Hoacuumensnas sanucka k npomeacymounoit Dunancoeoit omuemnocni
na 01 okmsapa 2020,

Ocnoeubie Mpununnes Yuernoii Moanrnkn

3asiBjIeHle 0 COOTBETCTBUH

Akunoneproe obuiecto «BCC Investy (nanee — «KomnaHusi») 0CHOBAHO B Pecnybnnke Kazaxcran 18 mona 2003
F0M1a B COOTBETCTBHY € 3aKoHONaTeNbCTBOM Pecnybnukn Kaszaxcran, JlearensHocrs Komnanun ocyutectsnsercs Ha
OCHOBaHIN JIHUGH3MH HA YNPAaBAEHHE HWHBECTHUMOHHBIM NOPT(EIEM LCHHbIX Oymar knuenton Ne0403200488,
BbIaHHOM 31 mons 2006 roaa, v JInueHsin Ha ocyliecTBieHne GPOKepCKoil 1 MUIEPCKOil NeSTeNbHOCTH HA PhIHKE
UCHHBIX Oymar ¢ rpaBoM BeJeHWs CHETOB KIHEHTOB B KAUECTBE HOMHHAILHOIO nepxarens Ne0401201249,
BbilaHHOI 31 moas 20006 roja.

OCHOBHOM  J1esiTe/ILHOCTBIO KOMMaHuK ABACTCH OKasaHWe ycayr Opokepa, MapkeT-meiikepd, HOMUHANBHOMO
AepikaTend, yCIyrit aHaeppaiTHHTA, KOPNOPATHBHOIO (JHHAHCHPOBAHNA, (PHHAHCOBOrO KOHCAITHHIA 1 YIIPABIC HIE
WHBECTIIHOHHLIM 1I0pT(e/eM NaeBbiX (JOHAOB B COOTBETCTBHMI C 3aKOHOAaTenbcTBOM PecnyGamkn Kasaxcran.
Komnakus umeer npaBo HHBECTHPOBATL AKTHBBI OT HMEHH KIMEHTA H OT CBOEFO HMEHIL.

3apeructpuposantblit ofuc KoMuannn HaxoanTes 1o aapecy: r. AJiMarhl, yi. Haungunora, 98,

Ycenosnn OCYIICCTRIACH NS X037 CTBEHHOIT AeTEIbHOCTH

Hesreabrnoet  Komnanun npeummyuiecTBeHHo ocyulectaisercs B Kazaxcrane. COOTBETCTBEHHO. Ha Gustec
KoMnanni oKasbiBatoT BIAHAHNE SKOHOMHKA M (DHHAHCOBbIE PLIHKM KazaxcTata, KOTOPHIM NPHCYILH 0CODEHHOCTH
passuBaiollerocs pbitka. [Tpagosas, Hanoropas M aIMHHHCTPATHBHAS CHCTEMbI NPOIOIIKAKIT PAIBHBATHCA, OJHAKO
COMPSAKEHDI ¢ PUCKOM HEOAHOZHAUHOCTH TONKOBAHNA HX TPeOOBAHUH, KOTOPLIE K TOMY K€ MOABEPKEHbI UACTHIM
H3MEHEHIAM, YTO BKYNE € APYCHMH HOPHAHYECKHMU M (QHCKANLHBIMH MPErpasaMi Co3AaeT A0MOMHHTENbHbIC
npodaemsl 118 MPeANpUATHiL, Resyux Oustec B Kazaxcrane.

Ipencrasnennas GpuHancoBas OTYETHOCTE OTPAKAET TOUYKY 3PEHNS PYKOBOACTBA HA TO, KAKOE BANAHNE OKAIbIBAIOT
yenosns seaenus Ousneca B Kasaxcrane Ha JestenbHOCTh 1 (punancosoe nonowenne Komnanui, dakriyeckoe
BAHAHNE  OyaylMX  YCA0BHIT  (DMHAHCOBO-XO3ANCTBEHHON JACATENLHOCTH MOKET OTAHYATLEA 0T OUCHOK X
PYKOBOACTBOM.

n])llHlll-ll]I:l cocTraBjieHns (IlIIIIRIIBOBOii OTHETHOCTH

Jasisiienne o coorsereTein MCPOO

Mannas  (uuancosas OTHETHOCTb Oblla MOATOTOBICHA B COOTRETCTBMH € MEMIyHAPOAHBIMI  CTAHIAPTAMII
(hunancoBoil oTyeTHOCTH (« MCDO» ).

[pununner ouenkn GuHAHCOBBIX NoKasaTeei

MuHaHcoBas OTYETHOCTH MOATOTOBIEHA B COOTBETCTBUN ¢ NPHHLUHAOOM  Y4eTa no (l)ﬁK'I'IIHCCICIIh-I ATPUTAM, 3
HCKJIFOMCHHEM [f,IIiHElHC{)Bhi,\' HHCTPYMCHTOR, OLCHHBACMBIN 1O C]'IPE'!BE,U.J'IHBOH CTOMMOCTH, M3MEHEH I KO'I'UD(JH
OTPAKAKTCH B COCTABES I'Epl-IG];IJ[]-I M _\'ﬁhl'J'Ka 34 nepHod u iI]l-IHZIHL‘UBbIN AKTHROR, MMEIOUMNCS B HAITAYMN s
NPOOAYKH. OTPAIKCHHBIX 110 CTIpABEN HBOH CTOUMOCTH.

‘h_\"HI'\‘IIIIUHHJ!bI{aﬂ BAJTHOTA H BAKOTA NPEJACTARIEHITH (IJII}I:IIICDBO“ OTHETHOCTI

DyukuroHanbHOM BanoTO i KoMnaHun SBIASETCs Ka3axcTaHCKHl TEHIe, KOTOPBIH, ABJSACL HALMOHAILHOT BATHOTOT
Pecnybankn Kasaxcran, nawiyqimmny o6pa3om 0TPaKaeT IKOHOMHUECKYIO CYUIHOCTh GOABLIMHCTRA HPOBOAHMbIX
Komnauueii onepattii i CBA3AHHLIX € HUMH OOCTOATENLCTE, BIHAIOUINN HA €€ ACATCIBHOCTD.

Tenre ABASETCs TAKAE BAIIOTOI NPEACTABACHNA daHbIX HACTOALLEN (bllHilHCOBlln OTHCTHOCTH,

Bee uncnoBbie nokasaresni, MPEACTABIICHHBIC B TEHI'C, OKPYTAEHK! 10 (Dmkaiimeit) Teicaun.

Henodib3osanne ouenoK n cyaieniii

[Toaroroska (uHAHCOBON OTUETHOCTH B COOTBETCTRHN ¢ Tpedonanusmi MCMO oGa3biBacT pyKOBOACTBO JACaaTh
CYAICHHA, PACUHCTHBIC OUEHKH 1 JOHYUEHWA, BIHAKUIHE HA NpUMEHEHHE YUETHOH MOAWTHRI W BeaHuIHmny
HPEUACTABIICHHBLIX B (lJHHﬁHCUBOﬁ OTHETHOCTH AKTHROB M 00A34TeNLCTR, J0X0A0B M pacxoion. Parriieckne
PESVABTATBI MOTYT OTIIMHATECH OT YKAZdHHBIX OLUCHOK.

Olenk 1 neskalume B MX OCHOBE JIONYLIEHMS MEPecMaTpuBaloTca Ha peryispHoil ocHose. KOppekTHPOBKH B
OUEHKAX [PHAHAKTCA B TOM OTUETHOM MEpHO/e. B KOTOPOM ORLTH MepecMOTPEHLl COOTBETCTBYIOWHE OUESHKI, H B
MOOBIX NOCNEAYIOULIHX MePHOAN, KOTOPbLIE OHI 3ATPArHBaIoT,




lepetncnennsie aanee npiuMedats NPEACTABANIOT HHPOPMALMIO B OTHOLICHHII CYIIECTBEHHLIX HEOTIPEIe/ICHHRIX
OUCHOK M KPHTHYCCKHX CYZKACHHTT NPH NPUMEHEHUH MONOKEHNI YIETHOH NOANTHKN!

OueHkn crpasenn MBOIt CTOUMOCTH QJI-II-IGHCUBHX AKTHBOB W 003aTENLCTB.

OcHoBHBIE NOJIOKEHNS YYETHOI NOJANTHKN

Honoxenns yHeTHOI NOANTHKN, ONIMCANHbIE HIIKE, NPUMEHAIHCH KOMITaHHEH N0CAEA0BATENLHO BO BCEX OTUCTHRIX
NepHodaN, NpeACTaRIeHHLIX B HACTOA e (PHHAHCOBOMH OTUETHOCTII,

HMHocTpanHas samioTa

OHEDHIIHI-[ B l{l-l()CTpal-EI-IOH BAMIOTE MEPeBoaATes B COOTBETCTBYHOLLE (I)y’HKLLH(‘ﬁHﬂJIbIIblC BAOTH Komnanun no
BAIOTHBIM Kypcam, JIefiCTROBABLLMM HA 1ATLI coBepLieHua OI'IEPHU.I-Iﬁ,

MoHetapHbie aKTHBEI U 00A3aTENLCTBA, BHIPAKEHHBIC B MHOCTPAHHOI BAMIOTE MO COCTOAHMIO HA OTYETHYIO 1ATY.
NEPEBOAATCA B (PYHKLHOHANBHYIO BANOTY 10 BAIOTHOMY KYpCy, AelCTBOBABIIEMY HA OTHETHYIO 1aTy. [TpHGbiak
1K YOBITOK OT OMepaLiii ¢ MOHETapHBLIMI aKTHBAMH i O0A3ATEILCTRAM I, BLIPAKEHHLIMI B HHOCTPAHHOMN BAIKOTE.
fipeacrasasier coboil pasHiLy MexKay aMOPTH3HPOBAHHON CTOHMOCTbIO B (DY HKLIMOHAILHON BATIOTE 110 COCTOSHHIO
Hd HAuan0 NepHoaa, CKOPPEKTHPOBAHHOM Ha BEJINYHHY HAYUCACHHOTO MO Y(MEKTHBHOIN CTABKE BOIHATPAMICHHS 1t
BbI[LIAT B TeueHlle Mepuoaa, W amMOpTHIMPOBAHHONH CTOMMOCTBIO B HMHOCTPAHHON BaMIOTE. NEPEBCUCHHOTN B
(PYHKIMOHAILHYIO BANIOTY N0 BAMIOTHOMY KYPCY 110 COCTOSHIIO Ha KOHELL OTUETHORO MepHOa.

HemonetapHble akTiBbl 1 00A3aTeNbCTBA, BHIPDKEHHBIE B HHOCTPAINOI BANIOTE, OLEHHBACMbIEC [0 CHPABEILIIBOI
CTOMMOCTH, NEPEBOASTCA B (DYHKUMOHANBHYIO BANIOTY N0 RANOTHLIM Kypeam. AeficTBOBABLINM HA  JaThi
ONPEe/IeHHs CrpaBeinnBoil CTOMMOCTH, HEMOHETAPHBIE AKTHEEL Il O0S3ATENLCTRA, BLIPAKEHHBIE B HHOCTPAHHOI
BAKOTE W OTP@OKEHHbIE MO (AKTHYECKHUM 3aTpaTam. NEpeBOAATCS B (DYHKUMOHAILHYIO BAMOTY MO BATIOTHOMY
Kypey, AefiCTBOBABLIEMY HA JATY COBEpLUEHHs ONepaLHil.

i'{ypmume PasHHuUbL, BOZHHKAIOUIME B pesyibTate nepesoia B HHOCTPAHHYIO BATIOTY, OTPAAKAOTCH B COCTABEC
]'I])Hﬁblﬂll [SRIRG| bem\'a. 34 HCKJKOHCHHEM  pasHMLL - BOSHHKAKIIIHX [P [EPEeBO/e  A0JEBLIN  (PHHAHCOBLIX
HMHCTPYMEHTOB, MMEIOULMXCH B HaJWuuM Juis NPOIoaMH, 3a HCKIOUEHHEM Clyvaen, Koria PasiHila BOIHIKIG
BCNeCTBHE ODecleHeHHns. B Cay4dac Hero KYpcOBbIC pPasHHIBL, OTPAMKEHHEIE B COCTase Npovero COBORVIIHOIO
Joxoaa, DEKHRCCH(DHLIII]J}"[OTCH B coCTaB Ilpl-iﬁhlJlll M }‘6hITKH: ([}IIHRHC()BOFO 00s3aTeNLCTRA. ATpamKeHHoro B
KAUCCTRE XEIDKHPOBAHHA YHCTBIX HHBECTHUMI B ';apyﬁemuhw onepatn, B cayuae eciii XeLKHpoBaHie apnsercs
'Mt}(IIL‘KT[IBHblI\-I: HIIH COOTBETCTBYHOLIHX Tpeﬁonam-mm L)llC{)dLJ.l-[l\-'! NCAHPOBAHIA NMOTOKOB JICHEWHLIN CPeIcTn, B
Clyuae ecnm Xe/UKHpoBaHHe saBasaeTCA '}(IJ(})CKTIEBHHM, OTpaKaeMblx B COCTABC IMPOYECTO COBOKYITHOIOQ TOXONA.

30 cenradpa 31 nexadps

2020 roaa 2019 roaa
Teure/l nonnap CLLA 431,82 382.59
Teure/l thynT crepimura 554,07 503.41

AeHekHBIe CpeacTea H HX IKBHBAJIEHTLI

JleHexHbie CpencTBa M HX IKBUBAJIEHTBLI BKIIOUAIOT HalHuHble GalKHOThI M MOHETHI, CRODOAHBIE OCTATKH B AQ
«llenTpaibHblil geno3nTapuil ueHHLIX dymary (aanee, «LLeHTpaabHbiil An03HTapuii») i MECTHBIX DAHKAN, 4 TAKAC
BbICOKOJIMKBILIHBIC (JMHAHCOBBIE AKTHBbLI ¢ NEPBOHAYANLHLIM CPOKOM MOTalUeHHA MEHEE 3 MECHlUEB, KOTOphie He
[MO/IBEPHKCEHBI CYUICCTBEHHOMY PHCKY H3MEHEHHSA CNPaBeiHBOi CTOMMOCTH 1 uenolwsyviotes Komnauueii s
VPEryIAHPOBaHUA KParkocpouHbIX o0ss3arenscrs. JICHeKHBIE CpencTBa W X IKBHBANCHTL OTPLKAOTCS 10
EIMODTIUI!pOBhHHOﬁ CTOUMOCTH B OTHETE O (l,lHHaHCQROM MOJTOAKCHMM,

30 cenrabps 31 nexkadps
» 2020 rona 2019 romna
Tekyutie aHKOBCKHE CHETa B BATIOTE 577450 122.608
Tekyuine GaHKOBCKME CUETA B TEHIE 296,440 97.677
Hanuuusie cpejicrsa B Kacce 17
MToro geHesxnble cpeacTBa M HX JKBHBAIEHTLI §73.913 220.285

(PHHAHCOBLIC HHCTPYMEHTBI
Kauccuhurkanus hunancosulx unicnpysennoe

(OuHaHcoBbIE HHCTPYMEHThI, OLCHHBRACMBIC 110 ul'lpaBd,’.lJlmuﬁ CTOMMOCTH, HW3IMEHEHNA KOT[‘}]')OE-] aTpaxalorca g
cocTane IIDI!GhIJIIi N }"GblTlﬁ'El 3d Nepuol, NpeicTasiisior coboil l|}I[H::1HCUHi,Jt‘ AKTHREL 1IN 00934 Te1LCTRA, KOTOpLIE:

- Ili)iiuﬁpﬁ"l"{lﬂ‘lﬁi‘t}l I BOSHUKAIOT, ITABHBIM UGPH'iUM. C UENBIO TTPOIAK N HITH BLIKV A B Omnkaiitem ﬁ}-'.’I}-IIlC.\-IZ

= ABRJAIOTCA HACTLIO NOPThens HASHTUOUUHPYEMBIX (PUHAHCOBLIX MHCTPYMEHTOB, YIPABAAEMbIX COBMECTHO, W (10
KOTOPBIM B HEAABHEM MPOLLJIOM CYILECTBYET 10KA3ATENLCTBO HABJACHEHHA NPHOBLINN B KPATKOCPOUHOIT NEpCnexTiBe:
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- ABJAIOTCA MPOU3BOAHBIMH (33 HCKITIOYEHHEM [POM3BOAHBIX HHCTPYMEHTOB, KOTOPBIE ABIAKOTCH Joropopamiu
(PMHAHCOBOI rapPaHTHH WM CO3XAHHBIMH M (paKTHUECKH HCOOML3YIOWHMHCH HHCTPYMEHTAMI  XEKHUPOBAHIA,
ABAROUHMECA 3(pperTBHBIMK); 1150

= ABJSIOTCA B MOMEHT NEPBOHAYMAIILHOIO MPH3HAHNA ONPede/IiCHHbIMI B KATCrOpHIO OLEHNBAEMBIX T10 Cll|)ilRl‘3,’lJIl-II’-()ﬁ
CTOHUMOCTH, U3MEHEHHS KUTU]')(H"I OTpaxaloTCs B cocTase [1|?I16hlﬂll Hian }"Gthl{‘d 3d NMEpHOL

Komrianus MokeT onpeaennth GUHaHCOBbIC AKTHBBI 1 OOA3ATELCTBA B KATEIOPHIO OLUCHHBAEMbIX 110 CripaBeLINBO
CTOHMOCTH, H3MEHEHHA KOTOPOIl OTPAKAIOTCA B COCTABE NPHOLIAN MK YObITKA 34 MEPHOL. €CIH BBINOAHASTCS 0HO
M3 CIEJLYIOUIIX YCTIOBMIA:

- YHPABICHHE akTHBAMH HAH OﬁﬂfSaTCJ'IbC'I‘BEIE\II'l.. HX OLEHKA 1 OTpameHe Bo BHYTPECHHHN OTUETAX OCYILECTBIAAIDTCH
Ha OCHORC CTIPaBﬁ‘,"i.']I']BOﬁ CTONUMOCTH.

- TAKOI NMOAXO0A MOAHOCTLIO M CYHICCTBEHHO yCTpaHuseT '3¢¢€K'l' HECOOTBCTCTBHA B 6}"XFRJITC|JCI\'0i\I YHETE,
KOTOpPOE HHavue cyulecTeoBalI0 Obl: 1in

- AKTUB MaH 0083aTENbCTBO COUCPIHT BCTPOSHHLIT NPOI3BOAHBII HHCTPYMEHT, I\'[TTU[T.‘:Iﬁ CYLICCTBEHHO HAMCHALT
NOTOKH ACHCHHBIX CPECTB, KOTOPBIE MPH €ro OTCYTCTBHHN OKHILAJIHCEH OBl o AOTOBOPY.

PyKoBOACTBO Onpeaesnsier karteropuio, K KOTOPOHl CHEAYET OTHECTH (PHHAHCOBBIT MHCTPYMEHT, B MOMEHT €ro
MEPBOHAMAILHONO NpHsHaHUA. KpeanTbl  AcOHTOPCKas 3a40/KEHHOCT NPEACTARASIOT COOOI HENpoN3BOIIHLIe
AKTHBBI € (DUKCHPOBAHHBIMI M OMPEIRNEHHBIMH [IATE/KAMMU, HE KOTHPYEMbIC HA AKTHBHO (Y HRLHOHHPYIOLLEM
PLIHKE, 32 HCKJIIOUEHHEM TeX, KoTopble Komnanus:

- HAMEPCBACTCA NPOAATh HE3aMEATNTENLHO W B caMoMm Onuskaiiwem 6_\_".’1}']111..‘312

- B MOMCHT NEPBOHavaNbHOrQ NpU3HaAHMA ONpeaendaeT B KaATSropHiO QUEHHBACMBIN 110 CI'IP?]BEI.L"PIIB(‘!I'TI CTOMMAOCTH,
HIMCHCHNA KUTOPOH OTPANKAKTCH B COCTABE I'Epilﬁblﬂll Win yﬁbITl\'a 3 Nepioa,

B MOMCHT NEPBOHAYANBLHOIO NMPU3HAHNA ONPEACNACT B KATETOPHIO UMEHULHXCA B HATHUMK [ NPOLAKH, ambo

= [0 KOTOpPLIM KomMnanus MOKET He BO3MECTHTh BCe MEPBOHAYANBHO OCYUIECTBACHHBLIC HHBECTHLLMH 11O [PHYITHAM,
OTIIYHLIM OT o0ecueHeH s KpeawTa,

MusecTHiim, yIepkiBaemple 10 CpoKa NOraieHus, NpeicTapnsiorT codoil Henpou3Boibie (PUHAHCOBBIC AKTHBbI C
(PUKCHPORAHHLIMIN WK ONPENCNCHHBIMI MIATEKAMI 1 (pHKECHPOBAHHBIM CPOKOM MoOralenns, Kotopbie KoM
HaMepeHa 1 CrocodHa yAep/KHBaTL 10 HACTYICHHA CPOKA NOTAILICHHS, 30 HCKAIOUEHHEM TeX, KOTOpbIe:

= B MOMEHT [NepBOHAYANLHOIrO NMpH3IHAHUA Komnarus ONPENCnaeT B KATErOpHIO OURHHBASMBIN MO CNOPABEUINBOI]
CTONMOCTH, H3MCHEHHA KDTO])Oﬁ OTpamKaloTcs B COCTABE I'I|JI-I6hiJII-I HITH )‘ﬁhl'l'Ka 3a nepHoa:

- Komnanua onpeaenser B KaTeropHio MMEKOLLMXCS B HANMUHI A8 TPOIAKH: TG0
- COOTBETCTBYIOT OIPEACIEHHIO KPEIUTOR H AeOHTOPCKOI 3a/10/KEHHOCTIL.

(Munancosbie AKTHEDBI, MMCHOLLHCCA B HATIMMHEL 1U1H (POJAAH, NPeacTapIsioT coboil Te HENPOH3IBOAHBIC (}I]-IIIEIHCUHML’
AKTHBEL, KOTOPBIC ONPEINCIATCA B KATCTOPHIY MMEIOUINXCA B HATMYUM AJd MPoOaamyn Wl He NoanalaoT 1o/
OMNpeacicHHE KPeAHTOB H HGGHTODCKﬂn 3AJOIIKEHHOCTH, HHBECTHLMI, YAepwHBaeMbIN 10 CPOKA noratdeHns, unp
fbliliallCOBbIX HHCTPYMEHTOB., OLEHHBACMBLIX TIO crlpaacnmlnoﬂ CTOUMMOCTH., M3IMEHeH ! KOTOpOf'! OTpaKaoTCs B
cocTape HpiI()b[J'lH Hian )-‘6bITl\‘a 3a nepHoa.

30 ceHTabps 51 Aexabps
2020 roaa 2019roa

(DUHAHCOBbIE dKTHBLL, OTpdKACMBIC 110 L'llpﬁliﬂ:[.ﬂllﬂﬂ]u[ CTOHUMOCTH
Hepes I'i])ll()hl.:'[ls HITH }'ﬁthOl\‘ 28400817 21.747.627

@UHAHCOBBIC AKTHBbI. MMEIOLLHECH B HATNYHI A8 NPOALKH 4 Iy 3.217
[TpusHanme GUHAHCOBBLIX HHCTPYMEHTOB B (DUHAHCOBOH OTHETHOCTH

(PupaHcosbie akTHBBL M 00A3ATENLCTRA OTpawaTca B OTHETC O (l)liHEiI-i(.'{JEDI\-I nonoxeHnn, koraa Komnaws
BCTYTACT B JOFOBOPHLIE OTHOLIEHHA, NPEAMETOM KOTOPLIX ABASIOTCA YKA3aHHbIC (l]HH'rIHC(‘}BI)It‘ HHCTPYMEHTBI. Bee
Chyvan CTaHaapTHOro I'I}JHOGPETEHH% [I}IIHaHCOBbIX AKTHBOB OTPaA@ioOTcs Ha JaTy OCYUICCTBICHMA pacyeTos.

Ouenka cTOMMOCTH (PHHAHCOBBIX HHCTPYMEHTOR

(PHHAHCOBBLIT AKTHE WK 00f3aTENLCTRO HEPEOHAYANBHO OUCHHBACTCS 110 cnpaae,ﬂ,rlllrmi-’[ CTOUMOCTH TUTHOC, B Cliviae
itJHHHHCOBOF{J AKTHBA MK 0DA3ATENLCTRA, OLEHHBAEMOrO HE M0 L‘llpélBB,‘l."lHBOﬁ CTOUMOCTH, W3MEHCHNA I\'UTﬂpl)“
OTPpdKaOTCA B COCTaBc HpHﬁbI}]H HITH yﬁbi'l‘i(a 3a NepHojL, 3aTparthl N0 CASNKE, OTHOCHMBIE HANPAMYIO K
I]PIt()ﬁpC’I'CHHI{P MK BBITYCKY [hl'iH'dH{:UBL}I"G AKTHRA WM 00A3aTEILC TR,

[Tocne NEPBOHAMAIBHOIO HNPH3IHAHIA il]l[HtIHL‘UBbIC AKTHBbL, BREIIOMAA NMPOH3BEOAHIC HHCTPYMCHTDL, ABAAIOILICCH
AKTHBAMH, OUNEHWUBAKOTCHA MO HMX cnpar&e;unnof‘-! cTOUMOCTH 0€3 BLIYETA KAKUX-THG0 3arpar o CAC/IKaM, KOTOpbIC
MOTJIH ObITh MOHECCHRI B peavaeTaTe NPOAdXI HIIH HHOTO BLIOLITI, 338 HCKIOMEHIEM:
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- KPEAMTOB 1 NeOMTOPCKOIl 3al00KCHHOCTH, KOTOPbIE OLCHHBAIOTCS [0 AMOPTHZHPOBAHHOIN  CTOUMOCTH €
HCHonb3oBaHHeM MeTo/1a HPPEKTHBHOT NPOUEeHTHOI CTABKIL:

- HHBECTHLIMH, YACPKNUBAEMBIX [0 CPOKA MOTAWEHNS, KOTOPhIE OLEHHBAIOTCH 10 aMOPTH3HPOBAHHOT CTONUMOCTH ¢
HCTONB30BAHKHeM MeToa HPPeKTHBHOI NPOLEHTHOI CTABKH;

- MHBECTHUNI B JIO/IEBLIE UHCTPYMCHTbI, HE HMEIOUIME PLIHOMHBIN KOTHPOBOK HA AKTHBHO QY HEILHOHNPYO1TEM
PLILIKE, M CMpABEANHBYIO CTONMOCTh KOTOPbIX HEb3S OMPeNeNuTh € JOCTATOMHON CTEMEHBLIO YBEPEHHOCTY.
OA0OHBIE MHCTPYMEHTBI OTPAKAIOTCA B (DHHAHCOBOI OTUETHOCTH 110 (pakriueckum sarparam.

Bee dunancosbie 00s3aTebCTBa, 33 HCKAIOYEHHEM (QUHAHCOBBIX O0S3ATENLCTE, OLEHHBACMBIX 110 crpaseUiHBoli
CTONMOCTH, H3MEHEHHA KOTOPOIl OTPAKAIOTCA B cOCTaBe NPHOLLINM M YOLITKA 3a NEPHOL H (DHHAHCORBIX
O0A3ATENLCTE, BOSHIKAIOUIMX, KOF/ N1EPeBOA (MMHAHCOBOTO aKTHBA, OTPAKCHHOTO 110 CIPAaBEANHBOIH CTOMMOCTI, He
OTBEHACT KPUTEPUAM MPEKPALLCHIS IPHIHAHNA, OLEHHBAIOTCA 110 AMOPTHIHPORAHHON CTOHMOCTH.

A MOPTHIHPOBAHHAA CTOHMOCTD

AMOPTHU3MPOBAHHAR CTOMMOCTL (DHHAHCOBOTO AKTHBA 1AM OGH3ATELCTBA MPEACTABILET COOOH CTOMMOCTD. M0
KOTOPOfi (pMHAHCOBLI akTHB Win 06S33aTeNLCTBO GLLIH OLUEHEHB B MOMCHT MEPBOHAYANLHOTO NPU3HAHNA, 34
BbIIETOM  BBIMIAT  OCHOBHON  CYMMBl  3a10/UKEHHOCTH, CKOPPEKTHPOBAHHYIO HA  BEJMYIHHY  HAKOIJICHHOI]
AMOPTIBALUITH PasHHLbBI MEHLY NEPBOHAYATLHO NPH3HAHHON CTOMMOCTLIO M CTOUMOCTHLIO B MOMEHT NOFAIICH IS,
ONPEACACHHON ¢ HCTONB30BAHNEM METOAA IPPEKTHBHON NPOICHTHON CTABKM, 4 TAKKE 3a BBIYETOM YOBITKA OT
oecueticHns. Beinuuna npemuii i ANCKOHTOB, @ TaKkKe CYMMbl 3aTPAT 110 CASAKAM BKIIOUAIOTCS B BaIaHCORYIO
CTOUMOCTD COOTBETCTBYIOWETO HHCTPYMEHTA H aMOPTHIMPYIOTCA HCXOAS 13 3OPEeRTHBHON NPoUeHTHON CTABKH
HAHHOTO HHCTPYMEHTA,

HpuHunn oueHkn no cnpaseneoil cTouMocTy

Cnpasesnnsas cTONMOCTL MpeacTaBaser coboil ueny, kotopas Osbiga Obl nonydena npu npojamke aKTuUBa 1M
Ynnauera npu nepejaye 0043aTeNLCTBA B YCAOBUAX OOLIMHON CACIKI MEKIY YHACTHHKAMI PbIIKA Ha 4Ty OLEHKH
Had OCHOBHOM PBIHKC MJIH, B CJIydae ero oTcyTCTBHS, HA HAHbOIee BLIFOAHOM phIHKE, K KOTOpoMY v KoMnanuu ecto
AOCTYN Ha yKasaHHYo qaty. CnpaBeiuBas CTOHMOCTL 0083aTeNbCTBA OTPAKACT PHCK €10 HEBBITTOMHEHIIS.

Hackoabko 310 BO3MOKHO, KoMnauus oueHnBaeT CrpaBeuinBYK) CTOMMOCTH HHCTPYMEHTA C HCTONb30BAHNEM
KOTHPOBOK A@HHOTO IHCTPYME@HTA Ha AKTHBHOM PBIHKE, PBIHOK IIPU3HACTCH aKTHRHLIM B CIIYHAE, €CAN OHEPALi 110
AKTHBY WM 0DA3ATENLCTBY COBEPLIAIOTCS € AOCTATOMHON 4aCTOTON M B Jl0CTATOUHOM OOBEME A OlpeieIeH s
KOTHPOROK Ha peryjspHoii ocHose,

”pll OTCYTCTEHH TeKYLUHX KOTHPOBOK HA AKTHBHOM PbIHKE Komnaxus HCNONBL3YET METOLLlI QUEHKH, KOTOphIE
MAKCHMAJILHO HCTONB3YIOT nabionaemnie HCXOAHBIC ddaHHBIE I MHHHMAJIBHO HCMONB3IYVIOT Iit’.’ll{lﬁ;’]lt]ﬁliltl\ibl'.‘.‘
HCXOQAHBLIC JdHHBIE. Bh[GDﬂHHbIﬂ METO/Ibl OUEHKH BEITIOUAIOT BCE (l)ﬂ.KTDPI;l. KOTOPBIE VUACTHHEHN PhiHK NpHUHAITN Ol
BO BHUMaHNE B JaHHbIX 00CTOATENBCTBAX.

Jlydunm CBUACTENLCTROM CHPARE/UIHBOIT CTONMOCTH (DMHAHCOBOrO MHCTPYMEHTA NP NEPBOHANANLHOM HPIIHAHHIT
OOBIUHO ABJIACTCA LIEHA C/IJIKI, TO €CTh CrPABEUIHBAS CTOMMOCTD BhINIAYCHHOTO Wil MOAVUCHHOTD BO3MEIEH s,
Ecian Komnauus onpenenser, 4to cnpasenigas CTOMMOCTb MPH 1EPBOHAUAIBHOM OPH3HAHMH OTOHYATCS OT HEHbI
C/ICIIKH, 1 CHPABE/UINBAS CTOMMOCTL HEe MOATBEPAIAACTCA TEKYUINMH KOTHPOBKAMH Ha AKTHBHOM PbIHKE /119
AHANONHYHOIO AKTHBA MM ODA3ATENLCTRA 1 HE OCHOBBLIBASTCH 1A METOAAN OLUCHKH, HCIOMB3YIOUIHY TONLKO
Habmonaemble  HEXOJHbIC JlaHHble, (PHHAHCOBBIT HHCTPYMEHT MEPBOHAYAILHO OLUCHHBACTCA MO CHpase/UnBoi
CTOUMOCTH,  CKOPPEKTHPOBAHHON, 4TOOBI  OTCPOUMTL  PA3HULYY  MENKLY CHPABCLINBOI  CTOMMOCTHIO (1P
NePBOHAMANEHOM NPU3HAHKMK W ueHOiT cnenkn. [Tocne neproHAUANLHOIO NMPH3HANNS PATHHLA OTPAKAETCA B COCTABE
MpHOLLTH WA YOBITKA COOTBETCTBYIOIIMM 00PA30M B TEUEHHE BCEIO CPOKA JKHZHM MHCTPYMEHTA, HO HE NO3IAHCe
MOMEHTA, KOIr/1a OUCHKA MOJAHOCTLIO NOATBEPKIAETCH HAOMIOAAEMbIMIL HCXOAHBIMI AAHHLIMI M KOTIA ONepaitis
Vike 3aBepluena,

Upubbuin n yGpiTkin, BO3HUKAIOUINE NPH HOCACAYIOWET oLIeHKe

”pllablﬂ]-l Wit )*Ghl'l'l\'ll._ BO3HHKAIOMIHE MPH HIMEHEHWH CHPE\B@HR]-IBOH CTONMOCTH (1]5IH'¢1HCOBOI'O AKTHBDL K
obazaTenbeTRa, OTPAKAIOTCA CNEaYIOUHM 06pa30m:

= NpuGBUIL HAK YOBITOK N0 (PHHAHCOBOMY HHCTPYMEHTY. KIACCH(PHMUIPOBAHHOMY B KATETOPHI) OUSHHBACMBIX 10
CIPaBeUINBOH CTOMMOCTH, H3MEHEHMA KOTOPOIl OTPAKAOTCA B cocTaBe NpuObUIN WM YOLITKA 3 NEpHOL
OTpakaeTcs B COCTABE NPHOBIIN HAN YObITKA;

- npHOLLIL 1K YOBITOK MO (DMHAHCOBOMY aKTHBY, UMEIOUIEMYCS B HAILMIIN A1s IPOAANKH, OTPAkaeTes Kak npotnii
COBOKYIIHBII 10XO/1 B COCTABE KanuTala (3a HCKIoueHHeM yORTKOR o1 ofectenenysa 1 npuduiieit nin youTKoR 01
MEPEBO/A OCTATKOR B HHOCTPAHHOI BAMIOTE MO A0ATOBLIM (DPUHAHCOBLIM HMHCTPYMEHTAM, HMEIOWIMCH B HAJIHY I
JUIA NPOJIAKH) 10 MOMEHTA MPEeKpalleHus NpU3HAHNS aKTHBE, KOMAa HAKONAEHHLIC NpulbLn win vOLITKN, paHee
OTpakdBIUINECS B COCTaBE KanyuTajsa, nepeqocarTca B cocrtas npuldeian wian youiTka. TTpoueHtHbie 10X01b 1o
(pHHAHCOBOMY AKTHBY, MMEIOLUEMYCS B HAMUUHI IS NPOJAKH, OTPAKAIOTCA B MOMEHT BOIHMKHOBEHHA B COCTARE
npuobIN uaK YOLITKA ¢ HCMONL30BaHHEM MeToa IPBEKTHBHOIN NPOLEHTHOI CTaBKM.




[TpuGsinn 1 yOpITKH, BO3HHKaIOUIME NPU MOCARAYIOLIETT OLIEHKE

Mo (unancoseiv akTHBam i 00S3aTeNLCTBAM, OTPAKEHHBIM NO AMOPTH3HPOBAHHON CTOMMOCTIH, NMPHOLIAL 1IN
YOBITOK OTpazkaeTcs B cocTaBe NPUOBIAN HAK yOBITKA B Cilyuae fpexkpatenns npustanus (prHAHCOROTO AKTHBA MK
00s3aTeNbCTBA HAN OOECUEHEHNS (DMHAHCOBOrO aKTHBA, A TaKKe B MpoOLeCce HAUMCICHH COOTBETCTRYIOIIE
AMOPTH3ALLIIL. '

[lpexpaluenue npizHanus

Komnanns npexpawaer npusHaHne GUHAHCOBOrO AKTHBA B TOT MOMEHT, KOIZA OHA TepHe! HPEAYEMOTPEHHLIE
/IOTOBOPOM NpaBa Ha NOTOKH ACHEKHBIX CPEACTB N0 AAHHOMY (JMHAHCOBOMY AKTHBY. NGO KOrAa OHA nepejaet
(pMHAHCOBLIT AKTHB B PesynbTATe OCYILECTBAEHNS CAEMKH, B KOTOPOIi APYrofi CTOPOHE NEPEAAOTCH NPAKTHIECKI
BCE PHCKH 1 BbITO/IbI, CBA3AHHLIE C NPABOM COOCTBEHHOCTH HA HTOT (MMHAHCOBLII AKTHE, WM B KOTOPOTT Komnalus
HIL TICPEIACT, HI COXPAHACT CYLIGCTBEHHYIO YaCTh BCEX PHCKOB W BBITO, CBA3AHHLIX C NPABOM CODCTBEHHOCTH HA
DTOT (PMHAHCOBLITT AKTHB, HO He COXPaHAeT KOHTPOIb Hajl (MHAHCOBLIM akTupoM. JhoGas nons yuacTua B
NEPC/AHHBIX  (DHHAHCOBBLIX AKTHBAX, B OTHOWICHHH KOTOPHIX COOMOAMOTCS TpeGoBaHIs 11 Npekpailiels
npusHanng, costantas Komnanuei win coXpannpuiascs sa Heil, NPUIHACTCS B KAUCCTBE OTICALHOIO AKTHRA 1
OdsateAbCTBA B OTHETE O  (GUHAHCOBOM nojokermn. KoMnawns npekpawaet rpusHanue  (GHHAHCOROMO
00A3ATEABCTBA, KOTAA A0rOBOPHBIE 00A3ATENLCTBA 110 HEMY HCTIONHAKITCS, AHHYTUPYIOTCS I NPEKPALIAITCS.

Komnauns 3akniouaer CIACIKH, 10 YCHOBHAM KOTOPbLIX nepejaeTr MPHIHAHHBIE B OTHCTE O []FI-IHEIHCUHUM NOIoAce N
AKTHBBI. HO MPH 3TOM CoXpaHsaeT 3a co0oii Bce WM YacTh PHCKOB [ BbITOL. BLITCKAWOULINX W3 [paBa CODCTREHHOCTH
Ha NepeaaHHbie aKkTHBhI, ﬂpu COXPAHCHIK BCENX WM NPAKTHYECKH BCEX PHCKOB 1 BhITO/1 Komnanus we nperpauaeT
TIPHU3HABATE NEPCAAHHbIC aKTHBbI.

lpi copepuieniin caesok, Mo ycjaosusm kotophix Komnauus we coxpanser 3a coGoil, HO W He nepenact
NPaKTHYECKH BCE PUCKH U BbIFO/IbI, BHITEKAIOUINE W3 NpaBa coOCTBEHHOCTH HA (PUHAHCOBBIT AKTHB, NpHIHAHMC
AQHHOrO aKTHBA NpekpataeTcs, ecnn Komianus noTepsia KOHTPOIL Hal akTHBOM.

Ecnn npy nepegavue akTHea Komnanus COXPAHACT Hal HIM KOHTPONL., OHA [POAOKACT NpHIHABATL aKTHE B TOI
CTCNEHM, B KOTODDFI (Ha coxpaHuna 3a co0oil YHACTHE B AKTHBEC, ONPCeHCIACMOC KAK CTCICHb NOABCPHEHHOCTH
KomnaHun u3MeHeHHAM ero CTOMMOCTH.

Ecan Komnanns np:-:oc’)peraeT coBCTBEHHOE  NONTOBOE Oﬁﬂ'jﬂ'l"e.‘leTBO, TGO OHO HCKAKYAeTCs H3 OTHeTa o
(]}IIHHHCOBOM MONOMEHHH, H pasHHuUa MeALY 0anaHcoBOil  CTOMMOCTLI)  0DA3ATENLCTRA | YIaueHHBIM
BOSMEUIEHHEM BKIIOYASTCA B COCTAB llpl—lGhl.‘lli HITH yﬁb]TKa OT A0CPOHHOro norateHn ola3zaTenbeTRa,

Komnanusa crnuceiBacT akTHBbL. KOTOPRIC NPI3HAHBL BE3HANEKHLIMI K B3bICKAH IO,
Cnenkn « PEINO» 1 «oGparhoro PETTO»

Llennble Symari, nposaHHbie B paMKax COralleHnil 0 mpojake ¢ 0013aTeAbLCTBOM OOPaTHOrO BbIKYNa (aajce.
«caenkn «PEIO»), otpaxaioTes kak onepauui no OpHUEIEUCHHIO (HHAHCHPOBANSA, 00ECNIEYEHHOTO 3A/I0TOM
LennbIX Oymar, npu 3TOM LEHHBIE OyMaru Npojao/KalOT OTPAKATLCA B OTHETE O (PHHAHCOBOM MOJOKCHIN. A
00A3aTE/ILCTBA [1EPE KOHTPATCHTAMIL, BEIOUEHHBIE B COCTAR KPEAHTOPCKOI 3a0sennocTh no ciaeinkam « PEO».
OTPAKAIOTCA B COCTABE CHETOB 1 JIENO3NTOB ODAHKOB WM TEKYULHX CHETOB M ACTIOZNTOR KIHEHTOR B 3aBHCHMOCTH OT
crTyaun. PasHnua meuay Uenoii npoaakn 1 UeHOH 00paTHOTO BhIKYNa npeictarnser coboil npoueHTHLIl pacxo
I OTpa/KaeTcs B coctase npuObian uin yobITKa 3a nepuoa aeifctaus caelikn « PEMO» ¢ nenoas3opaniem MeToda
S(hperTHBHON NPOLEHTHOI CTABKH,

[leHHbte Gymaru, npuodpeTeHHbIe B paMKax corfialeiii o nokynke ¢ odssarenscrsom o0partHoil npogaxn (naiee,
wenenkyn «odpathoro PEIO»), BEAOUEHHBIE B cocTaB Ae0NTOPCKOH 3a40JLKEHHOCTH N0 CAeikam «0GPATHOIO
PEITO», oTpaxaloTca B cOCTaBe KPEAUTOB, BbIAAHHLIX 0aHKaM, HAH KPEANTOB, BLIAGHHBIX KIHEHTAM, B 3URHCHMOCTH
OT CHTYaunH. PazHuua Mexay UeHolf nokynku n ueHoH ofpatHoil nposami npeactasiserT coOO NPOLEHTHBII
A0xoa M oTpaxkaertcs B coctase npuObn MAKM yOBITKA 3a nepuon aeiicrsna caenki «odpardoro PEINO» ¢
Henonb3oBaHneM MeToaa 3G QeKTHBHOI NPOLEHTHOIT CTaBKIL

Ecnnm akTHBbl, II|JI'I06|)CT€HI{I1II'3 B pamkax corjaleHun o HOKYIIKE ¢ 00972aTeILCTBOM {}l’)I'JEITH(JH NPOILaKiL,
MpOAAKITCa  TPEThHM  CTOPOHAM, 00A3aTENbCTBO BEPHYTh ULCHHBIC 6)”\12”‘[1 ATPAWACTCA  Kak obs3aTe e TBO,
[peAHATHAYCHHOC 114 TOProsiM, i OLEHHBACTCH 110 C[IP'dBﬁ,'J,JII.-!BUI\-Jl CTOHMMOCTH.

Bzanmozauer akTneoB 1 00653aTENLCTB

(PuHaHCOBbIE aKTHBLI M 00A3ATEILCTBA B3aUMO3A4MTHIBAKOTCA W Npeiacrasldiores B ooraere o (t}['IHEIHL‘UH{)i\'I
NOJOKEHHI B HETTO-BENUUMHE TONLKO Toria, korga Komnadus s Hacrosuiuil MoOMenT uMmeeT odecneuennoe
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HOPHAMYECKOMN 3aLLHTOIl [PABO OCYILECTBUTL B3ANMO3aYUET MPUSHAHHBIX CYMM 1 HAMEpeHa 00 NPONBECTH pacuer
Mo HUM Ha HETTO-OCHOBE, NHOO peain3oBaTh AKTHB N HCHOJHHTL OOA3ATENbCTRO OJHOBpEMeHHO. KoMnanng s
HACTOALLHIT MOMEHT 1MeeT o0ecrnedeHHoe pHanHIeckoli JauToii MPaBo OCYUIECTBHTL B3ANMO3AYET, CCIIN TAHHOE
paBo He 00YCNOBNEHO COObLITHEM B GyaylieM M ABAAETCA IOPHAMYECKH HCHOAHHMBIM KAK B XOUE OOLIMHOI]
ACATCALHOCTH, TAK M B Clyuae HEHCHIOMHEHNA 0043aTEIbCTBA, HECOCTOATEILHOCTH Wi GaHkpoTeTBa KoMmanun i
KOTO-/IM00 13 KOHTpareHTos,

30 centadps 2020 rona 31 nexadps 2019 rona
banancosas Cnpaseungas banatcosas Crpase utnpas
CTOHMOCTD CTOMMOCTh CTOHMOCTD CTOUMOCTh
Cornamwenns odpartroro PEMO  6.660.166 7.643.068 8.720.307 11.095.613

Ocnosueie cpencrea n HeMaTepHAIbHbIE AKTHBBI
CoOCTBCHHBIE AKTHBDI

OBBEKTBI OCHOBHBIX CPEICTE OTPAWAKTCH B (I)Hllall(:OBUﬁ OTHCTHOCTH NO (PAKTHUECKHM 3aTPaTaM 3a BblUCTOM
HAKOTUIEHHOT AMOPTH3ALHN H }’61:ITI\'OB OT 00ECLeHEHUS,

B cayuae ecan 0GbeKT OCHOBHBIX CPEACTR COCTOMT M3 HECKONBKMX KOMMOHEHTOR, HMCIOUIMX PasiHiubili Cpok
MOAE3HOr0 HCMOJIB3OBAHMA, TAKHE KOMITOHEHTHI OTPAMKAIOTCA KAK OTACJIbHLIC O0BEKTHI OCHOBHBIX CpCACTR.

Hsnoc PaccUnTRIBASTCA HA OCHOBAHMM METOUA _\-’6bIHﬂIOULel"U OCTaTKa No CACAVIOUIHM SKEroaHO VCTAHaBINBACMbIM
CTUBKRM

Mebenb 1 KoMIbloTepHoe 000pyIoBaHiie 18%-30%
Tpancnoprhsie cpeacrea 20%
HemarepnalibHble aKTHBLI 15%-30%
Medenn i
npose
Koyvunwrepuoe  octonie Fpancnoprueie  Hemarepuaisisie
llﬁtl[l_\'.‘lll e cpeacrea cpeacraa AT Hroro

[To nepronavaabLHOIl cTONMOCTH

31 nexabps 2019 rona 87,250 20,662 32,993 14,084 154 989
[MpuoGpererns 4,187 1,101 13.579 18.867
Bbi0biTHs 545 6,492 3.531 10,568
30 cenradpsa 2020 roaa 91,437 21,218 206,501 24,132 163.288

Hakonaennsiii nanoc

31 nexadps 2019 rona 45,999 15,539 18,014 10.897 90448
Hauncnenus 10,819 1,223 2.064 3,049 17.155
Crucano npu BbIObITHH 453 2153 2.891 6.097

30 ceHTnbps 2020 roaa 56,818 16,309 17,325 11.055 101,507
Hucmas ecmoumoci

Ha 30 cenTsiépst 2020 roaa 34,619 4,909 9.176 13,077 61,781

Ha 31 nexabps 2019 rona 41,250 5,124 14,079 5,187 64,540

MUHAHCOBLIE HHCTPYMEHTHI
Kaaccudurauns — PUHAHCOBLIE AKTHBDI

MC®PO (IFRS) 9 npeaycMaTpuBaeT HOBBIA MOAX0A K KiaccHpuraumy o oueHke (UHAHCOBLIX AKTHBOB,
OTPAKAIOWNIT OM3HEC-MOAN b, HCNONL3YEMYIO MMS VIIPABAEHHA YTHUMH aKTHBAMIL. 1 XapakTepHCTHKI CBSI3AHHBLIN ¢
HUMH 1€HeAKHBIX NOTOKOB,




MC®O (IFRS) 9 comep:kut Tpu OCHOBHbIE KATErOPMH KAACCH(MKALMN U OUEHKH (PMHAHCOBBIX AKTHBOB:
OUEHHBACMBIE 110 aMOPTH3HPOBAHHON CTOHUMOCTIL, OLEHMBAEMbIE MO CHPABEANNBOI CTOMMOCTH vepe3 npo*ii
COBOKYMHLI JI0X01 M OUCHHMBAEMBIE MO CMPABCANNBON CTOHMOCTH uepes npudbiie wan yObitok.  Craupapt
ynpasanaer cyuwiecrsyome 8 MCDO (IAS) 39 kareropun (JMHAHCOBLIX AKTHBOB: YASPKHBACMbIE 10 Cpoka
NOTALIEHHUS, KPEAHTEL 1 1eONTOPCKAA 3aN01KEHHOCTD 1 MMEIOLLIHECS B HATHUMIN IS NIPOLAKHN.

DHHAHCOBLII aKTHB OUEHHMBACTCA NO ﬂMOpTl{'}I‘IpOBE’II-[HOﬁ CTOMMOCTH TONLKO B Cy4ae. €ciii OH OTBEHaeT 0001M
HIGKECTIE LY O LILM YCIIoOBHAM M He I\'.I’IFI.CCHII]I-III.I!P()BHH 0 YCMOTpeHIo Komnannn  kak OLEHHBAEMBIH 1O
CpaBeLIBOi CTOMMOCTH Hepes l'ipl16bl.llb Hiin yﬁbl'l'ﬂi(:

OH YACPKNBACTCA B pamkax OM3HEC-MOJICAH. LEbIO KOTOPOIi SBAACTCH YJEPIKAHHE AKTHBOB S MOJAYUEHIL
HPEYCMOTPEHHBIX A0FOBOPOM [IEHEKHEIX NOTOKOB,

Cro- JIOTOBOPHBIE  YCJIOBHS MPEAYCMATPHBAIOT BOZHHKHOBCHHE B YCTAHOBJGHHLIC CPOKH ACHEKHBIX [OTOKOR,
KOTOPbIC NPEACTABIAIOT COOO0IT BbINAATY HCKIIOUMHTENLHO OCHOBHON CYMMBI It POLEHTOR Ha HETOTalICHHYIO YacTh
OCHOBHOMN CYMMBI.

DHHanCcoBLIT aKTHB OUCHHBACTCS MO CAPARSTHRON CTONMOCTH Hepes Npoy il COBOKYIHLIN TONO TONILKO B CAVIae.
€C/IM OH OTBEuACT OOOMM HMIKEC/EAYIOUM YCNOBHAM 1 He KiaccH(uuUupoBaH No VeMOTpeHHo Komnaui Kax
OLEHUBACMBLIT 110 CNPABEUINEOI CTOMMOCTH Yepe3 NpHOLLIL NN YOLITOK:

OH YACPAMBEACTCA B paMKax OnsHec-moaenn, uenb I\’OTO]JOH JOCTUTIAETCH KaK NMyTeEM NonyveHns NpeayCMOTPEHHLIX
JOTOBOPOM IEHEHKHBIX NMOTOKOB, TaK N IyTeM npoaaxn fl)l'iHElHCUBHN AKTHBOB. U

CrO JIOFOBOPHBIC  YCAOBHA NPEAYCMATPHBAIOT BOZHHKHOBEHHE B YCTAHOBICHHBIC CPOKH JIEHEKHLIN [10TOKOB,
KOTOPbiE NPEACTABAMIOT COO0H BBLIIATY HCKNOUNTEABHO OCHOBHOI CYMMBI 11 IPOIEHTOR HA HEMOFALIEHHYIO TACTL
OCHOBHOI CYMMBI.

[lpi nepsoHa4aiLHOM NPHIHAHUM WHBECTHUMI B JI0NCBBIC HHCTPYMEHTBI, HC NPEAHAIHAUSHHLIE I TOPrOBIN,
Komnanus Moxmer 1o coOCTBEHHOMY YCMOTPEHHIO NPHHATHL Peluene, 0e3 npapa €ro MocheaVIOueil OTMCHBDI.
MPEACTABAATL MOCACAYIOUIME HIMEHEHNS UX CMPABELINBON CTOMMOCTH B COCTARE MMPOMETO COBOKVIIHOMO 10X0.1a.
Jlanuslii BeI0OP NPOM3IBOANTCA /LIS KAXKI0H MHBECTHIHH B OTACILHOCTH.

Bee (rHaHcoBbie aKTHBBI, KOTOPhIE HE OTBEUAIOT KPHTEPHAM IS HX OUEHKH 110 aMOPTHIUPOBAHHOI CTOMMOCTH 1T
M0 CIPABEUIHBOM  CTOMMOCTH uepe3 Mpouuii COBOKYMHBLIH IOXOL, KAK ONHCAHO BbIILE, OlIEHUBAIOTCH 10
CNPABE/UIMBOI CTOUMOCTH Hepes NpUdLIIL WK YOLITOK. Kpome Toro, npu nepBonataisnoM npusHanni Komnawis
MOAKET 110 COOCTBEHHOMY YCMOTPEHMIO KIACCHPHUMPOBATL, O3 MpasBa  NOCHCAYIOWEH  PEeKIace (UKL LI,
(pHHAHCOBBIIT aKTHB, KOTOPHIl OTBEHAET KPUTEPHAM AAA OLEHKH 110 avMOPTH3MPOBAHHOI CTOUMOCTH AN MO
CHPABC/UIMBOIT CTOMMOCTH U€pe3 npovHii COBOKYNHBI A0XOM, KAK OLEHMBAEMbIA 110 CHPABELINBOI CTONMOCTI
sepes  npubbulh  Wan YOLITOK, €Cil 3TO  MO3BOAMT  YCTPAHUTL MM 3HAYUTEALHO YMEHLIINTL VUETHOE
HECOOTBETCTBIE, KOTOPOE HHAUE BOTHUKIIO Obl.

B coorserctain ¢ MCDO (IFRS) 9 npoussontibie HHCTPYMEHTbI, BCTPOSHHKIE B JIOTOBOPBL. B KOTOPLIX OCHORHOT
A0roBoOp ApnfeTcs (uUAHCOBLIM akTHBOM B cepe npumeneHns MC®O (IFRS) 9. Hukoraa He oTAeasiores ot
OCHOBHOrO Joropopa., Bmecto 3Toro sech rHOpHAHBLIN A0rOBOP OUCHHBACTCS Ha NPEAMET Kaaccipikalim g
COOTBETCTBHI CO CTAHAAPTOM,

Ouenka GusHec- MOACTH

Komnauusa nposefeT OUSHKY Uuein Ou3Hec-mMOAenn, B pamMKax KOTOpoii yaep:kuBaetcs (VHHAHCOBLIT aKkrTus, Ha
vposHe noprdels GHHAHCOBLIX HHCTPYMEHTOB, MOCKOILKY IT0 HAMNYULIHM 00Pa3oM OTPAKALT CHOCOd VIIPABIEHHS
OnsHecoM u npenoctapieHus HHpopmaunn pykosoacTsy.  [lpn 9Tom Oyaer paccMartpuBaThCs CAEAYIOWASN
HH(pOPMALLHA;

Moawrnkn u uenn, VYCTAHOBJICHHBIC OA OdHHOIO llOqu]eJlﬂ (l)l!l-i'dHCUHle AKTHROB, 4 Takxke Jeficreie VEAZAHHBIN
NOJIMTHEK Ha NPaRTHEE. B uacTHOCTH. OpPHEHTHPOBAHA JIM CTPATErHA PYKOBOJICTBA Ha [MOJYUEHHE TPOUEHTHOrO
Aoxold,  OpeaycMOTPeHHOrO  A0roBOposm, nojaepaaHne E}I'I])e.'.'lEJTEHHO!TI CTPYRTYPLI  NMPOUCHTHBIN  CTABOK.
o0eChneUHeHe  COOTBETCTRUS CPOKOB  NOratlucHHA L|}1IH'{'IHCUBI:IK AKTHROB  CpOKam  noraiierns QJI-lHﬂHCUB}:iN
00SI3ATENBCTE, HCTTONB3YCMbIX  JLITS [IH-!HBHCHPUBHHI-IH JAHHBLIX AKTHBOB, HI PEATHZAUMK JIEHEHHBIX [TOTOKOB
HOCPEJICTROM NMPOJAAAKN AKTHBOR.

Kakim ob6pa3oM OueHMBAETCs PEe3YILTATHBHOCTL MOpT(Ens 1 kakum o0pazoM 9Ta HHOOPMALIA coodu@eTcs
pykoBoACTBY Komnatit,




Pucki, KOTOpbIe BIMAIOT HA Pe3yALTATHBHOCTb GHIHEC-MOAEN (1 (HHAHCOBBIX AKTHBOB, YAEPAKHBACMDBIX B paMKax
ITOI BU3HEC-MOARNH) W KaKiM 06PA30OM OCYLLECTBASETCH YIPABACHHE YTHMH pHCKam,

Kakium  00pa3oM  BOSHArPAKAAIOTCA MEHEMKEPL, YAPABASIOUINE OH3HECOM (HanpHUMep.  3aBHCHT 11 37O
BOHAIPAAICHHE OT CIPABEANMBOH CTOHMMOCTH YIIPABAAEMBIX UMH AKTHBOB Wi OT MOJVUEHHBIX UMM OT aKTHBOB
J@HEKHBIX MOTOKAX, TIPEIYCMOTPEHHBIX A0IOBOPOM ).

HacTora, oGbeM 1 CPOKH NPOJAXK B MPOIILIX NEPHOAAX, MPUUIHBI TAKHX MPOLANK, & TAKKE OAIMAAHIS B OTHOLICHIH
Oyayulero ypoeHs nposax. OsHako wiHdopmauus ob yposHsx Npoaas PaceMaTpiBaeTca He H30ANPOBAHHO, 4 B
PAMKAX €AIHHOrO UEJI0CTHOrO aHANN3a TOTO, KakuM 00pasoM [OCTHIACTCA 3anBeHHas Komnanueli uenb yopagieHns
(pHHAHCOBLIMMN AKTHBAMN, H KAKHM 00PA30M PeamH3yloTCs JEHEKHBIE NOTOKH,

MDiHAHCOBBIE AKTHBDBI, KOTOpPbIC YICPKHBAKTCH L5 TOProBid, W ynpasieHue ROTOPLIMK  OCVIIECTBAACTCS 1
PEIYARTATHBHOCTL  KOTOPLIX  OLEHHBAECTCH Ha OCHOBE L'I'Ipa[!eﬂ_"I]!BOIL-i CTOUMOLTH, ﬁ}’!].}"l‘ OUEHHBATLCA MO
CIi])llHG:]JlHBOiu-I CTOMMOCTH Yepes ﬂpllﬁlelb M )’ﬁhi’l‘[’ll\', MNOCKONLKY OHH HE VAP HUBAIOTCH HH C LENbIO nosayaenna
[PEAYCMOTPEHHLIX J0MOBOPOM JICHEHKHLIX TOTOKOB, HH C [E1LI0 Kak NOJYHCHHA NPCAYCMOTPEHHBIN JOTOBOPOM
JCHEHKHBLIX NOTOKOB, TaK W NpoOaaxu (I)]&HHHL‘UB!}IX AKTHBOB.

30 centabps 31 Aekalps
2020 rona 2019rona

GuHancoBble AKTHBDBL,  OTpa@KacMbIC 110 CIIDHBG,’LM-IBO“ CTOHUMOCTN
L ¥ 4 P4 -
1Epes NpHOLIIE HIN YOBLITOK 28.400.817 21.747.627

ObGecuenenne — MUHAHCOBLIE AKTHBLI, 00A3ATENLCTBA MO [PEAOCTABICHIKY 3aiiMOB M JIOTOBOPLI (PHHAHCOBOI]
rapaHTii

MC®O (IFRS) 9 samenseT MOAeNb «OHECEHHBIX YOBITKOB», wucnoabsyemyio B MCDO (IAS) 39. na
OPHCHTHPOBAHHYIO Ha  Oyayliee MOJENb «OMMAAEMBIX KPEAHTHBIN YOLITKOBY, TIpHMEHEHHE HOROM MO/
ofecteHeHs notpedyerT oT KOMMaHiM 3HAUHTENAbHBIX TPO(PECCHOHANBHBIX CYHIEHITT B OTHOIEHIN TOro. Kak
IAMCHEHUS IKOHOMUUECKHX (DAKTOPOB BANMSIOT HA OKHAACMbIE KPeILUTHbIE YOITKH, OMpeaensemMsie yTem
B3BELINBAHNA M0 BEPOATHOCTH HX BO3HHKHOBEHMS.

HOBaﬂ MOOeNb oﬁecuenemm NPHMEHACTCH K CACAYHILLHM (i)l'll'i'(’lHC()Bth IlHCTp}f'Me:II'I‘ﬂM. I\’O’!'I’prlc HE OUEHHBAIOTCSH
no CrnpaseanuBoi CTOMMOCTH Hepes NpHdbLIb 1 YOBITOK:

(PMHAHCOBBIE AKTHBbI, ABIAKOLLIECH AOITOBLIMH HHCTPYMEHTAMM;

TOProBas Ae0HTOPCKas 3a/103KEHHOCTD.

B coorsercteun ¢ MC®O (IFRS) 9 110 HHBECTHUMAM B JIONEBLIE WHCTPYMEHTL VOLITOK OT olecuenenis He
[pH3HaeTCs.

B coorseretsni ¢ MCMO (IFRS) 9 oueHounsle pesepebl NOA OKHAAEMBIE KPEAUTHBIE YOLITKH 10K
[pH3HABATLCA B CymMMe, paBnoil udo 12-mecAuHbIM OKHIACMBIM  KPEANTHBIM YOLITKaM, OO0 OKHAAEMBIM
KPe/THBIM YOLITKAM 33 Bech CpoK. OKHIaemMble KpeauTHbIe YOLITKH 3a BECh CPOK — ITO OKHAACMBIC KPEAHTHBIC
VOBITKH. BO3HUKAIOULNE BCNEACTBHE BCEX BOIMOMKHBIX COOLITHIT AehonTa HA NPOTAIKEHIN BCETO 0KHAAEMOIO CPUKE
neficTBIs (PHHAHCOBOTO MHCTPYMEHTA, TOMAA Kak | 2-Mecsiutble 0MIAaeMBIC KPEANTHBIE YOBITKN COCTABIMIOT YACTE
OKHAAEMBIX  KPEANTHBIX YOLITKOB, BOIHHKAIOULIX BCAEACTBHE COOLITHIT Aeoira. BOIMOKHEIN B TedeHne |2
MecCALEB Nocse 0TUETHOH naTwl.

Komnanus 6}""’16'}' NPHU3HABATE OLEHOYHbLIC PE3CPELL MO OWHIACMBIE KPEJIHUTHLIE _\r'ﬁln[Th’Il B CYMME, pi’ll!ll(?ﬁ
OAHIACMBIM KPEANTHRIM }f’ﬁthKHM 3d BECH CPOK.

TpeGopanusn MCDO (IFRS) 9 5 uacty obecuenerns sBAAIOTCH CHOKHBIMI 1 TPEOVIOT NPHMEHCHUA CYAUICHI 1
AONVILEHNIT, 0CO0EHHO B CAEAVIOLHX 00NACTAN. KOTOPbLIE NOAPOGHO 0OCYIKARIOTCS HIKE:

OUCHKA TOTO, MMECT it MECTO 3HAYUMTECIbHOEC MOBbIIEHNE KPEIAHTHOrO pHCKa 1o (IJI-IHZIHCUBUM)-‘ HHCTPYMEHTY ©
MOMEHTA €ro NEPBOHAYUIBHOTO MPHIHAHMA, d TAKXKE

BRIIOYEHHE ITpOI'H(]'iHl')f'l IlHd)OpMﬂlU-IH B OUCHKY OKHIAEMBIX KPEAMTHBIX }"6th{(03,
Ouenka WKHAAEMBIX KPEeAHTHLIX }"6HTI{OB

Oucnaemble KPeAUTHBIE YOBITKH NMPEACTaBAAIOT CODOH PACYCTHYIO OUCHKY, BIBCIUCHHYIO € YHCTOM BEPOSTHOCTI,
KpeAnTHLIX YOLITKOB. OHM OYAYT OLEHUBATHCH CHEAYIOLLINM 00pa3zoMm:




B OTHOWIEHIN (PHHAHCOBBIX AKTUBOB, HE ABIAIOLIMXCS KPEAHTHO-00CCUEHEHHLIMI N0 COCTORHINO HA OTHETHYIO
AaTy: Kak NpHBCACHHAS CTOMMOCTL BCEX OKHAAEMbIX HEAOMONYUEHNIT ASHEKHDIX CPEACTB (TO ¢CTh PasHlLa MEHCY
ACHOKHBIMI NOTOKAMH, ApHUnTaoumvucs KoMnaniny B COOTBETCTBIIN C IOTOBOPOM, W ACHEHKHBIMI TOTOKAMIL
KoTopbie KoMIaHus 03 HIaeT NoayuuTD);

B OTHOWCHHN (PHHAHCOBLIX AKTHBOB, ABJISIOLIMXCS KPEAUTHO-00ECLECHEHHBIMU 10 COCTOAHIIO HA OTUETHYIO [aTy:
KAk pasHULA MEKY BaoBOi GanaHCOBOI CTONMOCTBIO AKTUBOB f IPUBEACHHOI CTOHMOCTBIO PACHETHBIX Oy ayuinx
ABHEKHBIX [OTOKOB;

Obecuenente — MunancoBhle akTHREL obA3aTenLcTBa No NPEAOCTABICHIK 3aiiMOB 1 10roBOpsEl (PHHAHCOBO
FAPAHTHI. MPOJOIIAKEHIE

OueHka okHIaeMBbIX KPECAHTHLIX }’GHTKUB. NMPOLOJHKEHIE

B OTHOINEHHI HEHCMONB30BAHHON yacTH 0043aTellbCTR 110 NMPeoCTaBASHIO 3aiiMOB: Kak NPHBCHNEHHAA CTOUMOCTEL
PasHULbl MEKAY MPEeaAYCMOTPEHHbIMH LJOrOBOPOM JICHEAHLIMH [TOTOKAMM, KOTOpLIE NMPHYMTAIOTCH Komnaunu no
NOroBOpY. €CNH  aepikartenb 00sA3aTeNILCTRA 110 MPEaOCTABNESHHIO 3aiMOB BOCHONLIYCTCA CBOUM  NPABOM  Ha
noayvyeHue 3aiimMa. 1 JICHEKHBIMH NOTOKAMN, KOTOPLIE Komnanus oxcunacr NOAJYMHTE, €CIH 3TOT 3aeM G}-’,’ICT BblaH;
"

B OTHOLEHHH N0roBopos (bllllaHCOBGﬁ FApaHTHH KAk TMPUBEACHHAA CTOUMOCTL OKHJAAEMBIX BbIMNJIAT ACPIKATCIO
A0roBapa A4 KOMMEHCAUWHH MOHECEHHOI'0 UM KPCIAHTHOIQ yﬁhl’l'h‘il 3d BBIMETOM CYMM,. KOTOpbIE Komnanus oxcnaer
BO3IMECTHTD.

IMpoune AkTiBsbi

30 ceHradps 31 nexadps

2020 rona 2019 ropa
[Ipoune Guuancosbie aKTHBDI 4.998 5.774
Komucens k nonyuenuto u nposie 1edntopbl 72,775 179,107
Heuuru B nyTi 228,123 1,322
HToro npoune axtTnebl 305,896 186,203

K..’l%lCCII(IJIIIi‘alIIIH = CI)IIHfIHCUBbIC obsi3aTe/IbCTBA

MC®O (IFRS) 9 B 3HauNUTENbHOI CTENEHH COXpaHAET cyiluecTyiOwe tpedopanus MCMO (IAS) 39 8 oTHowenm
kaaccHiukanii hHHAHCOBLIX 0043aTENLCTE.

Bumecre ¢ tem, B cootreTcTRnn ¢ MCDO (IAS) 39 Bce usmenenns cnpaseuinsoil CTOMMOCTH (JHHAHCORKIX
ODAZATENBLCTB,  KAACCHPHUUPOBAHHBLIX 10  COGCTBEHHOMY  yCMOTpeHuio  KOMUOaHHNM KAk OleHHBAEMble 110
CHPABeANHBOH CTOMMOCTH Yepes NpHdbiIb Wi YObITOK, NPU3HAIOTCS B coCTaBe NpndLIIN WK YORITKE, TOTa KaK 8
coorsercTBu ¢ MCPO (IFRS) 9 9t namenennsa, B oSLIeM cliyuae, NpH3HAIOTCH B CACAYIOIEM [TOPSIKE:

Td HdCTh H3IMCHEHWA L:llpleﬂ,lL:'lHBC‘ﬁ CTOUMOCTH (1}I-IHEIHCUBOFO 00A3aTENILCTRA, ROTOpas Uﬁ}’C."IGRReHH HIMeHeHusan i
KPEAnTHOr0 pucKa no 3tomy {bI'IHilHCOBOM)( Oﬁﬂ'?ailTe.l'IbCT'B'\', NPEACTABAACTCA B COCTABE [1pOUuery COBORVITHOIO
HoX0nd,

OCTaBRIIAACH 4acTh M3IMCHCHHA C['IpﬂBCiUIi-IBOﬁ CTOUMOCTH 3TOro CI][IHElHCOBOFO obA3aTenbeTRA NpeiacTagiaeTcs B
cocTaBpe ll])HGb[."III HITH _\‘6bl'1"|\'a,

Cpencrsa bBankos
[Mpouent 30 cenTaops [TpoueHT 3l nekabps
2020 roaa 2019 rona
Yunrbisaemple 1o
AMOPTH3HPOBAHHOI CTOMMOCTH:

CeyapLnoayueHtble Mo cornateHuam

PETIO 9,560,155 6,394,023
Hauncnenuple  posuarpaxiaeHus  no

onepaunsim  PEITO ¢ venHwivm

Ovmaramu 37,243 11,755
Ccynsl daHKOB 4% 7,630,259 3.5% 7.412.681
HauncaeHuoe BozHarpakaeHue 67,651 60.586
Mroro cpejgerea D4HKOB 17,295,308 13,879,045




[poune cTanaapTel

(‘J‘IE.CIYIOLI.I.HE NOonNpaskH K CTaniapram ™ PasbACHEHHA, Kak O/KHIAETCH, HE OKAKYT JHAUHTENLHOTO BAHAHMA Hi
(PHHAHCOBYIO OTYETHOCTL KOMMAHHK:

- MC®O (IFRS) 15 «Boipyuka no 1orosopam ¢ nokynaTeasm i
- MCDO (IFRS) 16 «Apenna»
Hanoroodnomenne

C)‘MMH NOJIOXOAHOrO HANora BRJIIOYAET CYMMY TCKYIICro HaJOrda M CYyMMY OTIOMEHHOTO Hajlora. [Monoxonubii
HAI0 OTPaxKaeTcs B cocrape UpHﬁb[ﬂH 1K yﬁthKa B MONHOM obbeme, 3a HCKIIOUeHHeM CYMM, OTHOCHALLNXCA K
onepanuamM, oTpa)KaeMbIM B cOcTase MPOYEro COBOKYITHOIO 10X0aa, WM K onepaunAam ¢ cOOCTBEHHNKAM 1.
OTPaKAeMEIM HETIOCPEACTBCHHO Ha cHeTax kanurala, KOTOPBLIS, COOTBETCTRBEHHO, OTPaMKaloTe: B COCTABE NPOULIO
COBOKYIHOTO JOXOOa HITH HEMOCPEACTBCHHO B COCTABE KallkTalla.,

Texywmnii nanor

Teh‘_\-’llll'lﬁ NOJOX0/IHBIT Haznor PACCHNTLIBAETCA HCXOAA H3 [peanofaracMoro pasvepa Hanoroodnaraemoil TI]'!HG[:J.’II!
3d o1 C© YHETOM CTABOK 1O NOJOXOIAHOMY Hanory, AEACTBOBABLLIMX 10 COCTOAHINID HA OTHETHVIO aTy, a Tarke
CYMMbI 0OA3ATENBCTB, BO3HHKILNX B PE3VALTATE YTOUHEHHS CYMM MOAOXOQAHONO Hajlora 3a NpeiasiVinme OTHETHLIE
rojel. B pacuer o0s3aTensLeTRa 10 TEKYLEMY TMOOOXOAHOMY HAIOTY TakKKe BEIHOMALTCH BENNYHHA HANOIOBOTO
OﬁﬂEaTEJ'II:CTBﬂ, BOBHHKIIETO B CBA3H AHBHACHIAMH.

OTnoKeHHBIN Hanor

Otnomennpiii  Haaor npU3HAETCs B OTHOWICHHH BPEMEHHBIX  Pa3HULL  BOZHHKAIOUIX  MEKIY  OalaHcoroli
CTOMUMOCTBIO AKTHBOB M 00A3ATENBCTB, ONPENeIaeMoil s [eaeil uX OTpakeHs & (PUIAHCOBON OTHETHOCTH, 1 HX
Hanorosoii 6a30ii. OTA0KCHHLI HANOT HE NPU3HACTCH B OTHOMICHHI C/C/LYIOULHX BPEMEHHLIN PAZHIIL

= Pa3HHUbBL, CBAZAHHBIC C OTPAMCHHEM [YABWIA NPH MEPRBOHAYAILHOM MPHU3IHANNH, N He VMEeHbLaoume
HanorooGia racMyro {.}3'3}'.

; PasHiUbl, BOIHHKAWOULINE PR NEPBOHAYANBHOM NPH3HAHNK aKTHBOBR W 00A3aTENbCTR B PEIVALTATE
OCYUECTBACHMA CACIAKH, HE spasouleiica caenkoii no odveantenno du3Heca 1 He o CA3BIBAKO LS BIIHAHMA HIT Ha
6)*'X['€UITC|)UI(}"IG. HIT Ha Ha.l'lOFDOﬁ.']ﬂFaf.‘l\l)-’EO ﬂpl'lﬁhlllh WM HAJOrOBBI _\’GHTOKQ H

~ BPEMEHHbBIE Pa3HHllbl, CBA3AHHBIE € HHBECTHUMAMH B JOYEPHHE, ACCOUMHPOBAHHBLIC MNPEANPUSTHI N
COBMECTHYIO ZIEATENILHOCTE, B TOM Mepe. B KOTOpoil (KoMmaHus) UMeeT BO3MOMKHOCTL KOHTPONUPOBATL BpeMs
pPeajin3aunm YRKa3saHHbIX PA3HHLL 0 CYLWECTBYET YBEPEHHOCTL B TOM, 4TO OHM HE G)‘I}T PCann3oBaHLl B 060",pl1}\10M
Oyiyem.

OrnoskeHHble  HAJIOTOBLIE AKTHBLI NPH3HAIOTCA B OTHOWEHHN  HEHCTOAL30BAHHLIX  HATOrOBLIX  YOLITKOB.
HEHCMONLIOBAHHBIX HATOTOBLIX KPEAHTOB M BbIMHTAEMBLIN BPEMEHHBIX pPasHHL TOAbLKO B TOI Mepe, B Kakoil
BEPOATHO nosiyueHue Oyayuleii Hanoroodaaraemoil npudLLIN, 3a CUeT KOTOPOH OHM MOCYT ObITh PEANH30BAHDBI,
Bennuuna  Oyayueit  HanoroodnaraeMoil npuObUIL  ONPEAENseTes HAa OCHOBE BENUMHHLL COOTBETCTBVIOUINN
HAI0r000NArAEMBIX  BPEMEHHBIX Pa3HULL K BOCCTAHOBICHHIO. BeanumHa OTAOKEHHLIX HANOTOBBIN  AKTHBOB
ﬂHEU]II'iI[p}«’ET(_‘..ﬂ No COCTOAHHKY Ha KaWIYH) {]T‘IGTHyKl 2ary 1 YMEHBUIAETCA B TO MC[’II'_‘. B KOTO])OH |)eﬂﬂl|'§ﬂl_[!lﬂ
Ci)[i'THCTCTR}"K"IlllI.'IX HATOrOBLIX  BBITOA Donee  He  gBascTes BEPUHTHOFI. [ IO,"l_OﬁHI,!E CIicaHna nojnedar

BOCCTAHOBISHIIO B CIYHAE NOBLIIUEHNS BEPOATHOCTH HATUUHA 6)’,‘"[_\_*'Il],€fi HanoroodaaraeMoii l‘TpIIGbIJI]I,

Herlpnfiharmbm OTNOMEHHEIE HAJNONOBLIC AKTHBbLI MOBTOPHO OUCHUBAMOTCH  Hil K AYK) OTUETHYHY JaTy ¢
[PH3HAIOTCA B TOH MEPE, B KOTOPOH CTAHOBUTCS BEPOATHLIM, HT0 Oyiayulas Hwloroodnaraemas npuoblib Mo3ROINT
BOSMECTHTD HTOT OTA0KEHHbIN HANOTOBbIT akTHB.3  OCHOBHbBIE MONOKEHNS YUETHOT NOAMTHKI, NPOAGIIKEH e

BefinuuHa oTAOKEHHOro Hajl0ra onpelengeres nexond M3 HallOTOBBLIX CTABOK, KOTOPbIE 6\u\r NPUMEHATECH B
\F)}’.l)f'U-Ll?M. B MOMEHT BOCCTAHOBIEHWS BPEeMEHHBIX Pa3sHULL, OCHOBLIBASCHL HA JefCTBYIOWNX MO M0 CYULeCTRY
BREAEHHLIX B AeHCTBME 3aKOHAX 10 COCTOSHMIO HA OTHETHYH) HAATY. Onenka oTnoKeHHOro Hanora OTpamaeT
HANOroBbIe MNOCNEACTBHA, KOTOpbLIE 3AaBHCAT OT crnocoda, KOTOPBIM Komnanusa NJIAHUPYET HA KOHCLL OTUCTHOIO
NnepHoaa BOSMECTHTDL WM NOracuTb 6aJIaI-ICOB}’i0 CTOMMOCTE AKTHBOB M 0053aTENLCTE.

OTA0MEHHBIE HANOIOBbIC AKTHBLI M 00A3ATENbLCTBA 3AUHTLIBAIOTCA B TOM clyuag., eCllH HMecTes HPHIANYCCKH
JAKPCIUICHHOE NPAaBo NMpOBOANTL 3a4ET TEKYILUMX HAJOTOBLIN aKTHBOB NPOTHE TEKYLLUN HAJOTOBLIX obA3aTENLCTE |
ITH AKTHBBL W 00A3aTE/IbCTBA OTHOCATCS K HAN0ram Ha IlpHﬁleJb. BIHMACMBIM OJHMM H TCM JKC HANOTOBRIM OpraHom
¢ OAHOrO M TOTO Ke HaaoeroodaaraeMoro NPENPHATHA, nubo ¢ PasHBIX HaNoroodnaraeMeix ['Ipt?!lllplﬁlTHﬁ‘ HO TH
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NPEANPHATHA HAMEPCHbI YPeryinpoBaTh TEKYIIHE Halorogsie o0s3aTensLeTRa o AKTHBbLI Ha HETTO-OCHOBE 1IN
PEAH3alig HANOrOBbIX AKTHMBOB ATHX MpeanpusTHil ﬁ}’,-’lt?'[‘ OCYHIECTBIIEHA OLHOBPEMEHHO € NOrdaleHHeM Ix
HaJOTOBBIX 0DA3ATENLCTR,

[Ipi3nanme 10X010B 1 Pacxoao0B B GuHANCOBOIT OTYECTHOCTH

[potieHTHBIE IOXOABI U PacXoibl OTPWKAKTCH B COCTABE NPUOLLTH MAH YOBITKA C HCIOAB30BAHHEM METOLA
MpherTHBHON NPOUEHTHOI CTaBKN,

(DHHANCOBbIE HHCTPYMEHTHI, OUEHHBAEMbIEC MO CHPABEATHBON CTOUMOCTH, M3MEHEHIS KOTOPOil OTPaKAlTCs B
cocTase NpHOLIAN 1IN YObITKA, OTPAKAIOTCA MO CHPABEATHBON CTOUMOCTH C OTPAKENHEM NEPeOLEHKH B NPHTLLIAX
it yObITKAX. [TPOLEHTHBIE 0XO0MBI N0 PUHAHCOBLIM HHCTPYMEHTAM, OLEHHBACMBIM 110 CIPABELTHBOT CTOHMOCTH,
W3MEHEHIA KOTOPOIi OTPAKAKOTCS B COCTABE NPHOLLIN WIH YObITKA, BKIOUAKOTCH B COCTAB NPOLEHTHLIX 0XO010B B
oTuere 0 npHGBLTN W YOBITKE H NPOUEM COBOKYMHOM A0X0/e. Hauncienusie NCKONTEL 1 penitn npH3HAIOTCH
coctape npHOBUTM 33 BBINETOM YOBITKOB OT (VMHAHCOBBIX HHCTPYMEHTOB, OUCHHBACMBIX N0 CHPABC/LIHBOI
CTOMMOCTH,  M3MEHEHHA KOTOPOI OTPAKAIOTCA B COCTABE NPHOLIIN uAN VOLITKA. 3aTpaThl MO CACHKE N0
(pMHAHCOBBIM HHCTPYMEHTAM, OLEHHBACMbLIM N0 CHPABSUTMBOIN CTONMOCTH, H3MEHEHMS KOTOPOI OTPAKAOTCs B
coctage npuOBLIN MM yOBITKA 32 NEPHOA, HE BKIKOMAKTCA B NEPBOHAUAABHYIO OLUEHKY HHCTPYMEHTA. a Cpas
NPU3HAIOTCA B COCTABE NPHOLIIM 1K yObITKA.

Yuerwiit [Mpouenthbii Joxoa

lon, [Mou,
3AKOHUNBLILIHA-CS JAKOHYHBILIH -
30 cenradps e

2020 rona 30 cenradpsa

2019 rona

ITpouenTHBII 10X0/1:

[pouentHpie 10X0ABI 10 (PUHAHCOBBIM AKTHRAM, OTPAKAEMBIM 1O
aMOPTH3IMPOBAHHON CTONMOCTH!

[TpoueHTHBIE 10X0/1bl 110 AKTHBAM, HE MOABEPragLIinMes ofecueHeniio

[TpoueHTHbIE 10X0/1bl 110 aKTHBaM, [OABEPraBIHMEs 0DCCLICHEHIIO

[TpoueHTHBIE JOXO0/bI MO (DHHAHCOBbIM aKTHBAM, OTpaxkaeMbimM o 1,381,400

l.‘llpiilit.’,quiIBUﬁ CTOHNMQCTH

1,066,402

n[){]ui‘.‘ll'l'llble AOX0AbLI O Cl)I[H}lHCOBhIM AKTHBAM, OTPARACMBIM 110
iiMUpTII'JHpOHilHHOfI CTOMMOCTH BRAKMAKT
np(\)lldHTbl MO NHBECTHLMAM, YIEPAHHWBACMbBIM 10 NOrAlLICHHA

[1pouerTsl no cornawenuam obparnoro PEMNO 790981 804,561
[lpouerTHble nOXOIbLI N0 (HMHAHCOBLIM AKTHBAM, OTPAKACMBIM 110
CnpaBeanHBoil CTOMMOCTH:
ITpoueHTbl no cpeacTeam B GaHkax
HUToro npoueHTHbIE 10X0/bI 10 (PHHAHCOBLIM AKTHBAM 2,172,381 1,930,963

[MpouenTHBLIH pacxo BRIOYALCT:

np()].lCHTHhIC pacxojikl no (I)l[HaHCOBhIM 065[33T€J'[hCTRﬂ!\'L OTpaKaAeMbBIM
na tl.\lﬂ]]'F]I'ilJpL‘litlllHUIv'I CTOMMOCTH:

[TpoueHTsl N0 cpencTeam OaHKOB

(778,723) (473.551)

Hroro APOUCHTHLIC pacxXoabl Mo II)!IH'.!IICOBI;IYI 05H3RT£‘."II;CTB3M,

OTPAKACMBIM M0 AMOPTHIHPOBAHHOI CTOHMOCTH (778,723) (473,531)

HucTelii 1POHEHTHBIIT IOXO0JL 1,393,658 1,457,432

].|1}U‘lllt KOMHUCCHH, 4 TAKKE NPoOYHHe 10X0/bLI 0 PACXOIbl OTPAKAKITCH B COCTABE Ilpi!l"}bl.ll]l I _\-ﬁhl'l'l\"r.l Ha ATy

HPEAOCTARIEHHSA COOTBETCTBYIONIEH YCIVIH.

KOMHWCCHUOHHBIE A0XOAbl M PACXO/bI

Crarbs I"on, "o,

3AKOHYHBLLITICH
30 ceHTahps
2020 roaa

JAKOHYHBIIHIICS
30 ceHTadps
2019 rona

Jloxoabl no yeayram 1 KOMHCCHHN MOTYYEHHbIE 32!

bpokepckue veayrn 241,904 239,713
Yenyrn mapkeT meiikepa 289,257 17.094
YCayru no yrpagjieHHo akTHeami 152,181 195,398
KoncyibTaunoHHbie YCIyri 6,365 7.800
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[1poune yenyru 23,104
AHeppaiiTHHT M JIHCTHHT 122,573 73,276
BosnarpaxkaeHue 3a yenyru npeactasiTens Aepaarenei odnnraunii | 4,500 5,954
HToro aoxoeast no yeayram i KOMHCeHn no/yuenubie 556,780

562,339
Pacxo/bl No yeayram i KOMUCCHH YILIAYCHHBIE 33
KOMHCCHOHHBIE pacxo/bl 110 yeiyram Gatka 4,859 4,741
Onepauni ¢ ueHHBIMY GyMaramu 29 848 50.557
KOMHCCHOHHBIE PACcX0/ibl KACTOANAHY 10,816 3,140
LLtpadui
[Tpouce 10,204 14,272
HToro pacxoan! no yeayram i KOMHECHT YIIAUeHHLIE 55,787 72,710

,.[_llmll.-'.ii:ll;‘ll!blﬁ A0X0I0 NPU3HALTCS B COCTaBe ['Ipllﬁblﬂll HJIH _\’6[:]']'1\";1 B TOT MOMEHT. KOria vy Komnauun nossnsercs

MPaso Ha NOJayHeHHe COOTBETCTRYIOLLEro riartesxa.

OMNEPALIMOHHBIE PACXO/IbI

Crares

3apaboTHas nnarta u npemin

Hanoru (kpome Hanora Ha npndbUIL)
Teryunii peMOHT 1 pacxoibl Ha coflepikanie ofmea
TenekoMmyHHKaLKUK

I'pancnoprhbie pacxobl

MndopmatinorHsie pacxos

Pacxoas! Ha pekaamy

AMOpPTH3ALLIS OCHOBHBIX CPEACTR
[peacraplrensbekne pacxo/isl
KomaHanpoBotble pacxobl

Odyuenne

Pacxossl Mo crpaxoBaHu

Pacxonel no yeayram csizu

Katmmmpcxue TOBAPDLI

Pacxo/bl Ha MOUTORBIE H KYPbEPCKHE YCAYTH
[Opninieckne veayrn

Ynenerne ginocs KDL

Pacxonst no B Accounarino

puuancucron
Ynenckne sinock Ilanata npeanpunnmareneii

Xo3. Pacxoas

KoMmmyHansHble

Pacxoabl no MeANUIHCKOMY CTPAxOBaAHHI)
Pacxo/ibl 10 ayaAHTY H KOHCYILTALMOHHBIM YCITYraMm

HWICHCKHM  B3HOCAM

Hoxon ot u3sMEHeH!s 10H YHacTHA
Pacxonel no apenae

IIPO‘H'IK.' BLITHTATEI

HTOro onepaunoHHble pacxoibl

30 ceHTadps 2020 r.
558,566
41,946

9,976
10,716
8.172
3,578
17,135
713
2,166

665
1231

1,985

205

3,617
2.909
5,343

10,713
119,902

826,551

30 cenradps2019 r.
437,778
38,573
1717
12,24 ]
19015
16,377
15,098
13,562
[.716
5.995
658
1.636
5.295
655
840

269
4.916
909

1.294
2,544
2.980
6.056
4915

112,325

707.364

Ilaateskn 1o A0roBopam OMepauroHHON apeHAbl NPH3HAIOTCA B cocTape npudblid 1ian yOLITKA 3a nepuoi
PABHOMEPHO HA BCEM MPOTAKEHNH CpPoka AeficTBHA apeHibl. CyMma MONyHEeHHLIX JILFOT YMEHbINaeT odiyio

BEJANYHHY PAacxoaos no apeHie Ha nNpoTAKEeHNH BCEro Cpoka JaeitcTeu dPCHIbLI.

ﬂlliﬂ_\"lllla PHa#H ACHTCIBHOCTE
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Komnais NPeloCTaBAACT CROUM KJIHEHTaM YCIYIH Mo JOBCPHTCIEHOMY YIIpasiacHio umylecteom. Kovnanns
TAKIKE NPCAOCTaBIACT CBOMUM KJIHEHTaM YCIYTrn aenosurapms, odecnevnsan NPpOBCICHHE UFIC;}HI.H-[]“I C UBHHBLIMI
\—))'MEII'EIMI-I 1o cuetTam  aeno. ”()JI)('HEHHI:H: B paMKax Ibllﬂyl.lliflpll()ﬁ HEATCHBHOCTH  dKTHBbLI 11 MPHHATHIC
00A3aTENIbCTBA HE  BKAIOYAIOTCH B (IJ'I[H'(]HCOB}’K‘J orueTHocTe  Komnanun, Komnawns ApHHEMaeT  Ha cedn
ONEPAUHOHHBIC PHCKH, CBA3UHHBLIC C (IJHH)‘I.II.'I&[JHO]L-'[ ACATE/ILHOCTLIO, ONHAKO KpejnTHbie U PBIHOYHBLIE PUCKH 110
AAHHBIM OTIEPALLMAM HECYT KIIMEHTBI Komnanuu,

Yeraguwtit Kanutan

Koanuecrso axunii na 30 centadpsa 2020 n na 31 aexabpa 2019 roos coctasiio:

30 centadps 2020 rona 31 nexadpa 2019 roxa

BoinyueHHbIX PasmereHHBIX BoinyiueHHbIx PasnereHHbIx
[MpocTeie akumn 8.491.648.807 8.491,648.807 7,605.281.141 7,605,281,141

8.491,648.807 8.491.648.807 7.605.281,141 7,605.281,141

OllHa pocTas akuus UMEeT npaso 0aHoro rosioca. bajancoBas cromMocTs 0HOT NPOCTOI AKLMK B COOTBETCTBIN ¢
YTBEPAKACHHON METOMKON pacueTa, yctanosnenHoit  Jlucrunrossivin npasmiamn AO «Kasaxcranckas onionas
Onpkay (Iporokoa NelS ot 27.04.2017 r. pewenns CoBeta AMPEKTOPOB) PacCUMTLIBAETCA NO ciaeayiouieii
(popmyne:

HHCTbIe aKTHBbI U1 NPOCTBLIX AKILLMii Ha IaTy pacueTa/ KOJIMYECTBO NPOCTHIX akUMil HA NaTy pacueTa;
HucTble akTUBLI PACCYMTHIBAKOTC N0 cilenytoei opmyie:
AKTIBEI OMHTEHTA AKLNIT B OTUETE O (DHHAHCOBOM MOIOKEHII IMHTEHTA aKiliil Ha 14Ty pacuera-

HemaTepuanbiibie aktusbl B oTHeTe 0 (DHHAHCOBOM NOMOKEHHN IMUTEHTA AKILIT HA AQTY pactera- 00s3aTe/IbeTRA B
oTHETE O (UHAHCOBOM [IOJIOIEHIH IMHUTCHTA AKUMIT HA JaTy pacuerd- Canblo CUETA « YCTABHLIT KannTat.
MPUBIJIETHPOBAHHLIE AKIMHY B OTUETE O (PHHAHCOBOM MOJIOKEH I IMHTCHTA aKUHIT HA ATy pacuera.

Pacuer danaHcoBoil CTOUMOCTH 0/1HOI npocToli akunu no coctosnmo ta 01.10.2020 r cocrapaser
(36.325.740-13,077-17.510.991)/8,491.648.807 =0,002214 137 t.1. =2.21414d1edre COOTRETCTREHHO
Pacuer danaHcorofi cToumocT ofHOI npocToil akuun no coctosunio va 01.01.2020 r cocrasaser
(30,952.363-3.187-14,103.279)/7.605,281,141 =0,002215026 T.T. =2,21503Tenre

Jusinaenan

BosmonmnocTs Komnanuy o0bABAATE M BLINIAMUBATE AMBHIACHL MOANALAECT NOA PErYIHPOBAHHE ACHCTBYVIOWET0
sakonodarenncTea PecnyOankn Kasaxcran.

,I[l'IBI-l,L]EH,']bl no  OOLIKHOBEHHBIM  AKLHAM OTpamarTes B [|H-I]IEII§COB(}H OTHETHOCTH  KAK  HCTIONB30BAHNE
HCDECHPCJCJICHI‘IOH I'I])I'Iablﬂl-l no Mepe Ux 00bsBIIEHNA.

Cyjedubie nekn

B]JQMS! OT BPEMEHW B [pouecce NeATCIIbHOCTH Komnannu, KIneHTsl i KOHTPAreHTbl BbLIABUTAOT TMPETEHIMI K
Komnanumn, PYKUBORCTBO CHHMTAeT. HTO B pesvibTare pa?sﬁuparem,cma no HuM KoMnaHus HE NOHECe!
CVIUSCTBEHHBIX y()biTI(OB 1, COOTBETCTBEHHO, PE3EPBL]I B CIJH['I&HCOBO“ OTHCTHOCTH HE CO3AABLIHChH,

[Monwmmra ¥Ynpasienns Puckamn

YnparaeHHue pHCKAMP HIPAeT BAKHYK pojib B (puHaHcoBoll AearensHocTn Komnanui, OCHOBHBIE PHCKI. TPHCYILLITE
aeatenbHocTH KoMIaHun, BKIOYAIOT!

KPEUTHBLIH PUCK:

PHCK THKBHAHOCTIL 1
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PBIHOUHBIH pHCK.

Has oGecneuchus nelicrennoit u I PERTHBHOM NOAUTIKY YripaBieHus puckami Komnanms ONPeAeg OCHOBHBIC
IIPHHIATDBL YOPABJICHUA PUCKAMK. OCHOBHAA UENb KOTOPBIX COCTOMT B TOM, YTOOBI 2ammTirs KoMnaHuo ot
CYLWIECTBYIOUIMX PHCKOB W MO3BOJIHTL €H JIOCTHIHYTH 3aIIaHUPOBAHNLIX MOKazaTelell. Yiasanisle MIPUHLLHI b
HEMOABL3YIOTCA KOoMIaHIel Npy ynpaBaeHH i CAeAYIOUHMM PUCKaMIL.

Kpeantnelii puck

Komrianus nojasepraetcs KpeuTHOMY PUCKY, T.e. PUCKY HEHCTIOMHEHHS CBOMX O0S3aTeIhCTR OAHON 13 CTOPOH 10
(piHAHCOBOMY HHCTPYMEHTY H, BCIGACTBHE 9TOT0, BOIHHKHOBEHIS Y APYTOi CTOPOHBI (DHHAHCOBOTO yOLITKA.

YNpasienie pHCKAMH M MX MOHWTOPHHI B YCTAHOBNEHHBIX NPEAENaX OCYILECTBASTCHS MHBECTHIMOHHbIM
komntetom, Komurerom ro puckam i lpasnennem Komnanun. [lepen mobuiM Henocpeactsetibiv aciicTemem
MHpecTuunonnoro Komurera Bee peKoMeHAAUIH MO KPEANTHLIM NPOUECCaM (OFPAHHUEHHS, YCTAHOBACHHbIC /U1
SACMIULMKOB HTH IOMONHEHHA K KPEAUTHOMY J0TOBOPY. M T.IL.) PAcCMaTpHBAIOTCA 1 YTBCPHKIAAIOTCS MEHEKEPOM
MOApA3ZC/ICHUS 110 YNPARACHUIO PHCKAMUI HAW  HAYAILHHKOM MOAPA3JCNeHHA [0 YNPaBACHHIO pHCKAMIL.
Eennesnas padora no ynpasieHmio puckaMi OCYLUECTBIACTCH COTPY/AHHKAMH NOAPAZACACHIA 110 VIIPABJICHUIO
puckami n cotpyadnkamu Jlenapramenta Ynpasnenus AKTHBAMIL

MakcHmanbHslit pasMep KpeanTHoro picka

Makcnmanbhbili  pasmep  kpeantHoro  pucka  Komnawmnm  MOKeT  CYIIECTBEHHO  BApPLUPOBATLCH
B 3ABHCHMOCTH  OT  HHAMBHAYANLHLIX — PUCKOB,  TIPHCYLMX  KOHKPETHRIM  akTusam., 1 0oBuix
PLIHOYHBIX PHCKOB.

Puek ankesnanocetn

PHCK JMKBHAHOCTH — 9TO PHCK BO3ZHHKHOBEHHA Tp}'ﬂi-lOCTeﬁ [PH HOJYHEHIH CPCACTB L18 noralueHis 00A3ATENLCTR
CBASAHHBIX C (t]iliIEIIICOBLIJ\'IH HHCTPYMEHTAMM, NPH HACTYIINCHIH (I)ilK’l'I-‘I‘lCCI\'OF(‘I CpOKa X ONaaThl.

MHBECTHUHOHHBI I Komurer Komnanun KOHTpOIIHpVET PHCK JIHKBHIIHOCTH [MOCPEACTBOM AHAN3A
O CpOKaM noraticHuA, Oonpeaesstas CrpaTeruto Komnauun na CJ'IE,E[}‘IOU.EHF! [l)l-!HtlHCUthlvl NEPHOI. yll]?IiH_fIL‘HHL‘
'I't:K}'IJLEﬁ THKBHAHOCTLIO  OCYIMECTBAAETCA MOApasAENeHHeM MO  YNPaBJSHHIO AKTHBAMMN, KOTOpOC MNposOanT
onepatny Ha JeHEKHBIN PhIHKAX U NOJAJIepKaHia TGK)/LLIGIL"I JUEBHAHOCTH H ONTHMH3ALUHE ASHEKHBIN NOTOKOB,

C uesbio ynpasaeHus PUCKOM JMKBHAHOCTH KOMNAHMA OCYIUECTBAACT EKEAHEBHYIO TPOBEPKY OKIIACMbIX
Oy AYULIX JEHENHBIX NOTOKOR OT onepaunii ¢ noprdenem UCHHLIX Symar u GaHKOBCKHX OMEpalitii, BXOAAILYIO B
poLECe yNparicHUs akTHBAMH 1 o0s3aTenbeTBaMu, KOMUTET M0 puckam paccunThiBACT JUMHTHL O PHCKY
JIMKBHAHOCTHE T3M PaspbiBbl, Opauua noptdens, KodPQUIUIEHTE JIMKBHAHOCTI I NPOUCE. KOTOPLIE HOAIEHKAT
cornacopanmio ¢ llpapaennem n Cosetom anpextopos Komnadiin. YKazaHHbie AUMHTHL HA PHCK JIHKBHIHOCTH
NO3BOAAIOT 00ECTIEYHBATL BLINIATY AEHEAKHBIX CPEACTB, HEOONOMANMBIX 15 HCTOIHEHHA ACHEKHLIN O0A3ATENLCTH
Komnanum B cpok B yKazaHHOM 00beMe.

HOJGBBW HEHHBLIC 6}‘&13[‘11 pacHtpeaensoTes no nepruojaM Ha OCHOBE OUCHKH PYKOBOACTBA O TOM. KAK 1OJT0 MOIKCT
SAHATL PACHOPAMKCHHC TAKHX HCHHBIX G}'M'{]l'.

PhiHoUHBIT pHeK

Poinounplii pHeK BKAIOYACT NPOLRHTHBIH PUCK, BAMKOTHBIN PUCK 1 APYIHE LEHORLIE PHCKIH, KOTOPLIM MOIBEpHKE A
Komnanus.

MHBECTHLINOHHEITT KOMHUTET Kovmnanunn ynpaguseTt PHCKAMH H3MCHEHHA RpOL{ﬁIl'I']I(Jﬁ CTABKI
H PLIHOYHBIM PHCKOM MOCPEACTBOM YIIpap/ieHHA no3uuneii KoMmnanun no MPOUCHTHbLIM CTaBKAM, olecrneungas
MOJOMHTEALHYIO NPOUCHTHYIO MAapiky. ]'lo.clpame:lelme o YOpasiacHHIO {|}IIII'¢IIIC’JMII H pHCKaM OTCHACHHBACT
TeKyLWHe pesvibrarsl (IH-IH&I-ICOBOIUI aesrensHocTH KoMnanuu, oueHiBaer VAZBHMOCTb KomMnanun B OTHOWCHI T
IBMEHEHA TIPOUEHTHLIX CTABOK Il BIIHAHNHE HA ﬂi)IIGI:IJ'II'I Komnauii.

bonbwnuerso (guHancoBbX akTHBoB 1 obs3atenscts Komnatin, 0o KOTOPbIM HAUHCASIOTCA NPOUEHTBI, HMEHOT
(PHKCHPOBAHHYIO NPOLEHTHYIO cTaBky. PykoBoacTso KoMmaHnit OCYLECTBASCT MOHHTOPHHI NPOLECHTHON MapiKil
Komnanun ¢ cunraer. uro Komnanua He HECET CYWECTBEHHOrO pPHCKA H3MEHEHMS [POLEHTHON CTaBkH i
COOTBETCTBYIOLIECTO PHCEQ B OTHOWICHITH JICHCIKHBIX [TOTOKOB.

[IpouenTHLI pucK
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/s ynpasnexus npoueHTHbIM pHekoM Komnanus HCMOALIYET CIKEMECAUHYIO OUCHKY MNOTEHLHANLHAIX YOLITKOB.
KOTOpbIC MOTyT OLITh NOHECEHLl B PE3VIILTATE HETATHBHBLIX H3MeHeHH KOHBIOHKTYPhI PhIHKE, I'Ioapameﬂerme no
VOPAaBICHHIO (I)I-iHZlHC(lMH H pHCKaMK OTCHEKHUBALT T&chmue pPesviabTaThl lt}llHilHC{)B(‘.-f-'I NeaTeJIbHOCTH KGMIIEII-!IHI,
OQUCHUBAET YA3IBUMOCTL Komnanun B OTHOIIEHHH HW3MEHEeHHs HPOHEHTHLIX CTABOK MW BAMAHHE Ha Ilpllﬁblllh
Komnanimn.

Basoruelii puck

BamoTeiii puck npescragaser coboii pHEK M3MEHEHHS CTOMMOCTH  (HHAHCOROMO HHCTPYMEHTY B CBAZI C
HIMEHEHHEM Kypcos oOmeHa RamoT, MHHAHCOBOE NONOKEHIE N JICHEKHBIC NOTOKN KoMmani HOABEPIKEHb
BO3ICTBHIO KONIeOaHII KypeoB 0BMeHa MHOCTPaHHDIX BAMIOT.

VHBECTHIOHHBII  KOMHTET OCYLIECTBIASCT YNpaBieHHe BAMOTHBIM PHCKOM [yTeM onpeaeneHis OTKpPBITOI
BATIOTHOH  MOSHUMK,  HMCXOAA M3 MPEANONaraeMoro  OBGECLEHCHHA Ka3aXCTAHCKOTO  TeHre W MPOUHX
MAKPOIKOHOMMUECKHX MHAMKATOPOR, YTO N03e0ngeT KOMNAHHM CBECTH K MUHHMYMY VOBITKH OT 3HAUHTENLHBIX
KOJICOAHHIT KYpCa HAUMOHAALHO W HHOCTPaHHBIX BamoT. [loapasaenenie No YIpaBACHIK PHCKAMI OCYLIECTRAACT
CIHKC/IHEBHLI KOHTPONL 3a OTKPHITON BATIOTHOH 1HO3HIHeNT KOMIAHNI ¢ Uenbio 00SCHeUeHIs e COOTRETCTRI
VCTAHOBNEHHLIM TpeboBaHusim MusecTuunonroro komurera Komnarim,

Lenosoii puek

IleHoBoii pHCK 3TO pHCK H3MEHEHNI B CTOMMOCTH (PMHAHCOBOTO HHCTPYMEHTA B P3Y/ILTATE HIMEHEHHTT PhIHOUHBIX
LEH. HE3ABHCHMO OT TOTO, BhI3BAHBI 1M ITH HIMEHEHUA (pakTOPamMu. crielnpUIHLIMIt LIS OTAENLHOI LeHHOol Gymarn
HH ce IMUTEHTA, HITH fl!ill{'lt]pilMlL BAMHKOLUIMH
Ha Bee LeHHble Oymard, odpauaionmecs Ha peiike. KoMnanis noasepikena UEHOBOMY PHCKY B CBA3H C BIANAHIEM
OOLLIX W CIEUH(PHUHBIX W3MEHEHHTT HA PBIHKE HA €€ MPOAYKTHI.

Jlis ynpapnenns ueHosbiM pHckoM Komnauis HCNonb3yer NepHOANYECKYI0 OUEHKY MOTEHUHANLHLIX YOITKOB.
KOTOPBIE MOTYT OLITL MOHECEHLI B PE3YJILTATE HEraTHBHLIX H3MCHEHHI KOHBIOHKTYPbI PLIHKA, H YCTAHABIIBAET
AICKBATHBIE OTPAHHYEHHS HA BETHUHHY JOMYCTHMbIX YOBITKOB, it TaKie TPOOBAHNA B OTHOWCHIN HOPMBL [TPHOLLIH
I 3a10roBoro obecriedenn. B orHowennn 006A3aTeABCTB M0 HEHCHOAb30BAHHBIM KpeauTam KoMuaduns wMoxer
MOHECTH YOLITOK B CymMme, paBHoil ofwueii cymme Takux odasarenbets. OAHAKO BEPOATHAN cyMMa YObITKA HIAE
obell cyMmbl Taknx 00A3aTeNLCTB, NOCKOAbKY B GOJLLIMHCTBE CIYUACE BOSHHKHOBEHHE 0083aTENLCTR 3aBNCHT OT
OTIPE/ICICHHBIX YCIOBHIT, H3NOKEHHBIX B KPEAUTHBIX COMIAWLEHNAX.

Cotbrrus TMocae Oryuernoii latbl
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