Hoscuumenvnan SANUCKA K nposencymounoi Dunancogoii omuemuocmuy
na 01 uons 2020.,

OcHoBHBIe Hpuuunnsr Yyernois Monnruin

3an BJ/IeHHe o COOTBETCTBUH

AKLHOHepHOe 06uiecTro «BCC Invest» (ganee — «Komnauus») ocrosano g PecnyGmmke Kazaxcran 18 monsg 2003
Fola B COOTBETCTRHY ¢ 3aKoHonarencTBoM Pecny6imkn Kasaxcran. Jlestennnocs, Komnannn ocymecraisercy Ha
OCHOBaHUN Jluuensuu pa YOPABICHIE HHBECTULHOHHLIM noprdenem neHupix Oymar knuenros Ne0403200488,

as Py

BbIAaHHOI 31 mona 2006 roga, u Jlnuensun Ha ocymectsenye Opoxepckoii u AHTIEPCKOMH IEATENBHOCTH Ha phinKke

BbIIaHHOM 3 | mrons 2006 roza.

OcHoBHOM  fesTensHOCTEIO Komnaunn sensercy Okasanue ycmyr Gpokepa, MapKeT-mMefikepa, HOMHHaTbHOrG
ACpIAATENA, yenyru aupeppaiitinra, KOPIOPaTHBHOTO HuHaHCHpOBAHNUS, (hnHancosoro koucanTHmra » YIpagieHue
MHBECTHLMOHHBIM MOPTheneM macpyx $oHIOB B cooTBeTCTBUNM C 3aKOHoMaTeIbeTBOM  PecnyGmky Kazaxcran.
Komnanus umeer npaso HHBECTHPOBATL AKTHBLI OT HMeHM KiHenTa H OT CBOET0 UMeHH,

3aperucTpuposannpiii ouc Komnanun Haxozmures no anpecy: r. Anmarel, yi. [Mandumnosa, 98,

Yeaosus ocymectrienus X03s1HCTBeHHOIT AesTeIbHOCTH

ﬂBS{TEI‘IbHOCTL KOMI‘!HHHH [IpEUMYILECTBEHHO OCYIIECTBIsAETCH B Ka3ﬂXCTaHe. COOTBETCTBCHHO, Ha Ou3Hec
Komnanun OK4a3bIBalOT BJIHAHHE 3KOHOMMHKA H (IJHHEHCOBI:IG PBIHKHA Ka?.axc*raHa, KOTOpEIM NPUCYIUKM 0COOEHHOCTH

lpencrasnennas punancosas OTHETHOCTb OTPAXKAET TOUKY 3peHHs PYKOBOJACTBA Ha TO, KaKkoe BIMsHHe OKa3pIBaKOT
yeaoBua Benenns Ousneca B Kasaxcrane pa ACATENLHOCTE M YHHAHCOBOE MONONKEHHE Komnanuu. ®akruveckoe
BIMAHHME  Oynymmx  yemosmii (puHancoBo-x03s11icTRE HHOI ACATCIBHOCTH MOMKET OTNMYATBCH o OLCHOK mX
PYKOBOJICTBOM,

[pinunner cocrannenns buuancosoii otyetTnoCTH

3asiBiieHue o cooTBeTCTBMH MCDO

[pununns ouenkn $uHAHCOBLIX noKa3aTeC

PuHancoBas oTyeTHOCTE MIOATOTOBJICHA B COOTBETCTBUM C TIPUHLMIIOM  y4eTa no akTuyeckum 3atparam, 3a
HCKIOYCHNEM  (PHHAHCORBIX HHCTPYMEHTOB, OLEHHBAEMBIX TO CHPABEIMBOI CTOMMOCTH, M3MeHeHus KOTOpoit
UTPAXKAIOTEA B cOCTaBE MPUGHLLIN 1y YObITKA 33 nepHon u (uHAHCOBLIX AKTHBOB, MMCIOLUMXCS B HANHYHM 115
HPOLAKH, OTPaXkKEHHBIX 110 chipaseaHBOi CTOHMOCTH.

PyHKuUHOHaNLHAS BaIOTA 1t Ba/N0Ta npeicTapaeHns puHaAHCOBO] OTYETHOCTH

DYHKUHOHABHOI BamroTol Komnannn ABJAETCS Ka3aXCTaHCKUIL TCHre, KOTOPBIi, ARNSIACH HallMOHATIBHOH BAMOTOIH

Pecny6mkn Kazaxcran, waunyuuiy 00pazoM oTpakaer SKOHOMHYECKYIO CYIIHOCTh GOMBIIMHCTRA NPOBOTHMBIX
Komnanueii onepauuii y CBA3AHHLIX C HUMH 0OCTOATENLCTS, BJIHAIOIINX HA € NeATeNbHOCTD,

Tenre spnserca rakske BamoToii MIPEICTABNCHHS NaHHBIX HACTOAMEH (unancosoii otyetHoCTH,

Bcee uncnosnie lOKasaTesu, NpeacTarneHHble TCHIe, OKpYIIeHs! 1o (Gmukaituieit) Thicsyu,

Hcenonbloanne OUEHOK H CY:KIAEHII

lNonroroska ¢unancoroii OTHYETHOCTH B COOTBETCTBUMU C TpebosanuamMn MCDO o6s3pisaet PYKOBOICTBO AenaTh
CYAIICHNA, PACUCTHBIE OUEHKH 1 AOTYIICHHS, BIHAIOIME HAa MpHMeHeHie YYETHOH nonuTHKM M BETHYHHY
HPCACTABNCHHBIN B HHAHCOBOI] OTYETHOCTH aKTHBOB N 00A3aTeNbCTE, 10XON0B M pacxonos. DakTHueckuc
PE3YIbTATLI MOTYT OTIHYATBCS OT yKa3aHHbIX OLIEHOK.

OueHkn u nexamme B ux ocnose AONYIIEHHA MepecMaTpUBalOTCs Ha PEryIApHOit ocHoBe. Koppektnposku s
OUCHKAX NPU3HAIOTCA B TOM OTUYETHOM EpHOME, B KOTOPOM ObLTH TICPECMOTPEHLI COOTBETCTRY O HE OLIEHKH, U B
JOOBIX Mocaeayrommx TI€pHONAX, KOTOPbIE OHH 3aTPArHBAIOT.




[Mepeuncnennsie ganee [IPHMEYaHus NpeacTapisior MH(OPMALHIO B OTHOIIEHIH CYIWECTBEHHBIX HEOMpe/e/leHHbIX
OLCHOK M KPHTHYECKHX CYIKIeHuii HPU NPUMEHEHUH NOT0kKeHui YHETHOH MONUTHKHY:

Ouenku cnpaBenansoii CTOMMOCTH ()HHAHCOBBIX aKTHBOB obs3arenser

OcHoBHbIE n0M0KEHNIS YUeTHoit nonnruxy

[lonosxerns yyernoi [IOJINTHKH, OMHCAHHBIe HIGKE, npuMenanuce Komnanmei NOCIIeI0BATENLHO BO BCEX OTYETHLIX
NE€pUOIax, npencraBneHHLIX B Hacroseil gpunancopoi OTYETHOCTH,

HHocTpannas amora

OIIEPBL{HH B HHOCTpaHHOi BalroTe lIEpeBoOIsITCH B COOTBBTCTBYI-OLUHG (b}’HKLlHDHa.IIbHI:Ie BaJTFOTEI KDMHEIHHH no
BAJIIOTHBIM Kypcam, ﬂBﬁCTBOBaBlﬂHM Ha OaTkl COBECpLICHHY onepaumii.

MoHeTapHbie akTHBEI 1 o0s3arenscra, BBIPGKEHHbIE B MHOCTPAHHOI BamioTe mo COCTOAHMIO HA OTYETHyIO Harty,
nepeBoaATCS B yHKIHOHANBRYIO BATIOTY 110 BANIOTHOMY Kypey, AelicTBOBaBIIEeMY Ha OTHeTHYIO mary. [Ipubsime
win yOBITOK OT onepawuii ¢ MOHETApPHBIMH AKTHBAMH U 00s3aTebCTRAMH, BRIDAKEHHEIMI B MHOCTPAHHOM BamioTe
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Kypcogrie PasHHUILEL, BO3HMKAIOUIME B pesymbTate 1IEPEBOMIA B MHOCTPAaHHYI0 BamoOTY, OTPaXalTCs B COCTaBe
MpUOBLIH WA yOBITKa, 3a HCKIOYEHHEM  pasHUL, BO3HMKAKOWHX fIpM  TepeBosie  10NIeBBIX  DHHAHCOBDIX
NHCTPYMEHTOB, HMEIOWIHXCS B HANWy iy ANA TPOAaKH, 3a HCKIYeHHeM ClIyHaes, Korma pasHMIA BO3ZHHKIA
BCICACTBAE obecueHeHns, B chyuae vero KYPCOBLIE PasHHLBI, OTpakeHHBIE B cocTame NIPOYEro COBOKYMHOrO
AOX01a, peKnaccHPUUUPYIOTCS B cocTap MpuOBLIM Man yObiTKa; (buHaHCOROTO 00s3aTeNbCTBA, OTPakKeHHOrO B
KAUCCTBE XEUKHPOBAHMS YHCTHIX MHBECTHLME B 3apyOexHble onepauny, p CIYHae eciln XeIKHPOBAHHE ABIfETCS
QpexTHBHBIM, 1N COOTBETCTBYIOIINX TPeGOBAHHAM ONepaUmii XeKHUPOBAHHS MOTOKOR NEHEXKHBIX CPENCTR, B

30 mons 31 nexabps

2020 roga 2019 rona
Tenre/1 nonnap CLIA 403,93 382.59
Tenre/1 dynr crepmunra 495,42 503.41

HEHEMHLIE Cpeacrea u ux 3KBHBAJIEHTBI

TOLBEPIKEHBI CYIIECTBEHHOMY PHCKY H3MeHEeHus CNPABENIHBOI CTOMMOCTH M Hcnoms3yrotes KoMmnanmeii TS
YPETYJIMPOBAHNA  KPATKOCPOUHBIX 0053ATEILCTE. Henexuble cpenctea u mx IKBHBANCHTBl OTPaXkaIOTCH 110
AMOPTH3HPOBAHHOMN CTOUMOCTH B OTYeTe o (ruHaHCOBOM noMOKeHMN.

30 HIOHA 3] nexadps
2020 roga 2019 roma
Tekymue Gankoeckue cyera p BAIIOTE 684.832 122.608
Texymue Gaukosckue cuera g TEHre 230.270 97.677
Hanuunele cpencrsa B kacce 172
Htoro nenemunie CPEACTBA U UX IKBHBAJIEHTBI 915.274 220.285

®uHaHCOBBIE HHCTPYMEHThI
Knaccupurayun gpunancosix HHCHIpYMEHmOg

DHHAHCOBBIE HHCTPYMEHTBI, OLEHHBAEMBIE N0 CIpaBeqTHBOIL CTOMMOCTH, M3MCHEHHS KOTOPOH OTpakaioTcs B
cocTaBe NpuOBLIH HKN YObITKA 33 MEpHOL, NpeACTaBIAIOT cO00I PUHAHCOBBIE AKTHRL] Hiv 00s13aTeNbCTBa, KOTOpbIE:

- npuofperatores unu BO3HUKAIOT, rinaBHLIM 00Pa3oM, ¢ Heibi TIpOdasku HIH BBEIKYNA B Gamkaiimem Oyayiem:;

- ABJAIOTCA YacThlO MopTdhens HICHTHQUUMPYEMBIX (PHHAHCOBBIX HHCTPYMEHTOB, YNpPaBAsAeMbIX COBMECTHO, U 110
ROTOPLIM B HE/[ABHEM NPOLIIOM CYLIECTBYET A0KA3aTeNbCTRO H3BJICYCHNA IPUOBLIIM B KPATKOCPOUHOI NePCHeKTHRE;
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- TaKOH MOAXON MOMHOCTBIO Wiy CYLICCTBEHHO yCTpaHser et HecootBeTcTRHS B Oyxrantepckom yuere,
KOTOpoe HHave cyiecTEoRAIO Obl; i

- HAMEPEBAeTCS NpoaaTh HesameunTe b 1O WIH B caMOM OJmskaiimem Oynyiem;

- B MOMEHT NepBOHaYanLHOro NIpU3HAHKS Onpenensger p KaTerOpHIO OLEHMBABMBIX 10 CpaBeUIHBON cTOMMOCTH
H3MCHEHHS KOTOPOH OTpaxaloTes B cocTape NpUOBLTN MK YOBITKA 34 NePHOL;

OTJIHYHbBIM OT 068CU€HEHHH Kpeaura.

HHBeCTHLlHI/I, YACPIKUBaAeMble 10 Cpoka IIOFaLUBHH}I, NpeacTaBnAloT coboii HENPOU3BOIHEIE q)HHHHCOB]:Ie dKTHBEI C
q}HKCHPOBaHHbIMH WK OompeaeneHHbIMHI miaTexaMu u (IIHKCHpOBaHHI:IM CPOKOM noramenws, KOTOpELIe KOM]’I&HPUI
HAMEpeHa ¥ cnocobua YAepKHUBaTL 10 HACTyNnJIeHus CpoKa noramenus, 3a HCKITIOYeHHeM TeX, KOTOpkIe:

= B MOMEHT NEPBOHAYANBHOTO NPHU3HAHKUA KOMH&HHH OIpejienser B KaTeropuio OLIEHUBAEMBIX 10O CIIpaBeTHBOI
CTOMMOCTH, H3MEHEeHUS KOTOpOI\:I OTpaxarorcs B cocTaBe HpMﬁB!JlH Him yﬁbITKa 3a nepuo;

- Komnanus Oonpenenser B KaTeropio HMCIOLIUXCA B HATTMU MK ANA npoaaycH; nudo
= C(JDTBCTCTB)/EOT OMNpeaeneHur KpeanToB u HE6MTOPCKO]\;I 3a10JDKEHHOCTH,

(DHHHHCOBE]C AKTHBBI, HMEIOLIIHECSs B HAJIMYHNHU 1719 npoaaxku, NpeaCcTaBnAT coboii T€ HEIIPOU3BOIHKIE qJHHaHCOBbIe
AKTHBBI, KOTOpbIe OnpelesiioTcs B KaTeropmio HMEIOIIHXCA B HaNUYHN AnA npomaXkM MM He noanagar0T noj

30 HIOHA 31 nexadps
2020 ropa 2019rona

(D]‘IHHHCOBBIG aKTHBbI, OTpﬂ'lKﬂeMble 110 CﬂpaBB,ﬂﬂHBOﬁ CTOHMOCTH
1epes npubkLIbL UK yOBITOK 25.707.632 21.747.627
(DHHAHCOBbIE AKTHBBI, UMEIOLLICCS B HaIMYHH TS NPOfaKy 3.217 3.217

[pusHanne punancornix MHCTPYMEHTOB B (PHHAHCOBOIT OTYETHOCTH

(DHHEHCOBHe AKTHBLI M O6S!3ﬂTCIIbCTHEl OTpaykaloTcs B OT4UeTe o (.bHHaHCOBOM MOJIOXKEeHUH, KOrma Komnanus
BCTvraer B A0rOBOpHLBIE OTHOLUEHHS, npeamMerom KOTOpPBIX ABAAKOTCH YKa3zaHHbIE (ijchoabre HHCTpYMEHTBI. Bee
cliyyan CTaHJaapTHOro anOﬁpeTeHHH []JHHaHCOBbIX AdKTHUBOB OTpa)karoTcs Ha AaTy OCYUIECTBJIEHUSA pacyeros.

Ouenka cronmocTn (HHAHCOBEIX HHCTPYMEHTOB

(PHHAHCOBRIN aKTHB WK 06s3aTENLCTRO MEPBOHAYAIIBHO OLICHHBACTCS 110 CHIPABELTHBOI CTOMMOCTH MIIOC, B CITy'vae
(puHancoBoro akrusa muu 00s3aTenbCTBA, OUEHHBAEMOrO He Mo CHPaBeIHBOH CTOMMOCTH, M3MEHEHMs] KOTOPOI
OTPaXalOTCA B COCTABe MPHOBLTH iy yObITKa 3a mepumog, 3aTpaThl MO CHOEJKE, OTHOCHMBIE HaNpsAMYIO K
NpHOOPETEHHIO MITH BhITTyCKY thunaHcoBoro akTuea miH o0s3aTenscTRa.

AKTHRAMM, OLCHHBAKOTCA M0 HX ClipaBeUIuBOMN CTOMMOCTH Ge3 BbIYE€Ta KaKMX-JIHOO 3aTpar no COenKaMm, KOTOpBIE
MOTJIH ObITH IIOHECCHEI B pe3yibTare NPOJAXKU UIIH HHOTr O BBIﬁLlTPIﬂ, 3a HCKJTHOYEHHEM:;




~ KPCAMTOB W neGuropckoir 3A/0KCHHOCTH,  KOTOpBIe OLEHUBAIOTCAH [10 aMOPTH3UPOBAHHO cToMMocTH ¢
HCHOJIb30BaHHEM MeToa abexTHBHOI nporenTHOH CTaBKM;

- MHBECTHUMI, ynepxuBaeMbIX 10 CpoKa moraumenus, KOTOpBIE OUeHHBaIOTCH 1o AMOPTH3UPOBAHHON CTOUMOCTH ¢
HCIOIb30BaHkeM MeTosa apdexTusHoii NPOLEHTHOIi cTaBKy;

- MHBECTHLWMIT B nonerpie HHCTPYMEHTBI, He HMerole PBIHOMHBIX KOTMPOBOK Ha aKTHBHO (yHKUHOHMpYIOITEM
PIHKE, M chipasemnuByio crommocts KOTOPBIX Helb3s onpemesnuts ¢ AOCTATOUHOH CTeneHbl0 yBepeHHOCTH,

Bee dunancosrie o0s3aTenseTRa, 2q HCKMOYCHHEM ()MHAHCOBLIX 00A3ATENBCT, OLEHHBAEMDIX 1O ChpaBe HBOi
CTOMMOCTH, H3MEHeHMs KOTOpoii oTpaxaroTcs B cocrase NpUOLITH WM y6RITKa 32 HEPHOL, M (pUHAHCOBBIX
OUA3ATENILCTB, BOSHUKAIOWINX, KOra lItpeBon (puHancoBoro akTyRa, OTPAKEHHOTO MO CrpaBeLTHBOIH CTOHUMOCTH, He
OTBEUACT KPUTEPHAM Npekpaimenys PH3HAHNA, OLIEHUBAKOTCS 110 AMOPTH3UPORAHHOI CTOMMOCTY,

AMOPTHINpOBaHHag CTOUMOCTE

AMOpPTH3MpOBaHHAS CTOHMOCTL  (pHHAHCOBOTO akTHBa wmm obs3atenseTBa Npencraensier coboif CTOUMOCTh, 110
KOTOPOi (hMHAHCOBLIN akTup W 0053aTensCTRO GhITN OUEHEHBI B MOMEHT NIEPBOHAYATILHOTO OpH3HaHKUA, 3a
BLIYCTOM  BBIIUIAT  OCHOBHOI CYMMBI  3a10/KeHHOCTH, CKOPPEKTHPOBAHHYIO Ha BCJIMUNHY  HAKOIUIEHHOIH
AMOPTH3ALMM pasHULLI Meskay MCPBOHAYANEHO NPH3HAHHON CTOMMOCTDBIO "1 CTOMMOCTBIO B MOMEHT morawenms,
ONPEAeNCHHOI ¢ ucnonb3opaHmey Metona spdextBHON npouenTHOj CTABKH, a TaKKe 3a BBIYETOM yORITKa oT
obecuenenus. Benmynua MPEMUIT 1t IHCKOHTOB, a Take CYMMBI 3aTpaT no cienkam BKmovarores g banancosyio
CTOHMOCTE COOTBETCTRYIOMIETO HHCTpYMEHTa M aMopTH3HpYyIOTCSH HCXONA U3 3(peKTHBHON NpouenTHOI CTaBKH
JIAHHOTO MHCTpYMeHTa.,

Ipunumn onenku no CIpaBeIHBOIT CTOMMOCTH

Crnipasentueas crommocts "PELCTABNIAET COGOI LeHy, koTopas Gbuta Gui TONy4eHa NpH Npojaxe akTHBA iy
YIJIatieHa npu nepesave oGs3atenbeTna B YCIIOBHAX 00BIYHOIN cremku MEKIY YHaCTHHKAMH PhIHKA Ha JaTy OLEeHKH
'1d OCHOBHOM pBbIHKe MIIH, B Clyuae ero OTCYTCTBUA, HA HAUOOJIEE BBIFOIHOM PBIHKE, K KOTOpoMmy y KoMmmanuy ects
AOCTYIN Ha ykasanHywo naty. Cnipase uinsas CTOMMOCTL 00s13aTeNbeTBA OTparkaeT PHCK €ro HeBBIMONHEHMS,

Hackonbko 910 BO3MONHO, Komnauus ouenupaer CMPABENITHBYIO CTOMMOCTh HHCTpYMeHTA ¢ HCIOJIB30BAHHEM
KOTHPOBOK JaHHOTO HHCTPYMEHTA Ha aKTHBHOM PbliKe. PEIHOK NPHU3HACTCH aKTHBHLIM B CIIy4ae, ecit onepaunu o
AKTHBY WM 06s3aTenbCTRy COBEPIIAIOTCA ¢ JOCTATOMHOI 49acToTON H B AOCTAaTOYHOM o0BeMe s ompenenenmus
KOTHPOBOK Ha PEryISIPHOIT OcHOBE.

[lpn oreyrerrum TEKYIIHX KOTHPOBOK HA aKTHBHOM pbike Komnanus nenonssyer METObl OLCHKH, KOTOpbIe
MAKCIMaTbHO HCMONB3YIOT HaGmonacMule HCXOIIHBIE JaHHBIE M MHHHMAILHO HCTIONB3YIOT HeHa0Iro 1aeMble
HICXOAHbIC 1aHHble. BriOpaHHble MeTob oLeHKY BKIIOYAIOT BCe (aKTOPbI, KOTOPBIEC ydacTHHKH PBIHKA MPUHAIH ObI
BO BHUMaHHE B IaHHBIX 00CTOATENLCTRAX.

CACNIKH, M CHPAaBEMIHBas CTOMMOCTL He TIOATBEPKAACTC TEKYIIMMH KOTHPOBKAMH Ha AKTHBHOM pBIHKE st
aHATOrHYHOIO aKTHBA MIM 06S3aTeNLCTRA H HE OCHOBBIBAETCH, HA METOMAX OLCHKH, HCIOMB3YIOIUX TOJLKO
HabmolaemMble HCXOAHBIE NamHble. (pnHaHcoBBIl MHCTPYMenT NIEpBOHAYAILHO OILIEHMBAaeTCS O CIpaBeTHBOIH
CTOMMOCTH,  CKOPPEKTHPOBAHHON, 4TOGK OTCPOUHTL  PasHHLy Mexay chpabemIHBOI CTOMMOCTBIO  TIpK
MICPBOHAYAIBHOM IPU3HAHHY M LeHOI ¢ aefKy, Iocne nepsonavansuoro NPU3HAHMA PAa3HHLIA OTPakKaeTCa B COCTARE
npHOLITH UK yObITKA COOTBETCTBYIOLINM 06Pa3OM B TeyeHue Beero CPOKa JKH3HM MHCTPYMEHTA, HO He Ho3JHee
MOMEHTa, KOTda OLEHKa MOMHOCTBIO MOATBEPKACTCA HAOMIONAEMBIMH HCXOIHBIMH AQHHBIMH HIIH KOTJIa oneparus
VIKE 3aBeplueHa.

Hpudetu u yourTky, BOSHHKaIOUINE NPH 1oce aytoLei oleHke

Hpubbinn unu YOBITKH, BO3HHKaOWMe TIpH M3MEHEHHH CTPaBEITHBOI CTOMMOCTH (unancoBoro aktupa wm
00s13aTeNLCTBA, OTPANKAIOTCS CIeayiowuM obpazom:

- NpHOLUTL WAM YORITOK 1O bunancosomy MHCTPYMEHTY, KimaccHpHUMPOBaHHOMY B KaTE€ropHi0 OLEHUBAEMBIX MO
CHPaBEVIMBOI  CTOHMMOCTH, H3MEHeHus KOTOpoii oTpaxkaloTes B cocrase npubbln HmM y6eITKa 323 nepHo/,
OTPaxaeTCs B COCTaBe NPUOKIIU 1IN yObITKa;

- IPHOBLTE MK YBBITOK MO uHancosomy akrupy, HMEIOIIEMYCSl B HAIMYHH JUTS PO 1askH, OTPaKaeTCs Kak npoymii
COBOKYIMHBII 10X01 B cOCTaBe KanuTaia (3a MekmoYeHHEM YOBITKOB OT 0Becienenus u NpHObLIEH HiH yOBITKOB OT
HICPEBO/IA OCTATKOB B MHOCTPaHHOMN BT Mo JIOJIFOBBIM (DHHAHCOBBIM MHCTPYMeHTaM, MMEKOLIUMCS B HATHIHI
A NIPOAANKH) 10 MOMEHTA IpeKpalieHiis MPU3HAHMSA AKTHBRA, KOTOA HAKOIJIEHHbE NPHOLLTH MK YOBITKH, paHee
OTP@KABLIMECS B COCTaBEe KanuTaa, HICPCHOCATCA B COCTAB MPUOBLTH MMM yObITKA, [pouenrthbie poxomsl mo
(punaHcoBoMy AKTHBY, UMEIHOLIEMYCS B HATMYMM JU1s TMPOMAXKH, OTPAKAIOTCA B MOMEHT BOSHHKHOBEHUS B cocTase
NpHOBLIM MK YOBITKA ¢ HCHIONB30BANHEM MeTona 3 PeKTHBHON NPOLEHTHOI cTapk,




Hpubinn u YOhITKH, BOSHHKaIOWME npy flocnenyromeit onenxe

amMopTH3almn,

Ipexpauienue [IPU3HAH U

BCE PHCKH W BBIrOZIBI, CBA3AHHEIE ¢ NPaBOM COOCTBEHHOCTH Ha 9TOT (unaHcoBbLi AKTHB, MM B KOTOpoii Komnanus
Hi niepenaer, Hu coxpanser CYWECTBEHHYIO YacTh Beex PHCKOB U BbITOJ, CBA3AHHBIX ¢ [paBoM coOcTBEHHOCTH Ha
OTOT (huHAHCOBLITT akTUB, Ho HE COXpausieT KoHTpomb map (PHHAHCOBBIM akTHBOM. Jhobas nona yyacrus g
HEPEAAHHBIX  (DMHAHCOBBIX aKTHBax. B OTHOIWIEHHH KOTOpbIX cobmonarores TpeboBaHus mis NIpeKpaleHHs
NpHsHAaHKA, cosnannas Komnanueij IWIH COXpaHMBIIAACH 3a Hefi, MPH3HACTCA B KaueCTBEe OTAENbHOrO 4KTHBA WK
obsi3aTenbcTBA B oTyere 0 (uHancoBOM monoKeHMY. Kommanus fipekpailaer mnpusHaHue (unaucororO
0bs3aTenbeTBa, Korma AOTOBOPHBIE 00s13aTeNbCTRA 10 HEMY HCHONMHAIOTCS, AHHYJIHPYIOTCS MM TpekpaiaroTes,

KOMHHHHFE 3aKIovaer COEMKH, Mo YCIIOBUAM KOTOpBIX nepenaer NpHU3HAHHBIE B OTYETE O (bHHaHCDBOM MOJNIOKEeHUH
dKTHBBI, HO 1IpH 3TOM COXpaHMeT 3a coboii BCE€ HMIIH YacTp PHCKOB M BhIroI, BBITCKAIOLIUX U3 npaBa COGCTBBHHOCTH

lpu cosepurenun CHENOK, MO YCAOBHAM KOToperx Komnanus me COXpauser 3a coGoif, Ho u me nepenaer
NMPAKTHYECKH BCe PHCKH H EBITO/bI, BbITEKAMOIIMe U3 npasa COOCTBEHHOCTH Ha (MHAHCOBHII aKTHB, NPU3HAHHE
lAHHOTO aKTHBA NpekpaluaeTcs, ecin Komnaums norepsna KOHTPOITL Hall aKTHBOM.

Ecnn Npu nepenaye dKTHBA KOMl]ﬂHHﬂ COXpaHACT HAL HUM KOHTpONL, oHa npoaomxkaer IIPU3HAaBaThL AKTHUB B TOM
CTCIIEHH, B KOTOpOI"i OHa coxpanuna 3a co00ii ydacTtue B aAKTHBe, onpenenseMoe kak CTENCHB [TOABEPIKEHHOCTH
KU’\'IIIHHHH H3MEHEHUSAM ero CTOUMOCTH,

Ecnn KDMH&IHHH ﬁpl’IOﬁpeTﬂET COﬁCTBEHHOe AOJTOBOE OﬁﬂSaTCJILCTBO, TO OHO HCKIIIOYaeTcs u3 oT4yera o
(le]l-lE)HCOBOM MTOJIOKEHHUHU, U PasHuLa Mexny 66.?1&HCOBOFI CTOMMOCTBIQ 06H3aTe.I]bCTBE H  yIIayeHHbIM
BO3MeElLEeHHeM BKJIIOYAeTcs B cocTas ﬂ[)LiGhlJ’[H HIIH yﬁbITKa OT ZOCPOYHOIO norameHus DﬁﬂBEITEJ]I:CTBa.

Komnakus crnceisaer dKTHBBL, KOTOPbIe IPH3HAHBI GE3HANEKHBIMH K B3BICKAHHIO,
Caenku «PEMO» «obparnoro PE[1O»

[lennnie Gymarm, POZlaHHbIe B pamkax cornauienuii o npoaaxe c obs3aTenbcTBOM 00paTHOro BhIKyIa (nanee,
«cnenku «PEIOw), orpaxkarotcs kax ONepaniy Mo NpHBICYEHHIO dJHHaHCHpOBaHHsI, obecnieyennoro 3asnorom
UCHHBIX Oymar, npum 3ToM ueHHble Oymaru npomomxkaror OTPaXaThCsd B OTYeTe 0 (GuHaHcoBOM [OJIOXKEHUH, a
00s3aTENnBC TR Nepell KOHTparenTamu, BKIIIOUEHHBIE B COCTAB KPCAMTOPCKOI 3a10mKeHHOCTH o chnenkaMm «PETTO»,
OTPaZKaIOTCs B COCTABE CYETOB U AEMO3HTOR 0aHKoB MM Tekymx cueTos u ACTIO3UTOB KJIHEHTOB B 3aBUCHMOCTH OT
CHTYauun. PasHuna mesxny uenoii HpONaxK 1 eHoli obpatHoro BLIKYNA MpeacTarmiseT coboi NPOLEHTHBIN pacxon
W OTpaKaeTes B COCTaBe NpPUBLLTH iy YObITKa 32 mepuon neiicTaus cnenkn «PEIO» ¢ ucnons3osanmem MeTona
s(hpexTuBHOI [POUEHTHOI cTaBky.

[leHHbie Gymaru, NpHOOPETEHHbIE B pamKax COTNALIEHHIT O MOKYIIKE ¢ 0653aTebCTROM 0BpaTHOI npoxasku (nanee,
«cienkn «obpatHoro PEIIO), BKITIOYUCHHBIE B COCTAB nedUTOpCKOl 3a10/mKeHHOCTH o chnenkam «obpatHoro
PEINO», orpaxaiores B coctase KpCIHTOB, BLITAHHBIX GaHKaM, 1K KPENHTOB, BbITAHHBIX KIHEHTAM, B 3aBHCHMOCTH
OT euTyaund. Pasuuna mexny nenoii [OKYIIKH M ueHoil obpaTHoit npoyasku NpeicTaBsieT coboil npoueHTHEI
JOXO W OTpaxaeTcs B cocTape NpUOLIAM WM yOBITKA 3a Nepuoa NeficTBUA chenkn «obpatHoro PEIOy ¢

HenojL3oBanem Metoaa saddextusuoii IIPOLIEHTHOI cTaBKH.

Ecnu akrusel, NprodpeTeHHble B pamkax COrnameHuit o nokynke c o0s3aTenbcTBOM obpaTHoll nponaxu,
MPONAIOTCS  TPETBUM  CTOPOHAM, 0GA3ATENLCTRO BEPHYTL LeHHble Oymard oTpaxkaercs kak 00A3aTeNLCTRO,
HPEAHASHAYMCHHOE IS TOPTOBH, 1 OLleHHBaeTCS 0 CNpaBeTMBOH CTOMMOCTH,

Biaumosauer AKTHBOB H OGHBaTeﬂbCTB

DuHancoBble aKTHBbI W 06H3HTBJIhCTBa B3aHUMO3aYHUTBIBAKOTCS M NpeICTaBaAlOTCH B oT4yeTe 0o (bHHaHCOBOM
NOJIOKEeHHH B HETTO-BEJIMUHHE TObLKO Torna, korza Kommanus B HACTOALIHI MOMeHT nMeeT obecrneueHHoe
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FOPHANYeCKOI 3aimTol] TpaBo OCylLeCTBUTSL B3anMO3ayer NIPU3HAHHBIX ¢
MO HUM Ha HeTTo-ocHOBE, NMuGo PCATH30BATE AKTHE W MCHOTHUTE 00M3aTenseTBO OIHOBpeMeHHO. KoMmanus g
HacToALLMIT MOMEHT uMmeeT odecrieueniioe tOPHAMYECKOI 3a11MTOl npago OCYILECTBHTb B3aHMO3ateT, eciy JlaHHOE
PaBo e 00ycnoBieHO COBbITHEM B Oyaylem u ssasercs IOPHIIMYECKN HCNIOMHUMBIM Kak B XoZe OOLIMHO

ACITCALHOCTH, TaK M B Cllydae Hencnoy HeHUA 00s3aTesnbeTRa, HECOCTOATENLHOCTH 1T GankporcTea Komnanuu wim
KOro-11do u3 KoHTparenTos.

30 mons 2020 ropa 31 nexaGps 2019 roja
Banancopas Crpasennugas Banaucopas Cnpaeepnueag
CTOHMOCTH CTOMMOCTE CTOHMOCTE CTOUMOCTE
Cornawenns oGparnoro PEMO 6.988.531 8.009.881 8.720.307 11.095.613

OCHOBHI;IE cpeacrea u HeMaTepuaibHbIe AKTHBBI

CoOcTBeHHbIE akTHBL]

HAKOIUTEHHOH aMOpTH3aLMK 1 YOBITKOB 0T 06ecueneHus,

B Ciayvae ecnm oObekTt OCHOBHBLIX CPEICTB COCTOUT U3 HECKONbKHX KOMITOHEHTOB, HMEHOLIHX pasnuuHbIi CpoK
MOJE3HOTrO HCIIOJIB30BaHU, TakKHe KOMITOHEHTEI OTpaxKarTCsl Kak OTIENIbHbIE O0BEKTEI OCHOBHBIX CpelcTs.

H3Hoc pPaccynThIBaeTCs Ha OCHOBaHMHM MeTOna yﬁbmafomero OCTaTka no clenyroumum €XKEeroJiHo YCTaHABIHBaeMbIM
CTaBKam:

Mebesn u KOMIbIOTepHOE 000pynoBanie 18%-30%
Tpaucnopthbie cpencrea 20%
Hemarepuanbubie axrugs 15%-30%
MeGenn H
npoyue
Komnbioreproe ocnornpie Tpaucnoprusre Hematepuansupie
obopyrosanue cpeacTsa cpeacTia AKTHBBI Hroro

IMo nepBonavanbHOIi cTonMoCTH

31 nexaGps 2019 roga 87,250 20,662 32,993 14,084 154,989
[Tpruodperenus 1,766 1,076 13.579 16,421
BribbiTus 545 6,492 3531 10,568
30 urons 2020 ropa 89,016 21,193 26,501 24,132 160,842

Hakonnenuslii usnoc

31 nexabps 2019 ropa 45,999 15,539 18,014 10,897 90,448
Hauucnenus 7,122 777 1,498 1,792 11,189
Criucano NPH BRIOBITHH 453 2753 2,891 6,097

30 mronst 2020 rona 53,121 15,863 16,759 9,798 95,541

Yucman cmoumocms

Ha 30 mions 2020 roga 35,895 5,330 9,742 14,334 65,301

Ha 31 nexa6pa 2019 roaa 41,250 5,124 14,979 3,187 64,540

PuHancoskie HHCTpyMeHTHI
Knaccnukauus — punancossie axtipy

MC®O (IFRS) ¢ lipenycmatpusaeT HOBLIE momXon k KIacCUHKALN M OlLeHKe (pHHAHCOBBIX aKTHBOB,
OTpaKalowiti Gu3Hec-Momens, NCTIONb3YEMYIO [UISl YIIpaBneHUs ITHMH AKTHBAMH, U XapaKTEPHUCTHKM CBA3AHHBIX C
HHMU JleHEXHBIX MOTOKOR,




MC®O (IFRS) 9 COLEPIKHUT TpH OCHOBHEBE kateropun knaccudmkamuy p OLUCHKH (DHHAHCOBRIX akTHROR:
OUEHHBaeMbIe o AMOPTU3MPOBAHHO} CTOMMOCTH, OLEHMBaeMbie 10 CHpaBeIMEOI cTOHMOCTH 4epes npounii
COBOKYNHBIN f0X071 1 OUEHHBAEMbIE MO cnpaewTHBOI] CTOHMOCTH 4epes mpubbite wmy yObITOK. Cranpapr
ynpazuuser CYWECTBYIOIHE B MChO (IAS) 39 KaTeropuu (uHaHCOBLIX AKTHBOB: yllepKuUBaeMble 1o CpoKa
fNoratuenus, kpemurer i AebuTOpCKas 3AI0JDKEHHOCT H UMeloLHecs B Halu9uy 11s npoaxy,

(DHHHHCOBM}‘:J dKTHUB OLEHUBaeTcs o aMOpTPBHpOB&HHOi’l CTOUMMOCTH TOJBKO B Cliy4dae, ecim oy OTBe4YaeT obomum

HIGKeCIEAYIOMNM  yenopusam i HE Kmacc(puumposan o yeMmotpennto  Komnanuy kax OLICHUBAEMBIN 110
CNIPaBeANHBOI CTOMMOCTH HUepes npudeine wan yGerrok:

OH Yiaepxkusaercs g pamkax 61/]'3!]@(:-1\’[0,'16.}1[1, LEBI0 KOTOpOI‘:i ABIIAETCH YAepxKanne AKTHBOB U1 MOJIYYeHHs
IIPE;’I)"CMDTpﬂHHbI.\' ROFOBOPOM ACHCHKHbIX MOTOKOB, H

OCHOBHOMH CyMMEL,

DHHAHCOBRII akTHB OLCHHUBACTCA MO ClipaBeanuBoli CTOMMOCTH Yepes npoymuii COBOKYNHBII T0X0 TOMBKO B clydae
€CIIN OH OTBeYaeT 06oum HIDKECNIEIYIOMM yCOBHAM U He Kraccupuumposan no Yemotpenuto Komnauuu xak
VUEHHBACMBILI 110 cripapeTnRoilj CTOHMOCTH Yepes NpUGLLTL 1y YOLITOK;

OCHOBHOH CYMMBI.

[pn nepeonauanshom NPHUSHAHUY HHBECTULMI B noneBbie HHCTPYMCHTBI, He MpemHa3HAYeHHpIe U1 TOProBnw,
Komnanus moxer mo codcTBeHHOMY YCMOTPEHHIO MPUHATH pemenue, Ges 1PaBa ero nocnenyomeii orMes,
MPEACTABIATE nMOCHeAYIOIHEe H3MEHE HIy HX CIIpaBeTHBOM CTOMMOCTH B cocTage TIPOYEro COBOKYIHOrO moxoma.
/lannbiii BBIGOP npousBOIHTCS ANA KK 10H HHBECTHLIMK B OTAENDHOCTI,

Bee ¢punancossie dKTHBBI, KOTOPBIE He OTBEUAIOT KPUTEPUAM 11 X oLeHKH 1o AMOPTH3HPOBAHHON CTOHMOCTH HiIH
1o cnpasennuBoit  croumocTy 1Cpes  npoumii  coBOKynHBII AOXOL, KaK ONMMCAaHO Bbie, OLEHHBAKTCS 110
CHPABENIMBOH CTOMMOCTH uepes NpHObLLIL HIIH YOBITOK, Kpowme Toro, npu NICPBOHAYanbHOM npu3Haumn Komnamus
MOKET no  coberBenHoMy YCMOTPCHIIO  KilacCH(UUMpPOBaTh, Ges npasa  nocieayromeii peKnaccuukany,
(HHaHCOBBI akTuB, KOTOpBIH oTBeuaer KPUTEPUAM 11 oueHkH mo AMOPTH3HPOBAHHOM CTOMMOCTH MM T10
CIpaBEHBOI cTOMMOCTH yepes Mpounit COBOKYMHBIN M0X0M, Kak OLEHUBACMBIH 10 cTIpaBeMTHBON CcTOMMOCTH
ICpes  MpuOBIIE mmM  y6biTok, echn oTO  MO3BONHT YCTPAHHTL WM 3HAYHTENBHO YMEHBIIUTL  yueTHOe
HECOOTBETCTBHE, KOTOPOE MHAYE BOSHUKIIO G,

COOTBETCTBHH CO CTAHAAPTOM.
Ouenka Ou3Hec-Moemn

Komnawns nposener OUCHKY wLenn GuiHec-momenu, B PaMKax KOTOpoii ymepxusaercs (uHaHCOBLIIT akTuB, Ha
YpoBHe noprdens Gpunancoppix HHCTPYMEHTOB, MOCKOJIbKY 5T0 HAUTYI1INM 06pasoM oTpaxkaer crnocos YNpaBleHus
OusHecoM u mpenocTapnenus HH(popMaLMK PYKOBOZCTBY.  Ilpu stom Gymer paceMatpuBaTees  crieyromas
inpopmaums:

[Monuruku H LEJH, YCTaHOBJIEHHbIE 115 HJaHHOI O nopT(bem (IJHHB.HCOB!:IX AKTHBOB, a Takxke lefictere YKa3aHHBIX
NOJIMTHK Ha NnpakTuke. B YaCTHOCTH, OpHEeHTHpOBaHa Jiu CTpaTerus PYKOBOICTBa Ha NOJIYYeHue IIPOLUEHTHOTO
A0X01a, HpeﬂycMOTpeHHOI“O AOrosopom, noanepskaHue OIIpeIeNIeHHO I CTPYKTYpbI NPOLEHTHBIX CTaBOK,

pykoBoactBy KoMmnannu.




B T
Preku, kotopuie sausior ya PE3YALTATHBHOCTE OM3Hec-Moenn (M duHaHCOBBIX aKTUBOB, ylepKHBAEMBIX B pamkax
ITOH bu3HeC-MofenN) 1 Kakum oOpazom OCYLIECTBIACTCA yNIparienue sy PHCKamu.

Kakum  o6pazom BO3Harpaxmaiorcy MCHEILKEpBI,  yhpapisrome On3Hecom (Hanpumep, 3apucur JH  3TO
BO3HarpaskaeHue or CNpaBeUTHBOH cTouMOCTH YNPABIAEMBIX UMH aKTHBOB My o MOTYYEHHBIX UMH OT aKTHROR
ACHEKHBIX MOTOKAX, NpeayCMOTpPEHHRIX J0roBOpoMm).

Hactora, 06kem u CPOKH TIPOJaXK B npoiwibix TIEPHOAAX, MPUYHHBI Takix TpoJax, a Takke oxunanus g OTHOLUIECHHU
Oyaymiero yposms fiponax. Ounako unbopmaums of YPOBHAX Nponax pacemaTpupaercs ge H30JIHPOBAHHO, a B
PAaMKaX eAMHOro LeNocTHOrO aHatsa TOro, kakum 00pa3oM nocturaercy sasBneHHas Komnanueii neny, YIpaBleHus
(puHaHCOBBIMMI AKTHBAaMH, M KaKuM oGpasom PEATH3YIOTCS IeHek Hble TOTOK .

30 HIOHS 31 nexkabps
2020 roga 2019rona

DHHAHCOBBIE AKTHBBI, OTpakaembie o CIpPaBeIHBOH  cTOMMOCTH
"epes npuObLIbL HiH YObITOK 25,707,632 21,747,627
s 3 3 s

Obecuenenne — Ouuancoppe aKTHBEI, 0OA3aTenscTBa Mo [IPENOCTaBIeHNIO 3aiiMOB 1 AOTOBOPBI GHHAHCOBOI
rapaHTHi

MC®O (IFRS) 9 zamenser MOAENIb  «IIOHECEHHBIX YOBITKOB, uenonssyemyro 8 MCOO (IAS) 39, ua
OPHEHTHPOBAHHYIO Ha Oymymee momens KOXHIAEMBIX KPEIUTHBIX YOBITKOB». [IpHMeHeHue HOBOH momenn

Hogas Mozens oBecienerus MPUMEHACTCS K CEAYIOIMM DHHAHCOBLIM HHCTPYMEHTaM, KOTOpbIE He OLEHHBAIOTCS
10 CNpaBe INTUBOI CTOMMOCTH Hepes npuObLIL U Y6bITOK:

(I]HHaHCOB}:le AKTHBBI, ABASIOLIHECS JOJIFCOBLIMH l/IHCprMCHTaMI/l;
TOproeas ﬂeGI/ITOPCKaH 3a40JI2)KEHHOCTh.

B coorsercreun ¢ MC®O (IFRS) 9 no HHBECTHIMAM B J0JI€BbIe HHCTPYMEHTBI yOBITOK OT ofecueHeHms e
HpHU3HaeTcs,

B cooteerctBHN ¢ MC®O (IFRS) 9 onenounsie PE3EPBLI TI0/1 OXKMIaeMble KpeaHTHbIe YOBITKH [IOMKHBI
[IPH3HABATLCA B CyMMe, paBHOi 1160 12-MecsunbIM OXXHIAEMBIM KpeIUTHBIM YOBITKAM, 1HGO OxuHIaeMLIM
KPELINTHBIM yOBITKAM 3a Bech cpok. OscuaaeMure KpEIHTHBIE yOBITKH 3a Bech cpok — sto OYKHIaeMble KpeauTHbIe
YOBITKH, BOBHHKAIOWIHE BClleACTRIE BCEX BOMOXKHBIX cOBbITHIT Nedonta Ha NPOTSKEHHH BCEro 0:KMAaeMoro Cpoka
AeHCTRUS (hMHAHCOBOTO HHCTPYMENTa, TOrda Kak 12-mMecsunpie OXKUNIACMBIC KPEAUTHBIE YOBITKH COCTABIMIOT 4aCTh
OKHUIACMBIX KPEAUTHBIX YOBITKOR, BOSHHKAKOUINX BCIEACTBUE COOBITHIL AeonTa, BOIMOXKHBIX B TeyeHue 12
MECALEB MOC/E OTYETHOMH NaThI,

OKHIaEMbIM KPEeIHUTHBEIM Y6BITK3M 3a BCCh CpOK.

Tpedosanus MCPO (IFRS) 9 B yactu obecleHenns aBIAIOTCH CIOKHBIMH U TPEOYIOT NpuUMeHeHus CYXKIEHHI H
JonyeHni, ocoGeHHo B CIAenyIounix 001acTAX, KOTOpbIE NOAPOGHO 0GCYKAAIOTCS Hitke:

OLCHKa TOro, UMeeT Ju MECTO 3HauHTEeNBbHOE MOBBILIEHHE KpeauTHOTr0 PHCKa 1o (bHHaHCOBOMy HHCTpYMEHTy C
MOMEHTa ero MEPBOHAYATBHOTO [IPU3HaHKUA; a TakKe

BIIIIOUCHHE POTHO3HOI HHOpMaLy B OUCHKY OKHIAeMBIX KPEIUTHBIX YOBITKOB,
OueHka 0xuIaeMbIx KPEIHTHBIX YOBITKOR

Osxunaemsle kpegutnpre YOBITKH NpeACTaBIAIOT coBoii PactCTHYIO OLEHKY, B3RELICHHYIO ¢ yyeTom BEPOATHOCTH,
KPEAUTHBIX YORITKOB. OHH 6YAyT olieHHBATECS CIENYIOIINM 00paszoMm:




B OTHOWIEHNM (JMHAHCOBBIX aKTHBOB, ABRNSIOIINXCS KpeanTHO-00ecLeHe HHBIMY Mo COCTOAHUIO Ha OTYETHYIO nary:
KaK pasHuua Mexny Banopoii Danancosoii croumoctaio AKTHBOB H NMPHBEIEHHON CTOUMOCTbIO pacueTHeIX Gymyminx
ACHEXKHBIX MOTOKOB;

Obecuenenne — PHHAHCOBLIE aKTHBEL, obs3aTesbeTBa Mo HpenocTaBnenmio 3afiMor u HOrOBOPBI (hHHAHCOROI]
FapanTum, NponomkeHHe

Ouenka oxmpaemprx KPEAHTHBIX yOBITKOB, PONOTKeH1e

BO3MECTUTE.

Ipoune AkTHBbI

30 nrons 31 nexabps

2020 roma 2019 roga
lpoune dunancose AKTHBbI 4,323 5,798
Komuccus NOJIYYCHHIO H Npo e 1e0HTOPEI 92,388 179,107
Hensru B IyTH 203,140 1,322
HUToro npoune axtupni 299,851 186,227

Knacenpuranus — (uHancoBLIe 0Gs13aTeBbCTRA

MC®O (IFRS) 9 » 3HAYMTENLHON CTeneHu coxpauser CyWecTRyOIMMe TpedoBanms MCDO (IAS) 39 B otHOWEHIM
Knaccupukaunu GpHHAHCOBBIX ods3arenseTE,

Bmecre ¢ Tem, B cooteercTBHM ¢ MCDO (IAS) 39 Bce H3MEHEHHUS CTIPABEIINBONH CTOMMOCTH (uHAHCOBRIX
o0a3arensers, KIaCCHOULHUPOBAHHBIX 110 cobcTBEeHHOMY yemotpennio - KoMmmanum kak  ouenmaemure 1o

COCTaBe NPUOLLIN WK YObITKa,

Cpeactsa Bankos
IIpouent 30 HroHs  [Ipouent 31 nexabps
2020 roma 2019 rona
Yunreizaemere no
AMOPTH3HPOBAHHO CTOMMOCTI:

Ceynbl,nonyuennsie o COTJIAIIEHUSM

PEITO 7,150,026 6,394,023
Hauucnennse BO3HarpaxkIeHus o

onepauuaM  PEIIO ¢ uenHbivu

Oymaramu 15,492 11,755
Ccynel 6ankos 4% 8,413,862 3,5% 7,412,681
Hauncnennoe BO3HarpaxacHue 162,214 60,586
Hrtoro cpeacrea 6aukon 15,741,594 13,879,045




[Ipoune eranga PTEI

Cnenviomue TIOTIpaBKkK K craHmapram y PasbiCHeHHs, kak OKHAAETCA, He OKaKyT SHaYMTENLHOrO BNMAHHA Ha
(uHaKCcoBYIO 0TYETHOCTS, Komnannu:

- MC®O (IFRS) 15 «BbIpyuka no AOroBOpaM ¢ MOKymaTedsammy
- MC®O (IFRS) 16 «Apennay

Hanorooﬁnomenue

HAJ10r oTpaxaercyg g cocrase ]'Jpl'lﬁblﬂll HITH yﬁb]TKa B I[OJIHOM OGLBMG, 3d MCKJIFOYeHHeM CYMM, OTHOCHAIUMXCH K
onepauuam, OTpa)kaemeIM B cocrage npoyero COBOKYIIHOTO A0OXona, MM K Oonepamnusm ¢ COGCTBCHHHK&MH,
OTpaxkaeMbim HETIOCpPeACTBEHHO Ha cuerax Kamurana, KOTOpEIe, COOTBeTCTBeHHO, OTpaXkaloTcs B cocraBe npoyero
COBOKYITHOro hoxona unu HermocpeacTeeHno B CocTaBe KamuTana.

Texymmit vanor

Texyunii TOMOXOAHEL HANOT paccuuThiBacTCcy HCXOIA U3 mpexnonaraemoro pPasMepa Hanoroo6naraemoii NpUOBLIH
3@ TON ¢ YYETOM CTaBOK mo TOZIOXOAHOMY Hamory, neiicTROBaRIIIIX fI0 COCTONHMIO Ha OTYeTHYIO Jary, a Takie
CYMMBI 0053aTeNILCTB, BOHHKIINX B PE3yNIbTaTe yTOYHEHHA cymm NIOIOXOIHOrO Hamora 3a OPEABIAYIIHE OTYETHBIE
ronsl. B pacuer o6ssarensersa no TeKYlleMy nomoxoaHomy HAJIOTY TakiKe BKIIOYAGTCS BeMMuHHa HaJIOr0BOTro
00s3aTeNbCTRA, BO3HUKIIErO B CBS3U JINBUIEHIAMMU,

OtnoxenHslii Hagor

- PasHHUBI, CBA3aHHBIE C OTpa&KEHHeM rynBuia npu TICPBOHAYANLHOM MPH3HAHMK, M He YMEHBIIAK I He
Hanoroofnaraemyro Dazy,

- PasHHUbI, BO3HHKaIOWME npu [IEPBOHAYANILHOM NPHU3HAHHH aKTHBOB i ODA3ATENLCTE B pesymbrare
OCYIIECTBNEHNS C/IENIKH, He SABNSIOLLefics CHCIIKOH 10 00beHHeH O GusHeca 1 He OKa3bIBAIOILEH BIMAHMSA HU Ha
OyxranTepckyio, Hu ma Hanoroodnaraemyio npuGHLIE MK HAJIOTrOBBII YOBITOK; 1

- BPEMEHHbBIE PasHMUEBL, CBAsanupie ¢ VHBECTHUMAMU B J0YepHue, ACCOLIMMPOBAHHbIE TIPEANPUSTHS M
COBMECTHYIO NEATENbHOCTD, B TOJi MEpe, B KoTopoit (Kommnanus) mmeer BOSMOMKHOCTb KOHTPONMPOBATL BpeMs
Oyayiem.

OTnoxeHHble  Hanorospie AKTHBBI NPHU3HAIOTCA B OTHOLIGHHH HEUCTIO/IL30BAHHBIX  HANIOrOBBIX YOBITKOB,
HEHCTNIOIL30BAHHBIX HAJIOTOBBIX KPCANTOB U BBIYMTAEMBIX BpeMeHHDIX Pa3HHLL TOJBKO B TOH Mepe, B Kakoii
BEPOATHO momyuenune Gynymeii Hasoroodnaraemoii OpuOLLIH, 3a cuer KOTOPOH OHH MOryT GbITh peanu3oBaHkbI.

AHANHSHPYETCA MO COCTOSHMIO Ha RKAKIYIO OTYETHYIO ATy M YMEHBIUACTCS B Toii Mepe, B KOTOpoH peanusaims
COOTBETCTBYIOLIMX HATOTOBBIX BHITOA Golee HE ABIACTCA BepostHoH. IlooGHble crmicamms TOJUIEKAT
BOCCTAHOBJIEHUIO B CITYY4e TIOBLIILEH s BEPOATHOCTH Hani4us 6yayimel HanorooGnaraemoi NPHOBLTH.

HCI’IPH'BI[&HH]:IG OTJIOXKEHHbIE HaJIOTOBBIE AKTHBBI MMOBTOPHO OLEHMBAOTCS Ha Kaxkayro OTHETHYIO laty wu




FIPE_E[HP[-IHTHH HHMGDEHH ypel“yﬂlip()BEl'l'b TEKYIHe HaJloroBkle 06H38T€J]I>CTBH H aKTHUBBI Ha HETTO-OCHOBE HIIH
pealimsanma HaJl0roBbIx AKTHBOB 3THX [peaANpUATHI 6}’1131‘ OCyliecTBnena OTHOBpEMEHHO ¢ norameHueM ux

HANOroBLIX 0ba3aTenBCTR.

Mpusnaunne A0X010B M pacxonop B ($unancopoii OTYETHOCTH

IpouenTHpie AOX0IbI M pacxomel oTpaskarores B COCTaBe nmpuObLITH My ¥ObITKa C HCIoNb30BaHHeM MeTona

3¢ dexTurHOl NPOUEHTHOIT cTapky.

(DHHE!HCOBhie HHCprMEHTL[, OLleHHUBaeMble 10 CIIpaBe IIUMBOIH CTOUMOCTH, H3MEHEeHUs KOTOpOﬁ OTpaxarwTrcsa B
CocTrase l'[pl'iﬁblﬂlv{ HIIH yﬁthKﬁ, OTpaxarTes mo ClIpaBennHBOMH CTOMMOCTH ¢ OTpaKeHuem NEPEeoLEeHKH B l'[pHﬁbl.HHX

n yobitkax. TpouenTthuie AOXOJbI Mo

HHAHCOBLIM HHCprMBHTaM, OLIEHMBAEMEBIM TI0 CIIpaBe ITMBOI CTOHMOCTH,

H3MEHeHHus KOTOPOH OTpaxKarTcs B CoCTaBe ﬂpHﬁLIJ’IH HITH y6hITKa, BKIHOYAIOTCH B COCTaRn NPOLEHTHBIX J0XO0I0B B
OT4ETE O HpH6BIHH HIH yﬁblTl{C U npoyem COBOKYIIHOM noxoje. HaqHCHEHHhie JAHUCKOHTEI » NPEMUKN NpU3HAOTCY B

OLICHUBAEMBIX TIT0 ClIpaBeANIMB O

CTOUMOCTH, H3MECHEHHS KOTOpoii OTpaxkarorcs B CocTaBe HpH6bUIPI HITH Y6HTK&. 3&TpaTbl 1o caenke mno
(bHHaHCOBbIM HHCprMBHTaM, OLCHHUBAEMBIM O ClIpaBeITHBOI CTOMMOCTH, H3MEHeHHsn KOTOpOI;'l OTpaXkaroTcs B
CocTage NpHUOkLLTH HIH y6bm<a 3a nepuon, He BKIIIOYalOTCs B HepBOHa'-laﬂbHy}O OLEHKY HHCTpyMeHTa, a Cpasy

HPpH3HAKOTCA B cocTage OPUOBUTH MU YGhITKA,

Yuctetii Mpouenrueiii Hoxon

lox, Ton,
3aKOHYMBUIHI-c51 3aKOHYMBILHIf-
30 nroHs cq
2020 rona 30 mons
2019 rona
[pouenTtuwrii noxos:
[TpouenTHeie AOXOABI 1O  (hHHAHCOBBIM AKTHBaM, OTpaaeMbIM o
AMOPTH3HPORAHHOM CTOMMOCTH:
[IpouentHsie noxomsr o dKTHBaM, He MOJBEpraBIuuMes obecuenenuro
[lpouenTHe noxoms MO aKTHBAM, NOABepraBuIuMcs obecreHeHmo
[pouentHsle noxomn: o (hUHAHCOBBIM aKTHBaM, OTpakaeMbiM o 901,498 1127
CIIpaBeITHBOM CTOMMOCTH
[MpouenTHbIe AOX0ABI M0 (PMHAHCOBBIM AKTHBAM, 0TPaKaeMbIM 1o
AMOPTH3NPOBAHHOI CTOMMOCTH BKJIIOYAIOT:
ITpouenTs mo MHBCCTHLMAM, Y/IePKUBAEMBIM 10 norateHus
IpouenTs! Mo cornamenuam odparuoro PEIIO 562,529 576,127
[IpouentHere AOXOABl 1O  (MHAHCOBBIM dKTHBAM, OTpa)KaeMbIM 1o
CHPaBeITHBOM CTOMMOCTH:
[pouents o CpeacTBam B DaHkayx
HUrtoro nponeutupie A0XOAbI N0 PHHAHCOBBIM AKTHBAM 1,464,027 1,287,254
[TpouenThuIii pacxon BKJIYaeT:
[MpoueHTHbie PacXoabl Mo pHHAHCOBBIM 00s3aTeNbCTRAM, OTpaKaeMbIM
110 AMOPTH3UPOBAHHOIT CTOMMOCTH:
Hpouentst o cpencream Ganos (503,618) (319,298)
UTtoro npouentunie PACX0Abl MO (PMHAHCOBBIM 00s3aTenbCTRAM,
OTpakaeMeIM Mo AMOPTH3IHDOBAHHON CTOMMOCTH (503,618) (319,298)
Yncrorit HPOUEHTHBII J0X0) 960,409 967,956

n]JO"Hfle KOMHCCHH, a Takke [IPOUME JOXOABI H pacxonel OTpakarwTcad B cocTape HpHﬁhII[H HITH yGLITKa Ha marty

[PEIOCTABIIEHHs COOTBETCTRYIOLIIE]] YCIYTH.

KOMHWCCHOHHBIE AOXO/bI U PACXO/BI

CraTbs Ion, Fon,
3aKOHYMBLIMICS 3aKOHUYMBUIMIACS
30 mrons 30 urons
2020 rona 2019 ropa
Jloxonwl 110 yenyram u KOMHCCHH 110J1y4EHHBIE 3a:
bpokepckue yenyru 174,776 173,188
Yenyru mapker Meiikepa 18,324 10,959
Venyru no YHPABNEHHUI) aKTHBAMH 94,017 146,335
Koncynbrammonnsie YCIIyru 1,065
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[poune yeayry

222
Anneppaiitunr U JINCTHHT 108,785 31,318
Bosuarpaxaenne 33 YCIyru npeicTasurens ne Karenei odmuranuii 3,000 4,454
Hroro noxoasr no yeayram u komucenn NoJy4yeHHbIe 399,967

366,476
Pacxozel no CyramM M KOMHMCCHH Yrinauenpre 3a:
Komuccnonnpre ACXOMILL 1O yesyram anka 3,279 3,095
Onepauuy ¢ UCHHBIMH OyMaramy 7,456 41,261
KoMuccuonunie PACXoAbl KacToauany 4,538 2,327
LTpadu
[pouee 533 713,480
Hroro paexoawr no yeayram u komucenn ynjadeHuple 15,806 60,163

MuBugennbii noxox [IpH3HAETCH B cocTape
MpPaBo Ha MosTyyeHue COOTBeTCTRYIOWIEro 113

ONMEPALIMOHHBIE PACXO/Ip]

TEXa.

CraTes
3apadoTHas nara H IpeMHH 418,000
Hanoru (kpome nanora Ha NpHOLIIL) 26,147
Tekymwmit pemont u PAaCXomel Ha cozep:kanie otuca
Te:teKOMM)rHuKauHH 6,051
Tpancnoprhele pacxomnm 6,154
Hudopmaumonnsie pacxompl 7,763
Pacxonwl Ha peknamy 2,684
AMOPTH3ALMSA OCHOBHBIX CpencTn 11,190
[lpencrasurensciue pacxo/sl 1,460
Komaunnpopounsre pacxoel 1,848
O0vuenue 568
Pacxonbi no cTpaxopanmio 215
Pacxoner no Yenyram cBsazu 14,824
Kanuenspckue TOBapPbI 20
Pacxoner Ha nouToskie 1 Kypbepckue yeayru 282
fOpunnueckue yenyru 271
YUnenckue B3noCH KDB 8§14
Pacxomsl mo wnencikum B3HOCaM B Accoumaummo 1,318
(puHaHcHeTOR
Unenckue B3nocer IManara NpeanpuHUMaTeneii
Xo3. Pacxonsi 1,393
KoMmyHansHbie 1,826
Pacxonel no MEIHLIHHCKOMY CTpaxoBaHHIO 183
Pacxonsl no ayaury u KOHCYBTAlMOHHBIM yCIlyram 7,058
Pacxombl, CBA3aHHbBIE c OUCHOYHBIMH  (64,089)
00s3aTebCTBAME  no  omate COTPYIHHKAM 3a
OTYETHLIH nepHoA (rofoBoit OoHyc)
Hloxon or usMeHeHus nonu yyactug
Pacxomer no  apenze 79,584
IPOYHE BBIMIATHI
Hroro onepatmonnsie pacxomanl 525,564
[Tnarexu o AOTOBOpaM  ONEPaLMOHHON apeHmp! TIPH3HAIOTCA

PABHOMEPHO HA BCEM MPOTSIKEHMH CpOKa JNeHCTBHA apeHusl.
BEMIMIHY PacXo10B 110 apeHzie Ha NPOTAKEHHH Beero CpoKa Jeiic

30 mronsa 2020 r,

NpUGBLTH MITH YOBITKA B TOT MOMEHT, korna y Komnanun HosABNsETCH

30 mrons 2019 r.
338,428
23,932
1,440
8,119
12,193
8.485
13,633
8,771
1,378
4,486
658

121
3,553
109

593

160
4,537
606

1,000
1,465
1,813
930
3,948
108,110

74,266

622,734

B COCTaBe mpuGbuiM minm yObiTka 3a nepuojg
Cymma nonydenssix meror YMEHBIIAET 00MIIyiO

TBHA apeHibl,
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(Du.uyuua PHas ACATENbHOCTD

Oymaramu mo cueray aeno. Tlonyuennpre g PaMkax  dunymuapHoii ACATENLHOCTH aKkTHBLI g NPHHATEIE
obs3aTenbeTBa He BKIIOYAI0TCA B (unancoyio OT4eTHOCTL  Kommamuy, KomMnanus NIPHHUMAaeT Ha ceby

OnepanMoOHHbIe PHCKH, cBsa3aHHLIe C (l]HI.[yHH&pHOﬁ I[EﬁTeJILHOCTblO, O/THaKo KpEeauTHbIE M PBIHOYHLIE PUCKH no
JaHHEIM onepanuam HECYT KIIHEeHTRI KDMHaHHH.

YeraBubIii Kanuran

Komnuectro akmuii Ha 30 mons 2020 y ua 31 nexabps 2019 ronog COCTAaBHIIO:

30 mion 2020 roga 31 nexabps 2019 roja

By e Huprx Pasmeniennpix Beinyuienneix PasMemenneix
poctuie akmun 8,491,648,807 8,491,648,807 7,605,281,141 7,605,281,141

8,491,648.807 8,491,648,807 7,605,281,141 7,605,281,141

thopmyne:
YucTeie akTuBb s [POCTLIX aKLMii Ha naTy pacuera/ KOJIMYECTBO MPOCTHIX akmuii Ha JaTy pacyera;

Yuctele aktugs PaCCUUTRIBAIOTCA 110 Cnenyroueif hopmyae:

Hemarepuansubie akrusn g 0THETE O (PHHAHCOBOM NONOKEHHH SMHTEHTA akLKit Ha 1aTy pacyera- 00s3aTeNbCTBA B
OTHETE O (PUHAHCOBOM MOMOMKEH M PMHTCHTA akumif Ha aaty pacuera- Canmbl0 CcYeTa « ycTaBHBLY Kamuraj,

(33,999,054-14,334-15,885,572)/8,49 1,648,807 =0,002131405 1.1, = 2,13141renre COOTBETCTBEHHO
Pacuer Ganancogoii CTOHMOCTH OZHOI IPOCTOH akIMK 1o COCTOAHMIO Ha 01.01.2020 r cocrapmser
(30.952,363-3,187—[4,103,279)/7,605.28I.I4] =0,002215026 1.1, = 2,21503Tenre

duenaener

BosmoskHocTs Komnanun OOBABAATL M BBIMLIAYMBATE AMBMICHIBI MOANALAET MO/ PerynmpoBanue neiicTsyiomero
3akoHOnarenbcTBa Pecy6anky Kazaxcran.

Husnnenner mo OOBIKHOBEHHBIM  aKLisM OTPAkKAOTCA B (PMHAHCOBON oOTUeTHOCTH KaK MCIOIb30BaHHe
HEpachpeneneHHo npudsiy o Mepe Hx o0bsaBIIeHHS,

Cynaedublie nekn

Moautuka Ynpasnenus Puckamn

Ynpasienue pruckamu HIPaeT BaXKHYIO posb B QHHAHCOBOI ACATENBEHOCTH KoMmanun. OcHoBHble PHCKH, IpUCYIIHe
ACATENLHOCTH KoMITaHHH, BKITFOYAKOT:
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KPCAHTHBII pHCK;
PHCK JIMKBUOHOCTH; H

PLIHOYHBII puCK.

CYWIECTBYIOIMX PHCKOB M MO3BONUTL €H HOCTHrHYTE SAIIAHUPOBAHHBIX MOKa3aTeNeil. VkasaHuge P HHIHIIE]
nenonpsytores Komnauueii npu YHPABICHUU CIIEAYIOWHMH PHCKaM,

Kpeantuwiii puex

Komnanus noasepraercs KPEAMTHOMY DHCKY, T.e. PUCKY HEHCIIONHEHIs CBOMX 0043aTeNbCTB 0HOH 13 CTOPOH M0
(unancoBomy WHCTPYMEHTY W, BeliencTae sToro, BOSHHKHOBEHH y IPYToi CTOPOHBI huHaHCOBOTO YBBITKA,

Vnpasnenue PHCKAMH M MX MOHWTOpHHT B YCTAaHOBJIEHHBIX TIpefenax ocymectigeTcs  MHeec THIHOHHLIM
komuTetoMm, Komurtetom mno puckam u [lpasnennem Komnanuu, [Mepen mo6wmm HEIOCPE/ICTBEHHBIM IeHCTRHEM
Husectuunonnoro Komurera Bee PEKOMEHIalHN N0 KpemHTHbIM fpoueccaM (orpaHuuenms, YCTaHOBIICHHbIE s

MakcumansHerii pasMep KpeiuTHoro pucka

Makcumansaerii PasMEp  KpeanTHoro  pucka  Kommammm MOMKET — CYIIECTBEHHO  BapbMpOBATHCA
B 3aBHCHMOCTH  OT VHIUBHIYAIbHBIX  pHCKOB, MPUCYILMX  KOHKPETHBIM  akTuBaM, 00mux
PBIHOYHBIX PHCKOB.

Puck nukBuanocTn

Puck mukeuanocty — 1o PHCK BOSHUKHOBEHHS TpyaHOCTel TpY TIOTTYYCHAH CPE/CTB A1 NOTAIeHHS 06S3aTeTbCTR
CBA3AHHEBIX ¢ (DHHAHCOBBIMHE MHCTPYMEHTaMH, NPH HACTYILIEHUA (haKTHYECKOro CPOKa UX OILIATEI,

HMusectuumonnslit  Komurer Komnanuu KOHTPOTHPYET  pUCK  NUKBUIHOCTH NIOCPEACTBOM  aHanu3a
fI0 CpoKkam mnorawenus, onpenesss ¢rpaternio KoMmnanuu na Cllenyrounii punancossiii nepuop, YnpaBnenune
TeKYLIEH NTHKBHIHOCTEIO OCYLICCTBACTCA MOApasfelcHHEM 1o YNPABICHUIO aKTHBAMH, KOTOpOe NpoBOAUT
OMepaLiy Ha IEHEKHBIX PBIHKAX [11s NIO/UIEPAHNA TeKYIIe TMKBUAHOCTH | ONTHMHU3ALHH IEHEXKHBIX MOTOKOB.

OYAYUHMX JeHEeXHBIX MOTOKOB OT ornepauuii ¢ nopTdeneM HeHHbIX Oymar 1 GaHKOBCKHX OmepaLuii, BXOAILYIO B
Npouecc ympasneHus axkTuBamMu W obssatensctBamu, Kommrer mo PHCKAaM pacCYMTBLIBACT JIMMHTBLI 10O pHCKY
AMKBHIHOCTH: I PasphiBbl, MOpPaLLis noprdens, kos(puupenTo JNKBHOHOCTH I IpoYee, KOTOPbIE MOUIEKAT
cornacosanmio ¢ llpaenenuem n Cosetom AMPCKTOPOB KoMmauuu., YkasaHHblE NUMHTHI Ha PHCK THKBHAHOCTH
MO3BONAOT 0GECNEYNBATE BRIMIATY NCHEKHBIX CPEACTB, HEOOXOMMMBIX JUISl HCHOMHEHUS AeHKHDIX 00:3aTeNbCTR
Kommanuu 8 cpok B ykasaHHOM oGneme,

3aHATh PACNOPsIKEHHE TAKMX LEHHDBIX Bymar.
Puiounsiii puex

PBIHOYHBIN pucK BkmrouaeT NPOUEHTHBIN PUCK, BAMIOTHBII PHCK W IpYrHe LEHOBBIE PHCKH, KOTOPBIM MOJBEPKEHA
Kommnanus.

HHBecTHUHOHHBIE  KOMuTET Kommanun  ympasnser PUCKAMH  W3MEHEHMS  NPOUEHTHONH  cTaBku

H PBIHOYHBIM PHCKOM focpeacTeom YOpaBneHUs mo3uLueti Komnannn 0 MNpOLEHTHBIM CTaBKaM, obecreunpas

TeKyIune PE3YJIbTATHI QJI’IHaHCOBOﬁ ACATCIIBHOCTH KOMH&HHH, OUEHHBACT YA3BUMOCTb Komnanun B OTHOLUEHHH
M3MCHCHHA NPOLEHTHBIX CTaBOK H BIINMAHKWE Ha HpMﬁle’lH KommaHuu.

bonblumneTBo dunancoswix aktusor i obs3arensers Komnanuu, mo KOTOPLIM HaYMCIAIOTCA NPOLEHTHI, MMEIOT
pukcuposanmyro NPOLCHTHYIO cTaBky. PykoBoncteo Komnanuu OCYIIECTBACT MOHUTOPHHI MPOLECHTHO Mapku
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Komnanuu CHHTACT, 4TO Kommnanus He Hecer CYWECTBCHHOIO pHCKA H3MCHCHHA l'lpOLlEHTHOﬁ CTaBKH H
COOTBETCTBYIOLIErO PHCKA B OTHOLIEHHH OCHEKHBIX IOTOKOB.

IlpoueHTHBII pHCK

Jna ynpasjienus NpoUeHTHBIM prckoM KoMmaHus MCmoib3yeT exeMecadHylo OlEeHKY MOTeHUHaTbHbIX YObITKOB,
KOTOpPbIE MOTYT OBbITh IIOHECEHB! B PE3yJIbTAaTe HEraTHBHLIX M3MEHEHHH KOHBIOHKTYpPB! peiHKa. [logpasaeneHue no
YIPaBAeHHIO (MHAHCAMH M PUCKAMH OTC/ICKHBAET TEKyLIHE pe3y/bTaTbl uHaHcoBOH JesrenbHoctd Komnanuwm,
OLlEHHBAeT YA3BHMOCTh KOMNAHWMH B OTHOLUGHMHM M3MEHEHHMS [POLEHTHBIX CTABOK M BiWsHHE Ha TNpHObLIbL
Komnanun.

BamoTHbIi puck

BanwoTHelf puck npeactaBiseT coloi PHCK M3MEHEHHS CTOMMOCTH (HHAHCOBOINO HHCTPYMEHTA B CBA3H ¢
M3MEHEHHeM KypcoB obmeHa BamoT. MUHAHCOBOE MOJOKEHHE W JICHEKHBbIE NOTOKH KOMMaHMM [OJABEpPIKEHbI
BO3/IcHCTBHIO KonebaHui KypcoB oOMeHa HHOCTPaHHbBIX BANIOT.

HHBecTHIIMOHHBIH KOMHTET OCYLIECTB/IACT YHPABACHHE BAIFOTHBIM PHCKOM IIYTEM ONPELENCHHA OTKPLITOH
BAJIOTHOH TMO3MUMH, HCXOAA W3 mpedamnosaraeMoro ofeclieHeHHs  Ka3aXCTaHCKOro TEHre M MpodHX
MAKPO3KOHOMHYECKHX HH/HKATOPOB, YTO no3sosiseT KoMMaHHH CBECTH K MHHHUMYMY YOBITKH OT 3HAYMTENBHBIX
KosieOaHui Kypca HaUHOHAJILHOH M MHOCTPaHHBIX BamoT. [Toapasaenciue no ynpasiaeHHio pHCKaMH OCYIIECTBIAET
eKeJIHEBHBIH KOHTPOJb 3a OTKPLITOH BamoTHOH nosuuuedl Komnanuu ¢ uensto ofecneveHus ee COOTBETCTBHA
yCTaHoBNeHHBIM TpebosaHusM MHBeCTHLHOHHOTO KoMuTETa KoMmanum.

Henosoii puck

LleHoBO#i pucK 2TO PUCK M3MEHEHHH B CTOMMOCTH (PMHAHCOBOTO HHCTPYMEHTa B Pe3y/IbTaTe H3MEHECHHH PhIHOUYHBIX
LieH, He3aBUCHMO OT TOT0, BbI3BaHbl JIM 9TH H3MEHEHHA QaKTopamMH, cnelHQUUHBIMH 1118 OTAeNbHOH LeHHoit Bymaru
MM €€ IMHTENTA, UK GakTOpaMH, BIAHAIOLIMMH

Ha Bee uenHble Oymaru, obpauarolumecs Ha poiike. KoMianus noisepikeHa eHOBOMY PHCKY B CBA3H C BIHSAHHEM
00X MK cTIEMGHYHBIX H3MEHEHHUIT Ha PBIHKE HA €€ MPOAYKTbI.

Jaa ynpasneHus LEHOBbIM puckoM KOMIaHHs HMCIONL3YET NEepHOIHYECKYIO OLEHKY MNOTEHIHATRHBIX YOBITKOB,
KOTOPbIE MOTYT ObITh IIOHECEHbI B PE3Y/IbTATE HEFATHBHLIX H3MEHEHWH KOHBIOHKTYPBI PHIHKA, M YCTAHABAMBAET
a[lCKBAaTHbIC OrPAHUYEHHS HA BEITMYHHY JIOTYCTHMBIX YOBITKOB, a Takxe TpeDOBaHUS B OTHOLIEHHH HOPMbI MPHOLLTH
H 3a10roBoro obecnedeHns. B oTHOmCHUH 0083aTenbCTB 10 HEMCNOMb30BaHHBIM KpeauTam Komianus MoseT
MoHecTH yOBITOK B CymMMme. paBHOH oOuieit cymme Takux ofasarensers. ONHAKO BeposTHaAs cyMMa yOBITKA HUKeE
ofmei cyMmbl TakHX 0053aTe/ILCTB, OCKOILKY B OONBUIMHCTRE C1y4aeh BO3HHKHOBEHHE 00A3aTE/ILCTB 3aBHCHT OT
OIIPEACNCHHBIX YCAOBHI, H3/107KEHHBIX B KPEIHTHBIX COTTIAILICHHSX.

Cobbrrus [Tocne Oryernoii Jatel =

PyKOBOJICTBY HE M3BECTHDI K&KME-J‘[PI,KO CyllecTBeHHBIE COOBITHA M10C/IC OTHETHOMH JATHI.

/

Ilpeacenarens [1pasnenus | Kanamxaros H.b.

['nasnwiii Oyxranrep N\ 4 / Carunosa [".K.
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