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BAITEREK
2023 orcvinzer 27 xazan, «batimepex» ¥BX» AK

Fitch «baiiTepex» xoaauHriHin peiiTunrin «BBB» nenreiiinge « TypakTol» 0oJkamMaa
pacraabl

2023 xbLarbl 26 kazanaa Fitch Ratings xanesikapanblk peHTHHITIK areHTTiri «balTepex»
¥bX» AK «BBB» nenreitinaeri « TypakTb» 00KaMbIH/IA IIETET )KOHE YIITTHIK BATIOTAIaFbI Y3aK
Mep3iM/JIi peHTHHTIH pacTajbl.

Peiitunrti pacray Fitch-tin Kazakcran Ykimerinin (BBB/Typakrei/F2) Boiitepekke
KOJIJIay KOpCeTy KaOUIeTTUTIT MCH JaHbIHIBIFbIHA KATHICTHI OOJDKaMIAphIH KOPCETE/II.

Fitch moaTBepauso peiitunr baiitepeka Ha ypoBHe «BBB» nporuo3 «CTaduabHbIi»

26 okraops 2023 roma MexayHapoAHOe peiTmHroBoe arentcTBo Fitch Ratings
NOATBEPAUIIO 1oarocpounblil peutuHr AO «HY X» baiitepek» B MHOCTpaHHOM M HallMOHAJIbHOU
BaitoTe Ha ypoBHE «BBB», nporuo3 «CtaduiabHbIN.

ITonTBepxnenue peiTuHra oTpaxaer oxxkuaanus Fitch B oTHomeHuu coxpasstomencs
CHJIbHOM CIOCOOHOCTM M TOTOBHOCTH mpaBuTeibcTBa Kaszaxcrana (BBB/Crabunbhbiii/F2)
OKa3bIBaTh NOJAEPXKKY baiitepeky.

Fitch Affirms Baiterek at 'BBB' Outlook Stable

On October 26, 2023, Fitch Ratings has affirmed JSC National Management Holding
Baiterek's Long-Term Foreign- and Local-Currency Issuer Default Ratings at 'BBB' with Stable
Outlooks.

The affirmation reflects Fitch's expectations of the Kazakhstani government's (BBB/ Stable
/F2) continuing strong ability and willingness to provide support to Baiterek.



