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BACITACO3 XABAPJIAMACBI

ForteBank 400 muiH gos11apra eypooOauranusiiapabl CTTI
OpPHAJIACTBIPABLI

Acrana, 2025 xpuirbl 28 KaHTap

ForteBank 5 b1 mepsimre 400 mumumon AKI mommaper kenmeminzeri
eypooOnuranusiiappl  COTTI  OpHaNacThipibl. byn uWHBecTOpiap TapamnbiHaH
OOJKaHFaH CYPaHBICTHIH JIEHTCHIHEH €9YI1p aChIT TYCTI. XalbIKapaiblK PEUTHHITIK
areHTTIKTep WIbIFapbUIbIMFa Keneci pewrtunrtepal oepxai: Fitch (BB) / Moody's
(Ba3). lsrapbutbiM KynoHsl 7,75% Kypaiab.

byn opnanacteipy coHFbl 12 XKbUIZarbl Ka3aKCTaHABIK KEKe OaHKTEPAiH
eypOoOOIMraIusIapbIHbIH  QJIFAIIKBl IIBIFApbUIbIMBI, an ForteBank-TiH 3amanayu
TapUXBIHAFBI TYHFBIII MIBIFAPBUTEIM. Eypoobmurarusiiapsl opHaAIACTRIPy OaHKTIH
XaJTBIKAPAJIBIK Kap Kbl HAPBIKTAPBIHAAFBl OPHBIH HBIFANTYFa JKOHE Kap KbUIAHIBIPY
MYMKIHJIKTEpIH KEHEWUTyre OarbITTaJiFaH CTPATErHsiChl asACHIHJAFbl MaHbI3/bI
kamaMm. TapTeurran KapakaT KazakcTaH SKOHOMHKACBIHBIH HAKTBI CEKTOPBIH
Hecueney KoHe OaHKTIH 0acka J1a CTpaTrerdsuiblK OacTamasapblH Kojijay YIOiH
AKYMCaaIbI.

«XaJbIKapaablK WHBECTOPIAPIBIH KbI3BIFYIIBUIBIFE  OapiblK OOJKaMHaH
aceIn TycTi. by kerictik KazakcranHblH OaHK XyleciHe JereH CEHIM MEH eJIiH
HYKOHOMUKAJIBIK OaFIapbIHBIH JYPBICTHIFBIH aiFakTaibl. TaObICTBI OpHATACTHIPY
2007-2009 skpuimapmarbl OaHK callaChIHAAFBl JAF/lapbhiC CajapblH €HCEepyTre
OarpiTTanmran  OipikkeH ForteBank-TiH KyMbICBIHA  XanbIKapaablK  KapKbl
KaybIMJIACTBIFBI TaparblHAH KOFapbl Oara OepuIreHiH kepcetenl. baHk Kap>KbUIbIK
alIBIKTBIK TIEH >KOFaphl CTaHAApTTapFa aJaliJbIFbIH CaKTall OTBIPBIN, CEHIM/II
JaMybIH XaJlFacTeipa Oepeni», — nemn atan eTTi ForteBank-TiH 6ac akimonepi bonar
OTtemyparos.

baHkTiH eypoobnuranusiapblH OpHAIACTBIPYFa apHaAJIFaH OTIHIMAEP KiTaObl
KernTereH uuBectopaapasl Tapthii, 800 muwumnon AKIHI gonmnapeina xetti. JKorapsl
CypaHbICKa OailmaHbIcThl OaHK Oara Oenruieyai Oacrtankbpl Oara OarmapriapblHa
KaparaHjia 25 6a3uCTik TapMakKa KaraHaarTel. EypooOnuranusiiap MIbIFapbUIbIMbl
O0acrankpiga KyTiaren 300 mrmummoH momtapaad 350 MWUIMOH JOJUIapFa JICHiH,
COJlaH KEHIH HMHBECTOPJAPIbIH KOFaphl CYPAHBICHIH KaHaraTTaHablpy yiiH 400
MUJUTHOH J0JUTapFa IeHiH YIFaUThUIBI.

Opnanacteipyra O6apibirbl 90 WHBECTOP KaTBICTHI, OJapbIH OackiM Oeiri
AKlI-tan (34%), ¥neiopuranusgan (30%) xone EyponanbsiH 6acka enjepiHeH
(25%) 601 1B

ForteBank taGpicThl MoMiJie MEHEKEpIIEpiHE OPHAIACTHIPYFa bIKIAT €TKEH

KOCIOMIIITT MEH THIM/I1 dKYMBICHI YIIIIH aJIFbIC OLIAIpei.



ForteBank TypaJjbl:

ForteBank — xopropaTuBTiK >koHE OeJIIeK KIUEHTTep YIIiH OaHK
KbI3METTEPiHIH KEH CIEKTpiH YChIHAThIH KaszakcTaHgarbl JKETEKIl KapiKbl
UHCTUTYTTapbIHBIH Oipi. baHK MHHOBAaUMSUIBIK IICHIIMJIEPAl €HTI3y JKOHE
XaJIbIKapaJiblK CTaHIapTTapFa cail OOy apKbUIbl TYPaKThl JaMy CTpaTerUsChIH
yCTaHa/bl.
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¥nan CManiion
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Ten.: 477010552522
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AKIL-TA (OHBIH AYMAKTAPBLI MEH UEJIKTEPIH KOCA AJIFAHJIA, AKILI-TBIH
KE3 KEJTEH IITATHI MEH KOJYMBHUS OKPYII), KAHAJIAZIA, XKAIIOHUSJZIA
HEMECE ABCTPAJIMSIJIA HEMECE YKAPUSIJIAY, TAPATY HEMECE LIIBIFAPY 3AHCHI3
BOJIATBIH KE3 KEJITEH BACKA IOPUCIMKIMSIIA TOJBIK HEMECE IIIITHAPA
TIKEJIJEW HEMECE AHAMA TYPIAE JKAPUSUIAYFA, TAPATYFA HEMECE
IILIFAPYFA APHAJIMAFAH.

OHJIIPYLLUIHIH MAKCATTBI HAPBIFBI (MIFID II ©OHIMIH BACKAPY) TEK
WKAPAMJIGI KOHTPATEHTTEP MEH KOCIBU TYTHIHYIIBUIAP BOJIBITT TABBUTAIBL
PRICE (KID) HEI'I3IT AKIIAPATTBIK KYXATBI JAWBIHJIAJIMAJBL, OUTKEHI OJ
YJIBIBPUTAHUSJIAFBI HEMECE EADO-JAFBI BOJIIIEK MHBECTOPJIAP YIIIH KOJ
KETIM/II EMEC.

byn 6acnace3 xabapnamacel AKILI-ta caryra apHanFaH Oarajbl Kara3Iap/blH YCHIHBICHI
Oonpin TaObUIMalIbl. bepinren Oacmace3 xabapiiaMachliHa >KaTaThlH Oaranbl Karazmap 1933
xbUTFBl AKI-ThIH barans! karazgap Typansl 3aHbiHa («baFasibl Kara3gap Typalibl 3aH») coiikec
TipkenMereH xoHe onapabl AKILI-ta Tipkeyci3 Hemece TipkeyneH 0ocaTychl3 HEMEce MoMiie
nIeHOepiH/ie YChIHYFa HeMece caTyFa OosMaiiibl. Oarasbl Kara3ziap Typaibl 3aHFa COMKeC TipKey.
AKIII - Ta 6aramsl Kara3gap/sl )Kapus TYPAE YCBIHY KYPri3iaMeini.

byn mpecc-penu3 Tex (I) ¥neiOpuTaHuMsaH THIC OKepiepAeri Tyoramapra, (ii)
MHBECTUIMsIIapFa OalllaHbICThl Macenenepae kaciou Taxipubdeci 6ap, 2000 xpumrbl Kap:KbUIbIK
KbI3METTep koHE HapbIKTap Typaisl 2005 xbuiFbl OYHpBIKTBIH 19(5) 6aObiHbIH («BYHpPBIK»)
KOJIJIaHBICbIHA KaTaThlH TyiFanapra apHanraH), (III) axTuBTepaiH Taza KyHBI JKOFaphbl
KOMIaHUAJIAp >KOHE OJ1 3aHJbl Typle Oepinyl MyMKiH 6acka Ja Tyiranap, OyUpsIKTEIH 49(2) (a)-
(d) 0aOBIHBIH KOJIAaHBICHIHA JKAaTaThIH TYJIFajap xoHe (1v) Tyiranap, (2000 xburbl KapKbuibik
KBI3METTED KOHE HAPBIKTAP Typalibl 3aHHBIH 2 1-0eniMiHiH MarbiHachkiHAA («FSMAY)) (KoFapbina
(1)-(iv) TapMakTapga KepCeTINTeH OapiblK OCBIHIAW TYJIFajgap «THICTI TYJIFamapy» OOJIbIT
tabbutazpl). Ockl Oacnace3 xabapiaaMachlHa KaTaTbIH K€3 KeJIreH MHBECTUILUSUIBIK KbI3MET TeK
THUICTI TYJIFaJIap YILiH KODKETIMI1 XKoHE OJlapMEH FaHa JKy3€ere achlpbuIaThIH 00a bl THICTI TYJIFa
OobIn TaOBUIMAMTHIH Ke3 KEeJTeH a/laM QpeKeT eTIeyl Hemece ochl Oacrmace3 xabapiamachlHa
ceHOeyi THic.

Ocpbl Oacnace3 xabapiamachl KaHaaid aa Oip IOpHCOUKIMsAAa KaHaad aa Oip Oaraiibl
Karas3Jlappl caTy Typajbl YChIHBIC HEMECE CaThlll aly Typajbl YCHIHBIC OOJBIN TaOBLIMANIBI,
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comait-ak 2017/1129 (EO) pernamenTiHiH («3OMHCCHS TPOCHEKTUIEP] Typalbl PErIaMEHT)
MaKcarTapbl YIIiH SMUCCHUS MPOCTIEKTICI OOJIBIN TaObLTMANIBI.

byn Gacnaces xabapiiaMacel xoHE OHAAFBI aKIapar TEK ajgpecarka kioepinesi )KoHe TeK
OHBIH Taijaianykl YiIiH apHanrad. Ockl 0acnaces xadapiiaMachl Ja, OHIaFbl aklapar Ta )KapHama
OonbIn TaOBUTMANMIBI JKOHE aJaMAaplblH IIEKTeyci3 TOOBI apachlHAa Taparyra apHaJMaraH.
Anpecar OHBIH OCBl Marepuaiap araTblH KyYpajiapibl CaTbill ajyFa HeEMece o3re Jie
MYIISNUTIKKE KYKBIFBI Oap-)KOFBIH aHbIKTayFa, coHjaal-ak Kazakcran PecmyOnnkachiHbIH
3aHHAMAaChl MCH «ACTaHay» XaJbIKapalIbIK Kap>Kbl OPTAJIBIFBI 3aHHAMACHIHBIH CaKTaTybIHA TOJBIK
KayanTsl 00Jaibl.
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INPECC-PEJIN3

ForteBank ycnemno pa3mectui espoodiauranuu Ha cymmy 400 Mu/JInOHOB
J0J1JIAPOB

Acrana, 28 ssuBaps 2025 roaa

ForteBank ycnenrno pasmectui eBpooOmuranuu Ha cyMmmy 400 MUILITHOHOB
nosuapos CIHIA cpokom Ha 5 JeT, 3HaYUTENBHO MTPEB30MAS OKUIABIIUICSA YPOBEHb
UHTEpeCa HMHBECTOPOB. MeEXIyHapOAHbIE PEUTHHIOBBIE AareHTCTBAa IPHUCBOMIIN
BhINTycKy cienytomue peitunru: Fitch (BB) / Moody's (Ba3). Kynon Beimycka
cocrtaBiseT 7,75%.

OT0 pa3MelleHue CTajo MEpPBbIM  BBITYCKOM  €BPOOOIUTalMi  OT
Ka3aXCTaHCKMX YaCTHBIX OAaHKOB 3a mociiegHue 12 neT u AeOITHBIM BBITYCKOM B
coBpeMeHHoi uctopuu ForteBank. Pasmemienue eBpoobnuranuii cTaao 3HaYUMbIM
miaroM B CTparerud OaHKa, HANpaBICHHOM Ha YKpEIUJIEHWE MO3UMUUH Ha
MEXIYHAPOJIHBIX  (UHAHCOBBIX pBIHKAX W  pacHIMPEHHE  BO3MOXKHOCTEH
¢bunancupoBanusi. [lpuBneueHHble cpenctBa  OyayT  HMCHOJB30BaHBI IS
KPEIMTOBAHUS PEATLHOTO CEKTOpa SKOHOMHKM Kazaxcrana v moIIepKKU APYyTrux
CTpaTEerH4eCKUX MHUITUATHB OaHKa.

"NHTepec MeXTyHApOAHBIX HHBECTOPOB K HAILIEMY Pa3MEICHUIO IIPEB3OILIEI
BCE OXHJaHUSA. DTO JOCTHIKEHHE CBUACTEILCTBYET O JOBEpUU K OaHKOBCKOM
cuctemMe KazaxcTtaHa M BEpPHOCTH SKOHOMHYECKOTO Kypca CTpPaHbl. YCIEUIHOE
pa3MelleHne CTao MOKa3aTeIeM BbICOKOM OLICHKH MEXIyHapOAHbIM (PUHAHCOBBIM
COOOIIIECTBOM Halllel paboThI MO MPEOOJICHUIO MOCIEICTBUI 0AaHKOBCKOTO KpU3HCa
2007-2009 ronoB B o0benuHeHHOM ForteBank. bank npoiomkuT 1eMOHCTpUpPOBATh
YBEPEHHBIM POCT W MPUBEPKEHHOCTh BBICOKMM CTaHJIapTaM (pUHAHCOBOM
MIPO3PAYHOCTH U HAJEKHOCTH," — oTMeTrI bynar Y TeMyparoB, Im1aBHbINA aKIIMOHED
ForteBank.

Knura 3asBok Ha pa3merieHne eBpooonuranuii 6aHka MpUBJIEKIa OOJBIIOE
YHUCII0O UHBECTOPOB, JOCTUTHYB MUKOBOTO 3HaueHus B 800 muH pomiapos CIIIA. B
CBSI3U C BBICOKMM CIPOCOM OaHK YKE€CTOUMJ IIeHOOOpa3zoBaHHe Ha 25 Oa3UCHBIX
MIyHKTOB OT HAYaJbHBIX IIEHOBBIX OPUEHTHPOB. PazMep Bhimycka eBpooOIMranui
OBLT yBEIMYEH ¢ IepBOHAYAIbHO oxuaaemMbix 300 murH qommapos CILIA mo 350 muH
nomnapoB CIIA, a 3atem no 400 mua mommapoB CIIA, 9TOOBI YIOBIETBOPUTH
MOBBIIIEHHBIN CIIPOC CO CTOPOHBI UHBECTOPOB.

Bcero B pasmenienuu npuHsiio ydactue 90 uHBECTOpOB, OObIas 4acTh U3
kotopbix mpuxoautcs Ha CLIA (34%), Benuko6putanuto (30%) u apyrue cTpaHsl
EBporbl (25%).

ForteBank Onarogaput MeHeIKEpOB CcHIENKH 3a MNpodecCUOHATU3M MU
b dexTuBHYIO paboTy, KOTOPHIE CITIOCOOCTBOBAIM YCIICIITHOMY pa3MeEIIeHHUIO.



O ForteBank:

ForteBank — onun u3 Beaymmx (UHAHCOBBIX HMHCTUTYTOB B Kazaxcrane,
MPEAOCTABISIONINN TUPOKUHA CHEKTP OAHKOBCKUX YCIYT JUIsI KOPIOPATUBHBIX U
PO3HHMYHBIX KJIMEHTOB. baHK NMpuaepKMBaeTCsl CTpaTerny YCTOMYHUBOTO Pa3BUTHS,
BHEJIPSIsi WHHOBAIIMOHHBIC PEIICHUS M CIEIyS MEXIyHapOIHBIM CTaHJapTaM.

**Konraktel st CMI:**
VYnan Cmaunnos
IIpecc-cexperapb

Ten.: +77010552522
Email: press@fortebank.com
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HE TIPEJHA3HAYEHO JUIA TIIYBJIMKALIMMW, PACIIPOCTPAHEHUA WJIN
BBIITYCKA, TIOJIHOCTBIO WJIN YACTHUYHO, ITPAMO MJIM KOCBEHHO, B WMJIM HA
TEPPUTOPUU CIIA (BKJIKOYASI EI'O TEPPUTOPUU U BJIAJIEHUS, JIFOBOM ILITAT
CIIA U OKPYT KOJIYMBUS), KAHAIBI, ATIOHUM WX ABCTPAJIMU, WA JIFOBOM
JIPYTOU FOPUCIUKILM, B KOTOPOI ITYBJIIMKALIMS, PACIIPOCTPAHEHUE WJIU
BBIITYCK BYAYT HE3AKOHHbBIMMU.

L{EJIEBOM PBIHOK ITPOU3BOJUTEJISA (YIIPABJIEHUE ITPOAYKTOM MIFID II) -
TOJIbBKO TTPABOMOYHBIE KOHTPAI'EHTBI M ITPO®ECCHUOHAJIBHBIE KJ/IMEHTBI.
KJIIOYUEBOM WH®OPMALIMOHHBIA JOKYMEHT PRIIPS (KID) HE BbIJI
I[TOAI'OTOBIJIEH, ITOCKOJIBKY OH HE JOCTVIIEH JIA1 POSHNYHbLIX UTHBECTOPOB
B BEJIMKOBPUTAHUU NJIN EADC.

JlaHHBIN TIpecc-penin3 He SIBIIETCA NMPEeAoKEeHNEeM IeHHbIX Oymar uist npofaxu B CLIIA.
Ilennble Oymaru, K KOTOPbHIM OTHOCHUTCSI JJAHHBIM Mpecc-penu3, He ObLIM 3aperUCTPUPOBAHbI B
cootBeTcTBUH ¢ 3akoHOM CIIIA o nennpix 6ymarax 1933 rona ¢ nonpaBkaMu («3aKOH O LIEHHBIX
Oymarax») W He MOTYT ObITh MpemIokeHbl wid npogansl B CHIA 6e3 perucrpauuu wiu
OCBOOOXKIECHHSI OT PETUCTPAllUM WM B paMKax CHEJNKH, Ha KOTOPYIO HE pacHpOCTPaHSIIOTCS
TpeOOBaHUS O PEruCTpallid B COOTBETCTBUM C 3aKOHOM O IEHHBIX Oymarax. IlyGmmuHoe
npemoxkenne 1neHHbix Oymar B CILIA mpoBoauThCst He OyAeT.

JlaHHBINA Tpecc-penu3 MpeaHa3sHa4eH HCKIIOUUTEIbHO Ui (1) JMI, HaXOISAIIUXCS 3a
npenenamu BenmkoOpuTtanuu, (ii) Jmil, o0ranarmux mpodecCuoHaIbHBIM OTIBITOM B BOTIPOCAX,
CBA3aHHBIX C MHBECTULIMAMU, Noanagatrouux noja aercreue cratbu 19(5) Ilpukaza 2005 roga o
¢uHaHCcOBBIX ycimyrax u peiHkax 2000 roga (puHancoBas nponarasnja) ¢ nonpaskamu («IIpukasy),
(1i1) KOMIaHUH C BHICOKOM YMCTOM CTOMMOCTBIO aKTUBOB U JIPYTUX JIUII, KOTOPHIM OH MOXKET OBITh
nepeaH Ha 3aKOHHBIX OCHOBaHUSX, OAMafatomux noj aeiicrsue crarbu 49(2)(a)-(d) [pukasa, u
(iv) 1M1, KOTOPHIM MOXET OBITh MHBIM 00pa3oM 3aKOHHO MepeJaHO MM BBI3BAHO MpPHUIVIALLICHHUE
WM MOOYKJI€HUE K YUaCTHUIO B MHBECTUIIMOHHON AESITeNbHOCTH (B 3HaUeHUU paszena 21 3akoHa
o (¢uHaHCcOBBIX ycnmyrax W peiHKax 2000 roma ¢ mompaBkamu («FSMAy)) (Bce Takue nwuia,
yKazaHHble B MyHKTax (i)-(iv) BbIIIE, SBISIOTCS «COOTBETCTBYIOIIMMH JAIIAMKY). JIroOas
MHBECTULIMOHHAS JIESITEIHbHOCTh, K KOTOPOW OTHOCHUTCS JAaHHBIN IMpecc-penu3, OyaeT TOCTyIHa
TOJIBKO JUIsl COOTBETCTBYIOLIMX JIUI] U OyJIeT OCYLIECTBIAThCA TOJNBKO ¢ HUMU. JIroboe nuio, He



SBJISIIOLLEECS] COOTBETCTBYIOIIMM JIMIIOM, HE JOJKHO JEHCTBOBATH WJIM MOJAraThCcsl Ha JaHHBIN
npecc-peus.

Hacrosmumii npecc-penu3 He SBIsIeTCs MPeJIoKEHUEM O TPOoJiaXke WM MPeIoKEHUEM O
MOKYIIKE KAaKWX-TMOO IIEHHBIX OyMar B KakOW-THOO FOPUCAMKIINHM, a TaKKe HE SBISCTCS
npocrnekToM smuccuu s ueneir Permamenra (EC) 2017/1129 («PermamMeHT O mpocIieKkTax
AMHUCCHI»).

Januelii mpecc-penn3 W MHQOpMAIMs, coAepXKamascs B HEM, HaIpaBIAIOTCA
UCKJIFOYUTEIBHO aJipecaTy M IpeIHa3HaueHbl HCKIIOYMTEIBHO I €ro ucrnosb3oBaHus. Hu
HACTOSIIMI Mpecc-penn3, HU coAepKaiiascs B HeM MHOpMaIus He SBISIOTCS peKiIaMoil u He
IpeAHa3HauYeHbl JJIsl paclpoOCTPAHEHUsI CpPeld HEOTrPAaHMYEHHOro Kpyra Jjuil. Azpecar HeceT
MOJTHYIO OTBETCTBEHHOCTh 3a OIPEIeNICHHE TOT0, UMEET JIM OH IIPAaBO Ha MPHOOPETEHNE UITH UHYIO
3aMHTEPECOBAHHOCTh B MHCTPYMEHTAX, K KOTOPbIM OTHOCSTCS JlaHHbIE MaTepualbl, a TaKke 3a
coOimoieHue 3akoHonarenberBa Pecryonukn Kazaxcran u 3akoHonarenbeTBa MexIyHApOTHOTO
(MHAHCOBOIO LIEHTPA «ACTaHa».



<& ForteBank

PRESS RELEASE

ForteBank successfully placed Eurobonds
in the amount of USD 400 mIn

Astana, January 28, 2025

ForteBank, JSC announces the successful placement of Eurobonds in the amount of USD 400
mln with 5 years tenor. International rating agencies are expected to assign the issue the following
ratings: Fitch (BB) / Moody’s (Ba3). The issue will carry a coupon of 7.75%.

This placement was the first issue of Eurobonds from Kazakhstan private banks for the last 12
years and the first issuance in the modern history of ForteBank. The placement of Eurobonds was
a significant step in the execution of the Bank's strategy aimed at strengthening its position in
international financial markets and expanding financing opportunities. The raised funds will be
used to support the Bank's strategic initiatives and lending to the real sector of Kazakhstan's
economy.

‘The interest of international investors in our offering exceeded all expectations. This achievement
demonstrates confidence in Kazakhstan's banking system and fidelity to the country's economic
course. The successful placement became the indicator of high appreciation by the financial
community of our work to overcome the consequences of the banking crisis of 2007-2009 in the
united ForteBank. The Bank will continue demonstrating strong growth and commitment to high
standards of financial transparency and reliability,” said Bulat Utemuratov, ForteBank's major
shareholder.

The book for the placement attracted a significant number of investors, reaching a peak size
of USD 800 mln. Due to strong demand, the Bank tightened the pricing by 25 basis points from
the initial price thoughts (IPTs). Additionally, the new issue size was upsized from the initially
expected USD 300 mln to USD 350 mln and finally reached USD 400 mln to satisty investors’
demand.

The major part of 90 investors are represented by the investors from the USA (34%), from the UK
(30%) and other European countries (25%).

ForteBank would like to thank the managers for their professionalism and efficient work, which
contributed to the successful placement.

About ForteBank:

ForteBank — is one of the leading financial institutions in Kazakhstan, that provides the wide range
of the banking services for its corporate and retail clients. The Bank follows its strategy of
sustainable development, implementing the innovative decisions and meeting the international
standards.

For any queries, please contact ForteBank Media Representative:

Ulan Smailov
Press Secretary
Phone: +77010552522
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NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, IN WHOLE OR IN PART,
DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES (INCLUDING ITS
TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES AND THE
DISTRICT OF COLUMBIA), CANADA, JAPAN OR AUSTRALIA, OR ANY OTHER
JURISDICTION IN WHICH THE PUBLICATION, DISTRIBUTION OR RELEASE WOULD
BE UNLAWFUL.

MANUFACTURER TARGET MARKET (MIFID II PRODUCT GOVERNANCE) IS ELIGIBLE
COUNTERPARTIES AND PROFESSIONAL CLIENTS ONLY. NO PRIIPS KEY
INFORMATION DOCUMENT (KID) HAS BEEN PREPARED AS NOT AVAILABLE TO
RETAIL INVESTORS IN THE UK OR EEA.

The press release is not an offer of securities for sale in the United States. The securities to which
the press release relates have not been registered under the US Securities Act of 1933, as amended
(the “Securities Act”), and may not be offered or sold in the United States absent registration or an
exemption from registration or in a transaction not subject to the registration requirements under
the Securities Act. There will be no public offering of the securities in the United States.

This press release is directed solely at (i) persons outside the United Kingdom, (i1) persons with
professional experience in matters relating to investments falling within article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 as amended (the
“Order”), (ii1)) high net worth entities, and other persons to whom it may lawfully be
communicated, falling within article 49(2)(a) to (d) of the Order and (iv) persons to whom an
invitation or inducement to engage in investment activity (within the meaning of section 21 of the
Financial Services and Markets Act 2000, as amended ("FSMA")) may otherwise be lawfully
communicated or caused to be communicated (all such persons in (i) to (iv) above being “relevant
persons”). Any investment activity to which this press release relates will only be available to and
will only be engaged with relevant persons. Any person who is not a relevant person should not
act or rely on this press release.

This press release is not an offer to sell nor a solicitation to buy any securities in any jurisdiction
nor a prospectus for the purposes of Regulation (EU) 2017/1129 (the "Prospectus Regulation").

This press release and the information contained herein are being sent solely to the addressee and
are for the sole use of the addressee. Neither this press release nor the information contained herein
constitute advertisement or are intended for circulation to an unlimited circle of people. The
addressee is solely responsible for determining whether the addressee is eligible to acquire or
otherwise have an interest in the instruments to which these materials relate and for compliance
with the law of the Republic of Kazakhstan and the law of Astana International Financial Centre.
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