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2023 srcwinzwr 6 cayip, «batimepex» ¥BX» AK

Moody's Investors Service xaJbIKapaJbIK pedTHHT areHTTiri «BaiiTepex» XoIuHriHe
JKYPri3ijireH KpeaIuTTiK TaJAay/Abl AKaAPUSJIAIAbI

2023 xpLarbl 4 cayipae Moody's Investors Service xajbIKapaiablK pPEHTHHI areHTTIri
pecmu caiitta «boiitepex» ¥bX» AK OolibIHIIA KaHAPTHUIFAH KPSIUTTIK TAIIAy bl )KaPHSIIAIbI.

Baa2 (stablel) skxahanapik 1mkanacel OoiibiHINA «bBolTepeK» XOJIUHTIHIH PEUTHHII
XOJIIMHITIK KOMITaHUSHBIH Ka3akcTaH SKOHOMHMKACHIH JaMBITYAaFbl MaHbI3JIbI POJIiH, OHBIH
MEMJICKETIICH OepiK HHCTUTYIHOHAIJBIK JKOHE KApKBUIBIK ©3apa OallIaHBICBIH KOPCETTi.
XOJAMHT eJIiH SKOHOMHUKAJIBIK TYPFBIJIAH IaMybIHA BIKIAJ €TY/IC MaHBI3IbI POJT aTKAPAIbl JKOHE
HET13T1 MEMJICKETTIK OaFmapiaManap meHOepiHae MEMIICKETTIK KapKbUIaHBIPY apHAChl PETiHIS
KbI3MeT eTefi. KapKbpUIblK KepceTKimTepai 0akbliay/Ibl KOHE HEri3ri KepceTKImTepai OeKiTy Il
Koca anranaa, XonauHr ToobH 100% ueneny xone boliTepek XONAMHTIHIH OM3HEC-KBI3METIHE
KATbICY apKbIJIbl XOJIUHT MEMJICKETIICH KOFaphl MHTETpallUsIaHFaH.

OmuTeHT OolbIHIIA OoipkaM EremeHzl peUTHUHTKE COlKeC «TYPaKThI» JCHTeH e KaJbIm
OTBI.

Me:xaynapoaHoe peiituarosoe arenTcTso Moody’s Investors Service pazmecTuiio
KpeIuTHbIN aHau3 XoJyauHra «bairepex»

4 ampeas 2023 roma MexnayHapoJHoe peiTHHroBoe areHTCTBO Moody’s Investors
Service Ha odUIIMATLHOM CalTe pa3MecTUIO OOHOBJICHHBIN KpeauTHbI aHamu3 AO «HYX»
baiitepek».

Petitunr Xonauara baiitepek mo riodansHo# mikane Baa2 (stablel) orpakaer BaxHyro
pOJIb XOJAMHIOBOW KOMIIAHMM B COAECMCTBMM 3KOHOMHYECKOMY pa3BuTuio Kazaxcrana, ero
MPOYHbIE THCTUTYLIMOHAIbHBIE M (PUHAHCOBBIE B3aUMOCBSI3U C TOCYJapCTBOM.

XONIUHT WUrpaeT BaXKHYIO POJb B COACUCTBUM SKOHOMMUYECKOTO PA3BUTHUS CTPAHBI U
CIIY’)KMT KaHaJIOM rOCYJapCTBEHHOTO (PMHAHCHUPOBAHHUS B PaMKaX KIIIOUEBBIX IOCYAapCTBEHHBIX
nporpaMM. XOJJIMHT BBICOKO HHTETpUpOBaH C rocynapctBom Onaromaps 100 % BrageHuro
rpynnsl XOJIWHTa U y4acTUsl B OU3HeC-IesTeIbHOCTH XonauHra baiitepek, BKito4as KOHTPOJIb
Ha/l (MHAHCOBBIMU TOKA3aTENIIMU M YTBEPKJICHHE KITFOUEBBIX MOKa3aTeseH.

[IporHO3 1O SMHTEHTY OCTaeTCsd Ha YpPOBHE «CTAOMJIBHBIN» B COOTBETCTBHH C
CyBepeHHBIM PEUTHUHIOM.



The international rating agency Moody's Investors Service has published a credit analysis
of the Baiterek Holding

On April 4, 2023, the international rating agency Moody's Investors Service posted an
updated credit analysis of JSC «NMH «Baiterek» on the official website.

The Baiterek Holding’s global scale rating of «Baa2» (stable 1) reflects the important role
of the holding company in promoting the economic development of Kazakhstan, its strong
institutional and financial relationship with the government.

The holding plays an important role in promoting the economic development of the country
and serves as a channel of state financing within the framework of key state programs. The holding
is highly integrated with the government due to 100% ownership of the Holding Group and
participation in the business activities of the Baiterek Holding, including control over financial
indicators and approval of key indicators.

The outlook for the issuer remains at the «stable» level in accordance with the Sovereign
Rating.



