Hoscnumenvuas 3anucka x npomedcymounon DPunancoeoii omuemHocmu
na 01 anpens 2019,

OcHoBubie Mpununner Yuernoii Moanruin

3asBaeHne 0 COOTBETCTBHH

AKUHOHepHoe obiecteo «BCC Investy (nanee — «Komnanus») ocHosano B Pecniy6nuke Kazaxcran 18
mions: 2003 roma B COOTBETCTBHM ¢ 3aKOHOLATENLCTBOM Pecnybnukn Kazaxcran. Jlesrenbhocts
Komnannu peryampyercs Haumonanbubiv Bankom Pecnybnuku Kaszaxcran (manee — «HBPK») wu
OCYIICCTBAACTCSA HA OCHOBAaHMM JIMLEH3MM Ha ynpaBleHHe MHBECTHLIHOHHLIM noprdenem LeHHbIX Gymar
Kinenros Ne0403200488, einannoii 31 uons 2006 roza, u Jluuensuum Ha ocyuiecrenenue Opokepckoii u
AWNEPCKOH JIESTENbHOCTH HA PhIHKE LEHHBIX Oymar ¢ npaBom BefieHMs CUETOB KITHEHTOB B KayecTre
HOMUHanbHOTO Aepykatens Ne0401201249, seiaannoii 31 wions 2006 roja.

OcHoBHOH  jiesitenbHocTbio  Komnanuu — siBjsieres OkazaHWe ycrmyr Opokepa, MapkeT-Mefikepa,
HOMUHANILHOIO JiepyKaTenis, yCayru aHpeppaiTuHra, KOPIOpaTHBHOTO (hvHaHCHpOBaHMs, (GHHAHCOBOrO
KOHCANTHHIA W yNpaBjieHHe WMHBECTHLMOHHBIM TOPTdhEIeM naesbix donmor B cooTeercTBUM C
3aKoHonarenbeTBoM PecnyGnuku Kasaxcran. Komnanus uveer [IPaBO HHBECTHPOBATh AKTHBLI OT MMEHH
KJIMCHTA U OT CBOETO HMEHH.

3apeructpuporatHblii oduc Komnanuu Haxoaures mo anpecy: r. Anmarel, yi. [Mandunosa, 98.
Y1081 OCYHIeCTBIHNS X035iCTBEHHOI AesTeLHOCTH

Hesarenpnoets  Komnanum  npenmyiiectsento ocyuecteiasercs B Kasaxcrane. CooTeercTBeHHO.
Ha OusHec Komnanum OKasbiBalOT BiMsHME SKOHOMMKA M punancoBbie peiHkn Kasaxcrana, KOTOPbIM
MPUCYLLH 0COOCHHOCTH Pa3BHBAIOLIErOCS PbIHKA. [MpaBoBas, HanoroBas W aJMHHHCTPATHBHAS CHCTEMBI
MPOLOJDKAIOT pasBUBATLCA, OIHAKO COMPSIKEHBI ¢ PUCKOM HEOAHO3HAYHOCTH TOJIKOBAHUS X TpebOBaHHMiA,
KOTOpbIE K TOMY 2K€ MOIABEPIKEHbI 4acThIM H3MEHCHHMSM, YTO BKYIlE C IPYTHMH IOPUAMYECKUMH M

(PUCKa/ILHBIMM NperpaaaMu cos3faeT AOMOJHHMTENbHbIE NPoGaeMbl s NPEeAnpUATHHA, BeaylwMx OH3Hec
B Kaszaxcrane.

[lpencrapnennas dunancosas orueTHOCTH OTPAKACT TOYKY 3PEHHMS PYKOBOJCTBA HA TO, KAKOE BAMSIHHE
OKa3bIBAlOT YC/IOBMA BeACHMA OmsHeca B KasaxcraHe Ha nesTe/lbHOCTb W (bHHaHcOBOE MOIOKEHHE
Komnanuu, ®aktnueckoe Biustue OyAylMX YCIOBUH (PMHAHCOBO-XO3AHCTREHHON ACATEIIBHOCTH MOIKET
OTJIHYATBHCA OT OLUEHOK UX PYKOBOICTROM.

OcHoBbI yuera
3anBieHne 0 cOOTBETCTBHH

Hannasi  duHancosas orderHOCTb Gbila MOJArOTOBIEHA B COOTBETCTBHM ¢ MezxayHaponHsimu
CTaniapTamMu (puHaHCcoBO# oTyeTHOCTH («MCDOY).

(DHHAHCOBAs OTUETHOCTH MOATOTOBJIEHA B COOTBETCTBHH C NPUHLMIOM y4eTa 10 (paKTHYECKHUM 3aTpaTam,
38 MCKJTIOUCHHEM (DMHAHCOBBIX HHCTPYMEHTOB, OLCHMBAEMBIX [10 CAPaBEUIMBOH CTOMMOCTH, H3MEHEHHs
KOTOPOH OTpaKaroTes B cocTaBe NpuObLIM MM YObITKA 32 NepHOA U (PMHAHCOBBIX AKTHBOB, HMEIOLLMXCS B
HaJIM1KK 1S IPOJIAXKH, OTPAYKEHHBIX M0 CMPaBeI/IMBONH CTOMMOCTH.

(DYHKIIHOHa.J'thaH BAJIIOTA H BAIIOTA NpeACTAB/ICHHHA d)HHaHCOBOﬁ OTUETHOCTH

DynkuponanLuoii  Bamotold  Kommauuum  sBIseTcs  Ka3axCTAHCKHiL TE€HI'e, KOTOpPbIH, SIBIAACD
HAaUMOHANILHOH BamoToi PecnyGnukn Kaszaxcran, Hawnydiwmm 00pas’oM OTPakaeT HKOHOMHUECKYHO
CYLLHOCTL GOJIBIIMHCTBA NpoBoAMMbIX Kommnanueii OMepauMi M CBS3aHHLIX C HUMM OBGCTOSTENLCTE,
BIIMAOLLMX HA ee JeATeIbHOCTD.

Tenre sBnsercs Taioke BAIOTON NpPe/CTABISHHS TaHHBIX HACTOANIEH (bMHAHCOBOH OTUETHOCTH.

Bee uncnossle nokazaresi, npeicTaBieHHbIE B TEHTE, OKpyrieHsl 1o (Oumkaiitiei) Teicauu.




HcnonbzoBanne oneHok u cy:kaeHnii

[loaroroeka pMHAHCOBOH OTHETHOCTH B COOTBETCTBUM C TpedoBanuaMu MCDO 06a3biBaeT pyKOBOACTBO
ACNIATL CY:K/ICHHNA, pacUETHbIE OUCHKH W JOMYLWIEHHSA, BIHAIOLME HA NPUMEHEHHME YUETHOH TOMHTHKH M
BEJIMIMHY MPEACTARACHHBIX B (PMHAHCOBOH OTYETHOCTH aKTHUBOB M 0GS3aTENbCTB, JIOXOAOB U PacxooB.
DakTHUECKHE PE3yNbTaThl MOTYT OTIHUATLCH OT YKA3AHHBIX OLEHOK.

OueHkn W nexawme B MX OCHOBE  JOMYyLIEHHS NEPECMATPUBAIOTCA  HA  PEryJispHOi  OCHOBE.
KoppekTnposku B OLeHKaX MpU3HAIOTCS B TOM OTYETHOM MEPHOJIE. B KOTOPOM OBIIM [epecMOTpeHbl
COOTBETCTBYIOLUHE OLEHKH, U B JIHOOBIX I0CNIENYIOLINX EPHOAX, KOTOpbIE OHH 3aTParuBaroT.

[lepeuncnennbie nanee npumeuvanns npeacrapisior MH(OPMALIMIO B OTHOLIEHHH CYIIECTBEHHbIX
HCOTIPEACIICHHDIX OLCHOK M KPUTHUECKHX CYXKAEHHI MPH NPUMEHCHHH NONOKEHHH YUETHOH MONHTHKK:

OueHkH CIpaBeTUBONH CTOMMOCTH d}[/lHaHCOBbIX AKTHBOB H 00S3aTE/ILCTB .

OcHOBHBIE 0/10KEHUS YUETHOH MOJIUTHKH

[onosxenus yuerHol noanTHKM, onucaHHble HibKe, puMensuch Kommnanueii MOCNEN0BATEILHO BO BCEX
OTHCTHBIX NEPHOAAX, NPEICTABICHHBIX B HACTOALICH (DMHAHCOBOH OTYETHOCTH.

Huoctpannas samora

Onepaunn B MHOCTpaHHOH BamoTe mepeBoasATCS B COOTBETCTBYIOLIME (DYHKIHMOHAJBHBIE BATHOTHI
Komnannu no BamorHbiM Kypcam, AeiiCTBOBABIINM HA AaTbI COBEpUICHHs OTepaLui.

MoHeTapHble aKTHBbI M 00S3aTebCTBA, BbIPAKEHHbIE B MHOCTPAHHOKH BalOTe MO COCTOAHMIO Ha
OTUCTHYIO JIaTy, MEPEBOATCS B (PYHKLMOHANLHYIO BAIOTY MO BATIOTHOMY Kypcy, AeHCTBOBABLIEMY Ha
OTYCTHYIO faTy. [1pudeiie unu yGeiToK OT onepauwmii ¢ MOHETAPHBIMH aKTHMBaMH M 00A3aTesIbCTBAMM,
BHIDWKEHHLIMIA B MHOCTPAHHOH BanioTe, npeicTaBnsier coGoit pasHuLy MEKAY aMOPTU3HPOBAHHOMN
CTOMMOCTBIO B (DYHKLIMOHAILHON BAIOTE MO COCTOAHMIO Ha HAYAIIO Neproaa. CKOPPeKTUPOBAHHOM Ha
BEJHUHHY HAUHCIEHHOTO MO 2((EKTHBHON CTaBKE BO3HAIPAkKIACHHMSA M BHIMIAT B TeueHue nepuona, u
AMOPTH3HPOBAHHOH CTOMMOCTBIO B MHOCTPAHHOI BAJIIOTE, MepeBeieHHOI B GyHKUMOHAIBHYIO BaIIOTY MO
BalIOTHOMY KYPCY MO COCTOAHMIO Ha KOHELL OTYETHOTO [1€PHO/A.

Hemonetapubie aktuebl u obssarenbersa, BLIDAXKEHHBIC B MHOCTPAHHOI BamioTe, OlEHUBAEMBIE 110
CTIPABC/UIHBOH  CTOMMOCTH, 1EPEBOAATCA B (hYHKLMOHATBHYIO BANIOTY MO BaJlIOTHBIM  Kypcam,
JCHCTBOBABLUMM  HA JIaThl ONPEIENeHNs CHPABEATHBONH CTOHMOCTH. HemonetapHbic aktuBbl M
00s3aTe/IbCTBA, BBIPAKEHHbIE B MHOCTPAHHOH BaTiOTe M OTpakeHHBIE N0 (aKTHUECKUM 3aTpatam,
MCPEBOAATCSA B (hYHKUMOHALHYIO BAIOTY 110 BAOTHOMY KypCy. JICHCTBOBABILIEMY Ha JIaTy COBEpPILCHHS
ornepaLyH.

KypcoBbie pasnnibi, BozHukatoliue B pesynnrare MepeBoia B MHOCTPAHHYIO BAJIOTY, OTPAKAIOTCA B
COCTaBC NPUOBLTH WM YOBITKA, 38 MCKITIOYEHHEM Pa3HHLL BO3HMKAIOLHX MPH TNEPEBOAe MONEBbIX
(pMHAHCOBBIX MHCTPYMEHTOB, UMEIOUMXCS B HATMUYMH 15 NPOJAKH, 38 MCKIIIOUEHUEM CAy4Yaes, KOraa
pasHHla BO3HHKIIA BCIEACTBUE 0DECLEHEHHS, B CITYYae Yero KypcoBble pasHHILb, OTpasKeHHbIE B COCTABE
MPOYEro. COBOKYIHOrO 10XO0A4, PeKNacCH(pUUMPYIOTCS B COCTAB MPHUOLLUTM WM YObITKA: (uHaHCOBOrO
00A3aTeNbCTBA, OTPAKEHHOIO B KAUECTBE XCJUKHPOBAHUA YMCTBIX MHBECTHUMI B 3apyGerkHble onepaimm,
B CIy"ae €C/M XCUKUPOBAHHE ABNACTCS Y(PPEKTHBHBIM; HIIM COOTBETCTBYIOUIMX TPeGOBAHHMSM onepauii
XCIUKMPOBAHUA MOTOKOB AEHEXKHBIX CPE/CTB, B Clly4ae eciid XeIKMPOBAHME SIBIAETCSH 3 heKTHBHBIM,
OTpaXKaeMbIX B COCTABE MPOYEr0 COBOKYITHOTO A0X0/A.

31 mapra 31 pekabpsa

2019 roaa 2018 roga

Tenre/1 ponnap CLUA 380.04 384.20
Tenre/1 dyHT cTepnuHra 494 81 488.13
TeHre/ 1 poccuickui pybnb 5,87 5.52




JIEIIE)KH[:IE Ccpeacrsa m ux IKBHBAJICHTBI

Henexurie cpencrsa u nx IKBHBATCHTEI BKITIOAIOT HATHYHbIE GAHKHOTH] 1 MOHETbI, CBOOOHBIE OCTATKH
B AO «llentpanbHeiit ACTIOSUTApHH LeHHbIX Gymar» (nanee, «leHTpanbHuii ACTIO3HTAPHI») B MECTHBIX

3 Mecaues, kotopele He MOJBEPIKEHEI CYIIECTBEHHOMY PUCKY M3MeHeHMs CNIpaBeUIHBOH CTOMMOCTH M
uenonbsyrores Komnaunueii s YPETY/IMPOBAHHA KPATKOCPOUHBIX 06S3aTe/1beT, Henexnbie cpencrra u
MX SKBHBAIEHTHI OTPAXKAIOTCH Mo AMOPTH3HPOBAHHO#H CTOUMOCTH B OTueTE O (bunaHcoBOM nonoskenun.

31 mapra 31 pekabpsn

2019 ropga 2018 roga

Tekylme 6aHkoBCKuMe CyeTa B BanwTe 66,389 138,001
Tekylme 6aHkosckue CYeTa B TeHre 94,824 43,524
Hanuunbie cpepctea & Kacce 7 0
WToro gexnerxxHbie CPEeACTBa U MX 3KBUBANEHTbI 161,220 181,525

MC®O (IFRS)9 ®unancosnie HHCTPYMEHTBI

5

(puHaHCOBBIX 0Gs3aTeNBCTE H HEKOTOPBIX 10rOBOPOB Ha NOKYNKY HiH Npoaaxy He(PMHAHCOBBIX aKTHROR,
Hogerii cranapr snocur (yHnameHTanbHbe H3MeHeHNs B YHeT (PMHAHCOBBIX aKTHBOB U B HEKOTOpble
ACNEKTBI yueTa (GHHAHCOBBIX OGA3ATENLCTR.

MC®DO (IFRS)9 MpCyCMAaTPUBAET TPH OCHOBHBIE KaTCropny OUEHKHM (PMHAHCOBBIX AKTHBOB: Mo
AMOPTH3HPOBAHHON CTOMMOCTH, Mo CMPABENMBOH CTOHMOCTH Yepes mpoumii COBOKYTIHBIH A0X01 U 110
CHPaBe/UIMBOH CTOMMOCTH uepes NpudLLTL M YobITOK. CornacHo MC®O (IFRS)9 KNacCH(HKalns
(PHHAHCOBBIX AKTHBOR, rIaBHLIM obpasom, onpenensercs Ha OCHOBaHWH Ou3Hec-Moaenu, B pamkax
KOTOPOH OcyulecTRIsIeTCS YripasieHue (puHanHCcOBBIM akTHBOM, 1 TPEAYCMOTPEHHBIX I0rOBOPOM MOTOKOR
ACHCHHBIX CPENICTB N0 3TOMY aKTHBY.

31 mapra 31 pekabps
2019 roga 2018roga
OUHAHCOBbIE aKTWBbI, OTpaxi@eMble No cnpaseavBOi CTOMMOCTH
HEPE3 NpuUbbINL UK y6bITOK
17,649,076 17,659,771
PUHAHCOBLIE aKTUBbI, MMEIOLLIMECA B Hanuyum ANns nposasku ) 3,217

[pusnanue (punancopsix MHCTPYMEHTOB B (PMHAHCOBOH OTYETHOCTH

CDMHaHCOBbIE AKTHBLI M 065]3&TGJTE:CTBH OTPpaXKardTCd B OTYeTe o (.])HHaHCOBOM MONIOKEHHH, Kormaa

HHCTpYMeHTBI. Bee Cllyuyau CTaHOapTHOro [IPHOOpeTeHKs d)HHaHCOBb[X dKTHBOB OTpakaroTcsa Ha aarty
OCYIUECTBIICHUS pac4eToB.

Ouetika cTOMMOCTH (hHHAHCORDIX MHCTPYMEHTOB

DuHAHCOBLIH aKTHB Win 0043aTe/ILCTBO  MepBOHAYATBHO OLUCHHBACTCA 10 CNPaBEeUIMBOIH CTOMMOCTH
MUHOC, B Clyyae (PMHAHCOBOrO aKTHMBA MM 00A3aTENbCTBA, OLEHHBAEMOrO He Mo ClpaBe/IHBOI
CTOMMOCTH, H3MEHEHHS KOTOPOH OTPakkaloTes B coCTaBe npubbLITH WM y6biTKa 32 MepHon, 3aTpaTel Mo
CACJIKE, OTHOCHMbIE HAMPAMYIO K MPHOBPETEHMIO WK BBIMYCKY (DMHAHCOBOTO aKTHBA MM 06s3aTENLCTRA.

[Mocne [EPBOHAYAILHOIQ MPH3HaHKUA q)l/lHaHCOBb]e AKTHUBbI, BKJIHOYad [NPOU3BOAHBIC HHCTPYMCHTHI,
ABJIAOILMECH AKTHBAMH, OLIEHUBAIOTCH 110 HX CpaBeTMBOH CTOMMOCTH Oe3 BbIYUETa KaKHX-THOO 3arpar
[0 caesiKam, KOTOpBIE MOrJIM ObITh [TOHECeHbI B pesvibTare NMPpOOAXKKH WKW HHOrO Bbl6bITHH, 3a
HCKITIOYEHHEM

- KPEAHTOB U 1eduTOpCKOi 3a10KEHHOCTH, KOTOPbIE OLEGHHBAKTCS M0 AMOPTH3HPOBAHHOM CTOMMOCTH ¢
HCIIOMb30BaHUeM MeTOA A hekTURHOI NPOLEHTHOMN CTaBKM;

- HHBCCTHLIMH, yACPKMBAEMBIX JI0 CPOKa MOraleHus, KOTOpble OLEHHMBAIOTCA [0 aAMOPTH3UPOBAHHOMH
CTOHMOCTH € UCNIONb30BaHUEM MeToaa I dheKTHBHOI NPOLIEHTHOM CTaBKH;




- MHBCCTHUMH B  1ONEBbIC MHCTPYMEHTHI. He HMEIOLIME  PBIHOYHBIX  KOTHPOBOK HAa  aKTHRHO
(pyHKUMOHMpYIOIIEM PBIHKE, W CIPABEITHBYIO CTOMMOCTE KOTOPBIX HENb35 ONPENeSIUTh C J0CTATOUHOI

CTEIICHBIO  yBepeHHocTH. [TogoGHbie MHCTPYMEHTBI  OTpaxkaroTess B (DMHAHCOBOI OTHETHOCTH 0
(hakTHueckum 3arparam.

Bee ¢unancosbie 0053aTeNbCTBA, 32 MCKIIOUeHHeM (bHHaHCOBBIX 0053aTeNbCTR, OLEHUBACMbBIX 10
CHIPaBEATMBOH CTOMMOCTH, M3MEHEHUS KOTOPOH OTpakaloTcs B cocTage NpUOBLTH MK YObITKA 3a epHo/,
U (PHHAHCOBDBIX obazarenscre, BOZHUKAIOWMX, Koraa mepeBoa (HHAHCOROrO AKTHBA, OTPAXKEHHOIrO M0
CNpaBEe/IMBOH CTOMMOCTH, He OTBeuaer KPHTCPHAM  MPCKPAILEHUS TMPU3HAHKS, OLCHHBAIOTCS 1o
AMOPTH3HPOBAHHON CTOMMOCTH.

AMOPTH3HPOBAHHAS CTOUMOCTS

AMOPTH3MPOBaHHAs  CTOMMOCTE (HHaHCOBOrO akTMBa wMamM obszatenbeTBa  npencraenser  coGoii
CTOMMOCTb, 110  KOTOPOH (hPMHAHCOBBIH aKTHB WK 00A3aTeNLCTBO  GBUTH  OLleHeHb B MOMEHT
lICPBOHAYANILHOIO  MpM3HAHMA, 33  BBIYETOM BBIMIAT ~ OCHOBHOH  CyMMmbl 38710JDKEHHOCTH,
CKOPPEKTHPOBAHHYIO HA BENMUMHY HaKOMIEHHO! AMOPTH3ALMH  PAasHULBLI  MeXKIY NepBOHAYATHHO
NPH3HAHHOH CTOMMOCTBIO M CTOMMOCTBIO B MOMeEHT MOraiteHus, ONMpeaeNneHHON ¢ MCNOAb30BAHHEM
MeTOMa 3(pheKTHBHOIN MpoLeHTHO CTAaBKH, a Taloke 3a BbIMETOM yObiTKa OT obecuenenns. Benuuuna
NIPEMHI M JIHCKOHTOB, a Takke CYMMBIL 3aTpaT MO Cc/e/KaM BKIOYAIOTCH B 0aaHCOBYIO cTOMMOCTD
COOTBETCTBYIOUIErO MHCTPYMEHTA W aMOPTH3UPYIOTCS MCXONA W3 dddheKTUBHOIN MPOUEHTHOH CTaBKK
AaHHOTO HHCTPYMEHTA.

Hpunumn ouenku no CIIpaBe/l/IMBOH CTOMMOCTH

WK yniiaueHa npu nepegave oos3arebcTea B YCTIOBHAX OOBIYHOMN ¢leKku MEXKIY YHACTHHKAMM PhIHKA Ha
AaTy OLUCHKH Ha OCHOBHOM pbIHKE W/, B Cllydae cro OTCYTCTBHSI, Ha HaubBOJee BbIFOLHOM PbIHKE, K
KoTopomy y Komnauuu ecrts AOCTYN Ha yKkasaHHyio naty. CripaBeiuiMBas CTOMMOCTE obsA3aTenbeTBa
OTPAXKAET PUCK €0 HEBLIMOJHEH U,

HElCKOHbKO 3TO BO3MoykHO, KoMmnanus OLEHHUBaeT CHpaBeﬂHHBy}O CTOHUMOCTB HHCTpYMEHTa ¢
HCIOIb30BaHUEM KOTHPOBOK HAHHOIO HHCTPYMEHTa Ha aKTHRHOM PbIHKE. PriHok NPU3HACTCSA AaKTUBHBIM
B Cliyyae, ecnu Oonepauru 1o AKTHBY HIIH O6ﬂ3aTeﬂbCTBy COBeplIarTCs C AOCTATOYHOH 4acTOTOH U B
NOCTaTOYHOM 0OBEMe AU oripenesieHMs KOTHPOBOK Ha perynﬂpﬂoift OCHOBeE.

”pH OTCYTCTBHH TEKYLUHX KOTHPOBOK Ha aKTHMBHOM peiHke Komnauus HCITOJIB3YET METO/1bl OLEHKH,
KOTOpbIE MaKCHMaJbLHO HCTTONB3YIOT HEI6J1K)J]H€MbIC HCXOIHbIC HaHHble M MHUHUMAaNbLHO HCIIONb3YIOT
HeHaGHIO,ElaeMbiC HCXOJHbIE JaHHbIE. Bbl6paHHbIC METOAbl OUEHKH BKJIIOYAIOT BCe (l)aKTOPbl, KOTOpbIe
YHaCTHHUKH pbIHKa TPHUHAJIK OBl BO BHUMaHHE B JaHHBIX 06CTOHTeﬂbCTBaX.

Jlyuimm cunerenbeTOM CHPABE/INIMBOI CTOMMOCTH (PMHAHCOBOTO MHCTPYMEHTA TPH NepPBOHAYAIBLHOM
NPU3HAHHKM OOLIYHO SBAAETCS LEHA CHENKHM, To ecTh CMpaBeaIuBas CTOMMOCTb BBIMIAYEHHOrO MIIM
fonyteHHoro  osmewenns. Ecnu  Komnanug OINPENIeNIACT, uTO ChNpaBeAMBas CTOMMOCTD Mnpu
HIEPBOHAYANILHOM  MPU3HAHMM  OT/IMYATCH  OT  LGHDI CHCNTKH, M  CHOpPaBEeANIMBAs CTOMMOCTbL  He
HOATBEPIKAACTCA TEKYIUMMH KOTHPOBKAMM HA AKTHRHOM PBIHKE 1111 aHAaNOrMYHOro aKkTMBa WM
00s13aTe/ILETBA M HE OCHOBBIBASTCS Ha METOMAX OUCHKH, MCMOJL3YIOKX TONBKO HaGJIOqaeMble
MCXOLHBIC  NaHHbIe, (DMHAHCOBBIH  MHCTPYMEHT NICPBOHAYANLHO  OUGHMBAETCS 110  CHpaBeLMBOI
CTOUMOCTH, CKOPPEKTHPOBAHHOM, YTOOBI OTCPOUMTS Pa3sHHLLY MeXAy CrpaBeUIMBOH CTOMMOCTBIO npu
NCPBOHAYANLHOM NPU3HAHKUM M LEHOH caenku. [locse HEPBOHAYANILHOTO MPU3HAHMSA Pa3HULA OTpaKAETCH
B cocTaBe NpuObIIM WAM  y6bITKA COOTBETCTBYIOLIMM 00pa3oM B TeueHWe BCero CpOKa >KH3HH
MHCTPYMCHTA, HO HE MNO3JHEe MOMEHTA, KOra OLeHKa MOJIHOCTBIO MOATBEPAAAETCS HAGTIONAEMbIMH
MCXOIHBIMM TaHHBIMM MITH KOTJIa OnepaLus YiKe 3apeplieHa.

[pubbiin u yobiTkn, Bo3HMKAIOWLHE MpH MocaeayLleH oueHKe

[pubbinn uan y6uitkn, BosHUKaOLIE 1PY H3MEHCHUH CPABE/UIMBOH CTOMMOCTH (JMHAHCOBOTO aKTHBA
HIIH 0053aTeTbCTBA, OTpAXKAIOTCS clieiyiommuM o6paszom:

- Npubeb MM yO6bITOK Mo (pMHAHCOBOMY HHCTpYMEHTY, K1acCHpUUMpPOBaHHOMY B KaTeropuio
OLCHUBACMBIX MO CHPaBEeUTHBOH CTOMMOCTH, H3MEHEHHS KOTOPOH OTPaXKAKOTCA B COCTaBe MPHOLLITH MK
YObITKa 32 nepuos, oTpaskaeTcs B CocTape NPUOBIIK WK YOBITKA:




- 1pubBUIL MAM YBBITOK MO (punancosomy aktupy, HMCIOUIEMYCS B HAJIMYHHM JUIS NpOAaKH, OTpaskaeTcs
KaK MpouMii COBOKYIHBLIN 1OXOA B cocTaBe kanuTana (32 MckmoueHueM yBbITKOB OT obecueHeHns u
NpuObLIEH UM YOBITKOB OT MePEBONA OCTATKOB B MHOCTPAHHON BAMIOTE MO LOAFOBLIM (dHHaHCOBBIM
HHCTPYMEHTAM, UMEIOLLHMCS B HAIMYMM I MPOAAXKHM) 10 MOMEHTa MpeKpalleHHs NPH3HAHUA AKTHBA,
KOTZ1a HaKoMIeHHbIE NPUOLIIM WK YObITKY, PAHEE OTpakaBuIMecs B coctaBe KanwuTaia, nepeHocaTcs B
coctas npubbim umn y6witka. [poteHTHble JI0XO/1b! 1O (PMHAHCOBOMY aKTHBY, HUMEIOLLIEMYCS B HAJTHYHK
AL TIPOAAIKH,  OTPAKAIOTCA B MOMEHT BOSHMKHOBEHMS B COCTaBe MpuOLLIM WK  yObiTka ¢
HCTIO/Ib30BaHHEM MeToaa 3(h(heKTHBHOTH IIPOLIEHTHOI CTaBKH.

[TpuGbinu u yobiTKH, BOSHHKaOLMe NpH Noc/IeAYIOLLEH OLIeHKe

[lo ¢punancosbim akTupam 0053aTeNbCTBAM, OTPAKEHHBIM 110 AMOPTH3UPOBAHHON CTOUMOCTH, MPHGBLIL
MM yOBITOK OTpaskaeTcs B cocTame NpuOLIIM WK yObITKa B CIIy4ac npekpalleHust npu3HaHUs
¢unancosoro akrtura win obs3aTenbeTBa MM OGeciicHe NS (punancororo akruea, a TakKe B npoiecce
HAUHCIICHIS COOTBETCTRYIONIEH aMOPTH3ALIMH.

I1pexpauwienne npusnanms

Komnanus npekpamaer NPpU3HaHHEe (DMHAHCOBOTO aKTHBA B TOT MOMEHT, KOrjaa oHa Tepser
NMpELyCMOTPEHHBIE 1OrOBOPOM MPaBa Ha MOTOKM EHEIKHBIX CPEACTB MO NaHHOMY (pMHAHCOBOMY aKTHBY,
0o Korja ona nepenaer (hHHAHCOBBIN aKTHE B pesynbTaTe OCYILECTBIICHNS CACNKH, B KOTOPO# Apyroi
CTOPOHE NepEalOTCs MPaKTHYECKH BCE PUCKH M BBIFObL. CBA3AHHBIE C MPABOM COOCTBEHHOCTH HA 3TOT
(hvHAHCOBBIN aKTHB, WiH B KoTopoit Komnauus uu nepenaer, uu COXPaHAET CYLIECTBEHHYIO YaCTh BCEX
PHCKOB M BLIrO/, CBA3AHHBIX C MPABOM COGCTBEHHOCTH HA TOT (puHancoBbIi akTHB, HO He CoxpaHser
KOHTPOIIb Han (uHAHCOBBIM akTuBOM. Jli0Gas o YHacTus B TNCPElaHHBIX (DPMHAHCOBBIX AKTHBAX. B
OTHOLICHMHM KOTOPLIX cobmonarores TpeGoBaHHs s NPEKpALeHns NPU3HAHKS, cozlaHHas KoMnanuei
WM COXpaHUBLUAACH 3a Hell, MPU3HAETCH B KAYECTBE OTAEILHON AKTMBA WK 00A3aTesIbCTBA B OTHETE O
(uHancopoM nonokennu. Kommanus MPEKpaLliacT npu3HaHHe (UHAHCOBOrO obs3aTe/IbCTRA. Koraa
AOTOBOPHbIE 00S3aTeNbCTRA 110 HEMY HCTIONHAIOTCS, AHHYJIHPYIOTCS WM MpeKpalaoTes.

KOMI]&HHH 3aK/rovyaer CACIIKH, Mo YCIIOBUAM KOTOPbIX nepeaaer [IPU3HAHHLIE B OTYETE O (I)HHB.HCOBOM
MOJIOKEHHH AKTHBbI, HO [pH 3TOM COXpaHseT 3a coboit Bce HJIH 4acTb PHCKOB H BbITOJ, BBITEKAKOUIMX H3
IpaBa COﬁCTBeHHOCTH Ha NnepenaHHbIe aKTHUBHI. ﬂpu COXPaHCHHUH BCEX HUIIU IMPpaKTH4YeCKH BCex PHCKOB H
BeIro Komnauus HE Mnpekpaigaer NpHU3HaBarTb NEPCAaHHbIE aKTHBLI.

llpy coeepuiennn caenok, mo ycnosuam KOTOpbIX Komnanus He coxpanser 3a co6oii, HO U He nepejaer
lIPAKTUYECKH BCE PHUCKH W BBIFO/IBI, BBITEKAIOUIHE M3 MpaBa COOCTBEHHOCTH Ha (YMHAHCOBBIH aKTHB.
TIPH3HAHME NAHHOrO aKTHBA NpekpallaeTcs, eciu KoMnanms NOTepsiia KOHTPOb HA/l AKTHBOM.

Ecnu Npy nepenave aktupa Komnanusg COXpaHAET HaQ HUM KOHTPOJIb, OHa NnpoaoJikaer INpU3HaBaTh

AKTHB B TOH CTeIIeHU, B KOTOPOI OHa coXpaHmia 3a coGoii YHacTHC B aKTHBE, OllpeieNisieMoe KaK CTerneHb
NONBEPyKEHHOCTH KOMNAaHHU H3MEHEHHAM €ro CTONMOCTH.

Ecnn Komnanns npuoGperaer cobersennoe J101roBoe 06:3aTeNbETBO, TO OHO MCKIIOYAETCA W3 OTYeTa O
(prnancoBom nonoxkernu, u pasHHLIa MY GanaHCOBOH CTOMMOCTBIO 06A3aTe/NIbCTRBA W YIJIa4eHHbIM
BOSMELLEHHEM BKIIIOUACTCS B COCTAB MPUOLLTH WK YBBITKA OT ZOCPOYHOTO MOoraieHHs o0s3aTelbCTRA.

Komnanus crniucbiBaet aktugbL, KOTOPbIC NPU3HAHBI O€3HAAEIKHBIMU K B3LICKAHMIO.
Crenku «PEIO» u «oGpatroro PETTOy

Llennbie dymaru, npoaattsie B paMKax cornaieHui o npojaxke ¢ 0o083aTeNLCTROM obpaTtHoro Bhikyna
(nanee, «cmenkm «PEIIOw), OTP@XKAKOTCA  KAK  OMEpalMH [0  [PHUBCUCHHIO (uHaHCHpOBaHys,
00ecneueHHOro 3aM0roM LeHHbIX Oymar, npu 5ToM ueHHbie Gymaru MPOJIO/KAIOT OTPAYKATBLCA B OTHETE O
(punancoBom nonoskennu, a o6szarenbeTra MEPEL KOHTPAareHTaMu, BKIIOUCHHbIE B COCTAB KPEUTOPCKO
3al0JKEHHOCTH Mo cnenkam «PETIO», oTpaskaiores B cocTaBe cUETOR U AEMO3UTOR DaHKOB MM TeKyLIMX
CYCTOB M NICTIO3UTOB KIIMEHTOB B 3aBMCMMOCTH OT CHTYyauuH. Pasnuia MEIKAY LUCHOH NMpOaaKH W LEHO#
00paTHOro BbIKyNa NpejcTasiseT coGoii MPOLEHTHBIH PacXoi M OTpakaeTcsi B COCTaBe NpUdBLINKY WK
yObiTka 3a nepwon neiicteus caenku «PEMOy ¢ HCHOTB30BaHUEM MeToza 3((DEKTHBHON NpoLeHTHOI
CTABKH.

Llennbie Gymaru, npuoGpereHnbie B pamkax corjalieHud o nokynke ¢ 06A3aTEILCTBOM oOpaTHoii
NPOLAXKH (1asiee, «CAeIKH «0OpaTHOro PEITOw), Bkmouennsie B coctar AeOUTOPCKOM 3aJI0/KEHHOCTH 110
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CTAaBKH.

Ecnn aktusbl, npuoGperennmie s PaMKax cornauieH’ii 0 nokyike ¢ 0613aTtenbeTBOM 00paTHO# npoaasw,
MPOJIAIOTCS TPETLUM CTOPOHAM, 00S3aTEIbCTRO BEPHYTb LEHHble OyMard oTpaskaercs Kak 00s3aTesnbeTRO,
NIpelHa3HaYCHHOE 11 TOPrOBIIM, H OIEHHBACTCS 110 CNpaBenIuBOH CTOMMOCTH.

Bsaumosauer aktupor u o0a3aTenbeTs

(DuHaHcoBbIe aKTHBBI 1 0GsI3aTEbCTRA B3aHMO3aYHTBLIBAIOTCS M MPEACTABIAIOTCA B OTYETE O (pHaHCOBOM
HOJIOKEHHH B HETTO-BEIMUMHE TONBKO Torja, korna Komnawws B Hactosumii moment UMeeT
obecneyeHHOE I0PUANIECKOH 3aIHTOl MPABO OCYIECTBHTL B3aUMO3a4eT MPUBHAHHbIX CYMM W HamepeHa
7MOO NPOU3BECTH pacueT o HUM Ha HETTO-OCHOBE, JIHOO peann30BaTh aKTHB M HCHOMTHUTE obsA3aTenbeTBO
OAHOBpeMeHHO. KoMnanus B HacTOALMI MOMEHT Hmeer ofecreueHHoe OPUIHIECKOH 3aIUTOI npaso
OCYIWIECTBHTL B3aMMO3A4eT, €CH JaHHOE MPaBo He 00ycIIOBIIEHO cOBbITHEM B Oymymem u sensercs
IOPH/INYECKH HCIIOJHUMBIM Kak B XOJe OGLIYHOI ACATCILHOCTH, TaK M B Cllydae HEWCHOAHEHMS
00s13aTeNbCTBA, HECOCTOATENLHOCTH UIH OaHkpoTcTBa Komnanuu vnm koro-nmu6o 13 KOHTPareHToB.

31 mapra 2019 roga 31 pexka6ps 2018 roaa

Banaucosas Cnpasegnusas BanaHcosas Cnpasegnuean

CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTbL

Cornawenns obpatHoro PEMO 9,034,190 13,356.405 9,030,137 12,231,308

OcHoguble cpeacrsa n HeMAaTePHAIbHbIC AKTHBbI
CoOCTBeHHbBIE aKTURDI

OGbeKThl OCHOBHBIX CcpecTs OTPpAXKAlOTCA B (PMHAHCOBOI OTUYETHOCTH MO (pakTHueckum 3atparam 3a
BLIMETOM HAKOIIEHHON aMOPTH3ALIMH H YOBITKOB OT 06eCieHeHH s

B cnyuae ecan o6vekt ocHorHbIX CPEACTE COCTOHT W3 HECKONBKMX KOMIIOHEHTOB, MMEIOLLHX pasIHUHBIH
CPOK TMOJIC3HONO WUCIOJIL30BAHMSA, TAKHE KOMIOHEHTLI OTPAXKAKTCA KaK OTAENBHbIE 00BEKTbI OCHOBHLIX
CPe/CTR.

Uznoc pacCyHUTLIBAETCS Ha OCHOBaHHMH Me€TOaAa y6bmar01uer0 ocTaTKka 1o CICAYHOUIMM  €XKErOqHO
YCTaHaBJIMBAEMbIM CTABKAM:

MeGenb u komnbioTepHoe obopynosanue 18%-30%
Tpancnioptheie cpeactea 20%
Hematepuanbhbie akTugbl 15%-30%

Komneiotep- Me6enb un

Hoe npouyne TpaHcnopt- Hemarepu-
o6opyno- ocHoBHble Hble anbHble
BaHue cpeacrTea cpeacTea AKTUBbI WToro
Mo nepeoHavyanbHoi
CTOMMOCTH
31 nekabps 2018 roaa 73,721 20,518 32,993 13,050 140,282
MpuobpeTterun 10,393 1,035 14.081
BbiGbITKSA
31 mapra 2019 roga 84,114 20,518 32,993 14,084 151,709
HakonneHHbI U3HOC
31 nekabps 2018 roga 38,919 15,357 14,269 10,098 78,643
Hayucnenms 2,739 349 936 187 4,212




CnucaHo npu BbIGbITUK
30 ceHTs6ps 2018 roga 41,658 15,706 15,205 10,286 82,855

Yucras cToMMocCTb

Ha 31 maprta 2019 roaa 42,456 4,812 17.788 3,798 68,854

Ha 31 nekabpsa 2017 roga 34,802 5,161 18,724 2852 61,639

(DUHAHCOBBIN AKTHB OLCHHUBACTCA 110 aMOPTH'EH]JOBaHHOI‘/JI CTOMMOCTH TOJIBKO B Cliy4ae, €CJii OH OTBEYUaeT
oboum HHXKECJICAYIOIIHUM  YCJIOBHAM M HE KﬂaCCHd)I/IquOBaH Mo  YCMOTPEHHIO KoMmnanum kak
OLIEHHBaeMbIH Mo CHpaBeﬂ.ﬂHBOﬁ CTOMMOCTH Hepes ﬂpH6le’lb HITH y6b]TOK:

OH YACPKHBACTCA B pamMKax 6H3HEC-MOLI€J'IH, LECJIbHO KOTOpOﬁ SABJIACTCA yOep:KaHWe aKTHBOB JJid
NOaY4YEeHHUA NPEAYCMOTPEHHBIX JOroBOPOM ACHEXKHBIX MOTOKOB, H

€ro J0roBOpHEIC YCIIOBUS MpeayCcMaTpuBarOT BO3HWUKHOBEHHE B YCTaHOBJICHHLIE CPOKH JOCHCXKHbLIX
INOTOKOB, KOTOPLIE NpeacTapsOT coboi BBITUIATY HCKIIHOYHUTCIIBHO OCHOBHOM CYMMBI H MNPOUCHTOB Ha
HEMOTaleHHY 4acThb OCHOBHOM CYMMBI.

DHHAHCOBLIA AKTHB OLIEHWBAETCS MO CHPABEIMBONH CTOMMOCTH Yepe3 NpOuMil COBOKYMHBIH J10X0J
TOJIbKO B CJly4ae, ec/ii OH OTBEYaeT O0OMM HMIKECTENYIOIMM YCIOBHAM W He KIacCH(UIMPOBAH MO
yemotpernio Komianum Kak olieHHBaeMblii 110 CnpaBeuTHBOi CTONMOCTH uepes NpHbbLTb K YOBITOK:

OH YJEpKMBAeTCA B paMKax 6”31IGC-MO,E[€IIH, Le1b KOTOpOﬁ AOCTHraeTcs Kak MyTeM [MoJIy4eHHUsA
[PEAYCMOTPEHHLIX IOIOBOPOM JICHEIKHBIX NMOTOKOB, TaK H MyTEM NpPOAAXKH (bl/lHaHCOBle dKTHBOB, U

€ro JIOroBOpHBLIE YCIOBWUA MPEeAYyCMATPHBAIOT BO3HWKHOBEHHUE B YCTAHOBJICHHBLIE CPOKH [JE€HEKHBbIX
[MOTOKOB, KOTOPbLIC MPCACTABIAIOT coboit BbII1ATY MCKJINOHYUTEJIbLHO OCHOBHOM CYMMbI MU MPOLEHTOB Ha
HCMOTalI€HHYH 4acTb OCHOBHOH CYMMBI.

an [EpBOHAYaJILHOM TIPU3HAHHH MHBECTULHH B A0ONEBBIE HHCTPYMEHTBI, HE TIpeJHa3Ha4YCHHbIe /1A
TOProBJIH, Komnanus moker 1o COﬁCTBGHHOMy YCMOTPEHHIO TIPHUHATL pelICHHE, Oe3 [IpaBa €ro
ﬂOCﬂCﬂleI_Lleﬁ OTMEHBI, NMPEACTABIATE MOCICAYIOHUE H3MEHEHUSI UX C]'[]JaBe,EUIHBOI:“l CTOUMOCTH B COCTABE
MNpOoUCro COBOKYIMHOTO A0X0/a. ﬂaHHbIﬁ Bb160p NPOU3BOAHTCS AJ1s KayKJ10H HHBECTHLIHH B OTACJIBHOCTH.

Bce ¢unaHCOBbBIE aKTHBBI, KOTOpbIC HE OTBEYAIOT KPUTEPHAM /I MX OLEHKH 0 aMOPTH3UPOBAHHON
CTOMMOCTH WJIH [0 CIPABEAIMBON CTOMMOCTH Y€pPe3 NPOYMH COBOKYIHBIM J0XO01, KAK OMMCAHO BbILLE,
OLUCHMBAIOTCA MO CHPABEUIMBOM CTOMMOCTH 4epe3 npuObUie umu yobitok.  Kpome Toro, mnpw
NepBoHaYanbHOM TpusHaiii Komianus MoxkeT no coGCTBEHHOMY YCMOTPEHHIO KiaccHDUUMpOBaTh, Oe3
1paBa mocne/yiouleil pekaaccHpuKkauny, GUHANCOBLII AKTHB, KOTOPBIH OTBEYAET KPUTEPUAM IS OLCHKH
10 aMOPTH3MPOBAHHOH CTOMMOCTH WM MO CHIPABELTHBON CTOMMOCTH Yepe3 MPOUHii COBOKYIMHbIH J0XO0/,
Kak OLCHMBAEMbIH MO CNPaBe/UIMBOH CTOMMOCTH uepe3 MpuObUIbL WM YOBITOK, €CAH 3TO MO3BOJMT
YCTPAHHTL MK 3HAYHUTENILHO YMEHBIUMTL YYETHOE HECOOTBETCTBUE, KOTOPOE HHAUE BO3HUKIIO Obl.

B coorsercrenn ¢ MCDO (IFRS) 9 npousBoaHbie HHCTPYMEHTHI, BCTPOEHHBIE B JIOrOBOPBI, B KOTOPBIX
OCHOBHO#M JOrOBOP sBJIAETCH (PMHAHCOBBIM aKTHBOM B cpepe npuMeHenus MCDO (IFRS) 9, Hukoraa He
OTAEJIAOTCA OT OCHOBHOIO J0roBopa. Bmecto 31oro Bech ruGpHaHBIil IOTOBOP OLIEHHUBAETCA HA MpeAMET
KJ1acCH(UKALIMK B COOTBETCTBHH CO CTAH/IAPTOM.

OueHka 6GusHec-Moaeu

Komnanusa npoeesieT oueHky Uean GU3HEC-MOIENH, B pamMkax KOTOPOH yhepkuBaeTcs (MHAHCOBBIN
aKTHB, Ha YPOBHE MOPT(hEA (PMHAHCOBBIX MHCTPYMEHTOR, MOCKOILKY 9TO HAWIYHLIMM 00pa3oM OTpaKaeT
crnocod yrpaeienus OW3HecOM W mpefocTaBieHus WHPOPMAUMH pyKoBoAcTBY. [lpu sTom Oyaer
paccMaTpHBaTbCs ClleAylowas uHdopmawms:

[ToJMTHKK W LENH, YCTAHOBNEHHbIE AN AaHHOTO NopTdhens (UHAHCOBLIX aKTHBOB, a TakXkKe JeHcTBHE
YKa3aHHBIX MOJIMTHK Ha MpakThke. B yacTHOCTH, OpUEHTHUpOBaHA JIM CTpaTerds PyKOBOACTBA Ha
[OJIy4eHHE MPOLEHTHOrO JI0X0/1a, MpPeAYCMOTPEHHOIO J0rOBOPOM, MOAJAEpP:KAHHE  OMpEeAeICHHOM
CTPYKTYPbI MPOLEHTHbIX CTaBOK, 00ecrneueHue COOTBETCTBUS CPOKOB MorauleHusi (JMHAHCOBBIX aKTHBOB
CpoOKaM MorameHusi PUHAHCOBBIX 00A3aTeIbCTB, UCHONb3YeMbIX A8 (MHAHCHPOBAHUS JAHHBIX AKTHUBOB,
WITH Peajiu3alliio JIEHEKHbIX [OTOKOB 110CPeACTBOM NPOJAKH aKTHBOB.

Kakum oGpazom ouneHuBaeTcs pesyibTaTHBHOCTh Noprdens M KakiM obpa3oM 3Ta HMH(pOpMaLus
coobuiaetes pykoBoacTBy KoMnaHum.




Kakum o6pazom BOSHArpaKnaloTes MeHeuKephl, ynpasasioume 6usHecom (Hanpumep, saBucHT H 310
BO3Harpaskienue or cnpasennupoii CTOMMOCTH yNpaBNseMbiX HMH aKTMBOB Ty OT MOJIYYEHHBIX HMH OT
AKTHBOB JICHEKHBIX I0TOKAX, MpeayCMOTPeHHbBIX 10r0BOpPOM).

L]acm’ra, OGBBM H CpOKH fMponax B NpoLIBIX nepuoaax, MPHUYHHEI Takux npoaax, a Takxke OXKMOaHus B

DunaHcoBbIe akTHBI, KOTOPbIC yaepIkHBAIOTCA /151 TOProBH, 1 YIPAB/IeHHe KOTOPLIMM OCYLLECTRIseTCs
1 PE3YNILTATHBHOCTb KOTOPBIX OLIeHHRACTCS Ha OCHOBE ClpaBe/IMBOIi cToMMOCTH, OyayT ouenmparses no
CHPABETMEBON CTOMMOCTH uepes NpubLITL KM yGbITOK, MOCKOJIBKY OHH He yaepskHBAIOTCH HY c LEITBI
MOTYYeHHs  npenycMoTpeHHbIx AOTOBOPOM  IEHEXHBIX MOTOKOB, HH o Le/IbI0  KaK  Mosyyenus
HIPEAYCMOTPEHHBIX 10rOBOPOM JAeHEIKHbIX MOTOKOB, Tak W nponasku (uHancoBbIx 4KTHBOR,

Ouenka toro, spnsiores u TIPE/LYCMOTPEHHbIE JIOFOBOPOM AcHE i bie MOTOKH UCKITIOYHTENBHO BBIMIATO
OCHOBHOH CyMMBI M npowenToB

s ueneit  nawnoit  onenxy «OCHOBHas cymma» onpenensercs kak CNpaBETMBAS  CTOMMOCTE
(puHancoBoro akTHRa NPpH  ero nepBoHayanbHOM lpusHanun.  «llpouenTpry OMPENENATe  Kak

4 TAKOKE MapKy npubbLIy,

Ouenka TOro, ABJASOTCAH K l’lpel[yCMOTpEHHb]e AOrOBOPOM J1IEHEHKHBIE [TOTOKH HCKITIOYHUTEILHO BbITUIATOM
OCHOBHO CYMMbI H MPOLUEHTOR

ITpn ouenke toro, spnsiorcs 7 NPEAYCMOTpPEHHBIE 10roBOpoM ACHEIHBIC MOTOKH HCKITIOYUTEbHO
BbITJIATAMU OCHOBHOM cyMMmBI 1 TIPOLCHTOB Ha HenoraweHHyio uyactp OCHOBHOH CymMMBbI («KpuTepuii
SPPI»), Komnanus HPOAHANIMZUPYET 10TOBOPHBIE yenoRHS dunancoBoro HHCTpymenTa. Cropa Boiiger

YCJIOBHBIE COOBITHS, KOTOPBIE MOIYT H3MEHHTE CPOKH HIIH CyMMY JEHEKHBIX T10TOKOB;
YCIOBHA, umetotne s¢ekr poivara (neBepe);

YCIIOBHA, KOTOpbI€ BbI3LIBAIOT HM3MEHEHUS B BO3MECLUEHHH 3a BPEMEHHYIO CTOMMOCTBD JeHer — Hanpumep,

Nnepuoaryeckuii IEPECMOTP CTABOK MPOLIEHTOR.
Ouexka Bausims

Manublii crannapr noenuser ua KJIaccHpuKaumio n olenky (puHaHCOBLIX akTHROR, YAEPIKHBACMBIX 110
COCTOAHNIO Ha | suBaps 2018 ropa, CACAYIOLHMM 00pasom:

Toproesie akThebI 1 IIPOM3BOIHBIE AKTHBbI, ylepiKMBAaeMble B Lesx YTPABICHHA PUCKAMH, KOTOpbIe
Knaccupuumnpyiores kak NpEAHA3HAYCHHbIE /U1 TOPIOBIM U OLCHUBAIOTCS 0 CHIPaBeUTHBOMH CTOMMOCTH
Hepes npudbLTL MM y6biTok B cooTBeTcTBHH ¢ MC®DO (IAS) 39, Tarske OyayT ouenmpatbes o
CHpaseInBol cTouMocTH uepes NPHOBUIL MK YOBITOK B COOTBETCTRHM ¢ MC®O (IFRS) 9.

Toprosas neGuropckas 3a/10JDKCHHOCTb, KOTOpas OlIEHMBAETCHS Mo AMOPTH3HPOBAHHOH CTOMMOCTH B
cooteetcTBun ¢ MCDO (IAS) 39, B ocHoBHOM Oyrer Take ouenmBaThes o AMOPTH3HPOBAHHOI
CTOMMOCTH B COOTBETCTRHU ¢ MCHO (IFRS) 9.

Hnsectnumonnbie  nennsie Oymaru, yaepskuBaembie 10 CPOKa MOraileHus, OLEeHUBaeMble 110
AMOPTH3HPOBAHHOH CTOHMOCTH B COOTBETCTEBHY ¢ MC®O (1AS) 39, B uesnom OVAyT Takke olieHHBaTLCS




31 mapra 31 pekabpn
2019 ropa 2018ropa
DUHaHCcoBbIe aKTUBbI, OTpaxaemsle no CNpaBeanvBoi cToMMOCTH
Hepes npubbine nnu ybbITOK
17,649,076 17,659,771
OﬁecueHeHHe — ®HHaHCOBbBIE aKTHBBI, 065!'3&TeﬂbCTBa Mo npenocrasineHuro 3aHMOB W NOTOBOPEI

(punancoBoii rapanTun

MC®O (IFRS) 9 samenser MOZEJIL «TIOHECEHHBIX YOLITKORY, Henonesyemyro 8 MC®O (IAS) 39, na
OPHEHTHPOBAHHYIO Ha Oynyuee momens “OKMIACMBIX KPEIAHTHBIX YGBITKOBY. llpumenenne noroii
MOJe/n  obecleHeHus norpebyer or Komnanuu SHAYHUTENbHBIX MpOdecCHOHANbHBIX CYXKIAEHUH B
OTHOIICHHH TOro, Kak M3MeHeHUs IKOHOMHUECKHX (DAKTOPOB BAMSIOT Ha OXKHIAEMbIE KPEIHTHbIe
YOITKH, onpeensenmbie IIYTEM B3BEIIMBAHMSA 10 BEPOATHOCTH HX BO3HHKHOBEHHUS,

Hogas mopmens o6ecticnenus MPUMEHACTCA K CICAYIOLINM (puHaHCOBBLIM MHCTPYMEHTaM, KOTOpble He
OUCHHUBAIOTCA 110 CMIPABETHBOH CTOUMOCTH Hepes npudeLIb U yObITOK:

q)HHaHCOBbIE AKTHBBI, ABJIANOLIHNECS AOJTOBLIMH HHCprMeHTaMH;

TOprosas ﬂeGHTOpCKaH 3a00JI’)KEHHOCTh.

He Npu3Haercs.

B cootBercTBUM ¢ MCDO (IFRS) 9 oueHounsie PE3CPBLI 110]1 OKHAAEMble KpeauTHble YOBITKH 10MKHBI
[IPU3HABATECA B CyMMe, paBHOH JjuGo I2-MecsuHBIM  O3kHaaeMbIM KPe/IUTHBIM  yObITKaM, GO
OWHIACMBIM KPEIMTHBIM YOBITKAM 33 Bech Cpok. OkuaaeMble KpemuTHBbIe YOBITKH 3a Bech cpok — 310
OKHlaeMble KpeanTHble YOLITKH, BOSHHKAIOLIME BCIEACTBHE BCEX BO3ZMOMKHBIX coObITHii fedonrta Ha
MNPOTAKEHUU BCEIO OMKHMIACMOro CpOKa NeHCTBUS (PMHAHCOBOrO HMHCTPYMEHTa, Toraa kak |2-mecsiuppie
OIKHIACMBIE KPEAWTHBIE YOBITKH COCTARIISIOT 1aCTh OKHAAEMBIX KPEJIMTHLIX YOBITKOB, BO3HHUKAKILIMX
BLICACTBHE COOBITHIT IehonTa, BOIMOIMKHBIX B TeUeHUe 12 mecsilies nocsie otyeToil AT,

Komnanus Gyner npusmapars OUCHOYHBIE PE3epBBbI MO OMKHUAACMBIE KpeaHuTHbIE yOBITKM B cymme,
PaBHOH 0KM/IAEMBIM KPeIHTHBIM YObITKaM 3a Bech cpok.

Tpeboranus MCDO (IFRS) 9 B uwactn o6ecienenus ABJAIOTCS CHOKHBIMH U TpebytoT MPUMEHEHH
CYHIEHHH W JIONYILEHHH, 0COBEHHO B C/IeLYIOIMX 001aCTsIX, KOTOpBIE NoAPOdHO 06CYsKAAI0TCS Hibke:

OLUCEHKa TOro, uMeer nau MECTO 3HaYuTeILHOE MOBLILLICHHE KpeauTHOro PHCKa 1o qJHHElHCOBOMy
HHC'prME‘HTy C MOMEHTa ero MEepBOHAYAILHOTO IIPH3HAHHA; a TaKkKe

BKIIIOYCHHE MPOrHo3Hoi uHdopmatmu B OLEHKY 0KH/IaEMBIX KPEIHTHBIX YOBITKOB,
OueHka okuaaembix KPEAMTHLIX YOBITKOR

Oxunaemble kpeauTHbie YOBITKH npencTaBisior co6oii PACHETHYIO OLEHKY, B3BELIEHHYIO ¢ yueTom
BEPOATHOCTH, KPCAUTHBIX YOBITKOB., OHK OyayT oLeHHBaTbCS CIIENYIOUIMM 0OpazoM:




CCTh paszHUUa MEKAY AeHEKHbIMU NNOTOKamu, [NpHYHUTAIOWHMMUCS KOMI’[&HHH B COOTBETCTBMU ¢
HOTrOBOpOM, H JACHEIKHbIMH NOTOKaMH, KOTOpkIe KOMH&HHH OJKunaaer l'lOﬂy‘{HTb);

B OTHOILIEHHMH (HMHAHCORBIX AKTHBOB, ABASIOIIMXCA KPCAMTHO-00eCLIeHeHHBIMKU 110 COCTOAHUIO Ha
OTHETHYIO naty: Kak pasHuua MEKIY BajloBOH GanaHcopoii CTOMMOCTBIO aKTHBOB M npuBeeHHON
CTOMMOCTBIO PACUYETHEIX OYAYIINX AeHeKHbIX MOTOKOB;

O6ecuenenne — Dunancosble akTHRb, obs3arenscTra no NpeloCTaBIeHnIO 3aliMoB M ZIOrOBOPbI
(uHaHCOBOH rapanTyy, NPONOIKEHHE

Ouenka oxunaempix KPEANTHBIX yOBITKOB, Npogosikenme

B OTHOLIEHHH HeMCNONB30BaHHOI yacTH o0s3aTenbeT Mo NIpeocTaBieHnio 3aiiMoB: Kak NpHBEIeHHAS
CTOMMOCTb  pa3HMIIBI MEXKIY NpeaycMOTpPeHHbIMK /IOTOBOPOM  IEHEKHBIMK MOTOKAMH,  KOTOpbIe
lpuiuTatores Komnanuu no AOTOBOPY, ecin Aepxkatens o6Gs3atenbeTra N0 MpeaocTarienuio saiimor
BOCTIONb3YeTCs CBOUM npaBom na [IONlyHeHHe 3aliMa, M NeHeKHbIMK NOTOKaMu, KoTopble Komnauus
OKHIACT NOJYYUTD, eciin ITOT 3aem Oyaer Bbitan; u

B OTHOUIEHHH I[O]"OBOpOB (])HH&HCOBOF] rapaHTHu: kak MpUBEIEHHAad CTOUMOCTB OXKHIAaeMBbIX BBIMIaT
Aepikarento AOTroBOpa s KOMIIeHcaluu IMMOHECCHHOI'0 MM KpeJIMTHOrO y6bm<a 3a BbIYETOM CYMM
KOTOpbIe KOMH&HHH OXKH1aeT BO3ZMECTUT.

Dunancopie AKTHBBI, ARNSIOU[MECH KPEAMTHO-00eCLeHEHHbIMMU, onpenensaores 8 MCOO (IFRS) 9

AHATIOTHYHO (DUHAHCOBBIM AKTHBaM, KOTOpPbIE ABJISIOTCS obeclieHeHHbIMHY B cooTBeTcTBHU ¢ MCDO (IAS)
39,

[Ipoune Aktuew

31 mapta 2019 r. 31 nexabps 2018 r.
[Ipoune akTupm: 19,034 11,119
Komueens k nonyuenmio u npouue neburopsr 110,803 82,394
Henbru B nytu 3,516 921
Hroro npoune akruppi 158,510 94,434

Kaacendpukanusn — bunancoBrie o6s3aTebCTEA

MC®O (IFRS) 9 & SHAYUTENILHON cTeneHn coxpaHser Cylecteyowue TpeGoranus MCDHO (IAS) 39 B
OTHOLICHUH K1acCH(PUKALMH (hHHAHCOBBIX 00s3aTENbCTR.

Bmecre ¢ tem, B cootsercTeuM ¢ MCDO (IAS) 39 pce M3MCHEHHA CIIPaBEANMBONH CTOMMOCTH

H3MEHeHHSIMU KpeIUTHOro PHCKa 1o STOMY (I)nHchosomy 06233T€ﬂbCTBy, NMPCaCTaBIsAETCS B COCTaRe
[poyero COBOKYITHOIO Joxona,

OCTABLIAACA  4acTh M3MEHCHHS  CHpaBeTHBOI CTOMMOCTH  3TOro  hpMHAHCOBOTO  OGMRATENLCTRA
lpencraensercs B coctaBe NpuGHIIH UK yObITKA.
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CpeacrBa BbaHkoB

Mpouentr 30 CeHTAbpsa MpouenT 31 peka6ps
2018 roga 2018 ropa
yqu‘rblBathle no
aMOpPTU3MPOBaHHOI CTOMMOCTH:
Ceyabl,nonyyennpie No cornawenmnam
PENO 8,5% 4,658,016 9% 4,814,017
HauucnenHsie BO3HarpaxaeHus no
onepauusam PEMO ¢ UEHHBIMK Bymaramun 16,337 12,526
Ccyabl 6GaHkoB 3,5% 6,959,722 4% 7,356,661
HauyncnenHoe BO3HarpaxaeHue 83,023 69,171
WToro cpepcrea 6aHkoB 11,717,098 12,252 375

Packpoitne HHpopMamuu

B cooteercraun o MC®O (IFRS) 9 norpebyiores noApodHble HOBBIE PACKpBITHA MHDOpMaimu, g
HACTHOCTH, B OTHOLUEHHH yyeTa XCIUKHPOBAHMS, KpeaHTHOrO PHCKa W O3KM1aeMbIx KpeauTipx YObITKOB,

Ipoune CTAHAAPTBI

Crenyiomme nonpasky CTAH/IAPTaM M pasbACHEHMs, Kak OXHIAeTCA, He OkayT 3HAYUTENTLHOTO
BIMAHNA Ha pHHAHCOBYIO OTUeTHOCTL Komnanuu:

- MCDO (IFRS) 15 «Bripyuka no AIOrOBOpaMm ¢ nokynarensmuy
- MC®O (IFRS) 16 «Apengay

Haﬂorooﬁﬂomenne

Cymma nonoxonnoro Hajlora Bkmouaer cymmy TEKYIEro Hajora CYMMY OTNOKEHHOro Hamora.
[Monoxoamsiii nanor OTPKACTCA B cOCTaBe NPUGLITH M YObITKa B MosiHom o0beme, 3a uckmoueHenm
CYMM, OTHOCSLIMXCH K OMEPALMAM, OTpaKaeMbIM B cocTape HIPOYEro COBOKYNMHOro noxoma, wnm K

Kanurarna,

Texywwmii nanor

BPEMEHHBIX pasHuiL:

- PA3HHULLL, - CBA3AHHBIE ¢ OTpakeHHem IYABWIA NpW  nepBOHAYAMLHOM NPU3HAHKH, W He
YMEeHbLIaIwHe Hanoroobnaraemyio Gazy,

- BPEMEHHbIE PA3HHLIBI, CBS3aHHbIE ¢ MHBCCTHLHMAMM B 104epHMe, dCCOUMHPOBaHHbIE MpeANPHATHS
H COBMECTHYIO 1€ATE/ILHOCTD, B TOl Mepe. B kotopoii (Komnanus) umeer BOSMOXHOCTb KOHTPOIMPOBATS
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BPEMS peanu3allMM  yKasaHHBIX pasHMI| U CYWECTBYET YBEPEHHOCTb B TOM, 4YTO OHM He Oynyr
pPeallu30BaHbI B 0003puMOM Gy ayiem.

OTnosKeHHbIE HANOroBbIE AKTHBLI MIPH3HAIOTCS B OTHOLUEHHU HEWUCIIONB30BAHHBIX HallOroBbIX YOLITKOB,
HEHCIIONB30BAHHBIX HAONOBBIX KPELHTOB M BLIMUTACMBIX BPEMEHHBIX Pa3HHUL TOMBKO B TON Mepe, B
KaKo# BepoATHO moyuenue Oynyueii Hanoroo6aaraemoii npubbuiy, 3a cuer KOTOPOH OHM MOI'YT GbITh
peanusoBanbl. Bennunna Gynyuieii Hajloroobnaraemoli npuGoiiu OMpeaeACTCS HA OCHOBE Be/MUYUHEI
COOTBETCTBYIOIUMX HANOrOOGIaraemMpix BPEMCHHBIX PasHHUL K BOCCTAHOBICHMIO. Bennumna OTIIOKEHHbIX
HATIOTOBBIX aKTHBOB aHAIM3UPYETCS MO COCTOAHMIO Ha KAK/YIO OTYETHYIO ATy M yMeHbLIaeTCs B Toif
Mepe, B KOTOPOH peanuzaums COOTBETCTBYIOUMX HANOrOBBIX BBIFOJ Gojlee He ABJIACTCA BEPOATHOI,

[IPU3HAIOTCSA B TOH Mepe, B KOTOPO# cTaHOBHTCH BEPOATHBIM, uTO Gymyinas Hanoroobnaraemas npUOkLIEL
MO3BOMIUT BO3MECTHTB 3TOT OTIIOKEHHBIH HANOrOBLIH akTHB.3  OCHOBHbIE MOJIOKEHHS YUeTHOM
NOJIMTHKH, NPOIOJIZKEHHE

Beanuuna  omnoskennoro manora OTIPCACJIACTCA  MCXOLS M3 HAJIOTOBBIX CTABOK, KOTOpBIE  OyayT
PUMEHATLCS B OYAyMEM, B MOMEHT BOCCTAHOBIEHMS BPEMEHHBIX pa3sHHUL, OCHOBBIBASCH Ha
ACHCTBYIOWMX MK no CYUWECTBY BBCNCHHBIX B JCHCTBHE 3aKOHAaX [0 COCTOSHHMIO Ha OTYETHYIO JiaTy.
Ouenka omnoskeHHoro Haora OTPaKACT HAIOrOBBIE MOC/IEACTBMS, KOTOpbIE 3aBUCAT OT cnocoba.
koTopbimM Komnanms naanupyer na komel OTYETHOrO MEepHOaa BOSMECTHTL MIIM MOTACHTE DanaHcosyio
CTOUMOCTb aKTHBOB W 00A3aTeJILCTB.

OTﬂO)KGHHbIe HaJIOTOBbIE aKTUBLI M 06H33TCJ‘II:CTB& 3a4YHTBIBAKOTCS B TOM Cllydae, eclii HMeeTcs

HAJIOrOBLIX 0043aTENLCTE M 3TH AKTHBLI 1 00413aTe/IbCTBA OTHOCATCS K HANOraM Ha NpUOLLTb, B3UMaeMbIM
OLHAM M TeM K€ HANIOrOBBIM OPraHOM ¢ OJIHOFO M TOFO 3Ke HanorooGuiaraemMoro npeanpusiTHs, nMHGo ¢
PASHLIX HAJIOroodnaraemMbIX NpenpUsTHii, HO 31w MPEANPUATHA HaMEPEHBI yperyauposars TeKyll1e
HajoroBble 00A3ATENBCTBA M AKTHBBI HA HETTO-OCHOBE WIH peajiu3alis HaJOrOBbIX aKTHBOB 3THX
NpeAnpUATHH OyaeT ocyliecTBIeHa OZAHOBPEMEHHO C MOTALUEHHEM HX HATOTOBBIX OBI3aTENbCTE.

[pusnanne goxonos n PACX010B B PHHAHCOBOI 0OTYETHOCTH

[Tpouentusie noxoawsr u PACXOAbl OTPAKAIOTCA B COCTaBe NPUBBLLIM MK yObITKa ¢ Henonb3oBannem
METONA (P PeKTHBHOI MPOLEHTHOMN CTaBKH.

(QuHanCcOBbIE  UHCTPYMEHTSI, OLUCHMBACMEIE 110 CHpPAaBEATHBON CTOMMOCTH, H3MeHeHuUs KOTOpO#H
OTpaaloTes B cocTaBe NPUOLIIM WK YOBITKA, OTPa’karoTcst MO CrPABE/UIMBOH CTOMMOCTH ¢ OTpa)KeHHEM
NICpeOLCHKM B NpuOBUIX W yObiTKax. [IpoueHTHble JIOXO/Ibl 110 PHHAHCOBBLIM  MHCTPYMeHTaM,
OUEHHBAEMBIM MO CMPABEMLTHBOH CTOHMOCTH, M3MEHEHUS KOTOPOH OTPaKAIOTCS B COCTABE MPHEBLITH MK
YOBITKA, BKIIOUAIOTCS B cocTas MPOLCHTHBIX 10XONOB B OTYETE O NPHGLUIM Miu yObITKE M npouem
COBOKYMHOM noxoae. Hauucnenubie auckoHTb M MPEMHH MPU3HAKOTCSA B COCTaBEe MPUOBLUTH 3a BBIYETOM
YOBITKOB OT (huHaHCOBBIX HHCTPYMEHTOB, OLCHMBAEMbIX 110 CHpaBe/IMBO CTOMMOCTH, H3MEHEHMs
KOTOPOH OTpaxkaroTcs B cocrape NpuObIIM WK YObiTka. 3aTpathl 1o caenke no (puHaHCOBBIM
HHCTPYMCHTaM, OLEHHBAEMbIM MO CHpPaBeATHBOI CTOMMOCTH, M3MEHEHHs KOTOPOH OTpakaloTcs B
cocTase NpubLUIM WK yObITKA 33 [IEPHOL, HE BKIIOYAIOTCA B MEPBOHAYATLHYIO OLIEHKY MHCTpYMeHTa, a
Cpasy NPU3HAIOTCS B COCTaBe MPUOLLTH MK YObITKA.

YucToiit MpouenTHbIil foxon

Fop, lFog,
3aKOHYMBLUMM- 3aKOHUYMBLIMUI-
ca CcA

31 mapra 31 mapra
2019 roga 2018 ropa

MpoueHTHbIA goxopn:

MpoueHTHbIE 40X0Abl N0 BUHAHCOBLIM aKTMBaM, oTpaXaembiM Mo
aMOPTM3UPOBAHHOI CTOMMOCTW:

MpoueHTHbIe goxoabl Mo aKTMBaM, He NoABEPraBLIMMCS 06eCcLUEHEeHUIo

MpoueHTHbIEe fgoxoabl no aKTWBaM, NOABEPraBlIMMCH 06ecLeHeHMo
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MNpoueHTHbIe AOXOAbI N0 YUHAHCOBBLIM aKTUBaM, OTpa)xaeMbiM Mo
CNPaBeaNMBON CTOUMOCTH

359,616

313,769

NpoueHTHeie foxoabl no purHaHCoBbIM aKTWBaM, OTpaxaeMsiM no
aMOPTU3UPOBAHHOI CTOMMOCTH BKTHOYaKOT:

MpouenTsl no UHBECTULMAM, YAepXunBaeMbIM ao norawexus -7,227
MpoueHTsl no cornaweHmnam obpaTtHoro PEMO 285,711 148,302
MpoueHTHbIE AOX0Akl N0 PUHAHCOBBIM aKTMBaM, OTpaxaemsiM no

CnpaBeanueol crommocTy:

MpoueHTHbIe A0X04bl N0 DUHAHCOBBLIM aKTWBaM, OTpaxaembiM No
CNpaBeanveol ctoMmocTyu Hepes npubbinst unm ybbiToK

WToro MNPOLUEeHTHble AOX0Abl N0 PUHAHCOBBLIM aKTUBaM 645,327 454,844
MpoueHTHbIH Pacxop Bknovyaer:
MpouenTHbIE Pacxoael no GuHaHcosbIM oﬁﬂaarenbcmam, oTpaxaembim

MO aMOPTU3MPOBAHHOM CTOUMOCTM;
MpouenTsl no cpeacreaM GaHkos (163,229) (143,817)
WUToro NpoueHTHbIe pacxogbl no PUHaHCOBBLIM oGuaarenbcmaM,

OTpa)aeMbiM no AMOPTU3IUPOBaAHHOI CTOMMOCTH (163,2@)_ (143,817)
YncTolit npoueHTHLIN anoxon 482,098 311,027

[Tpoune komucenu, a Tarke npouue
narty npenocrapienus COOTBETCTBYIOWEH yemyru,

KOMUCCHMOHHBIE AoxoAabl n PACXOAbI

JOXO0/1bl U pacxoari OTpakarorcs B CoCTaBe n

Cratbs

31 mapra 2019 r

31 mapra 2018 r,

PHOBLIM MM y6kITKa Ha

Hoxoapl no ycnyram n KOMUCCKUK MonyyeHHbie 3a:

bpokepckue ycnyrim 98,019 118,524
ycnyru mapker MelKepa 3,844 6,278
Ycnyrv no ynpaenenmio AKTUBaMu 68,035 17,625
KoHcynbTaumoHHble ycnyru
yYcnyrm perucrpatopa 222 361
AHAEPPANTUHI W nucTunr 11,330
BosHarpaxaeHue 33 YCNyru npeacraButens AepXaTenen obnuraumii 2,354 5,434
Mpouee
WUToro noxoas! no Ycnyram n komuccuu NnofyyeHHblie 183,804 148,222
Pacxogabl no ycnyram p KOMUCCHK ynnayeHHbie 3a:
KoMuccnoHHbie PacxoAbl Mo ycnyram 6aHka (1,094) (2,566)
Onepaunu ¢ LeHHbIMY 6ymaramu (31,654) (17,093)
KoMucchnoHHbe Pacxofibl KactoguaHy (1,934) (8,135)
wrpadel
MNpouee (7,669) (1,385)
WToro pacxogs! no ycnyram u komuccuu YnnayeHHble (42,351) (29,179)

HuBuienanblii noxon lIPHU3HACTCA B cocTaBe NpuOLIIM MK YOBITKA B TOT MOMeHT, Koraa y Komnanuu

HNOSIBIIAETCSH MpaBo Ha HHOTy4YeHue COOTBGTCTByiOLL[C‘I"O fJjiareska.
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ONEPALIMOHHbIE PACXO/bI

Cratbs 31 mapTa 2019 r | 31 Mapta 2018 r
3apaboTtHas nnaTa u npemum 185,960 144,783
Hanoru (kpome Hanora Ha Npubbinb) 9,303 7,191
NpodeccuoHansHbie ycnyrm 2,321 3,392
TeKYLIMIA PEMOHT 1 Pacxoabl Ha coaepxaHue ocduca 817 —L749
TenekoMMyHukaumm 3,230 4,535
TpaHcnopTHbie pacxonabl 6,393 5,700
Pacxoaer Ha peknamy 41 895
AMOpPTU3aLmMs OCHOBHbIX cpeacTB 4,213 3,032
Mpeactaeutensckme pacxonbl 321 ~ i
KoMarauposoyHble pacxoasl 1,197 : (1)22
06yyeHune 238 951
KaHuenapckue TOBapbi 107 93
Pacxoabl Ha noyToBble 1 KYpbepckue ycnyru 231 27r]
IOpuanyeckue YyCnyru 65 200
YneHckue B3HoC 1,682 690
Pacxoabi no apeHae 36,262 3.571
Mpoyne pacxoaw 8,035 6,425
WToro onepaumonHoie pacxogbl 260,416

183,684

[Tnaresxu no AOTOBOpam ornepauHoHHoi apenpl MPHU3HAIOTCA B cocTaBe Npubbiim nan YObITKa 3a nepuon
PABHOMEPHO Ha BceM NpoTskeHu CPOKa NCHCTBUS apeHel. CymMma nonyuennsix npror YMeHblIaeT
00LyIo Bestnumny PACXOM0B N0 apene Ha NPOTSHKEHUN Beero CPOKa ICHCTBUA apeH .

Yerasnwni Kannran

Konunuectso akumii na 31 mapta 2019 u pa 31 Aekabdps 2018 ronor cocraemio:
31 mapra 2019 rona 31 nexabps 2018 roxa

Brinywennsix Pazmewennpix Beinyuennpix Pazmewien-urix

[TpocTeie akumu 6,834,072,914 6,834,072,914 6,834.072.914 6.834,072.914

6.834,072,914 6.834.072914 6,834,072,914 6,834,072.914

OnHa npocras akuusa umeer MPaBo oAHOro ronoca. Bamancosas croumocts OAHOH MPOCTOH akuMKu B
COOTBETCTBHH € YTBEPHACHHOH METOMKOI PacycTa, yCTaHOBNAEHHON  JIUCTHHIOBBIMK npasunamu AQ
«Kasaxcranckas donnopas Oupikay ([porokon Nel5 ot 27.04.2017 r. pewenus Cogera JINPEKTOPOR)
paccuuTeIBaeTes no cienyioweii gopmyse:

HHcTble akTHBBI 151 POCTBIX aKLHil Ha Aaty pacueTa/ KOJH4ECTBO NPOCTHIX AKLMIT Ha Jary pacuera;
Ynerbie aktuebl paccunthiaiores o ciaenytowen opmyne :
AKTHBBI SMMTEHTa aKLMii B OTueTe O (uHaHCOBOM MOsIOKEHUH SMUTEHTA aKUMi Ha 1aTy pacyera-

HEMaTCpHﬂﬂbele aKTHBbI B OTYeTe 0O q)HHaHCOBOM MOJIOXKEHHWU 3MHTEHTA aKumi Ha Jary pacuera-
O6HSE]TCJ1|:CTBH B OTUeTe O (bHHaHCOBOM MOJIOKEHUHU IMHUTEHTA aKUHHA Ha AAaTy pacyeTa- cajib/lo cueTa «
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YCTaBHbIN Kanuran, HPHUBHIICTHPOBAHHBIE AKLMM» B OTyeTe o (pHHAHCOBOM TONOsKEH MM SMHTEHTa aKkLuif
Ha J1aTy pacyera.

Pacuer Ganancosoii CTOMMOCTH OZIHOH TIPOCTOl akimK no cocroanuio Ha 01.04.2019 r cocranger
(27058 497-3 798-11 899 743)/6 834 072 914 =2.2] 7558 TeHre coorBeTcTBEHHO

Pacuer 6anancopoii CTOMMOCTH OJIHOH MPOCTOH akLMK no COCTOsNMIO Ha 01.01.2019 r cocTasager
(27035 673 -2 950 -12 460 159)/6 834 072 914 = 2,2132340 tenre COOTBETCTBEHHO

JuBuaen

Bosmosknoers  Kommanuu O0BABNATE M BhIMAauMBate AMBHIICHNbI  NOANAaeT mnop peryiauposanue
ACHCTBYIOLLErO 3aKoHoOnaTenbeTBa PecryGnikn Kazaxcran,

HCpacnpeienenHoit npuGuuim no Mepe uxX oObsaBRIeHMs.3 OcHoBHbIe MOJIOKEHHS YUYCTHOH
MOJIMTUKH, NPoLoIKeHHe

Cyneéunie nckn

Bpems or Bpemenn g lipouecce nesresibHOCTH Komnanun, knuentwr u KOHTPAreHTbl BBIABUIalOT
fperetsun k Komnanuu. Pykoroncreo CHHTAET, 4TO B pesyibTaTe pasbuparensctea 1o Hum Komnanus
HE TIOHCCET CYILECTBEHHBIX yOBITKOB W, COOTBETCTBEHHO, pesepBbl B (PHHAHCOBOH oTueTHOCTH e
CO3J1aBaAJINCE,

Hoanruka Ynpasiaenns Puckamn

Ynpagnenune puckamu MI'PAaeT BXKHYIO posib B (hMHAHCOBOI AedTenbHoeTH Komnanun, OcHopubie PHCKH,
NpUcylKe aesTenbHoCTH Komnauuu, exiouaror-

KPEUTHBII puck;
PHCK JIMKBUAHOCTH:

PBIHOUHBIH pHCK.

CTOPOH MO (hHHAHCOBOMY MHCTPYMEHTY M, BCleCTBHE 3Toro. BOSHUKHOBEHMS y Apyroii crtopomb
(punancosoro yGbiTka.

Yupaeneune puckamm  u  ux MOHHTOPHUHI B YCTAHOBJIEHHbIX npeaenax  ocyuiecTriseTes
HMHBecTHIMOHHBIM komutetom, Komuterom no puckam u lpaenenuem Komnanuu. Ilepen mo6rim
HEMOCPENCTBEHHBIM  AeHcTBHEM  MHBECTHIMOHHOMO Komurera Bee pexomenpaumu no KPEIUTHBIM
fipoueccam (orpaHHYEHHs, YCTAHOBIICHHbIE AUTA 3aCMUIMKOB WITM JONOJHEHHS K KpeauTHOMY Jloroeopy, u

OCYIIECTBIIACTCS  COTPYAHHKAMH  NOAPASAC/CHHS o YNpAaBICHHIO  pUCKaMM M COTPYIHMKAMH
Jlenapramenra Vrnpasnenus AKTHBaMHu.

MakcumanbHpiii pasmep KpeanTHoro pucka

Makcumanshbiii PasMep  KpeiuTHoro pucka Kommanum  moser CYLLECTBEHHO  BApPbUPOBATHLCS
B 3aBUCHMOCTH  OT HMHIAMBMAYATbHBIX PHCKOB, MPUCYLIMX  KOHKPETHbIM aKTHBaM, H o0wMX
PBIHOYHBIX PHCKOB.

Puck amkBugnocrn
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Puck JMKBUIAHOCTH — 3TO pHUCK BO3HHMKHOBEHMUS TpyAHOCTEH NpH Nony4yeHuu CPeAcTB s noralueHus

0043aTeNbCTR CBI3aHHBIX ¢ unancoBbIMMU MHCTpYMEHTaMu, npu HacTynienun daxkruyeckoro Cpoka ux
OIL1aTHI,

C uensio  ynpasnenns PHCKOM  jikBuaHOCTH  Komnanug OCYWIECTBIACT  exenHEeBHYIO NpoBepKy
OKHAAEMBIX OYAYLIMX NeHemHbIx lI0TOKOB OT onepaumii ¢ nopresieM UeHHbIX Oymar u Gankorckux
Olepaumni, Bxoasuyo g fipouece ynpasnenus akrupamy u o0a3aTenbeTBaMMY, Komurer no puckam
PACCHNTBIBACT NUMUTLI 1o PHEKY JMKBHAHOCTH: r3n PASPLIBEL, miopaums noprdens, Kod(puLmMenTH]
JMKBHIHOCTH W npouee, KOTOpbIe moutexar cornacopammio ¢ [ Ipanennem n Coperom JMpeKTOpoR
Komnanuu, Vkasaunuie JAHMHTBL Ha PHCK JIMKBUAHOCTM NO3BOSAIOT obecneunpars BBITINATY NeHeKHbIX
CPCACTB, HeOOXOAMMBIX g MCTIONIHEHHA [IEHEXKHBIX 06s3aTebeTn Komnanmu & cpok s YKazaHHom

I[OJ'IE?BI:IE HEHHEIE 6ymarn pacnpenengiores no nepuoaamM Ha OCHOBE OLIEHKH PYKOBOACTBa 0 TOM, Kak
JOJITO MOYKET 3aHATh pacriopszkeHue TAKHX LEHHBbIX 6ymar.

Prinounprii pucK

HHBeCcTHLMOR LI KomMuTeT  Komnanuum YOPaB/IACT pUCKaMM  W3MeHeHMs MPOLUEHTHON  CTarku
W PBIHOYHBIM pHCKOM NOCPEACTBOM  yniparienus nosuumein Komnanuw no INPOLEHTHBIM  CTaBKawm.
obecnieunpag MONOKHTETbHYTO MPOLEHTHYIO Mapky. [lonpasnenenue o YNpaBiaeHuio (GpuHaHcamu u
PHCKAMH  OTClIeKKMBACT TeKyluHe  pesynbTatel  (uHaHCOROI AcATenbHocTH  KoMmnanuu, ouenupaer
Ya3BMMOCTE Komnanuu g OTHOLIEHHH M3MCHEHMS IPOLCHTHLIX CTABOK M BiMsHMe Ha npubbIIK
Komnanuu.

bonbumnereo (punancoBbIX akTuROR K 00s3arTenbeTs Komnanuu, no KOTOPBIM HauMCnsIOTES NPOLEHTHL,
HMEIOT  pukcuposannyio MpOUEHTHYIO cTaBky. PykosoncTro Komnannn ocymecranser MOHHTOPHHI
MPOUEeHTHONH Mapyku Komnanuu u cuntaet, yro Komnanus e necer CYWECTBEHHOrO pHUCKA M3MEHEeHMs
NPOLEHTHOH CTaRKK U COOTBETCTBYIOLIErO PUCKA B OTHOWLEHHH ACHEMHBIX MOTOKOB.

Hpouenruwiii puck

[lonpaznenenue no YNPaBIEHUIO (pHHAHCAMM U prckamuy OTCJICIKMBAET TEKYLIHE Pe3yabTaThi (unancoBoii
AearenbHoctn Komnanuu, ouennpaer yA3BUMOCTE KoMnanuu B oThomenuu H3MEHCHHA MPOLEHTHBIX
CTABOK H BIMAHHC Ha npubbine KoMnanuy,

Bamornerii puck

Banmorubiii puck HPCACTABNSET COOOH PUCK M3MEHeHNS CTOUMOCTH (buHaHcoBOrO MHCTPYMEHTA B CBSI3H ¢
M3MEHEHHEM  KypcoB oOMeHa Baor. DuHAHCOBOE MONOKEHME W ACHEXHble notoku Komnanun
MOABCPIKEHDI BO3ACHCTBHIO KOMeGaH i KYPCOB 0OMEHA MHOCTPAHHBIX BAMIOT.

”HB{:‘:C’I‘I/]L[MOHHbiﬁ KOMMWTET OCYILIECTRIsIET YHpaBJieHHe BaTIOTHBIM PHCKOM nyTem onpeaesieHus

OTKPLITOH BalOTHOIN noznLmp, HCXONA W3 mpennonaraemoro oGeclieHeHus Ka3axcTaHCKOro Tewre u
POYHX MaKPOIKOHOMHYECKHX HHMKaTOPOB, uTO Noseonser Komnanuy ceecTy k MHHUMYMY YOBITKH OT
SHAUUTCNIBHBIX  KoneGaHHH  kypca HALMOHANBLHOH M MHOCTPAaHHBIX  BaTIOT. [onpasaenenne o

KomuTeTa Komnanuu.
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Lenosoii puck

LlenoBo#i puck sto PHCK H3MEHEHUH B cToMMOCTH (uHaHCcOBOrO MHCTPYMEHTA B pesyiibTaTe M3MeHenuii
PBIHOYHBIX LICH, HE3aBMCHMO OT Toro, BBLISBAHBI JIM 9TH WU3MCHEHMs (bakropamu, CNeUM(PUYHBIMH /19
OTAEJILHOM LEeHHOH Oymaru HITH ee 3IMHTEHTA, HITH dhakropamu, BIIUSAIOUIMMH
Ha BCE LieHHble Oymaru, obpawaronecs Ha pbinke. Komnanus MOABEPKEHA LCHOBOMY pHCKY B cBsizH ¢
BIHAHHEM ObMX 1nu CreUHDHYHBIX U3MEHeHMI Ha PBIHKE Ha €€ NpoayKThI.

YObITKOB, KOTOpBIE MOTYT ObITh NOHECeHbI B PE3Y/IbTaTe HEraTUBHBIX M3MeHeHUit KOHBIOHKTYPBI pBIHKA, W
YCTaHaB/IMBACT a/1eKBaTHbIe OTPAaHHYEHHS Ha BeAWMYMHY AONYCTUMBIX YOBITKOB, a Takske TpeboBaHus B
OTHOUWICHHH  HOPMBI  NMPUGBLIAM 1 3anorosoro o0ecneuenus. B OTHOWEHUH obs3aTenveTs o
HEHCIIOIb30BaHHbIM KpeanTam Kommams MOKET NOHECTH YOBITOK B CymMme, PaBHOM 06wIeli cymMMe Takimx

Cobbrrus Mocite Oruernoii Tare:

Pykoronctsy He uspecTHbi Kakue-nubo cyuecTeHnble coGLITHs nociie oTueTHOH naThI.

[pencenarens [Tpaenenns Kanamxaros H.B.

[naBHbIi Oyxranrep Carunosa I K.
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