Hoachumenvnan sanucka Rpomesicymounois @unancosoii omuemnocmu
Ha 01 wiona 20182,

Ocnosubie Mpunuun Yyuernoii Moantukn

3anBaenue o COOTBETCTBHH

AKLHMOHEpHOe 061iecTBo0 «BCC Invest» (manee — «Komnauus») ochosano g Pecny6nuke Kazaxcran 18
uoHs 2003 roma B coorsercTBUM C 3aKOHonaTenbcTeBOM PecryGnukn  Kasaxcray, Hestensnocts
Komnanuu perynupyercss HauwonanbueiM Bankowm PecnyGnuku Kasaxcran (nanee — «HBPK») nu
OCYIIECTBAsIETCS HA OCHOBaHMH JIMLIEH3UH Ha YNpaBIeHHe HHBECTHLHOHHBIM MOPTheseM eHHBIX Oymar
Kknuentos Ne0403200488, mrinannoii 31 uonsg 2006 rona, u JIunensun pa OCyLlecTBIeHHEe OPOKEPCKOit U
AWIEPCKOH NeSTebHOCTH Ha PLIHKE LEHHBIX Oymar ¢ mpaBoM BefeHms cueTop KIIMEHTOB B KauecTpe
HOMUHaIbHOTO nepskatens Ne0401201249, srinanmoii 31 utonsg 2006 ropa.

OCHOBHOIT  JtesTensHOCTEIO Komnanuu  ssnsercs okazanue yenyr  6pokepa, MapKeT-Melikepa,
HOMHHAJIBHOrO JiepakaTens, ycayru aHIeppaiiTHHra, KOpPHOpaTHBHOrO unancupoBanus, duHaHCOBOrO

KJIHEHTA U OT CROEro UMEeHH.

3aperucTpupoBaHHbIii opuc Komnannu Haxoautes no anpecy: r. Anmarel, yn. [Taudunosa, 98.
Yenoeus ocymecrenenns XO035IICTBEHHOM eI TeIbHOCTH

Hesrensnocts  Komnanuu MPEUMYIIECTBEHHO ocyllecTBiseTcs B Kasaxcrane, CootBetcTBenHO,
Ha OnsHec Komnanuu okaswiBaroT Bimsimue OKOHOMHKA U (PHHAHCOBBIE PBIHKM Kazaxcrana, kotopeim
NPUCYLIH 0COOEHHOCTH pazBHBAIOIIEroCs peiHka. IIpaBoBas, Hanorosas u aJIMUHHUCTPATUBHAS CHCTEMBI
HIPOO/LKAIOT pa3BUBATBCA, OAHAKO CONPSKEHBI C PHCKOM HEO/IHOSHAYHOCTH TOJIKOBAHHSI HX TpeGOoBaHMA,
KOTOpbIE K TOMY € TNOABEPKEHBI YacThiM MSMCHEHHAM, YTO BKYIE C ADYTHMH IOPUIHYECKHMH |
(hcKanbHBIMM nperpagaMu cosmaer AOTIOIHUTEIILHBIE NPOOJIEMBI Ul MpeAnpHATHIA, BEIYILUX OH3HEC
B Kazaxcrane.

[Ipencrasnennas ¢unancoBas oTuetHOCTL OTP&KACT TOUKY 3PEHHA PYKOBOACTBA HA TO, KAKOE BIIMSHHE
OKa3LIBAIOT YCJIOBMS BeleHMs OusHeca B Kasaxcrane Ha AEATENBHOCTE M (DHHAHCOBOE MONIOYKEHHE
Komnanuu. @akruveckoe pansmue OyRymmx ycnosuii GpUHAHCOBO-XO35HCTREHHON JeATETBHOCTH MOKET
OTJIMHATBCA OT OLEHOK UX PYKOBOJCTBOM.

IIpunuune! cocrapienns (puHAHCOBO O0TYeTHOCTH
3asBaenne o coorsercrBun MC®DO

Hannas  QunancoBas oruyetHocTs 6BLIA [OLrOTOB/ICHA B COOTBETCTBHHM ¢ MexXayHapomHBIMU
CTaHJapTamMu UHAHCOBOH OTYETHOCTH («MC®DOw).

IIpuHuune! onenkn GUHAHCOBBIX NoKazaTeeii

DHHAHCOBAS OTYETHOCTb MOArOTOBIEHA B COOTBETCTRUM MPHHLIAIIOM y4eTa 10 (JaKTHYECKHM 3aTpaTam,
34 HCKJII0YeHHEeM (PMHAHCOBBIX MHCTPYMEHTOB, OLICHHBAEMBIX [0 CHpaBeJIMBOM CTOMMOCTH, M3MEHEHUs
KOTOPOH OTPaNKAKOTCS B COCTaBe MPUOBLTH MK y6BITKA 3a NEepHOA ¥ (PMHAHCOBBIX aAKTHBOB, MMEIOILIMXCS B
HAJIMYMK JULS IPOJIAXKH, OTPAYKEHHBIX MO CIPABEITHBON CTOMMOCTH.

DyHKIHOHAIBLHAS BATIOTA H BAJTIOTA npecTaBaeHus (PMHAHCOBOIH OTYETHOCTH

OyHkuMOHaNBHOH  Bamotoli  Komnammm — sBiisercs Ka3axCTaHCKUH TEHre, KOTOpPBIH, SBAAACH
HalMOHaNbHOH BamoToll PecryGnukn Kasaxcran, Haumy4qwum ofpa3om oTpaxkaer 3KOHOMHHYECKYIO
CYLIHOCTL OONBIUMHCTBA NPOBOIMMBIX KoMmaHuei OllepalMi M CBA3AHHBIX C HHMH 06CTOATENBCTB,
BIIMSIOLMX HA €€ NeATebHOCTD.

Tenre aBnseTcsa TakKe BaNIOTOMH NpeACTABIEHMS AAHHBIX HacTosIeH (PMHAHCOBOM OTYETHOCTH.

Bcee uncnorslie nokazarenu, MPE/ICTaB/ICHHEIE B TEHTe, OKPYIJIeHkl 10 (GmKaiieit) Toics .



HenonbzoBanne onenox n CY:KIAeHHu i

OueHkn u JIeXKalllHe B HX OCHOBE JONYIIeHUA [epecMaTpUBarOTCs Ha PEryJIgpHOA OCHORe.
KOppBKTHpOBKl/l B OLICHKax [NPH3HAKOTCA B TOM OTYETHOM nepuone, B KOTOpOoM ObuIH MEePECMOTPEHBI
COOTBETCTBYIOLIHE OLIEHKH, H B JTIOOBIX MOCJIENYHOLIHX nepuonax, KOTOpkIE OHH 3aTparvBaroT.

Ilepeuncnennsie panee MPHMEYaHUA TPEACTABNSIOT HHGOPMALMIO B OTHOLIEHHH CYIIECTBEHHBIX
HEOMPEICNEHHBIX OLCHOK M KPUTHYECKUX CY3KIAeHHi I1pH PHUMEHEHHH TMOIOKEHHH YYETHOM MOTHTHKHU:

OueHkw cripasenBoit cTonMocTH (hHHAHCOBBIX aKTHBOB M 06A3aTENBCTE — nprMeYaHue 25,

OcHOBHBIE 0/10KeHHsT YYeTHOI TOTHTHIKH

[onosxenus yuerHol noanTikm, onicanmsie HIDKe, NpuMeHsniuck Komnanueit nocnenosatensHo Bo Beex
OTHETHBIX NEPHONAX, IPE/ICTAB/IEHHBIX B HACTOALLIEH PHHAHCOBOM OTYETHOCTH,

Wuoctpannas pamora

Onepauuu B MHOCTpaHHOI BajioTe TIEPEBONATCA B COOTBETCTBYIOMHE (BYHKLMOHAILHBIE BATIOTE]
Komnannm no pantotueiv kypeam, aeficTBoBaBmIM Ha JaThl COBEPIICHHS OTepaLHii.

MoHerapHble akTHBBI M oGs3aTesnbcTea, BLIDDKCHHBIC B HHOCTPaHHOH BaJFOTE MO COCTOSHUIO HA
OTHYCTHYIO ATy, NEPEBOAATCS B ()YHKUMOHANLHYIO BATIOTY M0 BAIOTHOMY KypCy, [A€HCTBOBaBIIeMy Ha
OTHCTHYIO naty. IlpuGbie umm yGeiTok ot onepaumii ¢ MOHCTAPHBIMH AKTHBAMH M 00s3aTe/bCTRAMM,
BBIDAMKEHHBLIMH B MHOCTPaHHOH BaoTe, npeacTanser coGoii Pa3sHHULlY MeX1y aMOPTHU3MPOBAHHOMN
CTOUMOCTBIO B (YHKUMOHATIBHON BaTIOTE MO COCTOAHHIO HAa HAYATO Meprosia, CKOPPEeKTHPOBAHHOH Ha
BC/IMHMHY HAYMCIIEHHOTO MO 3((eKTUBHON CTABKE BOHAID@KICHHA H BBILTAT B TeYEHHE TNepHona, M
aMOPTH3HPOBAHHOH CTOMMOCTBIO B HHOCTPaHHOI BalioTe, TMEPEBEACHHON B (DYHKLUMOHAIBHYIO BATIOTY I10
BAIOTHOMY KypCY 10 COCTOAHHIO HA KOHELl OTYETHOTO MepHOIa.

Hemonerapubie aktusbl M oBsasaTenbcrsa, BbID@KEHHBIE B MHOCTPAHHOH BaJllOTE, OLEHHBACMBIE IIO
CpaBe/IMBOH  CTOMMOCTH, TEPEBOIATCA B (DYHKUMOHAIBHYIO BANIOTY 1O  BAMIOTHBIM Kypcam,
NICHCTBOBABIIMM HA J1aThl OMpE/eseH!s CIpaBe/VIMBOH  cTOMMOCTH. HemomerapHble akTuBBI 1
0043aTeNbCTBA, BBIPAKEHHBIE B MHOCTPAHHOH BalIOTe W OTpaXKeHHBle MO (aKTHUECKHM 3arparam,
NEPEBOAATCS B (QYHKUMOHAIBHYIO BATIOTY 110 BATIOTHOMY KypCy, NEHCTBOBABLIEMY Ha [aTy COBEpLICHHS
OIepaLuH.

KypcoBble pasmuuel, Bo3HHKawoomme B PE3YJIbTaTe TEPEBONa B MHOCTPAHHYIO BaJIIOTY, OTPAKAIOTCH B
cocTape NpuOBLTM WM YObITKA, 33 MCKIIOUEHHEM pa3HMLL, BO3HHKAMOLIUX TPH IEPEBOAE OTEBbIX
(PMHAHCOBBIX MHCTPYMEHTOB, HMEIOIIHXCS B HATHYHH TS NPOA&XH, 3a MCKIIOYEHHEM CJTy4aeB, KOraa
PasHULA BO3HUKIIA BCICACTBHE 0OCCLIEHEHHS, B CITY4ae YEro KYPCOBBIC PA3HHMIIBL, OTpa)KeHHBIE B COCTABRE
1IPOYETO COBOKYMHOTO 10XO/a, PeKNacCU(pUUMPYIOTCA B COCTAB MPHOLLIA MM yObITKa; (UHAHCOBOrO
0053aTeNIbLCTBA, OTPAKEHHOTO B KAYECTBE X€/DKMPOBAHHS YHCTBIX MHBECTHLIMH B 3apyGeiKHBIE OrepaLiH,
B CJIy4ac €Clin XeJUKHPOBAHHE ABNACTCA 9 EKTHBHBIM, HIIH COOTBETCTBYIOLIMX TpeOoBaHHAM omepalmii
XC/UKHpOBAHHMS MOTOKOB J€HEKHBIX CPE/ICTB, B CIy4Yae €C/lM Xe/DKHPOBAHHE SIBIAETCH 3¢ eKTHBHBIM,
OTPa)kaeMbIX B COCTABE MPOYEro COBOKYITHOTO A0X0/a.

30 voHA 31 peka6psa

2018 ropa 2017 ropa

Tenre/1 ponnap CLUA 341.08 332.33
TeHre/1 dyHT cTepnuHra 448.35 448.61

TeHre/ 1 poccuiickuii py6iib 5.44 5.77



ﬂeﬂe?l(l{ble CpeacTBa H UX YIKBHBAJIEHThI

JIeHeIKHBIE CPe/ICTBA M UX 3KBUBANCHTLI BKJIOHAIOT HANKHYHbIC GAHKHOTBI M MOHETHI, CBOGOIHBIE OCTATKH
B AO «llenTpanbHeiii AenozuTapuii uenHbIx Gymary (nance, «LleHTpanbHbIit IEno3UTapuii») H MECTHEIX
0aHKax, a Takke BBICOKONMKBHIHbIE (buHaHCOBBIE aKTHBEI ¢ NCPBOHAYANBHBIM CPOKOM TIOrallleHHs MeHee
3 MecqLeB, KOTOpkle He TIONIBEPKEHBI CYIICCTBEHHOMY PUCKY M3MEHEHMs CIIPABEJIHBOH CTOMMOCTH M
henonesytotes KoMmnanuedi s yperynupoeanus KPAaTKOCPOYHBIX 00s13aTeNnbeTB. J[eHesKHbIe CpeacTBa U
WX SKBUBAJICHTbI OTPAKAIOTCS MO AMOPTH3MPOBAHHON CTONMOCTH B OTYeTe O (PUHAHCOBOM OJIOKEHHH.

30 uoHa 31 gekabpsn

2018 ropa 2017 roga

Texkyuwme 6aHKOBCKUE cYeTa B Banwre 76,619 91,178
Tekywme 6aHKOBCKME CYETa B TEHre 58,841 58,676
HanuuHsle cpepctea B kacce 110 250
WUToro geHerkHble cpefcTea M Ux 3KBUBAaNEHTbI 135,570 150,104

PHHAHCOBBIE HHCTPYMEHTHI
Knaccugpurayua unancoeuix UHCIDYMEHMOE

DHUHAHCOBBIE MHCTPYMEHTBI, OLEHHMBAEMbIE 10 CTIPABE/THBOM  CTOMMOCTH, M3MEHEeHHs KOTOpOif
OTPAMKAIOTCA B COCTABE MPUOLLTH UM YOBITKA 3a MEPHOL, MPEACTABASIOT COBOI (uHaHCOBBIE aKTHBBI HTH
0053aTeNbCTBA, KOTOpBIE:

= l'lpPl06p€TalOTCﬂ HIIH BO3Hl/lKaI'OT, TrJIaBHBIM 06pa30M, C LCJIBKO Npoga>ku MM BBIKYIIa B 6HH)KaﬁIHeM
Oynywem;

- ABIAIOTCA  4acThio mopTdensd HASHTHQHLUUPYEMBIX (HHAHCOBBIX HHCTPYMEHTOB, YMpaBJIseMBIX
COBMECTHO, H TIO KOTOPLIM B HEJABHEM TPOILIOM CYLIECTBYET JOKAa3aTelbCTBO H3BJICUEHHS NpHOBLIH B
KpPaTKOCPOYHOH NepcrneKTHBE;

- ABJIOTCA NPOM3BOAHBIMU (32 MCKIIIOYCHHEM TPOM3BOIHBIX HMHCTPYMEHTOB, KOTOpPBIE SABIAIOTCH
JIOrOBOpPaMH  (MHAHCOBOH  rapaHTUM WIM  CO3JAHHBIMH W baktuueckn  ucnonp3yoOMEMECS
HHCTPYMCHTAMM X€/UKHPOBAHUS, ABJIAIOMMUCS 3(PDEKTUBHBIMH); THOO

- ABJIAIOTCA B MOMEHT NEpPBOHAaYaJIbLHOIO NPHU3HAHHA OMNpele/IeHHBIMHU B KaTeropuro OLUEHHUBAEMBIX I10
CripaBe/lJInBOH CTOUMOCTH, USMEHEHUS KOTOpOﬁ OTpa’karoTcs B COCTaBe l'IpHGbUIH HIIH )’GHTKa 3a nepuon.

Komnanns moxer onpenenuts GpUHAHCOBBIE aKTHBBI M OGS3aTENbCTBA B KaTE€ropHIo OLICHMBAEMBIX 10
CMPaBeIMBOH CTOUMOCTH, H3MEHEHHS KOTOPOii OTPAXKAIOTCS B COCTABE npulBUIH MK YOBITKA 3a TIepHOL,
€CITH BBITIOJHAETCS OJIHO M3 CJICYIOLIUX YC/IOBHIA:

- YIpaBJI€eHHE aKTHBaAMH WK 065]3aTeJIIJCTBaMP1, HX OLCHKa H OTpaXKeHHE BO BHYTPEHHHUX OTYeTax
OCYIIECTBJISIKOTCH HA OCHOBE cnpaBe,meoﬁ CTOHUMOCTH,

- TaKoH I0AXOA MOJHOCTBIO HJIM CYIUIECTBEHHO YCTpaHseT spdeKT HeCOOTBETCTBUA B OyxrantepckoM
ydeTe, KOTOpPOe HHave CYIIECTBOBAIO Obl; HITH

- @KTHB MM 0043aTe/IbCTBO COAEPIKUT BCTPOCHHDIA NPOM3BONHBIA HHCTPYMEHT, KOTOPBIH CYIIECTBEHHO
H3MEHACT NOTOKHM ICHEHHDIX CPEICTB, KOTOPBIE MPH ero OTCYTCTBUM OXKHIAIUCH GBI 1O JOrOBOPY.

Bce npoussonmble HHCTPYMEHTBI, NpegHA3HAYEHHBIE IS TOPrOB/IM, MMEINIME [OMOKHTENBHYIO
CMpaBe/IMBYIO CTOMMOCTb, a TAaKiKe KYIIEHHBIC OINUMOHHBIE KOHTPAKTHI OTPAKAIOTCA B (PHHAHCOBOH
OTHETHOCTH KaK akTWBBI. Bce MpOW3BO/HbIE HHCTPYMEHTHI, IIPeAHA3HAYEHHBIE [UTS TOPIOBIH, HMEIOLIHE
OTPHULATE/IBHYIO CIIPABEIIMBYIO CTOUMOCTb, A TAKKE BBIMYIICHHBIE OMIMOHHBIE KOHTPAKThI OTPAKAIOTCS
B (DMHAHCOBOI OTUETHOCTH Kak 0053aTeNbCTRA.



H3MEHCHHA KOTOPOH OTpaskaroTes B cocTape npubbLH 1k y6eITKa 3a TEpHOA, He pexnaccuduumpyrores
M3 KaTeropuu (GhUHaHCOBBLIX HHCTPYMEHTOB, OLUEHHMBAEMbIX [10 CHPaBEANHBONH CTOMMOCTH, HW3MEHEHMs
KOTOPOH OTpakaroTes B cocrage MpUOLITH WM yObITKa 3a nepuos. PHHAHCOBbIE aKTHBBL, KOTOpEIe
OTBEHAIOT ONpeNeNeHHIO KpeauToB 1 nebuTOopCKoii 3aJ10/KEHHOCTH, MOTYT GBITh peKIaccuuLHpoBaHbl
H3 KaTeropuu (hMHAHCOBBIX HHCTPYMEHTOB, OLIEHHBAEMBIX MO CIPaBCVTMBOH CTOMMOCTH, M3MEHEeHuUS
KOTOpOH oTpaskaroTes B cocTape NpHOBITH WK y6hiTKa 3a TCPHOL, WM M3 KATErOopuM (PHHAHCOBBIX
4KTHBOB, MMEIOLIMXCS B HATHYMM 15 npoaakd, ecnu Kommanms mmeer HaMepeHHWe M BO3MO>KHOCTH
YACPHKUBATE 1aHHBIE AKTHBBI B 0603PUMOM Oynymem um no HACTYMIICHHS CpoKa MX noramwenus. [Tpoune
(HHaHCOBEBIE HHCTPYMEHTBI  MOI'YT  GBITh peKnaccupUUHpoBaHBl 13 KaTeropud  (pMHAHCOBEBIX
HHCTPYMEHTOB, OLICHHBAEMBIX 1O CNpaBeNTMBOMH CTOUMOCTH, H3MEHEHHS KOTOpOii oTpaxkaroTes B coctape
MpUbLLUIN HiK y6GbiTKa 32 TICPHOL, TONLKO B pefKHX Cilyyasnx. Penkumu CIy4asMH ABASIOTCS HeOOBIYHBIE
CAMHUYHBIE COOBITHS, TOBTOPEHHE KOTOpbIX B Gnmskaiiuiem Gyyiem MaJIOBEPOSATHO.

Kpemurer  u ne0MTOpCKas  3a0IKeHHOCTD TPCACTABIIAOT  COOOM  HeNMpOoM3BOmHBIE aKTHBEI o
(PMKCHPOBAHHBIMKU Ty OTIPECIICHHBIMU TIIATEXKAMH, HE KOTHpYeMble Ha AKTHBHO yHkIoHHpYIOIIEM
PBIHKE, 32 HCKITIOUEHHEM TeX, KoTopble Kommanmus:

- HAMEPEBACTCS NMPO/IATL HE3AMEIUTEIILHO MITH B CAMOM Onmkatimem 6yymem;

- B MOMEHT IIEPBOHAYaIbHOIQ MpH3HAHHA OIlpeneyisier B KaTeropuw OLEHHUBAEMBIX [10 ClIpaBeIMBOI
CTOMMOCTH, H3MEHEHHUS KOTOpOﬁ OTpaXKarTcd B COCTaBe le‘lﬁb[ﬂl‘l HITH y6LITKa 3a nepuyom;

- B MOMEHT NepBOHAYaJLHOTO NpH3HAHMSA ONPEACNSET B KATETOPHI0 HMEIOIHXCA B HATHYUM JU1st
NnpojaxH; mubo

HPUYHHAM, OTIIHYHBIM OT OGeCLIeHeHHs KpeauTa.

HHBecTuumy, ynepxusaemsie 1o CpOKa IOraueHus, NpesCTaBNsIOT COGO0M HENPOM3BOTHbIE ¢bunancossle
AKTHBBI C (PUKCHPOBAHHBIMA HIIH OTIpe/ieeHHbIMH MIATEKaMU ¥ (PUKCHPOBAHHBIM CPOKOM TrioraleHus,
HCKITIOUEHHEM TeX, KOTOpHIE:

- B MOMEHT N€pBOHAYaNbHOro mnpusHauus Kommanus ONPENICNIACT B KATErOPHIO OLIEHMBAEMBIX TIO
CMpaBe/IHBON CTOUMOCTH, M3MEHEHUS KOTOPOH OTpa)karoTcst B COCTaRe MPHUOBLLTH Wiy yObITKa 3a nepuoy;

- Komnanus onpenenser s kareropuro umeromyxcs s HaTMYMH JUI TPOJIAXKH; TMGo
- COOTBETCTBYIOT ONPENENCHHIO KPEHUTOB U AeGHTOPCKOM 3a10/DKEHHOCTH.

DHHAHCOBbIE AKTHBBI, MMEIOLMECS B HATMYMH AUTA TIPOJIaskH, MPEACTABIAIOT cob0il Te Hempou3BOAHbIE
(uHaHCcOBbIE aKTHBDI, KOTOpBIE ONpPEe/Ie/IAIOTCA B KATErOPHIO UMEIOLMXCS B HATMYHH AU TIPOAAXKH MIIU
HE TNOANANAT  [OA  ONpejiesieHHe KPeiuToB W neGUTOPCKOl  3a10/KeHHOCTH, HHBECTHIIHA,
YACPHHBACMBIX 10 CPOKa MOralleHus, HaH GHHAHCOBBIX MHCTPYMEHTOB, OLICHHBAEMBIX 10 CIIPABEUTHBO
CTOHMOCTH, H3MCHEHHS KOTOPOii OTPaXKalOTCA B COCTaBe NpUOLLTH MK yGBITKA 3a MEPHOLL.

30 UoHA 31 pnexka6ps
2018 ropa 2017ropga

®UHaHCOBLIE aKTUBLI, OTpaXaeMble No CrnpaeeanMseoi CTOMMOCTH
Hepes Npubbinb unu yeeITok 16,603,648 11,726,542
®UHAHCOBbIE aKTWUBbI, UMEIOLWMECH B HANUYMN ANns npogaxwu 3,217 3,217

TNpusnanue hunaHcOBBIX HHCTPYMEHTOB B (pMHaHCOBOH oT4YETHOCTH

DHHAHCOBbIE AKTHBBI U 06S3aTENHCTRA OTp@KAIOTCA B OTHYETE O (PMHAHCOBOM MOJIOIKEHHH, KOraa
Kommanus Betynaer B noropopusie otHowmenus, TIPEAMETOM KOTOPBIX SABJIAIOTCS YKa3aHHblE (PMHAHCOBBIE
WHCTpYMEHTEI. Bee ciywan cranpaprroro mproGperenus (PMHAHCOBBIX aKTHBOB OTpaXkaroTcs Ha nary
OCYLIECTBACHHA PacyeTOB.



OueHKa CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOR

DuHaHCOBBIA aKTUB WM 0GA3aTeNbCTRO TICPBOHAYAILHO OLEHHMBAETCA MO CIPABEIUIMBOM CTOMMOCTH
[UIOC, B Cilyyae (DMHAHCOBOrO aKTHBA WM 0GA3ATE/bCTBA, OLEHHBAEMOrO HE 1o CIIPABETHBOM
CTOMMOCTH, MU3MEHEHHs KOTOPOH OTpa)kaloTcst B COCTaBe MPUOBLTH MM Y6BITKA 3a TIEPHOJ, 3aTpaTsl MO
CHCIIKE, OTHOCHMbIE HATIPAMYFO K IPHOOPETEHHIO HITH BBITYCKY (JMHAHCOBOrO AKTHBA I obs3aTenbeTBa.

[Tocne TNEePBOHAYAJIEHOTQ NMPpHU3HAHUA (I)HH&HCOBI:IG AKTHBBI, BKJIHOYasg IIPOU3BOAHEIE HHCTPYMEHTBI,
ABNAIOLLIMECH aKTHBAMM, OLIEHUBAIOTCH [0 UX CHpaBG,I[J'IHBOﬁ CTOMMOCTH Oe3 BhIueTa Kakux-nubo 3arTpar

I10 chaejikam, KOTOPBIC MOILIH OBITh TIOHCCEHBI B pe3yneTaTe INMpoaaxXyu HIH HHOro BBIGBITPIH, 3a
HCKJIKOYEHHUEM

- KPE/IMTOB 1 eOHTOPCKOMH 3a/10/KEHHOCTH, KOTOPBIE OLIEHHBAIOTCS 10 AMOPTH3HPOBaHHOH CTOMMOCTH ¢
HCTOMb30BaHHEM MeTo/a 3 (EKTHBHOI MPOLIEHTHOI CTaBKM;

- MHBECTHLIMH, YACPIKMBAEMBIX 10 CPOKA TOTAILEHHs, KOTOpBIE OLIEHHBAKOTCA TO aMOPTH3HPOBAHHOMN
CTOUMOCTH C MCTIOJIL30BAHHEM MeTOAA 3 PEKTHBHOI NMPOLEHTHOM CTaBKM;

- WHBECTUUMH B [0/IeBble WHCTPYMEHTHI, He HMEIOUIHE pBIHOYHBIX KOTHPOBOK Ha AaKTHBHO
(DYHKUMOHHMPYIOIIEM phIHKE, M CTIPABELTHBYIO CTOMMOCTE KOTOPBIX HEeJb3sl ONpPEeJeNuTh ¢ JOCTATOUHOH
CTEMNCHbIO  yBEPEHHOCTH. [lo06HbIe WHCTPYMEHTBI OTpakaloTcs B (DMHAHCOBOH OTYETHOCTH IO
(axTiyeckum zatparam.

Bce ¢unancoeble o6Ga3zaTenscTBa, 3a MCKIIOYEHHEM (uHaHCOBBIX 00A3aTENBCTB, OLEHUBAEMBIX IO
CTpaBe/UTMBOH CTOHNMOCTH, H3MEHEHHs KOTOPOii OTPasKaloTCs B COCTaBe NpuGBITH MY YOBITKA 32 NIEpHO,
W (puHAHCOBBIX 063aTENBLCTB, BOHHKAIOWIMX, KOIJIA NepeBo (MHAHCOBOrO aKTHBA, OTPAKEHHOTO IO
CTPABE/VIMBOH CTOMMOCTH, HE OTBEYACT KPHUTEPHSAM IIPEKpAIICHHS MIPU3HAHMSA, OIIEHUBAIOTCA TIO
aMOPTH3MPOBAHHOW CTOMMOCTH.

AMOPTH3MPOBaHHASA CTOMMOCTB

AMOPTH3HPOBAHHAA CTOMMOCTh (JMHAHCOBOTO AaKTHBA HIM 06S3aTENbCTBA IPEACTABNIsAeT CcoOO0i
CTOMMOCTb, 0 KOTOPOW (DMHAHCOBBIH AaKTHB WM 00A3aTENBCTBO OBUTM OLEHEHBI B MOMEHT
MCPBOHAYANLHOTO  NPH3HAHMA, 32 BBIYETOM  BBIIVIAT  OCHOBHOH  CYMMBI 3a10J>KEHHOCTH,
CKOPPEKTUPOBAHHYIO Ha BENMYUHY HAKOIUICHHOH aMOpTH3aLHH PasHULUBI MEKLy [IEPBOHAYAIBHO
NPU3HAHHOH CTOMMOCTBIO M CTOMMOCTBIO B MOMEHT MOTalleHMS, OMNPEAESIEHHOH ¢ HCII0/Ib30BAHHEM
MeToaa 3()(PEeKTUBHON MPOLEHTHONH CTABKM, a TAKIKE 32 BbIYESTOM yObITKa OoT obecueHeHus. Benuuuna
MPEMHH M [IMCKOHTOB, a TaKJKe CYMMBbl 3aTpaT MO CAeJKAM BKIIOYAIOTCH B 0allaHCOBYIO CTOMMOCTB
COOTBETCTBYIOINErO WHCTPYMEHTA W aMOPTHU3UPYIOTCA MCXOIs M3 3((eKTUBHOH MPOLEHTHOH CTABKM
JIaHHOIO MHCTPYMEHTA.

[TpuHLMN OLEHKH 110 CrpaBeUTHBOH CTOMMOCTH

CrnpaBe/iuBas CTOMMOCTB MPEICTABIET COGOH LieHy, KoTopas Gbiia Gbl IIOJIyueHa MpH TIPoJaXke aKTHBRA
WK yIIaveHa npy nepejiaye 06:3aTenbCTBa B YCIOBUAX OOBIYHOM CHENKH MEX/Ty yYaCTHHKAMM PHIHKA HA
laTy OLICHKH Ha OCHOBHOM DbIHKE WIH, B CJly4ae €ro OTCYTCTBMSA, Ha Hambolee BHIFOJHOM pHIHKE, K
KkoTopomy y Kommanmu ecTe moctyn Ha ykasaHHyio jaTy. CIpaBeUTHBas CTOMMOCTB OBGS3aTeNbCTBa
OTPa’KAET PUCK €ro HEBBIMIOJHEHHS.

Hackonbko 510  BO3MOXkHO, KOMNaHHS OLEHMBAET CNpaBEUIMBYIO CTOMMOCTD UHCTPYMEHTa C
MCMOIBE30BAHUEM KOTHPOBOK JIAHHOIO MHCTPYMEHTA Ha aKTHBHOM pPBIHKE. PHIHOK NpU3HAETCS aKTHBHBIM
B C/ly4ae, €C/ii OnepalMu Mo aKTHBY MM 00A3aTeNnbCTBY COBEPLIAIOTCA C AOCTATOYHON 4acTOTOH H B
AOCTATOUHOM 00bEME AN OMNpe/ieieHns KOTHPOBOK Ha Pery/ispHOi OCHOBE.

[Ipn oTcyTcTBMM TekyuwiMX KOTMPOBOK Ha aKTHBHOM pbiHke KOMMaHMA MCHONBb3YeT METOMBI OLEHKH,
KOTOpbIE MaKCHMaJbHO HCTIONB3YIOT Hal/l0aeMble MCXO[HBIC AAHHble M MHHMMAJIBHO HCIOIB3YIOT
HeHabiolaeMble MCXOAHbIE NaHHble. BrIGpaHHbIE METOLbI OLEHKM BKTIOHAIOT BCE (AKTOPHI, KOTOpHIS
YYACTHUKH PbIHKA MPUHATH OBl BO BHUMAHHE B JAHHLIX 00CTOATEIBCTBAX.



nonyueHHoro Bosmewenus. Ecaw  Komnanus OTpeNeNser, 4TO CchpaBeIMBad CTOMMOCTE npu
MICPBOHAYANLHOM  MPHU3HAHMM  OTJIMYATCS OT  LieHbI COCNTKM, M  CTpaBelMBas CTOHMOCTb He
NMOATBEPKAAETCA TEKYLIMMHM KOTHPOBKAMH Ha aKTHBHOM PBIHKE 1JI1 aHAJTOTMYHOTO aKTHBA MIIH
00A3aTENbCTBA M HE OCHOBBIBAETCS Ha METONaX OLEHKH, HCIO/B3YIOIAX TONBKO HAGMIOMaeMble
MCXOLHBIC  NaHHble, (DMHAHCOBEIA HHCTpPyMeHT TICPBOHAYANIBHO  OLIHWBAETCS MO  CHPABEIHBOMN
CTOMMOCTH, CKOPPEKTHPOBAHHOM, YTOGBI OTCPOUMTE PasHHLLy MEAy CIPABEUIMBOH CTOMMOCTHIO mpH
MEPBOHAYANILHOM TNPU3HAHMM M LIeHO# caenku. [Toce TePBOHAYATILHOrO NPH3HAHMS PA3HHLA OTPAKAETCS
B CoCTaBe MOPUOBLTM MM yObITKa COOTBETCTBYIOLIMM 00pa3oM B Te4yeHHe Bcero CpoKa KHU3HH
MHCTPYMEHTA, HO HE MO3/HEee MOMEHTA, KOTd OLEHKA IOJHOCTELIO NoATBeprkAaeTcs HabaronaeMbIMK
MCXOLHBIMH IAHHBIMH WM KOT/Ia OIIepaLHs yike 3aBeplleHa.

[pubeinn u y6rITKH, BO3HUKAIOMIE TIpH MOCJIENYIOUIEH OLIeHKe

HpuGeinn unm y6riTkn, BOSHHMKAIOINE NPH M3MEHEHHU CIIPABENTHBONH CTOMMOCTH (buHaHCOBOrO aKTHBa
HIIH 00S3aTeNbCTBa, OTPAXKAIOTCA CJICAYIOLIMM 00pa3oM:

- NpubbLITL WM YOBITOK MO (burancOBOMY MHCTPYMEHTY, KJIacCH(QMLUMpPOBaHHOMY B KaTeropuio
OLCHHBACMBIX MO CNPABEUIMBON CTOMMOCTH, M3MEHEHHS KOTOPOH OTPakKaloTCs B COCTAaBe MPUOBLIM MITH
yObITKa 3a neproz, oTpakaeTcs B cocTase NpUOBLLTH WK YOBITKA,

- IpUGBITL WK YOBITOK MO (PMHAHCOBOMY aKTHBY, HMEIOIEMYCS B HATHYMH TS MPOJaXkKH, OTpaskaercs
KaK MpoYMit COBOKYMHBIA /10XO B COCTAaBE KamWTaia (3a HeKmOUeHHEM yGBITKOB OT OBeclieHeHus |
NpuGbiieli UMM yGBITKOB OT MepeBoJa OCTATKOB B WHOCTPaHHOH BAJIIOTE MO JOJrOBBIM (DMHAHCOBBIM
HHCTPYMEHTaM, HMEIOIMMCS B HANTMYMM A8 NPOAAXKH) 0 MOMEHTa NpeKpalleHus [IPU3HAHWA aKTHBA,
KOTAd HAKOM/ICHHBIC NPUOBLIM WM YOBITKH, paHee OTPAKABIUMECS B COCTABE Kanurasa, IepeHoCATCs B
cocras npubbLM MK y6bITKa. [TpOLIEHTHBIE TOXOMBI 110 (PHHAHCOBOMY aKTHBY, MMEIOIIEMYCS B HATHUHN
AU TIPOJKH, OTPAKAIOTCS B MOMEHT BO3HMKHOBEHHA B COCTABE NpubLIH Wik yGwITKa C
HCTIONIb30BAHUEM MeTO/a 5 (EKTHBHOM NPOLEHTHOMN CTABKH.

[1pubbiin 1 y6uITkH, Bo3HMKaIOMHE [IPH MOCICYIOUICH OlLIeHKe

[o ¢uHancoBbIM axTHBaM 1 0Bs3aTenbCTRAM, OTPKEHHBIM 110 AMOPTH3HPOBAHHON CTOUMOCTH, MPUOBLIL
Hi yOBITOK OTpPaXkKaeTcss B COCTARE OpuOBLTM WM yGbITKa B cayuae NPEKpAIeHUs MPU3HAHUS
(huHaHCOBOrO akTHBA WM 06A3ATE/NLCTBA MM OOCCLEHEHHS (puHancoBoro akTHBa, a Takke B mporecce
HAYUCIICHUA COOTBETCTRYIOMIEH aMOPTH3ALIHM.

[lpexpauenue npusHanus

Komnanus npekpawaer npusHanue (DHHAHCOBOTO aKTHBA B TOT MOMEHT, KOrZa OHa TepseT
MPpEAYCMOTPEHHBIE 10r0BOPOM MpPaBa Ha MOTOKH HAEHEXHBIX CPEACTE MO JIaHHOMY (PMHAHCOBOMY aKTHBY,
b0 Korja oHa nepefaeT GMHAHCOBBIH AKTHB B Pe3YJIbTATe OCYIIECTBIICHUS CIENKH, B KOTOPO#i Apyroii
CTOPOHE NEPEAAtOTCs NPAKTHYECKH BCE PUCKHM M BBIFOJBI, CBA3AHHBIE C MPaBOM COBCTBEHHOCTH Ha 3TOT
(puHAHCOBMIN akTHB, UM B KoTOpoH Kommnanua Hu MEPEaAeT, HA COXPAHAET CYLIECTBEHHYIO YacTh BCEX
PHCKOB M BBITO, CBSI3AHHBIX C NPAaBOM COGCTBEHHOCTH HA 3TOT (PMHAHCOBBIH AKTHB, HO He coxpaHser
KOHTPONbL Haj ¢uHAaHCOBBIM akTMBoM. JlroGas mOMs ydacTHs B NepelaHHbIX (DHHAHCOBBIX AKTHBAX, B
OTHOLICHHH KOTOPBIX COO/IOAAIOTCA TPpeGOBaHUA /ISl MPEeKpaIECHUS Npu3HaHus, co3nanHas Komnanueii
WIH COXPAHHBIIANCA 33 HEH, PH3HAETCA B KAYECTBE OTAENBHOTO aKTHBA MM 06S3aTeNbCTRA B OTYETE 0
¢unancorom monoxennn. Kommanus NMpeKpallaeT NpH3HaHWE (PUHAHCOBOrO O6A3aTe/NBCTBA, KOraa
JIOrOBOpHBIE 00A3ATENBCTBA M0 HEMY UCTIONHSIOTCS, AHHYJIUPYIOTCS WITH MpeKpalaroTCs.

Komnanus 3aKJIIOYAET CHEJIKH, TI0 YCIIOBUAM KOTOPBIX NepenacT npu3HaHHBIE B OTYETE O (bI/IHaHCOBOM
MOJIOXKEHHH aKTHBBI, HO TIPH 3TOM COXpaHseT 3a coboif Bce wiH HaCTb PUCKOB M BBIIOJ], BBITEKAIOIUX M3
[paea co0CTBEHHOCTH Ha TNEepeAaHHbIe aKTHBEI. Hpu COXpPaHECHHWH BCEX HIIH NPaKTHYECKHU BCeX PHCKOB M
Bbiroa KoMmnaHnus He NpeKpalacT MpU3HABATE NEPEIaHHBIE AKTHBEI.

[1pn cosepuiennu cnienok, no yenosuam kotopsix Komnanus He COXpaHseT 3a co00H, HO H He mepeaaer
HPAKTHYCCKH BCC PUCKH M BBIFO/LL, BBITEKAIOLIWE M3 MpaBa COOCTBEHHOCTH Ha (DMHAHCOBBI aKTHB,
MPH3HAHKE 1AHHOIO aKTHBA NpeKpallaeTes, ecin KomMnanus notepsia KOHTPOIb Haj| aKTHBOM.

Ecnu npu nepenaue axtusa Kommnanus COXpaHAeT HaJ HUM KOHTPOJIb, OHA MPOJO/LKAET MPHU3HABATE
aKTUB B TOH CTENEHH, B KOTOPOH OHA COXpaHuna 3a coboil yuacTHe B aKTHBE, OTIPEENAEMOE KaK CTENEHR
noaBemkeHHoOCTH KoMmanum mamenenuanm era cravnnnT



Ecin Komnanus npuobperaer cobersennoe JI0NIrOBOE 0043aTENLCTBO, TO OHO MCKIIOUAETCA U3 OTYeTa 0
(hunancoBoM nomokenuu, u PasHHLA MeXy OalaHCcOBOM CTOMMOCTBIO 06A3aTeLCTRA 1 YITaYeHHBIM
BO3MEILEHHEM BKITIOHACTCA B COCTAR NPUBBLIM MU y6BITKA OT AOCPOYHOrO norauieHus o0dg3aTeNLCTRA,

KOMHHHHH CITHCLIBAET AKTHBLI, KOTOpEIE IIPHU3HaHBI 663H&£[GH(HBIMH K B3BICKAHHIO.

Caenku «PEIIO» u «obparioro PEIIOy

Llennble Gymary, npoaanubie B PaMKax COrJIAlIEHUA O Mpojakke ¢ 06A3aTENBCTEOM obpaTHOro BLIKyMa
(nanee, «cpenku «PEIOv), OTPAKAIOTCA  KaK ONepauMM 10 MPUBIEYECHHIO ¢bunancHpoBanus,
0beCIe e HHOro 3a10roM LeHHbIX Oymar, npu 5Tom LeHHble Gymaru [PONIOJIKAIOT OTPasKaThCH B OTUETE O

3a/10JDKEHHOCTH 110 caenkam «PEITOy, OTP&XKAIOTCs B COCTABE CYETOB W JIENO3HTOB GAHKOB MU TEKYLIHMX
CHCTOB W JIEMO3HWTOB KJIMEHTOR B 3aBUCHMOCTH OT CHTYaluu. PasHuua Mexny ueHoii npopasku u HeHoi
00paTHOro BbIKyNa npexcraenser coGoii MPOLCHTHbIA PacXol W OTPaXkaeTcs B COCTABE NpuOBITA UK
YObITKa 3a mepuon meticteus caenku «PEMOy c HCIIOTIE30BaHKEM MeTona 3hdeKTHBHOMH NpoLEeHTHOH
CTaBKH.

Llennble Gymarn, NpHOOpETEHHBlE B paMKaX COrNaiieHHi o NOKYNKe ¢ 00A3aTeNlbCTBOM 06paTHON
Npojasky (s1aliee, «Caenku «obpaTHOro PEIIO»), BktouenHsle B cocTa Ne0UTOPCKOM 3a10KEHHOCTH 1O
caenkam «obparsoro PEIO», oTpakaroTcs B cocTase KPEIUTOB, BBINAHHBIX OaHKAM, WM KpeJHTOB,
BEITAHHBIX KIMEHTAM, B 3aBUCUMOCTH OT CHTYyalluH. PasHuua MEKIY UEHOH MOKYIKM U LIeHOH o6paTHO
NpOA@XK TpeacTapaser cobol npoueHTHbIH K0X0a M OTpaxkaeTcs B cocTaBe NMpuOBUIH MM yOBITKA 3a
MepHOA NeHCTBHs cnenku «obparhoro PEIIO» ¢ ucrmos3oBanmuem MeTona 3 (eKTHBHON MpoLeHTHOI
CTaBKH.

Ecnn aktuBsl, npuoGperennsie B PaMKaX COMIALLEHUH O MOKYNKe ¢ 063aTeNbCTBOM 06paTHOI MPOIAXKH,
MPOZIAIOTCA TPETEHM CTOPOHAM, 00513aTeNBCTBO BEPHYTD LIGHHbIE GyMAaru OTpakaeTcs Kak 00513aTenseTRO,
MpCAHA3HAYCHHOE /1A TOPrOBIH, M OLEHHBAETCA MO CHPABENJIMBOMN CTOHMOCTEL

Bzanmozauer aKTHBOB M 0043aTe/IbCTR

(DUHAHCOBbIE AKTHBBI M 06A3aTeNbCTEA B3aMMO3a4HTHIBAIOTCS 1 TIPEACTaB/IAOTCA B OTYETE O PHMHAHCOBOM
MOJIOJKEHHH B HETTO-BEIMYMHE TONBKO Torza, korma Kommamus g HaCTOALIMH MOMEHT uMeeT
obecneyeHHOe IOPHNYECKON 3aIMTOI TIpaBO OCYILUECTBUThL B3aHMO3a4€T NIPH3HAHHBIX CYMM M HaMmepeHa
MO0 NPOM3BECTH PacyeT Mo HUM Ha HETTO-OCHOBE, JIMOO PeaIM30BaTh AKTUR M HCIIONHUTH 0BS3aTELCTRO
OIHOBpPEMEHHO. KoMnauus B HacTosimii MOMeHT MMeeT obecreueHHOe IOPHMYECKON 3alUUTOMN MpaBo
OCYIWIECTBUTL B3aMMO3a4eT, €M JaHHOE PaBO HE OGYCIIOBIEHO COGBITHEM B OyoymeM W saBnsercs
tOPUIHYICCKH HCTIONIHUMBIM Kak B Xozme OObIMHOM JESATeNBHOCTH, Tak W B Cllyyae HEHCIIONHEHUs
00s3aTeNbCTBA, HECOCTOATENBHOCTH HITH OankporcTea KoMnauum winu koro-nmi6o us KOHTPareHToB.

30 uioHA 2018 roga 31 pexa6psa 2017 ropa
BanaHcosaa Cnpasegnusas BanaHcoBas Cnpasepnusas
CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
CornaweHusa o6paTtHoro PEMO
6,406,202 10,668,893 3,437,890 4,469,669

OcnoBHbIe cpeacTBa U HEeMATEePHAIBLHBIE AKTHBDI
CoOcTBEHHBIE aKTHBEI

OO6beKTbl OCHOBHBIX CPENCTB OTPAKAIOTCA B (pHHAHCOBOH OTYETHOCTH MO (haKTHYECKUM 3arpataM 3a
BBIMCTOM HAKOMIEHHOH aMOPTU3aLMHU H YOBITKOB OT 0OECIIEHEHHS.

B cliyvyae ecjiv 00BEKT OCHOBHBIX CPEACTB COCTOMUT U3 HECKOJIBKHX KOMIIOHEHTOB, UMEIOIIUX paBﬂH‘IHblﬁ
CPOK MOJIE3HOTO HMCIOJB30BAHUA, TAKHE KOMIIOHEHTHI OTpaXKAKTCA KaK OTAENBHBIE 00BEKThI OCHOBHEIX

CpeJICTB.

Hznoc pacCUHUTBIBAETCA HA OCHOBaAHHMM MeTOoIa YGBIBEIIOH.IGFO OCTaTKa II0 CJIEAYIOIHM €XEroJHo
YCTaHaBJIHBa€MbIM CTaBKaM:

Mebesb v KoMOBIOTEPHOE 06OPYIOBaHKE 18%-30%



TpancnopTHsle cpencTsa

HemaTepuanbHble akTHBbI

20%

15%-30%

KoMnsioTep Mebenb u
-Hoe npoyne TpaHcnopt- Hematepu-
o6opyno- OCHOBHbI€e Hble anbHble
BaHHe cpeacrtea cpeacrsa aKTUBbI WUToro
Mo nepsBoHavyanbHOW
CTOMMOCTH
31 pekabps 2017 roga 52,121 16,753 32,993 12,908 114,775
MprobpeTteHuns 9,948 2,263 12,211
BbI6bITUA 214 214
30 uioHs 2018 roaa 61,855 19,016 32,993 12,908 126,772
HakonseHHbIH U3HOoC
31 pexkabpa 2017 roga 31,269 14,117 5,588 9,287 64,261
HauucneHus 3,400 457 2,341 406 6,604
Cnu1caHo npu BbIGbITUK 153 153
30 uwioHs 2018 roaga 34,516 14,574 11,929 9,693 70,712
Yucraa crouMocTe
Ha 30 uoHa 2018 roaa 27,339 4,442 21,064 3,215 56,060
Ha 31 gekabpsa 2017 roga 20,851 2,636 23,405 3,622 50,514

Pdunancosbie HHCTPYMEHThI

Komnanus Havana npumenenne MC®O (IFRS) 9, BoimyieHHoro B uione 2014 rona, ¢ 1 suBaps 2018
roja v ¢ 3Toi ke aatel npuMenset nonpaskd k MC®O (IFRS) 9. Ha ocHoBaHMH pe3yabTaToOB OIEHKH,
3aBEPLICHHBIX K TEKYLIeMy MOMEHTY, COBOKYNHbIH 3(eKkT (3a BBIUETOM Halora) OT NpUMEHEHHs
CTaHJapTa, KOTOPbIH OTPajkKeH B COCTaBe BXOJAILETO canbao kKanmurasa Komnanum no coctosHHio Ha |
ausapa 2018 roaa ne Oyaer npesbiwars 1% oT BeMUMHBI COOCTBEHHOrO KanUTaa.

KOMI‘IaHHﬂ COBEPLICHCTBYET H ,[lOpa6aTLIBaeT CBOM MOOENHU A pacHdeTa OXXHIOacMBbIX KPEOUTHBIX
yYOBITKOB; H

HOBbI€ MOJIOXKEHHS YYETHOH MOJIMTHKH, NPUMEHAEMbIE NOMYLIEHHS, CY/KIEHHUS U METObI OLIEHKH MOTYT
MEHSATBCS 10 TeX Mop, roka Komnanus He 3aBepuiuT npouecc MOATOTOBKM CBOEH MepBoit (hMHAHCOBOMH
OTYETHOCTH, BK/IIOYAIOLLEH ATy MepBOHAYAIIEHOTO IPHUMEHEHHS.

Knaccuduxauus — hpuHaHCOBBIC aKTHBBI

MC®O (IFRS) 9 npenycMaTpHBaeT HOBbIH MOAXO0A K KiacCH(PHUKALMKM U OLEHKe (PUHAHCOBBIX AKTHBOB,
OTpaskarolIMi OM3HEC-MOJIe/lb, MCIOJB3YEMYIO IS YNpPABIEHHS 3THMH aKTHBAMHM, W XapaKTEPUCTHUKH
CBA3aHHBIX C HUMH JCHEXKHBIX [MTOTOKOB.

MC®O (IFRS) 9 conepkuUT TpU OCHOBHbIE KaTErOpHu KiIacCH(UKALMKU U OLIEHKH (DHHAHCOBBIX aKTHBOB:
OLICHHUBAEMbIE TI0 aMOPTH3MPOBAHHOH CTOMMOCTH, OLEHHBAEMBbIE MO CHpPaBeUTMBOH CTOMMOCTH uepes
MPOUMi COBOKYMHBIH JOXOA W OLEHMBAeMbIe MO CMPaBeUIMBOH CTOMMOCTH Yepe3 MpHOBLIb HIH YOBITOK.
Cranpapt ynpasanser cyuwectBytioutne B MCOO (IAS) 39 kareropuM (HHAHCOBBIX aKTHBOB:
yaepKHBaeMble 10 CPOKA MOralleHus, KpeauThl U 1eOHTOpCKas 3a0/KEeHHOCTh M UMEIOIIHECT B HATHUHH
JUTS TIPOJTAKH.

(MUHAHCOBBIA aKTHB OLIEHUBAETCS M0 AMOPTH3MPOBAHHONH CTOMMOCTH TOJIBKO B CITy4ae, €I OH OTBEYAeT
000MM  HIDKECTEMYIOIIMM  YCIOBHAM MW He kiaccuduuupoBaH no ycMotpeHuto Komnanum kak
OLIEHMBAEMBI 110 CNpaBeJIMBONH CTOMMOCTH Yepe3 MPHObUTE MITH YOBITOK:

OH VYACPXKHUBACTCAd B paMKax 6H3HeC—MO,ﬂeHPl, LEJIBIO KOTOpOﬁ ABJIACTCA YIAEpKaHUE AaAKTHBOB [JIs
MONY4YEHHs NpeayCMOTPEHHBIX JOTOBOPOM NEHEHKHBIX ITOTOKOB, H



€ro J0roBoOpHEIe YCIOBHA [IpEAYCMaTPUBAOT BO3HUKHOBEHHE B YCTaHOBIIEHHBIE CPOKH JO€HEXKHBIX
MOTOKOB, KOTOpbIE NpeAcTaBiAT coboii BBITJIATY HCKIFOYHUTENBHO OCHOBHOM CYMMBI H TIPOLIEHTOB Ha
HEMOraleHHYH YacTh OCHOBHOI CYMMBI.

DUHAHCOBBLIN AKTHE OLEHMBAaeTCs noO CIpPaBEe/UIMBON CTOMMOCTH yepes NPOYMH COBOKYMHBIA H0XO[
TOJIEKO B Cyvae, €cllM OH OTBEYAeT OBOHUM HIDKCCTICYIOLUM YCIIOBHAM M He KnaccupuuMpoBas no
yemotpenuto KoMnanuu kak oneHusaeMsiii 1o CpaBe/UTMBOH CTOUMOCTH Yepes NPHGbLTH MK yOBITOK:

OH  yAepyKHBaeTcsd B paMKax 6H3HCC—MO,E[€J'IH, LEJb KOTOpOﬁ AOCTHraeTcs Kak OyTEM MOJYyYEeHHS
[IPEAYCMOTPEHHBIX JOrOBOPOM HEHEXHBIX MOTOKOB, TaK H NYTEM Npoaayku d)HHElHCOBbIX aKTHUBOB, U

€ro JA0roBOpHEIE YCIIOBUA npenycMaTpHBaroT BO3HMKHOBEHHE B YCTaHOBJIEHHEIE CPOKH [JOeHEKHBIX
[IOTOKOB, KOTOpkIE NpeacTaBasoT coboi BBIIUIATY HCKITHOYHUTENBHO OCHOBHOIi CYMMBI M TIPOLIEHTOB Ha
HETIOralieHHYIO YacTh OCHOBHOM CYMMEI.

[Tpu nepsonavanbHoM npuzHAHWH MHBECTULMH B 10JIEBbIE HHCTPYMEHTHI, He Npe/HasHAYEHHBIE 151
Toproemy, Komnanus moker no COOCTBEHHOMY YCMOTpEHHIO NPUHATE pemieHue, Ge3 mpaBa ero
MOCCAYIOIIeH OTMEHBI, PEACTABIIATE MOCHEAYIOLME H3MEHEHUS MX CIIpaBeNIMBOM CTOMMOCTH B COCTABE
HPOYICro COBOKYNHOro noxoaa. JlaHHelii BEIGOP MPOM3BOAMTCS IS Kax10i MHBECTHLIMHU B OT/EJIBHOCTH.

Bee (unancoBbie akTuBbI, KoTOpBIe He OTBewaroT KpPUTEPHAM JUI MX OLEHKM 10 aMOPTH3MPOBAHHOM
CTOMMOCTH WM MO CHpPaBEJTHBOH CTOMMOCTH 4epe3 Hpoumii COBOKYIIHEIH JIOXOZI, KaK OMMCAHO BBbILLle,
OLUCHUBAIOTCA 110  CrpPABEIMBOH CTOMMOCTH uepes NpuOblTb MK YOBITOK. Kpome Toro, npu
NEepBOHaYaLHOM NpH3HaHuM Kommauus Mosker mo COOCTBEHHOMY YCMOTpPEHHIO Ki1accuuUUpoBats, 6e3
fpaBa nocneyrowet peknaccudukaiin, GUHAHCOBDIH aKTHB, KOTOPBIH OTBEYAET KPUTEPHAM NS OLIEHKH
M0 aMOPTH3HPOBAHHON CTOMMOCTH HIIM 10 CIPABEIMBOI CTOMMOCTH 4epe3 NpOYHH COBOKYITHBIN J0XON,
KaK OLUEHMBaeMbIH 110 CrpaBeiNMBON CTOMMOCTH 4epes NpuObLIbL MM yOBITOK, €CIM 5TO MO3BOIUT
YCTPAHWUTL MM 3HAYMTENLHO YMEHBLIMTE Y4ETHOE HECOOTBETCTBHE, KOTOpOE HHaye BO3ZHHKIIO OBI.

B coorserctun ¢ MC®O (IFRS) 9 TIPOM3BONHBIC HHCTPYMEHTEI, BCTPOEHHEIE B IOTOBOPHI, B KOTOPBIX
OCHOBHO# J10roBop sABiseTcs (MHAHCOBBIM AKTHBOM B cthepe npumenenus MCOO (TFRS) 9, nukorna e
OTACJAIOTCA OT OCHOBHOTO JI0roBopa. BmecTo aToro Bech rHGPUAHBII JIOroBOp OLIEHHBAETCA Ha MpeaMET
KJ1acCHDHKaLMK B COOTBETCTBUHU CO CTaHIapTOM.

Ouenka GusHec-Monenu

Komnanusa npoeener ouenky wuemu OusHec-Mozeu, B pamMkax KOTOpOid yAaep:KuBaeTcss (hHHAHCOBDIH
aKTHB, HA YPOBHE MOPT(hens GUHAHCOBBIX HHCTPYMEHTOB, TNOCKOJIBKY 3TO HAWITYYLIUM 06pasom oTpakaeT
Cnoco0 yrpapieHus GH3HECOM M MpPeAOCTABIEHMS uHdopmaumu pykosoactey. Ilpu stom Oyner
paccMaTpHBaTBECA CEAYIOLIAA HHPOPMALIHS:

[MonuTHkK M LenH, yCTAHOBNEHHbIE AS JAHHOTO noprdens GpUHAHCOBBIX aKTHBOB, & TAKIKe IEHCTBHE
YKA3aHHBIX TIONUTHK Ha mnpakThke. B uacTHOCTM, opueHTHMpoBana nm CTpaTerust PYKOBOJACTBA Ha
MIOJIYEHHE  TIPOLICHTHOrO  I0XO/4, MPEYCMOTPEHHOIO  JIOFOBOPOM, NoAAep)KaHWe onpeneeHHOH
CTPYKTYphl MPOLEHTHBIX CTaBOK, OOecnedeHHe COOTBETCTBHA CPOKOB MOTAIlCHUS (PMHAHCOBBIX aKTHBOB
Cpokam moraleHns GUHAHCOBBIX 0GA3aTENLCTB, HCMOMb3YEMbIX IS (pMHAHCHPOBAHMSA NAHHBIX AKTHUBOB,
HIIH Peatn3aliuio ICHEKHBIX II0TOKOB MOCPEACTBOM IPOIaXKH AKTHBOB.

Kaknm ofpazom oneHuBaeTcs pesyssTaTHBHOCTB noprdens M kakum obpaszoMm sTa HHpOpMaLHs
coobwaetcs pykosoacTey Komnanuu.

Pucku, koTopble BIMSIOT Ha pe3yasTaTHBHOCTS GU3HEC-MOIEIH (M GHHAHCOBBIX AKTUBOB, y/IEPKHBACMBIX
B paMKax 5Toif GH3HEC-MO/IeNH) i KakuM 06pasoM ocyLIeCTBISeTCs YIpPaBJIEHUE 3THMH PUCKAMM.

Kakum obpasom BosHarpaskparorcs MEHE/KEPBI, ynpaBmsiolue OU3HeCOM (HalpUMep, 3aBUCHT JIH 3TO
BO3HArpaXXJACHUE OT CIPABETTMBOH CTOMMOCTH YNPABISEMbIX HMH AKTHBOB HITH OT MOMYYEHHBIX HMH OT
4KTHBOB ICHEKHBIX [I0TOKAX, MPEyCMOTPEHHBIX JOTOBOPOM).

Hactora, o6bem 1 cpoKM MpojaXk B MPOLLTEIX nepHoaax, NPUYMHEI TAKMX NMPOAAXK, 4 TAKKE OKUIAHHA B
OTHOUIEHHH Oyayluero yposHs npojax. Oaxako uudbopmarms 06 YPOBHsX MPOJIask paccMaTpUBAeTCA He
W3OJIMPOBAHHO, a B pAMKaX €/IMHOr0 LEOCTHOrO aHajlk3a TOro, KakMM 06pa3oM A0CTHraeTcs 3asBiICHHAS
Komnahned uenb ynpapneHns (pMHAHCOBBIMH aKTHBAMH, M KaKHM 00pa3’oM peanusyioTcs JeHexKHbIe
MOTOKH.



@DuHaHCOBbLIE aKTHBBI, KOTOPBIC YASPKUBAKOTCH A1 TOProBJIH, H YIIPABJIECHHE KOTOPBIMH OCYILECTBISETCS
H PE3YJIbTATUBHOCTEL KOTOPBIX OLICHUBAETCI HA OCHOBE CIIpaBeqIIUBOH CTOHMOCTH, ﬁyﬂy'[‘ OLICHHBAThCA O
CNpaBeUTHROH CTOHMMOCTH qepes l'lpl/ISBIJ'lb HITH y6bITOK, ITOCKOJIBKY OHH He YACPKHUBAKOTCSI HU C LIEJBIO
[OJIYUCHUA NMpenyCMOTPEHHBIX AOrOBOPOM [NEHEXKHBIX TIIOTOKOB, HH ¢ LCIIbK0 KaK IIOJIy4YeHUA
MpenyCMOTPEHHBIX AOrOBOPOM JAEHEKHBIX ITOTOKOB, TaK U MpoaaKu (bHHaHCOBb]X dKTHBOB.

Ouenka TOr0, ABJAKOTCA JIH NPEaAyCMOTPEHHBIE JOTOBOPOM JAEHEMKHEIE MOTOKH UCKITHOUYHUTEIbHO BBITIJIATOH
OCHOBHOI CYMMBI K MPOLECHTOBR

Ans uenell naHHOH OUEHKH «OCHOBHas CymMMa» ONpefeseTcss Kak CrpaBeJIMBasi CTOMMOCTE
(pMHAHCOBOrO aKTMBA MNPH €r0 MePBOHAYATLHOM MPH3HAHHH. «IIpOLeHTbI» OMpeneNnstoTes Kak
BOSMCIICHHE 32 BPCMCHHYIO CTOWMOCTDb JICHET, 33 KPEAMTHBIH PHCK B OTHOLIGHMM OCHOBHOI CYMMBI,
OCTAIOUICHCS HEMOTAILEeHHOH B TeYEHHE ONpE/IeIEHHOTO MePHOA BPEMEHH, 1 3a JpyrHe OCHOBHbIE PUCKH

W STpaThl, CBA3AHHBIC C KPEAMTOBAHHEM (HANPHMEP, PHCK JIMKBHIHOCTH M aIMUHHCTPATUBHBIE 3aTPATbI),
a TAKKe MapKy MpHObIIH.

Ouexka TOro, ABJIAKOTCA JIM NPEeNYyCMOTPEHHBIE JOTOBOPOM HOEHEXKHBIE MOTOKH MCKIIOYHTENBHO BhIILIATOH
OCHOBHOM CYMMBI U NTPOLIEHTOB

HpPl OLEHKE TOro, ABIAKOTCA JIH MpeayCMOTPEHHBIC JAOTOBOPOM JICHEKHBIE TOTOKHM HCKIOYHTEJILHO
BBIMIATAMH OCHOBHOM CYMMEI H MPOLEHTOB Ha HETOTALICHHYIO YacTh OCHOBHOM CYMMBI («xpuTepmHii
SPPI»), Komnanus npoanannsupyer JOroBOpHbIE YCIOBHS (hHHAHCOBOIO uHCcTpymeHnTa. Croaa Boier
OLCHKA TOrO, CONAEPXNKHT JIH (PUHAHCOBBIH aKTHB KaKOE-THGO IOrOBOPHOE YCIOBHE, KOTOPOE MOXKET
H3MEHHTL CPOKHM MJIH CYyMMY MPEIYCMOTPEHHBIX JOrOBOPOM MEHEKHBIX MOTOKOB TaK, YTO ()MHAHCOBKIIA
aKTHUB He OyHeT yNOBJETBOPAThH aHATH3MpyeMoMy TpeGopaHmio. Ilpu npoReleHud oueHkH Kommanus
MPOaHaJIM3UPYET:

YC/IOBHBIE COOBITHA, KOTOPBIE MOI'YT H3MEHHTB CPOKH MIIM CYMMY J€HEKHBIX [I0TOKOB;
YCIIOBHS, MMEtoLKe adeKT pbivara (neBepek);

YCJIOBUA, KOTOPBIC BbI3bIBAIOT H3MEHEHHA B BO3MELUEHHH 33 BPEMEHHYIO CTOMMOCTE JIEHEr — Harnpumep,
NepHOAUYECKUH NIEPeCMOTP CTABOK MPOLIEHTOB,
OueHKa BAUAHMS

JlaHHEIH CTAHAAPT MOBAMAET HAa KIACCH(HKALMIO M OLEHKY (MHAHCOBBIX aKTHBOB, YAEPKMBAEMBIX O
cocrosHuio Ha | ansaps 2018 roaa, ciepyroium obpazom:

Toproesie akTHBBI W NPOM3BO/HEIE AKTHBEI, YICPXKHBaeMble B LEIAX YIPABICHHS PHCKAMH, KOTOpbIE
KIaCCHPULMPYIOTCA KaK MpeJHa3sHAYCHHBIE IS TOPrOBIM W OLEHUBAKOTCS MO CIPABELTHBON CTOMMOCTH
depe3 npuOBLIL WM YObITOK B cootBetcTBHH ¢ MC®O (IAS) 39, Takke GyayT oueHMBATBCS MO
CcrpaBe//IHBOH CTOMMOCTH Yepe3 NpuObLIb UM YOBITOK B cooTBeTcTBUn ¢ MCDO (IFRS) 9.

Toproas mebuTOpCKas 3a/10/KEHHOCTh, KOTOpas OLEHWUBAETCS MO aMOPTH3MPOBAHHONH CTOMMOCTH B
cooreercTBuM ¢ MC®PO (IAS) 39, B ocHOoBHOM Oyner TakKe OLEHHBATHCS MO AMOPTH3MPOBAHHOMH
CTOMMOCTH B cooTBeTcTBHH ¢ MCDO (IFRS) 9.

WMHBecTHUMOHHBIE LeHHBle OyMmard, yaepKMBaeMmble [0 CpOKa TOTallleHHs, OLEHWUBaeMble [0
aMOPTH3HPOBAHHOH CTOMMOCTH B cooTBeTcTBHH ¢ MCDO (IAS) 39, B nenom OyayT Takske OLEHUBATHCH
10 aMOPTH3UPOBAHHON CTOMMOCTH B cooTBeTcTBMM ¢ MCQ@O (IFRS) 9. 1 aueaps 2018 rona noprdens ¢
MHBECTHLIHOHHBIMH LICHHBIMHM OyMaramu, yaep>KHBA€MBIMH /10 CPOKa MorauieHus, Obu1 kiaccuuuuposan
B COCTAB MOPT(e/isi HHBECTULIMOHHBIX LEHHBIX OyMar, OLleHHBAaeMEIX 10 CIIPABELTHBONH CTOMMOCTH Yepes3
npubbLIbL MK YOBITOK.

WHBecTHUMOHHBIC LeHHbIe OyMaru, KoTopble ObUIH KIacCHHLUMPOBAHBI MO0 YeMOTpeHHio KoMnanuu kak
OLICHHBAEMBIE [10 CIIPaBEeUIHBOH CTOMMOCTH Yepe3 NPHObUTL WK YOBITOK B cooTBeTcTBHH ¢ MCDO (IAS)
39, B uenom OyAyT Takoke OLIEHHMBATHCA MO CMpPaBeUTHBOH CTOMMOCTH 4epe3 MpuObLIb WIH YOBITOK B
cooteercTBuU ¢ MC®DO (IFRS) 9.

30 voHA 31 pexkabpsa
2018 ropa 2017ropa

DWHaHCOBbIE aKTUBbI, OTpaxXaemble No crnpaseasMBoi CTOMMOCTH

yepes Npubbinb UK YOLITOK 16,603,648 11,726,542



OGecuetienne ~ MUHAHCOBbIE AKTUBDI, 00513aTe/IbCTBA MO MPEJOCTABNEHMIO 3aiMOB JOrOBOPBI
(hmHaHCOBOI rapanTim

MC®O (IFRS) 9 zamenser monens IMOHECEHHBIX YOBITKOB», ucronbsyemyio B MCDHO (IAS) 39, Ha
OPHCHTHPOBAHHYIO Ha Oyjyllee MOENb «OMKHIAEMBIX KPEIUTHEIX YOBITKOBY. [lpuMeHeHHe HOBOI
Mojienn obecuenenns notpeGyer or Kommaxuu SHAYUTENILHBIX  MPOGECCHOHANBHBIX CYXKACHHIl B
OTHOLUEHHHM TOrO, KaK M3MEHEHHMS SKOHOMHUYECKMX dakTopor BnusIOT Ha oOxuTacMBle KPEIUTHBIE
YOBITKH, ONpezeAeMbIe MyTeM B3BEIIHBAHUS 110 BEPOSATHOCTH UX BOZHHKHOBEHHS,

HoBas mozens obecuenenus npumensercs C/EYIOINM (DMHAHCOBBIM MHCTPYMEHTAM, KOTOpble He
OUCHHBAKOTCA MO CIPABE/UIMBOM CTOMMOCTH Yepes MPHGBIIb U YGBITOK:

(PMHAHCOBbIE AKTHBLI, ABJISIOLMECS AONTOBbIMHU MHCTPYMEHTaMH;
TOproeas 1e6HTOpCKas 3a10/IKEHHOCT.

B cooterctBil ¢ MCDO (IFRS) 9 no MHBeCTHLHIM B NOJIEBBIE HHCTPYMEHTHI YOBITOK OT 06eCIeHCHUS
HE MpU3HaeTCs.

B cootsercTBun ¢ MC®O (IFRS) 9 ouenoumbie PC3CPBEI MOM 0XKHAAEMBIE KPEAUTHBIE YOBITKH HOKHBI
MPU3HABATLCA B CyMMe, paBHOH JHOO 12-MeCAUHBIM OJKMIAEMBIM KPeIUTHEIM yObITKaMm, HbGO
OKHIACMBbIM KPEAHTHBIM yOBITKaM 3a Bech cpok. OskumaeMble KPeAUTHbIE YOBITKH 3a BECh CPOK — 3TO
OMHMIACMbIC KPEAMTHBIC YOBITKM, BOBHMKAIOIME BCIEACTBHE BCEX BO3ZMOYKHBIX cobbiTHil nedosra Ha
TIPOTAMKEHUH BCErO OXKMAAEMOro CpoKa JeHCTBHS (PMHAHCOBOIO HHCTPYMEHTa, Torga Kak 12-MecsyHbie
OKHIACMbIC KPEJAMTHBIC YOBITKM COCTABJAIOT YacTh OJKMIAEMbIX KPEIUTHBIX YOBITKOB, BO3HHKAIOILMX
BCJIEICTBHE COOBITHIH iedhonTa, BOIMOKHBIX B TeueHHe 12 MecsLeB nocie OTYETHOH JaTEL.

Komnanus 6}"}16'[‘ [NPU3HABATE OLIEHOYHEIE PE3EPBEI 04 OXKHIAaeMble KpPEIHTHBIE yGBITKH B CyMMe,
pElBHOﬁ OXXKHTA€MBIM KpPeIUTHBIM yGBlTKaM 3a BEChb CPOK.

Tpebosanna MC®O (IFRS) 9 B uacTu obeclieHeHHs SBISIOTCS CIIOXKHBIMH M TPeOYIOT NpHUMEHEHUs
CYXNEHUH M AOMYILEHHH, 0COGEHHO B CIIEIYIOLINX 061acTsIX, KOTOphIe MOAPO6HO 0GCYKAAIOTCA HIKe:

OLCHKAa TOro, HMMEET JIM MECTO 3HAauYUTeIbHOE [TOBBINICHUE KPEAMTHOTO PHCKa 110 (:l)HHElHCOBOMy
HHCTPYMEHTY C MOMEHTA ero [ICPBOHAYaNbHOIO NPU3HAHUSA; a TAKXKeE

BIIOUCHHE NMPOrHO3HOH MH(OPMaLUKMK B OLEHKY 0XKHIAEMBIX KPEIUTHBIX YOBITKOB,
Ouenka 0KHIaeMBIX KPEAUTHBIX YOBITKOB

Oxunaemble KpeaHTHBIE YOBITKM TIPEACTABIAIOT OGO PacyeTHYIO OLEHKY, B3BEIIEHHYIO C y4eToM
BEPOATHOCTH, KPEAUTHBIX YORITKOB. OHM Gy/yT OLIEHHBATBCA CIELYIOUM obpazom:

B OTHOILLEHHUH Cl)HHaHCOBBlX AKTHBOB, He ABJAIOLIHXCA KpC,E[HTHO-OGGCLlCHeHHblMPl o COCTOAHHID Ha
OTYETHYKO OAaTy: KakK NMpHUBEOEHHAA CTOHMOCTEL BCEX OYKHUIAeMBIX HCHOHOHWGHHﬁ ACHEKHBIX CPEACTB (TO
€CTb pa3HHLA MEKAY MNEHEXHBIMH ITOTOKaMH, npyuyuraromumMucs Kommanuu B COOTBETCTBHUH C
JOroBOpPOM, H NE€HEXKHBIMH [I0TOKaMH, KOTOpbIE Komnanus OXXHIacT HOJ'[Y'-{HTL);

B OTHOWEHMH (DMHAHCOBBIX AaKTHUBOB, SBIAIONIMXCA KPEIMTHO-OGECUEHEHHBIMH IO COCTOSHHMIO Ha
OTHCTHYIO JaTy: KaK pa3sHALAa MEly BaloBOH GajaHCOBOH CTOMMOCTBIO aKTHBOB M NPHBENEHHOH
CTOMMOCTBIO PACYETHBIX OYTYILUX JAEHEKHBIX [IOTOKOR;

OOecuenenre — (HHAHCOBbIE AKTHBEL, 00A3aTeNbCTBA 10 MPeJOCTABJCHHMIO 3aiiMOB U JOTOBOPEI
(HMHAHCOBO# rapaHTHH, MPOOIKEHHE

Ouenka oUaeMbIX KPEAUTHBIX YOBITKOB, POLOIKEHHE

B OTHOIICHHH HEUCMOJIL30BAHHON YacTH O0A3aTENLCTB MO MPENOCTABNECHHIO 3aiiMOB: KAk NpHUBENEHHAS
CTOMMOCTb  Pa3HHMLEl  MEXKAY MPEeyCMOTPEHHBIMH JIOFOBOPOM  JIEHEXKHBIMH TOTOKAMH, KOTOPBIE
npuiuTaroTes KoMnaHun no 10roBopy, eciiv jepikatenb 0Gf3aTeNbCTBA MO MPEIOCTABIEHHIO 3aiiMOB
BOCMOJI3YETCsl CBOMM MpPaBOM Ha IOJy4YeHHe 3aiMa, M JNEHEKHBIMH TOTOKaMH, KoTopble Kommauus
OXKHMJAET MOJIYYHTh, €CJTH 3TOT 3aeM OyIeT BelaaH; u



B OTHOLUEHHH AOroBopoB (bHHaHCOBOﬁ FapaHTHH: Kak TNPHBEJICHHAA CTOMMOCTH OXKHIOAEMBIX BEITUIAT
ACpXKaTeso JAOroBOpa s KOMIMEHCAIUH IIOHECEHHOr0 MM KpPEOUTHOro y6bm<a 3a BbIYETOM CYMM,
KOTOpBIE Komnanus OXKHJACT BO3MECTHTE.

DUHAHCOBbIE AKTUBBI, SABASIOILMECS KpE/INTHO-00eCLeHeHHBIMH, onpesensiotes 8 MCDO (IFRS) 9

aHaJIOTHYHO (PMHAHCOBBIM aKTHBAM, KOTOPBIC ABJIAIOTCA 00ECLI@HEHHBIMH B COOTBETCTBHY ¢ MC®O (1AS)
39,

[Ipoune Akt

30 urons 2018 roma 31 nekabps

2017 roma
[lpoune uHancoBbIe akTHBEI:
Komucens k nomydenuio u npoune neburoper 86,528 107,886
JeHbru B nyTu 13,481 8,052
HUtoro npoune aktuebl 100,009 115,938

Knacendpuxauus — punancosbie odszatennersa

MC®O (IFRS) 9 B 3HaunTensHO# cTenenu COXpaHsieT cyuiecTpyrolire tpebosarnns MCPO (IAS) 39 s
OTHOWIEHHH KIAaCCU(PUKALIMK (DUHAHCOBBIX 06S3aTENIbCTR.

Bmecte ¢ Tem, B coorBercTBHM ¢ MC®DO (IAS) 39 Bce H3MeHeHMs chpaBeTMBOH CTOMMOCTH
(puHaHCOBBIX 06sA3aTenbCTR, KJIACCH(ULMPOBAHHBIX 110 COOGCTBEHHOMY yemotpenuto Kommanum kak
OLEHHBACMBIC M0 CHPABE/IMBOH CTOMMOCTH 4epe3 MpuOBLIL WIH YGBITOK, MPHU3HAIOTCS B COCTaBe
NpHOBIIK MK yOBITKA, TOrAA Kak B COOTBETCTBUM ¢ MC®DO (IFRS) 9 51 u3meHeHws, B obuieM cirydae,
NMPU3HAIOTCSA B CIIEAYIOLLEM MOPSAIKE:

Ta HacTb MSMEHCHHA CrpaBeJIMBOH CTOMMOCTH (PMHAHCOBOTO OGs3aTeNBCTBA, KOTOpas 0Gyc/NOBIeHA
H3MCHCHHAMH KPCAMTHOTO PUCKa MO 3TOMY (PMHAHCOBOMY OBA3aTENbCTBY, MPEACTABIAETCS B COCTABE
IMPOYETO COBOKYIHOIO J10X0/a;

OCTAaBLIAACA  HacTb M3MEHECHHA CMPABEAIMBOH CTOMMOCTH 3TOr0 (DMHAHCOBOTO 0GS3aTebCTBA
NpeicTaBisercs B cocTape NPUOBITH MM yOBITKA.

CpeacrBa BaHkoB

MpoueHT 30 voHA MpoueHT 31 pekabpsa
2018 ropa 2017 ropna
YuyurbiBaeMmbie no
AMOpPTU3MPOBAHHOW CTOMMOCTH:
CCY,ELbI,ﬂOJ'Iy‘-IEHHbIe no cornaweHunam
PENO 8,5% 4,519,014 10% 1,679,005
HauucneHHeble Bo3HarpaxaeHns no
onepauusam PEMNO ¢ ueHHbIMKM GyMaramu 10,738 3,866
Ccyabl 6aHkoB 3,5% 7,976,497 4% 4,213,945
HauyncneHHoe BO3HarpaxaeHue 75,356 21,491
WUToro cpeacrea 6aHKoB 12,581,605 5,918,307

PackpeiTne undopmannn

B coorerctun ¢ MC®O (TFRS) 9 notpebyioTes noapoGHble HOBBIE PACKpPBITHS MH(pOpMAaLIMH, B
HacTHOCTH, B OTHOLICHHMH yyeTa XeLKMPOBAHHS, KPEJMTHOTO PUCKA U OKM/AEMbIX KPEIUTHBIX YOBITKOB.

IIpoune crangapThHI



Cnenyrowme nonpaeku K CTaH/APTaM W pasbACHEHHUA, KaK OXMAACTCH, HE OKAKYT 3HAYHTEIbHOIO
BJHAHWS HA PUHAHCOBYIO OTYeTHOCTL KoMnauuu:

- MC®O (IFRS) 15 «Beipyuxka no [IOTOBOPAM € MOKYMATEIAMH
- MC®O (IFRS) 16 «Apenna»

Hanoroo0noxenne

CyMMa NOZOXOAHOrO Hamora BKIOUAET CYMMY TEKYLIEIO Hajaora M CYMMY OT/IOKEHHOrO HaJora.
[TooX0aHbIH HAIOT OTpaXkaeTcs B COCTaBe npubbuId WK yOBITKA B TIONHOM 00BEMe, 33 UCKIIOYSHHEM
CYMM, OTHOCALUMXCA K OMEpaLysM, OTPaKaeéMbIM B COCTAaBE MPOYEro COBOKYITHOrO 10XO0[a, WIH K
OnepauusM ¢ COGCTBEHHMKAMHM, OTPaKaeMbIM HEMOCPEACTBEHHO HA CueTax Kanurajaa, KOTOpbIe,
COOTBETCTBEHHO, OTPAkKAIOTCA B COCTABE MPOUErO COBOKYMHOIO A0OXOAA HIH HEMOCPEACTBEHHO B COCTABE
Karnurana.

Tekywmii Hanor

Texywmit no10X0HBIA HATOT PACCUMTBIBAETCH MCXOS H3 MPEANoIaraeMoro pasMepa HajloroobaaraemMoii
NPUGBLIH 33 FOJL ¢ Y4ETOM CTABOK O NMOJOXOTHOMY HAJIOTY, AEHCTBOBABIIMX 110 COCTOSHHIO Ha OTYETHYIO
fiaty, a Taloke CyMMbI 00513aTe/ILCTB, BOSHUKIUNX B Pe3YJbTaTe YTOUHEHUA CYMM MOMOXOIHOIO HANOra 34
MPCABIAYIIME OTYETHBIC roAbl. B pacuer obssarenbcTBa MO TeKylieMy MOJOXOAHOMY HANOTY TaKke
BIJIIOHACTCA BEJMYHHA HAJIOrOBOTO 00534 Te/IbCTRA, BOSHUKILETO B CBA3M JUBH/ICHIAMH.

OTN0KEHHBIH HanOT

OT/0KeHHbIH HAJIOr NPH3HACTCA B OTHOIICHHH BPEMEHHBIX Pa3HHL, BO3HHKAIOIIMX MeXny OanaHcoBOMH
CTOMMOCTBIO AKTHBOB M 00A3aTENbCTB, ONpPENENAeMON st Lefdell WX OTpakeHHs B thuHaHCOBO
OTHETHOCTH, M HMX HaloroBoi 6a3oi. OTIONKEHHBI HAJIOr He MPU3HAETCS B OTHOIICHHH CIIEIYIOLINX
BPEMEHHBIX PA3HHIL:

- Pa3HHLbI, CBA3AHHbIE C OTP@WKCHHEM TY/BMIA IPM TEPBOHAYAIBHOM NpPH3HAHHH, H He
YMeHbLIaKoWKe Hajoroobnaraemyo Gasy,

- Pa3HHLLBL, BOSHUKAIOLIME [PU NEPBOHAYATBHOM NPU3HAHHUH aKTHBOB U 00A3aTENLCTB B PE3Y/IbTATE
OCYUICCTB/ICHHA CHEJKH, He ABNAIOLICHCA CaenKoH Mo o0benuHeHHI0 GM3HECA M He OKA3BIBAIOLLIEH
BAMAHMSA HH HA OyXranTepeKyto, HM Ha HaorooGaraeMyro NpHGBLTL HITH HATOTOBbIii YOBITOK, U

- BPEMCHHBIC Pa3HHLIBI, CBA3AHHBIE C HHBECTULMAMH B I0YEPHHE, ACCOIMHPOBAHHBIE MPETNPUATHS
M COBMECTHYIO I€ATE/IbHOCTD, B TOW Mepe, B KoTopoit (KoMnaHnus) umeeT BO3MOMKHOCTH KOHTPO/IHPOBRATH
BpEMsA  pealu3alliil yKasaHHBIX pa3HHLl M CYWIECTBYCT YBEPEHHOCTH B TOM, YTO OHH He GyayT
peanu3oBaHbl B 0003pUMOM OYAyILEM.

OT10%eHHbIe HATIOTOBBIC aKTHBbI MPU3HAKOTCS B OTHOIIEHHH HEHMCIIOJb30BAHHBIX HATOTOBBIX YOBITKOR,
HEHCITOJIB30BAHHEBIX HAJIONOBBIX KpPE€AHTOB H BbBIYMHTAaCMBIX BPEMCHHBIX pa3sHHL] TONbBKO B TOM Mcpe, B
KakoH BEpOATHO monyueHue Oyaylueii HanorooGnaraeMoil MpUOBLIH, 32 CYET KOTOPOi OHH MOTYT GBITH
peanusoBaHbl. Bennunna Gymyuielt HanorooOmaraeMoil npubbuiM onpejieiseTcss Ha OCHOBE BEJTHYMHBI
COOTBETCTBYIOLIMX HANOroo0/1araeMelX BPEMEHHBIX PasHMI] K BOCCTAHOBJIEHUIO. BelHuHHA OTIOKEHHBIX
HAJIOTOBBIX AKTHBOB AHAJIM3UPYETCS MO COCTOAHHMIO HA KAKIYIO OTYETHYIO ATy W YMEHBIIAETCS B TOMH
MEpeE, B KOTOPOﬁ peajin3aliia COOTBETCTBYHOUIUX HAJOTOBBIX BBITO[ bonee ne ABIIACTCA BCPOHTHOﬁ.
[lonoGHele crincatms nonesKaT BOCCTAHOBICHHIO B Clly4dae MOBBILIEHHS BEPOATHOCTH HATHYHS OyIyILeH
HajioroobJaraeMoi npyoObLIH.

HenpusHantble 0T10keHHbIE HA/IOrOBbIE AKTHBbI NOBTOPHO OLEHUBAIOTCA HA KAKIYIO OTYETHYIO ATy U
NPU3HAIOTCA B TOH Mepe, B KOTOPOH CTAHOBUTCA BEPOATHBIM, 4TO Oyaylias Hajloroobnaraemas npuGbLIb
MO3BOJIMT BO3MECTHTh 3TOT OTJIOXKEHHLIH HAOroBblii akTHe.3 OCHOBHBIE OJIOXKEHHS YHeTHOIH
MOJIMTHKH, TIPOJOJIPKEHHE

Benuunna oTnoxkeHHOro Hajora ONpenenAeTCs MCXOAA M3 HAJIOrOBBIX CTABOK, KOTOpble OyayT
NPUMEHATbCA B OyayliemM, B MOMEHT BOCCTAHOBICHHS BPEMEHHBIX pa3HHML, OCHOBBIBAfACh HA
ACHCTBYIOIUMX WM MO CYNIECTBY BBEJICHHBIX B JIeHiCTBHE 3aKOHAX MO COCTOSHHIO HA OTYETHYIO JIATY.
OueHka OTNOXEHHOTO Hajora OTpa)kaeT HAJIOrOBbIE IIOC/EACTBHA, KOTOPBIE 3aBHUCAT OT crocoba,



KOTOpPBIM Kommnanus NITaHHPYET HA KOHEL OTYETHOIro IMEpHONA BO3MECTHTE MJIH NnoracHTh 6aJ'IaHCOByTO
CTOUMOCTbL aKTHBOB H OﬁﬂSaTeJ'[bCTB.

OT/oxkeHHble HANOrOBBIE AKTUBBI M 00f3aTeNbCTBA 3a4MTHIBAIOTCA B TOM Clly4ae, ecIM uMeercs
IOPHIMYECKH 3aKPENICHHOE TMPAaBO MPOBOAWTL 3ayeT TCKYLIMX HANOrOBBIX AKTHBOB NPOTHB TEKYIHX
HAJIOrOBbIX O0A3ATENLCTE M 9TH aKTUBBI M 06A3aTe/IbCTBA OTHOCSTCS K Hanoram Ha npHObLIb, B3UMaeMbim
OLHHM H TeM K€ HalOrOBBIM OPIraHOM C OIHOIO M TOrO e HasloroofsiaraemMoro mpennpusTus, nu6o ¢
PasHBIX HanorooGnaraeMbIx MpPeANPHATHH, HO 3TH HPCANPUATHS HAMEPEHbl YPEryJIHPOBATH TEKyLHe
HANIOTOBbIE 00A3aTeNbCTBA M aKTHMBbI HAa HETTO-OCHORE MK peanusalMsa HaJOroBBIX AKTHBOB OJTHX
NMPEANPHATHH OyaeT OCYLIECTB/IEHa OTHOBPEMEHHO ¢ MOTALICHUEM KX HaJIOTOBBIX 0053aTeNbCTE.

IIpusnanue 10X010B 1 pacxonoB B ¢punancoBoit oTueTHOCTH

Hpouentheie noxonst u pacxoms OTPAKAIOTCS B COCTaBE NMPUOBLTH WM YOBITKA C HCMOJB30BAHHEM
MeTo/1a 3()(heKTHBHOI NPOLEHTHOM cTaBKH.

DHHAHCOBbIE HMHCTPYMEHTHI, OLEHMBAEMBIE [10 CNPaBe/IMBOH  CTOMMOCTH, M3MEHeHUs KOTOpO
OTPaXAIOTCA B COCTABE NPHOBLIM WTH YOBITKA, OTPAXKAIOTCS MO CHPABE/UTMBOH CTOMMOCTH ¢ OTPaKEHHEM
MepeOLICHKH B NpUOBLIIX W yObiTKaX. I[IpoUeHTHBIE MOXOmBI MO (buHAHCOBEIM MHCTpYMeHTaM,
OLICHHBACMBIM M0 CTIPABEATMBON CTOMMOCTH, H3MEHEHHs KOTOPO#H OTpaaroTcs B COCTaBE MPUOBLTH WM
yObITKa, BKIIIOUAIOTCS B COCTAB MPOLICHTHBIX I0XON0B B OT4YeTe O NPHOBUIM WM YOBITKe W npoyem
COBOKYMHOM n0X0/1e. Haunc/ieHHEIe THCKOHTBI M MIPEMUH MPU3HAIOTCH B COCTaBe TMPUOBLTH 33 BBHIYETOM
YOBITKOB OT (DMHAHCOBBLIX MHCTPYMEHTOB, OLEHMBAEMbBIX MO CIpaBeNTMBOM CTOMMOCTH, H3MEHECHHA
KOTOPOH OTpa)karoTCs B COCTaBe npubult MKW yORITKA. 3aTpaThl 10 chenke 110 (HHAHCOBBIM
HHCTPYMEHTAM, OLCHHBAEMBIM I10 CMPABETMBOM CTOMMOCTH, M3MEHEHHS KOTOPOH OTpaXkaroTcs B
cocTase MpUObLLIM WM yOBITKA 3 MEPHOL, He BKJIOYAIOTCH B NIEPBOHAYANIBHYIO OLIEHKY HHCTPYMEHTa, a
Cpasy NpH3HAIOTCA B COCTaBe MPUOHLTH WM YOBITKA.

Yucrtobiit NMpoueHTHbIN Joxog

roa, lFog,
3aKOHUYMBLUMI- 3aKOHYMBLLUMA-
csa ca

30 noHa 30 vroHA

2018 ropa 2017 roga

MpoueHTHbIK foxon:
NpoueHTHbIE A0XOAbI MO hUHAHCOBbLIM aKTUBaM, OTpaaeMbiM Mo

aMOPTM3UPOBAHHON CTOMMOCTH: 204.605
MpoueHTHbIE fOXO0AbI NO aKTMBaM, He NnoABepraslMMCs 06ecLeHeH Mo
lNpoueHTHbIE AOX0ALI NO aKTUBaM, NoABEpPraBWMMCA 06eCLeHEHWUID
MpoueHTHbIE A0X0ALI NO DMHAHCOBLIM aKTWBaM, OTPaXXaembIM Mo

CnpasennvBoi CTOMMOCTU 653.543 369.558
MpoueHTHbIE 4OX0AbI N0 PUHAHCOBLIM aKTMBaM, OTpaXaembiM Mo

aMOPTU3NPOBAHHOM CTOMMOCTM BKOYAIOT!
MpoueHTbl no WHBECTULIMAM, YAEDXKMBAEMBIM 40 MOralleHus 59.043
NpoueHTbl No cornawexnam o6paTtHoro PEMO 340,304 145.562
MNpoueHTHbIE A0XOAbI NO hUMHAHCOBbLIM aKTUBaM, OTpaxaembiM no

cnpaseanvBoi CTOMMOCTW:
MpoueHTHbIE A0X0AbI NO DUHAHCOBLIM aKTvBaM, OTpaXKaembiM Mo

CnpaseANMBOW CTOUMOCTH Yepes NPUbbiib UK YELITOK 369.558
WUTtoro npoueHTHble goxoabl No GUHAHCOBbLIM aKTMBaM 993,847 574,163
lMpoueHTHbLIA pacxon BKNOYAET:
MpoLueHTHbIe pacxoabl NO (PUHAHCOBbLIM obsa3aTensCTBaM, OTpaXaeMbiM

No aMOPTU3MPOBAHHOM CTOMMOCTM:

MpoueHTbl No cpeacTBaM 6aHKOB (316,488) (116,480)

MToro npoueHTHbie pacxofbl No (PUHAHCOBbLIM o6a3arenncream,
OTpakaeMbiM N0 aMOPTU3UPOBAHHOW CTOMMOCTH (316,,488) (116,480)
677,359 457,683

YncTbIM NpoUeHTHbIW goxopn

[poune komuceuu, a Taroke Npotre JOXOAbI U PACXO/BI OTPAKAIOTCA B COCTARE NpUOBLTH WIH YOBITKA Ha
Aaty NnpeioCTaBleHHs COOTBETCTBYIOLICH YCITyTH.
KOMUCCMOHHBLIE 10X04bl U PACXOAbI

Crarbs 30 urons 2018 r. | 30 wrons 2017 r.
[oxoabl No ycnyram v KOMUCCHWM NOMYYeHHbIe 3a:
Bpokepckue ycnyrm 208,504 91,407




KomMuccus nuctuHroeoro arenTa
Ycnyru mapket meiikepa 11,759 12,893
YCNyru no ynpasneHuio akTusamm 26,720 19,022
KoHCyNnbTauWoHHbIE yenyri 5,500 3,100
ycnyru pervcrpatopa 760 339
AHAEppaliTUHI 19,326
Komunceuns ot uHBecTMUMOHHOO Aoxoaa 3,543
BosHarpaxaeHue 3a YCNyrv NpeactaBuTeNs Aepxareneii o6nurawumii 9,938 16,217
Mpoyee 3,713
UToro goxoael no ycnyram u KOMWCCHHM NONyYeHHble 266,724 166,017
Pacxoapl no ycnyram n koMmmccum YrniayeHHble 3a:
KOMWUCCUOHHBIE pacxogel no ycnyram 6aHka 5,511 4,067
Onepauuu ¢ ueHHbIMK Gymaramu 37,991 25,833
KoMWCCHOHHbIE pacxogsl KacroguaHy 11,126 7,393
WwTpadsi
MNpouee 1,945
UToro pacxoasbl no YcayraMm u KOMWUCCHM ynnadyeHHble 56,573 37,293

JAMBUNEHTHBIA 0X0N MpH3HaeTes B cocTape
MOABJIACTCA NPABO HA MOMYyYeHHe COOTBETCTBYIONIETO I/1aTexKa.

ONEPALUWOHHBIE PACXOAbI

npubBUIM UM YOBITKA B TOT MOMEHT, KOria y Komnanuu

Cratbsa 30 vioHA 2018 r. 30 uioHs 2017 r.
3apaboTHas nnata n npemum 256,961 125,519
Hanoru (kpome Hanora Ha NpwGbINb) 17,662 14,027
MpogeccruoHanbHble yenyru 24,614 19,091
TeKkyLWniA pEMOHT 1 pacxoabl Ha cogepxaHue oduca 10,328 372
TenekoMMyHMKaunm 8,747 10,426
TpaHCNopTHbIE pacxogbl 11,150 7,850
Pacxoapl Ha peknamy 3,738 257
AMOPTU3aLMSA OCHOBHbIX cpencTtse 6,604 5,296
[peacTaBuTENnbCKME pacxoasi 1,515 2,182
KoMaHAnpoBoOYHbIE pacxoabl 1,075 1,022
QObyyeHne 1,542 674
KaHuenspckue ToBapbi 314 522
Pacxosbl Ha NOYTOBbIE U KypbepcKUe YCyri 433 318
KOpuandeckue yenyru 866 338
YneHckre B3HOCHI 1,660 1,627
Pacxoabl no  apenge 45,522 7,059
[poune pacxogbl 35732 23,690
WTOro onepaumoHHbie pacxoasi 396,463 220,270

[naresxu no forosopam OnepaLHOHHOM apeH/Ibl MPU3HAIOTCS B COCTARE NpUOLUIH UK YObITKA 3a TIepHoa
PABHOMEPHO Ha BCEM NPOTAKCHWH CpOKa MEHCTBHA apeHAbl. CyMMa MOJIYYEHHBIX JILFOT YMEHbLIAET
00LLYIO BEJIHYMHY PACXOJ0B MO apeH/le Ha MPOTSKEHUH BCEro CpOKa eHCTBUS apeH Ibl.

(I)Hﬂyull apHasl 1eATe/JIbHOCTD

Komnanus npefocTaBiseT CBOMM KIMEHTaM YCIyrH MO JOBEPHTENBHOMY YIPABICHHIO MMYILECTBOM.
Komnanmns Taike npemocTaBiser cBOMM KIMEHTaM YCIyru Aeno3uTapus, obecreuuBas MpoBeIeHHe
onepauui ¢ LeHHbIMM Gymaramu no cyeram feno. [loydeHHble B paMKax (buaynmapHoit neaTensHOCTH
aKTHBbI W MPUHATEIE 00S3aTE/IbCTBA HE BKJIFOYAIOTCS B (PMHAHCOBYIO oTUeTHOCTs Kommnamuu. KoMmanus
MPUHMMAET Ha ce0s OMepaUHOHHBIC DPHUCKM, CBA3aHHBIC C (HAYLMAPHOH NEATENBHOCTHIO, OTHAKO
KPEUTHbIE M PLIHOYHBIC PUCKH MO JaHHBIM OMEpaLyaM HecyT KaneHTsl KoMnanuu,

YeraBubiii Kannran

Konuuectso axumit na 30 nronst 2018 u na 31 nexaGps 2017 romoB cocTapmio:



30 wrons 2018 roaa 31 nexabps 2017 rona

Brimymennsix Pasmemennsrx Boimymennbix  Pasmermen-npix

[pocteie axuun 4, 672 613 737 4,672,613 ,737 3.363,761,847  3,363,761,847

4, 672,613,737 4,672,613,737 3,363,761,847 3,363,761,847

Onna npocras akums umeer f1paBoO OHOro ronoca. banaHcoBas CTOMMOCTB OHOI NPOCTOH aKkUWK B
COOTBETCTBHH C YTBEPHIEHHOH METOIUKOI pacueTa, yCTaHOBJIEHHOH JIMCTHHIOBBIMH npaeunamu AQ
«Kasaxcranckas ¢onnosas 6upxa» (ITporokon Nel5 ot 27.04.2017 r. pewenns Coseta IHpekTOpPOB)
PACCUMTBIBAETCA MO Clienyroluei hopmyie:

YucThie akTHBBL 19 NpoCTEIX akuuii Ha AaTy pacdeTa/ KOTHYECTBO MPOCTHIX aKLMH Ha Jary pacuera;
YHCThIe aKTUBBI paccunThIBAIOTCS MO cnenyrowei Gopmyse :
AKTHBBI YMHTEHTA aKLMIi B OT4YeTE 0 (pHHAHCOBOM MOJIOKECHUH SMUTEHTA AKIHI Ha Jary pacuera-

Hematepuanbisie aktieel B otuere o (PHHAHCOBOM TIONIOKEHMH SMHTEHTA aKumil Ha JlaTy pacuera-
00sA3aTeNbCTBA B OTYETE O DHHAHCOBOM TIOOKEHMUH SMUTEHTA aKLHH Ha IaTy pacyeTa- Cajbo CUETA «
YCTaBHBIH KalUTan, NPHBHIETHPOBAHHBIE AKLIMHY B OTYETE O (pMHAHCOBOM IOJIOMKEHHM SMUTEHTA aKLMii
Ha J1aTy pacuera.

Pacuer 6anancoroit cTonMocTH onHOi MPOCTOH aKLKH 1o cocTosHmo Ha 01.07.2018 r cocrapngeT
(23,324,240-3,215-1 2,684,272)/4,672,613,737 =0,0022764 1.1. = 2,27640323 TeHre COOTBETCTBEHHO
Pacuer banancoroii croumoctu onnoii MPOCTOM aKuuK Mo cocTosHuio Ha 01.01.2017 r cocrasnger
(15,837,591-3621-8,932,222)/3363761847=0,002051795 T.T. =2,051795 Tenre

Jduenpenan

BosmosknoeTs KoMmmanum oGBSBNATS M BBILIAYMBATE AMBHIEH/IBl TIOANANAET MO pEryIHpOBaHHE
JEHCTBYIOLIEro 3aKOHONATEbCTRA Pecny6nuku Kazaxcran,

JuBuzeH/ bl MO OGBIKHOBEHHBIM AKIMAM OTPaX<aroTcsi B (QMHAHCOBOI OTYETHOCTH KAK HCMOJB30OBAHME
Hepacnpe/ie/IeHHOH NPUOBIIH 1o Mepe ux 06bsABIeHNS.3 OcHoBHBIE MOJIOKEHHS VUeTHOH
[IOJIMTHKH, NpoaoJIKEeHHe

Cyne6Hble ucku

Bpemss ot Bpemenn B mpouecce pmesrenbHocTH KoMmnanum, KIHeHTbl W KOHTpareHTbl BBIIBHraloT
npereHsun Kk Komnanun. PykoBoacTBO cumTaert, uto B pesysbTare pasbuparensctsa o HuM Kommnanus
HE TIOHECET CYICCTBEHHBIX YORITKOB W, COOTBETCTBEHHO, Pe3epBhl B (PMHAHCOBOH OTYETHOCTH He
CO31aBaTHCh,

Ionnruka Yupagnenns Puckamu

YnpaeneH1e pHCKaMH HIPaeT BasKHYIO poinb B (huHaHcoBol nestenbHocTH KoMnanuu. OcHoBHbIe pHCKH,
NpUCylliMe nesaTelbHOCTH KoMmaHuy, BKIIOYaloT:

KPEIMTHBIH PHCK;
PHCK JIMKBUAHOCTH; H

PBIHOYHBIA PHCK.



Hns obecnevenns neiicteenHoit u 3(eKkTHBHOM nonHTHKK yhpasneHus puckamu Komnanus onpenenuna
OCHOBHBIC MPUHLMITBI YNIPAB/IEHHS PUCKAMH, OCHOBHAA LC/Ib KOTOPBIX COCTOMT B TOM, YTOGHI 3aUIMTHTD
Komnauuio or CYIECTBYIOUIMX PHUCKOB H TIO3BOJIMTH eif AOCTHIHYTh 3aIUIaHHPOBAHHBIX I10KA3aTE/ICH.
VYKa3aHHble NPUHLANL] HCTIONb3yI0TCA KoMnanuei npu ynpaeienuu CIENYIOUHMH PHCKAMHU.

Kpeaurusiii pack

Komnanus noasepraercs KPEMHTHOMY DHCKY, T.€. PHUCKY HEHCIIONHEHHS CBOMX 0043aTeNBCTB ONHOM U3

CTOPOH 1O ()MHAHCOBOMY MHCTPYMEHTY W, BC/EACTBHE 3TOTO, BO3HMKHOBEHHS Y ZApYrod CTOPOHEI
(uHaHcoBOro yGbITKA.

YnpasneHne puckaMM M ux MOHHTOPHHI B YCTAHOBNIEHHBIX Tipejesiax OCYIIECTBIAESTCH
HMHuRecTHIMOHHEIM KomMHTeTOM, KOMHTETOM MO puckam u IlpaBnennem Komnanuu, Ilepen nrobbim
HCTIOCPEACTBEHHBIM  feficTBHeM MHBeCTHIMOHHOTO Komurera Bce pexomenmaumu mo KPeIUTHBIM
npoueccam (OrpaHHYeHHs, YCTaHOBIEHHbIE I 3ACMILMKOB WM [I0NONHEHHA K KPEHTHOMY JOTOBOpY, U
T.[.) PaCCMATPUBAIOTCH M YTBEPIKIAKOTCA MEHEIKEPOM TOApa3fie/ieHHs 10 YIPaBIEHUIO PHCKAMH WM
HAYaJIbHUKOM MOAPA3/e/IeHHst 110 YHPaBIIEHHIO puckamu. ExxenHeBHas pabota mo YNPaBjIeHHIO PUCKAMH
OCYILECTBIIAETCS  COTPYAHHUKAMHM TOJAPA3NE/ICHHS 10 YUPaBIICHHIO PHCKAMH M COTPYIHMKAMH
Henapramenra Ynparnenus Akturamu.

MakcumanbHblii pasmep kpeanTHOrO pHcka

MakcnmanbHbiii  pasmep  KpeauTHOrO pucka Kommanunm Moxker cymecteeHHO BapBUPOBATHCA
B 3aBHCHMOCTH OT WHIMBHAYATLHBIX PHUCKOB, TPHCYIUX KOHKPETHBIM aKTHBaM, W OOIIMX
PBIHOYHBIX PUCKOB.

Puck mmkBuaHOCTH

Puck JIMKBHITHOCTH — 3TO PHCK BO3HHKHOBEHMSH TPYOHOCTEH TNpH MNOJYYEHHU CpEencCTB IJiA TorallueHus
00s3aTeNnbeTR CBA3AHHLIX ¢ CbPlHaHCOBbIMH HHCTPYMEHTaMH, [IPH HACTYIUIEHUH q.)aKTH‘-IeCKOFO CpOKa HXx
OILIATHhI.

HuBecTnumonnsii Komurer Kommnanuu KOHTPOJIMPYET pPHCK JIMKBHAHOCTH TOCPEACTBOM aHAIM3a
10 CpOKaM rmoramieHus, ompenenss crparernio Kommanum Ha CAeNyHOLMH (HHAHCOBBIH nepHoL.
Yrnpaenenue Tekyuiel JHUKBHIAHOCTBIO OCYIIECTB/IACTCS MOPA3NEICHHEM MO YNPABIEHUIO AKTHBAMH,
KOTOpOE NPOBOAMT OMNEpallM Ha NEHEKHBIX PHIHKAX IJis MOJAEPXKAHUA TEKYIleH JTHKBHIHOCTH M
ONTHMH3ALMH JEHENKHBIX TTOTOKOB.

C uensio ynpasnenus puckoM skBuaHOCTH KoMnaus ocymecTteiser €KEHEBHYIO IPOBEpPKY
OXKHIaeMbIX OyAYUIHX ACHEKHBIX [MOTOKOB OT onepauuii ¢ noprdeneM LEHHBIX GyMar H GAHKOBCKHX
OnepaLyii, BXOAAILYIO B TpoLecc YUpaBJlIeHHsd aKTHBAMM M oOs3arTenbcTBaMu. KOMHTET Mo pucKam
PACCUMTLIBACT JIMMHMTEI 110 PHUCKY JIMKBHIHOCTH: I3 Pa3pbIBEI, Aropauus  noprgens, Ko3(ppUIHEHTH
JMKBUIHOCTH M TpoYee, KOTOpbIE MOAJIEKAT COTJIACOBAHHMIO C Ilpaenenvem u Coretom JMPEKTOPOB
Komnanun. VkazaHHble TUMHMTBI Ha PHCK JIMKBHIHOCTH MO3BOJIAIOT OGECNEUMBATE BBINIATY JEHEXKHBIX
CPEACTB, HeOOXONUMBIX AS HCIHONHEHHS JIEHEKHBIX O6S3aTeNbCTR Komnanun B cpok B ykazanHOM
obbeMe.

JloneBble LieHHble GyMaru pacnpenensioTes no nepHoaaM Ha OCHOBE OLEHKH PYKOBOJCTBA O TOM, Kak
AOJIFO MOJKET 3aHATb PACTIOPKEHHE TAKHUX LIEHHBIX GyMmar.

Peinounslii puck

PBIHOYHBIA PUCK BK/IIOYAET MPOLEHTHBIH PHCK, BATIOTHBIN PUCK M IIpYrde IEHOBblE PHUCKH, KOTOPEIM
nozxsepikena Komnanus. B 2015 rogy He npoM3ouLIo CyImecTBEHHOTO U3MEHEHHS B COCTABE HTHX PHCKOB
1 METOZaX OLEHKH H YNPAB/ICHUA 3THMH pruckamu B KoMnanuu.

HHBecTHUMOHHBIH  komuTeT Kommanuu YTPABJAET PHCKAMH HW3MEHEHHA TPOLEHTHOH CTaBKM
W PbIHOYHBIM PHCKOM MOCPENCTBOM yMpaBieHus nosuuumeii Kommanum no mnporeHTHsM CTaBKaM,
obecnieunBasi MONOKUTENLHYIO npouenTHyo mapxy. Ilompaspenenue no ynpaenenwio dunancamu u
PHUCKAMH  OTCI®KHBAET TEKYLIMe pe3ysnbTaThl (MHAHCOBOH aesrensHocTH KoMmaHMHM, oLeHHBaeT
ya3BuMocTe KoMNaHWM B OTHOIICHMH W3MEHEHMA TPOLCHTHBIX CTABOK M BAMSHHE Ha NpUOBLIH
Komnanuu.

Bo/bIWIKMHCTBO (MHAHCOBLIX aKTUBOR M 00S34TENILCTB Komnanum, no KOTOpBIM HAaYHC/ISIOTCS MPOLEHTHI,
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MPOLEHTHOH MapKu Komnanun H cuMTaet, yro Komnanus He HeceTr CYLIECTBEHHOI'O PHCKa H3MEHEeHUs
MPOLUEHTHON CTaBKH U COOTBCTCTB}’EO].I.IBFO PHCKa B OTHOILIEHHH AEHEKHEBIX [MOTOKOB.

IIponenrusiii puck

Hns ynpasnenus NPOLEHTHBIM puckoM Kommauus HMCTIOJIB3YET KEMECSUHYIO OLEHKY MOTEHIHATBHbIX

AearenbnocTH Komnanuy, onenuraer yaseumocts Kommannu B otHowenun mamenenus MPOLEHTHBIX
CTABOK W BIMsAHHE Ha NpubeIIs KoMnanuy,

BamworHelii pack

BantoTubiii puck npeacrasnser cooii PHCK H3MCHEHHs CTOUMOCTH (PHHAHCOBOrO MHCTPYMEHTA B CBSI3H ¢
M3MCHEHHEM  KypcoB ofMeHa BamoT. (DMHAHCOBOE MOMOKEHHE H JCHEeKHble TNMOTOKM Komnanum
MOABEPHKCHDI BO3NEHCTBUIO KoleGaHUit Kypcos o6Mena HWHOCTPaHHBIX BaJIIOT,

HnBecTHLmONHEI  KOMUTET OCYIICCTBIIAET yNpaBIIeHHE BAMOTHBIM PHCKOM NyTeM ornpeaeaeHus
OTKPBITOH BAIIOTHOM MO3MLMM, HCXONS W3 TIpeAnonaraeMoro 0GecLeHeH sl Ka3aXCTAHCKOrO TeHre M
MPOYHX MAKPO3KOHOMHUECKUX HHHMKATOPOB, YTO MO3BOJAeT KoMNauuu crecty k MHHHUMYMY YOBITKH OT
SHAUMTENBHBIX  KoNeGaHMi Kypca HALMOHATBHON M MHOCTpaHHEIX BamoT. [loapasnenenwe o
YNPABICHHIO PHCKAMH OCYILECTBISET eiKeIHEBHBIi KOHTPO/IE 3a OTKPBITOH BATOTHOH MO3MLIHEH
Komnanuu ¢ uensio oGecneuenns ee COOTBETCTBHs YCTAHOBICHHBIM TpeGOBaHUAM MHBECTHIHOHHOIO
komuTeTa KoMnanumu.

LenoBoii puck

[lenoBoii puck 310 pHck u3mMenenwuii B cronMocTH (puHaHCOBOro MHCTpyMeHTa B pe3ynsTaTe H3MeHeHHI
PBIHOYHBIX LICH, HE3aBHCHMO OT TOrO, BBI3BAHBI JIH 3TH H3MEHEHUs (hakTopamu, cneuuduuHBIMU ms
OTAENBHOH  UEHHOW  OymarH  wam  ee SMHTEHTa,  MAH  daKTOpamH,  BIHAIOLIUMH
Ha BCe LeHHble Oymaru, obpawatoimecs Ha poinke. Kommnanus NOJIBEPIKEHA LIEHOBOMY PHCKY B CBSI3H C
BIIMAHMEM OOLIMX WM CIEUM(pUIHBIX M3MEHEeHHIl Ha PBIHKE Ha €€ IPOIYKThI.

s ynpasnenus neHoBbIM puckoM Komnanus ucrnonbsyer NCPHOIMYECKYHO OLIEHKY MOTEHLHATBHBIX
YOBITKOB, KOTOpbIE MOI'YT GbITh OHECEHDI B PESYJILTATE HEraTHBHBIX N3MCHEHHH KOHBIOHKTYPHI PhIHKA, H
YCTaHaB/IMBACT ALlCKBATHLIE OFPAHWYEHHS HA BEJIMYMHY JOMYCTHMBIX YOBITKOB, a Takske TpeGoBaHHs B
OTHOLICHHH HOPMBI  MPUOBUIM M 3a0rOBOro  obecrieyenus. B OTHOUIEHHWH 00s3aTeNbCTE 10
HEHCIONB30BaHHBIM Kpeantam KomnaHus MoeT noHecTH y6bITOK B CyMMe, paBHO#H 001uei CyMMe Takux
obssarensbets. OHaKoO BeposTHAs CyMMa yOBITKa HU3Ke 00LIeH CyMMBI TaKuX 0043aTeNLCTB, MOCKOBKY B
OOMBIIMHCTBE CllydaeB BOZHUKHOBEHHE 00A3aTETbCTE 3aBHCUT OT ONpEeAC/ICHHBIX YC/IOBHH, H3JI0MKEHHbIX
B KPEJTUTHBIX COIIAIEHUSX.

Cobbrrus IMocne Oruernoii JarTsr

PykoBoncTBy He u3BecTHBI KakHe-THO0 CYILECTBEHHbIE COOBITHA ITOC/IE OTYETHOM IaTHI.
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