Hoachumensnas 3anucka i npomeycymounoiu DuHanCcoBOl OMYEMHOCHIL
Ha 01 uwona 20192,

Ocnosubie Ipunuuns: Yyernoii Tlonnrakn

3asiB/IeHHE 0 COOTBETCTBHH

AkumroHepHoe obuiectro «BCC Investy (nanee — «Komnanus») ocHOBaHO B Pecnybnuke Kazaxcran 18
HioHs 2003 roma B COOTBETCTBHH ¢ 3aKOHOZATENbCTBOM PecriyGnukn Kaszaxcran. [lesrensHocTs
Komnanuu perynupyercs Haumonansubiv Bankom Pecriy6nuku Kasaxcran (manee — «HBPK») u
OCYILECTBIIACTCSA HA OCHOBAHMM JIMUEH3MM HA yIIpaBieHHe HHBECTHIIHOHHBIM noprdenemM LeHHbIX Gymar
knueHToB Ne0403200488, suinanHoii 31 moms 2006 rojia, v JInuensuu Ha ocymiectrieHue Opokepckoii 1
AUJIEPCKOH JIESTENbHOCTH Ha PBIHKE LIEHHBIX Oymar ¢ npaBOM BelEHHs CUETOBR KIHEHTOB B KavecTBe
HOMHHabHOTO Jiepakatesis Ne0401201249, peinansoi 31 urons 2006 rojaa.

OcHoBHOl  nesienbHOCTBIO  KOMIaHuM — sBAseTcs  okasamme yenyr Opokepa, Mapker-Meiikepa,
HOMHHAJILHOTO NiepaaTelid, yCllyrd aHAeppaiiTHHIa, KOPHOPaTHBHOIO (HHAHCHPOBaHMS, (PUHAHCOBOrO
KOHCAITUHIA M YNpPaB/I€HHE WHBECTHLMOHHBIM MOPTQENeM mNaeBbIx (oHmos B cooreercTBHM ¢
3aKoHonarenbcTBoM Pecnybnuku Kasaxcran. Komnanus umeer NpaBO HHBECTHPOBATh AKTHBBI OT UMEHHM
KIIHEHTA H OT CBOETO UMEHH.

3apeructpuposanublit oduc Komnanuu HaXOAMTCA MO aapecy: r. Anmvarsl, yi. Ilandusosa, 98.
YcaoBus ocymecTsaeHns Xo3saiicTBeHHOI AeATeJbHOCTH

HesrenpHocts  KoMnauuu [IPEHUMYILECTBEHHO OCYWIEeCTBNsAETCA B Kasaxcrane. CooTBeTcTBEHHO,
Ha GusHec Kommanum OKaskiBAaIOT BiMSHME SKOHOMMKA M (unancoBble peinku Kazaxcraua, KOTOPBIM
MPHCYIIA OCOOEHHOCTH pa3BHBAKOLIErocs phinka. [IpaBoBas, Halorosas u aAMUHUCTPATHBHAA CHCTEMBI
MPOROILKAIOT Pa3sBHBATECA, ONHAKO COMPKEHBI ¢ PHCKOM HEOIHO3HAUYHOCTH TONKOBAHHS HX TpeboBaHHi,
KOTOpEIC K TOMY K€ TMOJBEPIKEHbI 4HAaCThIM H3MEHEHHSM, YTO BKYIE C IPYTUMH IOPUOHYECKUMH W
(pHCKATLHBIMK NperpafaMu co3aaeT AOMOIHHTENbHbIE MpoG/ieMbl 1S NPEANPUATHI, BeAYILMX GU3HEC
B Kazaxcrane.

[pencrapnennas GpunaHcoBas oTyeTHOCTH OTPaXACT TOUKY 3pEHHS PYKOBOACTBA Ha TO, KaKoe BJIMSHUE
OKa3bIBAIOT YCJIOBHS BeleHWs OusHeca B KazaxcraHe Ha medATeNbHOCTE M ¢uHaHcoBOE nonokeHue
Komnanuu. Maktuyeckoe Biusuue Oyaymmx ycnoBuil QMHAHCOBO-X03AHCTBEHHOI AEATETbHOCTH MOKET
OTJIMYATBCS OT OUEHOK MX PYKOBOJICTBOM.

IIpuHunne! cocraBienns GHHAHCOBOH OTYETHOCTH

3asBaenne o coorBercreun MC®O

Hannas  duHaHCOBas OTYETHOCTH ObUIA MOATOTOBNEHA B COOTBETCTBHH ¢ MexayHapoJHbIMH
CTaHfapTaMu pUHAHCOBOH OTYeTHOCTH («MCDOY).

Ipunuunsl onenxn GpuuancoBbIX nokazareeii

DuHAHCOBas OTYETHOCTH NOFOTOB/IEHA B COOTBETCTRHM C MPHHLMIOM y4eTa 10 (aKTHYECKUM 3aTpaTtam,
33 UCKITIOUCHHEM (UHAHCOBBIX MHCTPYMEHTOB, OLEHHBASMbIX 110 CMPaBEIIMBOH CTOMMOCTH, H3MEHEeHHs
KOTOpOH OTpaXkaroTes B cocTaBe MpUOBLIM Wil yOBITKA 3a Nepros U (PUHAHCOBBIX AKTHBOB, UMEIOIHXCS B
HaJIM9HU U151 NPOAAYKH, OTPAXKEHHBIX 10 CTPaBe/UTHBOM CTOMMOCTH.

DyHKUHOHAILHAS BATIOTA H BATIOTA MPEICTABICHMSE ($unancoBoii oTYeTHOCTH

DOyHKUMOHANBEHOH  BamioToi  KoMnanuu  signsercs Ka3aXCTAHCKWH TeHre, KOTOPLIH, SBIAACH
HaluMOHaIbHOH BamoTol PecniyGnuku Kazaxcras, HaMJyuliuM  00pa3oM oTpaxaer 3KOHOMHYECKYH)
CYWHOCTh OOJIBIIMHCTBA MPOBOAMMbIX KomnaHueii OMepalulii U CBA3AHHBIX C HUMH OGCTOATE/BLCTR,
BJIHAOILHX HA €¢ JICATEBHOCTb.

Tenre sBnsieTcs Takke BAMOTOMN PEACTAB/ICHHS TAHHBIX HacTosel GUHAHCOBOIH OTYETHOCTH.

Bee uncnosrie mokasarenn, npencrasnenneie B Tenre, OKpyTJIeHs! 10 (Omkaiieii) Thicsuu.




Hcnoabsosanne oueHok u cysmmenmuii

[Toaroroska (uHaHCOBO# OTUETHOCTH B COOTBETCTBHM C TpedoBanusiMu MCDO o6s3bisaer PYKOBOACTBO
AENATb CYXK/ICHHA, PaCUETHBIE OLEHKH W JOMYIEHHs, BIHSIOLIME HA NPUMEHEHHE YUETHOM MOJIMTUKH U
BE/IMHHHY MPEACTABNCHHbIX B (PMHAHCOBOH OTYETHOCTH aKTMBOB M 0GS3aTeNbCTB, JOXO0/JI0B U PacxojioB.
DakTvyecKHe Pe3yIbTaThl MOTYT OTAHYATHCS OT YKa3aHHBIX OLIEHOK.

OueHkn u JexkalMe B HMX OCHOBE AOMYIICHHS  MEPeCMATPHBAIOTCA HA  PEryjapHOH OCHOB.
KoppekTHpoBkn B OlleHKAX MPH3HAIOTCS B TOM OTUETHOM NEPHOJIE, B KOTOPOM OBLTH MEepecMOTpeHsbI
COOTBETCTBYIOLUME OLICHKH, H B JIOOBIX NOCIEAYIOIIMX NePHOAX, KOTOPBIE OHM 3aTPArHBaIOT.

[lepeunciennbie nanee npumevanus MPeACTABNSIOT HHOPMALMIO B OTHOLIGHHH CyLIECTBEHHBIX
HCOMPEACIICHHBIX OLCHOK M KPUTHUECKHMX CYXKIeHHH MPU MPUMEHEHHUH TOJI0IKeHH I YUYETHOH MOJIMTHKH:

OueHKH ClIpaBeTHBOH CTOMMOCTH (PMHAHCOBBIX AKTHBOB U 06s3aTENBCTB.

OcHoBHBIE 110/10/KeHAsI YU4eTHOH NOHTHKH

[Tonoxenns yueTHol monuTHKY, ONMcaHHbIe HIDKE, NpuMeHsiics Komnanueii nocnenosareibHo BO Beex
OTHETHBIX NIEPHOAAX, NPEACTABIEHHbIX B HACTOAILEH (DUHAHCOBON OTYETHOCTH.

Hnoctpannas samora

Onepalii B MHOCTpaHHOM BamoTe NEPEBO/IATCA B COOTBETCTBYIOUIHE (DYHKUMOHAILHEIE BATIOTHI
Komnanuu no pamoTHbiM Kypcam, neficTEOBABIIMM HA 1aTb COBEPLUEHHUS OIEpaLHii.

MoHetapHele akTHBBI M o6s3aTesnbeTRa, BbIDXKECHHBIE B HHOCTPAHHOH BamOTE MO COCTOAHHMIO Ha
OTHETHYIO N1aTy, TEPeBOAATCS B QYHKUMOHANBHYIO BATIOTY 10 BAJIIIOTHOMY Kypcy, JIeHCTBOBaBLIEMY Ha
OTHeTHYIO Jaty. IIpuGeine uin yOeiTok oT onepaumii ¢ MOHETApHBEIMH aKTHBAMH M 00A3aTeNbCTBAMM,
BbIPOKCHHBIMH B HHOCTPAHHOH BaJllOTe, MpeACTaBifeT coGOH pasHMILY MEXY aMOPTH3MPOBAHHOM
CTOMMOCTBIO B (DYHKLHOHAILHON BAJTIOTE MO COCTOAHHIO HA HAYaIo NIepHOJIa, CKOPPEKTHPOBAHHON Ha
BEIMHHHY HAYMCIIEHHOTO MO 5((eKTUBHON CTaBKE BO3ZHATPAXKIEHMS W BBIMIAT B TeueHUe nepvona,
AMOPTH3MPOBAHHOH CTOMMOCTBIO B HHOCTPAHHOI BATIOTE, NEpeBeeHHOI B (GYHKUMOHANEHYIO BATIOTY 10
BAIIOTHOMY KypPCY 110 COCTOSIHHMIO Ha KOHEL{ OTYETHOO NepPHOA.

HemoHeTtapuble akTiBbl M oBs3arenscrea, BBIDAKEHHbIC B WHOCTPAHHON BaNlioTe, OLEHMBAEMBIE O
CTpaBe/UIMBOH CTOMMOCTH, TMEPEROAITCS B (GyHKUMOHANBHYIO BAMIOTY MO BAMIOTHBIM Kypcam,
JCHCTBOBABIUMM Ha [JaThl ONpENENeHMs CrpPABEVIMBOH CTOMMOCTH. HemoHerapuble akTuBpl u
0043aTe/IbCTBA, BbIPAKEHHBIE B MHOCTPAHHOH BAlOTe M OTpaXkKeHHble MO (haKTHYECKUM 3aTparam,
MEPEBOAATCA B (DYHKLMOHAIBHYIO BAIIOTY 110 BATIOTHOMY Kypcy, NeHCTBOBaBLIEMY Ha JATy COBEPLICHHS
OlepaLuu.

KypcoBbie pasuuipl, BO3HMKalOLMe B pesymbTare NepeBoaa B MHOCTPAHHYIO BAIOTY, OTPAKAIOTCS B
COCTaBe MNPUOBLTH MM YOBITKA, 33 HCK/IIOYEHHEM PasHHL, BO3HMKAIOLINX MPH MEPEBOJIE MONEBBIX
(pMHAHCOBBIX MHCTPYMEHTOR, MMEIOIIMXCS B HANHYMM JUIs NPOJaKH, 32 MCKIIOYEHHEM Clly4aeB, KOrua
PasHHLIA BO3HHKIIA BCIIE/ICTBUE OOSCLCHEHHS, B CITY4ae Yero KypCOBBIE PasHMLIBI, OTPAKEHHBIE B COCTARE
MPOYIEro. COBOKYITHOrO 0X0Aa, peKnaccHpUUMPYIOTCs B COCTAB MPUOBUIM WM YOBITKA; (GHHAHCOBOIO
0043aTeNbCTBA, OTPAKEHHOTO B KAUECTBE XCJUKUPOBAHUS YMCTBIX MHBECTHUMI B 3apy0esHble onepaium,
B CIyHae €C/n Xe/UKUPOBaHHE ABNACTCS 3 EKTHBHBIM; HIIH COOTBETCTBYFONIMX TPEGOBAHUAM onepawuuit
XCIDKMpOBaHMs MMOTOKOB NEHEXHBIX CPEICTB, B CIy4ae €C/M XePKUPOBAaHHE SBJISETCS 3} deKkTHRHBIM,
OTPA’KaEMBIX B COCTABE MPOYETO COBOKYITHOTO JOXO/A.

30 uioHA 31 pekabpsa

2019 ropa 2018 ropa

TeHre/1 ponnap CLUA 380,53 384.20
TeHre/1 dyHT cTepnvHra 482,36 488.13
TeHre/ 1 poccuitckuin py6ns 6.04 5.52




,]_-[EHG?KHI:IC CpeICTBAa H HX DKBHBAJIEHTbI

JleHexkHBIE CPE/ICTBA M MX DKBUBANEHTHI BKIIOYAKOT HAIMYHBIE GAHKHOTHI H MOHETBI, CBOOO/IHBIE OCTATKH
B AO «lleHTpaibHbIi AEN03UTapHil LIEHHBIX Oymar» (nanee, «LleHTpanbHerii NETMO3UTapHIi») H MECTHBIX
0aHKax, a TAKKe BBICOKOTMKBHIHbBIE (MHaHCOBBIE AKTHBEI ¢ [IEPBOHAYANIBHBIM CPOKOM MOTallieHHs MeHee
3 MecALEB, KOTOpble He MOIBEPIKEHBI CYWIECTBCHHOMY PHCKY M3MEHEHMs CIpaBeIIMBOH CTOMMOCTH M
uenonesyores Komnanuei a1 yperynupoBaHus KpaTkocpouHbIX 00A3aTebCTB. HeHexHble cpeiactsa u
MX SKBHBAJICHTBI OTPAXKAKOTCSA MO AMOPTH3MPOBAHHOH CTOMMOCTH B OTHETE O (PUHAHCOBOM MOJIOKEHHH,

30 uoHA 31 nekabps

2019 roga 2018 ropa

Texkywme 6aHKOBCKKME CYeTa B BanoTe 56.715 138.411

Tekyulne 6aHKOBCKKME cuUeTa B TeHre 67.085 43.114
HanuuHble cpencrtsa B Kacce 168

WToro peHerkHble cpeacTBa U UX 3KBMBAMEHTDI 112.416 181,525

@uHAHCOBLIC HHCTPYMEHTBI
Knaccugpurayun punancosvix uncmpymenmos

QUHAHCOBBIE MHCTPYMEHTEI, OLEHMBAEMbIE [0 CIIPABE/UIMBOH CTOMMOCTH, H3MEHEHMs KOTOpOii
OTPaXalOTCsA B COCTaBE NPHOLUIH K yObITKA 32 MEPHOL, NPEACTABISIOT cO00i BHHAHCOBBIE AKTHBbI HIIH
00s13aTeNbCTRBA, KOTOPDIE:

- NpHOOPETAIOTCS MIIM BO3HMKAIOT, IJIABHBIM 00pazoM, ¢ Leblo MPOJaKH HIH BBIKYNa B Onukaiiiem
Oynyuwem;

- BJIOTCA  4acTelO nOpTdens HAeHTHYUUMPYEMBIX (DUHAHCOBBIX HHCTPYMEHTOB, YTIPABIsAEMBIX
COBMECTHO, H I10 KOTOPBIM B HEJABHEM TIPOILJIOM CYLIECTBYET JOKa3aTe/IbCTBO M3BIEUEHUs NPUOBLIH B
KPaTKOCPOYHOH MepCreKTHRE;

- ABJIIIOTCS  TMPOM3BOAHBIMU (33 MCKIIOYEHHEM TMPOM3BOAHBIX HMHCTPYMEHTOB, KOTOPBIE SBISIOTCS
JIOTOBOPaMHM  (DMHAHCOBOH ~ rapaHTMM WM  CO30aHHBIMM M (aKTHYEeCKH HCITONb3YIOLMMHCSA
MHCTPYMEHTAMH Xe[DKHPOBAHMUS, ABIAIOWUMHCS 3P heKTHBHBIMM); THGO

- ABJIAIOTCA B MOMEHT TEPBOHAYAILHOTO MPH3HAHWA OMPEC/ICHHBIMH B KATErOPHIO OLIEHHBAEMBIX [10
CTPaBE/VIMBOH CTOMMOCTH, H3MEHEHHS! KOTOPOI OTPAXKAKOTCA B COCTABE TIPUGHIIA MK YOBITKA 32 NepUOA.

Komnanus moxeT onpeaennts hUHAHCOBBIC aKTHBBI M OGA3aTEIbCTBA B KaTEropui0 OLEHUBAEMBIX IO
CTIPABETHBON CTOMMOCTH, U3MEHEHHS KOTOPO#i OTPAXKAIOTCA B COCTABE MPUOBUTH HIH yObITKa 3a MepHoO/I,
€CJTH BBITIOJIHAETCA O[HO M3 CJIEAYIOIIHX YCIIOBHIA:

- YIOpapBJICHHC aKTHBaAaMH HWJIH OGH'B&TCIIBCTB&MI/I, HX OLCEHKa M OTpaXXeHHe BO BHYTPCHHHUX OTYeTax
OCYIICCTBJIAOTCA HAa OCHOBE cnpaBeﬂnuaoﬁ CTOHMMOCTH;

- TaKOH NOJXON MOJHOCTBIO WJIM CYILECTBEHHO YCTpaHseT >(DdeKT HeCOOTBETCTBHS B Oyxranrepckom
yueTe, KOTOpOoe HHAYe CYLIECTBORAIIO Obl; U

- KTHB MK O03aTe/IbCTBO COMEPIKUT BCTPOCHHBIN MPOM3BOAHBIA MHCTPYMEHT, KOTOPBIH CYIIECTBEHHO
M3MEHACT MOTOKH ACHENKHBIX CPE/ICTB, KOTOPBIE [IPH IO OTCYTCTBHH OKHAATHCH GBI M0 10rOBOPY.

Bce npousBoaHble MHCTPYMEHTBHI, NpeJHAa3HAYEHHBIE /11 TOPrOBIM, HMEIOLIHE TNIOJIOKHUTEIbHYIO
CMpaBe/UTMBYIO CTOMMOCTD, & TaKXKEe KYIUICHHBIE OMUMOHHBIE KOHTPAKThl OTPAXKAKTcs B (DPMHAHCOBOMH
OTYETHOCTH KaK aKTHBEI. Bce MpOU3BOAHEIE MHCTPYMEHTBI, MPeHA3HAYCHHBIE /1A TOPIOBJIH, HMEIOIIHE
OTPHIATEIIEHYIO CHIPABETMBYIO CTOMMOCTB, & TAKIKE BbINYLIEHHbIE OMIMOHHBIE KOHTPAKTBI OTPAXKAIOTCS
B (PMHAHCOBOIT OTUETHOCTH KaK 00A3aTeNbCTBA.




P}’KOBOI[CTBO OmpeaesaeT KaTeropmro, K KOTOpOﬁ CIIEAYET OTHECTH (pHHaHCOBblﬁ HHCTPYMEHT, B MOMEHT
€ro rnepBoHavajbHOro npHu3HaHHA. HpOHZBOHHbIE HHCTPYMEHTLIL U (bPlHaHCOBI:!e HHCTPYMEHTBI, B MOMEHT
NMEepPBOHAYAJILHOIO MNPHU3HAHWA OTHCCCHHBIC B KaTCropHio OLCHHUBAcMbIX I10 Cl'lpaBeJlJ'[IdBOﬁ CTOUMOCTH,
M3MEHEHHs KOTOPOM OTpakaroTes B cocTaBe MpHUOBLIM MM YOBITKA 3a nmepuoj, He pexnaccuuuupyroTes
H3 KaTeropuu q)HHElHCOBI:lX HHCTPYMEHTOB, OLCHHBACMbLIX IO CHpaBe,[UII/lBOI‘;[ CTOMMOCTH, H3MCHCHHA
KOTOpOFI OTpaKaroTcs B COCTaBC l'lpH6bIﬂ}’I HJTH y6bm<a 3a MEepHuoa. DHHAHCOBEIE AKTHBBI, KOTOpEIC
OTBEYAKOT ONPECACTICHHIO KPEAHUTOB U ﬂCGHTDpCKOﬁ 3a0JIZKCHHOCTH, MOI'YT ObITb pCKHaCCH(bHLlYlpOBaHbI
H3 KaTE€ropvr d)HHaHCOBBIX HHCTPYMEHTOB, OLUCHHMBACMbIX IIO CﬂpaBeﬂJ'llr‘IBOFI CTOUMOCTH, H3MCHCHHA
KOTOpPOH OTpakaroTcs B cOcTaBe MpUObUIM WM YOBITKa 3a MEPUON, WIM M3 KaTeropuH (pMHAHCOBBIX
AKTHBOB, MMEHIIWXCA B HalIMYMM OJId TIPOJAXKH, €CJIH Komnanus umeer HaMEpPEHHE U BO3MOIKHOCTbH
YAEP)KUBATh JaHHbIE aKTHBBI B 0003pUMOM OyaylueM WK A0 HACTYIUIEHHUs cpoKa uX norawenus. ITpoune
(hMHAHCOBBIE HMHCTPYMEHTBI MOryT OBbITh peKIacCU(HULMPOBaHbBI M3 KaTeropHH (QHHAHCOBBIX
HHCTPYMCHTOB, OLICHHBACMBIX 1O cnpaaeﬂnusoﬁ CTOMMOCTH, UBMECHEHHA KOTOpOﬁ OTpaXKarTCAd B COCTABE
l'lpH6l-:IJ'IH HITH y6brr1<a 3a NMepuo, TOJIbKO B PEAKHX Cllydasx. PE,[[KHMH CllydasMH ABJIANOTCA HeOoOBIYHbIE
e/IMHWYHbIe COOBITHUS, MOBTOPEHHE KOTOPHIX B OnmskaiiieM OyaylieM MaloBEepOATHO.

er,IIHTbl H ,I.le6HTOpCKa§I 3a0JDKEHHOCTE  NMPEACTaBIIAKOT coboid HEMPOU3BOAHLIE AKTHBBL C
(f)HKCHpOBaHHbIMH WJIH OIIpeaCJICHHBIMHU IUIATEXKaMH, HE KOTHPYEMBIC Ha aKTHBHO (t)yHKuHOHHpYIOLHeM
PBIHKE, 38 HCKIIKDYEHHEM TEX, KOTOPLIC Komnanus:

- HAMEPEBACTCA MPOJAaTh HE3AMEIIUTEIbHO HJIH B CaMOM OnmKaiiem 6y11y1].IEM;

- B MOMEHT TEepBOHAYaIBbHOIO MPU3HAHMA OIPEEIIAET B KATCrOPHIO OLCHHBAEMBIX IO CIIPaBETHBOM
CTOMMOCTH, H3MEHEeHHs KOTOPOM OTpa)kaloTes B cocTae NPHOBUIH MM YOBITKA 3a NEPHOL;

- B MOMCHT II€pBOHa4a/ibHOI'O l'lpl/l3HaH]f[H OHpe,HCHSIGT B KaTeropmo HUMCHOIIUXCA B HaJIM4YHUHK 4714
NPOIaXH; THOO

- M0 KOTOPBIM KomMnaHnus MOKeT He BO3MECTHUTb BCE NEepBOHa4YaJIbHO OCYLIECTBJICHHbBIC MHBCCTHLIUH 110
[IpU4KMHaM, OTJIMYHBIM OT obecLeHeHus Kpeaura.

HHBeCTHIMH, YaepKHBAEMbIE 10 CPOKA MOTallleHHs, TPEACTARIMIOT OO0 HENMPOU3BO/IHbIE (DUHAHCOBLIE
aKTHBBI ¢ (PUKCHPOBAHHBIMH WITH OMpeaeieHHbIMH IIaTeXKaMi W (PUKCUPOBAHHBIM CPOKOM IOTalleHHs],
kotopele Kommanus HamepeHa W crmocoOHa YAepsKHMBaTh 0 HACTYIIEHHS CpOKa MOrallleHus, 3a
MCKJTIOYEHHMEM TeX, KOTOphIE:

- B MOMEHT MepBoHa4adbHOro npusHanus Komnanus onpesienser B KaTErOPHIO OLIEHHBAEMEBIX IO
CrpaBeIMBOH CTOMMOCTH, M3MEHEHHS KOTOPOH OTPaXaroTcs B COCTABE MPUOBLITH WK YOBITKA 32 MEPHOL;

- Komnanus OnNpenessaeT B KATErOpHiO UMEKOIIKUXCs B HAJIHYHH JJTA IIPOAAXKH; nubo

- COOTBCTCTBYHOT OMNPEAC/ICHHIO KPEIHUTOB H j],€6HTOpCKOFI 3a0/I2KEHHOCTH.

MUHAHCOBBIE aKTHBBI, MMEIOLIMECH B HAIIMYHM U1 TMPOAAKHM, NPEACTABIAIOT co00il Te HENpoM3BOAHbIE
C])HHa!-lCOBhle AKTHUBbI, KOTOPLIC ONPEACSISIFOTCA B KATETrOPUKD UMEILIHUXCA B HaJIMHUK 1714 MPOOAXKH HITH
He TNOANAJAIOT TMOJ  ONpejesieHHe KPeAMTOB W AeOUTOPCKOW  3aJ0/DKEHHOCTH, HMHBECTHLIMHA,
Y/IEPXKUBAEMBIX 0 CPOKA MOralleHus, Wik (JMHAHCOBBIX HHCTPYMEHTOB, OLIEHMBAEMBIX M0 CMPaBELTHBO#
CTOMMOCTH, H3MEHEHHUS KOTOPOM OTPaXkaroTCsl B COCTaBe NPUObIIM WK YOBITKA 3a IEPHOL.

30 UoHA 31 peKkabpn
2019 ropa 2018rona
DUHAHCOBbLIE aKTUBbI, OTPaXXaeMble No CrnpaBea/IMBOA CTOMMOCTH
yepes npubblnb MK yobITOK
== 1R ¥ 16,504,842 17,659,771
®UHAHCOBbLIE aKTMBbI, UMEIOWMECHA B HANWYMK ANA NPOAAXKU 3217 3,217

[IpusHanue pUHAHCOBBIX HHCTPYMEHTOB B (DMHAHCOBOH OTYETHOCTH

MDUHAHCOBBIE aKTHBBI M 00s3aTeNbCTBA OTPAXKAIOTCH B OTYeTe O (PMHAHCOBOM TMOJIOKEHMH, KOrJa
KoMmanus BCTyTMaeT B IOrOBOPHBIE OTHOWIECHHS, TIPEZIMETOM KOTOPBIX ABJIAIOTCA YKa3aHHbIE (PHHAHCOBBIE
MHCTpYMeHTBI. Bce cliydau cTaHaapTHOrO npuoOpereHus (UHAHCOBBIX aKTHBOB OTPAXAKOTCS HA ATy
OCYLIECTBJIEHHA PacHEeTOB.




OueHka CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB

DUHAHCOBBIA aKTHB WM 0043aTELCTBO MEPBOHAYAIBHO OLEHHMBAETCSA [0 CIPABEUIMBOH CTOMMOCTH
MIOC, B ciy4ae (MHAHCOBOIO aKTHBA WM 0053aTe/bCTBA, OLEHMBAEMOIO He [0 CHpaBeaIHBOL
CTOMMOCTH, U3MEHEHHUsI KOTOPOI OTpakaroTcs B COCTaBe MPHOBIIM WM YOBITKA 3a MepHOJ, 3aTpaThl 110
ClIe/IKe, OTHOCHMbIE HAMPAMYIO K MPHOOPETEHHIO MIH BLIMYCKY (DMHAHCOBOTO aKTHBA WK 00s3aTeNILCTRA.

[Tocne NEPBOHAYANIEHOI0 TIPHU3HaHHA C])l/lHaHCOBbIe aKTHBBI, BKJIKOHasg TNPOHW3BOAHBIC HWHCTPYMEHTEI,
ABJIAOIIHEC] aKTHBaAMH, OLICHUBAIOTCH 10 UX CﬂpaﬁeﬂﬂHBOﬁ cToumMocTH 0e3 BbIYeTa KaKuX-ITHOo 3aTpar
1o cAcjyikam, KOTOPbIC MOIIH OBbITb TOHECEHBI B pe3yiabTaTe IMpOoAaXXH HWIH HHOro BI:IGBITHS{, 3a
HCKJTHOYEHHEM!:

- KpeJIMTOB M 1eOUTOPCKOH 3a10/I5KEHHOCTH, KOTOPbIe OLIEHHBAIOTCS M0 aMOPTH3HPOBAHHOM CTOMMOCTH ¢
MCTIOJIBb30BaHKeM MeToa 3P PEKTHBHON MPOLIEHTHOH CTABKH;

s ]f[HBeCTHllHﬁ, YACPIKUBACMBIX 1O CPOKa norameHWda, KOTOPBIC OLECHHWBAKOTCA I10 aMOpTl/ISHpOBaHHOﬁ
CTOMMOCTH C MCIOJIB30BaHHEM MeToaa 3 PEeKTHBHOM MPOLIEHTHOH CTABKH;

- WHBECTHLMH B JOJIEBBleé HWHCTPYMEHTBI, HE WMEIIIHe pPBIHOYHBIX KOTHPOBOK Ha AaKTHBHO
(hYHKLHOHUPYIOLLEM PBIHKE, W CIPABEOTIMBYK) CTOMMOCTb KOTOPBIX HENb3sl ONPENeNHTh C JOCTATOYHOMH
CTEMEHBI0 YyBepeHHOCTH. [lofobHBIE HWHCTPYMEHTHI OTpakaloTcs B (PMHAHCOBOHM OTYETHOCTH MO
(hakTHUECKHM 3aTpaTaM.

Bee ¢QuHancoBble 00s3aTenbcTBa, 3a UCKIIOYeHMeM (DMHAHCOBBIX 00S3aTeNbCTB, OLEHWBAEMBIX MO
CTpaBe/ITMBOM CTOMMOCTH, U3MEHEHMS] KOTOPOil 0TpaaloTes B cocTaBe MpUOLLTH WK YOBITKA 33 NEPHO,
M (UHAHCOBLIX 00s3aTeNbCTB, BO3HUKAIOLMX, KOrJa IepeBoj (PMHAHCOBOrO aKTHBA, OTPAXKEHHOro Mo
CTpaBeTMBOH CTOMMOCTH, He OTBeUaeT KPUTEPHAM TMpEKpalleHHs MPHU3HAHUS, OLIGHHBAIOTCS IO
aMOPTH3HPOBAHHOH CTOMMOCTH.

AMOPTHBHPOBHHH&H CTOUMOCTB

AMOpPTH3HPOBAHHAS CTOMMOCTb ()MHAHCOBOrO aKTHBA WM o0s3aTenbCTBa NpeacTasisier coGoi
CTOMMOCTb, M0 KOTOPOM (PMHAHCOBBIH aKTHB MM 00s3aTeNbeTBO OBbUIM  OLEHEHbI B MOMEHT
MEepBOHAYATBHOTO  MPWU3HAHWA, 32  BBHIUETOM  BBHIIAT  OCHOBHOW  CYMMBI  3aJI0JDKEHHOCTH,
CKOPPEKTHUPOBAHHYID Ha BENHYMHY HAKOIUIEHHOM aMOpPTH3allMK PasHHLbl MEXKIY [epBOHAYalbHO
MPHU3HAHHONH CTOMMOCTBKO M CTOMMOCTBK) B MOMEHT TOTAIEHMs, OMPENeNIEHHOW C HMCTOJIB30BAaHUEM
meroja 3(pQPeKTUBHON MPOLEHTHOM CTaBKM, a Takke 3a BblUeToM YObITKa OT oOeclieHeHMs. Benwuuna
NpPEeMHUi M JMCKOHTOB, a TAKKE CYMMBI 3aTpaT MO CAENKaM BKIIOUAIOTCA B OanaHCOBYK) CTOMMOCTb
COOTBETCTBYIOLIEr0 WHCTPYMEHTA M aMOPTH3MPYIOTCH MCX0ld M3 3(PQeKTUBHOH MpPOLEHTHOH CTaBKU
JI@aHHOTO UHCTPYMEHTA.

HpHHIJ,Hl'I OLICHKH IO CHpaBeﬂﬂHBOﬁ CTOMMOCTH

CHpaBe}lHHBaH CTOUMOCTB MPEACTaBIIACT cobo# LEHY, KOTOpad Obu1a OB nojy4deHa IpHy rnpoaaxe akTHBa
WJIH yIrjlayeHa rpu nepejayve obg3aTensCcTBa B YCIIOBHSX OOBIYHOH CeTKH MEXAY YUYaCTHUKAMH PEIHKA Ha
JaTy OLUEHKH Ha OCHOBHOM pPbIHKE WM, B Cliydac €ro OTCYTCTBH:A, Ha Haubosee BbIFOAHOM pPBIHKE, K
KOTOPOMY ¥ Komnanuu ectb JOCTYyN Ha YKasaHHYH JaTty. Cnpase,unuaaﬂ CTOMMOCTL 00sA3aTeNIbCTBa
OTpaXacT PUCK €ro HEBLINMOTHCHHUA.

Hackonbko 3TO BO3MOKHO, Komnanus oueHHBaeT ClipaBeJIMBYIO CTOMMOCTE HHCTPYMCHTa C
HCITOJIb30BAHHEM KOTHPOBOK JaHHOT'O MHCTPYMCEHTA Ha aKTHBHOM PbIHKE. PbIHOK MPHU3HAETCA AKTHBHbLIM
B Cliy4dae, €C/ii onepaluH 1o aKTHBY HIIH OGHSaTe.]'[bCTBy COoBEpUIaroTCa € JIOCTATOYHOM 4acTOTOH U B
J0CTAaTO4YHOM obbeme IS OompeacneHHs KOTUPOBOK Ha perynﬂp}{oﬁ OCHOB¢€.

an OTCYTCTBMH TCKYLIHMX KOTl/lpDBDK Ha aKTHUBHOM pPBbIHKE KOMHEIHHS{ HCITI0JIB3YET MCTObIL OLICHKH,
KOTOpble MaKCHUMallbHO HCMONBE3YHOT Haﬁmonaemme HUCXOJHBIC OAaHHBIC W MHMHHUMAJIBHO MCIIOJIB3YHOT
HeHa0JrolaeMble HCXOJIHbIE J1aHHbIe. BBIOpaHHBIE METOABl OLEHKM BKIIOYAIOT BCe (AKTOPhI, KOTOphIE
YYaCTHUKH PHIHKA MPHHSIH Obl BO BHUMAHUE B JIaHHBIX 00CTOATE/ICTRAX.




JlyqiiuM CBMIETENLCTBOM CHpaBe/UIMBO CTOMMOCTH (PUHAHCOBOIO MHCTPYMEHTA MPH MEePBOHAYANILHOM
NPU3HAHUK OOBIUHO SBNSETCS 1I€HA CNIEJKHU, TO €CTh CIpaBe[UIMBAsS CTOMMOCTH BBITUIAUEHHOTO HJIM
nomyueHHoro Bo3MelleHus. Ecnu Komnanus onpenenser, uro chpaBe/UlHBas CTOMMOCTb IpH
MepBOHAaYalbHOM MPHU3HAHUM OTJAMYATCA OT LEHbl CAEIKH, W CIOpaBejiMBas CTOMMOCTh HE
MOATBEepAIaeTC TeKYLIUMHM KOTHPOBKAMM Ha AaKTHMBHOM pbIHKE IJI1 aHAJOTHYHOrO aKTHBa HIIH
o0s3aTenbcTBA M HE OCHOBBIBAETCA HAa METOJAX OLEHKH, MCMOJB3YIOLIMX TOJMBKO HabrogaeMble
UCXOJHbIE JaHHble, (UHAHCOBBI WHCTPYMEHT MEPBOHAYAILHO OLEHUBACTCS 10  CIIPaBeJIMBOM
CTOMMOCTH, CKOPPEKTHPOBAHHOM, 4TOOBI OTCPOUMTH PA3HHLLY MEXAY CIPABEATMBOM CTOMMOCTBIO TPH
nepBOHAvABHOM MPH3HAHKM M LIEHOH caenku. [locne meppoHavanbsHOrO NpU3HAHKS pasHULA OTpaXKaeTcs
B cocTaBe NpHOBUIM WIH YOBITKA COOTBETCTBYIOWIMM 00pa3oM B TeueHHE BCEr0 CpPOKa JKH3HH
HHCTPYMEHTa, HO HE TMO3JHEe MOMEHTa, KOTJa OLEHKa TMOJIHOCTBK MOJATBepKIaeTess HabIt01aeMbIMK
MCXOJHBIMHU JaHHBIMU MJIM KOTAa ONepaLys YKe 3aBepllucHa.

[IpHObLIH K YOBITKH, BO3HHKAIOLIHE MPH MOCIEIYOLIEH OLIeHKe

HpHﬁbIHH HITH y6bITKH, BO3HHKarKOLHUE ITPHU M3MEHCHHUH CﬂpaBeﬂﬂHBOﬁ CTOMMOCTH E])HHHHCOB()FO dKTHBa
WITH OﬁﬂS&TeﬂbC’TBa, OTpaxKarTCd ClCAYIOLINUM 06pa30M:

- npubbe MAM YOBITOK TO (UHAHCOBOMY MHCTPYMEHTY, KJIACCH(HUIMPOBAHHOMY B KATETOPHIO
OLICHHBAEMBIX T10 CMPaBEUTMBOH CTOMMOCTH, U3MEHEHHS KOTOPOH OTpakaloTcs B COCTAaBe MPUOBLIM KM
yOBITKA 32 NePHO/I, OTPAXKAETCS B COCTABE NMPHOBLTH WK YOBITKA;

- npuOBLIE UK YOBITOK 10 (DUHAHCOBOMY AKTHBY, HMEIOLIEMYCSl B HAJIMUMM VIS MPOJAXKH, OTpaskaeTcs
Kak l'JpOLllriﬁ COBOKyl'[Hblﬁ JOoxX04 B COCTaBE KaluTaja (33 UCKJIOYCHHUEM y6bITKOB oT 06€CL[6HCHHH H
le/l6bl.ﬂeﬁ HITH yGBlTKOB OT Inepesoda OCTaTKOB B HHOCTpaHHOI‘;l BaJIFOTE I10 AOJI'OBbLIM (bl/IHaHCOBbIM
MHCTPYMCHTAM, UMCHOIIHMMCA B HAJIUYHH OJ1A npo,uamn) 0 MOMEHTa MNpeKpallcHus Npu3HaHusa aKTHBa,
KOorja HaKOIUJICHHBIC l'lpPlGI:lJ'[H HJIH yﬁbiTKH, paHee OTpa)KaBLUHECd B COCTaBE KallMTalla, MepeHocATCa B
coCTaB l'lpH6bIJ'lH HJTH y6bmca. HpOHeHTHble A0XO0JbI ITO (])HHHHCOBOM}’ AKTHUBY, HMECIOLIEMYCA B HAJIMYHH
A npoJaKu, OTpaXKaroTca B MOMEHT BO3HHUKHOBEHHMA B COCTAaBe l'[pl/l6bl.]'ll/l HITH y61;1'r|<a C
MCTIONB30BaHHeM MeTo/1a 3 GEKTHBHON MPOLIEHTHOH CTaBKH.

[1puObLIHM 1 YOBITKH, BOSHHKAIOLIHE TIPH TIOCIEAYIOWIEH OLeHKe

ITo (bl/]HaHCOBb]M AKTHBaM H 06H3aTeJ'lLCTBaM, OTPA*KEHHBIM I10 EiMOpTHTil/IpOBaHHOﬁ CTOMMOCTH, le/lﬁblﬂb
Ui y6bITOK oTpaxKaeTca B COCTaBe HpHﬁbIﬂH Ui beITKa B Cly4yae TMpeKpalicHHsa TIIPH3HAHWUA
(bI/lHaHCOBOFO AKTHBA WITK 00s3aTenbCTBA MW ODeclieHeHUs CbPIHaHCOBOFO AdKTHBa, a TaKXXE€ B IpOoLEecCe
Ha4vYHCJICHUSA COOTBGTCTByIOIJ_lei"] aMOpPTH3aIIkH.

[IpekpallieHue MpU3HaHMs

Kommnanus npekpaliaer npusHaHWe (UHAHCOBOrO aKTHBaA B TOT MOMEHT, KOIZla OHa TepseT
NnpeaycMOTpEeHHbIE JOIOBOPOM IIpaBa Ha MOTOKH JACHEXKHBIX CPEACTB M0 JaHHOMY (bl/lHaHCOBOMy dKTHBY,
nubo koraa oHa nepejaaeT (pUHAHCOBBIM aKTUB B PE3YNbTaTe OCYIIECTBIEHHS CIEIKU, B KOTOPOH ApYyroi
CTOpOHE nepenarTcda MpakTHYeCKH BCe PHCKHU W BBITOJBI, CBA3AHHLIE C IMMPpABOM CODCTBEHHOCTH HA ATOT
(puHAHCOBBIH aKTUB, UNW B KoTOpoi KoMmnaHWs HHM nepenaer, HA COXPaHAET CYIIECTBEHHYIO YACTh BCEX
PHCKOB M BBII'0[, CBA3AaHHBIX C IIpaBOM cODCTBEHHOCTH HA 3TOT (l)HHaHCOBbe;l aKTHB, HO HE COXpaHACT
KOHTPOJIB Haa (bHHaHCOBblM aktuBoM. JlroOas HojiA ydacTusa B MEpEIaHHBIX (])ldHaHCOBblx aKTHBax, B
OTHOLIEHHH KOTOPbIX COGHIOAEHOTGH Tpe6OBaHHH OJidg NMpeKpaleHra NMprUu3HaHKA, co3daHHasd Komnanueit
HJIM COXpaHUuBLIasACs 3a Heﬁ, MpHU3HAETCA B KAa4YECTBC OTACJIbHOIO aKTHBaA HIIH 00s3aTeIbCTBA B OTUETE O
(t)PlHaHCOBOM nojoxkeHuH. KommnaHus npexkpamacT IMpU3HaHHE C]JPIH&HCOBOI"O OﬁﬂSaTCHbCTBa, Korga
JIOTOBOpPHLIe 0043aTeNbLCTBA 10 HEMY UCTIONHSAIOTCS, aHHYJIMPYKOTCS WIIM NTPEKPallaroTCs.

Komnanus 3akirodaer CACJIKH, MO YCIOBHAM KOTOPBIX NEPEAAcT MpPU3HaAHHBIE B OTHETE O q)l/lHaHCOBOM
MOJIOKEHHH aKTUBBL, HO IIPH 5TOM COXpPaHACT 3a coOol BCe UM YacTh PHUCKOB H BbIT'O, BEITEKAIOMIHUX H3
IpaBa coOCTBEHHOCTH Ha rnepeaaHHble aKTHBBIL. HPH COXpPaHCHHHU BCECX MJIH IMPAKTHYECKH BCEX PUCKOB H
Beirog KommnaHus He NMpeKpamaeT Mnpu3HaBaTh NepPeJaHHbIC aKTHBDI.

[Ipu coBepLIEHHH CIENOK, 10 YCIOBHAM KOTOphIX KoMmaHus He coxpaHseT 3a co0oH, HO M He nepenaet
MPaKTHYECKH BCE€ PHCKHM W BBITOJBI, BBITEKAIOIIHE M3 MpaBa COOCTBEHHOCTHM Ha (DMHAHCOBBIA AKTHB,
MpU3HaHKWe AaHHOrO aKTHBA MpeKpallaercs, ecii KomnaHus notepsia KOHTPOJIb Hajl aKTHBOM.

Ecnu Mpyu nepeaade akTHUBa Komnanus COXpaHseT HaJd HHM KOHTpPOJIb, OHa MPOIAOJDKAET IIPH3HABaTh
aKTHB B TOU CTCIICHH, B KOTOpOFI OHa COXpaHu/la 3a coboit y4acTHE B aKTHBE, ONpeac/isicMOe KaK CTENEHb
NOJIBEPHKEHHOCTH Komnanuu H3aMEeHEHHAM €ro CTOMMOCTH.




Ecan Komnanus npuoGperaer coGcTBeHHOE 10AroBoe 0643aTelIbCTBO, TO OHO HCKJIIOYAETCH M3 OTHETa O
(HHAHCOBOM TOJNIOXKEHHH, M pPasHHLA MEXKAY OanaHCOBOH CTOMMOCTBIO 0BA3aTeNbCTBA M yITaYeHHBIM
BO3MELLEHHEeM BKIIIOYAETCs B COCTAB MPUOBLIH MITH YOBITKA OT JOCPOYHOrO MOralleH s 0053aTeNlbCTRa,

Komnanus cniceiBaer AKTHBbI, KOTOPBIC MPU3HAHbI Ge3HaNeHKHBIMH K B3BICKAHUIO.

Cnenku «PEIO» u «o6patroro PETIO»

Llennble Oymaru, mpoJaHHble B PaMKaxX COIVIALIEHHIT O TIpofaxke ¢ 00A3aTEIBCTEOM obpatHOro BbIKyna
(manee, «cpenkn «PEIO»), oTpakaloTcs Kak OMEpaldd 110 NPUBEYEHHIO  (MHAHCHPOBAHHS,
00ecTeYeHHOr0 3a/10rOM LIGHHBIX GyMar, NPy 5TOM LeHHbIe GyMard MpoIo/ AT OTPAKATECA B OTYETE O
(punancoBoM nosoieHNH, a 0643aTeNBCTBA [IEpe/] KOHTPATeHTAMH, BKJIIOYEHHbIE B COCTAB KpPEeIMTOPCKOH
3a/10/UKEHHOCTH 1o caenkaM «PEIO», oTpakaroTes B cOCTaBe CUETOB M JAEMO3MTOB OAHKOB MM TEKYILIMX
CHETOB M JICIIO3UTOB KJIMEHTOB B 3aBUCHMOCTH OT CHTYallMH. PazHuua Meskny 1ieHOH nponaku M 1eHo#
00paTHOrO BbIKYyNa MPE/CTABISET cOOOH NMPOLEHTHBIH PacXON M OTPAXKAETCS B COCTABE MPHOBUTH HIH
yOriTKa 32 nepuoj aeficteus crenku «PEIO» ¢ ucmonb3oBanHeM Metoaa 3(dekTHBHON NPOLEHTHOH
CTaBKH.

Llennbie Gymarn, mpuobOperenHble B pamMKaX COIMALIEHHH O MOKYNKE C 00S3aTebCTBOM obpaTHO#
npoaakH (nanee, «caenku «obparHoro PEIO»), BkitodeHHble B COCTaB 1eGMTOPCKOI 3a10/KEHHOCTH 110
caenkam «obparHoro PEIO», oTpaxkalorcs B cocTaBe KpeIWTOB, BBIIAHHBIX OAHKAM, WIIM KpPEIHTOB,
BbIAAHHBIX KIIMCHTaM, B 3aBUCMMOCTH OT CUTYyalUWd. PasHuIA MeK1y LEeHOH MOKYNKH M LeHOH o6paTHoit
MPOJIXKK NpPeICTaBIsieT coO0H MPOLEHTHBIH I0XO M OTPaKaeTcs B cocTaBe NMpuUOLLIM WM yOBITKa 3a
nepuon Aeiictus caenkn «obparnoro PEIO» ¢ ucnoms3oBanuem metona 3(@ekTHBHON NpPOLEHTHOI
CTaBKH.

Ecnu aktueel, npuobpeTenibie B paMkax corialieHuii 0 Nokynke ¢ 0653aTenbeTBoM 00paTHO#M MPOJAXKH,
NPOJIAIOTCA TPETBHM CTOPOHAM, 00A3aTeNbCTBO BePHYTh LIHHbIE GYMAr OTpakaeTcs Kak o6s3aTesbCTBO,
[IPE€AHAa3HAYEHHOE /18 TOPTrOBIJIH, W OLEHMBAETC I10 CIPABeUTHBOMH CTOMMOCTH.

BzauMo3zauer akTHBOB U 00313aTeNbCTR

(DUHAHCOBBIE AKTURBI M 00A3aTE/ILCTBA B3AHMO3a4YMTBHIBAKOTCA U TIPEICTABIIAIOTCS B OTHETE O dhuHaHCOBOM
MIOJIOKEHMH B HETTO-BE/IMYMHE TONBKO TOrja, Koraa KoMmaHus B HACTOALIMH MOMEHT MMeEeT
obecnevyeHHOe FOPUIMYECKO 3alITOH NPaBO OCYILECTBUTS B3aUMO3aUeT [PH3HAHHBIX CYMM H HaMepeHa
mubO MPOU3BECTH PACHET M0 HUM HA HETTO-OCHOBE, MO0 PEAM30BATh AKTHB M HCTIOJIHUTL 06S3aTebCTRO
O/IHOBpeMeHHO. KommaHus B HacTOAIMI MOMEHT MMeeT ofecredeHHOe FOPHANYECKOH 3alIMTOMH MpaBo
OCYIIECTBUTb B3aUMO3a4eT, €CJIM JIaHHOE IMpPaBO He 0DYCIOBIEHO COObITHEM B OYAYLIEM W SBISETCS
FOPUJIMYECKM MCITIOIHUMBIM Kak B Xole OObIYHOH 1edTeNbHOCTH, TAK M B CIyyae HEMCMOTHeHHs
00413aTeNBCTBA, HECOCTOATENBHOCTH WM GaHKpoTcTBa KOMNaHH# WilH KOro-nu6o M3 KOHTPAareHToB.

30 nroHA 2019 ropa 31 pexkabpa 2018 roaa

BanaHcoBasn Cnpasepnueas BanaHcoBan CnpaBegnuBan

CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb

Cornawenus o6patHoro PEMNO 9,144,453 13,070,995 9,030,137 13,232,140

OcHoBHBIE CPECTBA H HEMATEPHAIbHbIE AKTHBbI
CoOcTBEHHBIE AKTHBEI

OOBEKTBl OCHOBHBIX CPEJICTE OTPAXAIOTCA B (PMHAHCOBOH OTYETHOCTH M0 (DaKTHUECKMM 3aTpaTtam 3a
BbIYETOM HAKOTUIEHHOH aMOpTH3aLMU K YOBITKOB OT obeciieHeHH .

B cllydae eClH1 00BEKT OCHOBHBIX CpeACTB COCTOMT M3 HECKOJIIBKHUX KOMIIOHEHTOB, HMEHIIINX paSﬂH‘{Hblﬁ
CPOK TIOJIE3HOI'0 HMCIOJIL30BAHMA, TaAKHEe KOMITOHEHTEI OTpaxKaroTca KakK OTAe/ibHbIE 00BEKTBI OCHOBHBIX
CpencTB.

H3Hoc PACCUMTBIBAETCS Ha OCHOBAHHH MeTOaa y6blBalOHlel"0 OCTaTKa MO CHSAYIINHUM eXKerogHo
YCTaHABJIMBACMbIM CTaBKaM:

Mebenb 1 koMIBIOTEPHOE 060PYI0BAHKE 18%-30%




TpancnopTHsle cpesicTBa 20%

HemaTepuanbHele akTHBBI 15%-30%

KoMmnbrotep Meb6enb 1

~-Hoe npoune TpaHcnopT- Hemartepu-
o6opyno- OCHOBHblE Hble anbHble
BaHue cpeacrtBa cpeacTsBa aKTUBbI WUToro
Mo nepBoHayanbHOW
CTOMMOCTH
31 nekabpa 2018 roaa 73,722 20,518 32,993 13,049 140,282
MpuobpeTteHus 12,190 1,386 1,035 14,611
BbibbiTnsa
30 mioHs 2019 ropa 85,912 21,904 32,993 14,084 154,893
HakonneHHbIA U3HOC
31 pexkabps 2018 roga 38,919 15,357 14,269 10,098 78,643
HauywncneHms 5,741 767 1,873 391 8,772
Cnu1caHo npu BbIGbITHUK
30 nioHa 2019 roga 41,658 16,124 16,142 10,489 87,415
Yucrasa cToMMOCTb
Ha 30 uioHsa 2019 roaa 41,252 5,780 16,851 3,595 67,478
Ha 31 nekabps 2018 roaa 34,803 5,161 18,724 2,951 61,639

PuHAHCOBBIE HHCTPYMEHThI

Komnanus nauana npumenenne MCQ@O (IFRS) 9, poinywmennoro B utone 2014 roaa, ¢ 1 suBaps 2018
rojga ¥ ¢ 3ToH xe natel npuMmenset nonpaekd k MCOO (IFRS) 9. Ha ocHORaHMM pe3y/bTaTOB OLEHKH,
3aBEPLIEHHBIX K TEKYIIeMY MOMEHTY, COBOKYMHbIH 3(ddexkT (3a BBIYETOM HAIOra) OT NpUMEHEHHs
CTaHJ1apTa, KOTOPbIH OTpaKeH B COCTaBe BXOJAIIETo canbao kanutaia Kommnanuu no coctosHuio Ha |
suBaps 2018 rona He 6yaet npepbiath 1% 0T BeMHYHHBI COOCTBEHHOrO KanuTasia.

Komnanust coBepuieHcTByeT M JopabaTbiBaeT CBOM MOJEJIM Ui pacyeTa OKHAAEMBIX KpPEIUTHBIX
yOBITKOB; H

HOBbIE MONOXKEHHUS YUETHOH MOJUTHKH, NPHMEHsAEeMbIe NOIYIIEHHS, CYXKAEHUS U METObl OLIEHKH MOTYT
MEHATBCA 70 TeX Mop, rnoka KoMmaHus He 3aBeplIMT MPOLECC MOArOTOBKM CBOeH mNepBoii HHAHCOBOMH
OTUETHOCTH, BKIIOUANOIIEH NaTy NMepBoHAUANBHOTO MPHMEHEHHS.

Knaccudukanms — puHaHcOBbIC aKTHBBI

MC®O (IFRS) 9 npenycmatpuBaeT HOBBIH MOAXOA K KilacCH(HKALMH M OLieHKe (PUHAHCOBBIX aKTHBOB,
OTpasKarolHi OW3HEC-MOJENb, HCMOAb3YEMYIO /i YNPABACHUS 3THMM aKTHBAMHU, H XapaKTePUCTHKH
CBA3AHHBIX C HUMU JIEHEKHBIX TOTOKOB.

MC®O (IFRS) 9 comepuT TpH OCHOBHBIE KATETOPHH KJIACCU(DMKALMU M OLIEHKH (DWHAHCOBBIX aKTHBOB:
OLIEHUBAEMbIE [0 AMOPTH3MPOBAHHOM CTOMMOCTH, OLIEHHBAEMBIE MO CMPABETMBOH CTOMMOCTH dYepes
NpoYHii COBOKYIMHEIH J0XOM M OLIEHHBAEeMBIE TI0 CMIPABEATHBON CTOMMOCTH uepes MPHUOBITb HIH YOBITOK.
Cranpapr ynpasauser cywecrsyromme B MCDO (IAS) 39 kareropuu (MHAHCOBBIX aKTHBOB:
yAEpKUBAaeMBbI€ /10 CPOKa MOralleHHsl, KpeAUThl U AeOUTOpCKas 3aJ0JIKeHHOCTh M MMEIOLHECS B HATHYHH
IUTS TIPOJIAsKH.

OHHAHCOBBIH aKTHB OLIEHUBAETCS MO AMOPTH3WPOBAHHONW CTOMMOCTH TOJIBKO B Cly4ae, eClid OH OTBevaeT
000oMM HIDKECTEeIYIOUIMM YCIOBHAM M He KiaccubuuuMpoBaH 10 ycMoTpeHuio Kommanmu kak
OLIEHHMBAEMBIH MO CIIPaBEATMBONH CTOMMOCTH Yepe3 NpUObLTL MM YOBITOK:

OH YJepKHUBAcTCAd B paMKax 6M3HCC-MOJ],BJ'1H, LHEIBIO KOTOpOi:I ABJIACTCA YACPXKAHHE AaAKTHUBOB A
MOJIYUCHH NPCAYCMOTPCHHBIX JOIOBOPOM JNEHEKHBIX MOTOKOB, H




€ro JOroBOPHBIC YCJIOBHA IPEAYCMAaTPHBaOT BO3HHKHOBEHHME B YCTaHOBJICHHBIC CPOKH [ACHCKHBIX
INNOTOKOB, KOTOpLIC MMpeACTaBIAIOT coboi BBITUIATY HCKIHOYHUTEIIBHO OCHOBHOH CYMMBbI H TMNPOLCHTOB Ha
HEMOrameHHY 4acTb OCHOBHOH CYMMBI.

(DUHAHCOBBIM AKTHB OLEHMBAETCS M0 CIPaBelNMBOM CTOMMOCTH uepe3 MNpOuMi COBOKYMHBIH 10X07
TONBKO B Clly4ae, €C/M OH OTBe4YaeT 00OMM HIDKEC/IeAYIOIHM YC/IOBHSAM M He KJIacCHOHLMPOBAH M0
yemoTtpenuro KomrnaHnuy Kak OLieHHBaeMbli 110 CpaBeAIHBOH CTOMMOCTH Yepe3 NPpUOLIIb WK YOBITOK:

OH YACPKHBACTCA B paMKax 6H3HeC-M0)16J'IIfl, LEJIb KOTOpOﬁ AOCTHracTCa KakK IYTEM IOJIYHYCHHA
NnpeaycMOTPEHHBIX JOTOBOPOM NCHEKHBIX MOTOKOB, TaK H ITYTEM MPOAaKH ¢HH&HCOBBIX aAKTHBOB, H

€ro JOrOBOPHbIE YCJIOBUA TIPEIyCMAaTPUBAIOT BO3HWMKHOBEHME B YCTAHOBJIEHHbIE CPOKM JEHEMKHBIX
MOTOKOB, KOTOPBIE TPEACTARIAIOT COOOH BBIMIATY MCKIIOYUTENBHO OCHOBHOH CYMMBl M NMPOLEHTOB Ha
HeMOraleHHYH YacTh OCHOBHOH CYMMBI.

[lpi nepBOHAYanbHOM MPU3HAHHH WHBECTHIMHA B JONEBBIE HHCTPYMEHTHI, He MpeJHa3Ha4YeHHbIE [UId
Toproeiin, KomnaHus MoxkeT no coOCTBEHHOMY YCMOTPEHHMIO TPHHATH pellleHHWe, Oe3 mnpaBa ero
nocyieAyroliei OTMEHBI, TIPeICTABJIATE MOCIe1YIOLHEe H3MEHEHH HX CITPaBeAJIMBOH CTOMMOCTH B COCTaBe
NIPOYEro COBOKYIHOTO A0Xoa. JlaHHBIi BEIOOP NPOM3BOAMTCA A KaXKJ0H MHBECTHLIMH B OTAETbHOCTH.

Bce ¢HaHCOBBIE aKTHBBI, KOTOPbIE HE OTBEHAIOT KPUTEPHAM Ul MX OLEHKHM MO aMOPTHU3HPOBAaHHOM
CTOMMOCTH WJIM MO CIPaBe/UIMBOM CTOMMOCTH Uepe3 MpovHi COBOKYMHBIH JOXO[, KaK OMUCAHO BbIILE,
OLIEHUBAIOTCA [0 ChpaBeyIMBOH CTOMMOCTH uepe3 mnpudbuib wiM  yoOelTok.  Kpome Toro, mpu
MepBOHaYaIbHOM NMpu3HaHuK KoMmaHus MOKeT 10 COOCTBEHHOMY YCMOTPEHHIO KITacCH(pULMPOBaTh, Oe3
npaea nociaenyuel pexnaccudpuralny, GUHAHCOBLIM akTHB, KOTOPBIH OTBEUaeT KPUTEPHSIM AJIsl OLEHKH
M0 aMOPTH3HPOBAHHOM CTOMMOCTH MJIH IO CIpPaBeAJIMBOH CTOMMOCTH 4epes3 MpouMii COBOKYIHBIN N0X01,
KaK OLIEHMBAEMbIHd [0 CHpPABEJIMBOM CTOMMOCTH 4epe3 MPUOBLTL WM YOBITOK, €CIH 3TO IMO3BOJMT
YCTPaHHTh WM 3HAYUTETBHO YMEHBLIHTh Y4ETHOE HECOOTBETCTBHE, KOTOPOE HHAYE BOZHHKIIO OBI.

B cooreercteun ¢ MCOO (IFRS) 9 npousgoiHble MHCTPYMEHTBI, BCTPOEHHBIE B JIOIOBOPBI, B KOTOPLIX
OCHOBHOI1 1oroBop siensiercss uHaHCOBbIM akTUBOM B cepe npumeHennus MC®@O (IFRS) 9, nukoraa ne
OTZENAKOTCA OT OCHOBHOIO N0roBopa. Bmecto sToro Bech rubpuaHbIi IOrOBOpP OLIGHUBAGTCS HA MpeaMeT
K1accM()MKaLMK B COOTBETCTBHH CO CTAHapTOM.

Ouenka 6HM3HEC-MOJIETH

KomnaHus mnpoBeieT OLEHKY Lend OW3Hec-MOJenH, B paMKax KOTOPOH yAepikuBaeTcs (PMHAHCOBBIH
aKTUB, HA ypoBHE nopTdens (PUHAHCOBBIX HHCTPYMEHTOB, MOCKOJIbKY 3TO HAMTYHIIHUM 00pa3oM OTpaXkaeT
crioco6 ympaeneHHs: OM3HecOoM M mpejocTaBieHus WH(opmauuu pykoBoxactey. Ilpu stom Oyuper
paccMaTpUBaThCs cleayiolias HHpopManms:

[ToNMTHKY M LEM, YCTAHOBJIEHHBIE s JJAHHOTO MopT(ens (UHAHCOBBIX aKTHBOB, a TakyKe JGHCTBHE
yKa3aHHbIX MOJMTHK Ha TMpakTHKe. B 4YacTHOCTH, OPHEHTHPOBaHA JIM CTpaTerus pPYKOBOACTBA Ha
Mony4YeHWe T[POLIEHTHOrO [OO0XOMa, [PeJAyCMOTPEHHOro [IO0rOBOPOM, MNOJJIepKaHUe OnpeeneHHOM
CTPYKTYPbI IPOLUCHTHBIX CTaBOK, ofeclieyeHHe COOTBETCTBHUA CPOKOB MoramcH1sA CbHHaHCOBbIX AKTHUBOB
CpOKaM moranieHHst (PMHAHCOBBIX 00A3aTeNbCTB, UCIONb3YeMbIX 171 (PUHAHCHPOBAHUS JaHHBIX aKTHBOB,
WIH PEaTU3aIHIO IEHEKHBIX TOTOKOB MOCPEACTBOM IPOJIaykh aKTHBOB.

Kakum 06pa3oM oOlleHMBaeTCs pPe3yNbTaTHBHOCTb MopTdens W KakuMm obpasoMm 5Ta HH(opmalms
coobwaercs pykoeoacTy Komnanun.

PUCKH, KOTOpPbIE BIUAIOT HA Pe3y/IbTaATHBHOCTL OM3HEC-MO1e/H (M (PMHAHCOBBLIX AKTHBOB, YIECP/KHBAEMbIX
B paMKax 3Toi OU3HeC-MOIE/N) W KaKiM 00pa3oM OCYIIECTRIAETCH YNPaBIeHHe STHMH PUCKAMH.

KakuM 06pa3zoM BO3HArpaXkKAarOTCsi MEHE/DKEpPBI, yMpapmstounue OW3HecoM (HanpHUMep, 3aBUCHT JIM 3TO
BO3HArPa)K/eHWe OT CIPaBeUIMBOH CTOUMOCTH YIPABJIIEMbIX MMH aKTHBOB W/IM OT MOJYYEHHbIX UMH OT
AKTHBOB JICHEXKHBIX MOTOKAX, NMPeLyCMOTPEHHBIX I0rOBOPOM).

YactoTa, 00beM M CPOKH NMPOAAXK B MPOLUIBIX MEPUOJAX, TPHYHHBI TAKUX MPOJIAXK, & TAKKE 0XKHIAHHS B
oTHOwIEHHH Oyayuiero yposus npofax. Onnako uH(opmauus 06 ypoBHAX MPOAAK pacCMaTpUBAaeTCs He
W30JIMPOBAHHO, 4 B PaMKaX €JMHOIO LEJIOCTHONO aHajin3a TOro, Kakum o6pa3om A0CTHUraeTCs 3asB/CHHAs
KomnaHuel uens ynpapineHus (UHAHCOBBIMH aKTHBAMM, M KaKMM 00pa3oM peann3yroTcs ICHEKHbIE
MOTOKH.




DuHAHCOBBIE AKTHBbI, KOTOPBIE YIEPKUBAKOTCS LIS TOPTOBJIH, U YTPABJI€HHE KOTOPBIMH OCYIIECTBIAETCS
H pe3yILTaTUBHOCTE KOTOPBIX OLEHHBAECTCS HA OCHOBE CTIPABETHBON CTOMMOCTH, OyayT OLEHHBATLCA 10
CHPABETMBONH CTOMMOCTH Uepe3 NpUGELTL WK YOBITOK, MOCKOJILKY OHH HE YIEPIKMBAKOTCH HH C LIEJIBEO
HOMYUCHUA  MPELYCMOTPEHHLIX  /IOTOBOPOM  JIEHEKHBIX [OTOKOB, HH C LENbI0 Kak TNOJTYYeHHs
MPEAYCMOTPEHHBIX 10rOBOPOM JICHEXKHBIX TOTOKOB, TAK M [IPOJAXKH (MHAHCOBBIX AKTHROB.

OteHka TOro, SBJIAIOTCS JIH NPEAYCMOTPEHHBIE /IOTOBOPOM JEHEIKHBIE [IOTOKH UCKITIOUUTENLHO BHINJIATOH
OCHOBHOH CYMMBI M NPOLIEHTOB

Hns ueneid  naHHOM OLEHKM «OCHOBHas Cymmay OMpenenseTcs Kak CHOpaBeIMBasg CTOHMOCTH
(PHHAHCOBOrO aKTHBA MNpU €ro MepBOHaYaTbHOM npusHanud.  «llpouentery onpepensiores kax
BOSMCIICHHE 32 BPEMEHHYIO CTOMMOCTb JEHET, 3a KPEJMTHBIH PHCK B OTHOLIGHHH OCHOBHOM CYMMEI,
OCTAlOWIEHCs HETIOrAUIEHHOH B TeUeHHe OTpe/IeIeHHOro NePHOJA BPEMEHH, W 3a IPYTHE OCHOBHbIE PHCKH
M 3aTpaThl, CBA3AHHBIC ¢ KPEAUTOBAHHEM (HAIIPUMEp, PUCK JTMKBUAHOCTH M a/IMMHHCTPATHRHbIE 3aTPaThi),
a TaKyKe MapiKy npHObIIH.

Ouenka Toro, asnarorcs i HPEAYCMOTPEHHBIE IOTOBOPOM AE€HEKHbIE TTIOTOKHM UCKITIOUUTENILHO BbIMIATOLN
OCHOBHOM CYMMBbI M MPOLIEHTOB

Ilpu oueHke Toro, sBAsIOTCS JM [IPElyCMOTPEHHEIE AOrOBOPOM AEHEKHBIE MOTOKH HCKIIOYMTENBHO
BBIIIATAMH OCHOBHOW CYMMBI W TIPOLIEHTOB Ha HETOralleHHYI0 4acTh OCHOBHOH CyMMBI («KpHTEpHii
SPPI»), Komnanus MpOaHaTU3HUpyeT NOrOBOPHbIE YCJIOBMA (PHHAHCOBOrO MHCTpyMeHTa. Cioja Boimer
OLEHKA TOTO, COACPIKMT NH (PMHAHCOBBIH AKTHRE Kakoe-mubo JOrOBOpHOE YCIIOBHE, KOTOPOE MOMKET
M3MEHHTE CPOKH WJIH CYMMY [PE/lyCMOTPEHHBIX IOrOBOPOM AEHEIKHBIX MOTOKOR TaK, YTO (PMHAHCOBBIH
aKTHB He OyleT yIOBNETBOPATH aHATH3HPYeMOMY tpebosanuio. [lpu nposenennu ouenxu Kommnarus
[POaHATU3UPYET:

YCIOBHbIE COOBITHS, KOTOPBIE MOTYT H3MEHUT CPOKH MITH CYMMY [IEHEIKHBIX MOTOKOB;
YCIoBH4, umetoie sddekt poiyara (Nesepemk);

YCJIOBHSA, KOTOPBIE BBI3BIBAIOT H3MEHEHHSA B BO3MELIECHHH 32 BPEMEHHYIO CTOMMOCTb JI€HEr — Harpumep,
NEPHOAMYCCKHH NEPECMOTP CTABOK MPOLIEHTOB.
OlieHKa BIHUSHHA

JanHelit ctaHgapT nosnusier Ha KJIACCH(PUKALMIO H OLIEHKY (DHHAHCOBBIX aKTHBOB, YIEPIKHBAEMBIX IO
cocTtosHUIO Ha | AHBaps 2018 ropa, crenyroumM odbpaszom:

Toproesie akTHBBI M NPOM3BONHBIE AKTHBBI, YEPKHBAEMbIE B HENSX YNPABICHUA PUCKAMH, KOTOpbIE
KJIACCHPUUMPYIOTCS KaK MpeHA3HAYEHHBIE JU15l TOPTOBAM M OLEHHBAIOTCS MO CMPaBEITMBOH CTOHMOCTH
uepe3 npubbUIL WM YOLITOK B COOTBETCTBHH ¢ MCDO (IAS) 39, rawke OymyT oneHMBaThCS MO
CrpaBe/UIMBOH CTOUMOCTH Uepes3 IpUObLTE MM YOBITOK B COOTRETCTBUM ¢ MCDO (IFRS) 9.

Toprosas neGuropckas 3a10/KEHHOCTh, KOTOpPas OLCHMBAETCH [10 aMOPTH3HPOBAHHOM CTOMMOCTH B
cootsercTBUM ¢ MC®O (IAS) 39, B OCHOBHOM 6yieT Takke OLGHHBATLCH MO aMOPTU3HUPOBAHHOI
CTOMMOCTH B cooTBeTCTBHM ¢ MCDO (IFRS) 9.

MHBecTHMOHHBIE  teHHBIE Oymarw, yaepKHBaeMble 10 CpOKa [OraumieHMs, OLIEHHBAEMble TI0
aMOPTH3MPOBAHHOHN CTOMMOCTH B cooTBeTCTBHH ¢ MCDO (TAS) 39, B 1Eenom OyayT TakxKe OLEHHBATHCH
110 aMOPTH3HPOBAHHOH CTOUMOCTH B CoOTBETCTBMU ¢ MC®DO (IFRS) 9. 1 sueaps 2018 rona noprdens ¢
MHBECTHLIMOHHBIMH LICHHBIMH OyMaramu, yep)kMBaeMbIMHU JI0 CPOKA MOTALIEHHUs, GbLT KnaccupuuupoBan
B COCTaB MOPT(es HHBECTHIIMOHHBIX LIEHHBIX GyMar, OLEeHUBAEMBIX TI0 CMpaBe/UTMBOM CTOMMOCTH 4epes
MPUOBLIL WK YOBITOK.

WMHBecTMUMOHHEIE LieHHBIE GymMaru, KOTopbie GbLIH KJIacCMMIMPOBaHDL M0 yeMOoTpeHHio KoMnanum kak
OLCHHBACMBIC T10 CMPABE/UIMBON CTOMMOCTH Yepes MPUObLIbL UK YOBITOK B COOTRETCTBUM ¢ MCDO (IAS)
39, B uenom GyayT Tarke OLEHMBATBCA MO CHPABETUBOH CTOMMOCTH 4epe3 npuObUIE WIH YOBITOK B
coorBercTBHH ¢ MCPO (IFRS) 9.

30 noHsa 31 nekabpsa
2019 ropa 2018ropa
®UHAHCOBbIE aKTWBbI, OTPAXAEMbIE MO CNPaBEANMBON CTOUMOCTY
e3 NpubbiNb UK YBBLITOK
yep pubbin y 16,504,842 17,659,771
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Obecuenenne — OUHAHCOBbIE AKTHBBI, 00s3aTe/bCTBA [0 MPEJIOCTABICHUIO 3aHMOB W J10TOBOPBI
(MHAHCOBOH rapaHTUH

MC®O (IFRS) 9 3ameHseT MOJeNb «IOHECEHHBIX YOBITKOBY, ucnonbsyemyo B MCDO (IAS) 39, na
OpHEHTHPOBAHHYIO Ha Oylyluee MOJeNb «OKMIAEMBIX KpPeAMTHbIX yObITKOB». [lpHMeHeHne HOBOH
Mojenu obecueHeHus norpedyer oT KoMMaHWW 3HAYMTENBHBIX NPO(ECCHOHANBHBIX CYXKACHHH B
OTHOILEHMM TOro, KaK HM3MEHEHWsl SKOHOMMWYECKMX (aKTOPOB BJIMAIOT Ha OXMIAeMbIe KPEIHTHBIC
yOBITKH, OMpeiesiseMble MyTeM B3BEILINBAHMA 110 BEPOATHOCTH UX BO3ZHUKHOBEHHS.

Hoeas monens OﬁeCLleHEHl/l}l NMpUMEHAETCA K CICAYIOIIHM q’)I/lHaHCOBb]M HMHCTPYMEHTaM, KOTOPbIC HC
OLECHHBAKOTCA IO cnpaBe):mnBoﬁ CTOMMOCTH YEPE3 lTpPl6bU1]> H yﬁblTOKi

(pMHAHCOBBIE AKTHBBLI, ABJIAIOLIMECH [OJITOBBIMH HHCTPYMEHTAMH;
TOproeas aebuTopcKas 3aJ0/5KEHHOCTD.

B cooteerctBrn ¢ MCDO (IFRS) 9 no MHBECTHLMSM B J0JIEBbIe HHCTPYMEHTBI YOBITOK OT 00ecieHEeH A
He MpU3HAeTCs.

B coorsercteun ¢ MCDO (IFRS) 9 olieHouHBIe pe3epBbl MO OXKHAAEMbIE KPEAUTHbIE YOBITKH J0JKHBI
MpU3HABATBCS B CyMMe, paBHOH JMGO 12-MeCAYHBIM OXMJAEMBIM KPEAMTHBIM YObITKAM, nubo
0JKHIAEMBIM KPEIUTHBIM YOBITKAM 32 Bech cpok. OdkulaeMble KpeIMTHBIE YOBITKH 32 BECh CPOK — 3TO
0)KHJAaeMble KPETUTHBIE YOBITKM, BO3HMKAIOLIHE BCEICTBHE BCEX BOMOXKHBIX COOBITHHA JeponTa Ha
MPOTSHKEHUH BCETO OKMIAEMOrO CpPOKa AeHCTBHA (MHAHCOBOIO MHCTPYMEHTA, TOrAa Kak 12-mecsadHble
OJKHMIaeMble KPEAMTHBIE YOBITKM COCTABJIAIOT YacTh OJKMIAEMBIX KPEIHTHBIX YOBITKOB, BO3HHMKAIOLIMX
BesleeTBHe coObITHI 1edhosiTa, BOSMOXKHBIX B TedeHHe 12 MEeCALIER Mocjie OTYETHOM aThl.

Kommanusi GyaeT NpU3HABATH OLIEHOYHbIE PE3EPBBI MOJ OXKHMIAEMble KPEIMTHbIE YOBITKH B CymMe,
paBHOM 03KMIAEMBIM KPeJUTHBIM YOBITKAM 3a BECH CPOK.

TpeGopauus MCP®O (IFRS) 9 B uactn obecLeHEHHs SBISIOTCS CAOKHBIMH U TPEOYIOT MpHMEHEHHs
CYIKICHWH 1 JTOTYIIEHUHT, 0COBGEHHO B CIIEAYIOIMX 001aCTAX, KOTOpble MOAPOGHO 00CYIKIAIOTCS HIXKE:

OLIEHKa TOro, HMMeEeT JM MeCTO 3Ha4YHWTeJbHOE TIIOBBILIEHHE KPEAWTHOrO pHCKa TIO q)HHﬂHCOBOMy
HHCTPYMEHTY C MOMEHTA €ro NMepBOHA4AIbHOI'O I[IPU3HAHKA, 4 TAKIKE

BKJIFOUEHHE MPOrHO3HOM HH(OPMALIMK B OLUEHKY 0KHIAEMBIX KPEIHTHBIX YOBITKOB.
OLeHKa 0KHAAEMBIX KPeAUTHBIX YOBITKOB

OsKM/laeMble  KPeMTHble YOBITKHM NpeJcTaBaaloT co0O0H pacueTHYIO OLEHKY, B3BELICHHYIO C Y4ETOM
BEPOATHOCTH, KPEJMTHBIX YObITKOB. OHM GYAyT OLEHMBATBCA CIIEAYFOIMM 0OpasoMm:

B OTHOLUCHHH (I])HH&HCOBI:!X AKTHBOB, HE ABJIAHOLINXCA KPCQHTHO-OGECHEHEHHHMH Mno COCTOAHHIO Ha
OTUETHYIO JaTy:. KaK [PHUBEACHHAA CTOMMOCTL BCEX 0XKHIAacMbIX HE,ﬂOHOﬂyH@HHﬁ JEHEXKHBIX CPCACTB (TO
€CTh pa3HHULa MeXAYy NEHEXKHBIMH MOTOKaMH, TMNPHYUTAROLWIHUMHUCA Komnanun B COOTBETCTBHH C
JOroBOpPOM, U A€HEKHBIMH MOTOKAMH, KOTOPBIC Komnanus oxxugaer T[OJ'[y‘ll/lTb)',

B OTHOIICHWH (PMHAHCOBLIX AKTMBOB, SBIAIOIMXCA KPEAUTHO-OOECLECHECHHBIMH MO COCTOAHMIO HA
OTUETHYIO JIaTy: KaK pasHMIA MeIy BalOBOH GanaHCOBOM CTOMMOCTBIO aKTHBOB W NPHBEIACHHOH
CTOMMOCTBIO PACYETHBIX OYIyLIUX JAEHEKHBIX [IOTOKOR;

O6eclieHedre — MUHAHCOBbIE AKTHBBI, 0043aTE/JBCTBA MO TNPEAOCTABJCHHIO 3aHMOB M JIOTOBOPBI
(hMHAHCOBOMH rapaHTHH, NPOJIOJLKEHHE

OlieHKa 0XKMIaeMbIX KPEAUTHBIX YOBITKOB, IPOJOJDKEHHE

B OTHOLIEHHHM HEHCIIONb30BAHHOM 4HacTH 00s3aTeNbCTB MO MPEeIOCTABIEHHUIO 3aHMOB: KaK NMpUBEICHHAdA
CTOMMOCTb pa3HMIIbl MEXIY TNpPeJyCMOTPEHHbIMH AOrOBOPOM AEHEKHBIMM IOTOKaMH, KOTOpbIE
npuumuTatoTes KOMIaHUM 1Mo 10r0BOpY, €Ciid JepsKkaresib 00s3aTenbeTa Mo NPeoCTaBIeHUIo 3aliMOB
BOCTOJIL3YETCA CBOMM TPaBOM Ha TOJydMeHHE 3aiiMa, W JICHEXKHBIMH MOTOKaMH, KOTOpbIE Kommnanus
07KM/I€T MOJIYYHTh, €CITH 9TOT 3aeM Oy/eT BbIAaH; 1
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B OTHOLUEHHHW NOI'OBOpPOB (})HHaHCOBOﬁ rapaHTHH. KakK IpHBEJAE€HHasa CTOHMMOCTb OXHIAaCMbIX BbIILIAT
JCpXKaTEeNO A0roBopa a4 KOMIICHCALlMH IMOHECEHHOI0 MM KPEIWTHOIO yﬁbm{a 34 BBIUYETOM CYMM,
KOTOpELIE KoMnanug o:KujiaeT BO3MECTHT.

DuUHAHCOBBIE AKTHBBI, SIBISIOIIMECS KpeauTHOo-oOecleHeHHbIMH, ompepenstorca B MCPO (IFRS) 9

aHATIOrHYHO (PHHAHCOBBIM aKTHBAM, KOTOpEIE ABIAKOTCS obeclieHeHHBIMH B cooTBeTcTRHH ¢ MCDO (IAS)
39.

IIpoune AKTHBLI

30 vioHA 31 pekabpsa

2019 roaa 2018 ropa
Mpoyne hUHAHCOBbLIE aKTUBbLI: 14,480 13,050
Komurcecna Kk nonyyeHunio u npodve Aebutopsl 116,545 80,462
[eHbru B nytu 44,883 921
WTOro npoune akKTUBbI 175,908 94,433

Knaccudpukanusn — puHaHcoBbie 00s13aTE/IBCTBA

MC®O (IFRS) 9 B 3HauuTenbHOH cTeneHH coxpaHseT cymecTeyromme Tpedboranus MCDO (IAS) 39 B
OTHOLLEHWH KJIaCCU(MKALIMK (PHHAHCOBBIX 00S3aTENILCTE.

Bmecte ¢ Tem, B cootBercTBUM ¢ MC®DO (IAS) 39 Bce u3MeHeHUS CIpaBeASMBOH CTOMMOCTH
(HuHAHCOBBIX 00S3aTeNBCTB, KIACCHDHIMPOBAHHBIX MO coOCTBeHHOMY yeMmoTpeHuro Komnanuu kak
OLIEHHMBaeMBI€ MO CIpaBeJIMBOH CTOMMOCTH 4Yepe3 NpuObUIL MM YOBITOK, TMPHU3HAIOTCS B COCTaBE
npuObLTH WK yObITKa, Toraa Kak B cooTBeTcTBUH ¢ MC®DO (IFRS) 9 st usmeHenus, B o0uiem ciyyae,
MPU3HAKOTCSA B CIIEAYIOLIEM MOPSIIKE:

Ta 4acTb W3MEHEHMs CIIpaBeIIMBOH CTOMMOCTH ()MHAHCOBOro 00s3aTesibCTBa, KOTOpas o0ycioBeHa
M3MEHEHHSIMH KPeIUTHOr0 PHCKa 10 3TOMY (JMHAHCOBOMY 0053aTelIbCTBY, MPEICTABIISETCA B COCTaBe
NPOYEro COBOKYITHOIO J0X0M4d;

OCTAaBLUASCA 4YacTh M3MEHEHHWS CHpaBeJIMBOH CTOMMOCTH 3TOro (HHAHCOBOro 00sA3aTeNbCTBA
TNpecTaBIseTcsl B COCTaBe NMPHOBUIH WK YOBITKA.

Cpeancrea baHkoB

MpoueHT 30 voHA MpoueHT 31 nekabps
2019 ropa 2018 ropa
YuyurbiBaeMmsbie no
aMOPTHBMpOBBHHDﬁ CTOMMOCTH:
CcyAabl,nony4YeHHbIE MO COrnaleHnam
PENO 8,5% 4,007,009 8,5% 4,814,017
HauncneHHble BO3HarpaxaeHms no
onepaunam PEMO ¢ ueHHbIMK ByMaramm 9,507 12525
Ccyabl 6aHKoB 3,5% 5,876,144 3,5% 7,356,662
HauucneHHoe Bo3HarpaxaeHue 57,381 69,171
WUToro cpeacrea 6aHkoB 9,950,041 12,252,375

PackpeiTne nHopmanun

B coorercteun ¢ MC®DO (IFRS) 9 motpebyroress moapoOHble HOBblE PAacKpbITH WHGOpPMALMH, B
YaCTHOCTH, B OTHOLIEHHWH y4eTa XeDKHPOBaHHs, KPEJMTHOrO PUCKA M OKH/IAEMBIX KPETUTHBIX YOBITKOB.

IIpoune cranaapTel

CJ‘IE,[I,)/POIJJ,I/IC NMOoMpaBKu K cTaHaapTaM W pa3bACHEHHdA, KakK OXKHAaeTCA, HE OKaXKyT 3HAUMTCIILHOIO
BIIMAAHHUSA Ha Ci)l/lHaHCUBy[-O otueTHOCTh Kommnanuu:

- MC®O (IFRS) 15 «Brpipyuka no qorosopam ¢ NOKYynareasMm»
- MC®O (IFRS) 16 «Apenaa»

Hanoroo0/oxenune

CyMMa TIOZIOXOHOTO HANora BKJIKOYaeT CyMMY TEKYIIero Hajora U CyMMY OTJIOMKEHHOrO Hajora.
[TonoxoaHbIi HAMOr OTpaXkaeTcs B COCTaBe MPUOBUIM MM YOBITKA B IOJHOM 00beMe, 338 MCKIKOUCHHEM
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CYMM, OTHOCAIIHXCA K oONepauusM, OTPa)KaeMbIM B COCTaBe IIPOYEro COBOKYITHOro aoxoja, WM K
onepauraM ¢ COﬁCTBeHHHKaMH, OTpa>kaeMbIM HEMOCPEACTBEHHO Ha cyeTax Kanurtana, KOTOpkIE,
COOTBETCTBEHHO, OTPAXAKOTCA B COCTABE MPOYEro COBOKYITHOI'0 J0XO04a HJIM HENOCPEACTBEHHO B COCTABE
Kalurana.

Texywuuii Hanor

Tekymui nogoxoHeIH HaTOT PacCUMTEIBACTC HCXOA M3 MPEJINO/araeMoro pasMepa HajoroodaraeMoi
NpHOBITH 32 IO/l ¢ Y4ETOM CTABOK T10 NIOIOXOAHOMY HAJOTY, IEHCTBOBABILUX 10 COCTOSHUIO HA OTYETHYIO
AaTy, a TAaKKe CyMMbl 0043aTeNbCTR, BOZHUKUIUX B PE3Y/IbTATE YTOUHEHHS CYMM MOAOXOJIHOI'O HAJlora 3a
NpeapIayliHe oT4YeTHble rofbl. B pacuer obs3aTtenscTBa Mo TeKyluemy MOJIOXOJHOMY HAJIOTy TakKiKe
BKJIFOYAETCS BEJIMYMHA HATOrOBOTO 0053aTe/IbCTBA, BOSHUKILENO B CBA3H AMBHIESHIAMH,

OTNOXKEHHbIH HAJIOT

O1/10:KeHHBII HAJOr NPU3HACTCS B OTHOWIEHWH BPEMEHHBIX PasHHIL, BOIHMKAKONIMX MEKIY OanaHCOBOH
CTOMMOCTBIO AKTHBOB H 00S3aTeNbCTB, OMpeNenseMoi s uenedl MX OTpakkeHHs B (DMHAHCOBOM
OTHETHOCTH, M MX HANoroeoi 6asoil. OTnokeHHBIH HAJOr He NPU3HAETCS B OTHOLUEHHH CIEIYHOIIMX
BPEMEHHBIX pa3HHLL

- PasHMLBI, CBA3aHHBIE C OTPAKEHHEM TyNBWIA IPU TMEPBOHAYAILHOM MNPU3HAHUH, W He
YMeHbILaKoLKe Hanoroobaraemyo 6asy,

- Pa3sHHLb], BOSHHKAIOLHME NPH NMEPBOHAYATIBLHOM MPU3HAHUKM aKTHBOB M 00A3aTENLCTB B PE3y/IbTaTe
OCYHICCTBJICHH CHENKH, HE ABIAIOWIEHCA cAenkod Mo o0beauHeHHIo OHM3Heca W He OKa3bIBAKoIIEH
BJIMAHHS HU Ha OYXraiTepeKkylo, HH Ha Hamorooo/1araeMyto IpuGbLIL UK HAJIONOBbIH YOBITOK; 1

- BPEMEHHbIE PasHMLIBI, CBA3AHHbIC C MHBECTHLIMAMM B JIOYEPHHE, aCCOLIMUPOBAHHbIE MPEANPUATHS
W COBMCCTHYIO IEATEILHOCTB, B TOH Mepe, B KOTOpoi (KomMnanus) uMeeT BO3MOXKHOCTE KOHTPOJIMPOBATE
BPEMs peaM3allii YKa3aHHBIX pPasHUL] M CYLIECTBYET YBEPEHHOCTh B TOM, HYTO OHM He OyayT
peanu3oBaHbl B 0003pUMOM Oyayiiem.

OTnoKeHHBIE HAJOTOBBIE AKTHBbI MPU3HAIOTCS B OTHOLICHHH HEWCIIO/Ib30BAHHBIX HANIOrOBBIX YOBITKOB,
HEHMCIIOJIL30BAHHBIX HAJIOTOBBIX KPCAMTOB W BBIYHTAEMBIX BPEMEHHBIX Pa3HHIl TOJBKO B TOH Mepe, B
KaKoH BepOATHO nomy4eHue Oynyuieit HanorooGnaraeMoi npuGbLIK, 32 CHET KOTOPOH OHM MOTYT GBITH
peanuszoBanbl. BenvuuHa Oyaymied Hanoroobnaraemol NpuOBUIM ONpeaenseTcs Ha OCHOBE BeSTMYHHBI
COOTBETCTBYIOLUMX HANOroo01araeMbIX BpEMEHHBIX Pa3HHUIl K BOCCTAHOBIEHHIO. BeMuMHa OTI0KEHHBIX
HAIIOTOBbIX aKTMBOB AHATM3UPYETCS M0 COCTOAHHIO HAa KXyl OTYETHYIO JIaTy U YMEHBIIAETCH B TOM
Mepe, B KOTOPOH peann3als COOTBETCTBYIONIMX HANlOTOBBIX BBIFOA Gonee He SABACTCA BEPOATHOI.
IMozi06HbIe criHcaHns MOAIekAT BOCCTAHOBICHHIO B CITy4ae MOBLILIEHHS BEPOATHOCTH HAIHYHA OyIyieil
HaJioroobiaraeMor npuobLIH.

HenpusxanHbie oT/I0/KeHHbIE HANIOTOBbIE AKTHBBI MOBTOPHO OLIEHUBAKOTCA Ha KAKLYIO OTUETHYIO ATy U
IIPU3HAIOTCA B TOM Mepe, B KOTOPO# CTAHOBMTCS BEPOSATHBIM, 4TO Oyayiuas Hamoroobiaraemas npuGbLIb
MO3BOJIMT BO3MECTHTD 3TOT OTJIOKEHHbIN Haloroesiit akTue.3  OCHOBHbIE [OJIOKEHUSA YYETHOH
MOJIMTHKH, IIPOJOJIKEHHE

BenmunHa 0110)KeHHOrO Hanora onpenenseTcs MCXOJs M3 HAJIOTOBBIX CTaBOK, KOTOphie OyAyT
MPUMEHATBCS B OyAyllemM, B MOMEHT BOCCTAHOBICHHS BPEMEHHBIX PAa3HHL, OCHOBBIBAsCh Ha
AEHCTBYIOLUMX M/IM MO CYIIECTBY BBEJICHHBIX B JEHCTBHE 3aKOHAX [0 COCTOAHMIO HA OTYETHYIO JaTy.
OueHka OTIOMEHHOTO HajaOra OTpakaeT HAJIOrOBbIE [MOCTENCTBHs, KOTOPbIE 3aBHCAT OT Croco6a,
KOTOpbIM KoMMaHus MiaHMpyeT Ha KOHEl OTYETHOrO MepHoja BO3MECTMTH WJTM MOTacHTh GalaHCOBYIO
CTOMMOCTb aKTHUBOB U 005A3aTe/ILCTB.

OT/10)KEHHbIE HAOTOBbIE AKTHBBI W 005A3aTeNbCTBA 3AUUTHIBAIOTCS B TOM CIIydae, €ClIH HMEeTcs
IOPUIMYECKH 3aKPEIUIeHHOe IPaBO MPOBOAWThL 3a4eT TEKYLIMX HAJOrOBBIX AKTHBOB IPOTHB TEKYLIMX
HAJIOFOBBIX O0S3aTEILCTB M 5TH aKTHBBI M 00S3aTENBCTBA OTHOCATCS K HAJIOraM Ha TIPUOBLTH, B3MMAeMbIM
OJHMM M TEM K€ HaJOrOBBIM OPraHoM C OJHOrO M TOrO K€ HajaoroobjaraemMoro mpeanpuaTusd, Jubo ¢
pasHbIX HajoroolyaraeMblX NPeANpUATHH, HO 5TH MPEANpPHATHS HAMEPEHBI YPEeryJupoBaTh TeKyILHe
HAJIOroBble 003aTe/IbCTBA M AKTHBBl Ha HETTO-OCHOBE W/M pealM3alidsd HalOTOBBIX AKTMBOB 3THX
NpenpuATHii OyIeT OCyIIecTBIEHA OAHOBPEMEHHO C MOTAIEHUEM UX HAJIOTOBBIX 0043aTENbCTR.

IIpusnanue 10X010B H pacxoioB B PHHAHCOBOI 0TYETHOCTH
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llpoueHTHbIE J10X0/BI M PacXOAbl OTPaXKAIOTCS B COCTABE MPUOBUIM WM YOBITKA ¢ MCHONB30BAHHEM
MeToaa 3 heKTHBHOMH MPOLEHTHOMH CTaBKH.

DHUHAHCOBBIE MHCTPYMEHTBI, OLEHUBAEMBbIE [0 CIPaBEUIMBON CTOMMOCTH, H3MEHEHHs KOTOpOMH
OTPa)KalOTCs B COCTABE MPUOBLIN MM yOBITKA, OTPAXKAKOTCS 110 CIPABSUTMBOM CTOMMOCTH C OTpakeHHEM
NEePeOLeHKH B NpHObUIAX M yObiTkax. [lpouenTHble 0X0Abl 1O (MHAHCOBBIM HMHCTPYMEHTaM,
OLICHUBAEMBIM MO CTIPaBeIMBOH CTOMMOCTH, H3MEHEHHUA KOTOPOH OTPaXkatOTCs B COCTaBe MPUOBLUIN MITH
YOBITKa, BKIIOHYAIOTCS B COCTAB MPOLEHTHBIX JOXONOB B OTYETE O MPHUOBLIH HIH yOBITKE W MpoveM
COBOKYMHOM f10X0/ie. HauucenHble TMCKOHTBI M NPEMHH TPH3HAIOTCA B COCTABE NMPUOBLIH 33 BBIYETOM
YOBITKOB OT (MHAHCOBBIX HMHCTPYMEHTOB, OLEHHBAEMBIX MO CHPABEUIMBOM CTOMMOCTH, M3MEHEHHS
KOTOPOH OTpaXaloTCs B COCTaBe NpUOBIIM MM YObITKA. 3aTpathl MO chenke MO (PMHAHCOBBHIM
MHCTPYMEHTAM, OLEHUBACMBIM [0 CMPaBe/UVIHBOH CTOMMOCTH, M3MEHEHMS KOTOPOH OTpaKaroTcs B
cocTaBe MPUOBUIM MM YOBITKA 32 MIEPHOJL, HE BKIIOYAIOTCS B MIEPBOHAYATBHYIO OLEHKY HHCTPYMEHTa, a
Cpazy MpU3HAIOTCA B COCTABE NMPHOBLIH WK YOBITKA.

Yuctoi MpoueHTHbIM Joxon

lNon, rop,
3aKOHYMUBLUMA- 3aKOHUYMBLUMIA-
cAa ca

30 uoHA 30 uoHA

2019 roaa 2018 roaa

MpoueHTHLIW goxon:
MpoueHTHbIe A0X0ABI MO (MHAHCOBLIM AKTUBAM, OTPAXAEMbIM MO
aMOPTM3MPOBAHHOW CTOMMOCTH:
MpoueHTHbIe A0X0Abl MO aKTUBAaM, HE NOABEPraBlLIMMCS 06ecLeHeHMIo
MpoUEHTHbIE AOXOAbI MO aKTUBAM, NoABEPraBLIMMCS OBecLeHeHUIO
MpoueHTHble AoXoAbl MO (PUHAHCOBLIM aKTUBaM, OTpaXaeMbiM Mo 711,127 653,543
cnpaseanMBoi CTOMMOCTH

MpoueHTHbIE AoXxoAbl NO (PMHAHCOBLIM aKTMBAM, OTPaX<aeMbIM Mo
aMOpTU3NPOBAHHOW CTOMMOCTH BK/TOYAIOT:
[MPOLUEHTBI NO MHBECTULMAM, YAEPXKMBAEMbIM A0 NOraleHns
MpoueHTbl No cornaweHuam obpatHoro PEMNO 576,127 340,304

MpoueHTHbIe AoXoAbl NO GUHAHCOBLIM aKTUBAM, OTpaXaeMbiM No
cnpageanuBon CTOUMOCTU:
MpoueHTbl No cpeacTBaM B BaHKax

WToro npoueHTHble goxoabl Mo GUHAHCOBbLIM aKTUBaM 1,287,254 993,847

TMpoLeHTHLIA pacxoa BKAKOYAaET:
MpoueHTHbIE pacxoAbl NO GMHAHCOBLIM 0653aTENbCTBAM, OTPaXaeMbIM
Mo aMOPTU3UPOBAHHOW CTOMMOCTH:

MNpoueHTbl No cpeacTeam 6aHKOB (319,298) (316,488)
Wtoro npouyeHTHbIe pacxofbl No (PMHAHCOBbLIM 06A3aTeNbCTBaM,

OTpa>aeMbiM NO aMOPTU3UPOBAaHHON CTOMMOCTH (319,298) (316,488)
YucTblii NpoOUEeHTHbIW AoXoA 967,956 677,359

IIpoune komuccnn, a Taksie NpoUMe AOXOIB! H PACXO/BI OTPAXKAIOTCA B COCTABE MPUOBLIH HIIH yObITKa Ha
JaTy TIPeJOCTaBIeHHs] COOTBETCTBYIOLEH YCITYTH.

KOMUCCHUOHHBLIE AOX0Abl U PACXObI

Cratbsa r'fm, I‘Pn,
3aKOHYMBLUMACA 3aKOHYMBLUMACA
30 nioHA 30 MoHA
2019 roga 2018 ropga
Hoxoabl No ycnyraMm U KOMUCCKUM MONyYeHHbIE 3a:
Bpokepckue ycnyrm 173,189 208,504
Ycnyrn mapker mMeikepa 10,959 11,759
Ycnyru no ynpaeneHuio akTuBamu 136,949 26,719
KoHcynbTaumMoHHble ycnyru 5,500
Ycnyru perucrparopa 222 760
AHAEPPANTUHT U NUCTUHT 31,318
BosHarpax/aeHuwe 3a ycnyru npeactaButens aepxartenein obnurauui 4,454 9,938
KOMMCCUA OT UHBECTULMOHHOMO foX0oAa 9,385 3,544
WUToro poxoabl No ycnyram 1 KOMMCCUM NONMYYEHHble 366,476 266,724
Pacxoabl No ycnyram u KOMUCCUMW ynnayeHHble 3a:
KomMuccroHHble pacxoabl No ycnyram 6aHka -3,095 -5,511
Onepaunmn € ueHHbIMK Bymaramm -41,261 -37,991
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KOoMUCCUMOHHBIE pacxoabl KacToguaHy 2,327 -11,126
wrpadbl
Mpoyee -13,480 -1,945
MUTOoro pacxopabl No ycnyraMm i KOMMCCHUM ynniadyeHHble -60,163 -56,573

JIMBHIICHAHBIH 10XON NPU3HAETCS B COCTABE MPUOLLIH WK yObITKa B TOT MOMeHT, Korma y Komnanuu
TIOSIBIISIETCS NPABO HA I10Jy4€HHE COOTBETCTBYIOLIEIO MaTeska.

ONEPALMOHHBIE PACXOAbI

CraTtbs lNop, lop,

3aKOH4YMBLUMACA 3aKOHUYMBLUMACA

30 voHa 2019 r 30 vwoHa 2018 r

3apaboTtHasa nnata K npeMuK 338,428 256,961
Hanoru (KpoMe Hanora Ha npubbins) 22,374 17,662
MNpodeccuoHansbHble yeayru 24,614
TeKyLmnil PeMOHT 1M pacxoabl Ha coaepxaHue oduca 1,440 10,328
TenekoMMyHWUKaL MK 8,119 8,747
TpaHCnopTHbIe pacxobl 12,193 11,150
Pacxoapl Ha peknamy 13,633 3,738
AMOPTM3aLMA OCHOBHbIX CPEACTB 8,772 6,604
lpescrasuTensckme pacxoapi 1,378 1,515
KoMaHaWpoBoYHble pacxogbl 4,486 1,075
Oby4yeHune 658 1,542
KaHuenspckue ToBapsl 109 314
Pacxofbl Ha NOYTOBbIE W KYPLEPCKME YTy 593 433
Opuaunyeckue yenyru 160 866
YeHckue B3HOCHI 5,537 1,660
Pacxoabl no apeHge 74,266 45,522
Mpoune pacxoapl 33,861 1,579
WToro onepaumnoHHble pacxoasl 526,007 394,310

[Inarexu no aoroeopam onepauMoHHON apeH/Ibl MPU3HAIOTCS B COCTABE NpUOBLIH WK yOBITKA 3a NIEPUO.T
PaBHOMEPHO Ha BCEM NPOTKEHMM CPOKa NEHCTBHA apenibl. CyMMa MOMYYEHHBIX JIbFOT YMEHbLUIAET
00LLYIO BEJIMYMHY PACXOJIOB 10 apEHAE Ha MPOTHKEHUH BCErO Cpoka ACHCTBHS apeH[bl.

OuaynnapHas KesTeJbHOCTH

Komnanus npemocrapiser cBoMM KiMeHTaM yCIyrH mo JOBEPHUTEILHOMY YIIPABICHHIO MMYILECTBOM.
Komnanus Taioke npenocraBnser CBOMM KIMEHTaM YCIyrH Aenosutapus, obecneudBas NpoBeleHHe
onepauyii ¢ LUeHHbIMM Gymaramu no cueram aeno. [lonyuennble B pamkax (buayumHapHoi nesTenbHOCTH
aKTHBbI W NPHHATBIC 00A3aTENbCTRA HE BKJIIOYAIOTCS B (PMHAHCOBYIO OTYeTHOCTh KoMnanuu. KoMnanus
NPUHUMACT Ha CeOf ONepALMOHHBIE PHMCKHM, CBA3AHHBIC C (HAYLMAPHOH AESATENBHOCTHIO, OJHAKO
KPEIMTHBIE U PEIHOYHBIC PUCKH M0 AHHBIM ONEPALUAM HeCyT KaueHTsl KoMnanuu.

YceraBuwnii Kanuran

Konuyecrso akumit na 30 uronst 2019 u na 31 nexabps 2017 ronos coctamio:

30 urons 2019 roaa 31 nexaGps 2018 roga

BrimymeHHbix Pazmenennbix Beimymennsix  PasMennen-Heix

[pocTeie akiuu 6,834,072,914 6,834,072,914 6,834,072,914  6,834,072,914

6.834.072,914 6,834,072,914 6,834,072,914  6,834,072,914
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OjHa mpocTasi aKlUHs HMEET [paBo OJIHOro roJjoca. BanaHcoeasi CTOMMOCTb OJHOM IPOCTOH akuUMW B
COOTBETCTBUM € YTBEPIKICHHOH METOAMKOM pacuera, yCTaHOBEHHOH  JIMCTHHIOBBIMU TIPABHIIAMH AO
«Kazaxcranckas douzosas Gupxka» (ITporokon Nel5 ot 27.04.2017 r. pewenus CoBeTa JMPEKTOPOB)
pacCUMTBIBAETCS M0 CIIEYIOLLEH PopMyIIe:

UpicThie aKTUBBI ZUTS POCTBIX aKLMIT HA J1aTy pacueTa/ KOJTMYeCTBO MPOCTbIX aKLIMi Ha JaTy pacyeTa;
UpcThle aKTHBb PACCUMTBIBAIOTCS N0 crieaytouieit popmysie:
AKTHBBL SMUTCHTA AKLIMH B OT4eTe O (PHHAHCOBOM IOJIOKEHHH SMUTEHTA aKLMK Ha J1aTy pacieTa-

HemaTepHa.anble AKTHBbBI B OTHETC O Cbl/IHaHCOBOM IOJIOJKEHUH SMUTEHTA aKIHd Ha JaTy pacdeTa-
obg3aTenbCTBA B OTUETE O ClJl/lHaHCOBOM [OJIO?KEHHUH DMHTEHTA aKUHH Ha JaTy pacucTa- calbI0 cyera «
yCTaBHb[ﬁ KarnuTas, NpUBUIErHpoOBaHHbIC aKLUU» B OTUETE O (l)HHaHCOBOM MOJIOKEHHH 3MHTEHTA aKLMi
Ha /1aTy pacuera.

Pacuer GalaHCOBOH CTOMMOCTH OJIHO# MIPOCTO aKIMK M0 cocTosHMIO Ha 01 .07.2019 r cocraBsiseT
(26,015,953-3,594-10,209,967)/6,834,072,914 =0,0023 12295 T.1. =2,3122949 TeHre COOTBETCTBEHHO
PacueT GanaHCOBON CTOMMOCTH O/IHO# IpocToil akLuu 1o cocrosHuio Ha 01.07.201 8 r cocrasnser
(23,324,240-3,215-12,684,271)/4,672,613,737 =0,0022764 1.1. = 2,27640344 Tenre

JuBuaeHILI

BosmoskHocTs Kowmmanuu OGBABMATE M BHIIUTAYMBATH AWBMICH/BI TMOAMANAcT TOA Pery/lHpOBAHHC
jeiicTByrolero 3akonoaarenbcrsa Pecnybankn Kaszaxcran.

JIUBHACHbI TI0 OOBIKHOBEHHDIM AKLMAM OTPAKAIOTCA B (PMHAHCOBOH OTHETHOCTH KAk MCIOJIL3OBAHHE
Hepaclpe/IeeHHO NPUOBLTH N0 Mepe UX 00bAB/ICHHA.

Cyne0uble HCKH

Bpems OT BpemeHM B mpoiecce aearenbHocTH KoMMaHuM, KIMEHTBI W KOHTPAreHThbL BBIABHIAIOT
nperensun kK Kommanun. PyKoBoACTBO CUMTAeT, UTO B PE3y/bTATE pazGuparenbcTBa No HUM Kommaxus
HE TOHECET CYIIECTBEHHBIX YOBITKOB M, COOTBETCTBEHHO, pPe3€pBEI B (MHAHCOBOH OTYETHOCTH HE
CO3/1aBAJIUCh.

Hosurnka Yopasienns Puckamu

VipaeneHue pUCKaMH MIpaeT BaXKHYHO pojib B unancopoii gestensHoct Komnannn. OCHOBHBIE PHCKH,
Nnpucytiie JaeATeJIbHOCTH KOMH&HHI/I, BKJIKOUAKOT!

KPEAUTHBIA PHCK;
PUCK JIMKBUIHOCTH; U
PHIHOUHBIH PHCK.

Ilis obecrieuenus aeiicTBeHHOH U 2()()eKTHBHOM MOJMTUKH YIIPABIICHHA PUCKAMH KomrmaHus onpeneiuia
OCHOBHBIE TIPMHLMITBI YIIPABJICHHA PUCKAMH, OCHOBHAS L€k KOTOPBIX COCTOMT B TOM, yToOBI 3alLUUTHTh
KOMMaHWIO OT CYIIECTBYIOUMX PHCKOB W MO3BOJWTE €H NOCTHIHYTH 3allIaHMPOBAHHBIX roKazaTesnei.
YKkaszaHHbIe MPUHLKMIBEL Henob3ytoTea Komnanueii npy ynpasjieHuH CleiyioliMHu pUCKaMA.

KpeanTHblii puck

KoMmmaHusi NoJiBepraeTcsi KpeAUTHOMY PHMCKY, T.€. PUCKY HEHCIOIHCHHSA CBOMX 0613aTe/ILCTB OAHOH H3
CTOpOH MO (PMHAHCOBOMY HMHCTPYMEHTY M, BCIIEACTBME STOrO, BOSHMKHOBCHHA y JAPYroi CTOPOHBI
duHaHCcOBOrO YOBITKA.

VnpasieHue pHCKAMH M MX  MOHHMTOPMHT B YCTAaHOBJCHHBIX  MpPEAe/iax OCYLLECTRIISAETCA
MHBCCTHIMOHHBIM KOMHTeTOM, KomuTerom mo puckam u lIpaBneHneM Komnanuu. Ilepen moGbim
HemocpeacTBeHHbIM JieiicTeneM  HMHBECTHUHOHHOIO KomuTera BCe pPEKOMEHIALMH IO KPeAWTHBIM
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npoueccam (OrpaHHYEHHs!, yCTAHOBIEHHbIE /18 3aEMIIMKOB MITH AOTIOJHEHHS K KPEJIMTHOMY [OTOBOpY, H
T.I.) PACCMATPUBAIOTCS M YTBEPHKIAIOTCH MEHEIKEPOM MOAPA3EIeHHUs 110 YOPaBIEHUIO PUCKAMH WJIH
HA"Ya/IbHUKOM MOPA3NeNIeHNs 10 yNpaBieHnio piuckamu. ExennesHas paGota no ynpaeneHHio prckamu
OCYUICCTBIACTCA  COTPYAHUKaMW  TOAPA3NENeHHs [0  YNPaBIEHHIO PHCKAMH M COTPYIHHKAMH
JenapramenTa Ynpasienus AxTHBaMH.

MakcumallbHBli pa3Mep KpeUuTHOrO pHCKa

MaKkCHMasibHBIH  pasMep KpemuTHoro pucka Kommamuum  mosker CYUIECTBEHHO BapbHPOBATHCA

B 3aBHCHMOCTH OT HHAMBHAYAIBHBIX PHCKOB, NPpUCYLWINX KOHKPETHBIM aKTHBaM, H 06LL[HX
PBIHOYHBIX PHUCKOB.

Puck nuxkBugHOCTH

PHCK JTMKBMIHOCTH — 5TO PMCK BO3HMKHOBEHHMS TPYIHOCTEH NPU TIOJTYYEHHH CPEACTB Ul TOralleHus
00513aTe/IbCTB CBA3AHHBIX ¢ (PMHAHCOBLIMH MHCTPYMEHTAMH, NPH HACTYIUIEHUH (DAKTHYECKOro cpoka MX
OTLIATHI.

Hupecruumonnpiit Komurer Kommawnu komtponupyer PHCK JMKBHUIHOCTH TMOCPEICTBOM aHalk3a
l1o- Cpokam rnoratienus, onpeaenss crparernio Kommannum Ha criepyroutii pMHaHCOBBIA nepHos.
YnpaBiieHHe TeKylIeH JHKBHIHOCTBIO OCYILIECTBIACTCS MOAPA3E/ICHUEM MO VIPABJIEHHIO aKTHBAMH,
KOTOpOC MpPOBOAMT ONCPALMH Ha NEHEXKHBIX PBIHKAX IS MOANEPIKaHHS TeKyIleH JNHKBHAHOCTH M
ONTHMH3ALMH JEHEHKHbIX MOTOKORB,

C uenblo ympaejieHMs pHUCKOM JIMKBMAHOCTH Komnauus OCYILECTBIISET €KCAHEBHYIO IPOBEPKY
OKMJIaeMbIX OYAYLIMX JEHEXHBIX MOTOKOB OT OMepaluii ¢ noprdesieM UeHHbIX Gymar U GaHKOBCKHX
OnepaLuif, BXOJSILYIO B TPOLECC YNpaBlAeHUs aKTHBAMH M 00S3aTenbeTBaMH. KOMHTET Mo pHCKaM
PACCUMTLIBACT JIUMHUTBLI MO PHUCKY JIMKBHIAHOCTH: I3I1 Pa3phiBbl, AIOpauus noprdens, KO2()DMLHEHTEHI
JUKBMIHOCTH W TpOY€e, KOTOpbIe MoAJexaT cornacoBaHuio ¢ Ilpasnennem u Coserom JIMPEKTOPOB
Komnanuu. VkazaHHsle THMMTBI Ha PUCK TMKBHIHOCTH MO3BOJISIOT OBECIICUMBATE BBITUIATY JEHEMHKHBIX
CPeACTB, HEOOXONMMBIX JUISi MCIIOJHEHMS JI€HEXHBIX 0053aTe/beTE KOoMMaHuu B CPOK B yKa3aHHOM
o0beMe.

HOJ’IeBble LI€HHbIE 6ymam pacnpeaendaoTca o nepuojamM Ha OCHOBE OLIEHKH PYKOBOACTBA O TOM, Kak
AOJITO MOJKET 3aHATH PACMOPAXKEHHE TAKUX LIEHHBIX 6ymar.

Poinounsrii puck

PBIHOYHBIH pUCK BKIIOYAET MPOLEHTHbIMH PHUCK, BaMIOTHBIH PUCK M JIPYrHe LIEHOBBIC PHUCKH, KOTOPBIM
noapeprkena Komnanus. B 2015 roy He npoM30uIa0 CYIECTBEHHOTO H3MEHEHHS B COCTABE 3THX PHCKOB
H METOAAX OLEHKH W YNPaBJE€HHs 3TUMH puckaMu B Kommanuu.

MHBecTHLMOHHEIH  kOMMTeT KoMmanuu ynpaenser pHCKAMH —HM3MEHEHHS MNPOLEHTHOH CTaBKH
M PBIHOYHBIM PHCKOM [OCPEJCTEOM yNpaBIeHHs M03uuued KoMIaHMM Mo TMPOLEHTHBIM CTaBKaM,
obecreunBas MoOKHTENBHYIO NPOLEHTHYIO Mapsky. Ilompasnenenue mo yhpaeineHuo QuHaHcamu u
PUCKaMH  OTCIEKHMBACT TEKYLIHE pe3yneTaThl (hMHAHCOBOH JesTenbHOCTH KOMNaHWM, OlleHHBaeT
YA3BMMOCTb KOMMaHHW B OTHOLIGHMH W3MEHEHHSl TMPOLEHTHBIX CTABOK M BJMAHHE Ha NpuOBLIH
Komnanuu.

BbonbminaeTBO GMHAHCOBLIX AKTHBOB M 0043aTEbCTB Komnanuu, no KOTOpbIM HAYMCASIOTCS [IPOLIEHTHI,
MMEIOT (PUKCHPOBAHHYIO IIPOLEHTHYIO cTaBKy. PykoBoacteo Kommnanuu OCYILECTBISET MOHUTOPHHT
npoLeHTHOH Mapxku Komnanuu u cumraer, yro Kommanus He HeceT CYIIECTBEHHOrO pUCKA U3MEHEHHS
NPOLEHTHOH CTABKM M COOTBETCTBYIOLLErO PHCKA B OTHOIIEHHH IEHEKHBIX MOTOKOR.

IIpouenTHbIi puck

AAns ynpaBieHus NPOLEHTHBIM PUCKOM KoMIaHHs HCIIONb3YeT exeMecsuHyio OLEHKY MOTeHLMATbHBIX
YOBITKOB, KOTOPbIE MOTYT GbITE MOHECEHBI B PE3Y/IbTATE HEaTHBHBIX M3MEHEHMI KOHBIOHKTYPBI PBIHKA.
[lonpaznenenue no ynpaenenuio hpuHAHCAMK 1 PHCKAMU OTCIIEKMBAET TEKYILME Pe3y/IbTaThl (uHaHCOBO#
AeaTenbHOCTH KomnaHuy, oueHusaer ysa3sumocts KOMIAHHM B OTHOUICHMM W3MEHEHHS MPOLEHTHBIX
CTaBOK U BIIMAHME Ha NpHObUIL KoMiiaHuu.

BamoTHbIii pack
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Banorhbiii puck npescrasaser coGoii prck H3MEHEHHS CTOMMOCTH (HMHAHCOBOTO UHCTPYMEHTA B CBSZH C
H3MCHEHMEM KypcoB oOMeHa BamniOT. DUHAHCOBOE MONOKEHHE H JEHEXHBe NoTokH KoMmmnammuu
TOBEPKEHBI BO3/IEUCTBUIO KOeOaHui KypcoB 0GMeHa MHOCTPaHHBIX BaTIOT.

HHBeCTHLMOHHBIH  KOMMTET ocylecTRiseT YNPABJICHHE BATIOTHBIM PHCKOM [YTEM  OIpeeneHus
OTKPBITOH BAMOTHOW MO3WUMHM, MCXOS W3 MpPeAronaraemMoro 00€CLICHEHHs KAa3aXCTAHCKOrO TeHre M
[IPOYHX MaKpOSKOHOMHYECKHX MHIMKATOPOB, 4TO No3BonaseT KOMNaHWK CBECTH K MUHHUMYMY YOBITKH OT
BHAYMTENIbHBIX  KoJeOaHWH Kypca HALMOHAIBHOH W MHOCTpaHHBIX BamoT. [lompasgenenue mo
YTIpAaB/ICHHIO  PUCKAMH  OCYLIECTBIIAET €XKEJHEBHbIH KOHTPOIb 3a OTKPBITOH BalMiOTHOH mo3HLMeH
KoMmnanuu ¢ uesbio obecriedenns ee cooTeeTCTBUS YCTAHOBJIEHHBIM TpeboBaHHAM HMHBECTHLIHOHHOIO
Komurera Komnanuu.

Ienoroii puck

LleHoBO# prCK 3TO pHCK M3MeHeHHIT B CTOMMOCTH (puHancoBoro mHcTpymeHTa B pesynbTaTe H3MEHeHHIT
PBIHOYHBIX TICH, HE3aBUCHMO OT TOTO, BBI3BAHBI JIH 5TH M3MEHEHMs (aKTOpaMH, CrieUMPUUHBIMU 1715
OTAEIbHOH  LeHHOW  Oymaru WM €e  OMUTEHTa, Wi (akTopaMH,  BIHSIOIUMH
Ha BCe LeHHbIe Oymary, obpammaroimecss Ha pbiHke. KoMmauus MOJBEPXKEHA LIEHOBOMY PHCKY B CBSI3H C
BJAMAHHEM OOLIMX WK CIeNMGUUHBIX H3MEHEHHIT Ha PhIHKe Ha ee NIPOIYKTHI,

Jis ynpaenenns ueHoBbiM puckom Kommanus MCNONB3YET NEPHOAHYECKYIO OLEHKY MOTEHIHATbHBIX
YOBITKOB, KOTOpbIE MOTYT GBITh [IOHECEHBI B PE3yNbTAaTe HEraTHBHBIX H3MEHEHHH KOHBIOHKTYPHI PhIHKA, 1
YCTAHABIMBACT a/ICKBATHBIC OrPAHMYCHHS HA BETMYMHY JOMYCTUMBIX YGBITKOB, a Takoke TpeOOBaHUA B
OTHOUICHHH HOPMbI MpubbUIM M 3aj0roBoro obecneveHus. B OTHOIWIGHWHM oGS3aTENbCTR no
HEHCTIO/IL30BaHHBIM KpenuTaM KoMnanus MoxkeT NoHeCTH YOBITOK B CyMMe, paBHOM of1uel cyMMe Takux
obszarenncTs. OqHAKO BeposTHAA CyMMa YObITKa HIKe 001el CyMMbI TAKHX 00513aTeNILCTB, MOCKOJLKY B
OOJIBLIMHCTBE CIlly4aeB BOSHUKHOBEHHE 00A3aTebCTB 3aBHCHT OT OnpeNieNieHHbIX YCIORHI, H3JI0KEHHBIX
B KPEJHTHBIX COMIaLUEHHAX.

CoobiTus Iocse OTuernoii Jdarsi

PyKOBOZICTBY He M3BECTHBI Kakhe-1HGO CyIIecTBeHHbIE COBBITHS MOC/IEe OTYETHOI JaThl.

Ipencenarens IMpasnenus Kanamxaros H.B.

['naeuelii 6yxranrep Carunora I'.K.
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