpeAdsa |'| !x3xBrBa,eltrbt Ha Haqaro oflerHororleproaa
exlrbre cpeAcrBa x 

'rx 
oxBraaleHrd Ha SoHellorqeTHoro neproAa

fu#:n\
,$iic lli!ESt4.lEiiT c'icljp'

'. "i!,,,t'sJ!' .i\--" ,",//i:r"".,,,r',1

n pedcea dmetrb n po eneHu,

9/s2



Ao (CAIFC TNVESTMENT GRoUp,

oNer 06 ll3MeHeHn,x B cod
3a roA" 3aBepurs|!rncr 31Aexa6p,2013 i

l
l
-1
J

l
:

j
I

j

il
L.

ehtpoxeHh! e n6tc3.tox

uHae.nuqun, Hepd.npede-
uMe'ou4uxca e
Hatuquudnr dpuabt h

Ca,rbAo Ha Ol risap, 2013..
143MeHeH,1r B y'{entoi noruilaKe

'i,lcnpaBreHne 
ourx6ox

nepecarraBHoe carbAo
06qaf, cosot(ynHar npx66|nb,

s6rnrara arsrAeHAOB
CarbAo Ha 31Aexa6pn 2013 roAa

CarbAo Ha 0l FHBapr 2Ot2 r.
l43MeHeHrr a yqerHofi non,{Tr4ke
x xcnpaBreHrle otlr6oK
nepecqrraHHoe carbAo
O6u.{ar cosol{ynHar np146btnb,

npr6brrb3a roa
npogri coBokynHsri AoxoA 3a

Onepaqrt, c €o6crBeHH I Ka Mra,

Ha 31Aeka6ps 2012

700000 44756 198 155 193 305 L 136 2!7

700 000 44756 193 306 1136217

npx6bMb3a ror 
245 068 24s 068npo'Lri coBor{ynHbri AoxoA 3a roA \12! (137 681) (137 693)

ou, LO7 g75unepaq,{h c co6crseHH u t{3Mu

700 000 44 1tA 50 474
(s0 202)
348 L72

lso 2o2l
11S3 390

350 000 43 425 147165 395 445 935036

350 000 43 425 147 165 395 /t46 935036't
a 50 990 157 660 209 981

350 000

700 000

133r.

44 756

50990

198155

(3s9 800)

193 306

x57 660 157 660

52 32X

350 000

{3s9 800)

L L36 2L7

fs::::hz;' ' A{uuoHEPnr( i

'cutc ttrvitiiiitlt cnouP'

6 oLLllLarso . <0,

31",. " ..'r1"1

I
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AO (CAIFCTNVESTMENTGROUp)

nprMe'{aHi.rr x OrHascosot orcerHod!
3a rc& 3aBepurrsurrc, 31 Ae|a6p, 2013 r.
(cyMM a mo6tuqax eupdrkeHu e mucAcax neH.e)

1. OnrcaHrie AerTerbHocrr4 O6ueqrsa

Bhrnyc* OhHaHcoBoi o*er'ocr,4 ARu,loHeoHoro O6LqecrBa <CAtFC INVE'TMENT GROUp,, 3a roA, 3asepursl,llic,31Aeka6pr 2013 r.6bn yrsepxAeH npeAceAarereM t,pasreHre 17 aflpen,2014 roaa.

?!*:T.:"^ ..:g:ry"" Ha ocHoBaHrh peueHun yqpeA renbHoro co6paHffi aHqroHepos 06 o6pa3osaH ,iAo (CAIFC INVESTIVENT GRoUp) 10 Mae 1995 roAa tnporo*, runr Wpuar!ur;;;;;;";*1.
O6qecrso 3apen4crprpoBaHo B HaqecrBe x@rricrBypu4ero cy6bekra _ cBrAererbcrso o rocyAapcrBeHHoirepeperhcrpaqr6 ppkArn'reckoro rrqa cep r BNe06249860r18 Hor6p" zo11 roa" 

"n 
ir_rsto-01_Ao, BhrAaHovnpasneHreM ocrrqurl SocraHAhrxcKorc paioHd aenapraMesra ocrhqhu r. A 

^Marbt, 
Er4H g50740ao0547:. AaTa nep8uqHoi perucrpat\tltA 12 utoll|A IggS rcaa,. nepepefhcrpaq r O6qecrsa or 21 anpen, 2005 roAa AenapraMeHroM ocTuq ,t r_ ArMaTbr B cBF3r.t c143MeHeHreM ero lopr4argecHoro aApeca,

' nepeperhcrpaqxr o6qecrBa or x8 Hor6pn 2011 roAa aenapraMeHroM pcrrq l, r. ArMarbr a cBr3rl c,13MCHEHEM HA'MEHOBAH4,
Ao <cArFc TNVESTMENT GRour, . 

op'o""t*oro ,hqa c ao (o6xlecrBo cAlFc) Ha

2:yt'|e:ckt4l1 ! OakrxqecHrt aApec: pecny6rrHa Ka3axcraH,050013, r.ArMarbr, np. Arb-eapaor 19, AenoBofiqeHrp (HypnbrTayD. 6noH 16,4 ,ra}|{, oOxc 6.

AreHrcTBoM Pecny6nhkh l{a3axcTaH no craT,lcTl1(e 12 oru 1995 roAa O6qecrBy npncsoeH xoA norocyAapcrBeHHoMy knaccu0x(aropy OKnO 30591333.

CBr4AererhcrBo HanorcnraTerbulrl*a pecny6nu*r lh3axcraH cepuu 60 Nq 0000217 oT 18 Hoe'ps 2011 roAa,BbrAaHHoe HaroroBbrM ynpaBreHxeM no EocraHAb lcKoMy pa;oHy r. ArMarbt, no,qr""prlquua ,o"y4rparu"""yoperrcrpaqup . O6qecTsa s ka,.lecrBe Hanorcnrarenbqxka c 31 Mapra 2001 roAa c nprcBoeHreMPHH 600200082426.

CB Aererbcr.o o nocraHoske Ha y,ler no Harory Ha Ao6asneHHyo cro Mocrb cep,t6 60001 Na 0028652 oT 30
:_"::'D] ]9t rcAa, sbrAaHHoe HaroroB6rM ynpaBreHreM no EocraHAbrr(c(oMy paioHy r. A,Mar6r, noArBepRAaerrocyaap,cBeHHyo pefhcrpaq lo o6qecrBa B Ha,{ecrBe nnarerhqrka Hanora Ha Ao6aBreHHyro crohMocrh c 1qHBapF 2002 rcaa_

::.:_1oB 
Hrl,1 nxqeH3'411 KoMrrera no noHrporlo r4 HaA3opy OrraHcosoro pbrHka u O HaHcosbrx opra8rl3aqrraHaquoHanbHoro EaH{a pecny6rrkx Ka3axcraH or 1 6espa^A 2o.!2 ,oo. ., i,n a.r.r.riolq, o6u{ecr6o snpaeeocyqecrBnFrb 6poHepcHyo ,l Ahnepckyr,o aeirerbHocl4 Ha pbrHke qeHHbrx 6yMar c npasoM BeaeH , cqeroBl{nl4eH^Tos B kagecr8e HoMxHanbHoro Aepxareff AeFrerbHocrb no ynpaBneHrro HBecruql4o8HbrM noproereM,rBaMeH paHee BbraaHHbJX nuqeH3ui ocvuecrsrrrb 6po*epckyo 14 arrepc*y" A""r;;;r;;, "" 

pbrHxe qeHHbrx6yMar c npasoM BeAeHrr c,reroB k ueHros s

', 
Ha ynpaa,eH,,e xHBecrru,o",o,," noo,6",uiui,ffiil#;;:#|3f;ffi1f" or 16 06 200s Ne0401201108

o6qecrso He lnMeer3apefrcrpripoBaHH6rx 
OxnharoB u npeAcraBurerbcra,

o6qecrsy npkHap/lexhr 90% oTycraBHoro NanrTana ryp,rcrq\ecKofi orpMbtToo (caypaH). B Hacrorqee BpeMeMecroHaxoxAeHun Too <caypaH) He,3secrHo, Ha cyr,rr,ay $urancoeoii ,rruarrqfi u 4r"u"aouor,l orrrerHocrlO6qecrBa co3AaH pe3epB.

HarMeHoBaHre bpuAxqecHoro , rqa: Ha (a3axcxoM ,3brKe: AX (CAtFC TNVESTMENT GROUp), Ha pyccHoM ,3hrr{e:Ao (CAtFC ,NVESTMtNT GROupu, Ha.HrnuickoM 
"3brke: 

lsC <CAtFC tNVESiMT^;;;;;;. 
"

o6Lqee xorxgecrso corpyAHr4koB o6ulecrsa Ha 31AeNa6p, 2013 f. cocraBrro 28 ,renoBeH, Ha 31 aeKa6p, 2012r.cocraBuno 3l qenoBeHa.

flo cocror,xro Ha 31 ae*a6pe 2013 roaa o6L4ecr'o ynpasrrer oAHrM 3a*pbrrbrM naes'iM rH'ecrxqroHH'rMooHAoM prcHoBoro 14HBecrrpoBaHurr oAHrM rsTepBal6HbtM naeabtM rHaecrrq4oHHb,M QoHAoM, oAHrrM14HBecruqroHHbtM oorAoM HeAsu)+{ Mocrr r,, oAHhM aRqxoHepHbrM,,,fru"arrqno""o,rr-OoHAaMu p&cHoBofo

lil"":tr**"r". AaHHbre no rHsecr qrloHHbrM {DoHAaM, HaxoArullMc, 
" Vnpr"r""r, OS,rr"cT*? nprseAeHhl

nprMeeaHna ra opjH,qax c 11no s2!s,,orcA reoneM,eMon ca16bAaHHon SnHaHcoso, oFerHod,
17/s2



AO (cAtFC TNVESTMENT GROUPD
rprMeqaH!' { O,Ha|co.on orcerflocB
5a ro& 3aBepur4srlrtcn 31aeRa6pn 2013 r.(cyhLlht a na'tuqdx

L

!

HarMedoBaHre rHsecn ql,|onHoroOoHAa BlA ,lH6€crrqnoHHoro Oortqa Ne cBrAer€rbcrsa o roryAapcrBeHHo;
Pe.,lcrPaqrr Bbnycrc qeflHb,x 5yrM.rrxqroreploe o6diEiilEd6[iii,;-

nHBecrrjqhoHHbri 
OoHA prc{osoro

nxq,ronepnurt qx;;d;;;;F
9OHA pXcHosoro qHsecrrposaHt,'xsBecrhpoBaHhq <AreM Kanr1T ar,

xrrBecrxqroHHbr, 
OoHA 3nrOpt4

Lonstruction Oevetopment Fund,,

tlensaeo or zo Hoa6-;r;d6;
Cepl4' C N90000342,

I

I

IJ

I
n
iJ

fi
n

I
I
n
U

ri

I
t
I

l

I
i

I
I

l

I
I

14HrepBarbHbtinaes6rtrHBecr{uroHHbr, 
ti!?ido'a.cn,r._ro;;otr;*^-** fiJ:lffi;ilffi:"Jx

Ar{qrroHepHoeo6qecrso(AHqroHeoHbr, 
an,rlaHBecrhqrioHrbri ^^\'oHepHbri r4HsecrruroHHhrt

(DoH,4 reAstlxr.Mocr! 9oHA HeAg(x"vlocrh

3axpbtrbtri naeBbti ,H Becrq qj.o{H6ti
QOHA prrcHosoro qHsefi ,posaHr,

HUH KZ7C580oo72
Ne22/03 of 20 Hor'pe 2072r.
Ceprr C N90010498,
Ht4H IGPFNO022033
Ne22/02 or 8 AeHa6pA 2O7O t.
Cephr C N90003043,

Hl/tH KZPFN0O22O25

Ne As702 or 3X/1.0/2O}B r.
Ceprr C Ne 0002200.
Ht4H KZtC5702oo14

#ff:ft;t"i::i:":fiii"",,#ffi,::if::"",ii"';?:,"$",,r:".i:":T:fi,1."'"."#11":#:J#H';
;il:,"il"lli:11#lf#:":X",,Tf,T::fl::.,MvqecrseHH6,x , *",,,*;;;;;;;;oeB ,, o6,3a,e,bc.,B.
$orlpo'"' no.nropu noq;;;;;ffi;ff;"*'e o pacrop,{eH,k aofoBopa ria ynpasrerxe sHBec qnoHr{brM

IAxxcrseHHhrM aKqroHepoM t4Hrepsar6H6rfi |

i;iil';'il1T;;ilrti;tfr 11tr;Eif :',iffir:#,fl it;i;ffi ;iilfi
LHsape 2013 roAy 6brn 3"*,o"""ooro"lo 

",'' 
"tl'arcBepeHri o noraueHr'o naes ooHAa.

',Hse.-,poBaH','".*"',"i""o"i.,'#i;',i#r:l;1,Tjffii}:lillLi;;fllfll;i#jlli,*

' ffffi1.#;#epc(xe oqeHKx r npooecoao'a4b'bre cyxAeHlf a nprMe'eHrrl

orHaricosafl oBerHocrb O6qecIBa 6bha I

3{:.,::"#i.:_}# jT; j*:i*fu#:i:d"ii1i,"ff"""ffi1ffi #;}t#:::*"_. craH.ap,a'n

craHAaproBoxHaHcoso;o**-,1.-r"nirrilo',ijlvq"""""' xo"'"'o"*i#ffiffiilfit;1ffrffi:l
Hacrotu{ar okHaHcosai orgerHocrb DoArorc
cr-orMocn4, 3a uc(floqeHreM o, 

"a "i"1"," 
'."'""" Ha ocHoBe Meroaa Ha!]uc/,er/ua t4 nol

uuqecraa ocHosHbrx cpe,." .,"",", ,o"","f."-llli::'"", r'";il- ;;-;;:::ki":'"*'^" 'crop''rec*oii

,'puMeH'eMbre nphHqrnbi yqerHoi no,n,,' 
tooo'*""'"' iot"o"" t';;; ;J;'#':"";;"#ff'-J;'il:lf

.y*a"",".oo,"",.,uyo,;;;;;;;":;l:lrl' k beesbte 6yxE,repckxe oqeHv r
exnaxcosot orrrerHocn4 3a ,o* ,"*o*,rrrTi."T.'"*o"*"','-;;;;il;:;,;1ffiJ""ilr:ffiH,*H?:nor,rr'i*r, Korophre 6sr,ru rsrurerensr " ;::::'^i_1**p" 2012 r., 3a hc'oqeHreM r,

i;;::;ltryii";";;;"'f lil#:,'" :T:;,:X;"fi":H##i"f 
ffi ilililjil fr:#,#11 I

Odecqeqehue ocHoeHb,x cpelcme

tlt- {arlAyro orrrerHyo Aary O6u{ecrBo o!
,1'::1::i:.1 ",, ""iii","--"ii,iu{huqeHqBaer 

a&r'8 Ha npeaMer Ha,,t4qk' n^v

;:*:ff",:il: TtT" "ilfffy i,Tt"J:;i;*"*n ru'#ixilt"fu*;l*ru*###
;:#:g#lf'r'rT:l:l'i"l,ii".*::i:::::"11,:K,,,, ia a.HeroM .",0", 

"" nooo"*u-'"oc.,4 
a.ruBa u^u

;;;; ;;;ffi ,il,111 
;fi illl[,:T.:f:,:,T:,fl ",:]ff #"T;':ifi ii;l"'*;ilru :l#ru"'*:

npmeva&r ra rpaiuqax c rr no s2,a,,b@ HeoEed, :Mot eaq6DAarHoi OrsaHcodoi @enor, 12/52
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'l , __T
AO (CA|FC TNVESTMENT GROUP,
np,Me,ia'rrr r 0rHaHcoBd orcerHoc,r,|

J

*J
3arca iasepu*Bur;c, 31a#p;;;; ..

APYruMu arJusaMy xr,r O6qecrsoM aRl
Bo3MeqaeMyK) cyMMy, ,;i-;;;;;;;t:::: B c'v'{ae, ec,', 6aratcoaar cror.{Mocrb a(rrBe npeabruraer ero
cyM'br. i-rpr., 

"u;"-;'"';;;;;;';;;;',"-"]:1..11"'qu*"'"''", 
ero crou'Mocrb c',rcb,saerc' Ao Bo3MeqaeMoi

rekvqei crolrMocrr.r 
" ;;;;;;";;;;:::"Ty'' pacqerHbre 6vavul'1e Aeser{H.re noror(, np(aoArrcr K ,xp"'":.,"v"oq"**v"p"""il;ffiffi#;fi::,i[::il,"-i"_;ilffiifiifl:", 

"'p"*.Lq"[' ,"-'.*
cporu ;orcntoi anyra1u o6bexmoa ocHoa ux cpedcma
O6rqecrBo oqeHxsaer ocl alwulca crjo| norF?!^,, .ivv.., ^r- ^.__--(oHeq kaxAoro 

"*";;-;;.;;;ll'l:loo 
-t*ut' o6be*ros ocHoBHbrx cpeacrs, no xparrHeri Meps Ha

vqxrb,Ba'orc' *"* ,."";;;,;;;.,;;;1,"'"i.-llil "*'o""'" orlrr4qa@rc' or npeAuavqei oqeHKr, x3MeHeHh,
pacseraux 6vxrarrepcx,rx-;;j;; ffi;fi-"- " 

coorBercrBr'rt4 c Mcoo 8 (v'{erHa' norr'ka, ,3MeHeHU' a

o6qecrso co3Aaer p$epsu no coMHr4rerb
,cnorb3yrorcn cyu.ecrseHHbre .r*o""r". ':1,i":1]:otxoi 3aAo,xe{Hocrr. Arr oqeHxr corvrHrrerbHbrx clreroB
npeahrayqr,re , 

";,o"",";- o;:;;;";i, ll1' ouu"*u coMHhrenbHbrx c'{eroB ao BH,Marihe nphHr,tMabrc,
*o"*p"rrr,, *"p"*r"fr-J;;; ;;:;;;";:.1":]:'bHoc, x"eHra l43MeHeHh' a rKoHoM,,Kq orpac/'4 rl,r a
yqreHHoMv s Or""".o"ol o*"rro"rr''";I llleoouaTb xonleKr'posoK no pe3epBy r
coMxhrenbHo,i u*Becru\hu 6bt,k coop,,i"^-l:..o-"i'uo" 'dn '";;;;;J; #":#;#JJ:;T:,:f'";
,nin:"::,!;::,i,;:.";;;;;,1;; #:T::::"::::"3H:"'":1.,:;J: ;:;:::;t;ffi ;;:*;#,;
Hanoaoo6nanceHue

npr oqeHxe Hanorosbrx pllcKoB, pyl(oBo4cl
c<|epur neco67i'194exur -;r";;;;;-:"f,T:^faccMatphaaer a (aqecrBe ao3Mox{Hbrx o6t3arer6cra r3Bec*bre
qro oHo He .ro*"' y.;u;;;o;;;,'*"jlYi1*l t(orophre o6qecrBo He Moxer ocr
opraHaMr' faKoe onpeaer""r" rp"6u", 

"r,rl'^-l-' 
aono'"""'""''" 

""'ot i;"'"tp"t" "r He cquraer'

,rMe'eHhr B Haroro'oM 3a*oHoaarer"lltj"'" 
v"ru"'""n"'- 

"*";;;;; 
;;;1,;;#:fl:::; fi$::l#:

:;::1",'-";:" ^ ;;;;;':;#:;'"J;" iJ"f#:Hf;"*t:il,":'"**"m:::l 
"#:ix'j

Axmueu no omcpot eHHOMy HOrOzy

Al(T}lBbt no oTcpo,{eSHOMy Harory nDk3H:
Hae,{creHrnM B rori crener;, ;;;;1"#:]:i,no sceM pe3epBaM no coMHrrer6Hoi saaorxenHocnl }1

;f 1,il::5 "l";#X#;ffi 
J'il"H:"Tff 

":":r;:ffi :?: ";il'iffff:rru;:*#;;l*j
Cnpaeednusoe cmouMocmh aburroHcoaux u cmpyMeHmos
I cryrrarx, (orAa cnpaBeA,r|hsa, cror4Mo
npx3HaHH6rx s orvere o or"u".o"o" noro*.lll.- l,HaHco.hx YHcrpyMeHroB x orHaHcos'rx o6r3arer6cr4
pbrHr{oB, oHa 

""0"o"r"'"'i" 1"#J'l."Jfllli'" to*"t 0u'" onp"A",era *a o;rou"*r, aaHHbrx axrraH6rx
s"""*"",, noro*ou. r;;;;;;ffi:ilheM MeroAoa oqeH|l'r, sK,Fqan Moaerb Axcr{or.rr4poBaHHbrx
hHoopMaqhq . *uoroa"""o,* p","*o;;T11- 1t** A,n rfux 

''oae,efi no eolnon
ucvqecrs,,Mb,M. rpe6yer." onouo"n""""" oolll 

6 rex c,'vqa'x' -"* ;;; ;; "il;#:l':" '"T""fi'ffJ-';
cyxr4elre alaoviror yver;-;;;;;ff|;T:l'{^eHn' a,' vcftrHoB,eHu'r cnpaBea,,soi crorlMocr1a.
l43MeHelrr B AonyuleHll'x 

"r-;;;;;jT::': 
kai{ p',cx nh(B,AHocrr4, KpeArrHbrii phcx h BorarunbHocrb.

"o,"o"'"4,,"*.o6",-i,;o,"":;ilffhfff;:r1'#:n*K;:.,:rb s,,,{'Hre Ha cnpaBe*',,Byo

n pu H \un He fl pe pbrs|,ocmu

o'kHaHcoso-xo3ificrseHH"o 
l:"]T-"1"_.1 o6rqecrBa 3a ro!, 3aBepurrBurhic, Ha 31 4exa6pf,;;##'",;?.:?;1fiii:li:H"":Xlfl^1'.._11,_l::::'"::: r.d."'*;fi";"-"", cooraercrBeHHo

Pvko-Bo4crso oqeH,r,o cn".;;;;;;;;ff#::: ubd r6rc reHre h 1s7 660 r6rc reHre, coorsercraeHHo.
,rro o6,4ecrBo pacno,a,.J;il;;',;T,:X;ilil:':;:fil::#l#?:::lril#?ilTi"#X",:*

nprmerarrr ra cparirqax c U nos2rtuibro leorhed,eMoi cadbF AaHHoi fu HaHcosoi oilenon, 13/s2
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np,MeqaHrr k OnHaHcosoi orqerHocrx
3a rcA 3aBepurBurricr 31Aerc6p,2013 r.
(cyLlMbt a na6ruqax BbtporeHu a n6rc1edx neHae)

loro, pyxoBoAcr8y He h3BecrHo o Har!|ttvu HeonpeAereHHocrh, koropar Moxer abr3aarb 3hacxrenbHoe coMHeHre
B OTHOureHyu so3MoxHocTr4 o6qecTBa oo/qecrsnrTb Hen pep6rBHylo Aerren6Hocrs.B cooTsercTBr,{t4 c rpe6oBaHrgMh 3axoHoAaTer6crBa pecny6rr;u xa3axcraH, npeatrsnieMbrM,r |( npooec-
cuoHanbHhtM yqacrHrKaM p6tHKa qeHHbtx 6yMaar o6qeclso pacc,ruTbrBaei npyg""qrar""",,, 

"op""rr"AocraToqHocr!, co6crseHHoro KanMrara, Heo6xoAlrMbri MA co'roAeurA ofra},rsaqia""r, ocyqecrBrrrotqr4Ml,,ynpasreH,le aHsecrhquoiHbtM noproereM Ha puHke qesHbtx 6yMar. B cooTBercrBurl c nocraHoBreHrieM
npaBneH,{r AreHTcrBa pecny6nrk,, l(a3axcraH no perynupoBaH,to', HaA3opy OrHaHcoBoro p6rH*a 14 OxHaHcos'rxopraHr3aqri oT 22 aBrycra 2008 roAa N9122 (06 ycraHoBreHrri npyAeHqrarbHoro HopMaT[sa Arn opraHl43aqkr,
ocyqecrsrrorAr4x ynpaBreHue ,lHaecr4qrioHHbrM noproereM, ).rsep){AeHM}r npasrn pacqera npyaeHquarbHoro
HOpMarxBa A.,rr opraHl43aq,1fi, ocyj{ecrsnrloqrx ynpaareHxe fiHBecThrlrosH6rM nOpTceneM) o6qecTaoMAorxeH
Bblno.rfHrrbcr xphrephi {HopMarxB) K1 (HopMaruB AocraroqHocnl co6dBeHHoro xankla,,a> a efo 3HaqeHhe
AOrXr'ro 66[b He MeHee 1 (eArHrqbr) (Ao BcrynneHur yKa3aHHOrO asrue flocraHoBreH{, aercrsoBanonocra8oBreHre or25 ceHrr6pr 2004 roAa Ne 266).

no cocrorHxlo Ha 31 AeKa6pe 20X3 roAa (HopMarxB Aocraro,.iHocr4 co6crseHHoro (anrrrara) y Obqecrsa 6bnpaBeH 3HaqeHxp 1"48 h pacc'{|TaH Kal1 pa38!,tqa Mo(qy pa3MepoM.r!(arAHb,x aKrrBoa s clMMe 4IZ EZ5 r6rc,reHre 11 cyMMoi o6F3aTenbcrB no 6araHcy 29 580 rbtc. reHfe, AereHHot Ha ycraHoBneHHyp BenugrHy
MrH14ManbHoro pa3Mepa co6crseHHoro xanurara 259 200 Thtc. reHre.

TakrM o6pa3orv! OraHaHcosar or,.terHocrb noAroraarraaercn Ha ocHoBalulr AonyqeHh, o HenpepbrBHocru

AaHHbre oriHa,coBbre ofier' He orpaxapr koppeKT,lpoB*r,l 6a,naHcoBoi crofiMocrr aKT,lBoa , o6r3arerbcra,
oTqerH6rx cyMM AOXOAO8 h paCXOAOB y l4cnonb3yeMhte K,accriorxaqhu 6yxEnrepcxoro 6araHca, (oTophte 6bm,16u Heo6xoA M6r npx HenpueMreMocv npr8qnna Henpep6rBHocr, AerrenbHocrh K O6qecr6y.

3. OcHoBa noArorosKri +xHaHcoBoi xHoopMaqxx x aaxHe;ure noroxe|lffi vrelHo,
no,|u\t Rtl

ayHltquoHotbHoa eanbmd u sanpmo npedchasneHu, om4emHocmu.

CTarbli 4xHaHcosoi oTgerHocr,r O6u.lec*a oqeHuBaoTc, B ocHosHofi Barore pecnyorxt{,, l(a3axcraH((oyHkquoHarbHar Banprar). oyH*quoHar'Hoi saroroi o6qecrsa rsrrercs HaqrroHarbH;n Barora pecny6nrx,l
Ka3axcra* - TeHre. Barproi npeacrasreHrq oi.reftocrh o6qecrBa ,arrercf, TeHre. orsaH€osa, oEerHocrb
npeacTaBreHa 3 TbtCt'.taxTeSrg ecr}l HeyKa3aHo l4HOe.

MoHerapHhte akrhBbr lt o6n3arer6crBa, Bbrpaxe8Hbre B rHocrpaHHoi Barore, nepec. llHBa|orcfl no aaroTt{oMy
Kypcyr AeicrByoqeMy Ha onerHyo Aary, noryqeHHUe s p$ynbrare nepec'rera, Rypcoshre pa3srr.lbr orpaxa|orcn
B oEere o npr6bnFx u y6h|rKax.

8 creAypqefi ra6rhqe npeAcrasreHbr Kypcbr hHocrp"""r,* 
""ro, 

no or"or"Hrrjo |{ reHre:
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37 dexo6pe 2Ot3 z. 37 deKa6pe 2072 z.
1 Poccric(hi Py6r6
l EBpo

l GBP

l Aorrap CIIJA

OaecLleHeHue uetbuqdqcoabtx oKmuaoa

4,69
217,17

153,61

4,94

243 72
15O,29

O6ecqeHeH,le yMeer Mecro, ecrr 6anaHcoBa, croyMocrb aktusa fir, noApa3AereH14rr feHepnpy|oqefo AeHexHbtenoroxr,r, npeBhtuaer ero Bo3MeqaeMyo cror4MocD Koropa,,Brrerc, Har6orbuei ri3 cneAyroulrx Bernq,rH:
cnpaB€Mriaan cror,{Mocrb 3a Bbt.teToM 3arpaT Ha npoaa}q ,1 qeHHocTb or xcnor$osaHuf,, pacqeT cnpaseA,xBoi
crohMocru 3a B6t'{eroM 3arpar Ha npoAaxy ocHosaH Ha uMepqeic, xHoopMaqrr no,lMeDquM o6r3arer6Hyocr4ry (oMMepqec('rM cAenHaM npoAar<}1 aHanorhqHbtx a||ruaos u,rh Ha Ha6nbAaeMbtx pbrHovHbtx qeHax sa
BbrqeroM aonorHrrrerbHbrx 3arpar, no8eceHH6rx B censh c eut6strueMixrrea. pacaer qeHHocr[ or rcnonb3oaaHrn
ocHo8at Ha MoAe/t, Axc(oHTrrposaHHbx AeHexHhtx noroKos. AeHex{Hbte noroKl,l x3Brekaprc, 1,13 oloAxe1a HacreAyoque nrrb ner ll He BKrroqapr B ce6r Aerre,lbHocrh no pecrpy(rypr3aq[x, no npose4eHup (olopo| yO6qecrsa eqe He rMeeTcn o6r3aTerbcrs, hrn cyu4ecrBefiHbte uHBecr,irlhr4 B 6yAyqeM, Roropbte yryquJar

npnMecaNsr M rpaHrqaxc 11no s2rorrdo NeofteMreMot qadbbAaHHot +rHaHcoBoi ondHom
t4/52
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nprMecas,i x 0'{HaHcoBd orqerHoc',
3a rcp, 3aoepurreuJh;cF 31aeHa6D,2013 i

pe3yrbrarht aKraoa npoBepFeMoro Ha npeAMer o6ecqeHeHr, noApa3AeneHrr, feHeplpyDqero AeHexHhrenoroKrl. Bo3MetqaeMat crorMocrb Ha[6onee ,{yscrarrenbHa |< craBke A(cKoHTt4poBaHrir, t4cnorb3yeM o, B MoAe/ru
AhcHoSTXpOBaHHbtx aeHe)kHbtx noro(os, a TakHe l] o)r{riAaeMbtM nprlToKaM aeHexHbtx-cpeAcTB ,1 TeMnaM pocTa,rcnonb3oaaHShtM B qertx gKclparorfi t{rt4,

QuHdHcoebte uHcmpyMe4mu - nepeoHo.torrbHoe npBldHue u nocledybula| o4eHko

QuHaHcoaue akmuabl

nep?oHasdt,Hoe npBHaHue u oqeHKa
Or4fiifico-BHe akrx8bt, HaxoAf,Lqqec, B coepe Aeicrsr, |\4COO (lAS) 39, Kracc O,lqrpylorcs coorsercraeHHo kaxeulaHcoBble aKThabr, nepeoqeHuBaeMbre no cnpaBearrBo, crol,lMoc'i qepe3 npidoin nn y6brroK; 3aiM6, raAe6rropckar 3aAorxe'Hocrb; rrHsecinqhr, yAepr{uBaeMbte Ao noraule',l'; .DrHaHcosbre axr{sbr, xMeoqyec' BHa,urut4 MA npoAax'.
O6qeclBo l1naccrOri q|a pyer cBo,1 Ou HaHcosbre aKrrBhtnpr rx nepBoHaqar6HoM nph3HaHfir,
@rlHaHcoBble at{Trsbr,3a xo<rioqeFt,leM {DhHaHcoBbx aktjrBoa, nepeoqeHl,lBaeM6x no cnpaseAr'laol, crol,lMocrhqepe3 np,l6hnb k^tA y6btro(, nepaoHa,.tarbHo npr3fiarcrc,l no cnpaBeArrsoi crorMocfl4, yBerr,.teHHor,t HarieiorpeAd8efiHo cBr3a8Hhte c HxMr4 3arpa%t no cAerxe. Bce cAerku no no{ynKe ,1nx npoAaxe glHascosbrxakrrBoB, rpe6yrcq'ne nocraaRy akruBoa B cpox, ycraHaBrrsaeMbri 3axo*oAarenbcrsoM r1,,, npaay,ra'urnpr8rrbrMl4 Ha onpeAereHHoM pbtHke {ropfosff Ba (craHAaprH6tx ycooBhrx>), npr38aorcfl Ha Aary 3afi,noqeHln!cAer*,roefibHaAaTy/xorAaO6qecrBonprilrMaerRace6,o6r3arerbcrBoKynrrbrn,,npoAaTbaKrxB,

n peKpdu,Ie B u e npu3| aH un th u HaHcoeux a Rm u6oa

npx3HaHrie OxHaHcoBoro a|{Trsa npexpaqaerc, B ToM cnygag Roraa:

. llcJell,ri npaBa Ha noryleHlle noTot{oB AeHexHbtx cpeacTB otaxThsa;. O6qecrso coxpaHrer npaso Ha noryqeHre noroKos AeHexHbrx cpeAcrB or ij(rnBa, Ho npuHA/roo6rcarer'crBo onnarrr6 rrx nonHocib, 6e3 cyqecru"r"o; a"a"p**rlpJo"-i iopon" 
" 

aooru"rar"r, anepeAaroqHbrM corraurexheM,i nepeaaro, a o€Hoero,r, s"e p,acxr, ar,ioAbr nd aaHHoMy a Rra syj ran,i
' o6qeclso nepeAaro cBox npaaa Ha nory'reHre noroKoB AeHe)*Hhrx cpeact or axrraea ra nra6o (a)

nepeAano, B ocHoBHoM/ sce pucKr h a6rfoAbt io ati|iuBy, k^tn (6) la He nepeAaBano, u He yAepxnBano
H'lXaKUe prckrl , SblroAbt no a(Trsy, Ho nepeaaro (oHrporb Haa aKThaoM.

np 3BaHlne OrHaHcosoro aKr(sa npe{paqaercr, tlorAaoH nepeAaH h sbrnonHeHhtrpe6oBafihs Ann npexpaqeHh,nprsHa8xr. nepeAa'.ta rpe6yer or O6u{ecrsa }1rr: (aJ nepeAar6 KoHTpaKHbte npaBa Ha nony,reHre AeHer no

ir::""-r-t^:y 16) 
ocraBrrb 3a co6ofi npaso H€ Ae8exHbre cpeAcrBa no axrruy, 

"o nprxnrs HoHrpaKrHoeoor3arerbcrao no. abtnnare rrrx AeHef rper6ei cropoHe, nocre nepe4avrn O6r4ecreo npoBoAhr nepeoqeHRycreneHr, B tloropofr oHo coxpa,ner3a co6oi prc*u 14 BbtroAbt oT anaAeH^ nepeAaHH6rM aKr,isoM. Ec, sce prci{a
,1 B6troA6t B ocHoaHoM 6tnr coxpauenur, axrue ocraercr B orgere o OriHaHcoBoM noroxeHnri. Ecnu sce p''cl{k hBbrroAbr B ocHoBHoM 6htn}l nepeAaHht, To a*Trra cn[c6raaercr, Ecrrl sce ptcxt,l t1 BbrfoAbt a ocHoagoM He 66t,'14 H,,ocraBneHb, Hr nepeaaHbr, o6qecrBo nposoAlrr oqeHHy orHochrerbHo Joro,66t, nA coxp.rHeH KoHrpor6 HaAaKTrlBOM. ECrt4 oHo He coxpaH[Io KOHTpOrb, TO aHTha cnrcuBaeTcg. EcnI, o6t4ecTso coxpdHxro l{oHTponb HaAakrxBoMr ro oHo npoAo,,txaer nprl3HaBa1b afiha BTot Mepe, s Kakoj; npoAorxaerc, ero vqacrre.

npeKpdu.FHue npBHdqut +uHoHcoahrx o6r?omer6cme

npr3HaHre OxHaH€osoro o6r3arenbcrBa nperpdqaercr, KorAa oHo sbrnonHe nor aliyruposato aru kcre1^o.ECfl4 CyqecByro!4ee OriHaHcoBoe o6fi3are/r6crBo 3aMeHflerc, ApyMM O683areruogor,^ nepea reM xerpeArropoM, Ha OTr r rrs h tx yctoBu*x, u,^u ecru ycltosxr cyqecrBy'qero o6r3are,nbcrBa 3HaqnrenbHo r3MeHeHhr,TaKa' 3aMe*a unh a3MeHeHUA lrtfiTbrBaorc' xaK npe*pauleHte nph3HaH," nepaoHa,.tanbHoto oo'3are,nbcrsa ,1Haqaro npu3HaH!4r HoBoro o6rcarerocrca, a pa3rrqa B 6araHcosoii crorMocru nfr"nuur"" 
" oa,r"r" ocosokynHoM AOXOAe,

3oqem QuHd,cosbtx axmuaoa u o6R3dmenbcme _ 3a,{er OhHaHcoB'x a*'taoa ,i o6r3arerbcrs npor3soA,Tca 
',orpax{aercr Ha Herro ocHoBe s oFere o O,lHaHcoBoM noroxeH}rr, |<grAa y o6qecrBa uMeerc,3axoHHoe npaBo3atrecrb npr43HaHHbre cyMMhrr r,1 .Ho HaMepeHo lrrtl noracr4T6 ,,x Ha i{erro oc'.Be 4 fi pedrx3.Barb axrriBbr hnomcrlh o613arenbcrBa oAHoBpeMeHHo,

a

l_

I'
np,Meq.Hrr Ha dpaHrqax c 11nos2,srrbrci BeoEeMreMor eadbp Aalsoi +,Ha&osoi omdHodn

7sls2
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i::"T:i:1,:::;:r1::i::;_ti:il:;,1,:i:ff;";?1,T:frffi1iff",flffi,"Ht":.:l"scooraercrs,{,, c

Ktaccuiu\a\r a OrHaHcosbtx xHcrpyMeHlou,rrnpno6perexurerrf;;;#;;;i:,.::1,:;:1T;il:[$#i:aHuv 3aB'.1cur or,\e,v, MA Rolopoh

Uneeamu4rlu, uMerou4ueta a Horrutruu dn npodar!<u

Or8aHcoahte u{Becry\ut4, rMepulrec, B.n"q,",,*o o."u.",,o,"; 
",;il _;;;;7,:l;li,f,.:f H:,Ln#ilH#i:J,;dJffi".",fi_ffi":

illil"ffi#fi:Xl#T"::"::::1"#1*' cror''iMoc' qepe3 .p;6,;;;';;"';;;;,-"^, yaepxrBaeMbx Ao
Takxe HHcrpyMeHTbr AeHexHoro pHHXa, 

i BK''lloqaDT Ao'eabre xHcrpyMeHTbl' xrBectlrqrrra s naesble OoHAhr, a
l/lHBe.fu\4u, rMelot4tec, 3 Hail4lUU pJlR
npe4nonaraeror vo"p*r*r" 

" r"rurfr" ,np^onax4 
npeAcras"lor co6ofi Ao'eBHe qe*Hbre 6yMatu, ,.orop6re

;y:"lll,g ;:"r"*lm::**i:_";.ffi ::#:::f ilffiH;; I mwrulrutr:Li
ff ffi"TJ,? l*d#'^"j"1?"1,*"#:!:"":,,:*,:{ffi ffi ff l"iTj:#ilX .;#:il'"T; j:
*o,op,,"-o,p"*"o,i"1o,'";;-;;;;:;ffil:"x;i,1Tff:_1"""1tr,;$lr#l;i,.n:ru;Hjr:
;ffiil*":Hffi"JH:;:X|,#l:l::'rfhl'"""p"o"^"i"."p"'Iffi""J'",o,'o.',,""".,,,,,r,
p6,HKa A" oraenrHbx 0,,"".i"t,,.,"#fi""#"J?:F::,Hil"Jlllrli_i;ij,i"fiH,["?,,11^]i".:]11
rcnorb3oBaHreM Meroaa oqeH*r, 3a*rbqabqefoc,r 

" "p""*"i,il'' .u""_i, ;;;:",r*r, He3aB(crMhrM
::;:.ilffiil:i;,T:Ji"3:x",:'1.H#"*""'"""'" "" 

o-'"'"vo 4"f i1,, 
"J."u,","''" oq",',r,*o"

6.*.,.,".*,1p","ou",," [;;;;;fi".,,"";,i;#;::'"fi:ifl::,i:,ffi""#,o oqe,*v] vcraHas,,isaeMyp s

nocne nepsoHa,rarbHoi oqeHK,l OxHaHcos6
n_o_cnpaseA,'rsoi 

",o,^^0.,,. 
,u0"",,.i-"-,'i,ll"":[l#J;Til:;:ffi]iiflil #l,ii!il#;::"::Tl#xanfra/ra no craihe (pe:epB nepeo4eHxh rrHBecrr4,1fi, ,""oqr*a" u 

"rrruru 
gr"-niog"* hr, frpu Bbt66rrtlra,lHBecrrlr.rrr4, HaxonreHHbre aoxoA6r h pacyoAbr, paru" orp"*"*""," u aoaiuu"-*"#r"riinorar"oaa" 

" 
orr"ru o

ilff#:ilJ'i:';1"j;::fi3:il:;::#'#r-- oo'"" '''"' oa"" 6*",-.*"i""ulJ',q," no os,o;,,or *"
nd xalk4yo g,"erHy'o aary ou*"aruo ou""r,t"toot 

cpeAHeB3aeuleHHoi crohMoc.^.

,,,eec,,q,,,/,,,,p!nne h;""_,-_;;;,;;;fi:#i:il:,",f# ffil#*Haxos 
o6ecqeHeHus no o',HaHcoBoi

E orHoueHrlr4 ,HBecrrqki s Ao,nea6re hHcr

'poAaxr, 
o6reffinsHbre c"ro"iri-"" 

"i"ilott"Hrbr' 

knacc'io'oqhposaHHbrx i{ax r'e'oqrect B Hartu',,utt an'
cnpaBeAn,1Boii *.,^";;; ;;;;:;;;;"";;T11T-:y"*"''vqecrBeHHoe x'x npoAo,xrre,bHoe cHr)keHhe
o6ecqeHeH!', Haxonre'H"," ;;;;;i;il;;:-:: 

nepBoHaea'bHot cro'Moo4. B cryqae Ha,rq ' npr3Hakoa
cnpaBeartrsoi cror4Mocr;;, ;;;,;;i,H:'""M5re 

xaK pa3Hhqa MexAv cronMocrbo nD'o6pereH,1fl tt le*yqei
nph6un'x,iy6b,r*ax),rc-^";;;.;;;;;:::,""ffi",Tffi1j":l#::T"H,;:lm:f*Xijl";;

;;':'i::lil"JXX,l',JXn:'J"ffi;offij:" "'*"*','' "" uo""'"'""'""1'."'*"-p-". o."", o np,o,',"*,
Kanxrana. )crh nocre o6ecqe8eHtn npu3Haerc, HenocpeAcrseHHo a coctaae

AkBuAeEAbt, nonyqeHHbte no rHaecrr(l1rM,
npu6ht/lAx A vor'** " ""r""i1.;;;;li:"'41"" 

B Hant4euu MF npoaaxk, orpaxaorcr B oFrere o
uuecqeHeHhe raxhx xHsecrr'lhi, norr""orj"I" 

tpaBa Ha n'arex v6urxa, eoonutaoqrae B p$yrbrare
nepeo{eaxr.r oraarcoaux;-;;;;*;;;;;;;,i,,.3.""ffiffiil:',ililJ_v6b'rxax ,1 ,ickn'oqaorc' ,,3 p$epsa
He,<orxpyeMbre AoreBbre qeHH6re 6yMarr, (

"","o#;;, ;#;;;;; ;lH;"#;'?0,:il;"3",Tl"":ffiffi ffJfi? :i:,:#::,i:1""ff Tffi il;
@uHoHcoa6te dqmuabt, nepeo4eHuilehbre no

yii-'i:"-T" akrrsbr Macc,o,iq,py,o,,, r".";;i;-";::;::;::::::,::::,-,::::::r,,"",^,
rr|o60My u3 nepe,rrureHHbtx Hux{e yc-nosri:tr, nprooperaprcn uN^ npuHuly;$fcq I'laa

Kpar*ocpogHoi nepcne*rBe. HhrM o6pa3oM c qe'bp npoAaxh ,,r'n o6parHofi noxynk, s

nprM€eHrr K 0,rHaHcoBot orcerHocfi
ra rc& 3aBepuJrr8r! hicr 31Aexa6pr 2013 r.
(cyMMbt e no6ruqox eh@dr(;rr, ; ;;r;;";

npn'ecashi Na apiaHkqax c 11no 52rdrescr Heorbe'redor qadbeaeHHoi 
6nHaH.oao, o*er'ofl 76/52
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npkMeqaH,s K 0riHaHcoBon ofl erHocrx
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(2) n8rsrorc8 qacrblo noproerr hAeHruoxqqpyeMhx OuHaHcoBblx r,{HcrpyMeHros, r(oropbre ynpasnflrorcfl Ha
coBoRynHoi ocHoBe y HeaaBHre c{enku c xoropbtMr4 csr4aeren6crByor o oa{TrqeckoM no./|y{eHlth npk'btt'u Ha
|{parHocpottHoi ocHoBe,
(3) t8rnorcn npo 3BoAHbrMr4 rlHcrpyMeHraM, (HpoMe c,ryvar, rcrAa npori3BoAHbri r4HcrpyMeHr onpeAeneH B
Ka'recT3e rqQeHrrBHoro,{HcrpyMe|,]Ta xep{xpo8a8rfl ).

OrHaHcoB6re axrrabr, orpaxaeMbre no cnpaseAnuBoi crorMoc'4 .tepe3 np 6"unb r^h y6biro(, nepBoHaqanbHo
orpaxaorcn I BnocreacrBr{r4 oqeHraaorce no cnpaseanyBofi crorMocr,l. o6qecrso i4cnonb3yer pbtHo,{H6te
KOThpOBxrl a,le onpeaereHrn cnpaBeanuBoi cTorMocr, o,lHaHcosbtx aRr4soa, orpaxaeM6rx no cnpaBeM,lBoi
crorMocrfi '{epe3 npr6b|nb r4fl4 y66rroK. KoppekTrposka €npasear}rBofi cTor,lMocrt, no okHaHcoBbtM aKTxBaM,
orpaxaeMblM no cnpaBeM[8oi cTohMocrh,]epB npu'htflt urI y6btToR, npk3HaeTc, B oflere o npr6bnrx,1
y6brrKax 3a neproA. O6qecrso He trpo,l3BoArrr peMacolouKaqrrc OrHaHcosbtx r4HcrpyMeHroB B AaHHyto
KaTerop,lo llrx r43 AaHHOi Xarerop[r, B Te'.]eHre neprroAa BraAeHrr AaHH6tM}l o'lHaHCOSbtM, 14HcrpyMeHraMr, 3a
ucKnb'reHrieM cny'rae8 npou3seAeHHoi peHraccrorRat{xu a coorBercrBr,lh c r43MeHeHrlrMr4 B Mcoo 39
( Ou Ha HcoBbre ,4 H crpyMe8Tbt: npu3HaHue rl oqeHKa) r IFRS 7 (O[HaHcosde xHcrpyMeH.r6t: pacKpblrner.

P$epa nod odecrpqeHue

O6qecrBo yqhrbrsaei o6ecqeHeHre CyHaHcoshtx akrhBoa, He orpalHaeM6x no cnpaBeAnrsoi crokMocra npl,
Harlq,lr o6hekTMBHbtx cBhAererbcra o6ecqeHeH,ir OhHaHcoBoro amrBa yrfi O6qecrsa OrHaHcoBb,x aKr,isos.
O6ecqeHeHhe O,lHaHcoBhrx akTrBoB npeAcTaBrrer co6oi pa3Hxqy MexAy 6anaHcoBofi cror4Mocrbp axrrrsa u
rexyu.lei cro(Mocrbo nporHo3rpyeM6x 6yAyt{llx AeHexHbx nocrynneHri, B(rpqae cyMMbr, t{oropble Moryr 66rb
noryqesbr no rapaHi4nM x o6ecneqeHror ahcr{oHrrrpoBasHbrx c rcnorb3oaaHrieM nepaoHaqarbHot 3ooekr,lsHo;
npoqeH oi cTaBKu no 4nHaHcoB5rM aKruBaM, ygIT6tAaeMbtM no aMopl43r.lposaHHoi cror4wocra. Ecru B
nocneAypqeM neptoae ae,nl.tk8a o6ecqeHeHrt c{hr!<aelaA1 u Takoe cHxxeHrle Mo)+(Ho o6teHTuBHO CSr3aT6 C
co6br eM,. npor3o uleAUrM nocre npu3HaHur o6ecqeHeH r, To paHee nph3ltaHHbti y6broR or o6ecqeHeHm
aoccraHaBnuBaeTcFc RoppeKTuposHo; cqeTa pe3epsa,

Pac,{er o6ecqeHefi fl npor3aoAhrcn Ha ocHoBaHnu aHanu3a akrrsos, noAaep}ReHHb,x p!1o{aM, x orpaxaer cyMMy,
AOCTaTOqHyp, nO MHesrD pyKosoacT8a, Arr nokphtTrr cooTaeTcrByrcr4r{x norepb, pe3eps6, co3aaoTc, s
peyrbTare uHAr,4sxAyarhHoi oqeH(h aKrraoB, noaBepxeHHbtx phckar! B oTHoureHy,l ohHaHcoBbtx aRTrBoB,
tBrFlolqr4xcr no oTAeIbHocTt4 3HaquTer6H6tMr4, X Ha OCHOSe UHAUS! Aya||bHO'. k.nh coBMecTHofi oqeHK[ a
oTHOUJeHTU orl H a HCOSbtx aKTX BOA, He tSnrDt4rlXCt nO OTAerbHOCTl4 3HaqUTeIbH6tMr.

h:',reneau'e o6ecqexenrar o.rHo.4rcr Ha npn6bnb c,icnorb3oaaHheM cqera pe3epBa (p[HaHcoBbre aRruBbr,
orpaxaeMhre no aMop 43upyeMoi cro Mocrh) ,1n,1 nyreM nprMoro cnxca8rF (0xHaHcoB6re axrrasbr, y,{xrbtsaeMbte
no ce6edorrMocTu). OTpaxeHHbte s onere o OuHaHcoBoM noroxeHr affi,l8ht yMeHbuJaprc, Ha BenrqnHy
o6ecqeHeHrA. Oaxropbt, Horophte 06u{ecrBo oqeHrsaer np4 onpeAereH,lr,i Hanrg,1r o6tekrxBHbrx c'raerer6crB
so3H14nHoBeH,ir y6btr(a or o6ecqeHdHlar. sxn|o.taDT rHOopMaq,llo o nuRBxAHocl, AorxHhRa
nrarexecnoco6Hoc1r, plrcxax 6r.3Heca ,l ouHaHcoBbtx p,lcHax, yposHex q rcHAeHqrflx seBbtnonHeHu,
o6t3aTerbcr6 no aHa,nothqHbtM CMHaHcoBbtM afiraaM, HaquoHarbHhtx l, MecrH6tx 3KoHoMh,{ecHr{x reHAeHqqnx x
ycroBr,lFx, a rakr{e cnpa8eqtugoi' c.rouMocru o6ecne9eH,1r v 'apa|'\hi,3ry I Apyrue OaKTopbt no orAerbHocTr4
I,.rlr,1 B coaoxynHocru npeAcraBrflor B 3Haqrrerb8ofi crereHx o6reRrusHoe cBtAererbcrao Anq nprr38aHh, y6sfxa
oTo6ecqeHeHyr OrHaHcosoro aKruBa rr,l O6qecrBa OriHaFcosbtx affi'lsos.

CreAyer nprHrrMarb so BHyMaHhe, qro oqeHKa norepb sKnlo,.taer cy6renhsHbti Oakrop, pyKosoAcrso O6qecrBa
noraraeT, qro Benuq,ira orpa)+{eHHoro o6ecqeHes{r AocraroqHa Aff no|'(phr,1, y6b[{os, npohi,oueAu]nx no
noABepx{eHsbtM pucKaM axr4BaM Ha orrterHyo aary/ xorr He xcHrogeHo, qro s onpeAeneHHste nephoAbl
O6qecrso Moxer Hecrq y66rrxx, 6orbulhe no cpaBHeHro c orpaKeHH6rM o6ecqeHeHxeM.

EaraHcoBar cTorMocrb orrHaHcosofo axrraa yMeHbulaeTcr Ha y6bro( oT o6ecqeHeHn, HanpFMyK) no BceM
ohHaHcoshrM amnsaM, sa ,c&1|oqeH,1eM roprosoi Ae6rropcnoi 3aAonKeHHocru, (ofAa 6araHcoBafl cror4Mocrb
yMeHburaeTcr nocpeacrBoM |,1cnonb3oBaHrlr pe3epaa no coMHxrerbHbtM AonraM. (orAa TopfoBa, Ae6raTopc(a,
3aAOTXeHHOCTb He noA,exrlT Bo3MeqeHup, oHa cfirrcbrBaeTcr npoTrls pe3epBa no coMHl4Te.n6HbtM AorraM,
noqneAyloqee ao3MeqeHfie paHee cnrcaHHbrx c"yMM (peAuryeTc, ripol4s pe3epBa no coMHrrenbHbtM AorraM.
l43MeHeHri, a 6araHcoBoi crorMoc, psepsa no coMHr4TenbHbrM AonraM np{3HaDrc, B oJvere o npu6btrrx u

np,M€eaBnr Ha dpasrqax c 11no52 rBrrorci HeoDeMreMon cad6DAaNNon ohHaBcoson oflqHodr
77/52



Ao (CAIFC TNVESTMENT GROUp,
nprMeqaH,lr I0rHaHcoEd orqe oc
Ja rc& 3asepurBUrfrcr 31 Aexa6p, 2013 r.
(Cyvtubt e na6nuqox ehtpa*eHu s nbagox neHre)

MeTOAr,4l1 OqeHKI He3aArcxM6tM14 oqeHurfi aMH.. cnpaBeAr BaF CTOhMO(iiE npoqrrx axT,BoB no cnpaBeanrso,
onpeAerreTcr He3aBrcriM6tM oqeHul|4l1oM.

O npedene B u e cfl pdse dnueoi amou Mocmu

CnpaBeArhBaF cToriMocrb Or,aHcoasx axrraoB,, o6r3arer6crs; BHrDqeHHa, B OrHaHcoByro orveTHocr',npeAcTa8nFer cobofi cyMMy, Koropa, 6hna 6u nonyqeHa nph npoAaxe aKTrBa hru;nna,{eHa npu nepeAa,.teoor3arenbcraa a ycroarrx onepaqnu, ocyr4ecrsrreMoi Ha opGHr3;HHom purHxe, r,,reir,qy yuacn;_;;;_;Ha aary oqeHKll.

Art onpeAereHrr cnpaseAruBofi crohMocr}1 r,]. cnpaseA,ksa, .,o,,'o.." o","*,"lin?i""1oj:'T";;:fl:"i:-""1"'."##Xlt":T,: rao{e npoqrxkpa'locpo.lHbtx o6'3aren6crB npy6rrr3qrerbHo pasHa l,x 6anaHcosofi crohMocrh B ocHosHoM ssrrAy roro,
'rro 01,{ hHcrpyMeHrbr 6yA}.r norauJeHU s 6nxxatureM 6yAyqeM,. cnpaBeAn,lBar cro,lMocr6 xoralpyeMhrx j.lehHbrx 6yMar onpeAerrerc, Ha ocHosaHh[ Kor,poso( qeH Haor|erHyoAary.

. cnpaBeAnhsaF crolMocTb He(or,pyeMbtx hHcrpyMeHTos oqeHraaeTc, c tcnorb3oaaHueM noAxoar t4l,lx

cror4Mocrh .iepe3 npn6bn6 ufli y66trok

t

t

nI
t-

t-

t
t

OuHdHcoa'rc okmuat j
o6qecrso ,Meer c.reAyorqlne orHaHcoBbre akrrBbr: AeHex8hre cpeAcrsa fi ,1x 3r{BraaneHT6r, tl|]Bec,(u\|ru1trMeDq ecr B Ha,'ushk MA npoAaxu, dxHaHcosbre afirabt, orpaxaeMhre no cnpaBeMuBo, crol4Mocru qepe3

;ii:::;:J::ilJ;,:'* 
crk\ut4' s Kanura^ apvtt^x rophA'{qecKux, KoMhc€}roHHhrt AoxoA x nonv,reH,o u npo'r,e

,***" fur**"bre uHcmryMeHmbL nepeo.p]usdeMbte flo cnpaeednueol cmouMocmu qep|B npufturb

lj::,T:-: ^;::::l"l 
rak,ie npoll3soA,rh,e OrHaHcosb,e xHcrpyueHr6r, Kar Obp.repc6,. npo,3soaHbre9,l8aHco8ble xHcrpyMeHTbr orpaxaDTcn no cnpaBeArrBoi c.rovtMocau u yqrir6rBarorc, xaK a(TrBbrr ecnl4 axcnpaseArrBan crorMocrb noroxr4TerbHa, x Ka{ o6n3arerbfiBa, ecra rx cnp"""grr;" ;r.** orpaqarerbHa.l43MeHetxt B cnpaseArhsot cror4Mocrr n

ropros,r.1, BK,ro'{aorc' a.,","o 
"r,",",u oo"jil,',ioofrK"ff;lt:::l.H#,1*Hros' 

npeAHa3'aqeHHbrx a,n

oro"epc"ur! *or.,rpar,rer n peacrasrF ror co6oi

11::::::o,o ,,H.,evMeH," nor*",u",o0 u""!T;:1Hff":r"ff"HH,,:i[!]"*v "'nooa"*v onpeaeneHHo'|o

unepaqrh c obloqepcaM, coBepua|orc, Ha craHAaprHbte cyMMU Ha peryrnpyeMbtx 6rpxax u rpe6yroreHeAHeBHOTO MapxrHarbHof o Aen03rTa.
KpeA THhri; prc'., csr3a'Hhri c Ob'o.tepcHhtMri (oHrpakraM,l, cq,lTaerc, Mr,iHrMarbHhtM, nocko,,lbt{y rpe6osaHrfl Boilo_uleHrr MapxrHar6Horo Aeno3xra np, o6MeHe rapaxrr,rpior, ,rrc o6n:aTerbcraa no srhM KoHTpaxraM BcefAaoyAyr rcnonHeHbt, O6oqepcHbte koHTpaKTht, pacqer6r no koropbrM ocyqecrsrflorc, Ha Herro_ocHoBe,xapakrep,l3yrorcr He BUco*rrM pr,{cxoM rr4*Br,laHoc',1, o6bqepcHbre *o"ip"*r", oov"*u,^"for Han,4que

@uHo Hcoabre o6n3dmen bcmao

orHaHcosbre o6rgarenbcraa nepBoHaqarbHo npr3Haorc, no cnpaBeAnasoi crohMoclh, nnloc, B cnygaeO,xHaHcoBoro o6EarenbcrBa, (oropoe He oqeH,isaercF no cnpaBeA,rBofi croMMocrr, ,{epe3 npu66rnb urx y6btro&3arparhJ no cAerKe nprMo csfi3aHH6re C np'oo6pereBheM xnM sbtnycxoM orr.raacoeoro o6rsareaocrea,(t'hHaHcoahte o613arerbcrBa O6qeglsa sxn o,.taror roprosyo x npoqy& HpeAhropcKy|o 3aAorr<eHHocrb.

9-U::y:.r* no,roproBofi x npoeefi (peAxropcxoi 3aAorxeHHoc, noka3aHbr no nollMocrr, xoropannpeAcraBrrer co6oi cnpaaep,lByo crorMocrb aunnar s 6yayqeM 3a nony""""",u io""pii, ,_y., He 3aBUo4Moot rofo, BhtcraareHhtoHtl 06u{ecrsy urlt Her.
I rpeKpar{eHre npr3HaH,ir 04HaHcoBoro o6r3a
aHHynhpoBaHo rlrrl hcrekro. 

Te'6craa ocyqecra"elct rorAar korAa o6'3arerbcrBo hcno'HeHo,

l.
rrphMecaH,r Ha qparhqaxcll nos2 sB,,ftF HeoDeM,eMoiqa160AauHon OrMHcoBo, osdHod
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AO (CAIFC TNVESTMENT GROUP,
npnMeeaH"r { 0rHaHcoson orqerHocB
3a rop, 3aBepulBlrricf, 31Aerc6p,2013 r.
lcyMMu e no6tutlox abrpaNeHhr e n'tcruax neH?e)

Aeier{Hbte cpeOcm'a u ux gkeuaareHmb
reKyq'x cqeEx B 6aH(ax ao aoo*or nor"r,' 

- Bk/]loqalor AeHexHbre cpeAcrsa a kacce u cBo6oAHbre ocrarKx tra

rcno,63osaH,u,oH!,coo**",",'.*,"luoliiJ;:ff:H:::;:il1Til#i:Tffiff:"TTiHi:#:"*,"
Coenaue4ue pEnO u o1pomHozo pEnO

6,np_oqecce cBoefr AerrenbHocrl, O6qecrso_3ax, |ogaer corraueH r, o npopaxe I o6parHoM npro6pereHrlr (Aaree- <LorraueHxr pEnOD), a raKxe cornauteH' o nprio.pereHr, ,l o6parHo, npo.axe OhHaHcosbx axrxsos (Aaree- (co aoer,r o6parHoro pEno,). onepatlh14 pino i, .op"r"o.-ieno ,""lrirvJ#iur".*M KaK ereMeHrynpaBreHrfi nl,lkBr,taHocrbo a roprosbx qerrx,
cAerllh PEnO - src corraueHn, o nepeAag-e OxHaHcosoro aRrasa Apyrofi cropoHe B o6MeH Ha AeHe)RHoe ,fiir'lHO€303HarpaxaeHt4e c oAHoapeMeHfr6rM obr3arer6crsoM no o6pa oMy flpro6pereHrjo Q|,HaHcoBbrx aKTTIBOB AoyayqeM Ha cyMrMy, 3 ns 14 BaneHTHy|o nonyqeHHoMy aeHexroMy,irr 

'rHoMy 
Bor*aip"*eu*no, nroa ,"*onr"*"",;npoqeHr. Onepaqht, no corrauleHrrM pEnO orpaxalorc, B yqere Kal( on"p",qrr qrr*arpo"""'lr. Or8aHcoareaKrrabr, npoAaHH're no corrauJeHrrM pEno,.nponorxa,or ;rp"*"rr"" ;;;;;"; ;;HcosoM noroxeHrn, acpeAcrBa, nonyqeHH're no raK,lM cornaueHurMr orpaxaorcr e xarecree nory""""or; A"noarr", o'ecnegeHHoro3aroroM a|(Ttraoa, B cocraBe cofraue8r, pEno.

A'fi4'br, npro6pereHHbte no corraueHrirM o6parHoro pEnO, orpaxabt, s orsere o OuHaHcoBoM noroxeHu,, RaKcpeAcrca, pt3MeqeHltle Ha aeno3rre, !6ecn€.reHHoM 3arofoM qeHHhrx ayi",'7nn nro,, 
"*rr"ou. 

,Kracc'{er{qxpyrorca kaK corraueHh, o6panloro pEnO.

B Tex cnyqarx, xorAa akrrshr, npro6pereHHbre no corraueH,lrM O6parHoro pEno, npoAaDrcs rpershM cropoHaM,pe3yr'raibl orpa{a'rcr s y.rere c axrbqeHneM npulh'u h^A i",r_" 
" ";;;;;r-;;; nprobrrhl(y6brrka) nocoorceTcrByloi4hM aKrqaaM. AoxoAbt h pacxoAbr, npeAcraBrrtotqre co6oi paaraqy u qe,re nol<ynKu ,l npoAa){xaK BoB no on epaqrrM pEno, opax(a rorcn B cocra se npoqeHTHbrx AoxoAos ,r, p^irooiu u *orron AnpoBaHHoMofle1e o npu6bnsx h y6btrKax.

O6r4ecrso 3a(nlo.taer corraureHrs pEnO no qeHHbtM 6yMaraM h cAerKx no KpeAhrHhrM onepaqrFM, no xoropbrMoHo noryqaer ury nepeAaer o6ecDe,reHue s
ycnoaarrvra onepaqrai ;d;:::"::ilil: : Xiffil,HT::#TTffi l;,Xjl"Jlil"#iluMeer npaBo npoAarb krI nepe3aror(urb o6ecneqeHae npq ycrosrr4 so3sprr" a*ur"rr""r"",, q""rbtx 6yMar npl,l

:::;"i"J: 
.O--" rorbko ecrr xor{rpareHr He B6rnorHfler caorl o6r3arerbcrBa no corraueHrro o r{peAhrHo,

npo,t^u-e-aknuau u de6umopc1or 3c'donr!@Hrloam6 _ Ae6,lTopo{a, 3aAorxeHHocr6 npr3Haercr, ,1 orpaKaerc, BoyxranrepckoM y,reTe no cyMMaM BhtcrasreHH
eu."pu no.o,'*,.","i0i;;;;;#,,:ffii:,X*i,ll'liillii'';jliii,ij,?lillT$H',",,1H:'in::,il
3aAor)keHHocr6 He 6yAernorauteHa s.norHoM a4rx qacruqHoM oobeMe_

o6qecrBoM co3Aaercr pe3epa no coMHhrerbH6rM 
, aorraM Ha ocHoae aHarr3a cpor{oB ao3Hr1r.GoseHr4,

]Till]#i"t 
Koropbrfi 4c',,icn'ercn creayour,M o6pa3oM - c,,e'" . np*p;;;;;;; .loor*u",o.r"o ."o,ru

P€3eps-ro coMHrrerbHhrM aorraM nepuoAhqed, nepec'arpxBaerc, ,, ecn, Bo3Hrkaer Heo6xoArMocrb Bxoppek poBKax/ coorsercrsypqxe cyMMsr orpaHabrc, B olrere o np,l6brrrx x y6brftax oFerHoro neproaa, sKOTOpOM Bb'"Are,a raxar Heo6xo4uMocrS, Se3HaAexHa, 3aAOn,*eHHOCTb Cnrar,""ura, no *"p" uu u6rrsreHu, 3acqeT paHee cGAaHHOro pe3epsa_

oco6eHHoamu yqemd ompoxequr deiee HrueHmoe

vqer h orpaxeHue s ohHaHcosoi orqerHr

1::':'""01, no ynp"","",o *;,;;;J;^i""H;oyfi:'::ft::[:"#ffiJ:#"-, "#Hil:ilj,:perxcrpax 6yxrarrepckof o yqera orAerbHo or cBor.1" 
"oO*"","o,* 

ap"aaru,
o6^rqecrsoM pa3pa6oraHbt ,i yrsepx{iqeHbr sHyrpeHHxe AoKyMeHT6r no Aerrer6Hocr, no ynpaBreHxbnoproereM, xoTop're onpeAerrpr_r, p"rynrpy,*. yrnourr', nop"ao" o""r"r"roar, 

"ro
,cnorttrrer6H6tx op|aHoSr AOTXHOCIHb|X Tuq14 paoolHrr(oB, a TaKXe yc,noBr4, u nopraol( a6rnorHeHh,
T::ill,rt"o r{oMnaHrei onepaqri c OhHaHcoBbrM,. r'crpyMe'raMr, qe',"urr' Oy"ura*. t4 a*.kBa*u

nprMeqaHlr Ha irpasrq.x c 11nos2rsr,bro HeoEeMeMoi eadbreAaHHoi orsaHcoBoi @euodn
19152
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ocHoa4hre cpedamsd - ocrioBHbte cpeAfiBa- orp€){aorc, no 6araHcoBofi croMMocr,l, xoropa, npeAcraBnFer

;:i::::1ilil::#H::""-ff::l"I;^::l""TlHoro "3Hoca ' "";"';;;;;;;;;''-"8 or o6ecqe,eH!'.
rarparbr, cBt3aHHble c npr""o""r"r.*rru" f1ll 

crpot re^6crBa u'h crouMocr6 npro6pereH'ir r,,,o6bre npnmbre
, paooqee cocrot Hre Art t,cno, b3oaa H ,l, no Ha3HaqeHto.tfi{J;XliYJri,?,"f:#iilifi^ZlliiiJT." ***-,"oi cror,^aocr,, sa eurieroM Hakon,eHHoi aMopra3ar*u

rracroro, An, o.ecneqeHrl, ysepeHHocrr,r 
rc'e aarsl nepeoqeHKr, nepeoqeHka ocyqecrBrrerc, c Aocraro,{Hoi

ornx'iaercr c'yqecrBeHHo or"ro o"r" *"o"o; '.rlilorro cnpa8eA'uBat crouMocr6 nepeoqeHeHHoro akrl4Ba He

||prpocl crofiMocrk oT nepeoqeHx4 orHocl4Tl
kanhrara B 6araHce,3a ra-o""rr"" roo 

"rt" 
"'yBenu'{eHre ooHAa nepeoqeHxll affih'o4 BxoAtqero B cocraB

"-,,,4 "p;";;;;;" ;;;#;:-";?il;?;$::ffi ilT"J;,"j""T"1Ji:[:T-T::T:J"Ji:Xtr
B 3ToM cnyqae yBer6qeHre crollMocra4 a|tt Ba

::i::1",""""*",""";";;y*;;-;;_";;T:TH:"T,T.,:?"JJJ"""H:-:#:":Hil:[::fl::y'eHbuaer noroxrrerbHy'o nepeoqeHKy no roMy x",*rr"y, p"r"u npr.r-""-rr;;:;;;;:loro" n"o"ou""*r.
::1-".11"1rj" 

aMoprr3aqrr Ha aary nepeoqeHKu'lcxrloqaeic, c oAHoBpeM€H8bjM yMeHbujeHreM BarosoioanaHcoBoi cToIMOCTI4 axTrBa, u 3aTeM qxcre
eur6urtu, axvua ;;;; ;;;;;ffi;;,' ;;;ol1-'I-11-' looq**""'"F Ao nepeoqeHexsoi crounocrt4 acrusa.nptl
HepacnpeAeneHHyo np,{6bnb. 

;tl4l1r4ct 11 KoHHperHoMy npoaaBaeMoMy axrrBy, nepeHocl4Tct a

,13Hoc Haqrcrterct Ha ocHose nprMorrlHeiBoro MeroAa ,icxoA, ,i3 cpota nore3Horo r{cnor5,oBaHrr.
Arr qenet cocrasreH4 OkHaHcoBoi otr
14cnorb3osaHr, A' pa3rr*ro," rornn o.ro"rJiJffiBo6qefiso 

ucno,,b3yer c,eAy,oque cpoK,n nore3Horo

3aaHrh h coopyxeH#
TpaHcnoprHbre cpeAcrBa
l(oMnblorep br h nepeOephiH bre ycrpoi crsa
|lpoqte ocHoaHbte cpeacTsa

2073 e. ZO12 z.
x0rer

3- L4 
'.er

10ner

3-35 neT
3 - 14 ner

KanuTarbHSte pacxoabr oo yryguleHl,lo cocro,
oJ ;".,;;;;Iff ';_T::lT:"":.:ff::,iH::;lJ?:lr#:i:T#fiJfJ::

ijfflffi#irHi;i"T:"1?"hffI*" r rexHuqecKoMv o6c,,vx''saH,,,o 
"n,io,""o'." 

no Mepe ux
cnrcblaapTcr_ Ir h MoaepHEaqr, Ranhlal]|r3upytolc\ a 3aMeqeHHsle a{rra5j
Cn{caHre ocHoBH6rx cpeAcrB c 6anaHca nl
oxxAaerc, nonyqeHlr' e;;""";r;;-;;;";,::':1"4'ir 

np,1 hx a't5butlu vth s cnveae, eclr,i s 6yAyqeM He

Pirc{opr' BosHh*abqhe s p$ynbrara cn)A 
or ,.cno,'b3o.aHrt 

'i'r4 
Bbl6br lt aaHHoro a*Ttrsa 4oxoA r'lrti

nocrynreHx'Mr4 or Bbr66'rr" , 6rr"rao"oi o"""' 
affifi'a (paccq'lraH,bre xa,. pa3Hrqa MO,.ay qhcrbrMl4

o*er"'i ,op, u *oropl" 
";;;";;,;;;;;;."'"'""cr6o 

ax'iBa)' a''o'ra'o* B orqere o coBoKvnHoM AoxoAe 3a

Ha Kax{Ayro o8erHyro Aary O6qecrso oqeH,lBaer €krr1B Ha npeAMer Harr4gr, npx3HaxoB ao3MoxHofoooecqeHeHkF. ECrh noAo6Hbre npr3Ha{H r,lMeOTMeCro, O6r4ecroo eurnonnnerr""rroo"a"iu un.r"" 
"" 

np"o"u,ooecqeHeH,r ,i npoBoA,r oqe,Xy so3MeqaeMoi .y""o, 
"*,,"i. ;;;;;; ";;';";#;."dr crollMocrb affi',aa

:ffi:i1ffi".ffil:-aeMvo cv'Mv, 
'"{oi a*'rs cq,iraerc' o6ecqe'eH"r'', 

"ro,r*-"o.," "nr4c6rBaerc, 
ao

EeMdmepu onbH 6t e o Rm u ebt

neMarepharbH6re aKr,Bbt yrtxrbraaprc, no .e6ec.rorMocr, 3a sbtqeroM ,p6ofi Haxonre'Hoi aMoprt*a|,uu k,,o6010 y6hrr{a or o6ecqeHeH ,. B MoMeHr no,o6p","*," ,",";;pr;;;;;;;_;;il;;;"",,., 
"o 

crorMocrxnpxo6perc*,r. CroxMocrb np',o6percH,fi B*,ro,ra€r Bce 3aTparht, noHeceHHbre B csr3h cnproOpeTeHreM affihaa.HeMareprarbHbie a(1rB6t aMoprxgr,tpytorc, a 
-re,{eH{e 

cpoka none3Ho, Myx6ht ,i oqeHhsaprcn Ha npe3MerobecqeHeHltfl rorAa, (orAa cyqecruyer noxa3arer b ro ro, ,{To HeMarepriarbHb,; 
"*rr" "oiuior,r" oo"aq"r"*.

H€Mareprar6Hhte akrrlaH cocrorr t3 nporpaMMHoro o6ecneqeHrr, CpoK l,lcnorb3oBaH* ycraHoareH 5 rer

npnMeqahrr Ha npaHrqaxc 11no 52,srroe, Heo*eMreMofica_6bAaHHon6hHaHcoao, oFdHod,
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nprMecanrr KorHaBcoBon o e ocrr
3a ro& 3asepursurh;cr 31AeRa6pr 2013..
(cy^Mu e no6nuqox ebrpotr.eH/ e nbtc"trax neHre)

na HeMaTep arbHbte aHTrBbt c orpaHrqeHHbtM cpoKoM cryx6St cpo( {cnorb3oBaHm ycTaHaB,nrlaaetcg B
cooTaetcrau14 c of paHI9eHyeM.
HeMaTepya/lbHbte akT'lBht, cpott KoTophtx He MoxeT 6b[b ycTaHosneH c
o6ecqeHrsa|orcr Ha Aary OrraHcoBoi olverHocft s coorBeTcrsue c MCQO 36

Hono l

aocTaTo'tHoi cTeneHb|o To'{loctn,
<O6ecqeHeHre axr'|soB),

:

L-

-L

a
T

l-

L

Honoz Ho d060eneHByb cmouMocm6
Haror Ha Ao6aBreHHyo crorMocrb ((HAC>), csr3aHHbti c pearfi3aquei, BbtnraghBaerc, HdrorosbrM opruHaM.
korAa Tosapht orrppt{eHbt rArx ycnyrr{ o(a3aHbt. Bo3MeqeHUe HAc no npuo6pereH,trM npol43BoAhrc, Ha aaryno/lyqeHrr Ha,oroBofo cqera-0aKryp6r ornoclas14,lKa. Haromsoe 3aKoHoAalenbcrso pa3peuraer nposoar4Tb 3a9er
HAC-Ha serro-ocHose. HAC no onepauurM peanrr3aqhh h no np[o6pereH,,reM, t(oroph;e He 6brnr 3a,rreHu Ha AaryoyxranrepcKoro oaraHca, oTpaxaorcF s oweTe o ohHaH€oBoM noroxeHri, Ha HeTTO-OCHOBe, HeSO3MeqaeMbii
HACcnrc6rBaercF Ha pacxoAu np s03Hrt{HoseHr}1.

Haroroabre aRTrlBbt l1 O6r3are.nbcrBa no rcKyqeMy Harory 3a TeHyqhe 
'r 

npeabtAyqfie nep4oabt oqeH,1Balorc, no
cyMMer npeAnoraraeMoi |< Bo3Mel4eHtO oT Hanorosbrx opfaHoB qr, KynraTe HaroroabtM opraHaM.
HarofoBbre craaxu ,4 Ha/loroBoe 3akoHoAaTenbcTBor nprMeHieMhte A,,l, pacqeTa AaHHofi CyMMbrr _,TO Craa(B 14

3aKOHbr, npuHrTrie urh oa,frqecKu nprHrrhre Ha orrreTHyo aary,

OnnoKeHH,td Hdro2
OrroHeHH6rfi Hanor paccqurbtBaercr no MeroAy o6Barerbcrs nyreM onpeAeneHh, BpeMeHHbtx pa3Hhq MexAy
Hanoros.i 6a30i axr,Bos u o6rualenbcrs u, xx 6araHcoBoi cro Mocr6ro Arn qerei <fnxaxcoeoa orverroc',r na

OTnoxeHHbte Haroroa bte o613are.nbcrsa npr3Halorcs no sceM Haroroo6naraeM6'M BpeMeHH6rM pa3HuqaM, kpoMe

y6blTor{;
. B OTHOUeH TI Haroroo6laraeMhx BpeMeHHbtx pa3H11U, cBr3aHH6IX C }1HBectnqyrMl,l s AO'{epHre KoMnaHrr{,

accoqrlhpo8aHHbre koMnaHhrr a raxxe c AorrMll y,racr|4' s cosMecTHo; AerrenbHocrhr ecnh Molt{Ho
r{oHrporrposarb pacnpeaereH,le Bo speMeH, yMeHbueHfie speMeHHoi pa3Hnqbr, n cyu{ecrByer
3HaqrrerbHar BeporTHocrb Tofo/ ,rro BpeMeHHa, pa3H qa He 6yAeTyMeHbUeHa B O6O3prrMoM 6yAyqeM,

OTroxeHHbre HaroroBbte aRTuaH npu3HaoTc, no ac€M BbrqrTaeMbtM BpeMeHH6tM pa38rqaM, Hexcnonb3osaHHbtM
HaIOTOB6|M IbrOTaM l, Hercnorb3oBaHHbrM HaroroBhtM y6btTkarv! B Tofi creneHrl, s xoTopo, cyqeclByeT
sHatrirerbHar BeporTHocrb Toro, qro 6yAer cyqecrsosaTb Hanofoo6,laraeMas npr16brnb] npor,B Kolopox MorJ,.r6h[b 3aqreHU Bbr']rraeMhre BpeMeHHbre pa3Huqbr, Heucnor,,osaHH6re HaroroB'te rbrorbr , Hercnonb3oBaHHbre
HanoroB bre y6btTt{r, HpoMe cryttaeB, KorAa:

. orroxeHHbri Hanoro'6tfi akr,lB, orilocrquic, k sbtqrraeMot speMeHHoi pa3H{qe, so3HrKaer B p$vrbrare
nepSoHalrar6Horo npy3HaHrr axrraa ytu o'agarericraa, j{oropoe Bo3H}1K,|o He BcreAcrBrle o6},eAl,{HeHh,
6u3Heca, h koropoe Ha MoMeHT coa€pueHffi onepaqun He anrirer Hri Ha 6yxrcnrcpckyro npx6btr6, uy Ha
Hanoroo6narueMy|o nph6bub 14r, y6btror.

. B OTHOUeHUh AbtqutaeMbtx SpeMeSHEtX pa38fi4 CBr3aHHbtX C r4HBefirqrnM, B AoqepHue (oMnaHhu,
accoL|rl4poBaHHbre |<oMna8tri, a Ta$ke c AonrMx y,racTx, s coBMeclHo; AerTenbHocrx, orroxeHH6te
HaroroBbre aRTrahr npu3HarcTca rorbKo a roi creneHr, B xoropoi ecrb 3HaqrrerbHas BepoflTHocr6 Toro, qro
speMeHHbre pa3H,i qhr 6yA!.r ,1cno,lb3oBa H br s o6o3pr4MoM 6yAyqeM, u 6yAer lMerb Mecro Haroroo6raraeMa,
npr6bub, npoThB t{oTopo; Moryr 6btTb rrcnonb3oBaHbt BpeMeHHhte pa3Hfiubr.

SaraHcoBat crohMocrb orroxeHHbrx Hanoroabrx akrrBoa nepecMarprBaerc! Ha Kax<Ay|{J orr€THyo Aary r{
cHrlxaercr B Toi creneHr, B Horopofi AocrrxeHue Aocraro,{Hofi Haroroo6raraeMofi npr6br/rr, Roropafl no3Bo,,thr
,lcnorb3oBaTb Bce ,nu '.tacrb oTJ|oxeHH6x HaIOTOBb|x aKTrlAOA, OqeHrBaeTc, Kax ManoBeporTHoe.
Henpt3HaHHbre orroxeHHbre Harofoshte aKrrBht nepecMarpuBaorc, ra xanr4yo onerryo 4ary,{ npr3Haorc, Broi creneHll/ B KoTopot norBrfiercr 3HaqrrenbHa, BepogTr.tocrb Toro, qTo 6yAyqa, HanoroooraraeMa, npr66nb
n 03BoI r,rT 14cnorb3oBaTb oTIolReHH6te Ha,l0roabre affiuBbl.

Harorosoe o6r3arerbcrso Bo3HrKaer B p€ynbrare nepaoHaqarbHoto npt,f'Haaka ryABh^a,o6r3arerhcraa, s xoAe cAenKr, He Fsrrtoqei€, o6leArHeHrreM 6rns"eca, u 
"a "orlreHTonepaq,lh He BruFel Hx Ha 6yxEnTepckyb npr6bt,1t H|4 Ha Hanoroo6,,raraeMvo nou6htr6 rrrx

!-J

IpuMeqaHm Ha qpaHrqaxc 11no52 i3,,ord se6e@eMon cadhreAaHHoi OrkaHcoBoi oBefrodh
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np,MeqaHrr K 0,HaHcoBon oNerHodtr
3a rop, 3a8epu hBU hncr 31AeHa6pn 2013 i
(cytAMu e na6nuqax eupo{eHu a ndc"ttox meHre)

oTroxeHHbte HanotoBhte aKTnBbr n o6t3arerbcraa oqeHllBaorol no HanoloBblM craaKaM, koropble, Hak

npeAnorarcercs, 6yAyr npuMeHrrbcn B ToM oFterHoM roAy, s KoropoM akfl,tB 6yAer pearl43osaH, a o6t3arerl6crBo

nofaueHo, Ha ocHoae HaroroBbrx craBoK (!4 HanoroBoro 3a(oHoAarenboBa), Koropble no cocrotHrlo Ha orrle lyo

AaI/ 6btr,u nptrH'trbt utu qa Hruq ecKu n p u Htrbr.

OrnoxeHHbri Hanor, orHocrurqicn k crarbtM, nplr3HaHHblM He B cocraae npu'btr'a 'rr'u y6blrka, raRxe He

npusnaercn e cocraile npx6b|nu t1rl4 y6btrRa. cTarbh orroxeHHbrx HanoroB np!3HapTct B cooftercrBvu c

'lle)*au.[rMM B hx ocHoae onepaqurMrl nu60 a cocraBe npoqero coBoKynsoro AoxoAa, rx6o HenocpeAc$eHHo 3

ornox(eHHHe Haro.osbre aHrr4s6r 14 orroxeHHbre Ha.noroBbre o6t3arenbcrBa 3a'lr,lrblBaprct ApYr nporl4s Apyta,
eclli hMeercfl oprafiqeckx 3axpenneHHoe npaBo 3aqera rekyull4x Harorosbrx afiraoa { o6n3arerbcrB, t'l

orloxeHHbte Ha/lorrl orHoctrcr R oaHofi h roi xe Haroroo6rarceMofr HoMnaHxn ,1 HarofoBoMy opraHy

ne HcuoHHde oGrsmenbcma d

g cooraercaBr4r4 c rpe6osasrFMu 3aKoHoaarerbcrBa Pecny6rxkr Ka3axcraH, O6qecrBo yAepx[8aer cYMMbl

neHcuoHHbrx B3HocoB v3 3apa6ortroi nnarbt corpyAH14Ros}1 nepe'lhcrter ux B EAuHblfr HaxonvrenbHbli

neHcroHHbli OoHA. TeHyqre 83Hocbrr npou3BoAvMbre pa6oroAareneM, paccqrrhlBaorct t{aK npoqeHr or reHyul4x

o6qux BHnrar pa6orHrkaM. TaKne pacxoAu npu3HalorcF 3 nepuoAe, H RoropoMy orHoctrct coorcercrByplqve
Bbrnnarbr pa6orHuKaM, np}1 ysorbHeHuu Ha neHcho/ Bce neHct{oHHble Bbrnrarbl npo,l3BoAtrcn s6rueynoMtHyrsrM

EAr,rH6rM HakonrrerbH6rM neHcxoHHbrM OonaoM.

Ycnoegue axmug5t u oatuamenbamao

ycroBHbre o6r3arerbcrBa orpaxaorct 3 OxHaHcoSo[ orqerHocrh ronbko B ToM cnytlae] ecnx B cat3u c

noaaureHreM Takrx o6r3arerbcrs norpe6yerct s6t65rrle pecypcoBr Benx'lr4Ha Koropbrx Mo){er 66rrb onpeAeneHa c

Aocraro.rHoi creneHbE ro.rHocr k aeponrHocru. ycnoBHbte axrtlBU He orpaHaorcfl B OrHaHcoBoi ofle ocrur Ho

noarexaT pacHpbtTt4 o nph Haru'txu aeporrHocrrl nprroRa 3KoHoM,lqec(rlx BblfoA.

Nonumon

npocrbre aKq,{x t(naccMorqvpyoftr xaK (afl,1rar, BHet!8ve 3arpar6r, HanpnMyo orHoctqrect K sbtnycxy HoBblx

a(qufi, noMhMo cnyqaeB o6reArHeHur opraHr3aq,li, noHa3aHbr kak Bhl'ler u3 c.yMMbr nodynreHr; xanlrara
/llo6oe npeBbrueHre cnpaBeMhsoi crohMocrn noryqeHHblx cpeAcB Haa HoMhfla,nbHoi crouMocrbo

B6rnyqeHHbrx axqri nph3Haercr xax aononH'1rer6HHi onna,reHHhli l]anurar.

Auaude'ildbt no oa6rKHoeeHHbrM dtrquqM

AuBrAeHAbr no o6brHHoseHHbrM a(qrtM npx3HaFfct s Ra'lecrae o6t3aren6crBa h abHhra|oTci t13 xanllTara nocre

xx yrcepr(4eBhr aKqrloHepaMx O6utecrBa, npoMex{/rollH6te AMsr4AeHAbr Bbl'lyra|orce r43 kanlrara nocre rofo, Kax

oHx 6brnra o6besreHbrx craru o6t3arer6ti6rM| t( Bbrnrare o6qecrBoM.

Ar,rsxaeHAbr 3a ro& \,Tsep)*aeHHHe Ha orlrerHyro aary, pacxpuBaDrca s kaqecrBe co6b[t4t noc,ne or']erHoi Aarbl,
ecrh oHl,l o6lABreH6t nocre orlerHoi aarbr.

npBHoHue doxodoa u pocxodoe - Aoxoa npu3Haerct npn 8epo9THocrr,l noryqeHui 3KoHoM[qecKxx ablro,or'

cBr3aHHbrx co caerRoi 11 Bo3Moxr'rocri AocroBepHo oqeH,lTb cyMMy AoxoAa. AoxoAbr or peanr3aqxu npv3Haorcfi

3a abrlreroM or npoaax u oqeHrsarclrcr no cnpaBeAnueoi cror,{Mocrx so3HarcaxAeH,1t, noryqeHroro r,1fl4

noMex(aU{ero nory'reHMo la npeacrasrn|or co6oi cyMMsr, noArexaq,le noryqeH,{o 3a roBaphl ,l ycnyru B xoae

o6brqHoi AerrenbHocar,i. PacxoAbr orpax<aorct no MeroAy HaqicneH!1t a neptoAe, B KoropoM oHll Bo3HuKaor'

npoqeHm]bE u aHdtozu,r'bte aoxodht u pacxoaat

no BceM dvHaHcoBbrM 14ncrpyMeHraM, oqeHuaaeMbrM no aMoprr43rlpo8aHHoi cror4Mocrl,, u npoqeHrHblM

O,JHaHcoBblM ,rHcrpyMeHTaM, {nacc OuqrpoBaHHhrM B xa.recBe uHBecrxqrlt, ,lMe|oqrxcf, B Bafl.ueut4 MA
npoAaxr, npoqeHrHbre AoxoAbt uru pacxoAbr orpaKaprcn no 3OOeHr[BHofi npoqeHrHoi daBKe, nprl

Ar4cKoHrxpoBaH{h no (oropoi oxhaaeMhre 6yAyque aeHexHble nnaJel|'ry. uttu nocrynneHtlt Ha nport}*eHr1r'1

npeAnonaraeMoro cpoHa }1cnor63oBaHrt OuHaHcoBoro rHcrpyMeHra urv B reqeH{e 6oree (oporRoro nepxoAa

BpeMeHx, rAe oro npxMeHrMo, B ToqHocrr np,iaoAtrca k, ,1caot 6a,,iaHcoBoi crouMocM OuHaHcosoro aHruBa h.,th

oriHaHcoBoro o6r3arenbdsa. np}l pacqere yqxrbrBa|orct Bce AorosopHbre ycnoB[n no OrraHcoBoMy ,rlicrpyMeHry

{HanplaMep, npaBo Ha Aocpo.lHoe noraueHhe) x KoMrrcc14otir6te |lnrl AonorHrrenbH6re pac'(oAbr, HenocpeAcrBeHHo

cBn3aHH6re c MHcrpyMeHroM, rloropbre rBrrrorcF HeorbeMreMo; ,racrbo looeKruBHot npoqeHTHoi craBk,1, Ho re

nprmeqarn sa apawqaxc rr no s2rsrrss HeofteMreMon cadhoaaHHot OrHaHcoaofi oflerHotu
22152
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(cy$Mbt B no6nuqox oupat<eHd e nucarax neHE)

OT,noxeHHbre Haroroa6te aKTuBbr h o6r3are.nbcrBa oqeHrBa|orct no HaroroBbtM craBKar! koropbre, KaR
npeAnoraraercn/ 6yA!.r nphMeHerbcr a ToM OTlterHoM roAy, B r(OTopoM axThs 6yAer pearx3OBaHr a o6r3arerbcTso
noraueHo/ Ha ocHoBe HanorcBs craBoK (q HanoroBoro 3a(oHoaarerlcraa), KoTopbre no cocroeHyro Ha orqeTriyo
Aary 6bnk npuHrThr hnx oa(Trltteckh nprHrrbr.

OTnoHeHHhli Hanor, orHocrqrficfl H crarbnM, npn3HaHHbtM He B cocraae npa1htru urk y6brrHa, ra${e He
npu3HaeTcB B cocraBe nprl6bnu unri y66tTKa. cTaTbh oTroxeHH6tx Ha.noros npl43Hatorcf, B cooTseTcra{t1 c
,nexaq'{Mu a |4x ocHoBe onepaq,4rMr,1 ,r60 B cocrase npoqero coso(ynHoro Aoxoaa, nu60 HenocpeafiseHHo B

OTroxeHHHe Haroroabte axTriabt n orroxeHg6te HanoroBbte o6r3arerbcraa 3aqrrbtBapTc, Apyr nporrB Apyral
ecrll MMeeTct opr4al4'tecRx 3aKpenreHHoe npaBo 3ageTa Te8yt4ux Ha/loroBbtx afiTr4aoB I o6n3aTenBcrB, rl
oTIOXeHHbre Harofl4 oTHocnrcF H oAHOi tl TOi x<e HarOrOO6,na|aeMOi KOMnaHTU r,{ HanOaOSOMy Opra Hy.

neHcuoHHue o6n3amenhcmad

B cootBercrBM c rpe6osaHrirMr,i 3akoHoAarerbcTsa pecny6nuK,i Ka3axcraH, O6qefiso yAepNrsaer cyMMbl
neHcuoHHbrx B3HOCOB 

'3 3apa6orHoi nraTH corpyaHrrKoB r nepeqficrreT Mx B EAxHhtfi HaKonyrerbHbti
neHcuoHHbri OoHA, Tekyqrle ssHocbt, nporl3BoAr4Mbte pa6oToAaTene^4 paccqhrbtBaorc, kaR npoqeHr or reRyu{1x
o6q,1x s6rnnaT pa6orH14KaM, TaHrie pacxoA6r npr3Haorcs B neploAe, K KoTopoMy oTHocrr€, coorsercrByK,qne
Bbrnnarbr pa6orHuKaM, npu yBorSHeHux Ha neHchK,, Bce neHc,loHHhte BbrnraTbt npou3BoArTc, BbruleynoMeHyrbrM
EAl, tbtM Haxonhrerbfi btM neHcxoHHbtM doHAoM.

Ycnoagbre aKmuebt u odBamenbcmed

yc.tloBHbre o6i3aTe.n6craa oTpaHaFrcr s otHaHcoBofi oTqeTHocrrl Torb(o B ToM cryqaer ecnu s cBfl3n c
noraueHreM Takux o6r3aTenbcrB noTpe6yercr sbr66rThe pecypcoB, BerrqrHa HoTop6rx MoxeT 66rT5 onpeaeneHa c
aocraToqHoi crene86!o TogHocrx }l aeporTHocl4, yc,noBHbte akTtabt He oTpaxapTc, B otlHaHcOBOi OTleTHOCrh, HO
noMokar picRpblrr|o npu Ha,n,1q,1h BepoerHoqrfl npl4roKa sKoHoMr,lt]ecKnx B6rroa,

npocrbre a*qyl,1 Knacc,l(DUqkpyorcr Rax Kanhlan. BHeurH,{e 3arparbt, HanprMyro oTHocrquec, x BUnycky l.tosbtx
axqrt, noMxMo cnyqaeB o6teAkreHhn opraHr3aqrfi, noRa3aHbt kak Bbt,ler u3 cyMMbt nocryflreHu; Ranhrara,
,4o6oe npeBbrueH[e cnpaBeAnuBoi crokMoc noryqeHHbrx cpeAcrs HaA HoMhHanbHot cror,iMocr6o
BbrnyqeHHbrx akqxi npr3Haercn rcKAononHurerbHhri onraqeHHbri Kanrran.

Aueude4d't no o6brtuoe

A,lBuAeHAbt no o6ukHoBeHH6rM akqhrM np,i3Haprcr s KaqecrBe o6r3arerbcTaa }1 Bbt,.triTaloT€s h3 Ka
vx yrBepx(AeHUn aKq,{oHepaMy 06qecrsa, npoMekryrogssre axBr,{AeHAhr B6rquralorcn t43 Kanr4rana nocne roro, Kax
oHh 6bnr o6!ra,,leHhtl, crarfi o6fiarer6H6rM{ t{ sbtnnare OoUeclBoM.
A!4BrAeHAbr 3a ro& yrBepxAelHbte Ha orqerHyro Aary, pacxpbrsarorcfi B (aqecrae co6btl,1rt nocre orgerHo, aar6r,
ecfil oHt o6btBneHbt nocne orqerHoi aarbl.

npBHd4ue aoxoAos u Fdcxodos - AoxoA npr3fiaeTcr np, sepoflrHodl4 nonyqeHu, 9t(oHoMxqecK,lx Bbtfop,
car3aHH6rx co cAerkot h ao3Mo){Hocru AocroBepHo oqeHhT6 cyMMy AoxoAa. AoxoAbt or pearr3aqfir4 npu3HaloTcn
3a abrqeroM or npoAax ,i oqeHnaalorcn no cflpaBeAruBoi cror{Mocrh Bo3HarpaxAeHur, nony,reHHoro r4rl4
troMexaqero nonyqeHh|o ,1 npeAcraBrnror co6o; cyMMbt, noAnexaqre noryqeH,llo sa roBap6r 14 ycnyfl, s xoAe
o6blrHot aerrenbHocrh. PacxoAbr orpaxabrcr no MeToay Haqn€reHrlr B nepyoAe, s KoropoM oHn Bo3Hr,{(a|or.

Ilpoqe*mHbte u aHonozu,tHbe doxoAu u pocxodbt'

no BceM OfHaHcoB6tM rrHcrpyMeHraM, oqeHhaaeMbtM no aMoprr3r4poBaHHoi a,rok|v,o.lkr a npoqeHrHbrM
oraHascosblM lHcrpyMeHraM, Maccr{buqxpoBaHHbtM s HaqecrBe uHBecrxq!fi, ,iMe|oq|axcf, s Harueuq pJrA
npoAali{r4, npoqeHTH6re AoxoAd unu pacxoAbr orpaxaorcfl no 3ooekrxBHoi npoqeHrHoi craBKe, np
Ar4cxoHTrpoBaHhrl no (oTopoi oxuAaeM6te 6yAylque AeHeHHbte n,'are:|/.u u\h nocrynreH,l, Ha nporrxeH,lh
npeAnona.aeMoro cpora ucnorBoBaHre OxHaHcoBoro 14HcrpyMeHra urr B reqeHr,4e 6oree Koporkoro neproAa
speMeH,l, rae 3ro npriMeHhMor s roqHocu npuBoAnrcr n q4doi 6araricoaoi crouMocrri ovHaHcoBoro aRrxBa ,rrr,1
OuHaHcosoro o6BaTer6crBa. npr pac,rere yqrT6tsaorcr Bce AorcBopHble ycnosm no OiHaHcoBoMy uHcrpyMeHry
{HanprMep, npaso Ha AocpoqHoe noraueHhe) u xoM14ccl,loHHh'e rrrt4 Aono.nHyrenbH6re paqoAbt, H€nocpeAcrBeHHo
cBr3alrHbre c hHcrpyMeHrot\,! xoTopbte rBrnorcn HeorbeMneMof, qacrbo soOexrxBHoi npoqeHTHofi cmakr, Ho He

npnveqaH,r Ha 6paHnqax c lt no 52ro,rpro Heore'reMor qad!oAaHHo, OrHaHcosoi oflnHon,
221s2
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lil,:"i*" 6yAyqre y6brRy no rpeAhraM. EanaHcoaaa cro,lMocrb OuHaHcoBoro aKrhaa t,r,t OhHaHcoBorooor3arer6crBa KoppeKrhpyercr B c{yqae nepecMorpa o6qecrsoM oqeHox nrarexei,ln4 nocrynneH,ri.
CkoppexrhposaHHar 6araHcoBar cro14Mocrb. paccqxrhrBaerc, Ha ocHoBaHh,n oepsoHa,.tanbHo, sOOex BHoinpoqe8rHot craa*r/ a h3MeHeH,{e 6anaHcoBo; cro,1Mocfl,r orpaxaercf, Kak n poq""r""," Ao,,oAo, ,r, p"*oA",,

:, 1T: ::rT** orpax{eHHoi s OrHaHcoBofi orqerHofir cror.lMocr,{ OrHaHcoBoro axrrsa nr,{ O6qecrBa
aHarotuqHbtx oHHaHCoAbtx aKrusoB BcreAcTBn€ o6ecqeHeH,1r, npoqeHT,ste AoxoAbt npoAonxa*,r npr3Hasar6c,no nepBoHaqanbHoi 

'ib0ekr,1sHoi 
npoqeHTHofi craBKe Ha ocHoBe HoBoi 6an""ao"oil aror"o.rr.

KoMuccuoHqhte doxodbt

o6qecrBo nory'raer (oMrlccr4o*H6re AoxoAbr or pa3rr.tHhrx BrlAoB ycryr, Horop're oH o*a3btBaer xrueH,"M,
KoM14cchoHHEte AoxoA6t Moryr 6btrb pa3AeneHsr Ha c{eAy|oqhe ABe kareroprri:

KoMuccuoHHbrc doxo'br, nonweHHhte 3d o1o3d4ueycnyz6 meqeHue onpederrelHozo nepuodd apeMeHu
lloMrcchoHHblg nonyqeHHbte 3a oKa3aHXe ycryr B Te,teHre onpeAeneHHofo nepuoaa BpeMeHk, Haqrcrflorc, BTeqeHrle 3Toro nephoAa. Ta(he crar6k BKnro,{apr (oMl4ccrroHHbte AbxoAbt }1 Bo3HarpaxaeHxe sa ynpasreHre
axTrlaaMur olBeTcraeH Hoe xpa HeHre I ynpasreHqecKte l,l HoHcy, bTaq}1 oHH5,e VCM'4,

KoMuccuoH46te doxodb, om oxa3dHue yatyz no coaepwequ@ oflepd4ui
XoMrccuoHHbre, noryqeHHbre 3a npoBeAeHfie unh yqacrue B neperosopax no cosepuleHlro onepaqux or nrqaTperbet cTopoHbt, HanpuMepr 3aKrlotteHue corraueH!4, np,l nokynke a(qhfi xri Apytux qeHHbtx 6yMar, 

^u6onokynka rirr,l npoaax{a (oMnaHrn, nph3Halorcn nocre 3asepujeH,{r raxoi onepaqhr. (oMncc{oHHbre r4r14 qacrb
HOM14CCr,lOHHbt& cBt3aHH6te C OnpeAereHHbtMh noKa3aTerrM', aoxoa'ocrrl, npu3HaloTcfl nocre BhtnonHeHtl,coorsercrByotqllx HpxTepres.

AwudehdH6rfr doxod

Bhrpyqfia npr3Haercr, KorAa ycraHoBreHo npaBo O6qecrBa Ha nonyqe8re nraro{a.

Pe3ep66r ' pBepsbr orpaxaorcr s onHaHcoBoi orverHocrh rorAa, RorAa o6qecrso xMeerrexyqee o6r3ar€rbcrao
B psyrbrare co6brrui, npoh3oueAU,lx a npour/roM, a raHxe c"yqecrsyer BepoerHocrb roro, qro npou3orAer orro(
cpeAcrBf cat3aHHhtx c akoHoMt4,tec*lMt4 s'rcAaMur MA noraue*rn o6*are,^bcrBa, ,o Mo*et 6b,'b nporr3BeAeHa
cooTaetcrByt0qat AocroBepHar oqeHKa eroro o613arer6crBa.

unepat4uu co csa3oqHbtMu cmopouaMu - cIopo{a cqrraercA cBr3aHHoi c 06qectsoM, ecllu:
lal3ra cTopoHa npnMo xfl4 RocBeBHO, qepe3 oAHoro llrr Heckonbk.lx nocpeAHu(oB:

(i) koHrpor pyer opraHu3aq,lp rnk HoHrporxpyerc, e,o, nn6o BMecre c opraHr3aq,1e, ,arrerol
o6r,exroM cosMecrHoro tloHrporr (3ro sl1,oqaer MareprHcKrie op|aHll3aqrix, AoqepHne opruHri3aqru Hpo4creerxure 4oveptre r<on,|naruu);
(ii)hMeerAoro s opraHu3aqH,1, o6ecne.ruBa|oqyo ei 3HaqurenbHoe BruFHre Ha ory op|aHr3aq,l!o;r,1r14

,, . (iii) oc1/urecr snner coBMecrHbti koHrpo, b Hap opra H u3a qh ei;
to, nBnrercn accoqrrpoBaHHofr opraHrr3aqrefi ;
(ci n peAcra Brrer co60i cosMefiHylo AerrerbHocr' s Koropoi opraH'l3aqu, , arrerc, y,.racrHrKoMj
{d) BxoAur B cocras HrloqeBoro ynpaB.neH,.teoloro nepcoHara op|aHx3aq,l,l r,irri ee Marep{HcHoi opraHln3aqrr;(e)flsrteTcr 6rrr3(!M poAcrBeH HfiKoM ./l|060 ro , n qa, ynoMxHaeMoro B nyHHrax (al urx {d);(fjtBrnercr opraHu3aq,lei, Koropa' (oHrponupyercfl, cosMecrHo ..o*rpo^,pyeror nr, rcnbrbr'a er 3,a,{hrer6HoeBrhtFre co cropoH6r,106010 nxqa, ynoMhHaeMofo B (d) l,1nt, (e), lanla 3Ha,ryrerbHoe npaBo ronoca B koropohnpfHa4rex<ur, nprMo unr RocBeHHo, no6oMyrakoMy nu\y, u^u;
tg)-npeacrasnrer co60fi nnaH so3Haapa)fiAeHu; no okoH.raHrM rpyaosoi AenrerbHocrx B rnrepecax HaeMHbrxpa6o rxoB AaHHoi opraHr3aqrn uAh ,K,6oi/ oprarjk3a\rr, r"nrK,ul",n", a""r""rol 

"ropo"o; ,q""*o;

CezMeEmHoE omqemHocmb

CerMeHr - 3ro crpaTerrqeckoe noApa3AereHue O6qecrBa, flpeAocraBrrloqee rosapht u^u yc^yn l6r3Hec_c€JMeHT) l,ru npeAocraBrrroqee rosapbr xrr4 ycryfh s paMHax onpeAeneHHo; ,KoHoMugec(o, cpeA6r(reoryaor.recRxi cerMeHr), Ha (oropoe pacnpocrpaHnlorc, prlc(, 14 BhtroAhr, or^r,tH6re or rMeK,u.'4xc, no Apyrr4M
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i
n

cerMeHTaM. AoxoAbl/ pacxoAbt ,1 0hHaHcos6re pe3yrblarbt cerMeHTa a(nrogajor pe3yr6rarH onepaqu, Me)*Ay
6rr3Hec - cerMeHTa Mr u Mex{Ay reorpaOrqecKxMla cerMeHTaMh.

EO6qecrBe orcyrcrsyor cerMeHT6l, npeAcraBneroque co6oi cyr4ecrseHH6te noApa3AereHMr,
Ooqecrso ocyLqecrBnner AeFTenbHocrb ronbKo s pecny6rfi(e Kasa*c.at, norrorury pa€npeAereHue ,{ficr6rx
onepaqhoHH'rx AOXOAoB OT CAeTOX C AHeUrsriM, HrreHlaMx, o6u{ei c"yM*br akfllBoB r,r Kanurar6H6rx sarpar no
rcotpaq14qecK,tM cerMeHraM B AaHHoi 0qHaHcosoi or,{eTHocrh He orpa){aeTcA.

4. npttMeHeHte HoBbtx r4tt l.t3MeHeHHbtx qTaHAaproB l,t r,tHTepnpera4xi

C XtHsapr 20L3 r. Bcryntru B dlry cneAyoqhe HoBbte u nepecMorpeHHhte cTaHAaprbt r,1 r,tHrepnperaqru:
. nonpaBkr K MCOO (tFRS) t (nepBoe npuMe.teHue Mex{AyxapoAHbrx craHAaproB OaHaHcosofiorverHocrr) - <3aiM6t, npeAo6asrreMble rocyAapcrBoMr;. nonpa8(u K MCOO {IFRS) 7 <O,lHaHcosbre hHcrpyMeHftt: paolpbtrhe ,H$opMaqhx, _ (B3axMo3a,rer

OrHaHcoBbtx akruBos h O,{HaHcoahx o6n3arerbcrB)j. MCOO 0FRS) 10 (KoHcon,lAr.lpoBaHHar CxHaHcosa, orqei{ocrb>, MCOO (tAS) 2t k}rAe^biaa
OrlHaHcoBafi orqeTHocrb);

. MCOO 0FRS) 11 <Co aureHrr o cosMecrHoi AerrerbHocrr', MCOO (tAS) ZE (l4Hsecrr4q,lu s
accoql44poBaHHbte |1oMfl aHx, l,i coBMecTHbte npeAnprrTxr);. MCOO {IFRS)12 <pacKpht e r{HoopMaqur o AonFx y,racrri, B Apyfl,ix KoMnaHrrx):. MCOO (IFRS) 13 (OqeHxa cnpaBeA,ksofi cror.{MocrHrj. MCOO (lAS) 19 (Bo3Harpa{AeHrlr pa6orH|kaM) (s peAaKqrah 20j.1 r.);. (ycoBepureHcEo8aHrn MCOO (2009 -2011ff.))):. nonpasRa l1 MCOO (|FRS) 1- (3arpar6r no 3aiMaM)j

' nonpaB{n H MCOO (tAS) 1- (pa31'AcHeH14e rpe6oBaHri s orHoulefirI, cpasHyrenbHofi uHOopMaqnr>;. nonpaBkr K MCOO {tAS) 16 - (KraccrOx11aqrF BcnoMomrenbHoro o60pyAoBaHaF>;. nonpasK,l K MCOO (lAS) 32 - (Hanorosbri 3ooeff sbrnrarAepxarerrM AoreBbrx !4.HcrpyMeHroBrj

notrpaB{a k MCOO (lAS) 1 - (npeAcraBreHre crarefi npogero coBoxynHoro AoxoAa)r scrynuBula, B crrny c L xlon,
2012 r., 6bt,a rakxe snepB6re npfiMeHeHa O6qecrsoM s reKyqeM olle oM neploAe. He sce nepevlcreHHble
abrue cTaHAapTht la nonpaBku noB^rrrh Ha OriHaHcoBylo orqeftocrb O6t4ecrsa. BnreHre craHAaproB y nonpaBok

n3MeHeHue s yttemHoi flonumuxe u npuHtlunax pacxpbrmue uH.popMoquu

MC@O (IFRS) 12 Kpdc4pbtmue uH*opfiat4uu o Aorsx y.tdcmue e dpyaux KoMndHurx,

I MCOO 0FRS) 12 l,3roxeHhr Tpe6oBaHrn k pac(pbrr4ro yHoopMaquu o Aonsx yqacr4 xoMnaH{[ s AoqepHxx
KOMnaHr{rx, corraoleHurx o coaMecTHofr AeFTenbHocr,l, accoqr4xpoBaHH6tx h crpyrrypuposaHBbtx KoMnaHrrx,
Tpe6oeaHrt MCOO {IFRS) 12 rBnrorcr 6oree o6ulxpHbrMx, '.teM paHee npuMeHFBurr;cF rpe6oBaHn, B orHouleHh,
packpbrTr,lF uHoOpMaqhh o AottepHux KoMnaHufi. I (aqecrBe nprMepa Mo}l{HO npMSeCTX Cnyqar, (oraa AoqepHn,o6qecrBo {oHrporrpyercn np,l Harrqru MeHee 6016r!rHcrsa npaa roroca. B ;acrorqee ;peM, y ooqecrsa He
uMeloTcF AoqepHrle koMna!tr14 c cyu.lecft eHH6tMh HeXOSTpO.n6HbtMI AOIrMl,l yqacrl,4n.

MCOO (IFRS) 13 <Oqeqxa cnpdee'tusod chouMo.mu,

MCOO (IFRS) 13 o6leA6Hrer s oAHoM craHAapre Bce yKa3aHm orHocrrenbHo oqeH|{x cDpaBeMrlso, crorMocrM
corracHo MCOO. MCOO (IFRS) 13 He BHocur r€MeHeHrri s onpeAereHrre Toro, (orAa xoMnaHnla AoIxHblhcnorb3oaaT6 cflpaSeAnuaylo crorlMocTb, a npeAocTaBrtet yKa3aHffi oTHOCrTerbHO oqeHkx cnpaBearrlso,
crorrMocl4 corracHo MCOO, KorAa ee 

'{cnorb3osaH,le 
Tpe6yeTcF rrn,{ pa3peuaeTc, ApyrrMx craHAapraMy B

cocl€Be MCOO, MCOO (IFRS) X3 onpeAerrer cnpaBep/r4ayp cror4Mocrb kaK qeHy sbrxoAa, CornacHo yKa3aHurM s
MCOO 0FRS) X3 06qecrBo noBropHo npoaHarr3r4poBara cBoo norrl4Ky B orHouleHrr oqeHKr cnpaBeAnksoi
ctou,MocJu, s qacrHocrxr hcno/lb3yeMbre ,lcxoaHbte AaHH6te A,, oqeHkl,l, Ta(!le, Hanp[Mepr Hak prcH
HericnonHeHre o6r3arerb€rB, yq,iTdBaeMbri np}l oqeHKe o6r3arerbcrB no cnpaBeAn,iBoi crorMocrx. MCAO ItFRS)13 rai{xe rpe6yer pacKpbtTllr AononH,lTerbHoi l4H{bopMaqhh. nprr,renenue MCOO (IFRS) 13 He oxa3ano
cyqec$eHHofo BAt AHue Ha oqeHK,l cnpaBeAnfisoi crorMocrrr onpeAerreMbte o6u4ecrsoM. Tall, rAe 3rc
Heo6xoArrMo, AonorHlTenbHan ,{HoopMaqr, pacKpblBaercs a orAer6Hbtx npyMe,{aHksx no a{rrBaM ,l

nprMecaH6 ra crpaHrqax c 11no 52r6,rord HeofteM,eMoi qanb6.qaHHon drHaHcoBoi FerHod,
24/s2
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cerMeHraM, AoxoAbr/ pacxoAht u Ol,HaHcosbre pe3yrbrarbt cerMeHra a(rjoqaloT
6r3Hec - cerMeHra M!4 r, MskAy reorpa6uqeckhMh cerMeHraMU.

r.);

I O6qecrBe orc!.rcrsyor ce.MeHrbt, npeAcraBnroqr{e co6oi cyqecrBeHHbre noApa3AeneHrr,
o6qecrso ocyqecrBnrer AerrerbHocrb ron'Ko B pecny6rh(e Ra:axcra", noeior,,ry pacnpeAeneHrre ghcrbrx
on-epaquoHHbrx AoxoAoB or cAenoH c sHeuHrMh KnreHraMh, o6qei CJMMH aRTrBOa 

'{ 
KannrarbHhtx 3arpaT no

reorpaQuqecxhM cerMeHraM s AaHHOi 0xHaHCOSOi OTlter Hocrfi He orpaxaercn,

4. npxMeHeHre HoBbtx ltlt4 x3MeHeHHbtx craHAapToB x xHreprpeTaqxi

C ltHBapr 2013 r. Bcrynunh s clany creAy|oq{e HoBbte r nepecMoTpeHHbre craHAapr:btt4 xHrepnperaqxr:
. nonpaBKri r.( MCOO (IFRS) 1 (nepsoe nprMeHeHre MexAyHapoAHbtx craHAapros OhHaHcosoior\eTHocrr> - <3a;Mbt, npeaocrasnreM6re f ocyaapcIBoM>;

' noflpa8kr{ K MCOO (|FRS) 7 (O HaHcosbre ,{HcrpyM€Hrbr: pac(phrrue hHoopMaqfin> _ (B3afiMo3a,{er
0rHaHcoshtx axrrBoB u OrHaHcoB6rx o613arerbcra>;. MCOO (IFRS) 10 (XoHcorr4ArrpoBaHHa, OrHaHcoBa, orrrerHocrb), MCOO 0AS) 27 <OrAerlbHaA
O,lHaHcoBar orverHocrb> j

. MCOO (IFRS) 1X <CorrauleHr,lr o coBMecrroi AenrenbHocl,l),
accoqlrrpoBaHHbte HoMnaBfit4 14 cosMecrHbte npeanprlqTfirrj. MCOO (lFRSj 12 <packpbrxe xHoopMaqkn o Aonrx y,racrur sApyrux. MCOO (IFRS) 13 <OqeHKa cnpaseAn Boi cror4Mocrrlr;

' MCOO (lAS)X9 <So3HaryaxAeHxr pa6orHu(aMD {B peAa(qhri 2011. (ycoBepueHcrBoBaHrar MCOO (2009 -2011||.)r:. nonpaB(h H MCOO (|FRS) 1- (3arparbr no 3atMaMD,. nonpaBKu K NICOO (tAS)1- ( pa3brcHeHfi e rpe6oBa H}1 i B orHoueHxr cpaBHklerbHoi rHOopMaq,lr)j. nonpaBKa k MCOO (tAS) X6 - <thacc,lOrKaqh, BcnoMorarenbHoro o6opyAoBaH,{rr;. nonpaBrI, H MCOO (tAS)32 - (HanoroBbrt oOOeKr s6rnnar AepxarerrM Ao, eB btx r4HcrpyMeHroB>;

nonpa8ka x MCOO (lAS) X - <npeA6aBreHhe crarei npoqero coBokynHofo AoxoAar, BcrynrBUra, s crny c 1 xtom
2012 r., 6bna laxxe anepahre npuMeHeHa o6qecrBoM B Texy4eM olrerHoM nep,1oAe. He sce nepe,. 4creHHbte
sbrue craHAaprH u nonpaarr4 floar,irll|4 Ha (DlaHaHcoByo o.rverHoclt O6qecrBa, BrhrHrre cTaHAaproa h nonpaao{

l43MeHeHur 6y,lem4oi nonumuKe u npuHtpndx pacqp6,mue uHeopMor,tuu

MCOo (lFRs) 72 <pd.Rpbmue uqgopMdttuu odonsxytlocmuA 6 dpyzux KoMnoluex,

B MCOO (IFRS) 12 r3roxeH6t rpe6oBaHur H pacHpbjl,{ro rHoopMaq!4 o Aonrx y.tacr|4e RoMnaHxu s AoeepHuxroMnaHrtx, corIaujeHrlflx o coBMecTHoi AerTerbHocr r accoq lpoaaHHbtx 14 crpyKryprpoBaHHblx KoMnaHtlrx.
Tpe6oBaHuF Mcoo (tFRs) 12 rBriorcr 6onee o6ur{pHbtMr, qeM paHee nphMeaae,:necr,ipe6oeaxun e o.rnourearr,,
pacKph|Tur uH(DopMaqxu o Ao.lepHhx KoMnaHufr, B Ka'.]ecTse flphMepa MoxHo np,tsecr,l cnyqar, KorAa AoqepHffO6qecrso KoHTponxpyercr nph Hanu9,1h MeHee 6o,nbul14Hcraa npaB foroca, B Hacroru.{ee speM, y OoqecTsa He
l,MeDTC' AOqepHfi e koMnaHrl14 c cyqecTBeHHbtM14 HekoHTpo/t6H6tM,l AOrBMrl V'.]aCi4'.

MCOO (IFRS) 13 kOqeHRo cflpasedlueofr cmouMocmu,

Mcoo (lFRs) 13 o6reaxHrei s oAHoM craHAaple sce yka3aHur orHocurerbHo oqeH*u cnpaBeAnhsorl croxMocrh
cofracHo MCOO. MCOO (|FRS) 13 He sHoct4l r,a3MeHeHxt s onpeAeneH,le roro, korAa KoMnaHrh AorH{Hbr,cnor$oBatb cnpaBeArrsyto crouMocr6r a npeaocrasnreT yKa3aHtl' oTHOCrTenbHO OqeHKt CnpaseMhsoi
cronMocrl1 corlacHo Mcoo, xoraa ee |4cnorb3oBaHl4e rpe6yerc, xnn pa3peuaercn apyrrM]r €raHAapTaMrl s
!v!,opc MLvw. rvrLvu lrrh5, rl onpeAerner cnpaBeArrByro crokMocrb |{aK qeHy s6rxoAa. CofracHo y{a3aHurM s
MCOO 0FRS) 13 O6qecrso nosrcpHo npoaHarr3lrpoaana cBoo no,,triTrr(y a ontouleHr,l oqeH(h cnpas€Arrso,
croriMocTr, B qacrHoci,l, t,cnor$yeMbte ,lcxoAHhte aaHHHe An, oqeHfirr TaRfier HanprMepr xaK ptc(
HeucnorHeH r o6r3arerbcrs, y,ihr6|BaeMbti np, oqeHKe o6r3arcrbcrs nb cnpaseAnxsot crouMof,.r, Mcoo (tFRs)
13 rakxe rpe6yer pacKpbtrr.4e AooorHHrerbsofi uHoopMaqtau. npuMeHeHrie t\tCOO (|FRS) X3 8e oka3ano
cyqecrBeHHoro B^t,|aHuA Ha oqesHl4 cnpaBeArrsot qoriMocn4r onpeAenreMhte O6qecrBoM, TaM, rAe 3To
Beo6xoAfiMo, AonorHurerbHar rHOopMaqhr pacKpbtsaercn B orAerbH6rx np,lMeqaH[rx no akr{BaM 

'l

pe3yrbTarbr onepaqut rMexAy

MCOO (lAS) 2g k\uBeclv\uta B

npuMeqaHxr Ha dpaHrqaxc 11nos2 rsDbro HeoEeMeMoi cadbEAaHHon OrNaHcoson @efrofi
24/s2
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AO (CAIFC INVESTMENT GROUPD

npeMeqaHrr x Or.HaHcoBon olqeftocrr
3a ro& 3a Bepuu surfict 31AeKa6pt 2013 .

o6t3arerbcTBaM, A,B l{orophlx onpeAenrracb cnpaseAnl,|Bat cTor'lMocrs ly'epapx'lt 14cToqH'KoB cnpaseAnvBoi

crohMocru npeacias,leHa B npxMe'laHuu N931

nonpostu tr MCOO (tASt 1- <npeatcmoete[ue cmomet nposezo coeotlynHo2o Aoxodo"

flonpas(lt K MCOO {lA5) 1 r43MeHeor rpynnrlpoBRy crarei? npeAcraBnFeMblx B cocraBe f]CA Crarura' xoroprrd

Moryr 6b|15 nepeHnaccMoxqhpoBaHbl B coctaB npla66ula 
'1"1 

y66r(a B onpeAeneHHbtfi MoMeHr 3 6yayqeM

(HanpuMep, 'lrcrbre pacxoabl l,nl,l Aoxoabl no 4'lHaHcoBblM akruBaM' rlMeloqr4Mct B Han'{q 
'l 

Ant npoAaxx)l

aor*r", ni"g"rr"r"i"a" orAeruxo or crarei, Koropbte HnkorAa He 6yAyr nepexnaccx.DuqhpoBaHht (BanpxMep'

nepeoqeB;a ;eMnM x 3AaHYfi) nonpaBRx o(a3uBa|ot Br14'Hue xcl</lroqvrenbHo Ha npeAcraaneHve rlHOopMaql,{fi 3

Qnaaxcoaoi orverxocrra h He u3MeHRor OhHaHcoBoe nonoHeHhe l4nh Ot'4HaHcoBUe p$y'lbrarbl aenrerbHocrx

o6qecrsa.

nonpdaxo R MC6O (tAS) 7'(Po3brcHeHue mpe^oeoHufi e omHoueHuu cpdsHumenbtrol uHQopMdt4uuD

AaHHan flonpasxa pa3-becHter pa3HxqY Me){ay Ao6poBonbHbrM pacRpbfineM AononH'{renbHofi €paaHtre'5Hoi

14HoopMaqrn |l MuHI4MyMoM Heo6xoArMoi cpaBHrlTenbHot xHoopMaqfir' O-6qecrBo AonxHo BHno'r'rb

cpaslrllTerbHyo hHoopMaqfio B coorseTctByou.l,e nphMerraHvt H oMHaHCOBOi OTtlerHoclr4' HorAa oHa Ha

Ao6posonbHoi ocHoBe npeAocrasnter cpasHtrenbHyro vH4opMaqho cs€px Mt'H,MyMa aaHHbu 3a oAl4H

cpaBHhrenbHbli nephoA nonpasxa pa3ltcHter, 'lro coorBercrByol4'le nphMeqaHrn x Bcryn'ren6HoMy orvery o

OhHaHcosoM torol{eHhM {B cryqae o6qec1Ba _ no cocronHlao Ha l tHsapt 2012 r') npeAcraBnneMoMy B cnwatx'

RorAa oou{ecrBo perpocne{TxBHo npvMeHfler y'lerHYo non'irhHy'I oclqecrsnter- perpocn€krr'l BHbri nepepacqer

r,rrr nepexaaccuoraqr,lpyer dalbv 4xHaHcoBoi orqerHocr', npeacraBnflrb He lpe6yercg B pe3Ynbrare O6qecrBo

He npeAcraBhrlo cpaBHrlrerbHyro rlHoopMaqxlo s orHouleHl4' acryniTe'bHofo oFleTa o ohHaHcoBoM no'oxeHr'{

Ha l AHBape 2012 l nonpasRa oxa3blBaer BnhtHxe l,ck'loqr'lrenbHo Ha npeAcrasneH'ie 
'H{bopMaqral 

B

4araucoaoi oner"oc H He r3MeHieT cuHaHcosoe nonoxeHre hr,l o,{HaHcosble pe3ynsTarbl aetre'bHocr'l

O6qecrBa.

nonpaexu x MCOO 0AS) 36 (O'ecqeielue aKnuoo@"' - (Pdc4pbtmue uH'hopMdquu o aBMeu4aeMol

cmouMocmu d,4 He6UHAHCOAb* OKmuaoa,

AaHHbre nonpaskt ycrpaHeor HexenarerbHbre nocneAc1Bhfi A'lt pacHpbrrrln xHOopMaq'I comacHo Mcoo {lAs)

36, cBr3aHHbre c BcrynreHyeM B crny MCOO (IFRS) 13, XpOMe TO|O, AaHHbre nonpaBkv rpe6ypr pacKpblTqt

,"i"pt"qrr'" eo:*e,{ae*oi crorMocru aR 4BoB n"1 nTAn, no koropblM a reqeH[e oi]erHoro nep'oAa 6bl,l

npn3fla8 unu BoccTaHoBneH y6brToK or o6ecqeHeHlat. AaHsble nonpaBR'1 npuMeHFprct perpocneKTlaHo B

oTHouelti, roAoBbrx olqerHblx nep[oAoB, HaqhHalot{xxct ] qHBapn 2014 r' utu noc]re 3roi Aarbl' npl,| 3ToM

Aonyckaercn AocporlHoe nptMeHeHue nph ycnoBx14 nphMeHesl,e MCOO {lFRs) 13 AaHHble nonpas(' 6yA}'r rakxe

yqurbrsarbct np, pacKpbrrnl,1 uHOopMaqt{{ 3 6YAyqeM

cmdHddpmu, Komopbte 6blnu autytqeHbt, Ho et4e He a'mynunu B cuny

Hrxe npusoAnrct craHAapru x HTepnperaqn,t, Koropbte 651't4 BbrnyqeHbl' fio eu_(e He Bcrynmu B cuny Ha Aary

sbrnvc*;6;aHcoBoi o',rerHocru o6qecrsa, o6qecrso HaMepeHo npxMeHuft 9', CraHAapru c aaro1 rx

BCWn,neHhn B cMrv.

Mcoo (lFNl 9 <ouHaHcoe e uHcnpy$eqmbt),

MCOO (IFRS) 9 B reryqei peAaKqnr, orpaxaoq,{i p8y'brarbl nepsoro 3rana npoeHra CoBera no MCoO no

3aMeHe MCOO (tAS) 39, nplMeHnerca B orHoueHx'l Knaccxouxaql4x l,{ oqeHKv OxHaHcoBblx aRTlasoB r'l

OuHaHcoBbtx o6n3arer6cra, l<aK oHu onpeAereHu B MCOO (lAS) 39 nepsoHa,anhBo npeAno'afanoct qro

craHAapr Bcrynhr s cxry B orHoueHt{x roAoBblx or!erllhrx nephoAoB, saquHapqMxct 1 tHBapA 2013 f xn! nocne

3roi Aalhr, Ho B pe3ynbrare BblnYcHa nonpaBok K MCOO (IFRS)9 <Aara o6t3arenbHoro npliMeHeH'lt MCOO (IFRS)

9 x nepexoAHble 1pe6oBaH,19 R pacKpbr,lp xHoopMaqxtl), ony6nvkosaHHbtx B Aeka6pe 2011 r'' Aara

o6$aTerbHoro nphMeHeH,lr 6bna nepeHeceHa Ha l tHBapt 2015 r. B xoAe nocreAyol4trx 3ranoB coser no MCOO

paccMorpr4r ytrer xeAx{r4poBa H ri u o6ecqeHeHue olHaHcoshrx akruBos' np'lMeHeH'ie nepBoro sTana MCOO (IFRS)

b o*u*"t 
"nr"nr" 

Ha Knaccrot{kaqx|o tl oqeHxy OxHaBcoBblx aRrnBbB o6qecT3a' Ho He o(aKer BrxnHut Ha

|<,acchdl,1l<aqxrc u oqeHky Ot;aHcoBblx o6t3arenbcrB' Ant npeAcrasneH" 3aBepuleHHoi HaprhHbl O6u4ecr3o

nbrMeeaHsn sadpaHnqaxc 11no 52 iB,tno HeoEe@eMon qadbD aaHHon OrHaHcosot de*o6'
2s/s2
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AO (CAIFC TNVESTMENT 6ROUP,
np,M€qaHrr K 0,HaHcoBon oy,rerHoc
3a ro& 3a8epunsortc, 31 Aex.6p, 2013 r.

oueHrr arkrHue groro craHAapra Ha cyMMbr, pacHpbtsaeMue s OlrHaHcoBoi oT,lerHocrx B yBr3He c ApyrhM,3ranaM, npoefira nocre ny6r,lxaqxr okoHqarer6Hoi peAaKlhl, craHnapE, s*ro""oq"i u a"o" ,a"ar"nr,,

::::::::::::'" *",oHuuD (nonpaeKu K Mcoo (tFRs) 10, Mcoo (tFRs) 12 u Mcoo (tAs)27)
a'or B crnyAnfl roAosbix oFterHhtx nephopoB, Ha,{k"",o,an"a, i 

"r""p" 
zOf+ r- u,tv noc^e3rot Aar6r, r npeAycMarplrBaor xcxrroqenre ,,3 rpe6oaaxri o xorcoragaq", i; ii*iir"", *oropbre orBeqaoronpeAereHrlo r,lH8ecrrqxoHHoi xoMnaHi4rl cofracHo MCOO (IFRS) 10, ly'ou|oqeHxe w rpelo aHrli oKoHcoraAaqMu rpe6yer, qro6u ,Haecrrq!4oHHbte koMna'ru yqrrrbraa,nr AoqepHre koMnaHr,l no cnpaBeAnxBoicrokMoc qepe3 npk6ht,.b t 

^u 
y6btroK, O6qecrBo He ox,Aael qro AaHHa, nonpaBka 6yAer npHMeH,lMa Arfio6qecrsa, nocKon'ky Hh oAHa h3 KoMnaHrfi ooqe"r* 

"e 
or""r"", o?;;;;;;;;;;;rur"HHor.1 r(oMnaHrrcorracHo MCOO (IFRS) 10.

:o:y.?.lt:K 
MCOO (tAS) 32 <B3duM@aeem (kusaHcoabtx ohmuooa u euHoHcoaltx o6e3omert cma,6 paMxax AaHHlrx nonpaBok pa3lrcHaerc, 3Ha.reHne Opa3br <B Hacrorqhfi 

"o""*i oor"g"", ropxa,4qec{uM3a*penreHHbtM npaBoM,a oc"yt*ecrareHrle u.arlMo-3a,.teTa). nonpaBKrl Taxxe onrar,u",or, *un o'"gyu, np""rr"*onphMe*rb Hpr4Teprh a3arM@aqera s Mcoo (lAs) 32 B OlHOUreHr.o cncreM p"a,r"ro" ir"*r, *un 
"r"r"M, 

eAUHorO
31li:i""-" qeHlpa), B paMKax (orop6,x }1cnonb3ytorc, MexaHr3Mht HeoAHoBpeMeHHbrx sanoBhtx nrarexei.lfonpasx, Bcryflabr B c,my a orHouleHrr roAoahx orrl€rHbtx n"pro.o", 

""rr"ioqr*c, r AHBapA 2O'4 r. r!1u,nocre 3roi Aaftr' npeAnorarcelcr, grc AaHHbre nonpaBk,4 He oxaxyr srhrHrle Ha orHaHcoBoe nonoxeHre ,1,
OrHaHcoBbte p$yrhra16l AerrerbHocrla O6qecrBa,

vlHmepnpemoque IFRIC 27 <O6Bane,bHbre n amaKu, (t4HnepnpemoLps IFRIC27)
B ly'Hrepnperaqru lFRlc 21 pasbrcHnerc', ,rro o6qecrBo npr,""", o6"a"r"ro"r-Jo a orHoLUeHx', o6r3arerbHbtxnnarexei roraa, korAa nporcxoAm aeicrs,e, sreryu{ee 3a co60i 4x ynn"ry. a 

"ry"ru 
oo"a"r"r"Horo nrarexa,abrn.nara xoroporo ipe6yercs s cryqae aocrl,lxeHl,' Mr4HrManbHoro noporoBoro 3Ha,teHxr, B ,lHTepnperaqrrry-craHaarhBaerca 3anper Ha npr3HaHrle npeAnoraGeMoro o6e3arerbcrBa Ao AocrlxeHm ycraHoBreHHoroMxHrManbHoro noporoBoro 3HaqeHrr. l48Tepnpera qr, lFR|C 2l scrynaer s crry,qr" iogo""o or"ur"Ux neproAos?Ha'rxHaoq,{xcr 1 rHBapr 2014 t. r,ru nocre a\oi Aarsr. npe4nonaiaercr, vro i,rrupffi"fr" ,r^,a ,f ," 0""*",snurHMe Ha CrHaHcoBoe noroHeHae ,tr! OuHaHcoBbte p$y, brarht Aerren bHocrra O6ulecrea,

nonpaexu k Mcoo (rAs) 39 (Hosotlus npou3sodibtx u4cmpyMeHmoa u npodolr*eHue yqema xedrKupoBaHuE,B AaHH6rx nonpasxax npeAycMarprsaercF McxrroqeH,{e ,3 Tpe6osaHxr o npekpaqeH'l|4 ytrera xeAxrposaHxF Bcryqae, Kofaa fiosaqxr npox3soAHofo xHcrpyMeHra, onpeAeneHHoro raK 
'1HcrpyMeHT 

xeAxrpoBaHrf,, oTaeqaeTycEHo€,eHH6rM- xprrephFM. aaHHHe nonpaBk, scry,naK)l B CuIy MA 'O40ar,* urr.r"o,* n"pro40u,HaqxHaloq{xcr 1 rHBapr 2OL4 r. t ru nocrearolt Aarur. O6r4eceo ae nponr"oarr" 
"o""qro 

*o^ npor43BoAHbtx

:.i:.l]i:.i]:" " l"*y',{"" neproAe. oAHako AaHHbre nonpaBku 6yAyr nprH"ro, 
"o 

u"r""rru np, paccMorpeH,lr,i

5. AeHexHbre cpeAcroa t,t ,tx oKBllaareHTbl

AeHexHble cpeAcrBa Ha re(yq,ix c,]erax s LleHrparbHoM
Aen03rIapr,lh

AeHexHbre cpeAcrBa Ha kapr cqere B 6aHke

AeHexHbte cpeAcrBa B (acce

AeHexHble cpeAcrBa Ha cqeGx s 6aHKe

l,lroro AeHexHbte cpeAcrga l1 rrx,KBrBareHrbr

6. Tpe6oBaHhr no onepaqr{rM ',o6parHoe pEnO,,

37dexo6pn 20132. Jt dexa1pn 2012 z.

TpeooBaH* no onepaqlrrM <o6parHoe pEno>Ha 31 Ae*a6pn 2013 roAa co",aBuru 100 000 T6rc, re're,noryqeHroe Bo3Harpa*Ae,ne 22s rbrc. reHre. B*r'qa'or e ce6ri cre4yoqre O;;;r""""," ,".py""*r",,rocyAapcr8eHHbte qeHHbre 6yMaft MriHhcreDc
"o6parHoe pEno' cocrasnaer +z.4ara saxp,l,Bi,:!|"};:ffi':*!|: iilaxcraH- 

AoxoAHocrb no onepaq,'M

19 940

1 708

315

n8 475

140 438

15 722

7 669

115

30 333

nprM€caHnr Ha dpasrqaxc 11nos2,Mrbr, HeorbeMreMo, cadbp Aatsioi d,sascoso, oflersodr
26/52



Ao {CAlFc INVESTMENT GRoUpt
nprM€,raB!r K 0"HaHcosd orqerHocB
3a rcA 3asepurBuxicn 31AeH€6pr 2013 r.
(cyttMbt e no6tut px eupo&eHs enbrcaquneHre)

7. U{aecrutly,I, rM'e|oqxecr B Ha/tl,iqnn fl 
^,rpoAa}r.u

r8aecruqu,1, xMeloquecr B Hanuqut4 A A npoaay<\ npeAcrasneHbr cneAyou{r4M o6pa3oM:

3l Aexadpa 2073 z, 310exa6pq 2012 2.
Aoresbre qeHHbre 6yMarh
Pe3epD noA o6ecqeH eH ae Ao, eBbrx qeHHbrx 6yMar
l4roro Aonegbre q€HHbre 6yMart
Aoff B roBapuqecrBe c orpaHrqeHHo; orsercrseHHocrbro
hroro uHsecrrqrr, rMeloqreci B xanu{rr.r Arr npoAaxrl

31 deuo6pt 2073 .odo 3t der<d6pt 2072 aoAd

402 536
(30)

402 506

276 213
(e)

276 204

t
t o,otaa%

9,75%

799 427

50 100

249 527

402 505
249 527
s2s 73L

r

L

Konu'tecneo qeHBw CnpdaeArueo,
6y6o, (wn) uu aone cnouMocnt

f4ocnu, (%) s

Kotucecneo qeHHbtx cdpd'ednuect
EMo.(wm)u,u

aorq yuocnur (%)a n6tc. ne4re

Aonr B roBaplr'q€crse. orpaHrqeHHot

Aorr BroBapuqecrBe c oryaHrqeHHo;
orsercrseHHocrbro <Ka3quHXi,

Aorr aroBaphqecrse c o|paHh,reHHo;
orBersrBeHHocrbto'EarxaucKan
reororrlqecxaf, apTerb

14roro Aonr B roBaprqecr6e c orpaHrqeHHoi

AoreBbre qeHHhre 6yMarr:
AKq AxqroHepHoro O6qecrsa <CHnC -
AHr|lJ6eMyHatf a3D (K21P1599011s)
AHqru A1{qnoHepHoro 06qecrsa (pa3seAKa

Ao6b|ra Ka3MyHafi ra3D (K21psX460114)
Akqur AkquoHepHoro O6qec.Ba (Ka3axsraHcxan

aoHAoBan 5 pHa, {K21C10030019)
tu(qr AHqroHepHoroO6r4ecrBa
(KapaxaH6acMyHanD (K21p00160220)
A(q r Akq'4oHepNof o 06qecrga
(MaHricrayMyHafi ra3' (K21p0s020113)
A(r.{ur AHqroHepHoro O6qecrsa (yrb6rHcKh;
Merarryprr"recx!t koM6rHarr (K21P18700214)
A(qr ARqhoHepHoro 06ltesrBa
<TpaHcHaqroHan6Has O6u{ecrBo <Ka3xpoM>
(K21C04180010)

A{q'.1x ARqroHepHorc O6qecrsa (Ka3axcraH

Kacn,ltuerb0D (K21P18320410)
pe3epB noAo6ecqeHeHre
ARtluh AxqroHepHoro O6qecrsa
{AltyntauResourcesr(KZ1C259OOO16)

pe3epB noA o6ecqeHeHre
AHqn'4 ARqroHepHof o O6ulecrBa (Ka3pexraMa'
lKz7c02o7a422)
l,lroro aoreBbre qeH,rbre 6yMa

4 218

4 413

7 011

495

2 5t4

81

77

1 016

291257

46 423

38 823

20 530

2122

77

\27)

10

(3)

402 506

4174

3 410

7 325

674

495

2 514

81

'/7

1016

116173

34 402

38 823

20 711

2 723

2 532

762

77

(8)

10

(1)

276 204

no cocro4r,lp Ha 31AeKa6pr 2013 roAa, seRurhpyeMbre hHBecruqfiu, r,lMeoqriecg s sanuquu Ars npoAax , B
cyMMe 64856 Tbtc. TeHre BHrl.oqar,l aHqul, creAyou{4x xoMnaHu;: AO (Ra3axcraH l(acn,iuenbd>,
AO (AltyntauResources), AO (TpaHcHaU,loHanbHae O6qecrBo <Ka3xpoMr, AO <kapaxar6aclryxari,,
AO (MaHMcrayMyHai|a3), AO (yrb6rHcxri Merarnyprr,recHhi t{oM6uHar>, AO (l{a3axcraHcKae OoHAoBa,
Erp)(ar, B c8s3x c reM, qro AaHHbre aRqul1 rBniorcr HeKol4pyeMbtMr,i r,l llHArKaropbt r,4x cnpaBeAr,iBor4
crorMocr4 orcyrcr8yoT, oHx yqrrbrBalorcr no cTor4Mocl4 npro6pereHrr 1160 no croaMocru nocneAH,ix
Horr,rpoBor(. B O6qecaBe npuMeHrerci MeroArka onpeAereHrr cnpaseArrBol; cro Mocrq AaHHbtx OxHaHcoB6tx

t_

t.r-
npnMe!airn Ha dpaHrqarc 11no 52rBrrDr.r HeofteM,eMon qa6boAaHHot 6rHaHcoBor oEerHodh
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tiHcTpyMerrcS Ha OCHOBe npo'{l4x AocrynHbtx pbtHoqHbtx AaHHbtx npeAdasneHHbx A OTqeTaX He3aBr{Cr,tMOaO
oqeHqrRa. OqeHRa xHBecr.lqfi npoBoAl,lTcr Ha ocHoBe CxHaHcoBot orqerHocr, aM|TeHra Ha oFerHyro Aary,
Ha orqeniy|o Aary O6qecrsoM 6btn npoBeAeH recT Ha o6ecqeHeHte AoreB6rx qeHHbtx 6yMar, o6ecqeHeH,{e AO
(Xa3axcraH Kacn iurerbo), AO (AltyntauResources) a cyMMe 27 rurc, reHre u 3 Thtc, reHrc coorsersrBeHHo B

2012 r.8 Thrc, reHre!,1 1rbtc. reHre cooraercfteHHo

8, (DnHaHcoBbte aKrl,|Bbt, orpaxaeMbte no cnpaBeA/thBoi crol.tMoc qepe3 npu1bt,lu nrn
y6btTKr

f o"HaHcoabre akrllBbr, orpaxaeM6te no cnpaBeAnriBoi cror{MocM .tepe3 npu66t/,A k^h y6b|Tfiu, npeAcraBreHbl
L cneav|oulr4M o6pa3oM:

3l deko6pt 2013 z, 37 dekodpa 2072e.

t
t

t

Ao (cAlFC INVESTM ENT GROUPT

nptMeqaHrr R OrHaHcoson orqerHocrl,
3a roA" 3aBepu hBuru tcr 31Aexa6pr 2013 r.
(cyqLd a na6nwaox ebtpot(e

AoreBbre qeHHbre 6yMarq
Pe3epB noA o6ecqeHeHrr AoreBbrx qeHHbrx 6yMal
tlro.o Aone6bre qeHHbre 6yMarrl

Aeno3}lrapHbte pacn,4cK11

naq
xroro SrHa Hcosbre a Rrrs6', orpaxaeMbre no cnpaseAn{so;
crorMocrx qepe3 npx6hult 

"nv 
y6btr(u

13401l
(18)

133 996

311015
{5)

311010

I

I

I Iunl

37 deRo6p7 2073 z. 37 deKd6pa 2072 e,

Xonuqe.neo Cdpdeedtu-ert
qeHqbtx6yMde .nouMocns,

24 rrc-

158112

29183
42

340235

Kotutaecnso cdpdoedtugcE
qe8'btx 5yMo2 cmouMocm',

(unl

t
t

AoneBbre qeBHbre 6yMafr:
AHqBq ARquoHepHof o 06qecrBa "Ka3axrereHoM"
(K21C12280018)

Axqu,1 ARqroHepHoro O6u{ecrsa Pa3BeARa h Ao6blra
Ka3MyHa;ra3 (K21C51460018)
Akqu'1 AHq,ioHepHoro O6u{esrBa <KCE.fU,
(K21Cs91s0017)

AHqrx AxqhoHepHoro 06r4ecrsa (Xa3rpaHcoiD

lKzx.c299s0017)
Axqhu AxqroHepHoro 06qecrsa "lGsaxreneKoM,
lKztP722A071.4)

Eurasian Natural Resoufces Cofporation PLC
(GB00B29SCK10)

Aq'4r ARqroHepHoro O6u{ecrsa NVTDIA

CORPORATION

AHqrh Eurasian Natural Resources Corporation pLC

(GB00829BCKX0)

Axqhri AHqrioHepHoro O6qecrBa (Ka3HoMMepq6aHH,

AKqrir AxqroHepHoro O6qecrBa <HapoAHbri 6aHH
Xa3axcraFaD (K21P33870216)

Axqqr AKquoHepHoro O6u{ecrBa <LllbrMXeHr
MyHaioHeMAepi,, (K21C03300015)
pe3eps noA06ecqeHeH,re
AKr.luh B[48 Munai Inc (US09655A105X)
14roro AoneBhre qeHHbre 6yMarr:
Aen03rrapHbre pacnrc(r:
Kazmunaigaz EXPL

GDR Ka3KoMMepq6aHR

l,lroro Aeno3rrapxb|€ pacnrcKt
nar:
nho HAc n (K2PFN0004023)

2773

2172

9 831

2 000

x7000

47 253

30 299

26 169

26 82a

9413

10 464

2 958

25 500

48 266

2 000

7 000

11000

977

s 000

915

51.1

t2 940

t33 726

49 040

44076

39 813

20 390

t3 273

7 674

2 098

626

722

746

(s)

39
311010

511 52

(18)

133 995

10000

10 000 t

24 J,16

24 LL6

10000

8000
21 133

2 050
29143

0,5928 42
42

nprMeeaHni Ha rparnqaxc11no 52rBrrprcr HeoDeMneMot qadhbAasHofi drHaHcoaon ofldHod!
2A/52



AO (cAlFC INVESTM ENT GRoUP,

nprMe'raHra x 4|1HaHco8ofi orllerBocrx
3a rc&3.BepufBr!,ricr 31Aexa6pr 2013 r.
(CyMMd B no6turaax e6tpoweH6t B nuctqox neH.e)

t
t

llo cocrorHxo Ha 31 Aexa6pfl 2Ot3 u 2012 foAoB, sce xHsecrriqrr, orpaxaeMbte no cnpaBeAnrlBoi cror4Mocru
qepe3 nph6bnl, u^k y6btr{1,4, nepeoqeHIBanhcb no korupyeMbrM qeHaM sa aRrhBHoM pbtsxe] 3a r.cKn,o,leH eM
HekoTr4pyeM6rx aRq i Ao (uJbtMKeHr MyHafroHeMAepi). nocxonbky nepeoqeHxa ocHosaHa Ha pbtHogHhrx
xoTl,1poBkax, 3r, 3HaqeHxe He Hecy|s ce6e 3HaqrrenbHoro o6teMa flpo0eccroHanbHbtx cyxaeB6i,
Ha oi{erHyro Aary O6qecr8oM 6bn npoBeAeH recr Ha o6ecqeHeHre AoneBbtx qeHHbrx 6yMar, o6ecqeHeH e
AO <LlJblM(eHr MyHafioHeMAepiD Ha 31 Aexa6pr 20].3 ' 2072 toaa cocrasuro 18 Tbtc,reHre u 5 rbtc. reHfe

9. hHBecrrr.{r,fl,t, B Ranrra, Apy ix rophAxqecKrix ,ttitl

3l Ae$a6pt 2073 z.

3tdeKo6pa a':"_y_11.::!:.:' 3ldexa6pn20t:,.,;.,:i:;:::"ii". 20122.

ToBaphqecrBo c orpaHrqeBHofi
oTBercrBeHHocrhr,o (CaypaHt

3a MhHycoM Ba'tucreHHoro pe3epsa
Ha yH8efi,4qu, B Kan ran Apyrrx

l4roro,rHBecrnqnu B kanula,|
Apyrrx |o prAraqecKHx ,|r r.{

90% 424

lej%) 1424)

90%

lso%l

424

\424)

3a roAbr, 3axoH,rrBrx ecs 31Aeka6pR 2013 h 2012 rr., r43MeHe8ue 6 pe3epBe noA o6ecqeHeHre Aon, BraAeHrfl B

Ao,repHei KoMnaHu6 npeAcraBreHo clieAylou.lriM o6pa3oM:

20732, 2012 2.

424

424

10. 14HBecrHt{hh B ac€oqxxpoBaHHbte KoMnaHxx

roAa O6ulecrBy np HaArexaro
nprHBno peueHue o co3aaHx14

424

424

90% or ycraB8oro Han,{rana TOO (CaypaHD, B
pe3epsa Ha AaHHyo rHBecruq |o B pa3Mepe

3laexo'pa AottonadeHuan-o- 3laeso,os..-' ...:
Aeud,Dt 2012 e.

PBepB Ha Haqaro roAa
OopMr4poBaH e pe3epsa

Pe3epB Ba xoHe  roAa

lio cocrorH14lo Ha 31Aeka6pr 2012
2009 roAy PyHoBoAcrBo O6qecrBa
424 rbrc. rei{re-

ToBaphutecrBo c orpaHrgeHHoi
orBercrBeHHocrbo (CAtFC Real EstateD
l4roro ,rHBecr{ q}r, s
accol.ulrpoBaHHbre xoMnaHfi

4004 11 303

11303

25 369 40%

25 359

B coorBeTcrBu,, c np,aHrrbtM peueHreM eArHcrseHHoro yqacrHuKa TOO <CAIFC REAL ESTATE> MvcaeBot Afireo[M
EypHuroBHhl 06 oTrp(AeH u nprHaAnelRaqei ei IAO% Aonu s ycraBHoM xanrTare, CoseroM ArpexTopos AO
(CAIFC INVESTIVIENT GROUP> npuHrTo peueHrie o np,na6pereHuu 40% Ao,|u B ycraBHoM Kanurare ToBapqu.lecrBa
3a 2 800 Tbrc. reHrc. OcraBLxyocfl Aono B 60% s ycrasHoM Kanxrare ToBaprir4ecrsa npuo6pecr, 3nOhp14 (CAIFC _

ooHAa(q iD, ynpaBnr|oute; HoMnaH,l4 AO (CAtFC lNVESTMENT GROUp> 3a 4 200 rbrc. reHre

11 aBrycra 2011 roAa 6btn}1 3ak/]o,teHbt AoroBopa kynfi npoAaxu Aorr4 a ycrirtstsoM Kanurane
TOO (CAIFC REAL ESIATE> MexAy npoAaBqoM MycaeBofi AireprM EypHuroBHo; h noxynarennM!
AO (CAIFC INVESTMENT GROUp, u 3nt4Opt-,1 (CAtFC - Oor4 axqufi>. onnara gonr noArBepx<Aaercs nnarelHHbrMI,
nopy'leH rM,r N91398, Ns 1399 or 18 aBrycra 2011 roAa.

nphMeqaHri Ha dpaHnqaxc 11no s2 rs,rrcrcr HeoEeMreMofi cadbbaaBuon dnHaHcosot oNerHoa!
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t
AO{CAIFCINvESTMENTGROUpt

npnM€qaH,r x 0rHaHcoBon oEerHodn
3a rc& 3aBepuhBur;cn 31Aem6pr 2013 r.

r
L

bt e no6nuqox a6tp t<eHht e n\lcteox

I can3u c H3MeHeH{rMl, cocraaa y.taclHxRoa, peueHreM o6qero co6paH,{f, y.tacrHhkoB npxHrro peueHre 06
yT8epr(qeHrx ycTaBa Tosaphu{ecrBa B HoBot peAaKqxu, yqpearrerbHofo aorosopar yrBepr{AeHue ycraBHofo
kanrrara B pa3Mepe 30000 Tbtc. reHre, PacnpeaereH,te Aonx MelRAy y,racrH,4kaMr npo,l3BeaeHo c{eayior4r,lM
o6pa3oM:3n {DPl.4 <CAIFC-OoHAaR\ufr, - 60% ktlu 18 OO0 rbrc. reHrei AO (CA|FC TNVESTMENT GROUI, - 40% h^u
12 000Tbrc. reHre, ytracrHrxaMh Tosapnqecrsa AonorHrrerbHo BHeceHbt AeHexH6re cpeAcrBa X6 200 Tbrc, reHre ,,
10 800 rbrc. reHre, coorsercrseHHo.

npou3BeAeHa rocyAapcrse8HaF nepeperucrpaqhi TOO (CAtFC REAL ESTATE) BAenapEMeHre |ocr|,qr{ Ns 16058-
1910-TOO or 23 aBrycra 2011 rcAa, 6l,tH 940540000726. MecroHaxoxAeHre pprAr4,{ec(oro nnqa: pecny6nriKa
Ka3axcraH, r. ArMarbt, np. A, b-oapa6r, 19 p,/q <HyprhtTap, Snox 15, oorc406.
nptr6bnb, nonyveHHaF accoqfixpoBaHHoi KoMnaHuei TOO (CAIFC REAL ESTATE),3a oT]erHbtfi nepuoAcoriaBu'|u
35 165 rbrc, TeHre. Aonr O6qecrBa B npr6brnu accot|,fl,iposaHHoi KoMnaH,ln cocrasrna 14 066 rbtc. reHre
(nprMeqaHre 10).

11. KoMxccl,to8Hbti AoxoA K noryqeHhlo

37 deKodpt 2073 z, 37 0eKd6pn 2072 z.
KoMrrccuoHHhri AoxoA K nony'reH,1|o 3a 6poKepcH,{e 14

XOM,lccxoHH6ri AoxoA x nory'.teHro or yn pa a,,teH 11n al11raaMu
llloro KoMrccroHHbti AoxoA x nonyqesrKt

t

11834

2 270
14 LO4

9 424

r 490
10 914

s $ €=s ! e:o s E:
$ eSa 9E

F$ E€F S$

s"
i 5{ $

I.u E$ $s

SE ;$ i$
KoMhc$loHHbri AoxoA x
noryqeHr|o orynpaBreH n

aruaarur,rjzot: ro4
KoMuccroHH6ri AoxoA k
nory1reHrlo or ynpaBJreHrt
aKr,iBaMh,2012 roA

77412 1000 2 270

491772t8 581 r 490

KoMrrccr,roBHoe Bo3Harpax{AeH{e 3a ynpaBneH e aKT,lBaM,t cocraBrn'oT 0T 0,7% Ao 1% or cpeAHeMecr,tHoi c"yMM6r
q,lcThx aRTalaoB naeBbtx ooHAo3. KoMr4ccrr 3a ycnex cocTa9neer o1 7,5yo ao 25% ,r,lcToro nprpocra crohMocr|4
qucrbrx aKrrBoa ,i paccrthTbtsaercr arn HaxAot akqlan axquoHepHbrx hHBecrrqr4or]Hhtx 4oHAos. Bo3HarpaxaeH!4e
3a ycnex ynraqrBaercr ronbKo B cryqae, ecnu OaRru,reotan rexyqar AoxoAHocrb cocraBnner He MeHee
Mr4HuMa.nhHo 3aroxeHHoi cras(h AoxoAHocr, - 10% - 20% roAosbtx. TeKyqar AoxoAHocTb He Aor)RHa npeBbruJaTb
40% Arr pacqeTa Bo3HarpaxAeHrr yflpaBrFtoqei koMnaHuu. Bo3HarpaxiAeHue 3a ycnex Bbtnra,{[Eaerc, oAr4H pa3
B ro& cMoMeHTa nocrynneHtlr aKrllBoB.

npoqeHr KoMr,lccl4u ycraHaanr{Baerce npasMnaM[ 4oHAos r4 AoroBopaM,r Ha ynpasneHl,e rHBecrrqloHHbrMy
noprDenrM,i aKqhoHepHblx rr H Becrrqu oHH6x $oHAos.

AaHHbre koMxcc,ll,1 3a 2013 foAonpeAenrrcrcn Ha rHAnsuAyarbHofi ocHose:

3n|lePl (CAIFC AO(AhOPh AO(AlOPtl U,nuO
ooHAAfiql4tD cAtFcooHA MEM (CATFGOOHA

BEH9YPHbIiD .fiANTTAND POCTAD
KoM ccroHHbti AoxoA or ynpasneH{r aKrxsaM,
KoMncc oHHbriAoxoA3aycnex

0,7% 7%

7,5%
0,7%
7,5%

r,5%

noAO (Aly'O HeAsrxr4Mocrx (Alfa properties- nnara 3a ynpaB/leHue cocraBnner 1000 0OO (oArH MrnnroH)Terire
3a oAuH xaneHAapHbti Mecrq.

nprMeqaHnr Hb dpa&qaxc 11no 52rsmrcrcF HeoneMreMotqadlFAaHkon dnHaHcoBon ondHod{
30152
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AO (CAlFc INVESTMENT GROUPT

nprMecaHrn K 0rHaHcoBot or.ierHocrn
3a rop"3asepurh8urhicr 31AeKa6pr 2013 r.
(cyvMh! e no6nutaax ehtpoxeHd e nbtctqax neHre)

I
t

12. Te|{yqxe HatoroBbte aKTltBbr

KopnopaTrBr'rbri noAoxoAH6ri Hanor
npo'rue Haro
Hanor Ha Ao6a6reHHylo clorMocrb
Haror Ha rpaHcnopt
CoqranbH6ri Hanor
14HArBrAyan6Hbti noAoxoAHhti Haror
l4toro reKyu{,|e Harorc6b,e axrrBbl

13. OcHosHbre cpeAcrBa

37 dexd6p, 2073 z, 37 deKdipt 2072 z.

L 171
70

:

t 262

7 XlX
4

8

7
224

t 40a

- 3Aonut u
.ooPy*eHuF

- lloMt btomeoht utpaucnopmHbte -:
cpeoamec

nepBoHaqarbHa, crorMocrb
CarbAo Ha lrHBapn 2013

carbAo Ha 31Aeka6pr 2013

CarbAo Ha lrflBapn 2013

canbAo Ha 31AeRa6pr 2013
6araHcoBan cro,Mocr6

Ha 31AeKa6pr 2013

nepBoHaqanbHar crorMocrb
CarhAo Ha l rHBapr 2012
npro6pereHre

pe3yrbraraM qHBeHrapr3aq@

37 dekoape 2072 zoAa

CarbAo Ha l rHsapr 2012

CanbAo Ha 31Aexa6pr 2012
6araHcoBar crorModb
Ha l sHsapr 2012

na 31Ae*a6pr 2012

3 273 60674 7 593 8384 16116 96044

357
3 630

12 42s)
5057

63 310

3 760
(1s4s)
(231s)

7 493

3108

11492

209 7 017
- (3 970)
- 3 099

16 32s LO?2SO

14 4.71 {6600) (12340) {23397}
(688)
7 247

(38s8t

(12331 \2347) (4268)
7 2a-7

{7 833} (14 687} 1263781

3273 60 674 !744 3176 72547

3 630 63310 3 659 1638 75472

2 988 59 803 3 f3C 8 049 15740 90 313

285

.^..

3 300

12 425)
60 678

3860

(109)

8 3847 s93

376 4 680
_ 3 s85

(2 s34)
16115 96 044

{3733) {s 159} {9 082) lt7 9741

12 425)
z 425

\7241-

t4 457)

(1441) {32s8) (7848)

(6 600) (12 340) 1233971

2 988 s9 803 2890
3 273 60 678 t7a4 3775 72647

o6peMeHerrfl, oeaHx,.teHhA a qacl,1 AonrccpoqHbrx aKruBoB Her.
B coorcercrBr,f c AofoBopoM N92-A oT 06.01.2014r, 66tna npou3BeAeHa oqeH(a 3eMnu u 3Aa{ui. Pa'oft
BHnorHeHa B COOTBeTCi8T4y CO CTaHAapTaMX OqeHKrl, O6t3aTensHbtMX X nprMeHeHH|o Cl6tekTaM! OqeHOqHO;

AerTer6Hocl4, yrcepxAeHHbrMl4 nocraHoa,eHrleM npa3fiTer6crca 12 oeBparr 2013f. N9 124, MeroAuqect{hMI,
pel<oMeHAaqxFMk no oqeHxe cTor,tMocfi hMyqecTsa o6beRroB npyBaTr3aqhr, yr8ep){AeHHbtM,l nocraHoBreHueM
npaBhTenbcrBa or 12 de8panf, 2013r. N9 124,
OqeHKa npor3seAeHa TOO "8EM Aprhal", AeicrBypqero Ha oc{bsaHnn ycraBa,3aperrcrpxposaHHoro B
MuHucrepcBe pcr,lqqu Pecny6nxkr. rocyAapcrseHHar n,{qeH3xr N9IOI-00780 (19413-1910,T00) or 71.O2.2O\O
r.I, ilsp,l-00623 (19413-1910-T00) or 11.02.2010 f.

np,aecaMr $ trpaHnuaxc 11no 52rBr3tro NeoftedeMon qadbbraHHot duHaHcooon oBenodh
3t/52
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AO (CAIFC INVESTMENT GROUP>

nphMecaHun K 0rHaHcoBon ofleBod,
3a roA,3rBepurrBurrici 31Ae$6pr 2013 r.
(cy$M6r a na6nu'.tox ebtpotGHu a nuc|sox nerce)

CnpaBeAnuBar crohMocr6 o6t,exroB HeABrlxr,4Mocrfi 6brna onpeAeteHa Ha ocHoBe MeroAa conocrasreHrF c
pbrHoqHbrMk aaHHbrMt4, 3TO O3HaqaeT/ qTO npOh3AeAeSrat oqe8ulh(oM oqeHHa ocHoa6tBaeTcs Ha qeHax
akTrlBHOrO p6rHXa, Cyqecr8eHsO CkoppekTupoBaHHbtx B orHoueH,l14 pa3r,1l. ,1fr, o6ycroBreHHhtx xapakTepoM,
MecTono.noxeHreM tr14 cocrorHueM HoHKpeTuoao o6teRTa SeaBrx<rMocTx.

CyqecrBe;Hbre Ha 6,rrcAeeMbte ,cxoAH ble AaHHbte Arr oqeHRx: Arana3oH (Aorrapbr Ct!A)

(67)

(67)(67)

I lleHa 3a KBaApalHbti Merp
qeHa 3a RBaAparHbri Merp
qeHa 3a coTxy 3eMerbHoro

oOrc
937 ,sO - 944, 44
39 354,49 - 52947,18

14, HeMarepharbHbte aKTt,|Bbl

nepaoHaqa,nbBar cro14Mocrb Ha 0l nHBapr 2013r.

Car6Ao Ha 31AeKa6pF 2013r.
HakonreHHbri r,13Hoc Ha 0l FHsapA 2013r,

CarbAo Ha 31AeRa6pr 2013r.
EaraHcoBar crol,tMocrb Ha 0l rHBapn 2013r.

SaraHcoBar dol,rMocrb Ha 31Aexa6pr 2013r.

npozpdMMHoe o6e6eqeh ue

B 2013 r.6bn npuo6pereH nporpaMMHbr; n poAyr{r "ynpaB, eH ue O,lHaHcosbrM,l prrcHaMuii

15, npoql1e aKrhBbl

1339 7 339
7 339 7 339

167)

7 272

no cocrotHr,lro Ha 31 Ae(a6pF 2013 A 2012 rr. npoque Rpar(ocpo,tHEte aRr'lBbt npeAcraareHht creAyot4fiM
o6pa3oM:

3l dexo6D^ 2073 2. 3l dexadDt 2012 z.

npoqre OnHaHcoBbre aRrrBbr:
QrHaHcosar noMoqb cBr3aH H brM cropoHaM
3aiM6r, npeAocra aneH Hbre corpyAHrHaM

,qe6fi opcKar 3aAonxeHHocrb 3a tDrHaHcosbte

nepenrarbr no ycnyraM HacroAraHa
nepennarbr no ycnyGM Aeno3rrap'1t
fapaHrriHbrfr s3Hocaa pa6ory Ha 6rpxe
nepenrarbr no ycnyGM 6np)1('1

Ae6rropcxar 3aAorxeHHosrb 3a ycny Map(er-

Ae6hropcKan 3aAorxeHHocrb no ycryraM

nepenrarbr no ycnyraM 6aHXa RacroAraHa

nep€nnarbr no ycnyrcM 6poxepa

Ae6rropcxaf, 3aAorx{eHHocrb no qeHHbrM 6yMaraM h

fl epenrarbr no ycnymM perrcrpaTopa
npoq e OrHaHcoBbre ahrhBbl

3a BbFreroM pe3epBa noAo6ecqeHeHre no npo,lxM
OhHaHcoBbrM aRrhBaM

l4roro n poqxe 0rHaHcoBbre axruBbl

192 089
13 73s

10194

7 64t

1020
784

580

481

219

1,28

'1,4

'. 3103

\717)

234 470

173 3t1
4106

5 394

4 048
518

1972

300

2 000

2 058

47

5

2 074

(s0)

zo!782

npnMe!aBrr Na dpaHnqax c 11no 52!EmDro seoneMreMon qadbbaaHHot orHaHcooon oNenod,
32/s2
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AO (CAIFC INVESTMENT GROUPT

npxMeqaHrr R OuHaHcoson oFerBocu
3a ro& 3aBepu x8ur nficr 31Aexa6pr 2013 i
(cyM$u e mo6ruttox euparevbr e nucnqox neH?e)

npo'iue He0rHafi coabte a|{TrBbt:
3aAorKeHrocrb corpyAHr|(os
ABaHcbr, sbrAaHH bre 3a roBapbt, pa6orbt/ yc,,tyrri

Ae6nropcKae 3aAorr{eHHocrb cBf, 3aHHbx cropoH no

PacxoAbr 6yAyqux nepnoAoB
npoq e reo,l HaHco8bre aKlr8br
3a 3bNercM pe3epBa noA06ecq€Herhe no npo,rriM
He9 HallcoBbrM aHTrSaM

xroro npoque H€OrHaHcoBbre a KrrBbl

l4roro npoque axrr86l

3a roAbl, 3a{o8qxauueca 37 AeRa6pA 2013 u 2012
npeacTaBreHo creAylotllxM o6pa3oM:

20811
3 698

5 05;

29 565

13 4r2

2 720

L7 447

264 035 2L9 629

rr./ x3MeHeHte s p$epae no coMHl4tenbHoi 3aAonxeHHocTl,l

Peepe noa
oaecqeHeHue npotlux

thutadraaoebx

Peeryo nod
o6ec'4e4eHue npoqux

HequHaHae (
dKnueoa

PesepB no coMHrrerbHoi 3aAorx€HHoc
Ha01iH6apr2012 roAa

PesepB no coMHrrerbHon 3aAorx€HHoc
Ha 31AeKa6pr 2012 roAa

Pe3ep3 no coMHsrenbHofi 3aAorx€ltHocrx
Ha 31AeRa6pr 2013 roAa

5050

50
50

667 667

7L7 7L7

1.6, PacxoAbt no Hanory Ha npr46bub

o6qedBo'cocrasrter pacttetd no Harory lta ocHoaaHrtl Aallltlx HanoroBoro yqera, ocyqefisnteMoto B

cooftercrart c rpe6oBaHrnMrl HaroroBoro 3akoHoAarerbcrBa Pecny6rrlKu Xa3axcraHr Koropbte Mom orrrlqarbct
or MCOO.

B can3, c reM, gTo He(orophre BhAH pacxoAo8 He y'rqrbr8a|orcn Anr qenei Hanorco6noxeHur, a raKxe BB,1Ay

Ha,1u9t4t Heo6naoeMoro xalororvr 4oxo4a y O6,4ecrBa Bo3Hr4karcT onpeAereHHbte nocrorHtibte HaroroBhte

Orcpo,reH8hre HanoroBbre aRr,laH r{ o6f,3are.,lbcrBa orpaxa|or Brl4FHue apeMeHH6x pa3H,q Mex(Ay 6araHcosofi
crorMocrbo axTrsos I o6r3arenbcTB. orpaxeHHbrx B qe,nFx OxHaHcoBoi orqerHocT,i no MCOO u rx cyMMaMu,
npk3HaHHSrMr4 B Ha/lofoahtx qer9x, OTcpo'teHH6te Harofoa6te amriBbt h o6F3arerbcraa yctixcnrDTcr no BceM

BpeMeHHbrM pa3HhqaM no MeroAy o6ruarerbcrB c r,{cnorb3oBaHraeM Aefi crBytoqei HanorcBofi cTaBkl, 20%,

Harotoo6ra6eMar BpeMeHHaF pa3Hrqa Ha 31 Ae(a6pr 2013 rcAa cooaBrna 88 620 rbrc. reHre, Hanorosbri
3O0e(T or Hanoroo6naraeM6x BpeMeHHbrx pa3Hhq pacc'rrraH B pa3Mepe 17 724 rbrc. reHre flo cra8(e 20%, r.€,
orcp0'{eHHbre HaroroBHe o6n3arerbcTaa.

Haroroo6narueMar speMeHHae pa3Hnqa Ha 31 AeRa'pF 2Ol2 cocrauara 29O 575 Thrc. Te8re, Harofosbrt aooexr or
Haroroo6naGeMbrx apeMeHHhrx pa3Hrlq paccqhTaH B pa3Mepe 58 115 16rc, reHre coorBercraeHHo no craske 20%.
T.e. orcpo'teHH6re HaroroBbte o6'3arelbcraa,

CraBKa Harofa Ha npr 6brn b s 2OI3 u 2Ol2 tr. cocraBrflra 20%.

Omnox<e,l{btd Honoz Ha npudunh

ornox(eHHbrt Hanor Ha npla6hnb Ha 31AeHa6pn orHoarr." * -"4yo,-ir" ar"r"""'

trphMecaHnr Ha qpaarqaxcll no 52rBrrrerr HeoreMreMoneaftpAax!oi ShHaHcoBot ofldHod,
33152
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AO (CAIFC INVESTMENT GROUPT

nprMeqaHnr |t 0"HaHcoBoi orq€rHoc
3a rcp" 3asepurrBurricr 3lAeRa6pr 2013 r.
(cyhlt1u B no6nut4ox eblpor{eHu e nucattdx neHre)t:

t
Harlo1066ri sO0eRr |ranoro06rameMbrx\
{65H,raeMbrx) EpeMeHHbx pa3Hrq
Omroxe H H6,e,tonozoe6te d sn ueb,
OcHoBHbre cpeAcrsa
Pe3epB no coMHr,lTer6ilbtM AonruM
PBepB no xH8ecr,iqllrM aAoqepHre xoMnasrr
P€epB no Heucnorb3osaH HbtM rpyAo BhtM

OntrorkeHHoe Horozoaoe odfiamen'cmeo

OrHa.coBbre rqBecr qrh, qMe|oqrecr B Harrur4,

Bcero o6Bar€nbcr6 /(a'{rnsoB) no orno,n€HHoMy

At<mueb' Odasdmet'cmed .lucmdan$uuur

20122. 20732. 20122. 2013a, 20722,20132,

121811 \87311(143) (10)
(8s) (8s)

(4sl l4l

(2 4s4) (8 830)

(2 181) (8 731)
(143) (10)
(8s) (8s)

(45) (4)

5426 2254

74753 64697

20!79 66945

5 426 2254

14753 64691

17 725 58 115

l43MeHeHre BerrqrHbrorcpo'.teHHbx Haroroa6tx aKTl4aoa 14 o613arerbcrs BTeqeHte

208 aoad

2013 roAa:

OcndnoK
OnporGHo
1COCmooe Ho 37 Aexa6pe

2OB.oAa
Pe3epB no coMHrren6HbtM AonraM
Peep8 no rH8ecr!qrrM BAoqepH e

P€epB no Hehcnorb3oBaHHbtM

orHaHcoB6te UHB€cr,lqri, nMe|oqnect
B Baruqrin Mr npoaaN,

(10)

(8s)

{4)
16 477)

64 69X

(133)

(41)

4 296

(31s70)

127 44al

5 426

(18368)

112 9421

(143)

(85)

{4S)

14 753
17 725

OcHoaHbre KoMnoHeHrbr pacxoAos no Hanory Ha npr6btnb 3a orrterHbte 1046l? 3axoHgnsuJnecr 31Aexa6pr 20L3 x
2072 rr.

Orqer o nps6bnsx x y6bFkax
T€(yu{qn Hano. Ha npr6brnb
PacxoA no Harory Ha npx6bn6
PacxoAbr r|o noAoxoAHoMy Harory, orpaxeHHbre B onere o
nP166Drx r y6brkax
Orqer o co8o{ynHoM AoxoAe
PacxoA no Haiory Ha npr6bD6
PacxoAbr/(3(oHoMun) no noAoxoAHoMy nanory, orpaxeHHbre B

orq€re o coBokyn HoM aoxoAe

20132. 2012 z.

127 448]

127 448)

1524

1528
2013a, 2072 2.

12 942

12 942

20851

20851

CBepKa MO{Ay pacxoAaMr no Hanory Ha npr6bnb rl 6yxmnTepckoi nprr6bubro, yMHoxeHHoi Hd crasxy Hanora Ha
npx6hDb/ AetcrByou.tyro B orqeTHbre roAbt, Roropbre 3aRoH,rxn,{cb 31Ae(a6pA 2073 a2Of2ff,

2012 z, 2077 z.
EyxzdrmepcEui (y6hmox) / npu6bh6 Ao Harcaoo6to$eHu&
esHuqoroqae om npoaonrxapqedct de merhHocmu
EyxrcrrepcH!1 i (y6blrok) / n p66brrb Ao Hanoroo6nox{eH rn
TeoperreecHxi pacxoA\(exoHoMur) no noAoxoAHoMy Hanory no
AencrByEurei craBke 20%
30OeKr n3MeHeHrF HanoroBo; fiaB(|a
HaroroBbr; 3ddeKf HeBbr'.{daeMbrx rn, Heo6narceMbrx crarefi
PacxoAby'(i(oHor$xr) no Hanory Ha npr6brnb, orpaHeHHbre s
o ere o co6oxynHoM aoxoae

217 620

43 524

l7o 972)

127 448)

159188

31838

(30310)

1528

nphMecaH4 Ha dparrqaxc ll nos2rsrrorci HeoEeMreMoi qaftoAaHHoi drHaicosot @erHodn
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AO (CAIFC INVESTMENT GROUP'

nprMecarra K 0,HaHcoBot orqerHocrrl
3a roA 3asepurrBurr;cr 31Ae{a6pr 2013 l.
(cy$Mu a no6nuqax a'lpotr{eHu e nucredx neHre)

17. OqeHo,{Hbre o6s3atenbcrBa

Ha 31AeHa6pr 2013 roAa oqeHo'.tHbte o613arerbcrBa npeA6aBneH6t pe3epsoM Ha HeIcno,,tb3oaaH H6te rpyAoa6te
oTnyc(aM pa6oTHrlr.(oB a pa3Mepe 224T6rc. TeHre (Ha 31Aeka6pr 2012 foAa - 18rbtc. reHre).

18, o6ssarenbqrBa nepeA 6pAxeroM no Haroram

37 AeKoapt 2073 z, 37 AeKodpr 2072 z,
ly' HArBr,{Aya, bH 6ti noAoxoAHbti Haror
coqranbHhri Haror
Haror Ha Ao6aBreHHyrc cro,aMocrb
Haror Ha ,lMyqecr8o

npo,{he
l4roro o6r3arerbcrBa nepeA 6rcA,(eroM no HaIoraM

19. npoqxe o6r3arelbcrBa

npo'{re OxHaHcoBb|e o6rsarerbcrsa:
o6e3arenhcIBa flo KoMr,tcct4rM Aeno3xra pur u 6,4pxr,l
o693arenbclsa no KryphHfoBoMy c6opy
O6'3aTenbcrsa no tHCopMaqyoHH6rM ycnyf aM

O6A3areibcrsa no ycnyEM 6aHXa

O6r3aren6crBa 3a yAaneHHbli Aocryfl K cers
npoqhe 0rHaHcoBbte o613aTerbcrBa
l4roro npoqre OrHaHcorbre o6r3erenb6Ba
npoqre He0rHaH€oBbte o613arerbcraa:
o613arer6crBa no paHee nory.teHHbrM aBaHcaM
O613arenbcrBa 3a nporpaMMHoeo6ecneqeHhe
O6fl3arer6crBa no o6r3arerbHhtM nnarex{aM s 6oAxer
Ha,rrcneHHbre pacxoAU no pacqeraM c nepcoHa,,toM
O6$arenbcrsa no coAepxaHh|o oo{ca
O6Barenbcrsa no ycnyEM cBr3{
o6rsarerbfisa no ycnymM HoHcy, bra qry
O6!3arenbcraa 3a nocraBKyT 13, ocHoBH6tx cpeAcrs
npo,rre HeOrlHaHcoBbre o613arerbcrsa

l4Toro npoqxe HeOrHaHcoBbte 06r!arer6crBa

3 086
576

. ..:

1202
236

12
563

2013

2Ol3 z. 2072 z,

782
49
32
9

30
, 906

3 327
49
40

293

3 76;
20732, 2072 z,

2476
1683
1058

266
723
t:

9s8

7 063

6 537
787

1051
29

193
105

2 000

91
1884

L2077

20. YcraBHbtfi Kanrra,

3apefl,{crprpoBaHHbri akl{roHepHHfi xanuran 06qecrsa 8a 31AeHa6pr 2Ol,3 r, r 2012 r. cocras,tr 7O0 O0O T6tc.
leHre }1 700 000 rbrc, Te8re/ coorsercrBeHHo, a{q{oHepHbtfi Kanxra, 6btn nonHocrbp onra,ten,
ycra8nbtfi Kanura, O6u{ecrBa no cocrofiltrllo HA 31 AeRa6pr 2013 r. coc.ro''r, u3 opocrbx aHqrri s Kofl4.tecrae
700000 ury& HoMyHanbHoi cTorMocrbp Xrblcrqa TeHre, o6qei croyMocrbp 700 000 rbtcr,{ reHre,

Konxqecrco pa3MeqeH H 6rx a Kqri no cocroFHr,lro Ha 31Aexa6pr 2OL3 roAa h Ha 31AeKa6pr 2012 roAa cocyasrno
700 000 uryx,{ 700 000 r!ryK, cooraercraeHHo.
npaso oopMhpoBaHur, seAeHrlr 14 xpaHeHrr peecrpa Aepx{arenei qeHHbrx 6yMar O6qecrsa nepeAaHo
He3aBrchMoMy pefl4crpaTopy AO (EA,{H6ti per{crparcp qeHHbtx 6yMaD.

no cocronHhlo Ha 31Ae(a6pA2Ot3 a 2012 rc. ax\aoHepu O6qecrsdlrpeAcrasneHbt creAyoquM o6pa3oM:

nplMecaHn, Ha dpaHrqax c 11no52 rsrrbrci HeoEeMreMot cadbDAaHHot OrHascoson NerHoq,
35/s2



AO (cAlFC INVESTM ENT GROUpt

nprMe,iaH,r x 0,HaHcoBon ofl erHocrx
3a rop, 3a6epursur ricr 31AeHa6p,2013 r.
(cyMMu e no6rut4o^ ebtporreibt e ndctuox

2073 z. 2072 z.

MaAueB 5.M.
MaAaeBa [.K.

CyMMa

455 000
245 000
700 000

Aotre,%
65%

35%
!oo%

455 000
245 000
700 000

CyMMa

455 000
245 000
700000

Aone,%
65%

35%
- LOO%

455 000
245 000
700 000

llepacnpeAer€HHar nplr6b|,b orpaxeHa Hapacraou.[,1M r4ToroM c Haqara 6yH(qqoH,{poBaHxf, O6qeclsa.

Ilpr6brrb Ha npocryro aKqrp, B re8re

I2013 roAyo6qecrBo no p$yr6raraM AerrerbHosrfl nonyqr,a gxcryo nprobnb s cyMMe 245 068 r6rc,TeHre.Sa3o8ar npx66rrb Ha a(qno paccr rrbraaerot t{aK orHourerre qucroi np(ibtr'.t npr*oArqercF Ha AonloaxquoHepoB O6qecrBa, k cpeAHeslBeuJeHHoMy Korr4qecray o6btkHoBeHH6x axq,lfi, HaxoAElqUXc, s oopaqeHrh BreqeHue nepyoAa/ 3a abrqeroM B6rKynneHHbrx co6craeHHhtx axqhfi. o6qecr;o He 
'rMeer 'rHcrpyMeHro4{oHBeprupyeMbtx s o66rKHoBeHHbre a,.qn', I noreHqriarbHo pa3soA'r,ou{,x np.o6hnb Ha axqx'o, TaKuM o6pa3oM,pa3soAHeHHaA npy6brrb Ha aKqrilo pasHa 6a3osot oprr6bnt,' Ha akurIo.

2073 z. 2072 2.q,icrar nph6btr6, nphHaAne}l{aqar aRquoHepaM (s rbtc, reHre)
cpeAHe83seueHHoe Kor 14.recrao o66rxHoBeHH6rx a Kqhh a
o6paqeHhta (ur.)
6a3oBan np,t66ub Ha axqro (s re8re)

21. KoMuccl.toHHbti AoxoA!,| pacxoA

KoMrccHoH HU t AoxoA or 6poxepcl{oi Aef,rerbrocr
KoMrccroHltbti AoxoA or ynpaB,eHl,' al(qqrMla OoHAoB
XoMr{c€roHH brt AoxoA ycnytu MapKer MeiRepa
KoMrccroH Hbti AoxoA 3a aHAeppairnHr
l4roro xoM,lccroHHhr I AoxoA
RoMrcc,oHHbri pacxoA sa ycryr, 6poKepa
t(oMhccxoHHbtipacxoA3aycny 6rpx!1
xoMxccr4oHHbri pacxoA 3a ycryM xacroAraHa
KoMrccroH HU i pac\oA 3a ycryrh Aeno3rrapu,
KoMrcc14oHHhtipacxoA3aycny perrcrparopa
(orurco4oHHbri pacxoA 3a ycJryn4 areHroB
14roro rcMnccuoHH bti pacxoA

_ _ _ !!q4

2073 z. 2072 e.

20 287
10 651
2 42r

13 708
47 067

ro a7r
1356

496
339

151

L3 223

7 064
814
7ra
206
156

9601

245 06a

700000

157660

350548

79 674
24915
3 407
2 627

50 623

*'g;gtgE'$$si€
KoMrlccroHHb,, AoxoA or ynpas.neH,'
a(rreaMr ooHAo4 2013 roA
KoMrccrofl Hbri ppxoA or ynpasneHyn
aKrrBaM, OoHAos, 2012 rcA 2 40A 918 5 730 1014

4767 12 000 1588 24915

10 651

nprMeeaHnr E dpaHrqar c 11no52rerorq seorbe@eMot eadb|olqaHHoi orNaHco!on oBeflod,
E6/s2



Ao (CAIFC TNVESTMENT GROUp,
npxMecaHrr 

'{ 
OenaHcosot orqerHod!

3a roA 3aBepurlBurricn 31Aeka6p,2013 r.
(cyMqu e na6ru4dx aupo'.9Hu e nbtcr.lox ne+?e)

225

29L

t_l
ILtl

22. qxcrbti npoqeHrHbti AoxoA (y6b[ox)

npoqeHrHhre AoxoAd no corraueFreM o6parHoro pEnO
Bo3HarpaMeHre no o6rhraqrrM
Iroro qrcrbri npoqeHrHbri AoxoA (y66rrox)

23. AoxoAbt or Ar,tBxAeHAoB nory,{eHHbtx

AKqroHepHoe O6qecrBo <ARno6e MyHairc3>
AxqxoHepHoe O6r4ecrBo (pa3seAXa h 406bt,ra Ka3MyHarm3>
AxqrcHepHoe 06qec.Bo <KapaxaH6acMyHat>
KasTpaHc Oi'/l AO
Kazmunalgaz EXpL
A{qroHepHoe 06qecrso (Xa3a)renexoM,
AO <KCE.fl.n)

AxqlaoHepHoe 06u{ecrso <lv4aHfl4fi ayMy8aira3>
AkqxoHepHoe O6qecrBo (yrb6uHctat/'i Meftr,|vot! qecxul

'(oM6rHarrA}(qroHepHoe o6qecrso <Xa3xpoM,
Centerra Gold Inc

NVIDIA CORPORATION

AkqxoHepHoe 06u4ecrBo (HapoAHut EaHH,
8MB Munai tnc
Eurazion Naturat Resoufces Corporation pLC

Orxpbroe ARqroHepHoe O6qecf Bo (ta3npoM,
14roro AoxoAbr or Ar.rBrAeHAos noryqeHHhrx

npvobrnh or sbt66trlar hHBedMqrai, ,lMeoqxxc, s Hanuq,lh
A,A npoaax,l
y6b[oK ors6r6b[r,1r uHBequ\ui, ulv'en\t xcl B Ham qru MA

l4roro qrcras flpr6brr6 {y6b|lox) oT sbt6bllffi nHsedrqxr,
rMe|oi{rxcr 3 Harrqru Ar' atpoAax(ri

Pearx3oBaHHas npk6bnb no roproBbtM onepaqxflM
KoppeKrrpoBi{a cn pa BeA, 

''Boll 
crouMocl' .

l,lroro qrcrbtf, AoxoA(pacxog) no onepaqlisM c OrHaHcoBbrMl,r
akTrBaMr, orpaxaeMbrMl,| no cnpaBeArrBoi cronMocr,' {eoe3
npn6b|,b,lrla y6brox

2073 z. 2012 z,

234

234

2013 z, 2072 a.

9897
8964
3 620

1850
t 737

627

503
375

98

84
22
t:

83157

96 002
7 745
x1045

8161
72 526

r 064

503
,o:

I
12

587
336
136

198 531

24.qr4cra[ np!,6bt,b (y6ttrox) or aut6urr a ,HBecf/llinh, AWetot\uxcA B Ha,|n\nA Msnpoaaxx

2073 z 20722,

1372 34sl

L57 207

17 r7a

17 7L8

25. qxcbri 4oxo4 (pacxo4) no onepal{haM c er{HalcoBbrml.t aKrraaMr.
cnpaeegrteoi crolrvrocrr lepel npa6urls urtn ylbtrol-

oTpaxaeMbrMl/| no

2073 e. 20722,
x5 s65
13 927

25 720
(1310)

npnaeeaH6 sa cipaHrqax c n no 52 rs,,qo ,eoEe@edoi cadbFAaHHoi OrHaHcoBoi @erHom
3152



Ao (CAIFC TNVESTMENT GRoUp,)

npxMeqaHre |{ 0rHaHcoBon orqersocr,
3a roA, 3. Bepur hBurfic' 31Aexa6p,2013 r.
(cyvtru e no6nuqox eupokeHs e nbraeox neHre)

26. npo,{re 0xHaHcoBbte AoxoAbt (pacxoAbt)

Ar,cKoHT no sbrAaHHoi crHaHcosot noMorrlr csr3aHHbrM 
2013 2' 2012 z'

(8 e1e) l2o 2o7)
AoxoA6r or aMopru3aq,{H Arct{oHra flo BbtAaHHoi drHaHcosofi
noMou.l,i cBf,3aHHhrM cropoHaM xg267 10955l4rorc npoqle OrHaHcoBbfe AoxoAbr (pacxoqbr) -iiis 

, J. ]sr.l

27. O6u!1ae u a4MrrflucrpalxBHbte pacxoAbl

3apa6orHa' nnara , npo.r,re sblnrar6r ffiKoMaHA,lpoBoqHhre pacxoAbr 20414 10 485CoqranbHbrfi Haror ln coquanbHbre ojqxcreHu, 8 783 1642/r3Hoc ocHoaHbrx cpeAcrB h HeMaTeprrarbHhx a krll BoB E 760 I A48AyAr,lTOpC|1ne y€ryfl,t
PacxoAhrHa o6yqe,xe 3 525 4oa7

coAepxaH,le3AaHri ,o npo.rrx ocHosH hrx cpeAcrB 131: ,iliPacxoAU Ha Marepha.nbt
ycry',1 cBr3r4 ,i noqrH 1622 762

PacxoA'Hape*naMy I"^i! tfi;
npo{eccxoHan bH ble ycny tu g80 4 558Ycnyr}1 6aHxa
npoqre Haiofla k nraftt, (poMe Haroru Ha npr66'b il; l:i3ny6nu{a\uu
freH,i rl urpaohr 444 s67

cos4arrae perepea no ay4rry 250 1562

npovue a4r,rra,crparraaaure pacxo4t, g7O; 3:lll4roro o6u!4e, eAMnHrcrparlrBfibte paaxoAbr 13r 3rS lz5 ?80

28, npoqxe pacxoAbr

pao(oA6, no crfrcaHro 3anacoa 2073 z' 20722'

f.6,r;11_"_11_".-+-t*"""u 
*o"n""r, ." nuoroo ur"o"rr" @::3 1 63;,4H(pOpMaql,{oHHbte ycnyr

pacro4' no nepeoqer-r*e ocHosHbrx cpeacrs t:i! 
5 555

noAAepx(a nporpaMMHoro o6ecneqeHu! Z1i]4 7zoSraroBopqlenbHar noMot4b 7454 910PacxoAU no s6r6b[rro ocHoBr6x cpeAcrB i-046 109

Aooyn ( €poe,oMy pblH*y 887 a2s

npo'rfe pacxoA'r - 87

r4rorc npo'{ye Dacxoabr 2s3
' - "--'--- 160

29. npoql,|e AoxoAbl

AoxoA6t or xoHcyn bra qhoH H6rx ycnyr

AoxoA or cn,icaHxr o6r3arerbcrB
l4roro npoqre AoxoAbl

2073 2. 2072 2.
r 20 335

6 348

555

21340

466
2L 457

np,MecaHm Na crpaHrqax c u no52rs,,Md cehetueMon cadbreAaHHoi +,HaHcoBoi @ersodh
3a/52



AO (CATFC TNVESTMENT GROUp,
np,MeqaH'r, x 0,HaBcoson orqersocB
3a rc& 3aBepu,lsur;cq 31Aexa6p,2Or3 r.
ILyMMht e no6tutlox s6tpoNeHd e nsrcrqox neHzet

30. CE 3aHHbte croDoHbl
5'

Onepaqrr co car3aHHbrMr4 cropoHaMr4 pery
croponax'. cropolhr c,{}1ra'orc, cBF3aHHbrM, Tl":Y.y:i9 {lAs) 24 (Pacxpbrue hHOopMaqr,a o cBr3aHHbrx

ndxoArrcn noA o6t4hM xorroor"" rr, ro*J' 
ecn( oAHa ,,3 Hrx ut''teer eosr'lbxHocri koHrpo'l'posarb Apyryo,

orrxa,coeere ,a ;"p"*;;;;;;J;';",;.*ffi.TJ:;11ifi"?::""Jffi'ilil:'iilTg#."JT"?,,H
u.a,iMoorHoureHrt .'opoH, a He rorbr(o r4x ropr,1Ar1r"a*"" 4opr". oa"ou*o," pr*o."-Jo-rr"rl, , urra*[e qreHbr rrxceMet taxxe nBrrroTc, car3aHHbtMrl CtOpOHaMx.
uDepaq!, co cat3aHHhtMh cTopoHaMri BKnonoMou[4, garor npeAocraB'eHue pa3"gHblx ycryr x oxa3aHre OrHaHcosot
npl,1 paccMorpeHry ao3MoxHbtx orroueH,i,
cyrArocrb orHoueaxi, a H" noo"ro 

", no""o"r,lufffix 
cropoH 3 xal{AoM c'yqae aHuMaHre o6paqaerct Ha

^apakrep 
s3axMoorHoueHyfi c reMla cB,

3,aqrirer bH ble onepa qu r rnr r^"n" 
"r.rrr";::.lluMv 

cropoHaMll/ c Hotop'lM, o6qecrBo ocyt{ecrBrtra
bHoe car6A0 pac'{eroB, noApo6Ho onrcaHAaree:

l!!;ltue;;;;xorenencr<an 
rcrainr pecny6,u*d Ka3axcmaH *"";;;;:;;;il;;: 

""pe3 
akq(oHepa

l!!tii{q't''""*" i:":i:Jr:i:::;::x llilljllj;iiijillijlili:::i*j::ijyi.::i::ly, i::*yfli::"i,::::nx i;:fi"""5"",",,"A'{b166_e*osa c.y. pecny6nuxa xotaxcmou fi;;i;ffi;:;;;;li?4"":i1 ;zani::':zrr: ilil*fi#:il:
iJ#:?|",i:"" eecnv6nuxa Konxcman n0""," ,i**il"* ,"0""",

'ooio,rc*io,*'o,, ;Z:1iltr:i,E::ilX ff."."fiilTj#"1"_ff:#i
14H0opMaqhr o6 onepaqhrx o6qecrsa co csr3aHH6,Ml, cropoHaM'l npeAcra sreHa Aaree:

- tloMnoHuq cenoEHue 4ep4 okquoHepo

- npo'lue cenaHHbre cnopoHht
" Acco4u upoaa H Hot 06 u.Bcn so

npo!xe o6rlar€jbcrEa

8@Harpax{eHre xrEqeBoro
ynpaB,€Hqeckoro nep.oHa,a (Bapa6orHa,

iii,"';**" ""'"""'"' "'"""'

3j de&d6p,2013., 3t de4o1pa 20122.

Ed,.*u hnoa do xoneeopuu a ;,".,^ h_.," *",*".p* 
"*::::","

.nopou .non6'Mu +woHco6o, '""i*^-^.. nanvuu ouxoucoaot

-______!!::!!!!!u ""'.--

=ya 
zsq og5 --lsebea------;769 533

18s34 6 396
7a 154 

3 699- 2 7204a 7 969 -4a 7 969 - 15 837
15837

- 314)exo6m 2013., 3t Ae,<d6p,2l!2a.
onePoquu .-'- rnEoto*onezop,, "*p'q\ ,noeo no Bone,opuu

,^.0",.; .Q****i ,-o."*u ;:,i,!:Hi

34 761 41822 32139 73 999

np{Meea'nr Ha;paHkqaxc 11nos2 asr,bro HeoseMreMo' caq66 Aarron deflaico.on oflersodn
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AO (CAIFC TNVESTMENT GROUpD

npxMe,iarx, x or'raHcoBon orceruocff
3a rc& 3a Bepuli Burrc, 31 Aerc6p, 2013 r.
(cvMMu e no6nuqo, abtpox"rr,; 

^r,*"",
ycnoauq cdenoK co cae3dq4brMu cmopoloM,
CAenk, npoAa){x, noRynku co cBr3aHHhtMrl
o.'a''{,, t{a roHeq.oAa He "u*"*"",.;;;"rjj?:IHi:ffJ",il1;1:j:ij,T;Hljil:};ffilT,n:cpeAcrsaM' Hlr oaHoro nopygr,Tenbcrsa He 6hno npeAocraBneHo r4r! nonyqeHo B orHo*eH'RpeAuropc*oi.nrr,rAe6ircpckoi 3aAo/lxeH8ocr,l csr3aH8bjx cropoH, 3a ro& 3aKoH,rrBurrrc, 31 AeKa6p, 2013 f,, O6qecrso He3aOrHClnpoBaro o6ecqeHeHq, Ae6rropcKoi 3aAor)|{eHHocra orcBr3aHHbrx cropoH (20X2 r.: Hor6J.

31. CnpaBeA4nBar fio{Mocrb OttHaHcoBbtx xHcrpyMeHToa
CflpaseArrsar crorMocrb ,sff erc, qeHoi, (oropa,66ha 6u norygeHa 3a npoAaxy axrrlsa rfu sbrnraqeHa 3anepeAaqy o6r3arer6crBa s paMKax cAerku, coBepura""oi u o6",r"o" nop"A*Jii"rre, V"-#nr*"", p","*uHaAary oqeHku. oqeHKa cnpasearrlsofi cro!^
o6raar"r"au" nporf"oi-''*'d-'q' ''q"rtocfu npeAno'araer/ qro cAe'xa no npoAaxeaK Ba lt,rra nepeAaqe

. rh6o Ha ocHoBHoM pblHxeAns AaHHoro ak Ba llru o'a3ate/lbcraal. tu6o, syc oBu1xofa!.TcrB[, ocHoBH(
affiuBe rrh oor3arerbcrBr, ,ro obrHka, Ha Ha,i6onee 6raronpxrTHoM pbtHkeArA AaHHOTO

A"^qe'erinpeA.'asre'rr fiHoopMaqrx ouHaficoBbre xHcrpyMe'Tbr, orpaxaeM're no cnpaBe,uB ol4 crou*ocrtr',lpacfrpeAerrlorcr no yposHrM rpexyposHesoi ,lepapxru cnpaBeAnhBoi crorMoc.{ Ha ocHoaaH, u aocryn*ol|,cxoAHoi ,lHoOpMaqra:

' KOrqpoaK, Ha akiraHoM p6rHxe (yposeHb 1)-oqeHK4, OCHOAaHH6Te Ha |{o*1po3kax ha dKrrBHbrx pbrH(ax,AerrhqH6rx alrusoB t4r,u o6r3arer6cra, K KoropbrM o6qefiso ,r"", ,qo";n, K A"""uM OrrHaHcosbrMnpnMeHrorc, l{oppemrposx, oqeH*rl , na*erHbre cxr4*r. i"* *"* oq""*, ocHosaHa HaKoTrpoBXa& cBo6oAHo |4 peryrrpHo AocrynHbx Ha aKrxBHoM pbt8re, oqeH{a lrhx ;poAyklos He rpe6yernporsreH14r clqecrBeHHot creneHx c1/xA€Hrfl .. MeroAttt, oqeH{, c kcnorb3osaHueM
AaHHb'& A,n Korop6,x scu,."oo"",u o.,,'"oJ"""H'J;,fi #tr#H:n:::""k::"J;il:1.1:::"""oAHot t,ru 60ree oqesrAHhtx KoTlrposoK, noryqeHH6rx s pe3yrbrare craHAaprHbtx onepaqr}1 Ha pbrHKaL HecqllTar0u.lrixcr akll4BHbjMt4,

', MeroAr.xlr oqeH*n, yqhr".Baoqhe hHqopMaqxo, orrhqHyo orogesxAHbrx p6rHo,.ar bx Aa HH6rx(ypoBeHb 3l -.OqeHka ocHoaaHa Ha Aar.tHbrx, He ,sr',o,*4xc, otteB,iAHHMh 14 lnavrtrur,a, gra o6qei oqexxlcnpaBeAr,|Boi croxMocTl,l.

flo{xoA O6tqecrBa N oqeHxe,l onpeAeneBr4b Mefla a aepapxur4 cnpaseMrsofi cro}tMosrla A,' HeKoropbtx384\rhreibHhtx-r{raccoa 0uHaHcoBbrx laHcrpyMeHToq orpa}xaeMbrx no cnpaBeAnxBofi croMMocl4, npeAcraBreHcreAylor{uM o6pa3oM:

37 dexddpt 2Ot3 eoda

(YpoBeH61)

MeJoArxr,r oqerrlrrl Ha Me,oAr(,r;leHR" ,ra oc,.ose
ocFoBe oq€BEAHbrx x8oopMaq||r, ornuqHof o,
pbrHo'rHbxAaHHhrx ot{eBrAHbD( pbfi.ro{HbraaHsbrx

14SBeCTrqkr, ,Meoqrec, a Haru!1fi

orHaHcoB6te al{rr4sbt? oTpaxaeMbte no
cnpaBeArrBotcrohMoc qepe3
npr6btr,6 hrta y'uror

31!786

37 dexd6pq 2012 eoAd

46 423

1s8079

44297

33

(Ypo8enb 1)

MeroAr,rK, oq€fixn xa f'aerolrxr oqerxr xa ocxoae
oo{oBe oqe6lAxbrx rHoopMaqrr, orrrqHoi or
pbrHoqB$xaaHnbtx oqeEuAHslx pbrHoqxsxAaFHbrx

t26 30O

l4HBecIUqukt t4Me|ov/iuecl a uaryiguu

OrHaHcoBbte aKlrabt, orpaxaeMbre
no cnpaBeAr,lsoi crohMocr,,{eoe3
npt6btt6 uru y'btro|

34 402

339918

65 029

317

40/52nprMeeaHkr E dbaH,qax c 11ro52,s,,rerd BeorbeMreMoi cadbbaaslo, Or!.scosoi onerHodr



AO (CAtFC INVESTMENT GROUpD

nprMeqaHl1r r 0ernaHcoBd oll|erHocrt
3a rc& 3aBepurrBurtcn 31AeKa6pr 2013 r.
lcyhMu e no6!1ut1ox aupaxeHs! a nbc aox neHze)

AtrBecruurlL uMepr4[ecr B Harueuu MA npoAax{, oTpaxaeMue a KaTeropr4r,l 2, yqrrbtBarorcn no cror4Mocr,l,
onpeAeneHHot He3aBrcr{MbtM oqeHqrKoM Ha ocltose oriHaHcoBofi orqeTHocl|4 3MxTeHTa Ha onerHy|o aary.

UHaedu\uh, ,1Me|oqrecr s Ha^h\t4u p.rt'' npoAax{u, x 4uHaHcoBbte aKrrsbr, orFaxaeMhte no cnpaBeA.,thao,
crorrMooh qepe3 npu'ht'tb utta y6btroK orpaxaeMbte B xareroprlh 3, yqrrbtsaorc, no nepBoHa,rarbHoi
crorrMoctr.

32. no,|xrxKa ynpaB,.teHrr prcRaMrl

vnpaBreHrle puc(aMx xMeer peulabqee 3HaqeHue B 6,13Hece o6qecTBa }r,ar9eTc, oaHxM 13 ocHoBHbtx
9neMeHros 3 onepaqbnx 06qecTsa, ocHosssrMu prcl{aMrr, npycltqMMu AerTer6Hocrx o6qe€rBa, ,srroTc, pr,1ct0,1,

cBr3aHHUe C fi 3MeHeHhAMU CnpaBeArrBOi CroxMocrx,

o6qecrBo oo/qecrsnFer ynpaBneHye p,icKaMr s xoAe nocrorHHoro npoqecca onpeAeneHur, oqeHx,, 14

Ha6rloAeHur, a raK){e nocpeAcrBoM yclaHoBreH,ir Apyfr4x Mep BHyrpeHHero |1or.trponr. npoqecc ynpasreH,i,
pvcr{4M,1 yMeer peualoqe€ 3HaqeHUe Anfi noAAepxaHrr cra6xr6Hoi peHra6en6Hocrrr ,1 rc}*abrfi oraenbH6ri
coTpyAHrrx O6qecrsa HeceT olBelfiaeHHocTb 3a pucRx, cBr3aHHhte c ero o6r3aHHocrsMrl. O6qecrBo noABepxeHo
cneAyor4yM pr,lckaM: xpeA,{rHoMy pr,lctry, prcRy rxushaHocrx I phlHoqHoMy pr,1cKy, r(oTop6li, B cBoK] oqepeab,
noapa3Aerrercr Ha phcl{/ cBr3aHs6ti croproBhtMrl onepaq,1rMr,1 r,l pt cx, csr3aHHbti c HeToprosoti AerTe/rbHoobro,
O6qecrBo raKxe noABepxer.io onepaqroHl{btM prrcKaM. npoqecc He3asqclMoro noHrpore pr4cr{oB He orHocr4rc, K
puc{aM BeAeHrr AeFTerbHocu, Ta(fiMl Hanp,lMep, kax x3MeHeHrF 3HoHoMrrqecKoi cpeabr, rexHonorrx rnn
!3MeHeHrr a orpacnri. IaKue pxc(ll l{oHrponupyorcs o6qecrsoM B xoAe npoqecca crparerr,]ec(oro

CoBerAkpeiropoB orBeqaer 3a o6u{ri noAxoA K ynpaBrexho pxc(aMh, 3a yrBepxAeHre oparerux n nprHltrnoB
ynpasreHur prlcKaM,l, B paMKaX ynpasneHun prckaM|l o6qecrBo npeAnoraraer xcnorb3oaaTs npoy3soAHbre
u/t1rtk Apyrke u*crpyMeHrbr Anr ynpaBne*ur no3rttr4rMxr so3'fi..a,oq,1M,l acreAcrBhe ,laMeHeHri, B npoqe*ftbtx
craBKa& o6MeHHbtxxypcat prcHa u3MeBeHur qeHu akq,lt, a raKxe no3rttrii no npoftto3xpyeMbrM cAenKaM,
hhxe nprlBeAeHo oDrrcaHhe norrrr4Rl, O6qecr8a s orjloujeHhu ynpaBreHxr AaHHbtMh (DrHaHcoBbrMr,l pr,lcKaMx,

qfiHaHcoahre aKhabr, no koropbtM y O6qecrsa Bo3HxKaeT noreHqlar6Hbtfi xpeArrHbt; phcK, npeAcraBreHu s
ocHoBHoM aeHexHhtMt4 3HB!4BaneHTaM[, t4HBeCTXtlrFMyr UMelot4t4Mrct B Hanxquri anr npoAaxk, OriBaHcoabtMr,l
afir,1BaMr1, OrpaxaeM6rM! no cnpaBeArhsoi cro!4Mocr,l qepe3 nph66Mb r4nu y6btroK, r,{ npoqhMr 4r,{HaHcoa6rMi
aKTrsaMv, o6u{ecTBo ynpaBrner kpeAtarHbrM pncKoM nyreM ycraHoBreH'lr npeAenbfiorc pa3Mepa phcka, xoropbri
oHo roToBo npuHFlb no oTAenbHbtM r{oHTpareHraM, feorpa4rqecRUM rnu orpacres6tM xoHqeHrpaq[rM pr4c(a, a
Takxe c noMot{bro MoHr,4Topr4Hm co6noAeH,n yfiaHoan eH H btx ,1,1M}tTos pt4cKa,

y O6qecrBa orcyrcrsyer cyu.lefiseHHar xoHqeHrpaqur KpeAhrHoro pro1a, He cMorp, Ha Oaffi orcyrcrslfi
p6lHoqH6rx AaHHbrx o cnpaBeMnBoi crolrMoc no HeHoropbtM t HsecrlqrrM, l,Melou{nMcs s Ha,|ret4u p.nl
npoAax! (npuMe,raHxe 8) B pa3Mepe 64856 rbrc. reHre 17,5% or o6u\ei clMM6r noproem qefiHbrx 6yMar).
OxHatcoBble akirBbt, orpaxaeMbte no cnpaseArhsoi crorMocr,l qepe3 npu'htrt> u\u y6b[ox, cocroiT ,3
Korrpyror{hxc, qeHHhtx 6yMa. (pynHbtx Ha3axcraHc(rx HeoreAo66rBaoq,u (oMnaHui, xoTopbre xMe|or xopoulyro
penyraq,lo u MeMyHapoAHbte peiruHr,l, h Horrpyloquxcr a(qhi u Hocrpa H H brx 3MhreHros.

MoKauMdthH'ti p$Mep Rpedumqoeo pucKo

MakclaManbHbri pa3Mep KpeAurHoro phc(a O6qecrBa Molr{er cylqefiaeHHo BapbrpoBarbcn B 3aBlacr,tMocrr or
14HAr,lB14Ayar6Hbtx phcr<oB, nprclt4r4x l{oHI{peTHbrM aRrr1BaM,,1O6u{rx psrHOqHb,x p14c|<os.
I cneAyoqefi Ta6nuqe npeAcraBneH MaHcuMarbHbrfi pa3Mep KpeAyrHoro phcka no O,lHaHcoBbtM axrxBaM. Am
OrHaHcoB6x ak BoB, orpaxaeMbtx a HexoHcorllAllpoBaHHoM orgere 9 OuHaHcoaoM norolReHul,l, MakclMar6Hbr,
pa3Mep (peaMrHoro prlcxa paBeH 6anaHcosofr cror,1MocTl4 3Tr4x aKr,laoB 6e3 yqera 3aqeroa al.Traos u o6r3arer6crB

npnMecaHrs Ha 6paHhqaxc 11 no 52rariprcfl HeofteMreMon qadbFAaHHot +nHaHco!on oderHotu
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AO (CATFC TNVESTMENT GROUp,
nphireqaHr, * orHaHcosot orqe,Hocff
ra ro& 3asepujrlBrlqtc, 31 aexa6p, 2013 l.
tcv^"" ".,0*u* *,p,i"*, i _"i,ii ^**t
no cocrorHfrp Ha 31Aexa 6pA 2OI3 roAa:

trdbripa3M€p
Cy|liMa xpeAfirHoro

pro€ nocre O6eaneqeHre

AeHexl]br€ cpeAosa ,1 rx

r Hsecrnqrr, ,Meoqrec, s
Ha rh\ut1 a/t, npopp,t\t4

OrHaHcoBbre axrrsbL orpaxaeMbre
no cnpaBeAnr8ot crorMocrn,repe3
npr6bD6 h4., v6brox
Tpe6oBaHrr no onepaqqnM
"o6parHoe pEno.

nrsecMqrr B accoqhrpo6aHHs|e

(oMrcchorr6rt 
AoxoA k

npoqre 0rHa HcoBbre a xrrs6l

no cocrorHxlo Ha 31Ae(a6ps 2012 roAa:

140 43a 140 438 740 43a

405 506

158112

100000

25369

t4 704

234 470

402 506

158112

100 000

25 359

741O4

234 470

- 402 506

- 158112

- 100000

' 25 369

- 14104

- 234 470

AeHexHhre cpeAcrsa r rx

}1H€ecrrqrh, xMe|oEnec, B

Hatuer^u MA npoaaxk

KoMrcc|4oHnbrn AoxoA x

npoqre 0rHaHcoBbre akrxBbl

Ma|{crMarbHbri CyMDa qrcrbfipa3Mep OoecneqeHxe
pa3MeP

xPeaxrHoro prc€ no6re
prcka

30333

s25 737

30333

(DrHaHcosbte 
aA"rrshr, orpaxaeMbte

no cnpa8eA,, Bon c rouMon a ueper 340 235

rHBecrhqhr B accoLlrrposaHHbre
11303

10914

2077a2

s25 737

340235

11303

10914

2At7a2

- 30333

- 525737

- 340 235

" 11303

' 10914

2017a2

OrHaHcoBhte akrrBU KraccfiOrqhpy|orc, c y,{e
npu3HaHHbrMll periTriHroahrM,n areHrcrBa", ,"t''"..1-t:lyY- 

-f"'c'lHblx pefiruHros' npticsoeHHbix MeKAyHapoAHo-

aa.r. r,eec,aq,o"rs';-iil;;;;;;.,1L f 
-'" Hax standard and Poor's Har4sbictu'i so3MoxHhri peirrHr-

akn B6i c pei iHroM H,,x" rrr 
"r,i"""r* ffi*il,r'lrt"""*fffi;";"t 

t"**tM or AM Ao BBB. orHa,cosbre

np,Meva!ks ia diaHrqar c fl no s2r6,sbrd heo^eM,e'on !adbbAaHNoi OrHaHcosoi flerhorn
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nprMeqaH,r x OxHaltcosor oFe,noc
3a ro& 3aBepu,rouhficr 31 Aeka6p, 2013 r.
(cywd e no6nuaox eupol<e

Aaree npeAcTaBreHa KnaccxOr(aqhn OrraHcosbtx aHrrBoB O6qecrsa no xpeArrHbtM pe;rrHraM:I

l

|| AeHexHbre cpeAcrBa r rx

rrsec qxx? rlMeoqrect
B sarhehq + A dpoaaah
OxHaHcoBbre anxsbr,

cnpasea,,r3or crohMocB

Tpe6oBaHrr no onepaqrrM
"o6parHoe PEno"

KoM14ccroHHbri aoxoa l{

npoqhe OrHaHcosbre al1ThBbl

140438

402 506

758 r72

100 000

25 369

74 7Q4

234 470

46 423

63 829 9 413 6a
081

\18 47s 21963

356083

76749

100

000

25 369

!4 rc4

234 470

I

AeHexHbe cpeAcrBa h

Har'.u\th &4A

cnpasearrsot 88 853

34 402

7 784 22 549

491329

11303

10 914

201782

30333

52s 737

753662 !722 a 240 87 7sa 340 235

Ac.oqxrpoBaHHbe

(oMrccroHHbrfr AoxoA
x nory!eHx|o
npoqre OhH.HcoBbre

OflepdquoHHb'i pucK

O6qecrBo Bbtrsnrer onepaqroHHbri pr4cKr cBA3aHHb 4 c
HecooTBeTcrar4g cr4cTeM6l, SHyTpeHHUX npoqeccos, a Ta(xe
Herar sHoro oakropa.

noTeprMk/ HoTopue rBrfloTca pe3vnbTaToM rp6oro
qeloaeqecKoro 0aHTopa rrr creacrBueM SHeuHero

aHalr3a 3roro prcHa Ant

11 303

10914

207182

nonrrrxa ynpaBneHrF prcKaMh O6qecrBa pa3pa6oraHa Arn o6HapyxeHrn ,1
nocneayloqero ycraHoBreHue npeAenoB prlcka l, efo koHrporr.

feozpoQuaec4de Ko E r,Ie E m pd Llue

ly'HBecrqquoHHbtfi xoMureT ocyqecrBrrer xoHrponb 3a p ct{oM, cBg3aHHbtM c r43MeHeHxrMu B HopMax
3axoHoAaTenbcrsa, 14 oqeHuaaer ero so3aeicrshe Ha AerrenbHocr6 d6qecrBa. aaHHbti noAxoA no3soneer
O6qecTsy csecrrl k MxHqMyMy so3Mox(Hbte y6btr(,1 or r43MeseH ; hHaecruqhoHHoro knuMara B pecnyonh(e

nprMecaHrr aa dpaHnqar c u no s2rBDbrc, reoreMreMoi cao5bAaHHon +rHaHcoson onnBo6n
43/s2



AO (CAIFC INVESTMENT GRoUP.
np'rMecant' k 0hflaHcoBd otllerHocB
3a ro& 3a8epuJxbu ric, 31AeHa6D, 2Ol3 i
(cvuud e no6nuaox eatpaNeatt i nttca,rox nenze)

-

no cocrorHr4b Ha 31 Aera6pA 2073 u 2OL2 roAoB Or4,a'coBbre a*rsbt y o6*arer6crsa O6qecrBa B ocHosftoMcxoliqeHTpr,lposaHu B pecny6rxke Ka3axcraH.
tlHQopMaqnr o reoeaOx,recHoi KoHqeHrpaqul,1 CxHaHcosbtx afirrrsos; o6F3aTenbcrs npeAfidEreHa Hrlxe:

orHaHcosbr€ al(flaBbl

AeHeNHbre cpeAcrBa t4 rx

I4HEecryq,r{, rMe|oqhec, s Harr,rhr

OnHaHcoBbre aKrrbbr, orpaxaeMbre
no cnpaBe&,|rBo; cronMocrll cepe3
npr66mb ,rl. y6brroH
Tpe6o8aHrr no ofl epaqhrM
''o6parHoe PEno,
14Hsecrrqrr, s accoqrrposaBHbre

KoMnccnoHHbr; AoxoA x norweHno
npoq re 0rHaHcosbre aHr,'Bbl
l,lroro 0{HaHroB6re'KrrEbl

140 438

402506

148 699

100 000

25 369
14104

234 470
1065 585

Poccrr CoeArHeHHb|e ..Berrxo6prnaHm

9 473

31Aexa5p;
2013.oA,a

I4!3

140 438

402 506

$a !12

100000

25 359
74!04

234470
1(J74999

OuHaHcoBbF o6Earenbcisa
npo'{he 0hHaHcosbre o6Barer6crsa
xro.o 0rna{cosbre 06,3arenbcrsa

(906)

{906}
(e06)

9 413 1074 093

31A€Ka6pt
2Ol2rcAa

Poccrr co€ArHesHbE Berxko6prraHri
lltrarb|

OuHaHcoBbrc ar.rrsbl
AeHexHbr€ cpeAcrBa ,1 hx

unoecrrqw, ri,veoqreca a naar,rar

9rHaHcoBbre aKrrsbr, orpaxaeMbre
no cnpa BeAft Bofi crorMocfl qepeg

H6ecr|lqB'4, B accoq,,rpoBahHbre

XoMrccxoHHbri AoxoA H noryqeHr,o

525 73t

315582

11303

10 914
2017A2

1 096 645

34023s

11303

10914
201742

\ 120 298

2137

2l'B;

npo'{'{e Ol,HaHcoBbre a|{TrBbl
r.lroro 0sHaHcoE6le axrrBbl

OxHa{coBbF o5Earenbdsa
npoqre OhHaHcoBhre o6Farerbcrsa
xroro 0rHancoEbre od,3arenbdsa

(3 760)
(3 7601 {3760)

PucknuxeudHocmu

Prct{ ,lt KBaAHocru - 9ro prct{ B03t{t,lxHoBeHy,
cBrc-aHB6,x c o14H?HcoBb,M, ;,;;r;;;;;;;rt*:ff;;:#l;."#"""##:ffi:A,A norar!eHuF o6'..a*,bcr6,
nHsecruqroHHbri r(oMfiTer korrporhpyer pric( ,rlrKBr4AHOC' 

'OcpeacrBoM 
aHan,€a n; cpo*aM noraueH{r,onpeAerrr crpare'b o6qe.-sa Ha crre4yroqai tlrauircoeurfi "";r[-;;p;;;;ffi ii"*r*", ,r*u,o*o"r",o

:flffi::frTT"::ff"ffTejfiejBoM 
o6qecrsa' xoroprri xor''po,rapveii"oi"p*",," 

'*r*"1 ,,xs'AHoc'4 h

nprMeeaHm sa qplHrqax c ro s2 rs,,DB seorbe@eMo, can6b 4aHHo, OrHaHcoBoi @eftodn
44/52



AO (cAlFC INVESTMENT GRoUpt
nptnreqaHrr ( OrHahcoBot orterHocfx
3a rcA" 3a Bepur{Bur rcr 31Aexa6pF 2013 r.
(cyqMu e na6nu4ax eupdtEHd o nhEAedx ne\ze)

C qerb6 ynpaBneHrr pycKoM nl4KBr,tAHocTl4 O6qecTBo ocyrqecrsnf,eT exeAHeBHyro nposepxy oxrAaeMbtx
6yAyqrx nocrynreHufi or onepaqxt c KrheHlaMr,t y 6afi(oBcxrx onepaqxi, Bxop,sulyo s npoqecc ynpaBneH,s
ar{Tl4BaMu I o6rcaTer6craaMh.

372
372

cpox 31Aia6pt
2013 roAa

He l4rorc

(DbHeHcoabte aKTnabl
AeHexHbE cp€Acrsa r lax 3HsnsareHr6r
nHsecrrqrr, rMe'oqnecr s narmr,l

OrHaHcoBbte aKrxsbr, orpaxaeMble no
cnpaseAnrsot crorMocrn qepe.
nPr6b|Ib ,, h y6brrol{
Tpe6oeaH,r no onepaq}l'M ',o6parHoe
PENO'

14H8€crrqrr, B accoqrnposaHHbre

HoM ccroHHbr, AoxoA |( f,onyleHr0
npo.rre 0{Ha HcoBbre aKr'rsbl
,roro 0rHacoBbre aKrrBbl
rDrHaHcoa! e o6t3aterb6aa
npo,{ e ohHaHcoBbre o6marerscrBa
xroro SrHaHcoBb'e osmarenbcrBa
Pa38,qa Mexsy 0trHaH€osbrMr,r
arrrBaMulr o6ruar€,hcrcaMt

(906) - {e06)
{9061 - l.r..r

140 438

100 000

402 506

754172

25359

5Ss 93;

140 438

402 506

158112

100000

25 369

t4 !04
234 470

1074 999

12 579
2s3017

L4104
L5 449 206070

2060ro

472 25211L 29 553 206010 585 987 1074093

31Aeka6pt
2Ol2 rcAa

YcraHoaraH
otHaHcoab|e axTriB6l
AeH€xHire cpeAcEa u |,x sxshsareHrbr
14 HBecrhquri, uMebqrecn s Harrq#

OrHaHcosbte aKruE6r, orpaKaeMhre no
cnpasell.rson ctorMocrmepe3

14 HBecrhqrr, 3 accoq, hposa HHhre

KoMrcchoxri bri AoxoA H noryqeHrE
npo!re OrHaHcosbre aklr sbl
t4roro O|.HacoBb'e aKrrBbl
OrHaHcoBbte 0613aterbcrBa
npoqre OnHaHco6bre 0613arerbcr6a
x?oro 0xHaHcosbre o5#arerbc'sa
Pa3H,'ra MexAy 0rHaHcoBb'Mr.l
a|tlrBaMh r o6'3arenbfisaMrl

30 333 30333

525 73t

340 235

11303

10914
207 742

! po 294

10163
40 496

a 202
4202

83 4L7
143 49

525 737

340 235

11303

10914

a8a 1at

(3 750)

143 417 8881It3 1116538

PuaK BMeEeHun npoqeHmHoi amasKu

aoxoA n onepaqroHr6re noror{, AeHexH6rx cpeaoB o6qecrsa s 3Ha.rfiTenbHofi fieneH{ He 3aBlcrror h3MeHeH,r,
pbrHoqH6x npoqeHrHhtx cTaso|{. o6qecTBo He t,|Meer3Haq,lTerbHbrx akiMBoar no xorop6rM Haqrcnrolc, npoqeHT6t.

nprMeqaHm Ha dpasrqaxcll no 52rsrFDrr HeoreM,eMotqadb,oAaHron6rHaH@son ofldNotu
4sl5Z



AO (CAIFC TNVESTMENT GROUp,
np"MecaH,r r( OnHaHcoso; orqe roc
3a rc& 3aBepurrBlrricn 31aera6pr2013 f.
(CyMMbt a md6nuqax ebporeHht s n6rcA,aox neHre)

::L:l:ll f^- npeAcraBrrer co6ofi phcH h3MeHeH4 crorrMocr.i OhHaHcoBofo r4HcrpyMeHra B cBr3! cu3MeHeH,teM rypcoB o6MeHa BaroT. ofiHaN
Bn tHhro KoneoaHxi nypcos o6MeHa ,Hocrpajl:ob3;:.;il:*""'" aeHexHbre norcx4 o6qecrBa noa'epr{eHbl

tJ MeAyoqet ra6rhqe npeAcrasreH aHarr3 qyBcrarrerbHocrh npklhtrh Ao Hanoroo6noxeHn, ,1 kanurara k

ffifiH:: 
r3MereiqeM s o6MeBHoM r{ypce Aorrapa ctjJA, npt4 ycno ru Her3MeHHocll scex npoqxx

lyacmaumel6HOCm6 K U3MeHeHUAM KypCOe UHOCmpOHHbTX BOnam

BnugHue HO

npu6htn6do
Honoeoo6tloxeHur

U3Me He H ue o6MeH Hoeo xypcd
donnopa cwA

+20%
- 20%
+70%
-10%

14H{$opMaqxr o6 ypoBHe Banrortoro prcxa o6qecrsa npeAcraaneHa aaree:

2073 2.

2012 a.

2 885

{2 88s)
473

l4t3l

2 885

{2 885)
473

1473)

orHaHcoBbte aRtl1abl

AeHexH6re cpeAcrBa ,1 rx

CpeAcrBa s 6aHHax

n H 3ecT, qrl h/ 4Meloql,lec, B

Ha/lu\uu MA npoaatrh

OtHaHcoB6te?kThs6t,

oTpaxaeMhte no cnpaseArnsoi
cror.lMocT, qepe3 npr6b|nb rr,l

Tpe6osaHxr no o nepa qrrM ' o6parHoe
PENO'

14HBecMq,ih B accoqurposaHHbre

xoMkcc,loHHbti AoxoA (

npo'{xe 0nHacoBbre aRr|aBbl

llroro 0hHaxcosble aRrri6bt
orHaHcoabte o6t3arerbcraa
llpo,rue 4yHaHcosbte

l4roro $rHaHcosbte o6'3are,|hcrBa
Orxpb|Tar 6araHcosa, n03xr,tm

21963

402 506

724 582 2477?

69 792 48 683

94r3

740 438

402 506

158112

100 000

74 704

23447A

922994 93909

100000

25 369

14 704

234470

107499958 096

(906)

(906)

(906)

(e05)
922 088 93 909 54096 1074 093

npnMecaBiF Ha dpsH!qax c u no s2,sr,br6 HeoDeMreMoi qadbEAaHHo, drHaHcosoi oserHod,
46152



AO ( CAIFC INVESTMENT GRoUP)
nprM€caH|l' x 0,taHcoBor oserHoc
3a ro&sa8epuJrsurr;c,31Aexa6p,2013r.
(CyMtrbr B no64uttox sdparreHbt e nhtca,tax neHze)

-------

31Aexa6pt
2OLz top?CUJA

OxHaHcoBbre a Krrsbl
AeHexnbre cpeAcrsa !1 ,x 3HBh sareHrbl
Cp€AcrBd s 6aHkax
nHsecrl4qrr, rMeoulrec, s Har,lqr(

OuHaHcosbre afirBbt, orpaxaeMbre no
CnpaseArusoi crorMocr}1 cepe3
npr6brrb rfu y6brroH
nHsecrrqrh 3 accot{lrposaHHb,e

KoMrlcctroHHbri AoxoA H noryqeHr|o
npo'rre dhHacosbte aKrrsbl
tlroro 0|1HaHcoBb'e a'{r,{Bb,
.prHaHcosbte o693arerbcrBa
n po,rre OrHaHcosbre 0613aren bcrsa
l4roro 0rHaHcosbre o6#arerbcrBa
or|{p6rrar 6araHcosar no3sqr.r,

(3 760) - (3 760)
{3 760). -, - - l?76n1

' vo4 226 31 423 20 8a7 I 115 53e

30 230

52s 737

288028

lX 303

10 914
207 7A2

1067 98A

31320

31423

20 aa7

525 737

340 235

x1303

70 9t4
201782

L !20 298

x03

2088;

33. ycnoaHbte l,| Bo3Mo]t{Hbte o6rgaretbcrBa

(c!) cyde6 H hre pos6u pam enhc r.'sd

Py{oBoAcrso o64ecrsa yBepeHo, qro sce Heo6xoAhMbje
cooTaeTcTBeHHOr Hatrx_rh6o aonorHfi TenbHhtx pe3epsos

(6) Hdnozoeoe jo ko4odomen 6cmso

HaqrcreHa4r npor3BeaeH6r ri Tpe6osaHkn BbtnonHeHbt, 14.
B OTTTeTHOCrI4 Haqhcre8o He 6brro.

B npoqecce ocyqecrBreHrlr o66rqHofi xo3AicrseHHoi AerrerbHoc[1 pyrioBoAcrBo AorxHo ,HrepnperrpoBarb ,inpr.MeH'rb cyrllecr'youlhe HopMhr 3akoHoAarerbcrsa H onepaqnrM a ,p"ior", 
"ropor"r, 'r 

r cobcrseHHofi
f:lY*""^ Tpe6oBaH,r AetcrBvoqero B pecnv6rr*e xu..rrr"* 

""roto"oro 
l"'iJ"oourur".u", ,ruu"r,,"obpa3oM, r,lcxoArr ,13 AoxyMeHTar6Hofi OopM6r onepaq,ii ,1 noprAka l,x orp"*""r" 

" 
Vu"r", ,p"oycMoDe8Horo

:|l:llaM, 6yxrarreec(oro yqera s pecny6rrre t(a3axcraH. l4Hrepnperaq4, HaroroBorc 3aHoHoAarenbcTaaHarofoBbrMri opraHaMl4 x ap6,lrpa]*Ha, npakruKa, nperepnesaoqxe peryrApH6re (3MeHeHl,{r, B 6yAyr4eM Mor!.roonbue ocHo.braatucc Ha cyulHocr, oneoaurfi,.reM 
"" ," go*y""*i"ri"oi 4o-p;;.;;",""r" py*osoacrBa,O6qecrBo Bo 

"a"* ayul"aru"r"r,,, ,.n,
3aKo8_oAare,6crsa u apy,;"',op;";;;,,;-,;'";T;J::;:jilr"fi:T:.J,Hil:;:""H."::1"J::T:._"";
ofiaercr pr4c* roro, qro coor'ercrsy.r4 e opraHbr Bnacrrl Moryr no_rHoMy rpr*ro""r" anopi'" np"Boabre HopMbltLlrx 9ro noABlrrcr ap6hrpaxHaf npaKrrK!, nporlBopegaqa, no3rqu,, o6qecrBa, qro MoHer o*a3arh3Haqurenb'oe Bn rHre Ha 

'rHaHcoBoe 

noroxeHue o6qecrBa, ecrh €oorBu..rufffiJ Jpru"",.roryr ao{a3arbnpaBoMepHocr6 cBoei n036qu11,

no MHeHuo pyl{osoAcrBa, no cocrorHhro Ha 31 Aeka6p, 2013 roAa coorsercrsypque noroxeHu,3akoHoaarenbc*a 6br' 14HrcpnperrlposaHbr kopper{rHo, ,, BeporrHocrb 
'oro 

;;"p;;;";; ;;,"*""r", 
" 

*oropo"
;#H.:j:J:ilr" ".aA3x 

c HaroroBhrM, BarorHbrM, raMokeHH6rM h a8rrMoHononbHbrM 3akoHoaarerbcraoM,

U3MeHeHut somodau

p6rHor. n epex{u Baer cyt4ecrBeH}lyb peopmHr3aq,ap, peoop! ,1poBaHre,}16y,qyqre Hanpaeaea,' lapeeopM He,,3Becr'br Ha aaHHbrfi MoMeHr. BcneacrBhd ,"onp";"ru;;;; ;;;;;..r""ott3MeHeH t 
,a oipaoiu, pyKosoAcrso He uMeer ao3MoxHocl,1 oq""ra" urr""r" p"guPlvl uoyAyqeM Ha 0,lHaBcoBoe nono}|{eHr,ae O6qefiBa.

---_

np,MecaH!, Ha dpailrqax c 11do s2!s,,orc, HemenreMoi eadbbAaHHoi OrHaHcoBoi orefro_,
47/s2



AO (cAlFC TNVESTMENT GROup,
npraMeqaxrr k OrsaHcoBot oNerHocrr
r. roa,3asepurhsurqic,3raeHa6p,2013r.

OrrHaHcoaoe noror{eHue ,i 6yAyqa,
np-oAo,xabqhxc, 3*oHo"^"*;il#;., *n_-1il""T;,.H:flffff 

',il"ffi . rllHij;".j d::flT"i:Mor{er npeAs'aerb Hh creneHb, Hx 
"o"o"i111uj".::1 r-""'r"i.-^ ,oir""ir"ol"'r,, ou""rr" 

"rr"rr",
r{oropoe Mox(er rMetb MecTo, Ha raHHbte OhHdHcoBbte o'l!eTbt.

(2)3xo1oMwec1a, apeda, s ,@mopoi o6ulecmso ocyr4ecmensem ceol, denmenbHoamb

lr"il"Xlii,"1,,llll!,,""if":i#"",,t-""Tt:'H l::l:An,erc' 
p'a no,o*hre,bH6x reHAe'uhi, oHa no-npex'eMy

""*o"u"prrpy"roro ;",r;;;;;;;;";";#:cvrq'e-lc-a3BuBapq'Mc'- crpaHaM cpeA'{ Hr4x, B qacrHocrx,

,.HO,Fqht Harorosoe, B";"t"; r;;;;;i^^ i"^.np€,ae,,aMr 
Pecny6'h*r' a raK,.e cpaBHurenb,o B6rcoKat

'o,*ou"",;, no.q."p*i;;;;;;;;;ffirTJ;fi3aHoHoAare,'bc'"o Pecnv6'xKr4 aonvc(aer s03MoxHocrb pa3Hb,x

."Jflffi"'.1"#H;iln.ij;f i:,j:j36111' a 3Ha'rrre,,bHot creneH, 3asnc,1r or 3ooe$rs,ocrh
Ha,o,os6,M.4/ 

'op,1a,eec*,;;;";,";;;;;:;il"#H';;j,x.,.R$:j,ln"ff:scrsoM 
pecny6,,,K,. r{ap,ay c

Py*o'oAcrso He Moxer Aocroaep,o oqeHr[6 Br]rsHre Ha 6yayqee orHaHcosoe noro)t(eHre 06r4ecrBa (a*oro-nuoo apyroro yxyAureHrr ycrosrii Beae,r, aerrenbHocr,. py*oBoAcrso 
""r"r"";, 

.,;;;, npeanp'n.rr6r sceHeobxoAr,iMbre r\iephtAr, noAAepxaHrs ycroiqrBofo pa3srrnr,l pocra 6r3Heca O6qecTsa B reKyqrx VcroBrrx

34, Co6btrxF nocre orrerroi Aarur

i:i:ii:ii -1r'r111}1i:1;T;;:'l;1ili:'' 6^k.u Ka3axcraH npu'ArpeureH,e or(a3ar6c' or noAAepxaH,i,
npeAnona,'er,eloHos6,iro;";;;;;;;;;il;:".;fl"J,;nrf;xxy""tri:!']:j:i::ilr,.J:xl^:*-.",

35, OTqer o q{cTbx aKTxaax AO <A(t[roHepHoto
nHaecrl4poBaH{, <AreM Kadr|'a,|D, HaxoAatqnxc,

AeHex<H hle cpeAcrsa x lax 3t{BraareHrbl
tleHH6re6yMana
Tpe6oBaHrr no onepaqurM ,,o6pa 

oe pEnO,,

- 
rpeoo8aHxr x 6oAxery no HaroraM hApyfl4M

oofl3arerbH6rM nrarex{aM a 6|oAxeT

0613arerbftsa
n pograe o613arer6crsa
O6FlarenhcrBa nepe  6oAxeroM no HaroraM

,lroro o613are,,tb66a

(orfiqecrBo qeHHbrx 6yMar, HaxoArt4rxc, B obpaqeHfi
PacqeTHaa crorMoctb akqIh, TeHre

no cocrorHxlo Ha 3X Aeka1pe 2Ot3 k 2OI2 ro
prickoaoro rrHaefirpoBaHr" n*"" *"nrr"ro1l."- -llex,'sre 

6y'a'i Ao (Axqxo'epHoro 14HsecrhqroHHoro ooHAa
cyMMe 16580 lr 16 885 rhrc. TeHre, coor'er 

Bx'oqa" Hekor'pyeMble Ha axvsHoM purHke qeHHble 6yMar[ s
coorBer€rBxrl c rpe6osaHueM, norrrur" .1"::-"1 

cTo'Mocrb AaHHhrx I{eHHbrx 6yMar 65na onpeAere'a B

opruHu3aqufi HaquoHa,b,";;;;;;;;;J;,i*':"|,|p u Haa3opv O,HaHcosoro p6,H(a ,1 OrlHaHcoBbrx

,HaecrqroHHoro ooHAa plcKoBoro
B ynpaB4eHxr O6ueqrBa

54]4!
612 a42
225 227

3
79 825

972032

109 163
535 503

5

85 036
729 707

7 660
x

680
1

970 37L 729 026
402 000
2413,A6

402 000
1al3,49

I

37 deKd6pt 2073 z. 37 dexadpa 2072 z.

np,MecaHrs Na dpaHrqar c fl no 52,Brre., heheMreMor qa6hb.qaHHoi 
OrHaHcoBo, oflerHom
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37 de'ao6pt 2073 z. 37 deKodpn 2072 z.

I

t

AO (CAIFC TNVESTMENT GROUP,

nprMecaH,i K 0!rHaHcoson orcerHocB
3, rcA3aBepu]l4surfrc,31AeHa6p,2013f.
(cyMMbt s mo6tuqdx auporteHhl e n6rcAtrox neHre)

36. O er Cl6 x3MeHeHhtx B rt[crbtx aRTrBax AO <AKtlroHepHoro ttHBecrhqroHHoro
QoHAa pxcxoBoro l,|HaecTxpoBaHtt <AIeM KarlxTa,tD, HaxoAat4{xc, a ynpaBrreHM
O6uecr8a

rod

A B,lAeHAbt noryqefiHbte
AoxoAbr no onepaqhnM,,o6parHoe pEnO
PacxoAbr or Kynn -npoAaxx qeHHbtx 6yMa., Herro
PacxoAhtor nepeoqe8rx j{eHHbtx 6yMai Berro
AoxoAbr / (y6btrHh) or u3MeHeH ur cn paBeA,hBorl crolr Mocr,

poxoAbr (y6brr(x) or nepeo!eHH11 hHocrpaHHoi Ban|orbt, Herro

xoM14ccroHHbte pacxoAbl

l43M€HeH re '{rcrbtx akTraos a Te,{eHre roAa
lncrbte aftr6btHa Haqaro roAa
qrcrbre axryabt Ha KoHeq roAa

AeHexHbtecpeAcrBa h rx3r{BxBaneHTbl
LleHHbte 6yMaru

nHaecr4qur B Ranrra,n lopxAr4qecxhx rx4 He rBnrl.oqrxc,
aHq oHepHstMx o6qecrsaM,l
Tpe6oBarxr no onepaqrrM "o6parHoe pEnO,,

ItpeAriropckan 3aAor)+(eH Ho cr6
llroro o6n3arerbcrBa

KOrrqecr8o qeHHbrx 6yMar, HaxoArt{hxcn B o6paqeH,4}l
PactreTHar c,oriMocr6 oar, TeHre

729 026

_ ____j1!3?! _ _7n or5

37deKo6pe 20732. 37 Oexa6pt 20t2 z.

27 !46
2 52a

13 999
37L 405

(s6 489)
(1281

\t2 076]
(10s 043)

241345

753 725

84 255
(s6 757)

lt't4 964)
1442
2 365

(9 387)
(s 009)
55 270

37, O el o qrclbtx aKTxBax 3aKpbForo naeBoro {HBecr{tlroHHoao (DoHAa prcKoBoro
l1HBecrxpoaaHrr <CAIFC-Oo8A AKqxiD, HaxoAst4hxc, B ynpaB,[eHhr O6rqecraa

10 244
238111

to4 24t
44 006

396 502

23 940
284 740

86 514

399194

329

329
338

334
396 273 398 856

__ re!6r,14_ __J!4 4?? ,6?

no cocronHhlo Ha 31AeRa6pr 2013 x 2012 roAoB qeHHbte 6yMafl4 3akpbtroro naesoro rHBecrrq,iosHoro Oor{Aapr'lcRoaofo IrHaecr4poaaHxe (CAIFC,OoHA Ar{qrfi> sxno,raru HexorupyeMbre Ha affixsHoM pbtHke qe8Hbre 6yMafl,B cyMMax 44 576 u 147 902 rbtc, reHre, cooTBercraeHHo_ CTo[MocTb AaHHbtx qeHHbtx 6yM;r 6bna onpeAeneHa scoorueIclar,l c Tpe6oBaHUflMrl l(oMrTela no xoHTporo |, HaA3opy OuHa{coBoro p6tH(a 14 QrlHaHcoBbrxopraHr3aqri HaqroHar6Horo 6aHfia pecny6nuxx ra3axcTaH,
Ha 31Aer{a6pn 20X2 roAa xHBecrrq!4r s ,.anr/ra, Dpr,iAr4,rec*,ix nrlq He,sn'ou{rxcn a*qhoHepH'rMr4 oou{ecrBaM ,co-cr'oqtu k3 loyo-oi Aot4 npeAnprrrffi Too (nerapHr_KoHA repcKa, EcLAtR\ 6o%-oi Ao^ta npeanpuF,rtre ToocArFc Real Estatej 7ao%-oi aortu np€Anp,4err1, Too cAtFc METALS t4 40%.roo nxi:axcraacxua rr.rcrr.rryrTexHonorxiD 

- 
cnpaBeA,uBai cror4Mocrb AaHHb,x r4HBecrrqhi 66na oqeHeHa AeicrsarenbH6rM qreHoM

Xa3axcraHckoi Accoqraq,lri OqeHqrikoB _ TOO (AHhpa) (rocyAapcrs€Hsae ,yq"".r" linOf,_ooSZf_1713547gr}-
TOOI or3 Mar 2006 r.), co acHoAoroBopa Ns849 or 13 AeRa6p, 2013 roaa.':

nprMecaH,i Ha -paH,qaxc 11nos2 aB,,rcrcs HeoDeMreMot qadbrc AaHHo, OhHaHcoBoi oflersodh
49/52



AO (CAlFc INVESTMENT GRoUpt

nprMeqaHl1r R 0,fl aHcosd orqerHocr'.
3a roA 3aBeporsurtcn 31AeHa6pr 2013 f.

6t e noanuqox eupaKeHu s mu9qox neHre)

38, Orqer 06 h3MeHeHr8x B ql.tcrbtx aNTrBax 3aKpbtroro naeaoto t4HBecr{ql,|oHHoro 6oHAa
pl,rcKoBoro uHBeqTrpoBaHxa <CAIFC-OoHA Axqrin, xaxogr4r,lxc, B ynpaBleHxx
O6ueqrBa

fod, foA,
3oKo8'tuautuliat sdKoH,tuawutc,

37 dexo6pe 2073 z. 37 dexo6pe 2072 2,

AoxoAhr B B Ae Bo3Hamar{AeHhr no onepaq,mM o6parHoro pEnO

AoxoAbr B BrrAe Bo3Harpa)fiAeHrn no qeHHbrM 6y^,raraM

AuB,lAeHAbr noryqeHHhte

Pa cxoAbr /AoxoAht or Hynrfi-npoAaxx qeHHbtx 6yMaf, Hefio
PacxoAbr /AoxoA6r or nepeoqeHR}1 qeHHbtx 6y^\dr, Heno

AoxoAbr ornepeoqeHHu hHBecr,{qrii B kanrran Apyrnx

PacxoAbr or nepeoqeHK rsBecruqri s Hanrran Apyrux

Pacroabr /AoxoAbt or nepeoqeHk hHocrpaHHoi Banorbl
KOM14CCl4OHHbte paCXOAhl

Bbrnna'.reHHbte AhBuAerA6r

l43Me8eH l,te qtcTbtx aKT,|aoB s TeqeHre roAa

lhcTbre axTriBbt Ha 8a'{alo toaa
qrcrbre affi|4Bbr Ha xoHeq roAa

Aesex{Hbre cpeAcrBa ,1 ux 3l{B ri BareHTbl

nHaecruqh, s xangTan |oprar4'{ecKxx n ri 4 fie rsnroul4xct
akqroHepHbtM o6qecrBoM
t4HBecru qu oH Har H eABu xr,l Mocrb (3Aa H,1r, 3eMen bH bti
y,racroR)

Ae6rTopcKae 3aAonxeHHocrb

AorrocpoqHbte Ofi HaHcoBHe o6r3arerbc.sa
npo'ire o613arenbcrBa

l4roro o613arerbcrsa

Korl4,tecrso qeHHbx 6yMar, HaxoAf,ulyxcr 6 o6pau{eHyr,l
Pac'{erHar crorMocrb aKqHH, teHre

39. Ofler o qrcTbtx aKTlBax AKr.uoHepHoro o6tqecrBa (AKqxoHepnuti luaeclt,|qrottrri
QoHA HeABx'l(xMocrx (Alfa propertiesD, HaxoArtql.rxcr s ynpaa,|eHrh O6LUecrBa

,r_r,

63 033

23 847

(4 0s2)

19 554

(183)

14

14 261)
(100 000)

(s13)

(2 s83l

134

t27 549

7 662
(26 6s1)

985

10s

(41131

{s0 000)

(2)

55 669

398 855

396 273
343 LA7

398 8s6

37 0e4o6pe 2073 a. 37 de(o6pr 2oX2 z.

924

139 495

7 529 239

t22 283

8157 911

1,754

a zal94a

4 604 369

83 025

4 647 394

4 494 929

92 051

4 985 980

2Sa2 264 3 294 964

58 400

51066,17

58400
56 42O,6a

no cocrorH ro Ha 31.X2,2013 roAa npo,r e OrHaHcosbte aHrrBbr AO {oHA HeABr)+.,iMocTr4 (Alfa properties>
BHnD,rarr B ce6r oArH 3eMenbH6li y,lacroK crouMocrbp 748 rbtc. TeHret4 19 o6reRroB 3aaHr, croriMocrho 7 sz8
116 Thrc. re,re, HaxoArtqyxcr B pa3rr.iHbrx ropoAax Xa3axdaHa. CnpaseAnusan cronmocru ureeonquouaoi
HeABuxr,lMoctu 6bna oqeHeHa AeficTBurerbHbtM qneHoM fla,laTbt oqeHqk(oB (CaMoperynupyroqa, narara

nprMecaH,r Ha dpaahqaxc 11 no s2rBrrqo HeoneMreMon qadlFAaHHon drHaHcoson oserHodq
so/s2



AO (CAIFC TNVESTMENT GROUPD

nprMeqaHr' |{ O'.HaHcoBot oNenrocft
ra rc& 3asepursurricn 31aeHa6p,2013 r.
(cyMM6t 6 na5nuaox eblpo){eHbt e nucauax neH,e)

-

fia3axcraHcKoi Accoqnaqrx OqeHquKoB, _ Un 
_,,MaxaM6erxaHos A,llJ.,, (rocyAapcrBeHHa, ,qqeH3r, O,n_00969Ne0011171 or 03.05.2006r.J corracfio AoroBopa N9 339 or 26.11.20r3r_

OrlHaHcoa6re aRi4B6r B cy'Me 7 529 239 rbrc. re're,BrroTc, o6ecneqeHleM a coo*eTcrala4 c TeHeparb'htMl{peA,lrHbrM corraueH{eM N9 2OOl0499_09 or 30.10.2009 roaa.

4l.Ofier o6 r3MeHeHrrsx
xHaec?xtlxoHHbti ooHA
O6r{eqr8a

AoxoAbr s BkAe Bo3ridfpaxlAeHri

PacxoA6r or r3MeHeHk, cnpaseAnrlsoi crolnMocrH

KOM,|CCl,lOHH6re pactoAbr

PacxoAbtno xpeArry

l43MeHeHhe {rctbx aKrrBoa BreqeHre roAa

B r{11cTbtx arTrBax AKqroHepHoro o6qecTEa (AKq]'oHepHbt,
HeABhxrMocTl.t (Alfa properties)r, HaxoAf, u{,txcs s ynpaBreHnl,l

fod, 3dKo4,.u6uulca fo4 3dxoHttusuutct

273

1276 71s)

1002

173r)

(46 1s8)

3 294 96A 3 616 697

42, OJqer o 't{crbtx axrrBax l4Haecrht{l,ioHHbti OoHA: 3n14Oprl
FUnO_ HaxoArt4hxcr B ynpaBreHrh o6qecTBa

AeHe)*H6te cpeAcrBa u rlx 3l<arBareHThl
L{eHHbte 6yMa|t,
nHBecTuqh, a kaIhTa, opkAutlect<t x 

^rtL 
He AEIIAtaUlkxcA

akq,loHepH6rM O6qecrsoM
l4toro axThBbl

O6BarerbcBa
npo,r,1e o6e3aierbcrsa
l4Toro o6r3arerbcrsa

Xonrqecrso qeHHbrx 6yMar, HaxoArqrxc, s o6paqefirl'
Pacqe ar crokMocrb axqrh,teHre

, r8r r54 3 r%r6s

"Construction Development

37 deKoapn 2073 z, 37 deqaflpe 2Ot2 2.

34385
55 531

104 931

194 848

23a

194610

1792
108 500

Ha 31 Ae{a6pr 2013 roAa u{Becrkt-\uk a xanurar,,topr4Arqejfir4x ,aq, He ,srrK}r4hxc, axquoHepHbrMx ooqecrBaMr,c::oa,t4 h3 sgo -on Ao* npeAnpr'r4, Too-,Earapan,, , q'z Too .x;_J;r}'",ir.rr* ."""ororrou.LnpageAnuBar crohMocr. aaHHbrx hHBecrruhi 6brna oqeHe"" o"l__rer,i_"^ "r"_r"': c"rop"rynrpy""oiDanarot Ka3axcraHcxofi Accoq,,aqx, oqeHqxxos (cpn-KAo) :roo;;#il;Hup, (rocyAapcrseHla,,(qeH3rr N912004682 orS rl,oH,2OL2 r.), corracHo Aorosopa Ne9O1or20 a.|ycra ZOf: roaal

s7/52

37 AeKo6pe ZO73 z, 37 Aexd,pfr 2072 e.

(628 481)

984 45S

(12 600)

(s37 803)

(128 260)

13127041 ta,ti arol

nprMeeaHrr Ha opaHrqaxc u nos2,srrbM HeoseMreMoncadubAaRsor+rHahcoBo, oflqHod,



AO (CAlrC INVESTMENT GROUPT

npnMeqaH"r R 0rHaHcoEon orqerHocflr
3a rcA 3asepurBururcr 31Aexa6pr 2013 r.
(Cy Mbt e nd5"u\ax eupdr{eB6' o muctqax neH2e)

43. Ofler 06 rsMeHeHlax B qtcrbtx arrnaax l4HBecrnq}toHHbti ooHA: 3nt4opl4 "Construction
Development Fund" HaxoArtqrxcr B ynpaBleHxx O6t4eqraa

nocry'tueHrr or'pa3Mer{eHnr'qeHHbtx 6yMar (naeB)

hrisecrrquoHHoro coHAa
AoxoAbr no onepaqurM PEnO

AuarAeHAbr noryqeHHbte
PacxoAhr/AoxoAht or kynn,{-npoAaxu qeHHbtx 6yMar, Herro
PacxoAbr or nepeoqeHxh qeHHbtx 6yMar, Herro
AoxoAbr / {y6brrK!a) or r3MeHeHxr cnpaB€AnuBoi crohMocfl4

AoxoAbr {y6blTRfi) or nepeoqeH Ku ,lHocrpaH Hot sanprbr,

BbrxynreHHhre qeHHhte 6yMa (nau) yHBecrhqxoHtioro

OoHAa
KOMYCCr,lOl.lHhle paCXOAbl

nporrre pacxoAbl

H3MeH€Hre qt66x aR.rrBoB atelte8re roAa

fod, sa4oq,tueututct . foA, 3dxotlt4uauutan
deKoapn 2073 z. ::dexd6pt 2072 z

180 000

463
570

1486
16 815

(1350)

160

(799)

(1s88)

lr 147l
194 610

194 510

Zz"i::l:;:A
pio *,vsl^',ll'.g I Nft;Atr'b'

****tt**n*1
" *SSt"'*'""j
:-V;r*oruiZ

nprMecarBr Ha crpaHrqax c 11no s2xBrrde HeoeMeMoi ladbbAaH{on duRaHcoBon @ersod,
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