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OcnosHble IIppHOINNBL Vyernoi IHoauTnku

3asB/IeHHE 0 COOTBETCTBHH

AxuponepHoe obuecteo «BCC Invest» (nanee — «Kommanus») OCHOBaHO B Pecny6auke Kasaxcran 18
mionss 2003 roga B COOTBeTCTBMH C 3aKOHOAATENLCTBOM Pecny6nuku Kaszaxcran. J[leareabHOCTb
Kommauuu peryaupyercs HailuoHa/lbHBIM Bankom Pecny6nukn Kasaxcran (panee — «HBPK»)
OCYIIECTB/SETCS Ha OCHOBaHMM JIMUEH3HA HA YNPABJICHAC MHBECTHLIMOHHBIM TOpTderemM LeHHbIX Oymar
knnentoB Ne0403200488, Beinannoi 31 uions 2006 rona, 1 JIMieH3MH Ha OCylIeCTBIeHHe OPOKePCKOH U
JMNEPCKOH [eATebHOCTH Ha PhIHKE LEHHBIX Gymar ¢ MpaBOM BEJEHHs CHETOB KJIMEHTOB B KadeCTBE
HOMHHANIBHOTO aepkatens Ne0401201249, BeiganHOH 31 urona 2006 roxa.

OCHOBHOH fedTenpHOCThI0 KoMmmaHuu — sBIACTCA — OKasaHWE Yyl Hpokepa, MapKeT-MeHKepa,
HOMMHANIBHOTO JiepiKaTels, YCIyrd aHaeppadTHHIa, KOpropaTUBHOTO ¢mHancupoBanus, (UHAHCOBOrO
KOHCQITHHIA M YIpaBjeHHe HWHBECTHIIMOHHBIM noprdenem maesbix (GOHAOB B COOTBETCTBHHM C
saxononatenbcteoM Pecrybnukn Kasaxcran. Komnanus UMEET NPaBo MHBECTHPOBATh AKTHUBbI OT UMEHH
KTHEHTa W OT CBOEr0 HMEHH.

3aperucTpupoBaHHbIA OpHC KomnaHuy HaXomuTes 110 aapecy: r. AlMartsl, Y. [Mandunora, 98.
Yci1oBHus ocymecTBIeHHA X035 HCTBEHHO 1eATeIbHOCTH

JesarensHocTs  KoMMaHuH TIPEMMYLIECTBEHHO ~OCYLIECTBIACTCA B Kazaxcrane. CoOOTBETCTBEHHO,
na 6u3Hec KoMmaHWM OKa3bIBAKOT BIMsHME DKOHOMHMKA H (uHAHCOBBIE PBIHKH KazaxcraHa, KOTOpPbIM
MpUCYLM 0COOSHHOCTH Pa3BHBAKOLIErOCH peinka. I1paBoBas, Hajorosas U aJMUHUCTPATHBHAA CHCTEMBI
MPOJIOHKAIOT PA3BUBATHCS, OJIHAKO COTPAIKCHDL C PUCKOM HEOJIHO3HA4YHOCTH TOJIKOBAHHA HX TpeOoBaHuUH,
KOTOpBIE K TOMY K€ TIOABEPXKEHBI HaCTbIM W3MEHEHMSIM, YTO BKyMe C APYTHMH HOPHAMYECKHMH H
(UCKaIBHBIMU MperpajaMu cosaacT JIOTIOJIHHUTEIBHBIE NPOOJIEMbI s NpeAnpUATHI, BEIYLIMX Ou3Hec
B Kazaxcrane.

TNpencrapnennas GpUHAHCOBAA OTYCTHOCTDH OTpaykaeT TOUKY 3peHMs PYKOBOACTBA HA TO, KaKoe BIMAHHE
OKa3bIBAIOT YCIOBHs BEIEHHS GusHeca B KasaxcraHe Ha [eATEIbHOCTL M ¢duHaHCOBOE MOJIOKEHUC
Komnanuu. @aktHueckoe BiusHUe OyaymmixX YCIIOBHH d)HHaHCOBo—xoss{i&CTBeHHoﬁ JIEATENIBHOCTH MOYKET
OTIHYATHCH OT OLIEHOK MX PYKOBOJCTBOM.

TpuHIANBI COCTABJICHU ¢uHAHCOBOH OTYETHOCTH

JasiBJIeHHE 0 COOTBETCTBHH MC®O

Jlannas (uHaHCOBas OTHETHOCTH Guita MOAFOTOBJEHA B COOTBETCTBUMH ¢  MeslyHapOAHBIMHU
craHjapTamMy (PMHAHCOBOH OTUETHOCTH («MCDOv»).

Ipunuunbl ONEHKH PHHAHCOBLIX noxaszareJiei

DUHAHCOBAA OTYETHOCTD MOATOTOBIEHA B COOTBETCTBUH C NPHHLMIOM y4eTa IO dakTHUECKUM 3aTpaTaM,
32 MCKITIOYeHHEM (MHAHCOBBIX HHCTPYMEHTOB, OLUEHMBAEMBIX TIO CTpaBe/UIMBOM CTOUMOCTH, H3MEHCHHS
KOTOPOM OTPajKAKOTCs B COCTABE npuGBLIM WM YOBITKA 33 TIEPHOAL 1 (pMHAHCOBBIX AKTHBOB, HMEIOLIMXCA B
HAJTMYMH JUTS TTPOJIAXKH, OTPAYKEHHBIX MO crpaBeUTHBON CTOMMOCTH.

@yHKIUOHATLHAS BATIOTA ¥ BATIOTA npeacTaBIeHHs GUUAHCOBOH OTYETHOCTH

DyHKIMOHATBHOM pamorod KommnaHuy  sABJIACTCA Ka3aXCTAHCKMI TeHre, KOTOPBIH, ABIAACH
HALMOHATIBHOM BamoTOl PeciyOnuKu Kasaxcran, HawiydmdM O00pasoM OTpaXkaeT IKOHOMHHUECKYIO
CYIHOCTh OONBIIMHCTBA MPOBOAMMBIX Komnanueil onepauyii ¥ CBA3aHHBIX ¢ HMMH 06CTOATENBCTE,
BIIHSIOIIMX HA ee JIeATeJIbHOCTb.

Tenre sBIsAeTCS TAKAKE BATIOTOH MpeACTaBICHNA JaHHbIX HacTosel GUHAHCOBOM OTUETHOCTH.

Bee YMC/IOBBIE TIOKA3aTeNH, NPEJICTAB/IEHHBIC B TEHIE, OKPYTJICHE 1o (6mwkaiien) THICAYH.



Mcnob30BaHie ONEHOK H CYy/AeHuil

IToarotoska GMHAHCOBOI OTHETHOCTH B COOTBETCTBHH € tpebosannsimu MCPO 00sA3bIBaET PYKOBOACTBO
JeNaTh CY)KAEHHS, PACUETHbIC OLEHKH W JOMYLUCHHA, BIMSIONIAE HA MPUMEHEHHUE YUETHOH MOJMTHKH 1
BETUYMHY IPe/ICTABICHHBIX B (¥HAHCOBOH OTYETHOCTH aKTHBOB M 0643aTENbCTB, LOXON0B U PacXO/I0B.
DakTHYECKHE Pe3yLTaThl MOTYT OTIMYATLCA OT yKa3aHHBIX OLIEHOK.

OueHkuH W Jexale B MX OCHOBE JOMYLICHWA nepecMaTpUBaloTCs  Ha perynspHoil  OCHOBE.
KoppeKTHPOBKH B OLICHKAX MPU3HAKOTCA B TOM OTHYETHOM MEepHOfE, B KOTOPOM OBIIM MEPECMOTPEHbI
COOTBETCTBYIOIME OLEHKH, U B JIOGBIX MOCIEAYIOLUX MIEPHOAAX, KOTOpbIE OHH 3aTParuBatoT.

l—lcpequcneHHme ganee mnpuMedaHusa NpesCcTaBJIgA0T HH(bOpMaulle B OTHOLIEHWH CYILIECTBCHHbIX
Heomnpeae/IEHHBIX OlIEHOK U KPpUTUYECKUX cymeﬂuﬁ IpH NMpUMEHEHHH MOJIOKEHUH quTHOﬁ MOJIMTHKH:

OLIeHKH CIIPaBe/IMBOH CTOMMOCTH (MHAHCOBBIX AKTHBOB 0653aTeNbCTR — NIpUMeyaHue 25.

OCHOBHBI€ TOJI0KEHHs] YIeTHOH MOJHTHKH

[TososKe K YHETHOH [OTUTHKH, ONMCAHHbIE HIDKE, MPUMCHATACH KommaHueil mocieaoBare/bHO BO BCEX
OTYETHBIX MEPUOJIAX, NPEJCTAB/ICHHBIX B HaCTOALIEH (UHAHCOBON OTHETHOCTH.

HHocTpaHHas BaoTa

Onepauuy B MHOCTPAHHOW BANOTE MEPEBOMATCA B COOTBETCTBYIOIIME (DYHKIMOHATBHBIC BAJIKOTHI
KOMIMAHHH 10 BATIOTHBIM Kypcam, AeCTBOBABILINM Ha JaThbI COBEPIIEHHUS ONEPALHH.

MoHeTapHble aKTHBbI M O003aTeTBCTBA, BLIPVKEHHPIC B MHOCTPAHHOM BAIOTE MO COCTOSHHUIO HA
OTYETHYIO JaTy, MepeBoAATCs B ()YHKIMOHA/BHYIO BAIIOTY MO BaIOTHOMY KYypCY, AeHcTBOBaBIIEMY Ha
oTueTHy0 1aty. TIpuGbiTe Wi yOBITOK OT omepaiuii ¢ MOHETAPHBIMH AKTUBAMH U 06a3aTeNbCTBAMH,
BBIPOKEHHBIMM B HHOCTPAHHOH BasioTe, npencrasiseT coboil pasHMIly MEKIY aMOPTU3UPOBAHHOM
CTOMMOCTBIO B (DYHKLUMOHQIbHOH BAOTe MO COCTOAHMIO HA HAYano MepHoja, CKOPPEKTHPOBAHHON HA
BEJIMUMHY HAUYHCIIEHHOrO I10 5 PeKTHBHON CTaBKe BOBHArPAKIEHWS W BRITUIAT B TeueHHe nepuoaa,
aMOPTH3MPOBAHHOM CTOUMOCTBIO B MHOCTPAHHOM BAJIOTE, TIEPEBEICHHOH B (GYHKLHOHATIBHYIO BAJIIOTY M0
BAJIIOTHOMY KYpPCY T10 COCTOSHHIO Ha KOHEL OTHETHOTO nepuojia.

HemoHeTapHble aKTHBBI M 00S3aTe/IbCTBA, BLIPHKEHHBIC B MHOCTPAHHOM BaJlOTe, OLEHUBAEMBIC MO
CIpaBe/IMBOI CTOMMOCTH, TNEPeBOAATCA B DYHKUMOHAIPHYIO BamiOTy 0  BAIIOTHLIM Kypcam,
NeHCTBOBABIIMM Ha JaThl ONpEesieHHs cripaeuIuBoif  cTouMocTH. HemoneTapHbIC  aKTHBEI n
06S3aTE/bCTBA, BbIpAKEHHbIE B WHOCTPAHHOH BalioTe U oTpakeHHbIe MO (aKTHYCCKUM 3aTpaTam,
MepeBoasATes B (PYHKLMOHABHYIO BAIIOTY 110 BAIOTHOMY Kypcy, IeHCTBOBABLIEMY Ha 1aTy COBCPIICHHS
onepaLmu.

Kypcoeble pa3sHHlbl, BO3HHKAIOUIME B pesyspTare NepeBoja B MHOCTPAaHHYIO BaliOTY, OTpaXkaloTcs B
cocTaBe mpubbIIM WM YOBITKA, 32 WCKIOHEHHEM pa3HML, BO3ZHHKAIOLIMX TpH TMEPEBOAS JIONEBBIX
(hMHAHCOBBIX MHCTPYMCHTOB, HMEIOLIMXCA B HATMYHM JUTSL TIPOJAXKH, 33 MCKIIOUEHHEM Cilydaes, Koria
pasHHLIa BO3HUKIIA BCJIEICTBHE oBecLeHeH s, B Cydae 4ero KypCoBble PasHHLIbI, OTPAKCHHDIC B COCTaBe
npouero COBOKYMHOIO 0XO0/a, peksiaccHHUMpPYIOTCS B COCTaB npuGhUTH uau yObITKa; (UHAHCOBOTO
06s3aTeBCTRA, OTPAKEHHOTO B KA4eCTBE XE/DKHPOBAHMS YUCTBIX MHBECTHIMMH B 3apyOexkHbBIC OMEpaLnH,
B CIlyuae eciii Xe/DKUPOBAHUE ABJIACTCA 3 eKTHBHBIM; MM COOTBETCTBYIOLIMX TpeBoBaHMIM ONepaLHii
Xe/PKUPOBAHUs TIOTOKOB NGHEKHBIX CPEICTB, B clyuae eciid XeLKMpOBaHWe sBJIACTCH s peKTHBHBIM,
OTpaKaeMBbIX B COCTaBE MPOYEro COBOKYIHOTO A0X0/a.

30 ceHTA6GPA 31 pekabpn

2018 roga 2017 ropa

Tenre/1 nonnap CLUA 363.07 332.33
Tenre/1 yHT CTEP/IUHIA 473.77 448.61

Tenre/ 1 poccuitcknii py6ib 5.52 5,77



I[BHC?KHI:IB CpeAcTBa H HX IKBHBAJICHTHI

JleHeXKHbIe CPE/ICTBA W UX SKBUBAICHTHI BKJIIOUAIOT HAJIMYHbBIC OAHKHOTEI U MOHETBI, ¢BOOO/IHBIE OCTATKH
B AO «LleHTpanbHelil aeno3uTapuii neHHbix Oymary (nanee, «LleHTpanbHbId JIETIO3UTAPHI») U MECTHBIX
faHKax, a TAKKe BBICOKOTUKBHIHBIE (JHHAHCOBBIE AKTHBBI C MEPBOHAYAIBHBIM CPOKOM TOTalIEHHA MEHEC
3 MecsLeB, KOTOpbIe HE MOJBEPIKEHbI CYLIECTBEHHOMY PHCKY W3MEHEHHWs CIpPABETMBOH CTOUMOCTH H
ucronp3yloTes Komnanueit uis yperyiupoBaHus KpaTKOCpouHbIX 00s3aTebeTB. JIeHeKHbIC CPeCTBA H
WX SKBUBAJIEHThI OTPAXKAIOTCS 110 AMOPTH3MPOBAHHOMH CTOMMOCTH B OTHETE O (PMHAHCOBOM IOJIOKEHHH.

30 ceHTAbGpA 31 pexkabpn

2018 roaa 2017 ropa

Tekywune 6aHKOBCKWE CYETa B BanTe 75,816 91,178
Tekylwue 6aHKOBCKWE CYETA B TEHIE 40,827 58,676
HanuudHble cpeacTBa B Kacce 269 250
WUToro AeHexHble CpeAcTBa U UX IKBUBAJIEHTDI 116,912 150,104

PuHAHCOBBIE HHCTPYMEHTBI
Knaccuuxauua gpunancossix uncmpymenmos

DUHAHCOBBIE WHCTPYMEHTBI, OLICHHBAeMble [0 CIPaBeUIHBOH CTOUMOCTH, W3MCHEHHS KOTOPOH
OTpaXkaroTes B cOCTaBe MPUOBLIM MK YObITKA 32 NEPHON, NPEACTABIAIOT co060# (hUHAHCOBBIE AKTHBbI UIIN
00s3aTe/IbCTBA, KOTOPbIC:

=i ﬂpPlO6peTaIOTCH WKW BO3HHUKANOT, IN1aBHLIM 06pa30M, C LEIbH Npoaa’KH HIIHM BBLIKYIIA B onwxaiem
Bymyuiem;

- SBJAIOTCS YacThio MOPTdens HACHTHPHUMPYeMbIX (UHAHCOBBIX HMHCTPYMEHTOB, YIpPaBIACMbIX
COBMECTHO, W T10 KOTOPHIM B HEJABHEM TpPOLLIOM CYILECTBYET A0KA3aTE/ILCTBO M3BJICHCHHS npuOBLIH B
KpaTKOCPOYHOM MEPCIIeKTHBE;

- SBISIOTCS TPOM3BOMHBIMK (32 HCKJIIOUEHHEM NPOW3BOLHBIX WHCTPYMEHTOB, KOTOPbIE ABJIIOTCH
joropopamu  GMHAHCOBOH rapaHTHH WM  CO3/IaHHBIMH U (GaKkTHYECKH  UCIIOJB3YIOIUMHCH
MHCTPYMEHTAMM XeJKUPOBAHHS, SBIISIOLLUMHUCS apeKkTHBHBIMHU); TG0

- SBJAIOTCA B MOMEHT MEPBOHAYATILHOTO TPU3HAHMS ONpPE/ENeHHBIMH B KaTErOpHUIO ONEHHBACMBIX MO
CIIpaBe/THBOH CTOMMOCTH, H3MEHEHHs KOTOPOH OTPaXKAIOTCs B COCTABE npuGBLTA WK YObITKA 3@ TIEPHOA.

KoMMaHHa MOJKET OTpEieanTh (PHHAHCOBbIC aKTMBbI M 0053aTe/IbCTBA B KATErOPHIO OLEHHBACMBIX 110
CIPaBE/UTMBOI CTOMMOCTH, H3MEHEHHA KOTOPOH OTPAXAIOTCs B COCTaBE npuOBUTH WM YOBITKA 32 IEPHOLL,
¢CJIM BBITIONHAETCS O/THO U3 CIISTYIOIMX YCTOBHH:

- ynpaBlieHHUE aKTHBaMH Uy obsA3are/bCTBAMHM, HMX OLIEHKAa W OTPaKEeHHE BO BHYTPEHHHX OTHETax
OCYLIECTBJIAOTCA Ha OCHOBE CﬂpaBEMHBOﬁ CTOUMOCTH,

- TAKOMN MOAXO/ MOMHOCTBIO WIH CYLIECTBEHHO yCTpaHseT 3(pQeKT HeCOOTBETCTBUS B HyxrajaTepckom
yueTe, KOTOPOe MHaye CyIIeCTBOBaJIO Obl; MK

- aKTHB WJIH 00A3aTesIbCTBO COIACPHKHT BCTpOGHHbIﬁ HpOHBBOﬂHbIﬁ HHCTPYMCHT, KOTOpBIﬁ CyUIECTBEHHO
H3MEHSET MOTOKH JIEHEKHEIX CPEICTB, KOTOPLIC IIpH €ro OTCYTCTBHH OKHAATUCE Obl 1O AOroBoOpYy.

Bce NpoM3BOIHBIE WMHCTPYMEHTHI, MPEJHA3HAUCHHBIE M1 TOProOBIH, HMEIOLIMC TIOJIOYKUTENBHYIO
CIPaBe/UTHBYIO CTOMMOCTb, @ TAKKe KYMIEHHbIE OMLMOHHBIC KOHTPAKTEI oTpakatoTcs B (PUHAHCOBOH
OTUYETHOCTH KaK aKTHBBI. Bce MPOM3BOHbIE MHCTPYMEHTBI, NPE/IHA3HAYCHHBIE JUTA TOPTOB/IH, MMCIOLIHE
OTPHLIATEIIBHYIO CIIPABEUTHBYIO CTOMMOCTB, 4 TAKXKE BBIMYLICHHBIE OIHOHHRIC KOHTPaKTbl OTPaXKaroTcs
B (JMHAHCOBOM OTYETHOCTH Kak 00s3aTe/bCTBA.



PyKOBOICTBO ONPE/EIISET KaTeropuio, K KOTOpOiA ClIEyET OTHECTH (pMHAHCOBBIH MHCTPYMEHT, B MOMCHT
ero nepBoHavabHoro npusnanus. [pou3BoHbIE MHCTPYMEHTHI ¥ (PMHAHCOBBIC HHCTPYMEHTBI, B MOMEHT
[epBOHAYATLHOIO MPU3HAHNA OTHECEHHBIS B KAaTErOpHiO OLIEHMBAEMBIX 10 CIPABEATIMBOH CTOMMOCTH,
M3MEHEHHs KOTOPO# OTpakaroTes B COCTaBe npuGLITH WK yObITKA 32 NEPHOJL, HE peKIIacCHPULIMPYIOTCA
W3 KaTeropuy (MHAHCOBBIX MHCTPYMEHTOB, OLEHMBACMBIX TIO CTIPaBE/UIMBOH CTOMMOCTH, W3MEHEHWS
KOTOpPOH OTpaX<aloTcsi B COCTABE npubbut MK yObITKA 33 MEPHOAL. DUHAHCOBbIE AKTHUBbBI, KOTOPBIE
OTBEUAIOT OMPEENEHHIO KPEAUTOB U AeONTOPCKOH 3al0/IDKEHHOCTH, MOTYT BbITh peKIaccUUIPOBAHbI
W3 KATeropuM (MHAHCOBBIX MHCTPYMEHTOB, OLICHMBACMBIX TIO CrIpaBeUIMBOil CTOMMOCTH, W3MEHEHH
KOTOpO#i OTpaKaloTCs B COCTaBe MPHOBLTM WM y6bITKa 3@ TEpPHOJl, WIM U3 KaTeropuu (HHAHCOBBIX
AKTUBOB, UMEIOIMXCS B HATM4MM JUIS NPOJAXH, CCIH KomnaHusi MMeeT HaMepeHHe M BO3MOKHOCTDH
yEpIKHBATE JAHHBIE aKTHBEI B 0003pUMOM GyLyIIEM WIH 0 HACTYILICHHS CPOKA UX MOTalleHHA. [Mpoune
(pMHAHCOBBIE ~MHCTPYMEHTBI  MOIYT ObiTh  pEKIacCHQHUIMPOBAHEl M3 KaTeropvu (hMHAHCOBBIX
MHCTPYMEHTOB, OLICHHBAEMBIX TIO CTIpaBe/UIHBOI CTOMMOCTH, H3MEHEHHA KOTOPOM OTPAKAIOTCs B COCTABE
npuGHLTA WK YOBITKA 33 IEPHOJL, TOMILKO B PEIKHX CILyHasX. PeIKMMH CITyHasMH ABJIAIOTCA HEOOBIMHBIE
¢/IMHAYHbBIE COOBITHA, MOBTOPEHHE KOTOPBIX B Gmkaiiiem OyaylleM MajloBepOATHO.

Kpeautsl ® nebutopckas — 3aJ0/DKEHHOCTB NpeicTaBisloT COOOH HENPOM3BOAHBIC ~AKTHBBL €
(PUKCHPOBAHHBIMH WJIM OMPEICNIEHHBIMH [LTATEIKAMH, He KOTHpYEMBbIE Ha aKTHBHO (YHKLUHOHWPYIOLIEM
PBIHKE, 32 HCKIIIOYEHHEM TEX, KOTOPRIC Kommnanus:

- HaMepeRaeTcs MPOJIaTh HE3AME/UIUTENILHO HITH B CAMOM Onmkaiiem OyayLem;

_B MOMEHT TepPBOHAUAILHOTO MPU3HAHKA ONPE/IEAET B KATErOPHIO OLIEHMBAEMBIX TI0 CTIPaBeINBOM
CTOMMOCTH, U3MEHEHUS KOTOPOH OTPAKAKOTCs B COCTABE nipuGbLIKM MK YObITKA 33 MEPUOL;

- B MOMEHT NepBOHAYAILHOTO MPU3HAHMSA OMNpPENSTACT B KATErOpHIO WMEIOIIMXCS B HAIMYMH JUIA
MpOAAKH; JIMOO

- MO0 KOTOPBLIM KommnaHus MOMXET He BO3MECTHUTb BCE [epBOHAYATBHO OCYU_IBCTBJ'IGHHBIE HWHBECTHLIMH 110
[pu4rHaM, OTJIMYHBIM OT obecLieHEHHUA Kpeaura.

MHBeCTHLMH, YASPKMBAeMbIE 10 CPOKA MOTalleHis, NPeACTaBIA0T c060# Hempon3BO/IHbIE (HPHHAHCOBBIE
AKTUBBI ¢ (PMKCHPOBAHHBIMH HIIH ONpE/IeNIeHHBIMH ILIATEXAMH 1 (pMKCMPOBAHHBIM CPOKOM MOTALICHHA,
koropble Komnanus HamepeHa U criocobHa YEepKMBATh O HACTYIUICHMA CPOKa TMOrauleHus, 3a
MCKTIOYEHHEM TEX, KOTOPbIE:

- B MOMEHT MePBOHAYAIbHOrO NpusHanus Kommnarus ONpenesieT B KATErOPHMIO OLEHHBAeMBIX MO
CTIpaBeTMBOH CTOMMOCTH, H3MEHEHHA KOTOpO# OTPajKaloTCs B COCTaBE npubbLIA WK yOBITKA 38 MEPUOA;

- Kommnanus onpeaesiseT B KaTeropHio MMEHOLIHXCA B HAJIMUMHU OJ18 [IPOJAXKH, nmbo
- COOTBETCTBYIOT OTpeaesiCHHIO KpeAHTOB M ﬂeGHTOpCKOﬁ 3a/J10JI2KEHHOCTH.

(DMHAHCOBBIE AKTHUBbI, MMEIOUIMECS B HATMYMH JU1A NPOJAKH, NPEACTABIAIOT coboii Te HEenpoOM3BOAHBIE
(pMHAHCORBIE AKTHBBI, KOTOPBIE OMPEAEIAIOTCS B KATErOPHIO UMEIOLMXCA B HATTMYWM JUTs [POJAXKH HITH
He TNOAMANAIOT TIOJ ONpelejieHHe KPeaAUToB U eGUTOPCKOl  3a/I0JDKEHHOCTH,  MHBECTHLMH,
yIep/KMBAEMBIX [0 CPOKa MOTalICHHs, W1 (pMHAHCOBBIX MHCTPYMEHTOB, OLEHMBACMBIX 110 crnpaBeUTMBOM
CTOMMOCTH, H3MEHEHHsI KOTOPOH OTPAKAIOTCS B COCTABC npubbITH WK YOBITKA 32 NEPHOA.

30 ceHTAbGpA 31 pekabpn
2018 roana 2017ropa
(OUHaAHCOBbIE aKTUBbI, OTPaXaemble Nno cnpaeeanMeoi CTOMMOCTH
yepe3 NpubkINb UNK YELITOK
16,576,408 11,726,542
DUHAHCOBLIE aKTUBbI, UMEIOLMECs B HanW4nn Ans NpoAaxu 3,217 3317

[Ipu3Hanue (PHHAHCOBBIX MHCTPYMEHTOR B (UHAHCOBOMN OTUETHOCTH

(OUHAHCOBbIC AKTHBBI W 00f3aTenbcTBa OTPAXKAIOTCS B OTHETE O (pMHAHCOBOM TOJIOXKEHHH, KOTJA
KomMmnaHus BCTYIACT B JOroBOpPHBIE OTHOIIEeHH!S, [TPeAMETOM KOTOPbBIX ABJIAKOTCH YKHSaHHble (i)HHaHCOBble
MHCTpYMeHThI. Bce cyuad CTaH[IapTHOro nprobpeTerus (PUHAHCOBBIX aKTHBOB OTPAXKAOTCH Ha naty
OCYILIECTBIIEHHS PACYETOB.



OLeHKa CTOMMOCTH (pUHAHCOBBIX HHCTPYMCHTOB

(OMHAHCOBLIA AKTHB MM 00f3aTesIECTBO TEPBOHAYANILHO OLCHHBACTCA IO CTIpaBETMBOH CTOMMOCTH
mmoc, B ciydae (UHAHCOBOrO aKTHBA HIH 0ba3aTeNnbCTBA, OLEHHBAEMOrO HE IO cnpaBe/yInBOH
CTOMMOCTH, M3MEHEHHsI KOTOPOH OTpaXaroTes B COCTABE mpubBITH WK YOBITKA 32 MEPHO, 3aTPaThl 1O
¢JIeNKe, OTHOCHMBIE HANPAMYIO K TPUOOPETEHHUIO HITH BBITTYCKY (DpMHAHCOBOrO AKTHBA WJIM 00A3aTENbCTBA.

ITocne nepsouaqaanoro TIPH3HAHUA (bHHaHCOBI:Ie AKTHBbI, BKJIKOYANA [IPOU3BOJAHLIC WHCTPYMEHTBI,
gBndroecs aKTUBaMH, OLIEHHBAIOTCA M0 UX GHDBBGIIHHBOﬁ CTOHUMOCTH Oe3 BbIYETA KaKHUX-THOO 3aTpar

Mo cAejkam, KOTOpble MOITH OBbITH TOHECEHbl B pPE3YJ/IbTATC npoaaXku WIIH HHOTI'0 BLIOLITUS, 34
UCKIIIOUCHHEM!

- KPE/MTOB M 1€OMTOPCKOH 3a10/KEHHOCTH, KOTOPbIC OLECHMBAIOTCA 110 aMOPTHU3HPOBAHHOM CTOMMOCTH C
ACTIONb30BAHHEM MeToza 3 (PeKTHBHOM TIPOLIEHTHOMN CTaBKH;

- MHBECTHMLMH, YAEpKMBAaeMbIX A0 CPOKa MOralleHHs, KOTOpLIC OIIEHMBAKOTCA 10 aMOPTH3MPOBAHHOM
CTONMOCTH ¢ HCTIONIB30BAHHEM MeToNa Y HeKTHRHOH NPOLEHTHOM CTABKH,

- WHBeCTMIWMi B /IOJIeBble WMHCTPYMEHTBI, HE HMEIOLIME pbIHOHHDIX KOTHPOBOK Ha aKTHBHO
(DyHKIMOHUPYIOWIEM PBIHKE, H CTIPABE/UIUBYIO CTOMMOCTD KOTOPBIX HeJb3sl ONPEAEHTDH C JOCTATO4HOM
cTerenbio  yBepeHHoCTH. Ilol06HBIe MHCTPYMEHTDI oTpaxkaloTcs B (DHHAHCOBOH OTHETHOCTH IO
(baKkTHYECKHM 3aTpaTam.

Bee (uuaHCOBble 00S3aTE/NBCTBA, 33 HCKTIOUCHHEM punaHCOBBIX 00A3aTENBCTB, OLEHMBACMbIX TIO
CTIpaBeIMBOH CTOMMOCTH, H3MEHEHUA KOTOPOH OTPaskaIOTCs B COCTaBE MPHOBLIH WK yObITKa 3a MEPHOL,
¥ GUHAHCOBBIX OBA3aTENBLCTB, BOSHUKAIOUIMX, KOTA4 nepesos (PMHAHCOBOrO AKTHBA, OTPAKEHHOIO MO
ClpaBe/IMBOIl CTOMMOCTH, HE OTBEHAeT KpPHTEPHIAM npeKpallieHns MPU3HAHUSA, OLEHWBAIOTCA 110
aMOPTU3UPOBAHHOM CTOMMOCTH.

AMOpTHSl/IPOBaHHaH CTOUMOCTD

AMOpPTH3HpOBaHHas CTOMMOCTb (puHaHCOBOIO AaKTMBA WM obs3aTenbcTBa MpeAcTaBiseT coOoM
CTOMMOCTb, MO KOTOpOH (PMHAHCOBBIM aKTHB HIIH 06s3aTeIbCTBO  ObUIM  OLEHEHbl B MOMCHT
MepBOHAYANbHOr0  NPU3HAHMA, 32  BHIUETOM BBIIVIAT  OCHOBHOM  CyMMBbI  33/10/DKEHHOCTH,
CKOPPEKTHPOBAHHYIO Ha BEIHYMHY HAKOIUIGHHOM AMOPTH3aLMKM PA3HMIBI MEXTy IEPBOHAYATIBHO
NMPU3HAHHOH CTOMMOCTBIO M CTOUMOCTBIO B MOMCHT [OramieHus, OIpeIeNeHHOH ¢ HCIOJIb30BAHHCM
meroaa >(p(PeKTUBHON MPOLEHTHOH CTABKH, a TAKOKE 34 BhIYeTOM YOBITKa OT obecuenexus. Bennvnna
mpeMHil M JMCKOHTOB, a TaKke CyMMBI 3aTpatr Io cleNkaM BKTIOHAlOTCs B 0AamaHCOBYIO CTOMMOCTD
COOTBETCTBYIONIENO WHCTPYMEHTa M aMOPTU3HPYIOTCH MCXOZA 13 >PPEeKTHBHON MPOLEHTHOH CTaBKH
JIAHHOTO WHCTPYMEHTA.

anHuHﬂ OLIEHKH I10 cnpaaeunuaoﬁ CTOUMOCTH

CnpaBeuiiBas CTOMMOCTD TPE/ICTABIACT co6oii 1leHy, KoTopas Gbia Obl MoyueHa NpH MPOAAKE AKTHEA
WK yTaueHa [pH repejiae 0043aTesbCTBa B YCIOBIHX OBBIUHOM CENKH MEXIY YJaCTHUKAMH PhIHKA Ha
JlaTy OLEHKM Ha OCHOBHOM DBIHKE WM, B ClyHae €ro OTCYTCTBUs, Ha Haubonee BBIFOJHOM PLIHKE, K
koropomy y KommaHuu ecTh JOCTYN Ha YKa3aHHYIO naty. CripaBejuiuBas CTOMMOCTb 00s3aTeNbCTBa
OTpaykaeT PUCK ero HeBBINOTHEHUS.

Hackonpko 5TO BO3MOKHO, Komnanus OUCHHBACT CTIpaBe/UIMBYIO  CTOMMOCTh  MHCTPYMEHTa  C
ACIIONB30BAHMEM KOTHPOBOK IAHHOrO MHCTPYMEHTA Ha aKTHBHOM PBLHKE. PBIHOK MPHU3HAETCA aKTHBHbLIM
B Cllyyae, €C/IM OMepaliy Mo akTHBY WM 0Bs3aTeNLCTBY COBEpIIAOTCS C JI0CTATOYHOM 4acToOTOM W B
JOCTATOYHOM 00BEME JUTA OTIPe/e/ICHUsA KOTHPOBOK Ha perymspHOi OCHOBE.

an OTCYTCTBHH TEKYLIHX KOTHPOBOK Ha AKTUBHOM pPBIHKC Komnanus HMCHONB3YET METO/ibl OLCHKH,
KOTOpEIC MAKCHUMaJIbHO HCIONB3YHOT Hab0gaeMble HCXO/HBIC NaHHble ¥ MHHMMAJIbHO UCTIOJIB3YIOT
HeHabmogaeMble HCXOHBIC JaHHBIC. Bbl6paHHble METOABl OLEHKH BKIHOYANOT BCE Cbal{’l‘Opbl, KOTOpPLIC
Y4aCTHHKH pbIHKA TIPHHAITH Obl BO BHUMaHHE B JJaHHLIX 00CTOATENLCTBAX.



Jly4mium CBHAETENBCTBOM CIPABEIJIMBOH CTOUMOCTH (PMHAHCOBOTO HHCTPYMEHTA MpPH TMEePBOHAYATBHOM
NpU3HaHUK OOBLIYHO SBJIACTCHA LEHA CACNKH, TO €CTh CNpPaBeUIMBasd CTOMMOCTB BBHIILIAUYEHHOTO WM
nonyyeHHoro Bosmewienus. Ecnum Kommanus onpeaenser, 4To cChnpaBeuiMBas CTOMMOCTB IPH
NepBOHAYAJILHOM TIPM3HAHMM OTJIMYaTCs OT LEHbl CHEJIKH, MW CIOpaBeUIMBasg CTOMMOCTb HE
MOJITBEPIKIAETCA TEKYIIHMH KOTHPOBKAMH HAa AKTHBHOM pBIHKE JUld aHAJIOTHYHOrO aKTHBAa HIIH
00sf3aTe/IbCcTBA W HE OCHOBBIBAETCS HA METOAAX OLEHKH, MCIONBb3YIOLMX TOJIbKO Habionaemble
UCXO/IHBIE JaHHble, (UHAHCOBbIH MHCTPYMEHT TMEPBOHAYAJIBHO OLIEHHBAETCA [0 CIpaBeIMBOH
CTOMMOCTH, CKOPPEKTHPOBAHHOH, YTOOBI OTCPOYMTH Pa3HULY MEXKAY CIpaBeIIMBOA CTOMMOCTBIO MPH
MepBOHaYabHOM MPH3HAHUK M LIeHOH caenku. [Tocne neproHaYaILHOrO MPU3HAHKSA Pa3HULIA OTPAKAETCH
B COCTaBe MPUOBUIM WM YOBITKA COOTBETCTBYIOLUMM 0Opa3soM B Te4YeHHe BCEro CpoKa >KHM3HH
MHCTPYMEHTa, HO HE [03[Hee MOMEHTA, KOTJla OleHKAa TMONHOCTBIO MOATBEPXKAAETCS Halb/I0aaeMbIMKU
MCXOAHBIMU JJAHHBIMU MJIH KOT/1a OTIepaliks Y)Ke 3aBepllUeHa.

[puGeuin 1 yOBITKY, BOZHUKAIOLIME MIPH MOC/IEAYIOLIEH OLIEHKE

[Ipubbutk WK YOBITKH, BO3HHKAIOLLHE TTPH W3MEHEHHH CTIPaBeIIMBOH CTOMMOCTH (PUHAHCOBOTO aKTHBA
WK 0043aTeNIbCTBA, OTPAXKAIOTCH ClISAYIOLUM 00pasoM:

- npubeUIb WM YOBITOK 10 (UHAHCOBOMY HHCTPYMEHTY, KIACCH(UUMPOBAHHOMY B KaTEropHio
OLIEHMBAEMBIX 110 CIIPABELTMBOW CTOMMOCTH, M3MEHEHUs KOTOPOH OTpaXkaloTcs B COCTABE MPUOBLIH HIIH
yOBITKA 32 MEPHOJI, OTPAXKAETCA B COCTABE NPUOLIIM WM YOBITK;

- MpUOBLTE WM yOBITOK MO (PUHAHCOBOMY AKTHBY, MMEIOIIEMYCS B HATWYMM JUIS MPOJAKH, OTpaXKaeTcs
KaK TpouMii COBOKYMHBIH A0XOJ B COCTaBe KamuTana (3a MCK/IIOUeHHEM YOBITKOB OT OOecLeHeHHs W
npuGbLTel MK YOBITKOB OT MepeBOja OCTATKOB B MHOCTPAHHOH BaliOTe MO AOITOBbIM (PMHAHCOBBIM
MHCTPYMEHTAaM, MMEIOILIMMCS B HATHYMH [UT NPOJAXKH) A0 MOMEHTA MpPEKpalleHHs NPU3HAHHA aKTHBA,
KOT/la HAKOTUIEHHbIE TMPUOBLLIM WIH YOBITKH, paHee OTpakaBIIMECs B COCTABE KanuTala, NepeHociATcs B
cocTaB NpUOBLLIK WK YOBITKA. [IPOLIEHTHBIE 10XO/bI 110 (PHHAHCOBOMY aKTHBY, MMEIOLLEMYCS B HATHYHH
ANS  TPONAXM, OTPAKAIOTCS B MOMEHT BO3HMKHOBEHMs B cocraBe npulbuid WM yObiTka ¢
UCIIONBE30BaHHEM MeToa ¢ )eKTUBHOI NMPOLIEHTHON CTaBKH.

[TpuGbuiK K YOBITKH, BO3HHKAIOLIME MPH MOC/ICAYIOMIEH OLICHKEe

ITo guHAHCOBBIM aKTHBaM M 00S3aTeIbCTBAM, OTPaXKEHHBIM 110 AMOPTH3UPOBAHHOMH CTOMMOCTH, npuOBLTB
Wi YOBITOK OTpakaeTcs B cocTaBe MpUObLIM WM YObITKAa B Cllyyae MPEKpalleHHs MpH3HAHHA
(bHHaHCDBOT‘O aKTHBa MK 00d3aTeNbCTBA WU OGCC]_IGHeHMH CbHHHHCOBOFO aKTHBA, a TakKxKE B IpoLecce
HAYMC/IEHHs] COOTBETCTBYIOLIEH aMOPTH3aLIMH.

IMpekpatieHne NpU3HAHKA

Komnanus mnpekpamiaer rmpu3HaHue (GHUHAHCOBOrO AaKTWBa B TOT MOMEHT, KOrJa OHa Tepser
Mpe/lyCMOTpPEHHBIE JIOrOBOPOM IIpaBa Ha MOTOKH JEHEXKHBIX CPE/ICTB MO AaHHOMY (MHAHCOBOMY aKTHBY,
1160 Korja oHa nepenaeT GUHAHCOBEIN aKTHB B Pe3y/bTAaTe OCYLIECTBICHHA CIEJIKH, B KOTOPOi Apyroi
CTOpOHE TepearoTCs TIPAKTHYECKH BCE PUCKH M BBITOJBI, CBA3AHHBIE € MPABOM COGCTBEHHOCTH Ha 3TOT
(pMHAHCOBBII aKTHB, WM B KOTOPOit KoMmanus HU NepejaeT, HH COXPaHseT CYUICCTBEHHYIO HacTh BCeX
PMCKOB M BBIFOJl, CBA3AHHBIX C MPABOM COOCTBEHHOCTH Ha 9TOT (PMHAHCOBBIH AKTHB, HO HE COXpAHACT
KOHTPOJIb HaJ (MHAHCOBBLIM akTHBOM. JlioGas 101d ydacTus B nepelaHHbIX (DHHAHCOBBIX AKTUBAX, B
OTHOLLIEHHH KOTOPBIX cobmofaroTes TpeGoBanust [Uis NPeKpallieH s Npu3HaHus, cosjannas Komnanuen
WM COXPAHHMBILAACA 33 HEH, PU3HAETCS B KAYECTBE OT/EJILHOTO aKTHBA MIIM 0053aTeheTBA B OTUETE O
¢uHaHCOBOM mosioKeHWMH. Kommanusi MpeKpaiaeT MpU3HaHUE (uHaHcoBOro o0sA3aTe/bCTBA, KOrAa
JIOrOBOPHBIE 00S3aTELCTBA MO HEMY MCTIOJNHAFOTCS, AaHHYIHPYIOTCA MM MPEKPALLAoTes.

Komnanus 3akiirouaer cAelKH, M0 YCJIOBHAM KOTOPBIX NEPEAAcT NpU3HaAHHBIE B OTYETC O CI)HH&HCOBOM
MOJIOKEHHH aKTHUBBI, HO MPH 3TOM COXpaHAET 3a co0oii Bce MU YaCTh PHUCKOB M BBIIO[, BRITEKAKOIIMX u3
npasa coOCTBEHHOCTH Ha rnepeaHHele aKTHBBI. HpH COXpaHEHHH BCEX WIIH MPAKTHYCCKH BCEX PUCKOB H
Boirog Komnanus He MpeKpauacT Mpru3HaBaTh rnepenaHHble aKTHBBL

TIpy coBepuUIEHHH CJIENIOK, 110 YCIOBUAM KOTOPbIX KomnaHus He COXpaHseT 3a co00ii, HO W He MepefaeT
MPaKTHYECKH BCE PUCKM M BBIFOJBI, BBITEKAIOUIME M3 MpaBa COOCTBEHHOCTH Ha (MHAHCOBBIH AKTHB,
NpU3HAHKE JAHHOTO aKTHBA Npekpaaercs, ecay KoMnaHus norepsijia KOHTPOIb Ha/l akTHBOM.

Ecnu Py nepeave akTHea Komnanus COXpaHgeT HaJ HUM KOHTPOJb, OHA OpoaoJLKaEeT NprU3HaBaTh



AKTHUB B TOH CTCIIEHH, B KOTOpOﬁ OHa cOXpaHHIIa 3a coboit Y4aCTHE B aKTHBE, OIpeae/iseMoe KaK CTeNeHb
MNOABEP>KEHHOCTH Komnanun H3MEHCHHAM €ro CTOMMOCTH.

Ecnn Komnanus npuobpetaer cofcTBeHHOE 10MTOROE 0043aTe/IbCTBO, TO OHO UCKITIOYAETCA U3 OTYETA O
(MHAHCOBOM MONOKEHHH, M pasHHLia Mexay 6anaHCOBOH CTOMMOCTBIO 00S3aTeNbCTBA W YIUIa4eHHBIM
BO3MCLUCHHEM BKJIIOHAETCs B COCTaB MPUOBLIN WK YObITKA OT JOCPOYHOrO IorameHus oba3aTeNbeTRa,

Komnanus cniiceizaet AKTHBBI, KOTOPbIE MPHU3HaHBI GCBHHI[eH(HbIMl/I K B3BICKAHHIO.

Crenxu «PEIO» u «o6parnoro PEITO»

LleHubie 6ymary, nmpopaHHble B paMkax cornameHuii o npofaxke ¢ 06A3aTeILCTBOM 0OPATHOrO BBIKYIIA
(nanee, «cmenku «PEIIO»), oTpaskatorcs kak ONepauMH MO MNPHUBJICYEHHIO (HMHAHCHPOBaHUS,
00eCIIe4eHHOTO 3a/10rOM LIeHHBIX GyMar, IpH 3TOM LieHHbIE Oymaru npoo/nKaoT OTPaXkaThes B OTYETE O
(puHaHCOBOM noNoKeHUH, a 06A3aTENBCTBA IEpe]] KOHTpareHTaMH, BK/IIOYEHHBIE B COCTAB KPEAUTOPCKOI
3aJI0/DKCHHOCTH 1o cenkaMm «PEIO», oTpaxaroTes B cocTaBe CHETOR M JEMO3HTOB GAHKOB MIIH TeKYUHX
CHCTOB M NICTIO3UTOB KIIMEHTOB B 3aBHCHMOCTH OT CHTyauuM. PasHulia Mexay LeHOH mpoau W LeHok
00paTHOro BIKyNa mnpencTaBiseT coboi MPOLEHTHBI pacxol M OTpPaXKaeTcss B COCTaBe NPUOBITH HIH
yObITKa 32 mepuoa aeiicteus caenku «PEIO» ¢ mernosns3oBaHueM MeTona 3} dexTHBHOMN MPOLEHTHOI
CTaBKHM.

Llennbie Gymaru, mpuoGpeTeHHBle B pamMKax COTJALIEHHH O TMOKYIKe ¢ 00d3aTeNbeTBOM 06paTHOl
npojaxu (nanee, «creku «odparaoro PEITOy), BKIIIOYEHHBIE B COCTAB NeOUTOPCKOH 3aJ0MKEHHOCTH 110
crenkam «obpatHoro PEITO», OTpaXKaloTCsl B COCTaBE KPEAWTOB, BbIAaHHBIX OaHKaM, MITH KPEIHTOB,
BBII@HHBIX KITUCHTaM, B 32aBHCHMOCTH OT CHTyaluu. PasHuua Mex/ly LieHOi MOKYNKK M 1eHo# oGpaTHOM
NPOAAKH Mpe/ICTaBNsAeT cobOi NPOLEHTHBIN 0X0J U OTpaXkaeTcs B cOCTaBe MPUGBUTH MM yObITKa 3a
Mepuoa aekicTeus caenku «obparnoro PEINO» ¢ ucnonb3opanueM metofa 5hdheKTHBHOM MPOLIEHTHOMH
CTaBKH.

Eciu akruBbl, nproGpeTeHHslie B paMKax CorialleHuit 0 MOKYIKe ¢ 06s3aTebCTROM obpaTHO# nponaxu,
MPOAAIOTCS TPETHMM CTOPOHAM, 0043aTe/IbCTBO BEPHYTH LieHHbIe GyMard oTpaxaeTcs Kak 0013aTeIbeTBO,
NpeHa3sHaYeHHOe U1 TOPTOBJIH, U OLIEHUBAETCS M0 CIIPABEAIHBONH CTOMMOCTH.

Bzaumosauer akTHBOB M 00d3aTeNbCTR

DuHAHCOBbIC AKTHBEI M 00A3aTe/LCTBA B3aMMO3aYHTBIBAIOTCS M TIPEACTABIAIOTCS B OTYETE O PMHAHCOBOM
MOJIOKEHHH B HETTO-BEJIMYMHE TOJbKO TOrAa, koraa KoMnaHus B HacTOSIIMM MOMEHT MMeeT
obecrieyeHHOe FOPU/IMHECKOH 3aIUTON [IPABO OCYLIECTBHTE B3AUMO3AUET NIPU3HAHHBIX CYMM M HaMepeHa
1100 MPOM3BECTH PACUET MO HUM HA HETTO-OCHOBE, JTMGO PeaH30BaTh AKTUB W MCTIONHHTE 06A3aTe/IbCTBO
O/HOBPEMEHHO. KoMIaHns B HACTOALMH MOMEHT HMEET oGecreueHHOe IOPHAHYECKOH 3aIUTON NpaBo
OCYILLECTBUTh B3aMMO3AueT, €CIIM JaHHOe NpaBo He 00ycnoBneHO cobbiTHeM B OYAyIIEM H ABIACTCH
FOPUIMYECKH MCMOJTHMMBIM KaK B Xoae OOBIYHOM JEATENbHOCTH, TaKk M B CJlyyae HEMCIIONHEHHs
00s13aTe/IbCTBA, HECOCTOATELHOCTH HiH GaHKpoTCTBa KOMNaHHH WM KOro-THGO M3 KOHTPAreHTOB.

30 ceHTA6pA 2018 roga 31 pexkabps 2017 ropa

BanaHcoBaa CnpasBegnuBasn BanaHcoBaa CnpasegnuBas

CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb

CornaweHnus obpatHoro PENQ 6,720,795 10,888.316 3,437,890 4,469,669

OcHoBHBIE CpeACTBa H HEMATEPHAIbHbIC AKTHBBI
CobcTBeHHBIE AKTHBBI

OO6beKTbl OCHOBHBIX CPE/ICTB OTPAKAIOTCA B (PMHAHCOBOW OTYETHOCTH MO (DAKTHYECKMM 3aTpaTaM 3a
BBIYETOM HAKOTUIEHHOH aMOpTH3aLuK U YOBITKOB OT 00eclieHeHH s,

B cJiydyac €CJIM 00BEKT OCHOBHBIX CpelacTB COCTOUT M3 HECKOJIBKHX KOMITIOHEHTOB, HMEKIIUX paanuqmﬂﬁ
CPOK IIOJIC3HOr0 MCIIOJIL30BaHHA, TAKHE KOMIIOHEHTBI OTPa)KarOTCS KaK OTAEJbHbIE 00BEKTBI OCHOBHBIX

CpelcTB.



Hznoc paccqmbmae'rca Ha OCHOBaHMHM MeTOJa y6maatou1ero ocrarka IO CcleayroumHuM €XKEeroJaHo
yCTaHaBﬂHBaeMbIM CTaBKaM:

Meb6enb 1 KOMMLIOTEpHOE 000PY10BaHHC 18%-30%
TpaHcTopTHbIe CpeCTBa 20%
HemarepuanbHble aKTHBBI 15%-30%

Komnbiotep- Mebenb n

Hoe npouve TpaHCNoOpT- HemaTtepu-
o6opyfo- OCHOBHble Hble anbHble
BaHue cpeacrsa cpeacrtsa aKTUBbI UToro
Mo nepBoHauYanbLHOM
CTOUMOCTH
31 pexabps 2017 ropa 52,121 16,753 32,993 12,908 114,775
MpuobpeTeHus 11,919 3,156 15.075
BbibbiTUA (214) (214)
30 ceHTabps 2018 roga 63,827 19,908 32,993 12,908 129,636
HaxkonneHHbI U3HOC
31 pexkabpa 2017 roaa 31,269 14,117 9,588 9,287 64,261
HauwncneHms 5,490 829 3,511 609 10,439
CnwucaHo npv BblBbITUM 153 153
30 ceHTnbpa 2018 roga 36,606 14,945 13,099 9,896 74,547
Yucraa cTOMMOCTb
Ha 30 centsi6pa 2018 roaa 27,221 4,962 19.894 3,012 55,089
Ha 31 aekabpa 2017 roga 20,851 2,636 23,405 3,622 50,514

duHAHCOBbIE HHCTPYMEHTDI

Komnanus Havana npumexenue MCOO (IFRS) 9. BBINYLIEHHOTO B HIONIE 2014 roaa, ¢ | sausaps 20138
rofa v ¢ HTOM e JaThl NPUMEHSEeT MONpPaBKH K MC®O (IFRS) 9. Ha ocHoBanuy pe3y/abTaTOB OLEHKH,
3aBeplIEHHBIX K TEKYLIeMY MOMEHTY, COBOKYIHBIH d(@eKT (32 BBIYETOM Hasora) OT MpHUMEHEHHA
CTaHaapTa, KOTOPBIA OTP@KEH B COCTaBE BXOMALIErO CALAO kamuTana KOMNaHH| no cOoCTOSHMIO Ha 1
suBaps 2018 rona He GyzeT npeBbILLATE 1% OT BeJIMYHMHEI COOCTBEHHOTO KanwuTana.

KoMmnaHUs COBEPIIEHCTBYET M fopabaTbiBaeT CBOM MOJENM JUld pacteTa 0’KMIAEMBIX KPEIUTHbIX
yOBITKOB; U

HOBBIE TIONIOYKEHHS YUETHOMH MOMMTHKH, NPUMEHAEMbIE JOMYLICHH, CY/KIEHHS U METO/1bl OLIEHKM MOTYT
MEHSTbCS /0 TeX Top, Toka KoMnanus He 3aBeplIMT MPOLECe MOATOTOBKH cBoeil mepBoil (HPMHAHCOBOM
OTUETHOCTH, BKIIOUAIOLIEH AaTy epPBOHA4AIBHOrO MPUMCHEHHS.

Knaccudukaiys — GUHAHCOBBIC AKTHBbI

MC®O (IFRS) 9 npeaycMaTpHBaeT HOBBIH MOAXOI K knaccHUKalMK | OLEHKe (PHHAHCOBBIX AKTHBOB,
oTpakalolMil GU3HEC-MOJIe/Ib, MCIOB3YEMYIO A yIpaBIeHHs STUMM aKTHBAMU, M XapaKTCpHCTHKH
CBA3aHHBLIX ¢ HUMH JEHEXKHbIX MOTOKOB.

MC®O (IFRS) 9 coaepuT TpH OCHOBHBIE KAaTErOpUH KkiaccH(MKALMK ¥ OLEHKH GUHAHCOBBIX aKTHBOB:
OLCHHBAEMBIE 10 AMOPTM3HPOBAHHOW CTOMMOCTH, OLCHMBAEMBIC TIO CTIpaBe/UTMBOM CTOMMOCTH Hepes
NpOUMii COBOKYITHBIH JI0XO M OLEHMBACMDIC TIO CrIpaBeIMBOH CTOMMOCTH HEPE3 MpuOBLIIE WIH yOBITOK.



CraHapT yNpasaHAeT CyIIECTBYIOUME B MC®O (IAS) 39 xateropun (HMHAHCOBBIX AKTHBOB.
yAepKMBaeMbl€ JI0 CPOKA TOraleHis, KpeauThbl H NeBUTOpPCKas 3a0/DKCHHOCT H MMEIOLLMECs B HATMHIH
LTS TIPOJIAKH.

DUHAHCOBBIN aKTHB OLEHHUBACTCA TIO aMOPTH3MPOBAHHOH CTOMMOCTH TOJIBKO B CITyHae, eCik OH OTBEYAET
060UM HWXKECTENYIOLHM YCIOBHAM M HE KraccMULUUpOBaH TO  YCMOTPEHHIO Komrianuu  Kax
OIlEHHUBAEMBIil MO CIIPaBeVIMBOI CTOMMOCTH 1Epe3 npuObLIL HIH YOBITOK:

OH YJEpKUBACTCA B paMKax Ou3Hec-MO/AeNIH, UEeNbIO KOTOpOﬁ SABJISIETCS  YACpP:KaHHE aKTUBOB [1JId
MOJIY4YCHHA HpeﬂyCMOTpeHHle JOroBOpoM JIeHEeXKHBIX MOTOKOB, H

ero J0TOBOPHbIE YCJIOBHs TMPELyCMATPHBAIOT BOSHUKHOBEHHC B YCTaHOBJICHHBIE CPOKH JICHEKHBIX
[IOTOKOR, KOTOpHIE TPEICTABIAIOT COOOM BBITIIATY HCKIIOUHTERHO OCHOBHOW CyMMbI M NPOLEHTOB Ha
HETOralIeHHYIO 4acTh OCHOBHOH CYMMBI.

DUHAHCOBBI AKTHB OLCHMBAETCS IO CIPABEAIMBOH CTOMMOCTH Hepes NpOUMiA COBOKYITHBIH JIOXOA
TONBKO B Cilydae, eciiM OH OTBeuaeT 000MM HIDKEC/CNYIOLM YCTOBUAM M HE KJIACCH(QULMPOBAH TO
yemoTpeHHio KommanuH Kak OLIEHUBAEMBIHi TIO CIIPABEIUTMBO CTOMMOCTH Hepes npuOBUIL WK YOBITOK:

OH YyAepXKUBACTCAH B paMKax OuzHeCc-MOJeNH, Lelb KOTOpOﬁ JOCTHUracTca Kak nyTeM TONy4eHH
ﬂpeﬂ.yCMOTpCHHle JOroBOpPOM JCHEXKHBIX MOTOKOB, TaK W TIyTeM TPOJAAKH (t)lrlHaHCOBbIX aAKTHBOB, H

ero JIOTOBOPHBbIE YCJIOBHS [MPEAyCMaTpHBAOT BO3HMKHOBEHHME B YCTAHOBIIEHHBIC CPOKH JCHCHKHBIX
[HOTOKOB, KOTOpbIE TPEACTABIAIOT co0OH BLILIATY MCKJTIOUMTEIBHO OCHOBHOM CyMMbI H MPOLEHTOB Ha
HErOralieHHyI0 4acTh OCHOBHOH CyMMBI.

IIp4 MepBOHAYANLHOM MPU3HAHHH MHBECTHLMH B J10J€BbIe MHCTPYMEHTBI, He MpeHasHaueHHbIe JUTd
toprogid, KomnaHus MOXeET [0 COBCTBEHHOMY YCMOTPEHHMIO TPHHATE PELICHHE, Ge3 mpaBa €ro
noc/eLyroleli OTMEHBI, TIPE/ICTaBIATE MOCIEAYIOUIHE H3MEHEeHUs MX CrpaBeUTMBOH CTOHMOCTH B COCTABE
IIpOYero COBOKYITHOIO JI0X0a. Jlannbiit BBIGOP NPOU3BOAMTCS [UTA Ka>K/10/ WHBECTHIIMM B OTAJIbHOCTH.

Bce (UHAHCOBBIE AKTHBBI, KOTOpbIE HE OTBCHAIOT KpUTEPHAM Ul MX OLEHKH MO aMOPTH3UPOBAHHOH
CTOMMOCTH KJIM TIO CTIpaBe/UIMBOM CTOMMOCTH 4€pe3 Mpoumii COBOKYMHBIA A0XO/I, KAK OMMCAHO BBIIIC,
OLEHMBAIOTCA IO CIIPABEIMBOH CTOMMOCTH HEPE3 npubste Wik yGwiTok.  Kpome TOro, rpH
[epBOHAYATbHOM Tpu3HaHMK KoMnaHus MOXET 1o COBCTBEHHOMY YCMOTPEHHIO KJIacCH(pHIMPOBATE, Ge3
npasa 1ocyeayome peknaccuduKaliy, (PUHAHCOBBIH aKTHB, KOTOPBIH OTBEHAET KPUTEPHAM AUl OLUCHKH
10 AMOPTHU3UPOBAHHON CTOUMOCTH HITH 1O crpaBeiIMBOH CTOMMOCTH Hepes npoumii COBOKYMHBIH 10X0/,
KaK OLCHMBAEMBIH 10 CMpaBeTMBOH CTOMMOCTH HEpes npubLUL WM YOBITOK, €CNIM 3TO TIO3BOJIAT
YCTPaHUTb Wi 3HAUUTEIILHO YMEHDIIUTE YHETHOC HECOOTBETCTRHE, KOTOPOE HHaue BO3HUKIO Gbl.

B coorsercteir ¢ MC®O (IFRS) 9 nponsBojinble HHCTPYMEHTRL, BCTPOEHHBIE B [IOTOBOPBI, B KOTOPBIX
OCHOBHO# I0r0OBOp ABJSETCA GUHAHCOBLIM AKTHBOM B cepe npumenenus MCPO (IFRS) 9, Hukorza He
OTHEJIAFOTCA OT OCHOBHOIO Jorosopa. Bmecto 3Toro Bech ruGpPHIHBIIA JOrOBOP OLEHMBACTCA HA MPEMET
knaccUMKAIMK B COOTBETCTBHM CO CTAHIAPTOM.

Onenka 6M3HEC-MOJIENH

KoMmmnanusi MPOBENET OLEHKY Lie/id Ou3Hec-MOACIH, B pamkax KoTOpOi ylepkuBaeTca (PUHAHCOBBIA
AKTWB, Ha ypoBHe NMopTdens GUHAHCOBLIX HHCTPYMEHTOB, [10CKOMBKY 3TO HAWJTYULIMM 00pa3oM OTpaxaeT
criocob ynpapieHHs Ou3HECOM M TMPEOCTAB/ICHHA uH(GOpPMaLUKH PYKOBOJCTBY. IIpu otom Oymer
paccMaTpMBaThCs ClSAYIOLIas uHbopMaLus:

[TOJMTUKM M LEIH, YCTAHOBJICHHbIC A4 JAHHOTO nopTdenss HUHAHCOBBIX AKTHBOB, a TAlKe neicTBHC
yKa3aHHBIX TOJMTHK Ha MPaKTHKE. B 4acTHOCTM, OPHEHTMPOBAHA JIM CTpAaTerHs pYKOBOACTBA Ha
TMOJIydeHHe TIPOLEHTHOrO  10X0/a, MpeyCMOTPEHHOTO  10TOBOPOM,  TOJUICPHKAHHE onpeaeneHHOM
CTp}/KTypbl I'IpOU,eHTHHX CTaBOK, obecrieueHUe COOTBETCTBUA CPOKOB norauieHHusa Q)HHaHCOBbD{ AKTHBOB
CpokaM norameHUsa Cl)HHaHCOBbIX 00A3aTe/IbCTB, MCTIOJIB3YEMbIX aJis (bHHaHCHpOBaHP{ﬂ JIaHHBIX aKTHUBOB,
WK Peali3aLMIo ICHEKHBIX MOTOKOB MOCPEACTEOM pOaaKH aKTHBOB.

Kakum 06pa3oM OLCHMBAETCs PE3yNbTATUBHOCTE noprdens W Kakum oOpasoM OoTa uHbOpMALIHS
coobuaercs pykoBoacTey KoMnanu.



PHCKHM, KOTOPbIE BIMAIOT HA pe3yNbTaTUBHOCTD Gusnec-Mozieny (1 (PMHAHCOBBIX AKTHBOB, YACP/KUBACMBIX
B paMKax 3ToH Gu3Hec-MOIeNH) ¥ KaKiM 06pa3oM OCYyIIeCcTBIACTCA YIpaB/IeHHUE STUMH PUCKAMH.

KakyM 06pa3oM BO3HArpaXIaroTCs MEHEKEpLI, yrpapssioue GusHecoM (Hanpumep, 3aBuCHT JiH 3TO
BO3HArpAkK/ICHHE OT CIIPABE/IMBOA CTOMMOCTH YIPaBIACMBIX WUMH aKTHBOB MJIM OT TMOJIyUeHHBIX HMH OT
AKTHBOB [ICHEKHBIX MOTOKAX, MPETYyCMOTPEHHAIX JIOrOBOPOM).

YacroTa, 00BEM M CPOKHM NPOAAK B MPOIILIBIX NEPHONAX, MPHIHHDI TAKHX MPOAAXK, a TAKKe OKHIAHWA B
OTHONIEHUH OY/YLIEro ypoBHA npofax. OAHaKo urdopmaiys 06 YPOBHAX MPOJIAK PACCMATPHBACTCS HE
M30MPOBAHHO, @ B PAMKAX EIMHOTO LIE/IOCTHOrO aHami3a Toro, KakuM o06pazoM JOCTHraeTcs 3asBiIeHHas
Kommanueil 1eib yrpaBieHHs (MHAHCOBBIMH aKkTHBAMU, H KakuM 00pa3oM peanu3yroTCs ACHEeHHbBIE
MOTOKH.

DUHAHCOBBIE AKTHBBI, KOTOPBIE YEPKUBAIOTCA JUTs TOPTOBIIH, U yIpaB/leHHe KOTOPBIMHU OCYILECTBIACTCA
1 Pe3yNIbTATHBHOCTH KOTOPBIX OLEHHBACTCS Ha OCHOBE CrpaBeUTMBOI CTOMMOCTH, Oy/IyT OLEHHBATACA 110
crpaBe/UTHBON CTOMMOCTH H€pes npuGbiNs UK YGBITOK, MOCKOJIBKY OHH HE YICPIKUBAIOTCA HH C LEJBIO
[oJyueHus TPeILYCMOTPEHHBIX /I0rOBOPOM JeHEKHBIX TOTOKOB, HM € Lenbio Kak [OdyHeHHA
Tpe/1yCMOTPEHHBIX IOrOBOPOM IEHEKHBIX NOTOKOB, TaK ¥ NpoaaXxHu GUHAHCOBBIX aKTHBOB.

OlenKa TOro, SBJAIOTCS JIM MPE/LyCMOTPEHHBIS I0TOBOPOM JIEHEXKHBIE TTOTOKH HCKITIOUHTEIIBHO BBITIIATOM
OCHOBHOM CYMMBI K TPOLICHTOB

Ilns ueneil [aHHOW OLEHKM «OCHOBHAs CyMMa» onpesieNiseTcs Kak CrpaBejiuBas CTOMMOCTR
()MHAHCOBOTO AKTHBA TMpH €ro TepBOHAYAILHOM npusHaduu.  «[pOLEHTbD» OMPEAenAloTes  KaK
BO3MeELLEHHE 332 BPEMEHHYIO CTOMMOCTbL JICHET, 33 KpEeIUTHbIA PUCK B OTHOIICHHH OCHOBHOH CYMMBI,
OCTAIOLLEHCS HEIOrALCHHOM B TEMEHHE OMPE/IENIeHHOr0 NMepHO/Ia BPEMEHH, 1 3a pyrie OCHOBHbIC PHCKH
¥ 3aTPaThl, CBA3aHHbIE C KPEAUTOBAHHEM (HAIIPHMEp, PHCK JIMKBHHOCTH U aIMMHHUCTPATHBHEIC 3aTparThl),
a TaKKe MapKy NpUOBITH.

OLeHKa TOro, ABJAIOTCS JTH MPeyCMOTPEHHbIE JOrOBOPOM JICHEHKHBIE TIOTOKH UCKITIOYHTENLHO BBITUIATOM
OCHOBHO# CYMMBbI H TIPOLIGHTOB

[lpu OlEHKE TOro, SBIAIOTCA JIM TMPELYCMOTPEHHLIC JIOFOBOPOM JICHE/KHBIE MOTOKH HCKJIIOUHTE/ILHO
BLIMNATAMH OCHOBHOI CyMMbl M NpOLEHTOB Ha HEMOTralleHHYIO HacTh OCHOBHOM CYMMBI («KKpHTEpHii
SPPI»), Komnanust NpoaHaId3UpyeT A0rOBOPHLIC ycioBHs (pMHAHCOBOTO WHCTPYMEHTA. Crona soiiner
OLIEHKA TOTrO, COJEPIKMT JIM (DMHAHCOBBIH AKTHB KaKkoe-Tubo JIOrOBOPHOE YCJIOBHE, KOTOPOE MOMKET
W3MEHHMTb CPOKH MIIH CYMMY TPeyCMOTPEHHBIX I0TOBOPOM JIEHEKHDIX TOTOKOB TakK, UTO (YMHAHCOBbIH
akTHB He OyJeT YAOBJIETBOPSTH aHATU3HPYEMOMY tpebosanuio. [lpu MpOBEICHHH OLCHKH Komnanus
MpoaHaIu3npyer:

YCITOBHBIE COOBITHS, KOTOPBIE MOTYT H3MEHHTE CPOKH KT CYMMY [€HEXKHBIX MOTOKOB;
yerosus, umetonine a(dext pprara (neBepemK);

yCJIOBUS, KOTOPBIE BBI3BIBAIOT M3MEHEHHs B BO3MELICHHH 332 BPEMEHHYIO CTOHMOCTD JieHer — HarpHuMep,
MepUOMYECcKHH IepecMOTp CTABOK MPOLIEHTOB.
OueHKa BIAAHHSA

Jlanubiii cTaHJapT MOBIMACT HA K1accupUKalMio 1 OLEHKY (pMHAHCOBBIX AKTUBOB, YACPKUBACMBIX 110
cocTosnuio Ha | susaps 2018 roza, cneayouMM obpasom:

ToproBbie aKTHBbl M NPOM3BOJHBIC AKTHEBDL, yJlepikMBaeMble B UEMAX YNpPABICHUS PHCKAMH, KOTOPbIE
KaccHbULMPYIOTCA KAK MPeHA3HAYEHHbIC UIA TOProBIH 1 OLIEHMBAIOTCA TIO CTIPABETMBON CTOMMOCTH
yepe3 TpHOBUTE WK yOBITOK B COOTBETCTBHHM C MC®O (IAS) 39, Takxke Oyayr OuUSHHBATLCH TIO
CIpaBeTMBOH CTOUMOCTH Hepe3 npuGbLTE U1K YOBITOK B COOTBETCTBUM C MC®O (IFRS) 9.

Toproeasi 1e6MTOPCKas 3a10JUKEHHOCTh, KOTOpad OLIEHMBAETCS 10 AMOPTHU3MPOBAHHOW CTOMMOCTH B
cooteercTBud ¢ MC®O (IAS) 39, B OoCHOBHOM GyneT TaKKe OLEHWBATHCA MO aMOpPTH3UPOBAHHOH
ctonmocTH B cootercTBrM ¢ MCPO (IFRS) 9.

JHBECTHLMOHHbIE LIGHHBIE OyMmaru, YIEKMBAEMbIC 1O CpOKa foraiieHus, OLEHWBAeMbie 110
aMOPTH3MPOBAHHOH CTOUMOCTH B COOTBETCTBHH ¢ MC®O (IAS) 39, B uenom GyyT TAKXKE OLUEHUBATECH



110 AMOPTH3MPOBAHHOH CTOMMOCTH B cootsercTsun ¢ MC®O (IFRS) 9. 1 snBaps 2018 rona noprdeb ¢
AHBECTHLMOHHBIMH [IEHHBIMK Oymaramu, yaepykuBacMbIMHA 10 CpoKa norateH s, Obll KacCHULMpOBaH
B cocTas NMOpT(esss HHBECTULIHOHHBIX LICHHBIX Gymar, OLCHHBAEMBIX MO CripaBeyIMBOM CTONMOCTH Hepe3
npuGbLTL MM YOBITOK.

VHBECTHLHOHHbIE LieHHbIe GyMart, KoTopbie OpuId KJTacCU(UUMPOBAHBI 110 YCMOTPEHHIO KommaHuH Kak
OLIEHHBAEMBIE TIO CTIPABEUTMBON CTOMMOCTH HEpe3 npuOLUTL WK YOBITOK B COOTBETCTBUH © MC®O (IAS)
39, B uenoM OymyT TaKKe OLEHHBATBHCA IO CripaBeUTHBOH CTOMMOCTH 1epe3 npubhLIb WIH yOBITOK B
cootserctun ¢ MC®O (IFRS) 9.

30 ceHTAGPA 31 pexkabpsa
2018 ropa 2017ropa
MUHaHCOBbIE aKTWBbI, OTpaxaemble No crpaBeanMBoi CTOMMOCTH
yepes NpubbINb UK y6bITOK
16,576,408 11,726,542
O6eciienene — OUHAHCOBBIE AKTHBEBI, obszarenbCTBA MO MPEIOCTABICHHIO 3aliMOB W JIOTOBOPHI

(MHAHCOBOW rapaHTUH

MC®O (IFRS) 9 3ameHsieT MOJEJIb (TIOHECCHHBIX yOBITKOBY, HCMOJB3YEMYHO B MCDO (IAS) 39, Ha
OpHEHTHPOBAHHYIO Ha Oyayliee MOJe/b «OKMIAEMBIX KPEIUTHBIX YOBITKOBY. [IpHMEHEHHE HOBOH
moznenu obecleHeHus norpedyer OT KoMMaHHA 3HAYHTENBHBIX TPOpeCcCHOHAIBHBIX CYXKICHHH B
OTHOIIEHHH TOrO, KaK H3MEHEHHS SKOHOMHUECKHMX (bakTOpOB BIMAKT HA OXKHAACMBIC KpEeIMTHBIE
yOBITKH, ONpPe/E/IAeMbIC MTyTEM B3BCIIMBAHHA [10 BEPOATHOCTH WX BOSHHKHOBEHHA.

Hogas Moae/ih OGECIEHEHHs MPUMEHACTCS K CIE/yIOliM (DMHAHCOBBIM HHCTPYMEHTaM, KOTOpHIC HE
OLIEHMBAIOTCA TIO CHPABEUTMBON CTOMMOCTH HEpEs npuGbLIb M yOBITOK:

¢HHaHCOBbIe AKTUBEI, ABJISIOLIHMECH IONroBBIMH WHCTPYMEHTAMHU,
TOpropas nc6m‘opcxaﬂ 3a10/KEHHOCTD.

B coorsercteun ¢ MC®O (IFRS) 9 no MHBECTHLHAM B JONeBble MHCTPYMEHTbI YOBITOK OT o0eclieHeHH
He TPU3HAETCH.

B cooreerctiuu ¢ MC®O (IFRS) 9 oueHouHbIC pe3epBbI TIOl OKUAEMbIE KPEMTHBIC YOBITKH JOIKHBI
Mpu3HaBaThCs B CYMME, paBHO# G0 12-MeCAUHBIM OJKHIAEMBIM  KPEMTHBIM  yObITKaM, nubo
0’KHIaeMBbIM KPEAMTHBIM YOBITKaM 32 BECh CPOK. O)kuaemMble KpeIuTHbIe YOBITKH 32 BECh CPOK — 3TO
OKHIacMble KpenuTHbIE YOBITKH, BO3HMKAIOLIME BCJIEACTBHE BCEX BO3MOMKHBIX cobuiTuii nedonra Ha
NPOTSKEHHH BCEr0 OKMIAEMOro Cpoka neficTeus (DMHAHCOBOrO MHCTPYMEHTa, TOTAA KaK 12-MecsA4HbIE
OXHIaeMble KPEIUTHbIE YOBITKH COCTAB/ISIOT HacTh OJKMAEMBIX KPEIUTHBIX YOBITKOB, BO3HHKAIOUIMX
pesiecTBUe coOBITHI edonTa, BO3SMOMKHBIX B Teuenne 12 MecsLER MOCTIE OTYETHOH JaThl.

KommaHus Gy/eT Mpu3HaBaTh OLEHOYHBIC PE3CPBEI 01 OKMZAeMble KPEANTHbIE YOBITKM B CYMME,
paBHON KMIAEMBIM KPEIUTHBIM yOBITKAaM 3a BECh CPOK.

Tpebosanua MCPO (IFRS) 9 B uacTh 0OecLEHCHHUA ABIIAIOTCA CIOXKHBIMA M TpeOyIOT MPUMCHEHUS
CysKJIeHHIt 1 JOTYILCHUH, 0coGeHHO B CiefyIoLMX 00macTsIx, KOTOpbIe 1oipoGHO 06CYIKIAIOTCA HINKE:

olleHKa TOro, HMeeT JIH MECTO 3HAYHTE/IbHOC MOBBILIEHHE KPEAWTHOI'O pHCKa M0 ('.bl/lHa,HCOBOMy
UHCTPYMEHTY C MOMEHTAa €ro HepBOHa‘iaJTbHOFO HpHSHaHHH; a TaKXKeE

BKJTIOUEHHE TIPOTHOZHON MHOPMALIMH B OLICHKY OKHAACMBIX KpPeAUTHBIX YOBITKOB.
OlleHKa OKHIAeMBIX KPEIUTHBIX YOBITKOB

OskuaeMbie KpeauTHble YOBITKM NPEACTABIAIOT coBOil pacueTHyIO OLEHKY, B3BEIICHHYIO C yHETOM
BEPOATHOCTH, KPEAUTHBIX yObITKOB. OHH GYyayT OLEHUBATHCA CIICAYIOUHM o0pa3zoM:

B OTHOIIEHWH CbHHaHCOBb]X AKTHBOB, HE ABJIAIOLMXCA erﬂHTHO-OGGCHGHeHHbIMH Mo COCTOAHHIO Ha
OTYETHYIO 1aTy: KaK npHBeACHHAsA CTOMMOCTB BCEX OKHIAEMbBIX He}lOHOJTy‘-IGHHﬁ JEHEKHBIX CPEACTB (TO



€CcTb pasHula MeXIay NeHeKHbIMHW  [IOTOKaMH, ﬂleiHTaPOUJ.HMHCﬂ KoMmmnaHu® B COOTBETCTBHH C
JOroBOpOM, H JI€HEXKHBIMH [MOTOKAMH, KOTOPBIC KoMnanus 0KHIAET I'lOJ'I}'"'-IHTb);

B OTHOIIEHHH (PMHAHCOBBIX AKTHBOB, SBIAIOLIMXCAH KPeLUTHO-00€CLIEHEHHbIMH  TI0  COCTOSIHMIO  Ha
OTUETHYIO JaTy: Kak pasHHLa MeKay BAJIOBOIl 0AJAHCOBOM CTOMMOCTHIO AKTHBOB H NpUBEIeHHON
CTOMMOCTBIO PAcUeTHBIX OYIYILHX ACHEKHBIX TIOTOKOB,

Ob6eciienene — OWHAHCOBBIE AKTHBBI, o6s3aTebCTBA MO NPEIoCTaBNEeHUIO 3aliMOB M JI0rOBOPEI
uHaHCOBOH rapaHTHH, NPOAOIDKCHHUE

OlLieHKa 0KHIaEMBIX KPEJIMTHBIX YOBITKOB, MPOIOJIKEHHE

B OTHOIICHHH HGHCI’[OI]bSOBaHHOﬁ yacTH 0043aTesbCTB MO npenocmsneﬂum 3alMOB: Kak INpHBeACHHAA
CTOMMOCTb pa3HHLbI MEHIY ﬂpeﬂ,yCMOTpeHHblMH JOroBopom JNEHEKHBIMA  TIOTOKaMH, KOTOPBIC
MPHYHTAIOTCAH KommaHud 1o 0roBopy, €cid Jepxateiib obs3aTenbCTBa 10 MpeaocTaB/ICHHIO 3aiiMOB
BOCIHOJIL3YETCA CBOMM paBoM Ha IoJIy4eHHC 3aiiMa, M JEHEXHBIMH NMOTOKaMH, KOTOPbIC Kommanus
O¥KHIAeT MOJYUUTh, €CJIH 3TOT 3acM GyJIET BblJaH; H

B OTHOILEHHWH AOTOBOPOB Cbl’lHﬂHCOBDﬁ rapaHTuu: Kak [IpHBCACHHAA CTOMMOCTE OJKMIaeMBIX BbLITIIAT
JepKaTETHO agorosopa ajii KOMIIGHCAIIHH TTOHECEHHOro HM KpeaAUTHOTO y6bm<a 3a BBIUETOM CYMM,
KOTOpBIC Komnanusa oxuaeT BO3SMECTHTD.

DUHAHCOBbIE AKTHBBI, ABIAIOLIHECH KpeaUTHO-00€CLIEHEHHBIMM, OnpenessoTes B MC®O (IFRS) 9

AHATOPHYHO (PMHAHCOBBIM AKTHBAM, KOTOPBIC ABJIAIOTCH oGecLeneHHbIMA B cooTBeTeTBIH ¢ MCPO (IAS)
39.

[Tpoune AKTHUBBI

30 centsibps 2018 . 31 mexabps 2017 .

ITpoune GUHAHCOBBIC AKTHBDI: 18,251

KoMuceHs K TIOMyHeHHIO U IPoUHE AeGHTOpbI 99,787 107,886
JleHbId B Y TH 40,472 8,052
Wroro npoure aKTUBBI 158,510 115,938

Kaaccupuxanus — puHAHCOBLIC 00a3aTe/ILCTBA

MC®O (IFRS) 9 B 3HAUMTENbHON CTeneHH COXPaHACT cylecTByOlMe TpeOOBaHUA MC®O (IAS) 39 B
OTHOIIEHUHM KaccHUKaLMK (PUHAHCOBBIX 00s3aTeNbCTB.

BMmecre ¢ TeM, B COOTBETCTBHM C MC®O (IAS) 39 Bce HM3MEHCHHA CripaBe/THBOH  CTOMMOCTH
(puHaHCOBBIX 00A3aTENILCTR, KnaccuULIMPOBaHHBIX 0 coBcTBeHHOMY ycMoTpenuio Kommanuy Kak
OllCHMBAEMbIE TO CIPABEMBOH CTOMMOCTH HEpE3 npuObITE WM YOBITOK, TPU3HAKOTCA B COCTaBe
npuObUIH UK YObITKA, TOTA KaK B coorsercTeun ¢ MC®O (IFRS) 9 otn n3aMeHeHus, B o01ieM ciy4ac,
NPU3HAIOTCS B CJIE/LYIOIIEM MOPS/IKE:

Ta 4acTh W3MEHEHHS CIPABEUIUBONH CTOMMOCTH dunancoBoro 00s3aTeNbCTBa, KOTOPAA obycnoByeHa
M3MEHEHHAMH KPEAWTHOro pUCKa M0 TOMY (uHAHCOBOMY 00A3aTENBCTRY, MPE/ICTABIACTCH B coctaBe
[IPOYEro COBOKYMHOTO A0X0Ma;

ocTapiuasgcsd 4acTh H3MEHEHHA CrpaBe/UIHBOM  CTOMMOCTH  3TOTO dunancosoro 00s3aTe/LCTBA
NpeCTaBsETCs B COCTaBe npuGBUIM WK YOBITKA.



Cpencrea baHKOB

Mpouent 30 ceHTAbpA NMpoueHT 31 pexabps
2018 roga 2017 roaa
YuuTbiBaeMmbie no
aMOpPTM3MPOBAHHOW CTOMMOCTHE
Ccyabl,NONyYEHHbIE MO COrNaleHnamM
PENO 8,5% 4,460,014 10% 1,679,005
HauucneHHble BO3HarpaxaeHns no
onepauuam PEMNO ¢ UEHHBIMK 6ymaramu 11,600 3,866
Ccynbl 6aHkoB 3,5% 8,032,561 4% 4,213,945
HauucneHHoe BO3HarpaxaeHue 83,230 21,491
Utoro cpeacTsa 6aHKOB 12,587,405 52__18307

PackpuiTHe HHpOPMALHH

B coorercteun ¢ MC®O (IFRS) 9 norpedytorcs noapoOHbIe HOBbIE PacKpbITHA uHdopMauuy, B
qACTHOCTH, B OTHOIICHHM Y4eTa Xe/UKUPOBAHHUS, KPEAUTHOTO pHCKA M OKM/IaeMbIX KPEAMTHBIX yOBITKOB.

ITpoune cTanAapTLI

Crefyloliye TOTIPaBKH K CTaHjaapraM H PashACHEHNS, KAK O)KH/IAETCH, HE OKAKYT 3HAYMTE/ILHOTO
BJIMSHMA Ha (PUHAHCOBYIO OTUETHOCTH KOMMaHHH:

- MC®O (IFRS) 15 «BpipyHka no 0roBopam ¢ TIOKYTIATEIAMMY
- MC®O (IFRS) 16 «Apenaa»

Hajoroo0J/1okenne

CyMM& NOJOX0JHOrO Hajora BKJIHOUAET CYMMY TEKYLIETO Hamora U CYMMY OTJIOPKEHHOro Hallora.
HO,ELOXOJIHbIﬁ HaJIOr OTpaKaeTCA B COCTAaBE l'[pl’l6le'lH HIIH yGLITKa B TMOJIHOM oObeMe, 32 UCKITIOUEHHEM
CYMM, OTHOCALIMXCH K onepanuaM, OTpaXKaeMbIM B COCTaBe MMpo4ero COBOKYIIHOTO noxoga, WM K
omnepauuaM ¢ cob6CcTBEHHUKAMH, 0TpaXKaeMbIM HENoCpeACTBEHHO Ha cyerax Karnuralia, KOTOPLIEC,
COOTBETCTBEHHO, OTPAKAKOTCA B COCTaBe Ipo4ero COBOKYIHOTO joxona UiH HETIOCPE/ICTBEHHO B CcOCTaBe
Kanvraja.

Tekyuuii HajloT

Tekyuwuil MOXOXOAHBINA HANOT PACCHUTRIBACTCA MCXOMS M3 TPEeAIoaraeMoro pasmepa HasorooGIaraeMoi
npuGBLIH 33 TOJL C yHeTOM CTaBoK Mo [OIOXOXHOMY HaJIOTy, IeHCTBOBABLUKX O COCTOAHHIO Ha OTYETHYIO
naty, a TaKke CyMMBbI 0653aTesbCTB, BOSHUKIINX B pe3yJibTaTe yTOYHEHHs CyMM IOJIOXOIHOrO Hajora 3a
npeablAylMe OTYETHBIE TO/BI. B pacuer 00s3aTe/bCTBA MO TEKYLIEMY NOJOXOAHOMY HAJIOTY TaKXKe
BKITIOUAETCS BEJMUMHA HAJIOTOBOTO 0053aTe/IbCTBA, BOSHHKILETO B CBAI3H JMBHUACHIAMH.

OTnoKeHHbIN HaJIOT

OroskeHHbIi HANOr TPU3HAETCA B OTHOLICHUH BPEMCHHBIX pasHHI, BO3HUKAIOUIMX MEALY GanaHcoBOH
CTOMMOCTBIO AKTUBOB W 00A3aTENBLCTB, omnpesieNiAeMOi A LeNeld X OTPOKCHIA B (huHaHCOBOMN
OTHETHOCTH, ¥ MX HAJIOTOBOM Gazoit. OTI0KEHHBIN Halor HE MPU3HACTCH B OTHOIIEHHHN CJIeAYIOLINUX
BPEMEHHBIX Pa3HMIL:

- pasHHLbl, CBA3AHHbIE C OTPAKEHMCM ryABWIa TpPH MEPBOHAHANILHOM  MPH3HAHMHA, M He
yMeHbILAKoLIHe nanoroobaaraemyto 0asy,

- pasHulbl, BOSHHKAIOILME MTPH riepBOHAYANLHOM MPH3HAHUN aKTHBOB 1 00s3aTENBCTB B pe3ybTaTe
OCYLIeCTBIEHHs CIETIKH, HE qRISIONIEHCA caeKkol Mo OOBeMHEHHUIO fuzHeca M He OKasbIBarowleH
B/IMAHWA HU HA OyXranTepckyro, HH Ha HasiorooGnaraemyto NprObLTE WK HaJIOrOBBbIil YOBITOK; H

- BpEeMEHHBIE Pa3HHLIBI, CBASAHHEIC C AHBECTHLIAAMHU B J0UCPHHE, aCCOLMMPOBAHHBIC TIPEANPUATHA
11 COBMECTHYIO JIESITEIILHOCTD, B TOH MEpE, B koTopoii (KoMnaHus) HMEeT BO3MOKHOCTD KOHTPOJIUPOBAThH



BpeMsl peanu3alliu yKasaHHbIX pasHUIl M CYLECTBYET YBEPCHHOCTE B TOM, uYTO OHM He OYyAmyT
peanu3oBaHbl B 0003pHMOM OyayLem.

OT/10/KeHHbIE HAOTOBbIE aKTHBBI MPH3HAIOTCA B OTHOIIEHHH HEUCTIONb30BAHHBIX HAJTOrOBbIX yOBITKOB,
HEMCIIONb30OBAHHBIX HANOTOBBIX KPEAWTOB M BBIMHTACMBIX BPEMEHHBIX PasHULL TOJLKO B TOH Mepe, B
KAKOH BEPOATHO MOJyueHHE Oynyme# Hanoroo6iaraeMoil mpuobLTH, 32 CHeT KOTOPO# OHM MOTYT OBITH
peanuzoBaHbl. BenuunHa Oyaymen HasorooGaraeMoii MpUOBIIM OTIPEeNAeTcs Ha OCHOBC BEJINYMHBI
COOTBETCTBYIOIIUX HANOro0G1araeMbIX BPEMEHHBIX pasHAIL K BOCCTAHOBJICHMIO. BenuunHa OTJIONKEHHBIX
HATOTOBBIX AKTMBOB AHATM3MPYETCA TO COCTOSHUIO HA KI/YIO OTUETHYIO JATy U yMEHbIIaeTcs B TOi
Mepe, B KOTOPOH peajiu3auus COOTBETCTBYIONINX HAJIOTOBLIX BBIFOZ Goree He SBNAETCS BEPOSTHOM.
[Too6Hbie CMCAHUS TOLTENKAT BOCCTAHOBICHHIO B cliydae MOBBILICHNS BEPOATHOCTH HAIMHHA Oynyuen
HanorooGaraemoit probUTH.

HenpusHaHHble OTJI0XKEHHbIC HAJOrOBbIC aKTHBLI [IOBTOPHO OLIEHHBAIOTCS HA KAKIYIO OTHETHYIO aaTy
[IpU3HAIOTCA B TOH Mepe, B KOTOPO# CTAHOBUTCA BEPOATHEIM, 1TO Gymylias Hanoroofnaraemas nproOBLIb
[103BOIUT BO3MECTHTB ITOT OTJIOKEHHbIH Hanoroeblii aktie.3  OCHOBHBIC MOJIOYKEHUA YUETHOH
TMOUTUKH, TIPOIOJKEHHE

BenuuuHa OTJI0XKEHHOTO Hajora onpenenﬂe"rcsl MCXO0A8 W3 HaJIOroBbIX CTABOK, KOTOpbIC 6y)1yT
HpHMeHHTbCﬂ B 6}/)J,yLLl€M, B  MOMEHT BOCCTaHOBJICHHS BpemeHme pasHHL, OCHOBBIBAACL Ha
JeHCTBYIOUX HITH Mo CyWecTBY BBEAECHHBIX B ﬂEﬁCTBHe 3aKOoHAX MO COCTOSHUIO Ha OTYETHYHO AaTy.
OueHka OTJIOKEHHOr0 Hajora oTpaxaeT HAJIOrOBblE IOCJICACTBHA, KOTOpbIE 3aBMCAT oT cnoc06a,
KOTOPbIM Komnanus 1rjiaHUpyeT Ha KOHeL| OTYETHOTO nepuona BO3MECTHTE WJIH MOracHTb 6anchonyr0
CTOMMOCThL AKTHBOB H 00a3aTeNILCTB,

OTNOSKEHHBIE HAJIOTOBbIE AKTHBbI M 00A3aTENBCTRA RaUUTHIBAIOTCS B TOM Cllydae, €cjid HMEETCA
IOPHIMUECKH 3aKPETUIEHHOE Mpaso NPOBOAMTL 3aUeT TEKYIIMX HANOroBbIX AKTHBOB MPOTHB TEKYLIUX
HATOTOBLIX 0643aTENILCTB U 3TH AKTHBBI 1 obs3aTeNnbCTBA OTHOCATCS K HajloraM Ha npuObU1b, B3UMaeMbIM
OIHUM M TEM K€ HAJIOTOBBIM OPTaHOM C OJIHOTO M Toro ke HamorooGnaragMoro mpearnpuiThs, nmubo ¢
pasHbIX HanOrooGraraeMbIx MpeANpPUATUHH, HO 3TH MPEANPHATHI HAMepeHbl YPEery/IMpOBaTh TEKYIIHE
HANOFOBBIC O0A3aTENbCTBA M AKTHBBI HA HETTO-OCHOBE WM peanu3alus HAJIOTOBBIX AKTHBOB STHX
npeAnpuATHil OyAeT OCYIIECTBICHA OIHOBPEMEHHO C MOralIeHHeM HX HaJOrOBbIX 06s3aTeNbCTB.

IIpu3nanne 10X010B H PACX0/10B B ¢unancoBoil OTIETHOCTH

TIpOLEHTHBIE JIOXOMbI M PacXollbl OTpaykatoTCa B COCTaBe npuGbUM MM yOBITKA C HCMOJIB30BAHACM
meroza d(pdekTHBHOM [POLIEHTHOH CTABKH.

(DUHAHCOBbIE HHCTPYMEHTBI, OLEHHBAEeMbIC T10 CTIpaBE/IMBOI  CTOMMOCTH, W3MCHEHWA KOTOpPOH
OTpaXkaloTcs B COCTABE npubbUTH WK YOBITKA, OTPAKAIOTCA 11O CrpaBeyIMBOi CTOUMOCTH C OTPKEHHEM
MepeolieHkH B MPHOBUIAX 1 y6piTkax. [IpoUeHTHBIE JAOXOAbL IO (pMHAHCOBBIM HHCTPYMEHTAM,
OLIGHMBAEMBIM TIO CMPABEUINBOI CTONMOCTH, W3MEHEeHHs KOTOPOi OTpaxaloTes B COCTaBE npuObLIN WA
yOBITKa, BKJIIOUAIOTCS B COCTaB MPOLIEHTHBIX JI0XO/I0B B OTHETE O npubpimy Wik yObITKE U NPoHeM
COBOKYITHOM JI0X0Jie. HauucieHHbIC HCKOHTLL 1 npeMHH TPU3HAIOTCS B COCTABE npUObUIN 32 BHIMETOM
yGBITKOB OT (DMHAHCOBBIX HHCTPYMEHTOB, OlIEHMBAEMbBIX 0 CIPABEIMBON CTOMMOCTH, M3MEHEHUs
KOTOPO# OTpaXaloTci B COCTABE npubb WM yObITKA. 3atpaThl MO CHEIKE 10 (hMHAHCOBBIM
MHCTPYMEHTaM, OLCHMBAEMBIM 10 CrpaBeyInBOli CTOMMOCTH, H3MEHCHUA KOTOPO# OTpakaroTes B
cocTase mpUOBLUTH WK yOBITKA 3a MEPHON, HE BKJTIOUAIOTCS B MEPBOHAYAIBHYIO OLCHKY MHCTPYMEHTA, 4
cpasy MPU3HAIOTCS B COCTABE npuGbLUTH HiIK YOBITKA.

UYucTbiii MpoueHTHbIW [l0X0A

Fop, loa,
3aKOHYMUBLUWIA- 3aKOHYMBLUMIA-
cA cA

30 ceHTAGpA 30 ceHTaAbpA
2018 ropaa 2017 ropa

MpoUEHTHbIA AOXOA:

MpoueHTHbIE AO0XOAbI NO hUHAHCOBbLIM aKTWBaM, oTpaxaemMbiM No
aMopTU3MPOBAHHON CTOMMOCTH!

MpoueHTHbIE A0XOAbI NO aKTVBaM, He NnoABepraslmMMcs obecueHeHUo

MpoueHTHblE AOX0AbI NO aKTMBaM, nopeepraswmMmcs obecLeHeHuio



MpoueHTHbIE apoxoabl No (HUHaHCOBbLIM aKTuBaM, oTpaxaeMbIM no

CnpaBeasiMBoi CTOUMOCTH 1,001,116 592,140
MpouUEHTHbIE A0OXO0AbI NO (hUHAHCOBbIM aKTUBAM, OTpaXaeMbiM no

aMOpTwsmposaHHoﬁ CTOMMOCTW BKNIOYAIOT! 67,140
MpPOUEHTLI MO MHBECTULIMAM, yAepXWBaEeMbIM A0 NOraleHus
MpoLeHTb! Mo cornaweHusam o6paTHoro PENO 561,177 255,793
MpoueHTHbIe AOX0Ab! MO (DUHAHCOBbLIM aKTMBaM, oTpaxaeMbiM No

cnpaseanvBeoi CTOMMOCTH: 322,933
MpoueHTHbIE A0X0AbI MO (hWMHAHCOBbLIM aKTWBaM, oTpaxaemblM No

crnpaBeAnvBOiA CTOMMOCTU HEPE3 npubbinb Uaun yobIToK
MTOoro NpoyeHTHbIE AOXO0AbI MO (NHAHCOBbIM aKTUBaAM 1,562,293 915,073
MpoueHTHLIA pacxon BKNIOMAET:
MpoueHTHbIE PacXoAbl No (hVHaAHCOBbLIM obga3aTenscTeaMm, oTpaxaembiM

No aMOPTU3NPOBAHHO CTOUMOCTU: (1,343)
MpoueHTLl No CPeacTBaM 6aHKoB (494,004) (170,393)
NToro NpoueHTHbIe Pacxoakl no (PUHAHCOBbIM o6sa3aTenbCcTBaM,

oTpaXaembiM Nno aMop‘rusupoaaHHoﬁ CTOMMOCTH (494,004) (171,736)
UucTbiii NPOLEeHTHLIA A0XoA 1,068,289 743, 337

IIpoune KOMMCCHH, a TAKKe NPOHNe JIOXO/Ibl ¥ PACXOJibl OTPAKAIOTCA B COCTABS npud

faTy MpeaocTaB/IeHUs COOTRETCTBYIOIICH YCITYTH.

KOMWCCUOHHBIE AOXO0AbI U PACXOAbI

BUTH MK yOBITKA HA

CraTbst 30 centabps 30 cenrabps
2018 r. 2017 .
[loxofbl Mo yCnyram 1 KOMUccHu nony4yeHHbIE 33
Bpokepckue ycnyrm 319,022 157,142
Ycnyru MapkeT Meikepa 16,281 19,433
Ycnyrv no yNpasneHuio akTueamu 54,321 35,138
KOHCYyNbTauMoHHbIE YCIYTW 8,000 4,100
Ycnyru perucrpaTtopa 1,261 523
AHAEPPaATUHT U IUCTUHL 6,500 19,326
Bo3HarpaxaeHue 3a ycnyru npeacrasuTens fepxaTtenei obnurauui 12,870 25,987
MNpoyee 3,713
Wtoro nOXOAbl MO ycnyram u KOMMCCUM nonyveHHble 418,255 265,562
Pacxobl N0 YCIyraM M KOMWCCUM ynnadeHHble 3a:
KOMWCCUOHHbIE pacxoApl No ycnyram 6aHKa (7.513) (5,080)
Onepauuu C LEHHbBIMW BGymaramm (56,079) (44,575)
KOMMCCUOHHbIE Pacxoabl KacToanany (15,243) (9,029)
wrpadbl
MNpouee (2,754) (526)
WToro pacxoabl no ycnyram v KOMMCCHM YnnadyeHHble (81,589) (59,210)J

JluBHACHAHDIA 0XO/1 PU3HAETCS B COCTABC npubbud WK YObITKA B TOT MOMEHT, korna y Komnanuu
[OAB/ISETCA PABO Ha MOTYUYeHHe COOTBETCTBYIOWErO iaTexa.



ONEPALIMOHHLIE PACXOAbI

Cratbs 30 ceHTAbpsa 2018 r. 30 ceHTabpsa 2017 1.

3apaboTHana nnata v NpeMun 426,054 224,548
Hanoru (KpoMme Hanora Ha nNpubbiNb) 28,638 22,508
MpodeccuoHanbHbIe YCNyru 32,815 36,829
TekyLL1iA PEMOHT W pacxoibl Ha coAepxaHue oduca 15,047 372
TenekoMMyHWKaL KUK 13,677 12,412
TpaHcnopTHblE pacxobl 17,244 12,543
Pacxoabl Ha peknamy 3,988 834
AMOPTH3aLMA OCHOBHbIX CPEACTB 10,438 8,213
MpeacTaBUTENbBCKUE PACXOAbI 1,816 2,358
KoMaHAWPOBO4YHbIE pacxoAbl 2,947 1,600
O6yyeHue 2,501 1.357
KaHuensipckue ToBapbl 1,379 1,152
Pacxofbl Ha NOYTOBLIE U KYPbEPCKWE YCITYTH 615 430
Opuanyeckue ycnyru 1,684 465
YneHckue B3HOCHI 2,245 2,447
Pacxoabl N0 apeHaie 76,475 10,591
Mpouune pacxogbl 7,243 6,017
WToro onepauuoHHble pacxofbl 644,806 344,876

TInaTexH N0 JOTOBOPAM ONEPAMOHHOH apeH/ibl IPU3HAIOTCA B COCTaBE MPHOBLIM WM YOBITKA 32 MEPHOL
PaBHOMEPHO HA BCEM MPOTSHKEHHH CpPoka neHcTBus apenibl. CymMMa MONYHYEHHBIX JIBFOT yMEHbLIIACT
oB1LLYIO BeTMUHHY PACXO/IOB T10 aPeH/e Ha MPOTAKEHHH BCErO CPOKa ACHCTBHA apeH/IbI.

®uaynuapHas AesTeILHOCTD

KOMIMaHus MPeocTaBiseT CBOMM KJIHEHTaM YCJIYrd M0 JOBEPHTEILHOMY YNPaBJICHUIO MMYLIECTBOM.
KoMmNaHus Taioke [PEJOCTaBIseT CBOMM KIMEHTAaM YCITYTH JEro3uTapus, obecrieunpas MpoBe/eHHe
ortepalyii ¢ LeHHbIMM Oymaramu mo cyetam jeno. [lomyHqeHHble B pamkax dunyuuapHoil neATeNbHOCTH
AKTHBbI M MPUHATHIE 0GA3ATEBCTBA HE BKJIIOYAIOTCA B (PMHAHCOBYIO OTYCTHOCTD Kommanuu. Komnanus
npuHKMaeT Ha ceGs ONepalMOHHbIe PHCKH, CBA3AHHbIC C (MAYLHAPHOH JeATENbHOCTEBIO, OAHAKO
KPE/IMTHBIE W PIHOYHBIE PHCKH [0 JaHHBIM ONEPALMSIM HECYT KIIHCHTBI Komnanuu.

Ycrasuslii Kanuran

KonuuecTso akumii Ha 30 cenTabpa 2018 1 Ha 31 nexabpsa 2017 rogoB cocTaBuIIo:
30 cenrsbps 2018 rona 31 nexabps 2017 rona
BeinyuieHHbIx PasMelleHHbIX BeinymieHHbix  PasMeleH-HbIX

Ipocteie akumu 4, 672,613,737 4,672,613 ,737 3,363,761,847  3,363,761,847

4,672,613 ,737 4,672 ,613,737 3,363,761,847 3,363,761,847

Onna npocTas akius HWMeeT MPaBo OJHOro TroJoca. BanaHcoBas CTOMMOCTb OJTHOW IIPOCTOH aKUWH B
COOTBETCTBHM C YTBEPXKIAEHHOH METOAMKOH pacyera, YCTaHOBJIEHHOH JIMCTHHTOBBIMM NPaBUIaAMH AO
«Kaszaxcranckas dounosast Gupxa» (Tpotokon Nel5 or 27.04.2017 r. peuenuss CoBeTa AMPEKTOPOB)
pacCUMTHIBAETCS MO Clleflyrolled hopmyie:



YycThle aKTUBBI 4715 [TPOCTBIX aKLMi Ha ATy pacquaj KOJIMYECTBO MPOCTHIX aKLMH Ha JaTy pacueTa;
UpcThle aKkTHBBI PacCUMTHIBAIOTCA 110 cnenyl-omeﬁ d)opMyne <
AKTHBBI SMHUTEHTA aKLHH B OTYETE O (hHAHCOBOM NOJIOKEHHH SMHTEHTA aKluii HA ATy pacueTa-

HemarepuajibHble aKTHBBI B OTYETE O (pMHAHCOBOM TMOJIOXKEHHH 3MHTCHTA aKIMi Ha Jary pacyera-
o6s3aTeNbeTBa B OT4YeTe O (PMHAHCOBOM IMONIOKEHHH IMUTEHTA aKLMii Ha JaTy pacyeTa- CaNbJ0 CUera «
yYCTABHBII KanWTall, PUBUIETHPOBAHHDIE AKLHI) B OTHETE 0 ()MHAHCOBOM TIONIOXKCHHH IMHTCHTA akuui
Ha JIaTy pacyera.

PacueT 6aaHCOBOMH CTOMMOCTH OHOM NPOCTON aKLMK N0 COCTOAHMIO Ha 01.10.2018 r cocraBisieT
(23,636,392-3,012-12,743,270)/4,672,613,737 =0,002330625 T.T. = 2,330625 TeHre COOTBETCTBEHHO
Pacuer 6anaHCOBOM CTOMMOCTH OJIHOM NPOCTON aKLMHK 10 COCTOAHHIO Ha 01.01.2017 r cocraBnseT
(15,837,591-3621-8,932,222)/3363761 847=0,002051795 t.T. =2,051795 Tenre

JAuBuaeHabl

BosmoskHocTs Komnanum oGBSBIATh W BBIIUIAUMBATE JIMBUIACH/BI MojAnagaeT TMoj peryjidpoBaHHe
[eHCTBYIOLIEro 3aKOHOIATe/IbCTBA Pecny6nuku Kasaxcran.

JlMBUAEH/B! TIO OOBIKHOBEHHBIM aKIMAM OTPaXKaroTCi B (DMHAHCOBOM OTHETHOCTH KaK HCIONE30BAHHME
Hepacrpe/ieIeHHOH MpUOBLIH 110 MEpe X 00bsBIICHNA.3 OcCHOBHbIE TMOJIOYKEHHUS y4eTHOH
NOJUTHKH, TPOJOJIKEHHE

CynebHble HCKH

Bpemsi OT BpeMeHM B MpOLECCe ACATE/IbHOCTH KoMraHiy, KIMEHTHl M KOHTPAreHThbl BbIABUTAIOT
nperensuy k Kommnanuu. PyKOBO/ICTBO CHHTACT, 4TO B pesynbTare pasbuparenbcTBa Mo HAM KomnaHus

He TIOHECET CyIICCTBEHHBIX YOBITKOB M, COOTBETCTBEHHO, PE3CPBEI B ¢uHaHCOBOH OTYETHOCTH HE
CO3/1aBAJTMCE.

Moauruka Yupasienns Puckamu

YrpapjieHHe PUCKAMH UrPaeT BOXKHYIO poilb B punaHcoBO# AesTenpHOCTH KoMNaHuu. OCHOBHbIE PUCKH,
npucylye AesTenbHoCTH KOMMaH!H, BKITIOHAKOT:

KPEJMTHBIN PHCK;
PHCK JIMKBUIHOCTH; W
PBIHOYHBIN PUCK.

Jlns obecnieueHHA neiicTBeHHOM M 3¢ GEKTHBHOH MOJIMTHKHM yTpaB/ICHHS puckamu Komnanus onpenenuia
OCHOBHbIE TIPHHIIUIIBI YTIPABJIEHHA PUCKAMH, OCHOBHAA LEIb KOTOPBIX COCTOMT B TOM, UTOObI 3alIMTHTE
KOMNAHHIO OT CYLIECTBYIOUIMX PHCKOB W TMO3BOIUTHL eii TOCTUTHYTh 3aIIAHMPOBAHHbLIX MOKa3aTeNCH.
VkazaHHblE NPHHLIMIbI HCIIOJIB3YIOTCH Kommnauueii npy yrpaBleHHH CrielylolUMA PUCKaMH.

KpeanTHblii pHCK

KoMnanus TOJBEPraeTcs KPeJMTHOMY PHCKY, T.¢. PHCKY HEMCIIOTHEHUS CBOMX 003aTe/bCTB OAHOW M3
CTOpOH TI0 ()MHAHCOBOMY HMHCTPYMEHTY H, BCJIEACTBUE OTOrO, BOHUKHOBEHHMS y JPYrOH CTOPOHBI
dbuHaHCOBOrO yOBITKA.

Vnpapieue pHckamMp M MX  MOHMTOPHMHI B YCTAHOBJIGHHBIX MpejeniaX — OCYIICCTBIICTCA
UHBECTHLIMOHHBIM KomuTteToM, KOMHMTETOM MO puckam H [Ipaenenuem KommaHuu. [lepen mobObIM
HETOCPE/ICTBEHHBIM  1EHCTBHEM WusecTUMOHHOr0 KomuTeTa BCE PEKOMEHAAUMH MO KpeAWTHBIM
npotieccaM (OrpaHHYEHHs, YCTAHOBIICHHBIC JUTA 3aCMILMKOB MK JIOTIOJIHEHHs K KpeAUTHOMY IOTOBOPY, H
T.I.) PACCMATPUBAIOTCSA WM YTBEPIKAAIOTCA MeHe/KEpOM TIOfpasieienHsl [0 YNpaB/eHUIO pUCKaMH HilH
HAYaIBHUKOM TIO/IPa3/IeNeHHus MO YIPABICHUIO pUCKaMH. EskeHeBHas paboTa Mo yNpapieHUIO pHCKAMH
OCYILECTBIISIETCS  COTPYAHUKAMH mojpasfieNieHnst 10 YIpapeHuio  pUcKaMu M COTPYAHUKAMH
Jlenapramenta YripapieHus AKTUBAMH.



MakcumanbHelii pasmep KpeauTHOro pucka

Maxcuvanbublii - pasmep KpeauTHOro pucka Komnammu Mowker CYLUECTBEHHO  BapbUPOBATLCS

B SABUCHMOCTH OT WH/MBUAYANBHBIX PHCKOB, MPHCYIIMX KOHKPETHBIM ~ aKTHBaM, M OOLIMX
PBIHOYHBIX PUCKOB.

PHck MHKBHIHOCTH

Puck JHKBHOHOCTH — 3TO PHCK BO3HHKHOBEHHUS pr}lHOCTEﬁ [IPpH MONY4YEHHH CpeAaAcTB a1 noralieHHsa

00513aTeNBCTB CBA3AHHBIX ¢ (PHHAHCOBBIMU MHCTPYMEHTAMH, NPH HACTYIUIEHHH (HAaKTHYECKOTO CpoKa MX
OIJIATHI.

HMuBectnimonneiit Komurer Komnanum KOHTPONIMPYET PHCK JIMKBUHOCTH TOCPENCTBOM aHaIH3a
110 CpOKam TorawieHus, onpeneisis crpaternio Komnanmnm Ha crenyroummit (uHaHCOBBI MepHo.
praBJ’[eHI’le TeKyu.IEI:i JTHKBHOHOCTBIO OCYLIECCTBISIETCS noapasaciiecHueM 110 YHOpaBJIEHHIO aKTHBaMH,
KOTOPOE MPOBOIHT OMNEPaUMM Ha JCHEXKHBIX PBIHKAX U8 MOICPIKAHUS TeKyleH JHKBHIHOCTH H
ONTHMH3ALHMH JEHEIKHBIX [I0TOKOR.

C uenbio ympapneHus puckoM IMKBMAHOCTH KoMnanus OCYLUECTBIIACT €XKEAHEBHYIO TpPOBEPKY
OXKMAAEMBIX OYIYIHX NCHEKHBIX TIOTOKOB OT omepauuii ¢ noprdeneM LEHHBIX GyMar W GaHKOBCKHX
Onepauui, BXOAANIYIO B MPOLECC yNpaBieHHs aKTHBAMH M obssaTenbcTamu. Komurer 1o pUCKaM
PACCHMTLIBACT JTUMHTBL MO PHCKY JMKBHIHOCTH: T3 Pa3phIBbI, AOPalMs [OpTdEns, KO3 PHIIHEHTEI
JHKBHIHOCTH W MpPO4ee, KOTOPbIE MOAJeKAT corjacoBanuio ¢ Ilpariennem u Coserom JUPEKTOPOB
Komnanum. YkasanHbie JTMMATBI Ha PUCK JIMKBHAHOCTH TO3RONSIOT 0GECIIEYHBATE BBIMIATY JAEeHEKHBIX
CpE€ICTB, HCOﬁXOJII/lMI:lX U1 WUCIIOJIHEHHA MOEHEKHBbIX 00A3aTesbCcTB Komnanuu B CPOK B YKa3aHHOM
o0beme.

,HOJ'ICBBIG HEHHbIE 6ymam pacnpenesroTed Mo NepHoaM Ha OCHOBE OLIGHKH PYKOBOACTBA O TOM, Kak
A0JIFO MO2KET 3aHATH pPacnops>KCHHUE TaKUX LIEHHbIX 6y1v1a1“.

PriHouHBIH pHCK

PBIHOUHBIH PHCK BKIIOYAET MPOLEHTHbIH PHCK, BAIIOTHBI PUCK W JpYrHe LIEHOBbIE PHUCKH, KOTOPBIM
noneep:kena Kommnanus. B 2018 roy He mpoM3owio cyIecTBeHHOro H3MEHEHH s B COCTABE ITUX PHCKOB
¥ METO/IaX OLIEHKH W YNPaBNIEeHHUS STUMH puckamu B Kommanum,

HuBectuumonnslii  xomurer Kommnanuu YHOPaBIsAe€T pPUCKAMH H3MEHEHWA TIPOLEHTHOH CTaBKM
M PbIHOYHBIM PHCKOM TMOCPEICTBOM yMpaBieHHus mno3uuuedi KoMmaHuM Mo MpOIEHTHBIM CTaBKaM,
obecrieunBas IOIOKHTELHYIO npoueHTHyio Mapxy. Ilompaspenenue rno ynpasneHuio ¢uHaHcaMH W
PUCKaMH OTCJIEKHBAET TEKyLIHE pe3yabTaThl (HHAHCOBOM mesTensHOCTH KOMMaHHHM, OleHMBaeT
YA3BHUMOCTE KOMNanuu B OTHOLIGHMM M3MEHEHMA INPOLEHTHBIX CTABOK M BIMSHHE Ha NpHOBLIH
Komnanuu.

BONBIIHHCTBO (PHHAHCOBBIX aKTMBOB M 00s3aTeNbCTE KOMNaHuH, 10 KOTOPbIM HAYMCIAIOTCS MPOLIEHTHI,
HMEIOT (HMKCHPOBaHHYIO TIPOLEHTHYIO CTaBKy. PykoBojactso Kommanmu ocyuiecTpiser MOHHTOPHHT
MpOLUEHTHOH Mapxu KomnaHuu v cuntaet, yto KoMMaHHs He HECET CYIECTBEHHOrO PHCKA W3MEHEHMS
IIPOLICHTHOH CTaBKH H COOTBETCTBYIOLIEIO PUCKA B OTHOLIEHHH JI€HEKHBIX TIOTOKOB.

IIponenTHbIii pucK

Jlnst ynpaeieHHs NPOUEHTHbIM pUcKoM KOMMaHHS HCIMONB3YeT eXEMECAUHYIO OLEHKY MOTEHLHAIbHBIX
YOBITKOB, KOTOPbIE MOTYT GBITh MOHECEHBI B PE3yJIbTaTe HEraTHBHBIX M3MEHEHHMI KOHBIOHKTYPBI PhIHKA.
IMozpasnenenne no ynpasieHuio GpuuancamMu ¥ PUCKAMH OTCIIEKHBAET TEKYIIME Pe3y/IbTATH (PHHAHCOBOM
AesTenbHOCTH Kommanum, oueHUBaeT ysA3BUMOCTh KOMMaHMM B OTHOLICHHM M3MEHEHMS MPOILEHTHBIX
CTaBOK H BJIMAAHHE Ha NpUObLTE KoMnaHuH.

BamorHblil puck

BanioTHbli puck npeacraenset coGoH pHCK H3MEHEHHS CTOMMOCTH (PHHAHCOBOTO MHCTPYMEHTA B CBSA3H C
M3MEHEHHeM KypcoB oOMeHa BamorT. (OUHAHCOBOE TMOJIOKEHME M ACHEXKHbIe MoTOkM Kommanum
NoJBepHKeHbI BO3ACHCTBHIO KoJlebaHHH KypcoB 0OMeHa HHOCTPAaHHBIX BAJIIOT.

MHBeCTMLMOHHBIH KOMHTET OCYILECTBIISACT YIPAB/ICHHE BATIOTHBIM PHCKOM ITyTeM ONpeaeTeH s



OTKPBITOH BAJIIOTHOH TO3MLMM, HCXOd W3 [peanoiaraeMoro 06ecLeHeH s Ka3aXCTAHCKOrO TeHre u
TMPOYMX MaKPOIKOHOMHUECKHX HHIMKATOPOB, 4TO MO3BOJAeT KOMNaHUK crecTH K MHHHMYMY YOBITKH OT
SHAUMTENIBHBIX  KOJIeDaHMI  Kypca HAaMOHANBHOH W HWHOCTpaHHbIX BamoT. [logpasnenenue no
YTPAaB/ICHHIO PUCKaMH OCYLUECTBIAECT €KeQHEBHbIH KOHTPOJIb 33 OTKPBLITOH BallOTHOM mo3MLueit
Komnanuu ¢ nensto ofecneuenus ee cooreercTsus YCTaHOBJI@HHBIM TpeGoBaHuAM MHBeCTHIMOHHOTO
KoMHTeTa KoMmanuu.

IenoBoii puck

LleHoBoit puck 3T0 puck U3MeHeHwMit B CTOMMOCTH (pMHAHCOBOrO MHCTpyMeHTa B pe3yJibTaTe u3MeHeHHH
PBIHOYHBIX LICH, HE3aBUCHMO OT TOTO, BBI3BAHBI JIM 3TH M3MEHEHMS (axropamu, crneumduunHbIMH 118
OTHENbHOH  LEeHHOM Oymarn  wuau €€ OMHUTeHTa,  WIH  (aKTOpaMH,  BIMAIOLIMMH
Ha BCe LEHHble Oymaru, obpauarommecs Ha peiHke. Komnanus noagepixena LIEHOBOMY PHCKY B CBS3H C
B/IMHHEM OOLIMX WITH CleUM(DHYHBIX H3MEHeHWH Ha PBIHKE Ha €€ IIPOAYKTHI,

Jlns ynpaBiaeHHs LEeHOBBIM puckom Komnamus ucnonbsyer MEPHOANUECKYIO OLEHKY MOTEHLHATEHBIX
YOBITKOR, KOTOPBIE MOTYT GbITh MOHECEHDI B PE3Y/ILTATE HEraTHBHBIX U3MEHEHUH KOHBIOHKTYpPEI PhIHKA, H
YCTaHABUBACT A/ICKBATHBIC OrPAHHYCHHUS HA BEMUMHY NIONYCTUMBIX YOBITKOB, a Takxke TpeGoBaHHs B
OTHOLIEHHH HOPMBI MpHOBIIM W 3aJlOrOBOrO  obecneuenus. B OTHOLIEHHH 00s3aTeNbCTE MO
HEHCIONML30BAHHLIM KpeanTam KoMnaHus MoXkeT noHecTH yOBITOK B CyMMe, paBHOH ofLueii cyMMe Takux
obs3arenbeTB. OqHAKO BEPOATHAA CyMMa yObITKa HUKe OOILeN CyMMbI TakKX 00643aTe/ILCTB, MOCKOJIBKY B
OOJIBLUIMHCTBE CyYaeB BO3HHKHOBEHHE 00A3aTe/bCTR 3aBHCHT OT ONPEAENECHHBIX YCIOBHIH, H3N0KEHHBIX
B KPEAMTHBIX COMVIAILCHHSX.

Cobeirns Iocae OTyernoii Jarte

PykoBozcTBY He H3BECTHBI KakHe-THOO CYIECTBEHHbIE COBBITHS MOC/E OTYETHOI JaThl.
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