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Ocuoenpie Mpuainel YuerHoii MoauTnku

3asiB/ICHHE 0 COOTBETCTBHH

Axunoneproe obuectBo «BCC Investy (nanee — «Komnanus») 0CHOBAHO B PecnyGmike Kasaxcran 18 mons 2003
rofja B COOTBETCTBHM C 3aKOHOJATE/IbCTBOM Pecny6muku Kaszaxcran. JlestenbHoCTh KOMIAHMH PETyHpYCTCA
HaunonansHeiv bankoM PecryGankn KasaxcraH (nanee — «HBPK») 1 ocylecTB/seTcs Ha OCHOBAHHU JIMUEH3IH Ha
yrpaBJieHHe HHBECTHLIHOHHBIM nopTdesiem LeHHbIX OyMar KIMeHTOB Ne0403200488, BeiaanHoii 31 uions 2006 rona,
u JIHUeH3HM Ha OcyllecTBIeHHe Opokepckoi M JMIEPCKOH JeATeNbHOCTH Ha PhIHKE LCHHBIX fymar ¢ npaBoMm
BeJeHHs CUETOB KITMEHTOB B KaueCTBe HOMUHAILHOTO AEPIKATENA No0401201249, Beigannoii 31 mons 2006 roza.

OCHOBHOII fesTeNbHOCTBI0 KoMmaHuu sBiseTcs OKasaHue YCIyr Opokepa, MapkeT-meiikepa, HOMHHAIBHOTO
jlepkaTelis, YCIyri aHeppaiTHHra, KOpropaTHBHOro (uHAHCHPOBAHNS, (PMHAHCOBOTO KOHCANTHHIA H YNPaBICHHE
UHBECTHLHOHHBIM TIOpTdeneM naeBbiX (OHIOB B COOTBETCTBUM C sakonoaTencTBOM PecryOmiku Kasaxcra.
Kommanus MMeeT PaRo HHBECTHPOBAThH AKTHBBI OT UMEHH KIHCHTA 1 OT CBOETO MMEHH.

3apeructpupoBanHblii opuc KoMraHiy HAXOMUTCS MO aapecy: I. AnMarbl, Yl [Tandgunora, 98.

YenoBHst 0CYLIECTRIEH s X0351iiCTBeHHOT 1esTeTLHOCTH

TeatenpHOCTh KoMmmnaHHu NpPeHMYLLECTBEHHO OCYIIECTBIACTCA B Kaszaxcrane. COOTBETCTBEHHO, Ha Ou3Hec
KoMIaHuM OKa3bIBAIOT BIMAHHE KOHOMHKA 1 (uHAHCOBLIE PBIHKH KazaxcTaHa, KOTOPbIM MPHCYIIH 0COOEHHOCTH
Pa3BHUBAOLIErOCS PhIHKA. [IpaBoBas, HAJIOroBas M aAMUHHCTPATHBHASA CHCTEMBI TPOJIOJIKAIOT Pa3BUBATLCA, OHAKO
COTPSKEHbI C PUCKOM HEOIHO3HAYHOCTH TOAKOBAHMA MX TPeDOBAHMII, KOTOPLIC K TOMY K€ [10/IBEPIKEHbI YACTBIM
M3IMEHEHHSM, YTO BKYNE € ApYTHMH IOpUIHYCCKHMHI H (ucKaIbHBIMU TIperpazamMu Co3faet JIOTIOIHATENbLHbIE
npobaeMbl Ul NPEANPUATHH, BEAYLILMX ouzHec B KazaxcraHe,

INpencTapneHas GUHAHCOBAA OTUETHOCTh OTPAKACT TOUKY 3pEHHs PYKOBOJCTBA HA TO, KAKOE BIMAHNE OKa3bIBAIOT
yeoBus Belenns Gusneca B KasaxcTaHe Ha NesTenbHOCT U (puHaHCOBOE TojokeHHe KoMnanuu. daxTHuecKoe
BAMSHME OYIYIMX YCIOBHI () MHAHCOBO-XO3ANCTBEHHOI  AEATENILHOCTH  MOXET OTAMYATBCS OT OUEHOK MX
PYKOBOJICTBOM.

[IpuHUNNBI COCTABICHMUS (pHHAHCOBOIT 0TYETHOCTH
3asigaenue o coorsererun MCPO

JlanHas (uHAHCOBAA OTYETHOCTh ObiNa MOATOTOBJCHA B COOTRETCTBMH ¢ Mex/yHapOIHBIMH  CTaHOapTaMi
(pHUHAHCOROMH OTYETHOCTH («MCDO»).

M punuinbl OUeHKH PUHAHCOBBIX nokasaresei

(PuHAHCOBAS OTYETHOCTb MOATOTORJEHA B COOTBETCTBHHM € NPHHLMIOM YHeTa [0 daxTHueCKUM 3aTpaTaM, 3a
yckIoUeHieM (PMHAHCOBBIX HHCTPYMEHTOB, OLEHMBACMBbIX MO CMpaBeUIMBON CTOMMOCTH, M3MEHCHHA KOTOpOH
OTP@KAIOTCA B COCTaBe MpuOBLIM WK YOITKA 3a MEPHOL 1 (JMHAHCOBBIX AKTHBOB, UMEIOLIUXCS B HATMTHM LA
[POAAKH, OTPAKEHHBIX MO CNPABE/UIMBOH CTOMMOCTH.

(DYHK'LIHOHH.ﬂbHaﬂ BaAJIIOTA H BaAJIIOTA l'Ip&llCTaBﬂeHllﬁ Cl)HHBHCOBOi‘i OTYETHOCTH

(DyHKuHOHanbuoﬁ pasmoToit Komnanun ABJIAETCA Ka3aXCTAHCKUIT TeHre, KOTOPbIH, ABJAACH HALMOHANLHOI BaIOTOMH
PecnyOaukn KazaxcrtaH, Hauiydlim 00pa3oM OTpakKaeT IKOHOMMYECKYIO CYUIHOCTh OONBILMHCTBA MPOBOAUMBIX
Komnanueit onepauuii 0 CBA3aHHLIX ¢ HUMH 00CTOATEILCTB, BAHAIOLIMX Ha ¢ AeATeIbHOCTD.

Teure sBASETCA TAKKE BATIOTOM NpeACTARNCHHS NaHHBIX HacTosueil pruHaHCOBOI OTHETHOCTH.

Bce uMC/IOBbIE 0KA3ATENH, NPEICTABICHHbIC B TEHIE, OKPYTJICHbI /10 (6nmsKaiimeii) ThICAUH.

Menonb30Banie 0UEHOK 1 CYKIeH il

[MoaroToka (PMHAHCOBONH OTYETHOCTH B COOTBETCTBMH ¢ TpeDORAHUAMHM MCDO o00sa3bIBaeT PYKOBOJCTBO Je/aTh
Cy)KJeHHs, pacueTHbIE OLCHKH W nONyLWeH:s, BAMAOIINE HA TMPHMEHEHUE y4eTHOIl MONMTHKH W BeJTHYHHY
npenacTapieHHbIX B )uHaHCOBOI OTYETHOCTH AKTHBOB M 0BA3ATEIBCTE, AOX0A0B M pacxoos. DakTHHECKie
pesy/IbTaThl MOTYT OT/IHYATHCA OT YKa3aHHbIX OLCHOK.

Ouenku | fieXalie B MX OCHOBE NOMYLIGHHS MEpecMaTpUBatoTes Ha perymspHoii ochose. KoppeKTHPOBKH B
OLIEHKAX MPU3HAKTCS B TOM OTYETHOM NeEpHOE, B KOTOPOM GbITN [IEPECMOTPEHbI COOTBETCTBYIOLLNE OLCHKH, I B
MOGBIX MOCAEAYIONIMX NEPHOaX, KOTOPbIE OHU 3aTParHBatoT.




[epeuncienHble fanee NpuMetaits NpEICTABIAIOT HHDOPMALITIO B OTHOLIEHHH CYIIECTBEHHBIX HEONPeAeIeHHBIX
OLCHOK U KPHTHUECKHX CYKICHHH NP1 NPHMEHCHHI MOJI0kEeHUIT YUeTHON NONHTHKH!

OueHkH crpaseinnBoil CTOMMOCTH (MHAHCOBBIX AKTHBOB M 00s3aTENBCTB.

OcHOBHBIE T0T0AKEHHsl Y4eTHOIT NONNTHKH

Tlon0oyKeHNUs YIeTHOM TONHUTHKH, OTIMCAHHBIC HIKE, NPUMEHANNCE Kommanueii ocne10BaTeNbHO BO BCEX OTHETHBIX
nepuoax, MpeICTaBleHHbIX B HacTos el (JUHAHCOBOIT OTUETHOCTH.

MHocTpaHHas BaIOTa

Onepalluy B MHOCTPAHHOI BaioOTE NepeBOATCA B COOTBETCTBYHOILHE ()YHKIIMOHAIbHBIE BaTIOTDI KommnaHuu Mo
BAJIIOTHBLIM KypcaM, JeiicTBOBABILIM Ha JaThl COBEPILICHIS OTepaLii.

MomeTapHbie aKTHBbI U 0043aTENBCTBA, BhIpQKeHHbIE B MHOCTPAHHOI1 BATIOTE 10 COCTOAHMIO HA OTUETHYIO Jaty,
nepeBosTes B (BYHKLMOHANBHYIO BAOTY [0 BAIIOTHOMY Kypcy, IeiCTBOBABUIEMY HA OTHETHYIO naty. [IpuGsiIb
U YOITOK OT OMepaLiii ¢ MOHETapHLIMH AKTHBAMM U 0043aTENBCTBAMH, BbIPAKCHHLIMH B MHOCTPaHHOH BamoTe,
npejicTaBiAeT co0oil pasHMLLy MEXKIY AMOPTH3UPOBAHHOI CTOUMOCTRHIO B (hyHKIIMOHANBHOH BATIOTE 1O COCTOAHNIO
Ha HauaJlo mepuona, CKOPPEKTMPOBAHHOIH Ha BEIMTHHY HAvMCIEHHOro No A(PEeKTHBHOMN CTaBKe BO3HArPAMIEHHS U
BBLIILIAT B TEUeHHe Mepuoja, u aMOPTH3MPOBAHHOH CTOMMOCTBIO B MHOCTPAHHOW BANIOTE, NepeBeIcHHOI B
(yHKIIOHANBLHYIO BAIOTY MO BATIOTHOMY KYPCY TIO COCTOAHHMIO Ha KOHEL OTYETHOTO NepPHOa.

HemoHeTapHble aKTHBbL U 00s3aTeNbCTBA, BhIPAKEHHBIC B MHOCTpaHHOM BaJIOTE, OlLICHUBAEMBIE 10 cnpaBemmBoﬁ
CTOMMOCTH, TepeBOaATCA B (pYHKLMOHAIBHYIO BalllOTY 0o BAMIOTHBIM KypcaM, [eHCTBOBaBLINM Ha J1aThl
onpeeneHus cnpapeUTHBOH CTOMMOCTH. HemoHeTapHble aKTHBBI H 0093aTEeNbCTBA, BLIPAKEHHBIC B MHOCTpaHHOMH
BAIIOTE M OTPAKCHHBLIE TIO pakTHUECKUM 3aTpaTaM, nepeBoOAATCA B (yHKIHOHATIBHYIO BalOTY 10 BaTIOTHOMY
Kypey, AeficTBOBABIIEMY HA [aTy coBepLISHHA Onepallii.

KypcoBble pasHilibl, BOHHKAIOUME B pesynbTaTe MepeBoia B MHOCTPAHHYIO BaJIOTY, OTPAXKAKOTCs B COCTABC
npuGbiin win  yObITKa, 32 MCK/IOUEHHeM  pasHHL, BO3HUKAIOLIMX [pH nepeoAe J0NEBbIX (UHAHCOBBIX
WHCTPYMEHTOB, MMEIOLIMXCA B HAMINN 1S TPOAAKH, 33 HCKIIOUEHHEM CilyHqacs, KOrja pazHul@ BO3ZHHKIA
BCIECTBHE OOGCLEHeHNs, B Clyuae uero KypeoBble pasHULbI, OTPAKEHHbIE B COCTABE fpouero COBOKYIHOTO
N0X0/1a, peKnaccHpUUUpyOTCs B COCTAB npubbLIH UM YORITKA; uuancoBoro 0053aTe/bCTBA, OTpaKEHHOTO B
KayecTBe XeLKHUPOBAHUSA YHCTBIX WHBECTHLMI B 3apyOeKHbie Omepaluy, B ciydac ceii XeKMpOBAHHE ABIACTCH
3 PEeKTHBHBIM; HIIH COOTBETCTBYIOLIMX TpeGoBanuaM Orepaluii XeIKMPOBaHUs MOTOKOB ASHEHKHBIX CPEICTB, B
cllyuae eclii XeIKUPOBAHHE ABIACTCA > eKTUBHBIM, OTPAKAEMBIX B COCTABE MPO4Ero COBOKYMHOTO 10X0AA.

30 cenradps 31 nexabps
2019 rona 2018 roza
Tenre/] nonmap CIIA 387,99 384.20
Tenre/1 $yHT cTEPIUHIA 477,46 488.13

,[leuemﬁble CPEHCTBR M HX DKBHBAJIEHTbI

JleneskHble cpeacTa M HX SKBHBAJICHTHI BKIIOUAIOT HATHYHBIE OAHKHOTH U MoHeTbl, cBOGOIHBIE OCTATKH B AO
«LlenTpanbHbIif Kero3uTapuii LeHHbIX Oymar» (manee, «lleHTpankHelil neno3uTapuiin) H MECTHBIX OaHKax, a TAKKe
BLICOKONMMKBUIHbIE (PHHAHCOBBIE AKTHBbLL C nepBoHaYAIbHBIM CPOKOM MOralleHIA MeHee 3 MecsleB, KOTOphIE HE
[O/IBEPIKEHbl CYUIECTBEHHOMY PHCKY W3MeHeHHs CIpaBeIMBOH CTOMMOCTH M ucrionpayrotes Komnanueit s
yperymposanns  KpaTkoCpOuHbIX obs3aTeNLCTB. JIeHe/KHbIE CpPEACTBa M MX IKBUBATIEHTBE OTPAKAKOTCA 110
AMOPTH3HPOBAHHOT CTOMMOCTH B OTHETE O (pIHAHCOBOM TIOJIOKEHHH.

30 cenradps 31 nekadps
2019 rona 2018 roma
Tekyniue GAHKOBCKUE CYeTa B BANOTE 819.642 138.411
Tekylue GaHKOBCKHE CUETA B TEHIT 64.273 43.114
HanuuHble CpeICTBA B Kacce 283
MToro jeHexHble CPeacTBa 1 HX IKBHBATEHTDI 884.198 181,525

@uHAHCOBbIE HHCTPYMEHTDI
Kraccuukauus (puHancosvlx wHCMpyMeHnos

DUHAHCOBbIE MHCTPYMEHTBI, OLEHMBACMBIE MO CTpaBeUTHBOii CTOMMOCTH, H3MeHEeHHsl KOTOpOi OTpaKatoTea B
cocTaBe NPUGBLII 1K yObITKA 32 NEPHOL, npeacTassioT co0oi (puHaHCOBbIE AKTHBbI NTH 00532 TeNbCTBA, KOTOPHIC!

= HpHO6pBTﬂIOTCH WIJIM BO3HHKAIOT, IJlaBHbIM 06[)&301\4, ¢ LENbIO TIpOoaakKH WJIHM BBIKYIA B oamKainem Gyﬂymem;

- ABISIIOTCA UACTBIO MOpTQens WAeHTHUUMPYEMBbIX (PHHAHCOBBIX MHCTPYMEHTOB, YMPaBIIsAeMBbIX COBMECTHO, U 110
KOTOPBIM B HEJABHEM MPOLIIOM CyLIECTBYET J0KA3aTe/IbCTBO p3BIeUEHHs NpHOLITH B KPATKOCPOUHOIl NepCrekTHEE




- gBnAIOTCS MPOM3BOAHLIMU (32 MCK/IOUEHHEM MpOH3BOAHBIX MHCTPYMEHTOB, KOTOPBIC SBJIAIOTCA A0rOBOpamMu
unancosoil rapaHTHI WM Co3aHHBIME 1M AKTHHECKH MCTIONb3YIOUMHICA MHCTPYMEHTaMH xeKUpOBaHHA,

ABAAIOILUMUCH acb(],)eKTnBHbIMH); anbo

— 4BNANOTCH B MOMCHT nepBouaqaanoro HpHSHaHHH aneﬂeﬂeHHHMH B KaTEropnro OLLeHl/IBaeMLIX mno Cl'l’paBe)lIlHBOI/l
CTOUMOCTH, HU3MeHeHuA KOTOpOﬁ OTpa}KalOTCﬂ B COCTaBC l'lpV[6BUIH HIH yGhITKa 3a nepuol.

KoMaHnd MOKeT OTPE/IENUTh duHaHCOBbIE AKTHBbL H 06s3aTeNbCTBA B KATETOPHIO oleHIBaeMbIX 10 cnpaBennuBoﬁ
CTOMMOCTH, H3MEHENNA KOTOpOii OTpazKaoTes B cocTape MpuobLIK Wi yObITKa 32 Nepuoa, ecii BBLIMOJIHACTCA OHO
W3 CHAEMYHOLIHX YCITOBHIA:

= ynpaBneHﬂe akTUBaMH WK o0sA3aTeILCTBAMH, X OlLEHKa " OTpa}KeHHE: BO BHyTpﬂHHHX oTueTax OC)’ULGCTBJIH}OTCFI
Ha OCHOBE CﬂpaBCIUlHBOﬁ CTOUMOCTH,

- TaKofi MOAXOM MOJHOCTBIO HIH CYLIECTBEHHO YCTpaHsAeT 3dpekT HECOOTBETCTBUA B GyxranTepekoM yuere,
KOTOpOE MHAUE CYLIECTBOBAIO ObI; UK

- aKTUB W 006A3aTENLCTBO COACPHHUT BCTPOEHHbIH NpOU3BOIHBI MHCTPYMEHT, KOTOpbIH CYLIECTBEHHO M3MEHACT
HOTOKM JIeHE/KHBIX CPECTB, KOTOPBIC MPH ero OTCYTCTBHH 0WHIATHCE Gbl MO JIOTOBOPY.

Bce MpOM3BOAHBIE MHCTPYMEHTEL, npenHasHaueHHbe A TOPTOBIIH, UMEHOLINE HONOKNTEIBHYIO CIPaBETUBYIO
CTOHMOCTD, @ TAKkKe KYTJICHHBIC OTILIHOHHBIE KOHTPAKTBI OTPAKAKOTCA B (pUHAHCOBOIT OTUETHOCTH kak akTuebl. Bce
NpoU3BOAHbIE MHCTPYMEHTHI, fpeAHa3sHaueHHbIe  ANA TOProOBIH, MMEHILHE OTpULIATENLHYIO CrpaBeNMBYIO
CTOMMOCTb, a TaKKe BBITYIIEHHbIE OMIHOHHBIE KOHTPAaKThl OTpaxaioTes B duHaHCOBOI OTHETHOCTH KaK
00s13aTEeNbCTBA.

PyKOBOJICTBO OTIPEAENACT KaTeropHio, K KOTOpOH cielyeT oTHECTH (DHHAHCOBBIA MHCTPYMEHT, B MOMEHT €ro
[epBOHauaIbHOr0 NpU3HAHMA. (OUHAICOBIE AKTHBbI, KOTOPbIE OTBEUAIOT onpeneneHuio KpeauTos 1 1e0UTOPCKOi
Q107K HHOCTH, MOTYT OBITh pekaccnuUUPOBaHbl H3 kaTeroput (PUHAHCOBLIX HHCTPYMEHTOB, OLIGHHBAEMBIX TIO
cripaBeTHBOH CTOMMOCTH, JAMeHeHHs KOTOpOil OTPAKAroTCs B COCTABC npuGbin win yOBITKA 33 niepyoz, UM u3
kaTeropuy (UHAHCOBBIX AKTHBOB, MEIOLLIXCS B HATMYMM JUISL NPONAKH, CCI Kommanua umeeT HamepeHue H
BO3MOKHOCT YIEPIKIUBATh JAHHLIC AKTHBLL B 0Go3puMoM OyIyleM Ui 110 HACTYIUIEHHS CPOKA UX MOTAILCHHA.

Kpenutsl 1 e0MTOpCKAA 3a10/KEHHOCTD NPEACTABIA0T c0BOii HEMPOM3BOAHBIE AKTHBBIL € (ukCcHpOBAHHBIMH HITH
ompeNe/ieHHBIMY TIaTEKaMH, HE KOTHpYeMBIE Ha aKTHBHO (yHKLIHOHUPYIOUIEM  PBIHKE, 33 MCKIIOYEeHHeM TEX,
xotopsle KoMnmaHHs:

- HamepeBaeTCs nponarb He3zaMeUTHTEIILHO WA B cCAMOM onkaimem Gynymem;

- MOMEHT MEpBOHAUANBLHOTO MPH3HAHIA ompeelseT B KaTeroputo OlIEHMBAEMBIX TIO crpaBeIMBOii CTOMMOCTH,
3MeHEHHs KOTOPOil OTPakKaloTCA B COCTABE npuOBLII WK yOBITKA 3 [IEPUOL;

- B MOMEHT nepBOHa‘-lELﬂbHOl"O npru3HaHuA ornpeaenaeT B KATEroOpuo UMEIOLIMXCA B HaJH4Y KK 1A nponanm; mmbo

- 110 KOTOPBIM KommaHus MOXKET HE BO3MECTHUThL BCE ﬂepBOHa‘{aﬂhHO OC)'LUGCTBHCHHH& MHBECTHLMHK TIO ﬂpH‘{HHﬂM,
OTJIMYHBIM OT ofecleHeHus KpeauTa.

MnsecTuLiy, YAepKnBagMble 10 CpOKa oTalleHs, NPEICTaBIAOT cooH Henpon3BOIHbIE (PMHAHCOBBIC AKTHBRI c
(puKCHpOBAHHBIMH HIIH orpeaeeHHbIMI TaTeKaMu 1 (pUKCHPOBAHHBIM CPOKOM noramenus, KoTopbie Komnanus
Hamepena u crnocoOHa yAepKUuBaTh /10 HACTYTUTEHHS CPOKa [OTALICHHH, 32 MCKITIOUEHUEM TEX, KOTOPHIE:

- B MOMCHT nepaouaqanbuoro npu3HaHUus KommaHusa onpeﬂenﬂe“r B KATEropuio oLEeHUBAeMbIX IO CﬂpaBCﬂﬂMBOﬁ
CTOUMOCTH, H3MEHEHUA KOTOpOﬁ OTpa)Kﬂ[-OTCﬂ B COCTABE ﬂpMGbUIPI WK y6brr1ca 3a Mepruo;

- Komnanus OHPG)J.BJ'IF[ET B KATEropuio HMEIOLIHXCA B HaNMUY UM JUIS TPOIAKH; nudo
- COOTBETCTBYIOT OHPEHBHEHM}O KpeauToB 1 JleﬁifiTOpCKOﬁ 3aJI0JDKEHHOCTH.

OUHAHCOBbIE AKTHBDI, MMEIOLIHECS B HAIHIH JUTA TIPOIAXKH, [IPEACTABIAIOT coGoii Te HEMPOM3BOIHBIE (UHAHCOBLIC
AKTHBBI, KOTOpble OMpeienAtoTCs B KaTeropHio HMelouuxes B HANMUAN U1 TPOA@KH MIM HE MOANAaioT noz
onpeneieHne KpeauTos 1 neGUTOPCKOit 3a10IDKEHHOCTH, MHBECTUIIHMI1, YIEpPKHBAEMBIX J10 CPOKa norameHns, win
(JMHAHCOBBIX MHCTPYMEHTOB, OLEHMBAEMbIX 1O cnpapeInBoil CTOMMOCTH, J3MeHeHds KOTOpOil OTpaxaioTes B
cocrape npuBITH naK yObITKA 32 nepHoL.

30 centabpa 31 nexadpst
2019 rona 2018rona
(MuHaHCOBLIE AKTHUBBI, oTpaaembie 10 cnpaBeﬂnnBoﬁ CTOUMOCTH
yepes Dpnﬁbmb W y6bITOK 19 538,613 l7,659,771
@ UHAHCOBbIE AKTHBbI, UMelolecs B HaTuIHH AT MpoAaKH 3217 3207

[IpuzHanue (PUHAHCOBBIX MUHCTPYMEHTOR B purancoBoil OTYETHOCTH




DUHAHCOBbIE AKTHBHI M 00A3aTENLCTBA OTPAKAIOTCA 5 oTueTe O (DUHAHCOBOM MOJIOKEHNMH, KOTUA Komnauus
BCTYIMAeT B AOTOBOPHbBIC OTHOLICHUA, MpeMEeTOM KOTOPBIX ABIAIOTCA yKazaHHbie (PHAHCOBbIC MHCTPYMEHTRL. Bee
cilyuan CTaHAAPTHOTO MPHOOpETeHU (pMHAHCOBBLIX AKTHBOB OTPKAKOTCS HA ATy OCYLIECTB/ICHHSA pacueTOB.

OlleHKa CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB

(DUHAHCOBbII aKTHB WM 00A3aTENLCTRO [EPBOHAYANEHO OLEHMBAETCS 110 CMIPABeITHBOIl CTOMMOCTH IIOC, B cryvae
(puHAHCOBOTO AKTHBA WIIH 0Ga3aTe/IbCTRA, OLCHHBACMOro HE MO CrpaBe/UINBOil CTOMMOCTH, H3MCHEHHA KOTOpO#
OTpaKaloTcsi B COCTAaBE npuGbini MM yObITKA 3a NCPHOL, 3aTpaThl MO CHEIKe, OTHOCHMBIE HATIPAMYK K
MpHOOPETEHHIO UK BBITTYCKY ¢UHAHCOBOTO AKTHUBA WK 0043aTeNIbCTBA,

[Tocne ﬂBpBOHa‘laI{bHOTO NpPU3HAHHA (])HHE!HCOB]:IG AKTHBBI, BKIIOYasd ﬂpOHBBOﬂHbIG WHCTPYMEHTDI, SABJAIOLLIHECH
aKTUBaMHM, OLCHMBAKOTCA no ux cnpaaennnaoﬁ CTOUMOCTH Oe3 BblUeTA KakuxX-nudo 3aTpar no caesikaMm, KOTOpbI€
MOTJI OBITH TOHECCHBI B pe3yﬂbTElTe MpoAaKHu WJIA UHOTO BHIOBITHY, 38 UCKJIIOUEHHUEM!

- KpeauToB M JeGMTOPCKOM 3a0/KeHHOCTH, KOTOphIe OlGHHBAIOTCA M0 AMOpTH3UPOBAHHON CTOMMOCTH €
MCIOJIb30BAHHEM METOa > peKTHBHOH NPOLEHTHOI CTaBKH;

- MHBECTHIWIL, YAEP/KMBAEMbIX 10 CPOKA NOrateHHA, KOTOpbIE OLGHHUBAIOTCA 110 AMOPTU3MPOBAHHOI CTOMMOCTH €
Herno/b30BaHneM MeTo/1a I deKTHBHOM NpOLEHTHOH CTABKM,

- HHBECTHLWH B JIONIEBbIE MHCTPYMEHTHI, HE MMEHOULMC PBIHOYHBIX KOTHPOBOK Ha aKTHBHO (pyHKLUOHUPYIOLIEM
pbllike, M CNpPaBeLIMBYI0 CTOHMOCTE KOTOPBIX HElb3s OMPEACTHTh C JIOCTATOUYHOMH CTENEHBIO YBEPCHHOCTH.
TMoxo6HbIe MHCTPYMEHTbI OTPAKAIOTCH B (uHaHCOBOM OTIETHOCTH 110 (akTHUCCKUM 3aTpaTaM.

Bee (puHaHcOBBIE 0053ATENLCTBA, 38 MCKITIOYeHHEM (MHAHCOBBIX 00513aTENLCTE, OLEHMUBAEMbIX TIO CIPABEINBON
CTOMMOCTH, M3MEHEHHs KOTOpOil OTPaKaloTCAs B COCTABS npubLUH MaH yObITKA 38 MEPHOL, 1 (UHAHCOBbIX
0Bs13aTeNbCTE, BO3HUKAIOILHMX, KO Nepesoll (MHAHCOBOTO aKTHBA, OTPAKEHHOTO M0 cripaBeUTHBOH CTOMMOCTH, HE
oTBeuaeT KPUTEPHAM MPEKpalleHus NpusHaHHs, OLIEHHBAIOTCS N0 AMOPTH3IHPOBAHHO CTOMMOCTH.

AMOPTH3UPOBAHHAA CTOHMOCTD

AMOpTH3NpOBAHHAs CTOMMOCTb puHAHCOBOTO AKTHRA WIH obs3aTeNbCTBA MpeacTaBiseT cofoil CTOMMOCTE, MO
KOTOpOil (JMHAHCOBbII AKTUB MU oGs3aTeIbCTBO ObIIN OLEHEHB B MOMEHT MepBOHANAILHOTO npu3HaHusA, 3a
BLIYETOM BBLIIIAT OCHOBHOW CYMMbI 3aJ0JKCHHOCTH, CKOPPEKTHPOBAHHYIO Ha BeIMUUHY HAKOTJIEHHO
AMOpTH3alMK PasHULBl MEXJY NepBOHAAILHO [PU3HAHHOH CTOUMOCTBIO M CTOMMOCTBIO B MOMEHT TIOTalleHN,
orpe/ie/ieHHOl ¢ MCMONb30BAHUEM METONA sdpdexTHBHOI TPOLEHTHOI CTABKH, & TaloKe 33 BbIYETOM YOBITKA OT
oBecieHeHis. BeluiHa npeMuil 1 JIMCKOHTOB, @ TaKoKke CYMMBI 3aTpaT N0 CIEJIKaM BK/IOHAlOTCA B GanaHcoBYIO
CTOMMOCTh COOTBETCTEYIOLIEr0 WHCTPYMEHTa H aMOPTU3HPYIOTCSL HCXOMA 3 3))eKTUBHO} NPOLEHTHOH CTABKH
NAHHOTO MHCTPYMEHTA.

[TpHMHLIMIT OLIEHKH 10 cnpaBemnBoﬁ CTOUMOCTH

Crnipape/uiiBasi CTOMMOCTb [IPEICTaBIACT coGoli 1eHy, KoTopas Obita Obl monyueHa MpH [PONAHKE aKTHBA MIIH
yilaueHa npyu nepeaaye 00s3aTenbCTBA B YCIOBHAX OOBIMHOM CIENKH MEKILY yuacTHHKAMH pbIHKA Ha JaTy OLEeHKH
Ha OCHOBHOM PbIHKE WIIH, B Clydae ero OTCyTCTBHUA, Ha HanGosee BBITOJHOM PhIHKE, K KOTOPOMY ¥ KomraHHH €CTh
OCTYT Ha yKa3anHylo aaty. CripaBeiinpas CTOUMOCTb 0OOA3aTEIIBCTBA OTPAKAET PHCK €r0 HEBBIMOIHCHHUA.

Hackonbko 5T0 BO3MOkHO, Komnanus OUCHHBACT CrpaBe/TUBYI0 CTOUMOCTh MHCTPYMEHTA € HCNOJIb30BaHHEM
KOTHPOROK JAHHOIO MHCTPYMEHTA Ha AKTHBHOM pbiHKe. PBIHOK MPH3HACTCA AKTHBHBIM B CIyHac, ecNi Omepauun 1o
AKTHBY WIH 003aTeNbCTRY COBEPLIAKOTCA € JOCTATOUHOIT YacTOTOH U B J0CTATOTHOM o0beMe A/1d onmpeaceHns
KOTHPOBOK Ha PEryysipHOii OCHOBC.

l'lpn OTCYTCTBUH TEKYLLHX KOTUPOBOK Ha AKTHBHOM PBbIHKE KommaHnusa HCIHOJB3YET METO/bI OLEHKH, KOTOpbIC
MaKCHUMaJIbHO HCTOJB3YHOT HabnogaeMble  MCXOIHBIC JaHHbIe M MHHHMaJlbHO UCTIONIb3YIOT HeHadJ01aeMble
UCXO0/1HbIE NaHHLIC. Bb16paHthe METObl OLEHKHN BKIIIO4YaI0OT BCE CbaKTOpbl, KOTOPBIE y‘IaCTHHKM pbIHKa MpUHAIH OBl
BO BHUMaHHE B JaHHBIX 0bOCTOATENBLCTBAX.

JlydinuM CBMACTENLCTBOM CrpaBeTUBOii CTOMMOCTH (PUHAHCOBOTO MHCTPYMEHTA TpH [ePBOHAAILHOM MPH3HAHIH
OGLIUHO ABNAETCS LEHa CAENKH, TO eCTh CnpaBe/lBas CTOUMOCTH BBITUIQUEHHOTO HIIH TOJY4YeHHOr0 BO3MELICHIA.
Ecny KoMMaHus ONpeielseT, UTo CrpaBe/uiiBas cToHMOCTb [pH MePBOHAUATLHOM MPU3HAHUN OTINHATCA OT LEHBI
crelKM, W ClpaBe/ulMBas CTOMMOCTH HE [OTBEPIKIACTCH TEKYLUIMH KOTHPOBKaMH Ha AKTHBHOM pBIHKE JUlA
AHAJIOTHYHOTO AKTMBA WM ofs3arenncTBa M HE OCHOBLIBAETCA HA METOHAX OUEHKH, WCMONL3YIOUIMX TOJBKO
HabJonaemMble UCXOAHbIE NaHHbIE, (HHAHCOBbI MHCTPYMEHT MEPBOHATATLHO OLECHMBAETCA MO CrpaReIHBON
CTOMMOCTH, CKOPPEKTHPOBAHHOH, yToOBbl  OTCPOUMTH PAsHHULY MEHLY crpaBeIHBO  CTOMMOCTBIO MK
repBOHAYAIbHOM MPH3HAHUH H LeHoil caenku. [Tocsie nepeoHadanbHOro NpUIHAHI PasHUL@ OTPAKAeTCA B COCTABE
npubbLLI MK yObITKa COOTBETCTBYIONIMM 0Opa3oM B TEUEHHE BCEro cpoka JKH3HM MHCTPYMEHTA, HO HE IO3IHCC
MOMEHTA, KOr/Ia OLEHKa TONHOCTBIO MOATBEePHAACTCA HAGI01aeMBIMK HCXO/HBIMU JaHHBIMU WIIH KOTZA onepanus
ViKe 3aBepLICHa.

[1puGbuT M YOBITKH, BO3SHHKAIOLLIHE npu nocneyioulei OLCHKE




[pubinn wian YOBITKH, BO3HMKAKOWMC TPH W3MEHEHHH CHpaBeUIMBOil CTOMMOCTH (DHHAHCOBOTO aKTHBA MM
0BA3aATENHCTEA, OTPAKAROTCS CELYIOILIM 00pasom:

- npuGbIIL WM YOBITOK 1O (HHAHCOBOMY MHCTPYMEHTY, K1accH(HIMPOBAHHOMY B KATErOpUIO OLEHNMBACMBIX TIO
CHpaBe/UIHBOI CTOMMOCTH, H3MEHEHNA KOTOpOi OTpakKaloTCs B COCTABE npubbi MIH yObITKA 33 NEPHOL,
OTpaKaeTCs B COCTaBE NPUOBLIH HIIH yOBITKA;

- npuBbLIL UK YOBITOK 10 pUHAHCOBOMY AKTHBY, UMeroIeMyCcsl B HATHTHK JUTA TPOJIakKH, OTPakaeTes KaK MpouHii
COBOKYIHBII 10XOJ B COCTaBe Kanurana (3a HckmoUeHneM YORITKOB OT 0GECUECHEHUA 1 npudbLIeH WK yOBITKOB OT
flepeBo/ia OCTATKOB B MHOCTPAHHOM BAIIOTE 110 AOATOBLIM (pMHAHCOBLIM MHCTPYMEHTAM, MMEIOLUMCA B HATHHHH
JUISE MPOJI@KH) 10 MOMEHTA MPEKPAICHHA MPH3HAHHA AKTHBA, KOTJA HAKOIUIEHHbIE NMPHOBLIM WIIH yOBITKH, PaHee
oTpaXkaBlUMecs B COCTaBe KamuTajla, NEpeHoCATe:d B coctas npuGbM wan yObTKa. [IpoueHTHbIe AOXOMbI 110
(UHAHCOBOMY AKTHBY, HMEIOIIEMYCS B HATHIHH U [PONAXKH, OTPAKAIOTCA B MOMEHT BOSHUKHOBCHHA B cocTaBe
npuGbITM Wil YOBITKA € HCMONB30BAHHEM MCTOA 3()peKTHBHOIT POLEHTHOM CTABKH.

[puGbiin 1 YOBITKH, BO3HUKAIOLHE NPU nocjienyroleii OleHKe

Mo (MHAHCOBLIM AKTHBAM M 00A3aTENLCTBAM, OTPAKCHHLIM [0 AMOPTH3HPOBAHHOW CTOMMOCTH, npuObIIL MK
yOBITOK OTpakaeTcs B COCTaBe npuObLLI Wik yObITKA B Cy4ae Mpekpallienis npuzHaHns PUHAHCOBOTO AKTHBA MK
o6s3aTeNbCTRA MM obeclieHeHus (MHAHCOBOrO aKTHBa, a TaloKke B mpoliecce HauHCIeHHs COOTBETCTBYIOILEH
aMOpTH3aLHH,

[pexpalleHne NpH3IHAHUA

KoMmmaHusi NpeKpaiiaeT npusHanne (pUHAHCOBOTO aKTHBa B TOT MOMEHT, KOIJd OHa TepseT MpelycMOTPEHHBIC
JIOFOBOPOM TPaBa Ha MOTOKH JCHEXKHBIX CPEACTB M0 [AHHOMY (pMHAHCOBOMY aKTHBY, MO KOr/la OHa MEpeacT
(pumaHcoBbIil AKTHB B PE3yJIbTaTe OCYLIECTBICHI CHENKH, B KOTOPOIl Ipyroif CTOPOHE MepeaaTes MpakTHIECKH
BCE PUCKH M BBITO/IbI, CBS3AHHBIE C NIPABOM COGCTBEHHOCTH Ha STOT (DHHAHCOBBIN aKTHB, WIH B KOTOPOH Komnanus
HU [IepesaeT, HU COXPAHSET CYLUECTBEHHYIO 1acTh BCEX PHCKOB 1 BBIFOJ, CBA3AHHBIX C TIPABOM COOCTBEHHOCTH Ha
3T0T (MiHAHCOBBIi aKTHB, HO HE COXPAHAET KOHTPOIIb Haj dunancosiM akTusoM. Jliobas fons yqacTus B
neperaHHbiX (JMHAHCOBLIX AKTHBAX, B OTHOLICHHH koTopbiX coGuogaoTcs TpeGoBaHmMs [l MPeKPAlLCHIA
npu3Hanus, cosnanHas Komnanueli nin coXpaHuBILAscs 3a Hell, MPU3HACTCA B KAUCCTBE OTIENLHOrO aKTHBA HJIH
obsi3aTenbeTEA B OT4eTe O  (PMHAHCOBOM  TMOJIOKEHHH. KoMmaHus MpeKpalliaeT Npu3HaHHe (HUHAHCOBOTO
oGs3aTeLCTRA, KOT/IA TOTOBOPHBIE 00A3ATE/NBCTBA N0 HEMY HCTIONHAIOTCA, AHHYJMPYIOTCS MM NPeKPALIAIOTCA.

KoMrauus 3aKmouaeT cAeIki, N0 YCJIOBUAM KOTOPbIX MEPEAACT NPHIHAHHLIC B oTtdeTe 0 (PMHAHCOBOM TIOJIOKEHUH
AKTHBBI, HO TPH 3TOM COXpaH;eT 3a CO0OIl BCe WM HacTh PHCKOB H BBITOJL, BBITEKAIOLINX M3 MpaBa COOCTBEHHOCTH
Ha repenanHble akTHBbl, T1pi COXpaHeHHI BCeX M NPAKTHYECKH BCEX PHCKOB 1 BbIron KomnaHus He npekpaiiaer
NIPU3HABATE MEpeaHHble aKTHEbI.

Ipu COBepIICHMM CHENOK, N0 YCJIOBIAM KOTOPBIX KomnaHus He coxpaHser 3a cooii, HO W HE mnepelaet
NPAKTHUECKH BCE PUCKH M BBITOIIbI, BLITEKAOLINE W3 npasa COGCTBEHHOCTH Ha (MMHAHCOBbIH AKTHB, MpH3HAHNC
JaHHOTO aKTHBA MpekpalaeTcs, ecin KoMnaHus noTepAna KOHTpoIb Haz aKTHBOM.

Ecnu ['lp!d nepenaqe aKTHBa KoMnaHus COXpaHﬂCT HaJa HHM KOHTPO!.lb, OHa nponomxaer ﬂpll?HaBaTb AKTHUB B TOI71
CTCMEHH, B KOTOpOIl OHa coXpaHuna 34 coBoii yuacTHe B AKTHMBE, ONpPEIEIAeMOC KaK cTerneHb TOJABEPKEHHOCTH
KomnaHuy U3MEHEHHAM €ro CTOMMOCTH.

Ecni Kommanus npuodperaer COOCTBEHHOE [0Jr0BOE 00A3aTebcTBO, TO OHO HCKIIOYaeTcs M3 OT4eTd O
(DMHAHCOBOM TOJIOKEHNMM, M PAsHHLA  MEKIY GanaHcoBoli CTOMMOCTLIO 00s3aTenbcTBa M YIUIAUCHHLIM
RO3MELLCHIEM BKJIIOUAETCs B COCTaB MpHOBLIH WIIH yGbITKa OT JOCPOYHOTO NOTauIeHHs 06s3aTeNbCTBA.

KOMIIaHnsa CIMCHIBAET AKTUBbL, KOTOPbIE NPH3HAHEI fe3HageKHBIMU K B3BICKAHUIO.
Cuenkn «PETIO» u «obpatuoro PETIO»

Llenuble Gymaru, NpojaHibie B pamkax cornaleHmii o0 mpojaxe ¢ 00A3aTENLCTEOM obpatHoro BhIKyna (nanee,
«cnenkn «PETIO»), oTpakaloTcs Kak omepaimiu Mo npuBJIeYEHHIO (MHAHCHPOBAHHA, o0ecneueHHOro 3an0roM
LeHHBIX OyMmar, Mpu ITOM LEHHbIC Oymar MpPOJOJDKAIOT OTPaKaThCs B oruete 0 (DMHAHCOBOM TMOJIOMEHHH, a
0Gs13aTeNLCTBA NEPell KOHTPAreHTaMu, BKIIOUCHHBIC B COCTAR KPEAHTOPCKOIT 3a10/DKEHHOCTH O cnenkam «PEIIO»,
OTpaKalOTCsl B COCTABE CHETOB H [eno3UToB GAHKOB MM TEKYILUX CUETOB 1 JICHO3HTOB KJIMEHTOB B 3aBMCUMOCTH OT
cutyaluu. PasHun@ MexLy LEHOIT TIPOIAKH U LEHOM 06paTHOrO BbIKYIA NPEACTABIACT co6oil MpOIEHTHBII pacXol
1 OTpaKaeTcs B cocTaee npubbLIM MK YOBITKA 32 TEPHOL nejictaus caenku «PETO» ¢ MCNOb30BaHUEM MeToaa

ek THBHOIT MPOLEHTHOH CTABKH.




Liennbie Oymar, npvoOpeTeHHbIE B paMKax cornameHuii o NoKynke ¢ 0Gs13aTesILCTBOM 00paTHOM NpOAKH (nanee,
«cnenk «o0paTHOTO PEIIO»), BKJIIOUEHHbIE B COCTAB JeGUTOPCKOl 3a/l0JUKEHHOCTH Mo cuenkaM «o0paTHOTO
PETIO», 0Tpa)aloTcs B COCTaBe KPeNnTOB, BBLUIAHHKIX OaHKaM, HIH KpeauTOoB, BbIIAHHBIX KJIHEHTaM, B 3aBUCUMOCTH
oT cuTyaluu. PazHula MEKLY LeHoil MOKYNKH M LEHOH obpaTHoil NpOAAKN npescTaBIseT coGoil mpoueHTHBII
70OXOL M OTpaxaercis B COCTaBe npuOBINM WK yOpITKA 32 MEpHoa nelicTBuA CHENKH «o0bpaTHoro PETIO» ¢
MCMOJB30BaHUEM METONA 3 dheKTHBHOI MpOLEHTHOI CTABKHL.

Ecni akTWBBL, TPUOOpETeHHbIE B PaMKax cornamienuii 0 TOKYNKe ¢ 00A3aTeILCTBOM obparHoil NPOJAKH,
NpOAIOTCA TPETHHM CTOPOHAM, 00s3aTe/IbCTBO  BEPHYTh LEHHBIC Gymard OTpaxaeTcs KaK 0053aTENBCTEO,
fpeJHa3HaueHHOE [U1s TOProBilH, 1 OLEHHBAETCS! 11O CrPaBe/NiBOii CTOMMOCTH.

BaauMo3aueT akTUBOB H 0053aTeNIbCTB

(DUHAHCOBLIE AKTHBBL M 00A3aTENLCTRA B3AMMO3aUNTHIBAKOTCA M MPEICTABIAIOTCA B otdyere 0 (UHAHCOBOM
HONOKEHHH B HETTO-BEIMMMHE TOJIBKO TOTAA, xorna KoMmanus B HACTOAIIMH MOMEHT pMeeT 00ecneueHHoe
jopuauIeckoil 3aUMTOH NPaso OCYIIECTBUTD B3aHMO3aUeT MpU3HAHHBIX CYMM M HaMepeHa 6o TIPOM3BECTH pacueT
[0 HHM HA HETTO-OCHOBE, JM0O peannsosatb AKTHE 1 WCTIONHMTBL 0053aTENbCTBO oanospemenHo. Kommanus B
HACTOALAH MOMEHT HMEET 00eCreueHHOe jopuAHYecKoil 3amHTOl MPaBo OCYLIECTBHTh B3aHMO3AUeT, e NAHHOE
npaBo He OOYC/IOBICHO cobpITHEM B OydaylleM M ABJIACTCA FOPUAMUECKH HMCIIOMHUMBIM KaK B xome OOBIUHOMN
JleSTeNBHOCTH, TAK | B CITydac HEHCMONHEHIA 0653aTeNbCTBA, HECOCTOATEBHOCTH HIIH GankpoTcTBa KoMnaHuu HiH
KOro-11d0 U3 KOHTPAreHTOB.

30 centadps 2019 rona 31 gexabpsa 2018 rozna
banancosas CnpaseinBas BanaHcoBast CripasenBas
CTOUMOCTD CTOUMOCTD CTOMMOCTh CTOMMOCTb
CornalieHus odpaTHOro PEIO  8.693.595 12,895,054 9,030,137 13,232,140

OcHOBHbBIE CPEICTBA H HeMaTepnabible AaKTHBE
CobcTBEHHBIE AKTUBBI

OGbeKTbl OCHOBHBIX CPEICTB OTPakKaloTCHA B duHAHCOBOH OTYETHOCTH 110 pakTHUECKMM 3aTpaTaM 3 BBLIYETOM
HAKOIUICHHOI aMOPTH3ALIH 1 YOBITKOB OT oOeclieHeEHHA.

B cnyyae €cCsin 00BbEKT OCHOBHBIX CpeacTs COCTOMUT H3 HECKOJIBKHX KOMIIOHEHTOB, UMEHOLIHX pa3.J'Il/I‘{Hl:IFI CpOK
MoJIe3HOr0 HCTIONbL30BAHUA, TAKHE KOMITOHEHTBI OTpa}Ka}OTCﬂ KaK OT/eJIbHbIE 00beKTbl OCHOBHBIX CpeLCTB.

Hznoc paCC‘IHTb[BaETCﬂ Ha OCHOBaAHHMM METOMA y6bIBaFOLlle]"0 ocTaTKa Mo crneayriiuM €KEroAHO yCTaHaBﬂl/EBath[M

CTaBKaM:
Mebenb 1 KOMIbIOTepHOe 000pyA0BaHUE 18%-30%

TpaHCcopTHbIE CPEACTBA 20%

15%-30%

HemaTepuaibHble aKTHBbI

Mebean ]
npoune

KoMnbloTepioe OCHOBHBIE Tpancnoprisnie HemaTepuaabipie

ofopyaoBanue  CpLACTER cpeacTsa AKTHBBI Hroro
o nepBOHAYAALHOI CTONMMOCTI
31 pexa6ps 2018 rona 73,722 20,518 32,993 13,049 140,282
[IpuobpeTeHus 14,257 1,386 1,035 16,678
BrIObITHA 783 783
30 cenradps 2019 rona 87,196 21,904 32,993 14,084 156,177
HakonJenublii H3HOC
31 nexaGps 2018 rona 38,919 15,357 14,269 10,098 78,643
HauucieHus 8.928 1,230 2,809 594 13,561
Criicato npu BbIObITHH 357 557

17,078 10,692 91,647

30 cenTalps 2019 roaa 47,290 16,587
6




Yueman cmouMocmn

Ha 30 cenTsaopsa 2019 roaa 39,906 5,317 15,915 3,392 64,530

Ha 31 nexaOps 2018 rona 34,803 5,161 18,724 2,951 61,639

PHHAHCOBbIE HHCTPYMEHTbI
Knaccudukauns — puHaHCOBBIC AKTHBBI

MC®O (IFRS) 9 npemycMaTpuBacT HOBBIH TNOIXOL K kraccupuKaLMu M OlEHKE (PMHAHCOBBIX AKTHBOB,
OTpAXAIOLIMIT GU3HEC-MOJIENb, HCTIONB3YEMYIO [UIsl YIPABTeHNs STHMU aKTHBAMM, 1 XapaKTepHCTUKH CBS3aHHBIX C
HHMMHM JIEHEKHBIX MOTOKOB.

MC®O (IFRS) 9 colepkuT TpH OCHOBHBIE KAaTCTOPHH kiaccHpuKalmMu U OLEHKH (MHAHCOBBIX AKTHBOB!
OlEHHMBAEMbIE 110 AMOPTH3MPOBAHHON CTOMMOCTH, OLEHHBAEMBbIE IO CMpaBe/TMBOH CTOMMOCTH U€pe3 MpouHii
COBOKYNHEIH [0XO0J M OLCHHBaeMble M0 CHpaBeIIMBOI CTOMMOCTH 4epes3 npubeine Wik yoerrok.  CTanaapt
YIpasaHsieT CYLIECTBYIOUIHE B MC®O (IAS) 39 xareropu (MHAHCOBBIX AKTHBOB: YACPKMBACMBIC N0 Ccpoka
noraieHms, KpeanThl U 1eGUTOpCKas 3a/10/KeHHOCTb 1 HMEIOIIHECS B HATMIHA 174 NpoJaXH.

(DHHAHCORBIH AKTHB OLEHUBAETCS [0 AMOPTH3MPOBAHHOM CTOMMOCTH TOJBKO B Cyae, CCIIM OH OTBEHACT 000UM
HUsKeCTeyIONMM  YCJIOBHAM M HE KIAaCcCH(HUMPOBAH MO YCMOTPEHHIO KoMmaHuM Kak OLCHMBAEMBIil 110
CrIpaBe/UIMBOI CTOMMOCTH Yepes npuObLIL MK YOBITOK:

OH YACPKHBACTCA B paMKax Ou3zHec-MoIeNH, UEeNbIO KDTOpOﬁ ABJISAETCA YIEpKaHue aKTHBOB A7 noay4eHusd
NnpeaycMOTpEeHHbBIX JIOTOBOPOM JICHEKHBIX NMOTOKOB, U

€ro JOrOBOPHbIE YCJIOBHA MNPEelycMaTpHBAIOT BO3HHKHOBEHHE B YCTAHOBJIEHHBIE CPOKH [IEHEXKHBIX I0TOKOB,
KOTOpblE MPEACTABAAIOT cO0OIl BBIMIATY HCKIKOUNTENEHO OCHOBHO# CYMMBI H ITPOLEHTOR Ha HEMOTAIEHHYIO HacTh
OCHOBHOH CYMMBI.

DyHANCOBLIIT AKTHB OLIEHMBACTCS MO CMPaBELUIUBOI CTOMMOCTH Yepe3 Npouni COBOKYIHBIIT I0X0/1 TOJIBKO B CllyUae,
cclM OH OTBEYAeT O0OMM HIBKECTEYIOUIMM YCIOBHAM M HE KIacCH(UUMPOBAH MO YCMOTPEHHIO Komnanuu Kax
OLCHUBAEMblil 10 CIPABELTUBOH CTOMMOCTH 4epe3 NPHOBLTL Wil yOBITOK:

OH yIep:KHBACTCA B paMKax OH3HEC-MOAENH, LIETb KOTOpOﬁ JOCTUraeTcs Kak nmyTemM nonydeHus npea1yCMOTPEHHBIX
JIOTOBOPOM ACHEKHBIX [MOTOKOB, TaK U NyTEM MPOAaKH ('})HH&HCOBI:IX aKTHUBOB, H

ero J0rOBOpHBIE YCIOBHA MpelycMaTpHBAIOT BOSHHKHOBEHHE B YCTAHOBJICHHBIE CPOKH JICHEXHLIX TOTOKOB,
KOTOpBIE MPEICTABNAIOT COO0i BBIMIATY NCKIOUHTENLHO OCHOBHOMH CYMMbl U IIPOLEHTOB Ha HEMOTALICHHYIO HacTh
OCHOBHOI CYMMBI.

[py NMepBOHAYANLHOM NPH3HAHIHM MHBECTHLIT B JONCBBIC HHCTPYMEHTDI, He MNpelHa3HAYeHHbIE A7 TOPrOBIH,
KOMNaHHS MOKET 10 COGCTBEHHOMY YCMOTpEHHMI0 TPHHATH pelieHne, 0Oe3 mpasa ero nocieayue oTMeHsl,
NPEACTABNSTE MOCIEAYIOUINE HIMEHeHNs X CHPaBe/UIMBON CTOMMOCTH B COCTABE MpoYero COBOKYMHOro 10X0a.
JlaHHbIii BLIGOP NPOM3BOAMUTCA /U KaKI0H HHBECTULIMA B OTACILHOCTH.

Bce ()MHAHCOBBIE AKTHBEI, KOTOPbIE HE OTBEUAIOT KPUTEPHAM JIIA HX OLEHKH 10 aMOPTH3MPOBAHHOI CTOMMOCTH HITH
Mo COpaBeUIMBOil CTOMMOCTH uepe3 Npouui COBOKYITHBIl JIOXO, KaK OMKMCAHO BbIIIE, OLCHWBAIOTCA MO
CNPaBEUHBOI CTOMMOCTH Uepe3 npibbiIh Wi y6piToK. Kpome TOro, npu nepBoHaualbHOM MpH3HAHHH Komnanus
MOXKET M0 COOCTBEHHOMY YCMOTPEHHIO KJIAcCHQMUHPOBATE, fe3 npasa mocneiyiolleil peknaccudukaumy,
()MHAHCOBBII AKTHB, KOTOpbIil OTBEUaeT KpuTepuAM A OLIEHKH MO aMOPTH3NPOBAHHOW CTOMMOCTH HIH 10
crpaBeIMBOii CTOMMOCTH Hvepes Mpounii COBOKYITHBII J10XOJI, KaK OLEHHBAEMBIH 110 CMpaBeUTHBOI CTOMMOCTH
yepes mpuObUT MM YORITOK, €cCiM 3TO  [03BOTUT YCTPaHMTh HAM  3HAUUTENLHO YMEHLIIMTh YUYETHOES
HECOOTBETCTBHE, KOTOPOE HHAue BO3HMKIIO OBL.

B coortsercTBiu ¢ MC®O (IFRS) 9 MpoM3BOAHBIE HHCTPYMEHTBI, BETPOCHHDIC B [OTOBOPELI, B KOTOPBIX OCHOBHO#M
noropop spisieTcs (PUHAHCOBBIM AKTHBOM B cepe mpuMeHeHHA MC®O (IFRS) 9, HHKOra HE OTAEAAIOTCH OT
OCHOBHOTO 10rosopa. BmecTo 3TOro Bech ruGpHIHBI OTOBOP OLEHMBAETCA Ha MPEIMET KnaccupUKalmu B

COOTBETCTBHH CO CTAHIAPTOM.
OueHka OM3HEC-MOJIeNH

Komnaiusi mpoBejieT OLEHKY Lien OU3HeC-MOJIeNH, B pamKax KOTOpOil yaepikuBaeTcs (MHAHCOBLII aKTHB, Ha

ypoBHe nopTdens GHHAHCOBLIX HHCTPYMEHTOB, TIOCKOMLKY 7O HaMJIy4IIMM 0GPa3oM OTpaskaeT crocod ynpasieHHs
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Gu3HecoM M [PENOoCTaBIEHHA unQopMaln  PyKOBOACTEY. Mpu sTom Oyner paccMaTpHBaThCA Cnelyrollas
uH(popMaLus:

[MoAMTHKM ¥ LM, YCTAHOBJEHHbIE Ui JaHHOrO nopTdesns PUHAHCOBBIX AKTHBOR, 2 TaKKe JeficTBUE YKazaHHBIX
HONUTHK HA TpaKTHKe. B uaCTHOCTH, OPHEHTHPOBAHA JH CcTpaTerus PyKOBOACTBA Ha NONYdCHHE [POLEHTHOTO
NOX0Jia, MNPELyCMOTPEHHOr0 J0rOBOPOM, NOJICPIKAHNE  OTPENENEHHON  CTPYKTYPLI MPOLEHTHBIX ~ CTaBOK,
obecriedeniie COOTBETCTBUS CPOKOB  [OTAICHHA (UHAHCOBBIX AKTHBOB CPOKaM moramenus  (UHAHCOBBIX
o6s3aTeNbCTR, MCMONB3YEMBIX I (GHHAHCHPOBAHMA JAHHBIX AKTMBOB, WM Pealn3aliio ACHEKHBIX MOTOKOB
[0CPEACTBOM MPOIAXKH AKTHBOB.

Kakum 00pa3oM OLIEHMBAETCs pe3ylIbTaTHBHOCTD noptdena ¥ KakuM ofpazom 3Ta HH(oOpMaLus coo01aeTcsa
pykoBoaCcTBY KoMnaHuu.

Pucku, KOTOpBIE BIMSIOT Ha PE3yAbTATUBHOCTL Gu3Hec-MomenH (11 (PHHAHCOBBIX AKTHBOB, YACPKMBACMDIX B pamKax
TOH GH3HEC-MOIeNH) 1 KAKHM 00pa3soM OCyLIECTBIIACTECA yMpaBJieHHe STHMH PUCKaMH.

Kakum oGpasoM BO3HArpauaatoTcA MEeHe/UKephLl, YNpaBisaloline GuanecoM (Hanmpumep, 3aBUCHT JH  3TO
BO3HArpaxaeHue oT cripapeUIHBOiil CTOMMOCTH yNpaBIACMBIX MM aKTHBOB WM OT TOJYHYEHHBIX UMH OT aKTUEOB
JeHEKHBIX MOTOKAX, NPELyCMOTPEHHBIX JIOTOBOPOM).

YacToTa, 00beM i CPOKH MPOJ@XK B NPOULIBIX NEPHO/AX, NPUHMHHbBL TAKHX NPOAAK, @ TAKIKE OUAAHIA B OTHOIIEHWH
Oy/1yliero YpoBHA NpOAaK. Onnako nudopmaims 00 yPOBHAX MPOIAK paccMaTpHBacTeA HE H3OMHPOBAHHO, 4 B
paMKkax e/IMHOTO LeIOCTHOrO aHanusa Toro, KakiM 00pa3oM J0CTUraeTCs 3asBICHHAA KommnaHueil e/ YIpaBIeHus
(pUHAHCOBLIMU AKTHBAMM, H KaKHM 00pa3OM peanu3yoTCs 1eHEKHBIC NOTOKH.

(DUHAHCOBbIE AKTHBbI, KOTOPbIE Y/AEPIKMBAIOTCA A TOPrOBIH, W ynpasieHne KOTOPHIMU OCYLIECTBIACTCHA H
pe3y/IbTATHBHOCT  KOTOPBIX  OLCHMBACTCA Ha OCHOBE CIpaBe/UIiBOil CTOUMOCTH, OylyT OLEHHMBATHCA [0
crpaBe/UTHBOl CTONMOCTH Hepes npuGLITb WK YOBITOK, MOCKOJIBKY OHH HE YAEPKUBAIOTCA HH € LIEJIbIO MONYdeHUA
NPeNyCMOTPEHHBIX AOTOBOPOM JICHEKHBIX OTOKOB, HM C LEJIBI0 KAk TOTYYCHNs MPeTyCMOTPEHHBIX JIOrOBOPOM
[eHesKHBIX [I0TOKOB, TaK M MPOAAKN GHHAHCOBBIX AKTHBOB.

OueHKa TOTo, SABNATCS JIU ﬂpCHYCMOTPCHHble JI0TOBOpPOM JIeHEeKHBIE NTOTOKH UCKJIIOUYHUTENBHO BbIMIATOM OCHOBHOI
CYMMBIL H MpOUEeHTOB

Jna uenei IlaHHOfl OLICHKHW «OCHOBHAasl CyMMa» OnpeacnacTe KakK CHP&BGHJ’IHBH% CTOUMMOCTb (bMHaHCOBOTO AKTHBA
npH ero ﬂepBOHaqaﬂbHOM MpU3HAHWH. ((l_[pOl.LeHTb])) Oﬂpeﬂ,eﬂﬂmTCﬂ KAaK BO3MEIIEHHE 3a BPEMEHHYIO CTOMMOCTb
JeHer, 3a erﬂ.HTHblﬁ pUCK B OTHOWIEHHH OCHOBHOIA CYMMBI, ocTaroueica HenorameHHoﬁ B T€YCHHE OﬂpejleJ'IEHHOFO
nepuona BpeMEcHH, H 3d apyrue OCHOBHBIE PUCKH H 3aTparhbl, CBsA3aHHBIC € erﬂHTOBaHHBM (Hanpumep, PHCK
NUKBUIOHOCTH U aJMMHHUCTPATUBHbBIC 3'd'l‘pﬂTbI), a TaK)Ke Mapxy l'lp[rlﬁblﬂ]'l.

OLeHKa TOTO, SBIAIOTCS JIM NPEAYCMOTPEHHEIS I0FOBOPOM JeHeKHbIE MOTOKH MCKIIOYHTCIIBHO BBITNATON OCHOBHOM
CyMMbl 1 IPOLEHTOB

[lpu oueHKEe TOrO, ABJIAOTCA JIU Mpe/lyCMOTPEHHBIEC JOrOBOPOM ACHEKHBIC NOTOKW MCK/IIOUHTENBHO BhIMIaTaMH
OCHOBHOI CYMMBI H TPOLEHTOB Ha HEMOTAILEHHYIO 4acTb OCHOBHOI CYMMbI («xputepuit SPPI»), KomnaHus
MpoaHanu3npyeT AOrOBOPHBIE YCAOBHS (puHAHCOBOTO MHCTPYMEHTA. Cloa BOIJET OLEHKA TOTO, COMEPKHT JiH
(pMHAHCOBLIA  AKTHB Kakoe-mibo [1OTOBOPHOE YC/IOBHE, KOTOpOE MOKET W3MEHUTh CpPOKH HITH  CYMMY
MpPeIyCMOTPEHHBIX JIOTOBOPOM  ACHEIKHBIX HOTOKOB Tak, 4YTO (UHAHCOBBIH aKTHB HE OymeT YIOBJICTBOPATH
AHATH3NPYEMOMY TPEOOBAHHIO. [Tpw npoBeAeHHH OUEHKH Komnanua npoaHaJiu3upyer:

YC/IOBHbBIE COOBITHS, KOTOPBIE MOTYT U3MEHHTH CPOKH HII CYMMY JCHEKHBIX TOTOKOB,

yciois, nveiontue dgdekT periara (neBepeK);

YCNIOBIS, KOTOpbIE BbI3BIBAIOT J3MeHeHHA B BO3MEIIEHHH 32 BPEMEHHYIO CTOHMOCTHR neHer Hanpumep,
MepHOIIIeCKUit MepecMOTp CTaBOK [POLIEHTOB.

QueHka BIUAHUA

JlaHHBI cTaH1@pT NOBJIUACT Ha KnaccnpuKaumio 1 OLUSHKY (pMHAHCOBBIX AKTHBOB, y/IepKHBAEMbIX 110 COCTOAHMIO
na | supaps 2018 roja, cieyioLIIM obpazoMm:

Toprosble aKTHBbI W TIPOM3BOAHBIE AKTHBBI, VIepkHBaeMple B LEJAX ynpaBieHus PHCKaMH, KOTOpBIC
gnaccuuuupyroTca Kak npeaHazHaueHHbIe s TOProBIn M OLCHMBAIOTCS 1O CIPABELIHBOH CTOHMMOCTH uepes
npuObLTL UIH yOBITOK B COOTBETCTBHH C MC®O (1AS) 39, Taxke OynyT OLIEHHBATLCS MO crpaBeUIBOH CTOMMOCTH
uyepes npHObLTE KK YOBITOK B cootserctenn ¢ MCOO (IFRS) 9.




Toprosas neduropckas 3a/10]KEHHOCTD, KOTOPas olLeHUBaETCs 0O aMOPTH3NPOBAHHOI CTOMMOCTH B COOTBETCTBIH €
MC®O (IAS) 39, B OCHOBHOM fyer TaKKe oLeHMBaTHCA 110 aMOmeuposaHHOﬁ CTOMMOCTH B COOTBETCTBHH €
MC®O (IFRS) 9.

M HBecTHIMOHHBIE LeHHbIe Oymard, yepiKuBaeMbie 10 Cpoka [oralieHs, OleHNHBAEMBIC TI0 aMOpTMBMpOBaHHOﬁ
CTOMMOCTH B COOTBETCTBUM C MC®O (IAS) 39, B neioM OyayT TaKKe oLieHHBaThCA 1O aMomeupOBaHHoﬁ
CTOUMOCTH B COOTBETCTBHH C MC®O (IFRS) 9. 1 AuBapd 2018 rona moptdenb ¢ MHBECTULMOHHBIMU [EHHBIMH
Gymaramy, yIepKHBaeMbIMH IO CpOKa MoraineHis, Gbi1 KiaccudUIMpOBaH B COCTAB riopTdens MHBECTULHOHHBIX
LeHHBIX Oymar, OleHHBAEMBIX 10 cripaseUInBOi CTOMMOCTH yepe3 TpuoBLTL MK yOBITOK.

30 centabps 31 neKadps
2019 rona 2018rona

(DuUHAHCOBBIE AKTHBBI, OTPAXKAEMBIC IO crpaBe/UIMBOI  CTOMMOCTH
uepes NprobLIL WK yOBITOK 19,538,613 17,659,771

OGecucHenne — OUHAHCOBBIE AKTHBLL, 06g3aTeNbCTBa [0 MPEJOCTABNCHHMIO 3aiiMOB U JIOTOBOPbI dunanconoii
rapaHTUH

MC®O (IFRS) 9 3amenseT Moaellb  «TOHECEHHBIX yOBITKOBY, HCTIONB3YEMYIO B MCDO (1AS) 39, na
OpMEHTHPOBAHHYIO Ha Gymyuee MOJENE «OKMAAeMBIX KpeJHTHBIX yobiTKOBY. [IpUMEHCHUE HOBOWH MOJENH
oGecienenns notpebyer OT KomnaHuH 3HAYUTENbHBIX npodecCHOHAIbHBIX CyKICHHI B OTHOWEHUH TOro, Kak
JAMEHEHHA IKOHOMMUECKHX (aKTOPOB RIMSIOT HA OKHJAeMble KPEIMTHBIC yOBITKH, ONpEAETACMbIE TyTEM
p3BeLIMBAHUSA M0 BEPOATHOCTH UX BO3HUKHOBEHUA.

Hogasi MOZE/b 00ECLEHEHNs NPUMCHACTCA K creyoLuM (rHAHCOBBIM MHCTpyMEHTaM, KOTOpbIE HE OLEHUBAIOTCS
1o cripapeIHBOii CTOMMOCTH HEPE3 npubbLIbL W YOBITOK:

q]HHﬁHCOBbIe AKTHBbI, SIBJISIHOLIMECH J10JICOBBIMH HHCprMBHTaMH;
TOprosas ne6m0pcxaa 3a00J/>KEHHOCTD.

B coorsercTeun ¢ MCPO (IFRS) 9 no MHBECTHLMAM B JONIeBble WHCTPYMEHTEI yOBITOK OT ofeclieHeHHA HE
TNpU3HAETCA.

B coorsercteun ¢ MCPO (IFRS) 9 oueHOYHBIE pesepBbl MOA 0WHAACMBIC KpeIUTHBIC YOBITKH AOJKHLL
npu3HaBaThCA B CYMME, paBHOM 6o 12-MecsadHBIM OMKHIACMbIM KPEIUTHBIM YOBITKAM, nubo 0KHIACMbIM
KpeauTHbIM yObITKAM 32 BECh cpok. OKIIAeMble KpEUTHBIE yOLITKY 3@ BECh CPOK — ITO oKHIaeMble KPeAUTHBIC
yOBITKH, BOSHNKAOLIME BCJICICTBUE BCEX BO3MOIKHBIX coGprTnit eonTa Ha MPOTAKEHNH BCETO 0)KMAEMOTO CPOKa
neiicTBus (PMHAHCOBOrO HHCTPYMEHTA, Torna Kak 12-MecAuHbIe OKHIACMbIE KpeauTHbIC YOBITKH COCTABIAIOT 4acTh
OKUIAEMBIX KPEAUTHBIX YOBITKOB, BO3HUKAIOIMX BCJENCTBUE cobprtuil nedonra, BOIMOKHBIX B Teuenne 12
MecsiLeR 110c1e OTYETHOH 1aThl.

Kommanug OyneT NpU3HABATH OLCHOUHBIC pesepBbl MO OKNIAEMBIC KpelUTHBIE YOBITKH B CYMME, paBHOH
OyKIIAEMBIM KPEIMTHBIM YOBITKAM 3a BECk CPOT.

TpedopaHua MC®O (IFRS) 9 B uacTi oBecLeHeHIs ABIAIOTCA CNOKHBIMA 1 TpeOyloT NpUMEeHeHNs cy:KaeHHit 1
nonyLIeHHiH, 0C0OeHHO B ceylounX 00nacTaX, KOTOpBIE noAPOOHO 00CYKAAOTCA HILKE:

QLEeHKa TOro, pMeeT JIH MECTO 3HAYUTEILHOE [MOBBILLICHUE KPGHHTHOI‘O pucka 1o (bMHaHCOBOM}' UHCTPYMEHTY Cc
MOMEHTA €ro ﬂepBOHa‘{ﬂ.ﬂbHUFO I'lpHSHaHHﬂ; a TAKXKE

BKTIOUEHIE IPOTHO3HOM nH(opMaLi B OLEHKY OKHIAeMBIX KPSIHTHBIX yOBITKOB.
OuetKa 0/KMIaeMbIX KPEeAHTHBIX yOBITKOB

OsnaaeMble KpeanTHbIE YOBITKH [IpeAcTaBIAT coGoil pacteTHY0 OUCHKY, R3BELICHHYIO C Y4eTOM BepOATHOCTH,
KpeaMTHBIX YOBITKOB. Oun GyayT OLEHMBATLCA CIEAYIOLIM 00pa3oM:

B oTHOWEHHH (UHAHCOBBIX AKTMBOB, HE SBJISTHOIIAXCH KpenuTHO-00eceHeHHBIMM [10 COCTOSIHMIO HA OTUETHYIO
naty: Kak npuBeleHHas CTOMMOCTD BCEX OIKHAAEMBIX HeZOTOTYdeHHI ACHEKHbIX cpeacTs (To ecTh pasHuL@ MEKIY
neHeXKHbIMI MOTOKaMK, MPUYHTAIOLLIIMUCS KoMnaHui B COOTBETCTBUH € OrOBOPOM, M [GHCHKHBIMH NOTOKAMH,
kotopbie Kommanus OsKUAAET MONYYHTB);
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[Ipoune AKTHBBI

30 centadpa 31 nexabps
2019 roza 2018 rona
[Mpoune QUHAHCOBBIC AKTUBBL: 23,664 };.(7) ,(i_zg
KoMuceus K moJyueHHio 1 fpoune 1eOHTOPEI 151,027 ,921
JleHbru B NyTH 39,527 e
Wrtoro npoune AKTUBDI 214,218 94,

Knaccupurauus — ¢unancopble 00513aTeIbCTBA

3 §atl
MC®O (IFRS) 9 B 3HAuMTENLHOM CTeneHN COXpaHAET CYLIECTBYIOIIHE TpeboBaHus MC®O (1AS) 39 B OTHOLIEHH
knaccudukaiiu pUHAHCOBBIX 00#3aTeNIbCTB.

Bmecte ¢ TeM, B COOTBCTCTBHM € MCDO (IAS) 39 Bce W3MeHeH!A cnpaBeﬂnnBoﬁ cToMMOCTH (pUHAHCOBBIX
0053aTe/IbCTB, knaccupUUUpOBAHHbBIX 110 coBGCTBEHHOMY — YCMOTPEHHIO KoMmnaHui Kak OLCHHBAEMbIE no

CrpaBeNuBoii CTOMMOCTH HEPEs npuGbUIb MK YOBITOK, MPU3HAIOTCSA B COCTABE npubbLH WK YOBITKA, TOLIA KaK B

cootsercTBri ¢ MC®DO (IFRS) 0 571 U3MEHEHNH, B 00LIeM CITyHae, MPU3HAKOTCS B CIIEAYHOLIEM nopaaKke:
A 4aCTh M3MEHEHWs CTPaBeNUBOii CTOMMOCTH (puHAHCOBOTO 00A3ATENLCTRA, KoTOpas 00ycHOoBIEHa H3MEHCHHAMH

KpeJIMTHOr0 pHCKa MO ITOMY uHaHcOBOMY 00A3ATEILCTBY, MpeACTaBIAETCA B COCTABE II

pOYEro COBOKYIHOTO
J0X0/a;

ocTasluascsa 4acTh HU3MEHCHUA cnpaaennnﬁoifi CTOMMOCT

1 3TOro (hMHAHCOBOTO 00A3ATENBHCTBA npeAcTaBIgeTCa B
cocTaBe NpUOBLIN MK YOBITKA.

Cpencrea bankos

[pouent 30 cenrsops  [IpoLEHT 31 nekadps
2019 roaa 2018 rona
YunreiBaeMble no
AMOPTH3HPOBAHHOI CTOMMOCTH:
Ccyapl,OJlyYeHHblE 110 COMVIAIEHUAM
PEITO 3,604,012 4,814,017
Haumcnennple  BO3HArpax<aeHus 110 il
onepaunmsm ~ PETIO ¢ HeHHBIMH
Gymaramu '
6,681 12:52
Ccyabl 0aHKOB 3,5% 9,195,363 3.5% 7 _7;565662
HauncieHHOe BO3HarpaxkicHne 84,482 - 6‘ ’
WToro cpejcrea 6aHKOB 12,890,538 12;2 375
2 b )
PackpoiTiie HupopMauuu

B cooTeeTcTBHH I I

¢ MC®O (IFRS) 9 notpedyrorcsi noapodHbIe HOBbIE PACKPHITHA uHpopMauuK, B HACTHOCTH, B
’ 3

OTHOMIEHHH YyeTa XeUKHPOBAHHA, KPCAHTHOrO PHCKA H 0XNACMBIX KPEIMTHLIX yOBITKOB ,

ITpoune cTAHAAPTDI
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Creylolle MONPABKH K CTAHAApTaM W pasbACHEHMs, Kak OKHAAETCH, HE OK@KYT 3HAYUTEIBHOrO BIMAHMA Ha
(uHAHCOBYIO OTYETHOCTD KOMNaHHM:

- MC®DO (IFRS) 15 «Bhipyka no J0ropopam ¢ NoKynaTeJIAMI»
- MC®O (IFRS) 16 «Apenna»
Hanoroo0/o:keHue

CyMMﬂ MOJAOXOOHOI'0 HAlora BKJIKOHAET CYMMY TEKYLIEro Hajaora n CYMMY OTJIOKCHHOTO Hajora. HOHOXOHHLIﬁ
HAJIOr OTpaKacTCcA B COCTaBe l.'lpH6b]J‘llfI HITH Y6I:ITKa B IMOJTHOM 06'beMe, 3a UCKJIIOUEHHEM CYMM, OTHOCAIIKMXCH K
onepauuam, 0TpaXKa€éMbIM B cocrase IMpoycro COBOKYMHOTO J0XO0/a, WM K onepauusMm ¢ cOOCTBEHHHKAMM,
oTpaxaeMbIM HENMOCPEACTBEHHO Ha cyeTrax Kamurala, KOTOpPLIE, COOTBETCTBEHHO, OTpaKaroTcs B cocTaBe npovyero
COBOKYIHOTO A0X0dd Hin HEMnoCpeIACTBEHHO B CcOCTaBe KanuTasja.

TexyLuit Hajor

Tekyumii NOAOX0/HbII HANOT PACCUNTLIBACTCA HCXO/A 13 MpearonaraeMoro pasMepa HanoroodnaraeMoi npUObLLIH
3a TOJ C YYETOM CTaBOK MO MOLOXOLHOMY Hajlory, NeHcTBOBABLIMX MO COCTOSHMIO HA OTYETHYKO JaTy, a TaKiKe
CyMMbI 06513aTeNBCTB, BOSHHKILMX B PE3YNbTaTe YTOUHCHHA CYMM [OMOXOJHOTO HAIOTa 32 MPEAbIAYILHE OTHETHBIC
roasl. B pacuer o0s3aTeNbCTBA MO TEKYLIEMY MOLOXOAHOMY HAIOLY TaK)Ke BKJIFOYAETCs BENUYMHA HALO0TOBOrO
06s3aTeNIbCTRA, BO3HUKILETO B CBA3H ANBUEHAAMM,

OTnoKEeHHBIH HaJIOr

OT/OKeHHbIH HAJIOr TpU3HAETCS B OTHOUICHHM BPEMEHHBIX DA3HUIL,  BOHMKAIOIAX MeKIy 0OanaHCOBOM
CTOMMOCTBIO AKTHBOB M 00A3aTENbCTB, ONpeeNieMoil Aid Ueel uX OTPaKeHUs B (pMHAHCOBOI OTYETHOCTH, H HX
HANOrOBOH 6a30it. OTI0KEHHBII HANOT He TIPU3HAETCS B OTHOIICHUH CETYIOLINX BPEMEHHBIX PazHHLL

- pasHHII, CESI3AHHBIE C OTPAXEHHEM TYIBHIA MpH MEpBOHATANLHOM NpU3HAHUA, M HE YMEHbLIAKIIHE
nanoroodnaraemMyio 6asy,

= PA3HUIbI, BO3HMKAIOLIME MNpPH [EPBOHAYAILHOM MPH3IHAHMH AKTHBOB M 00f3aTeNbCTB B Pe3y/bTaTe
OCYLLECTBIEHNs CHEIIKH, HE ABSIOLISHCs clenKoii o 00bEIMHEHUIO GU3Heca i He OKa3bIBAOIEH BIMAHIA HUI Ha
GYXrajiTepeKyio, Hi Ha HanoroobiaraeMyo npuGbLTh Wik HAZOrOBBIH YOBITOK; 1

- BpeMEHHbIE DPa3HMIbI, CBA3AHHBIC € WHBECTHLMAMH B A0UEPHUC, acCOLIMMPOBAHHbLIE TMpPeINpUATHS H
COBMECTHYIO JesiTelbHOCTh, B TOH MEpE, B kotopoit (KoMIaHus) MMeeT BO3MOKHOCTH KOHTPOJIHPOBATE BpeMs
peaH3aLMK YKa3aHHBIX Pa3HHMIL M CYLIECTBYET YBEPEHHOCTL B TOM, YTO OHHM He OYAyT peanu3oBaHbl B 0003pHMOM
OyayuieM.

OmnoskeHHble HAJOroBble AKTHBHI TNPH3HAIOTCA B OTHONIEHHM HEHCHO/Ib30BAHHBLIX HAJIOrOBBIX  YOBITKOB,
HEHCTIONb30BAHHBIX HA/IOTOBLIX KPEIUTOB M BbIYHTAEMBIX BPEMEHHBIX DA3HHMIL TONLKO B Toil Mepe, B KakKoii
BEPOATHO roJydeHne Oyayuiei Hanoroo6araeMoil MpuOBLIN, 33 CYET KOTOPOH OHU MOTYT OBbITh PeaTn30BaHbI.
BenuunHa Oyaymeil HanorooOnaraeMoi mpuGLLIA  ONPENenseTcss Ha OCHOBE BC/HIHHbI COOTBETCTBYIOLIHX
HANOrooBIAraeMbIX BPEMEHHBIX pa3HULl K BOCCTaHOBICHHIO. BejHunHa OTIOKEHHBIX HAOTOBLIX AKTHBOB
AHAMBUPYETCA MO COCTOAHMIO HA KAKIYI0 OTHETHYIO AaTy H yMeHbLUAETCs B TOH Mepe, B KOTOPOH peainsallid
COOTBETCTBYIOLIMX HAJIOTOBBIX BHIFOA Oonee He  SABIACTCH peposiTHoii. TToaoGHbie cnucanusi  TIOANEKAT
BOCCTAHOBJICHHIO B CJIy4ae TNOBbILEHNs BEPOATHOCTH HATHHA Gyayieit HanoroodnaraeMoii mpuobLIH.

HenpusHaHHble OTIOKEHHbIC HAJOMOBLIC AKTHBRI MOBTOPHO OLEHMBAIOTCA HA KAKIYIO OTUCTHYIO Jaty H
[pH3HAIOTCA B TOIl Mepe, B KOTOPO CTAHOBHTCA BEPOATHLIM, yro Gyayllas Hanoroo6araemas npuOLLTb MO3BOTHT
BO3MECTHTE STOT OTJI0KEeHHbII Hanoroeblil akTHB.3 OCHOBHBIE TIONIOKEHNA Y4ETHOI MONTUTHKH, MPOJIOJIKEHUE

BejuuuHa OTA0KEHHOr0o Hajlora onpeaenaeTca UCXOOd W3 HaJIOroBbIX CTaBOK, KOTOPLIC 6}’ﬂyT [IPUMEHATLCA B
[F)}’HYLMBM, B MOMEHT BOCCTAHOBJIEHH BpPEMEHHBIX pasHul, OCHOBbLIBAACEL Ha JleﬁCTB}’POUlHX Wiau Mo CYLIECTBY
BBEIEHHBIX B JieficTBHE 3aKoHax no COCTOSMHHUIO HAa OTYCTHYK Jary. OueHKa OTJI0KEHHOr0 Hajora OTPAKAET
HAJIOPOBBIE TOCNEACTBHA, KOTOPbLIC 3aBUCAT OT cnocoﬁa, KOTOPBIM KomnaHug MniaaHHpYyeT Ha KOHELL OTYETHOrO
nepruoaa BO3MECTHUTBE UJIHM 1OracHuTh 0anaHcoBYO CTOMMOCTD AKTHROB M 0053dTE/IbCTB.

OTi0KeHHbIe HATOTOBbIE AKTHBBI M O0f3ATENLCTBA 3aUMTHIBAIOTCH B TOM cllydae, €cd HMEeTCs FHOPHIHYCCKH
3aKperUIEHHOE NPaBO NPOBOIUTE 3aUET TEKYLINX HATOrOBBIX AKTHBOB [POTHB TEKYLIUX HAIOTOBBIX o0s3aresbCTs U
YTH aKTHBBI M 06S3aTelIbCTBA OTHOCATCA K HAzoraM Ha NPHOBLIL, B3UMAEMbIM OZHUM H TEM Ke HATOTOBLIM OpraHoM
¢ OIHOTO M TOro e HajIoroo61araeMoro npenpHATHi, 100 ¢ PasHbIX HAJIOrood/IaraeMbIx npeanpusTHii, HO 3TH
NpeANpUATHA HaMEPEHbl Yperyinposark TEKyIIME HaNoroBble 00A3aTENbCTBA W AKTHBDI HAa HETTO-OCHOBE WIH
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peanuzauus HaJIOTOBBIX AaKTHBOB O3THX npeﬂnpmmﬁ 6y,ﬂeT OocyuIeCTBJIEHA OJIHOBPEMEHHO C norameHueM HX

HAJIOTOBLIX 00A3aTENBCTB.

MpusHaHue 10X010B H PACX0]10B B (pUHAHCOBOI OTUETHOCTH

npOueHTi[bIC A0X0Abl U pacxo/ibl oTpaxalTci B CcOCTaBse l'[pldﬁb]fl!fl W y61>m<a ¢ WCMONB30BAHHEM METO/a

3(peKTHBHOM MPOLEHTHOH CTABKH.

@UHAHCOBBIE WHCTPYMEHTBI,

OLIEHUBAEMbIE TIO Cl'IpB.BEJlJ‘lHBOH CTOUMOCTH, HW3MEHEHHA KOTOpOffl OTpa)KarTcia B

cocTtase MpUOLLIH UM YOBITKA, OTPAKAIOTCA MO CrpaBeUIMBOI CTOMMOCTH C OTPAKEHHEM NEPCOLICHKIT B MprOLIIAX
i yObiTKax. TIPOLEHTHBIE AOXOABI MO (HHAHCOBBIM MHCTPYMEHTaM, OLEHHBACMBIM IO crpaBeTHBOl CTOMMOCTH,

W3MEHEHHS KOTOPOil OTPAKAKOTCA B COCTABE NPHOBLIN WM yOBITKA, BKIIIOHAIOTCA B COCTaB

MPOLEHTHBIX J0X040B B

OT4EeTE O l'lpl-l6blﬂﬂ HJIH yﬁLlTKe H InpoyemM COBOKYITHOM J0OXO/E. HauucneHnHble JUCKOHTBI M NPEMHH MpU3HAITCA B

cocrae NpHObLLIM 32 BBLIYETOM yOBLITKOB OT (PMHAHCOBBIX HHCTPYMEHTOB,
CTOMMOCTH, M3MEHEHHs KOTOpOi
()MHAHCOBLIM HMHCTPYMEHTaM,
cocrase NpuObLIM WIM YOBITKA 3a NEpHO,
MPU3HAIOTCS B COCTABE NPHOLLIH HIH yOBITKA.

Ynerstii Mpouenthblii Joxon

OTpakaloTcs B COcTape NpHOBLTH K yOBITKA. 3aTparTsl
OLIGHMBAEMBIM T10 CIPABENNHBON CTOUMOCTH, M3MCHCHHUA KOTOPOH OTpaxaroTcs B
He BKIIOYAIOTCS B NEPBOHAYAIbLHYIO OLCHKY MHCTPYMEHTa, a cpasy

OLIeHHBAEMbBIX [0 CrpaBeLIMBOH

no cAaejnke 1o

Ton, ["on,
3aKOHYMBLUIMII-CA  3aKOHYMBLUMI-
30 ceHTAOps csl
2019 rona 30 centabpsa
2018 roza
[IpouenTHbIIl 10X0A:
[MpoueHTHbIe AOX0/JbI MO (DMHAHCOBBIM aKTHBAM, OTPaKaeMbLIM TIO
aMOPTH3MPOBAHHOM CTOUMOCTH:
[poLIeHTHbIE IOXO0bl N0 AKTHBAM, HE TIOJBEPraBILNMCs 00ecLeHEHHIO
TTpoLEHTHBIE JIOXO/IbI [0 AKTHBAM, 0JBEPraBIInMCs obecLeHEHNIO
[poLeHTHblE AOXOLBI MO (PHHAHCOBLIM AKTHBAM, oTpaxkaeMbiM 101,066,402 1,001,116
cnpaseMBOi CTOHMOCTH
MpoueHTHbIE A0XObI N0 GUHAHCOBLIM AKTHBAM, OTPAKAEMLIM no
AMOPTH3HPOBAHHOI CTONMOCTH BKJIIOHAIOT:
[TpoLeHTHI IO HHBECTHLMAM, YAEPKHBAEMBIM [0 TIOTALICHHA
TTpoLeHTHI 110 corNateHuIM o6parnoro PEIO 864,561 561,177
TIpOLUEHTHbIE [0XOJbl MO (MHAHCOBBIM AKTHBAM, OTPAKACMBIM 1o
crnpaBeUTMBOI CTOMMOCTH:
TpoLeHTHI 110 CpecTBaM B OaHKaX
HToro npoueHTHbIE I0X0/1bI N0 ()HHAHCOBLIM AKTHBAM 1,930,963 1,562,293
[MpoueHTHbIIT PACX0d BKJIIOYAET!
[IpOLEHTHBIE PACXO/bl 110 (HHAHCOBHIM 00A3aTeNLCTBAM, OTPAKACMbBIM
110 aMOPTH3HPOBAHHON CTOUMOCTH!
[IpoueHTbI O cpeicTBaM GaHKOB (473,531) (494,004)
MToro mpoueHTHLIE PACXOibl M0 (HHAHCOBLIM o0s3aTENbCTBAM,
oTpakaeMbIM M0 AMOPTH3HPOBAHHOIT CTONMOCTH (473,531) (494,004)
YueTblil NpoueHTHLIH 10X04 1,457,432 1,068,289

Tpoune KOMHCCHH, @ TAKKe NPOUNE JOXOAbI H PACXOIb! oTpaKaloTcs B COCTaBe MPHOBLIM Wil yObITKA Ha Jary

MpEOCTaBNEHHA COOTBETCTBYIONIEH YCIYTH.

KOMUCCHUOHHBIE JIOXO/1bl U PACXO/IbI

Crarbs lon, l'on,
3AKOHUYMBLIHHCA 3aKOHYHUBILIMHCA
30 cenTadps 30 ceHTAOps
2019 roga 2018 rona

TIOX0/IbI 110 YCITYraM H KOMHUCCHH MONYyeHHBIC 32

Bpokepckue yeayru 239,713 319,021

Yenyri MapkeT Meiikepa 17,094 16,281

Vemyr 110 YIpaBJIeHHIo akTHBami 195,398 50,778

KoHcybTaLHOHHBIE YCIYTH 7.800 8,000

Venyru peructparopa 222 1,261
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( AuieppaiiTuHr 1 JIMCTITHE | 73,276 —[6,500

BosHarpajJieHue 3a yeuyri npe/ICTaBUTEN neprkateneii oGmurammit | 5,954 | 12,870

KoMncens OT MHBECTHLMOHHOTO 10X0/1a 22,882 | 3,544

NToro A0X0bI M0 YCIYram i KOMHCCHH noJiyyeHHble 562,339 418,255
Pacx0/bl [0 YC/IyraM i KOMUCCHH YTIA4CHHbIC 33.

_@Muccuouume pacxo/ibl MO yCnyram DaHKa 4,741 7,513
Onepauyy ¢ UeHHBIMH Gymaramu 50,557 56,079
KoMuCCHOHHBIE PACXObl KACTOMANY 3.140 15,243
wrpagbl
[Tpouee 14,272 2,754

ml‘oro PACXO/bI 10 YCIYTaM H KOMHCCHH ynjaayeHHble 72,710 81,589

JIMBHCHAHBIH 0XO0J NPH3HACTCA B cocTase NPUOLUTA Wi YObITKA B TOT MOMEHT, korga y Kommanuy nosABiseTca
NPABO Ha MONYYEHIEe COOTBETCTBYIOLLETO nnaTexa.

OIEPALIMOHHBIE PACXO/IbI

‘T:Ta'Tbﬂ [on, Ton,
3aKOHYMBLIMITCH 3aKOHYMBIINHCS
30 centadps 2019 r 30 centabpsa 2018
r

3apaboTHasA MIaTa ¥ NpeMIH 437,778 425,211
Hanoru (kpome Hajora Ha npudLLIb) 38,573 28,638
[TpoceccuoHanbHbIE YCIYIH 10,210 32,815
Texyuiiii pEMOHT 1 PACX0Jibl HA COMCPIKAHMC oguca 1,717 15,047
TenekoMMYHHKALIH 12,241 13,677
TpancrnopTHbIE PACXO/ibI 19,015 17,244
Pacxofpl Ha peKJIamMy 15,098 3,988
AMOpTH3aL1s OCHOBHLIX CPE/ICTB 13,562 10,438
[1peacTaBUTEILCKME PACXOIDI 1,715 1,816
KoMaHaupoBOUHBIE PACXOIbI 5,995 2,947
ObyueHue 658 2,501
Kanuenspckue TOBapbl 635 1,379
Pacxo/isl Ha IOUTOBbIE H KYPhePCKUE yCIyri 840 615
[Opuanyeckne yenyri 269 1,684
UneHCcKHe B3HOCHI 7,118 2,245
Pacxo/pl 1o apeHne 112,325 76,475
[Ipoune pacxobl 29,597 13,005
Wtoro onepalioHHbIe pacXoibl 707,366 649,725

[liateski NO AOFOBOPAM OMEPALOHHON apeHIbI NpU3HAIOTCA B COCTaBe npuGbiny MK yObITKAa 33 MEPUOL
PaBHOMEPHO HAa BCEM [POTHAKEHHH cpoka AeHCTBHA apeHABL. CyMMa TOMyYEHHBIX JBrOT YMEHbIUIACT o01yio
BeJIUMHY PACXO/IOB 110 apeH/e Ha NPOTAKEHIH RCero cpoKa AeHcTBHA apeHBL.

@uayunapHast 1esiTeIbHOCTh

[KoMnaHis MpeioCTAB/IseT CBOMM KIMEHTaM yCIyrd [0 JOBEPHUTENLHOMY YNPABICHHMIO MMYIUECTBOM. Kommnanus
TAKIKE MPEJOCTABIAET CBOUM KITMEHTAM yCJIYTH JIeno3uTapus, oGecreunpasi POBENEHHE ONEpaLHii ¢ HEHHBIMI
Gymaramp To cueram Jemo. [lonyyeHHbIE B paMkax duayurapHoii  1eATelbHOCTH AKTHBbBI M TNPHHATHIC
ofs3aTenbCTBA HE BKIIOUAKOTCA B (UHAHCOBYIO OTYETHOCTD Komnanuu. Kommanus MpUHMMAaeT Ha cebst
orepaLMOHHBIE PUCKH, CBA3AHHBIE € (puTyuHapHOi NeATENbHOCTbIO, OLHAKO KpEIUTHbIE M PhIHOUHBIC PHCKH IO
JaHHbIM OTEPALHAM HECYT KIHEHTHL Kommauuu.

Yerapublii Kanurad

KonuuecTso akuuii Ha 30 cenTatps 2019 nHa 31 nexaGps 2018 rofoB COCTaBHIIO:
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30 centsbps 2019 rona 31 nexabpsa 2018 roma

BrinyLieHHBIX Pa3zMemeHHBIX BrimymeHHbIX PasmeleH-HbIX
[TpocTble aKIHI 6,834,072,914 6,834,072,914 6,834,072,914 6;834,072,914
6,834,072,914 6,834,072,914 6,834,072,914 6,834,072,914

Opua npocTas aklus UMEeeT Npaso OIHOTO ronioca. BanaHcoBas CTOMMOCTb OHOH MpOCTON aKLMK B COOTBETCTBIM C
YTBEPAKAEHHOM METOJMKOI pacuera, YCTAHOBJIEHHO JIucTHHroBBIMM MpaBuaaMu AO «Kasaxcranckas Gonnopas
Gupka» ([porokon Nel5 oT 27.042017 1. pemenus Copera JMPEKTOPOB) PACcCUUTBIBACTCA MO clemyrolei
thopmyne:

YucTbie AKTHBBI AU1A IPOCTHIX KUK Ha Jaty pacuera/ KONUYECTBO MPOCTHIX aklMil HA ATy pacueTa,
UYycTble aKTHBBI PAcCUMTBIBAKOTCS 10 cneayioLeli popmyne:
AKTHBbI IMUTEHTA AKIii B OTYETE O (PHHAHCOBOM [ONO}KEHMHM 3MUTEHTA aKLHil Ha JaTy pacHeTa-

HemarepuaibHble aKTHBBI B OTHETC O (pMHAHCOBOM TMOJIOXKEHHH SMUTEHTA akLiii Ha AaTy pacyera- 00s3aTeNbCTRA B
oTuete O (PHHAHCOBOM TMOJIOKEHUH OMHUTEHTA akumii Ha JaTy pacueTa- Calblo CHeTa « yCTaBHBIl KamuTall,
[pPUBUIETMPOBAHHBIE AKIMY B OTHETE O (pMHAHCOBOM OJIOKEHNH SMHUTEHTA akuuii Ha Jaty pacyeTa.

PacueT GajaHCOBOI CTOMMOCTH OJIHOI MPOCTOi aKLMU TI0 COCTOAHHIO Ha 01.10.2019 r cocTaBJseT
(29,404,589—3,392-13,176,445)/6,834,072,914 =0,002374097 T.T. = 2,37409699 Tenre COOTBETCTBEHHO
Pacuer 0anaHcoBOil CTOMMOCTH OJHOMH npocToif aKI|K 10 COCTOSHUIO Ha 01.01.2019 r cocTaBIAET
(27,035,673-2,950-12,46(),159)/’6,834,072,914 =0,002132340 T.T. = 2.132340 tenre
JluBuaeHabl

BosmokHocTh KoMnaHuin oObABsIT: W BLIMIAUHBATE JMRWICHAB! TIOANALAET MOJ PETYIHPOBAHUE NefCTBYIOLIETO
sakoHonarebcTsa PecnyGmnky KaszaxcraH.

Jlusuaenasl 10 OOLIKHOBEHHBIM  AKIMAM OTpaKalOTCA B (puHAHCOBOH OTHETHOCTH Kak HCIIONB30BAHNE
HepacrpeeeHHOH MpUOBLIM 10 MEPE HX 0OBABJICHNUA.

Cynedubie HCKH

Bpems OT BpeMeHH B mpoLuecce AesTenbHOCTH KOMMaHIK, KIMEHThl M KOHTPAreHTBI BBIABMIAIOT MPETEH3MH K
Komnanui. PyKOBOICTBO CUMTAET, 4YTO B pesylbTare pas0uparenhcTBa M0 HAM Komnagua He IOHECET
CylecTReHHBIX YOBITKOB i, COOTBETCTBEHHO, pe3epBbl B YHHAHCOBOM OTUETHOCTH HE CO3/1aBaAIHCE.

Mosuruka Ynpasienus Prekamu

VnpaBneHue pUcKamn UrpacT BakHylo polb B (puHaHCOBON AATENLHOCTH Kommanuu, OCHOBHEIE PUCKH, NPHCYLIHE
nesTesbHOCTH KOMIIAHNH, BKJTIOHA0T:

KpeAHTHBIH PUCK;
pUCK NUKBHLAHOCTH; 1
PBIHOUHBIH PHCK.

Jlna obecneveHusA nelicTBeHHOI 1 3¢ (heKTUBHOIT MONUTHKN yhpaBleHUs pUCKaMi KomraHus onpeenuia OCHOBHBIC
MPUHUIIBL YNIPaBJICHHs PHCKAMH, OCHOBHAS LEJIb KOTOPbIX COCTOMT B TOM, yToOBI 3aWUTHTL Kommanuio OT
CYLIECTBYIOLIUX PHCKOB M [O3BOINTE eil JNOCTUIHYThH 3araHHpOoBaHHBIX nokasaTtesieil. YKazaHHbIEC MPUHIUIIBL
neronbaytoTes KoMnanuei npH ynpasJicHis CeMYHOLIMMH PHCKAMIL

KpeanTHblii pHCK

[CoMmnanus MOABEPraeTes KpeUTHOMY PHCKY, T.C. pUCKY HEMCTIONHEHHUA CBOMX 06a3aTenbCTB OHOH U3 CTOPOH 110
(puHaHCOBOMY HHCTPYMEHTY U, BCJIeICTBHE 9TOTO, BO3HUKHOBEHUA ¥ APYroil CTOPOHBI (PHHAHCOBOIO yOBITKA.
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r B yCTaHDBIleHHle npeneﬂax OC)‘LILECTBJTFIETCSE MBBBCTHL{HOHHHM

VrpasneHue puvckamu 1 uxX MOHHMTOPHH b B oS e
KOMHTETOM, KOMUTETOM no puckam H TIpasneHneM Kommanun. 1lepeld N00bLIM P .
VHBeCTHILHOHHOTO KomureTa BCE pexomMeHaalun 10 KpEeAMTHBIM npoueccam (orpaHnueHud, YCTAHOBIEHHBIC it

4aeMUIAKOB MW JIOTIOTTHEHMA K KPEAUTHOMY noroBopy, 1 T.IL.) paCCManﬂBa}OTCH i yTBEPIKAAKTCA MeHEKePOM
0o YNpaBleHHIO puckami WK HauaTbLHUKOM nofpasjeneHus 1o YIpaBJicHHo pucKaMHu.

noApasaeneHus
WA TIO YTPABJICHHIO

EskenHesHas pabota mo ynpaBlieHuio pUcKaMu OCYILECTRIALTCA coTpyaHHKaMi noapasaenet
pycKamu 1 cOTpYIHUKAMHU JlenapTamcHTa VnpasjieHii AKTUBaMH.

MakcHManbHbLH pasMep KPeIMTHOro PHCKa

KpeauTHOTo  pHCcKa KoMmanud ~ MOXKET CYILECCTBEHHO BapbUPOBATHCA

MakcuManbHblii  PasMEP
w  odmux

B 3aBUCUMOCTH oT HHHHBH,ﬂyaﬂbelX p!flCKOB, l'lpldC)’lL‘l.V[X KOHKpGTHbIM aKTHUBAM,

pbl HOUHBIX pHCKOB 5

Puck TUKBHAHOCTH

Puck JIMKBUAHOCTH — 3TO PUCK BOSHHKHOBEHHH prﬂHOCTeﬁ npu l'lOJ'Iy‘iBHH!/I CpeAcTB s noraieHuA 00s3aTenbCTB
CcBA3AHHBIX C (bHHaHCOBB]M!/l MHCprMEHTaMM, npu HﬂCT}'HHﬁHHH (.baKTM‘lBCKOTO cpoka pux onnatbl.

UnsecTuionHpiif  KOMHUTET KoMmaHui  KOHTPOIHpYET puck  JKBUAHOCTH [oCpecTBOM  aHaIn3d
fo CpoKam norauieHus, onpe/enas CTPaTETHIo KommaHun Ha cenyIoumi (prHaHCOBBII NEPHOL VnpasieHue
Texyleii JTHKBUAHOCTBIO OCYLIeCTBIACTCSA roapasae/enueM 1o yrpaBIeHHIIo aKTUBAMH, KOTOPOC 1pOBOAUT
onepaliK Ha NeHEMHBIX phIHKaX 1A [oAAepKaHNA Texylieii TMKBHAHOCTH 1 ONTHMM3ALIH ASHEKHBIX [10TOKOB.

C uenbio YnpaBleHHs PHCKOM nnkeuaHocTH KoMTaHHdA OCYLIECTBACT eKeIHEBHYIO TPOBEPKY OMUAAEMBIX
Oyaylmx ACHEKHBIX [OTOKOB OT omepauuii ¢ ropTdeneM LEHHBIX Gymar M OaHKOBCKHAX onepatii, BXONALLYIO B
fpolece YnpasieHus akTHBAMH W 00A3aTeNbCTBAMH. KoMuTeT Mo pHckaM paccuThBacT JMMUTEL o pucKy
AUKBUIHOCTH: I3T1 PasphiBbl, Jopauus noprdens, KoIGHUUMSHTE! JMKBUHOCTH ¥ TIPOHCE, KoTOpbIe MOANEKAT
cornacopasuio ¢ [lpapneHneM ¥ CoBeTOM AHMpPEKTOPOB KoMnaHuit. YKasaHHble TUMHTEL Ha PUCK JHKBHAHOCTH
03BOAIT 0GecTeYuBaTh BLITLIATY [eHEIKHBIX CPeACTB, [eOGXOMMBIX [UISl HCTOTHCHHA NeHeskHbIX 00:3aTeabCTE

KoMmmaHuu B CPOK B yKa3aHHOM obbeme.

ﬂOJ]BBbie LIEHHBIE 6yMam pacnpenenmoTCﬂ no nepuoaam Ha OCHOBC OUEHKH pyKOBOILCTBa 0 TOM, KakK noJro MOKET
3aHATb paCl’leﬂ}KEHMB TaKMX LEHHBIX 6ymar.

PbiHOMHbII PHCK

PriHOUHbIT PHCK BRIHOYACT NPOLEHTHBIH PHCK, BAMIOTHBIH PHCK W APYrue LICHOBbIE PHCKH, KOTOPBIM nojiBepKeHa
Komnanust. B 2019 roay He NpOU30ILIIO CYIECTBEHHOTO J3MEHEHUs B COCTaBe ITHX pHCKOB 1 METONAX OLIEHKHN H
ynpapjieHns dTHMH puckamu B Komnanui.

MHBecTHIHOHHBI  KOMUTET Kommanuu  ynpasJiseT puckamu  M3MEHCHMA NPOLEHTHO# CTaBKH
1 PLIHOYHbLIM PHCKOM [OCPEACTBOM YIPABNCHHA nosunueii Kommnannu Mo NpOLEHTHEIM CTaBKaM, obecreunpas
[HONIOJKHTENbHYIO TPOLEHTHYIO MapiKy. [ToapazaeneHue Mo ynpaBJieHHio (puHaHCaMK ¥ pUCKAMHU OTCNEKUBaeT
Tekyume pesysbTaThl (anchoaoﬁ eaTenbHOCTH KommnaHuM, OLEHUBACT YA3BUMOCTD Kommanuu B OTHOIIEHHH
W3MeHEHHs POLEHTHBIX CTABOK W BIIMAHHE ua npudbLIN KoMnanui.

BobIIMHCTBO (PMHAHCORBIX AKTHROB H o6sazarenkcTB KoMnaHuu, M0 KOTOPEIM HAYMCIIMIOTCS MPOLIEHTI, HMELOT
(DUKCHPOBAHHYIO NPOLEHTHYIO CTABKY. PykoBoAcTBO KOMMaHu# OCYWIECTBIACT MOHHTOPHHT MPOLEHTHOM MapikH
Kowmnanuun u cuutaer, uro Komnanua He HeceT CYIIECTBEHHOTO pHCKa H3Me

— HeHHs MPOLEHTHON CTaBKH H
BETCTBYHOLULETO pHUCKa B OTHOLIEHWW JCHEHKHBIX NNOTOKOB.

[MpoueHTHBII PHCK

Jlns yrnpasieHHA MpoLe

HTHBIM pHckoMm KommaHHs HCIOJb3
’ €T emEeMeCAIH <
KOTOpbIE MOTYT Obl -  ate e

HIMATBHBIX YOBITKOB,
Tb [IOHECEHBbI B PE3YJIbTATEe HETATHBHbIX W3MEHEHUI KOHBIOHKTYPbI PBIHK s

Lt , a. [Toppa3snenenue 1o
ynp puHAHCAMH M PHCKaMH OTCIEXKUBACT TEKYING pesysibTaThl (PMHAHCOBOH AeATe/bH K
OLEHUBAET YA3BH o

MOCTb KDMHGHHH B OTHOLUEHHH W3MEHEHHA OLICHTHBIX cTaso BlJ c pll
H n
p H K H HAHU Ha II 6|:lﬂb

BanoTHblil pHCK

BatoTHBI pHCK MpeLCcTaBlsAeT co0oii pHCK

M3MEHEHHA CTOMMOCTH (MHAHC
P e (i) OBOTO MHCTPYMEHTa B CBA3M C

oB oOMeHa BamoT. PHUHAHCOBOE TMOJOKEHHE H JIEHEIKHbIE MOTO

. . kn KoMmanuu TOABEPIKEH
BO3EHCTBUIO KOJIeDaHHH KypcoB 06MeHa HHOCTPaHHBIX BaJIKOT. .
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MHBECTULMOHHBIH KOMHTET OCYILECTBIACT YMNpPABJICHWC BATIOTHBIM PHCKOM IYTEM ONPEACTCHNA OTKPBITO
BAMIOTHON  TMO3MLMM, MCXOOA M3 MpeamoiaraeMoro oOeclCHeHHA —Ka3aXCTaHCKOro  TeHre W MPOHHX
MAKPOIKOHOMMUECKMX MHIMKATOPOB, 4TO nosponseT KoMmmaHUH CBECTH K MHHUMYMY yOBITKH OT 3HAYUTENBHBIX
KoJteaHNnit Kypca HaLMOHANBLHOM M HHOCTPAHHbIX BATHOT. [Topasie/ie e no ynpasJieHHIO pUCKaMH OCYIIECTBIACT
eeHeBHbIN KOHTPOMb 3a OTKPLITON BallOTHON nosuumedl Komnannu ¢ Leabio obecrnieyeHus ee COOTBETCTBHUSA
ycTaHOBIeHHBIM TpeOoBaHHAM MHBECTUUHOHHOTO KOMHUTETA Komnanuu.

Llenosoii puck

LleHOBOI1 PHCK 3TO PUCK H3MEHEHMIT B CTOMMOCTH (PMHAHCOBOTO MHCTPYMEHTA B pe3yJibTaTe M3MEHEHUIT PhIHOYHBIX
LIeH, HE3aBHCHMO OT TOTO, BBI3BAHBI M 5TH H3MeHeHHs (haKkTopamu, creunuIHbIMM s OTJENLHO 1leHHO I GyMarn
HITH ee IMUTEHTA, HIH (akTopami, BIIHAIOLIMMH
Ha BCe LeHHbIe Bymaru, odpaluatomecs Ha phiHKe. KOMNaHHs NOABEPIKEHA LIEHOBOMY PHCKY B CBA3M € BIIHAHHEM
001X miK crennuUHbBIX H3MEHEHMIT HA PBIHKE Ha ee NPOIYKTHI.

Jlis ynpaejienns: LeHOBBIM puckoM Komnamus HCTIONb3yeT MEPHOAMYECKYIO OLCHKY MOTCHUMANBHbIX yOBITKOB,
KOTOpble MOTYT ObITb MOHECEHBI B PE3yJbTaTe HETATHBHBIX [I3MEeHeHMil KOHBIOHKTYPhl PbIHKA, W yCTAHABINBACT
a/eKBATHBIE OIPAHMYCHHS HA BETHUNHY JOMYCTHMBIX YOBITKOB, @ TAKKE TpeboBaHUsA B OTHOLIEHUH HOPMBI NPUOBLITH
Il 3a70FOBOrO Ofecredenns. B OTHOWeEHHH 0GA3ATENLCTE 10 HEMCONBb3OBAHHBIM KpeauTaM KoMmnaHua MOKeET
MOHEeCTH YOBITOK B CyMMe, paBHoOii oOuIeH CyMMe TakiX 0GA3aTe/bCTB. OnHako BepOsTHas CymMMma yOBITKA HIDKe
o6ieii cyMMbl TAKMX 00A3aTENbCTB, NOCKOJBKY B OONBUIMHCTBE CIIYy1acB BOSHHKHOBEHHE 00s3aTeNbCTR 3aBUCHT OT
onpeeneHHbIX YCI0BHil, M3N0KEHHBIX B KPEIUTHBIX COMNALICHUAX.

CodbiTus Moeae OruerHoit JaTei
PYyKOBOJCTBY HE M3BECTHBI KaKue-1H00 CyIECTBEHHRIE cOOBITHA MOC/Ie OTUETHOMH NaThl.
[pencenarens [pasneHus Kanamxaros H.b.

[naBubiii Oyxranrep Carunosa [".K.
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