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OT4eT NpeacTaBUTENA AepXKaTens obnuraymin
AO «ForteBank»

Nno UToram ayamMpoBaHHOM rofoBoi (YMHAHCOBOW O0THETHOCTK 3a 2017 rog

AKuUMoHepHOe o06LecTBO «Private Asset Management» (ganee - [NpeacTaBuTeNb) COracHoO
noAnyHKTY 5) nyHkTa 1 ctatbn 20 3akoHa «O pblHKE LEeHHbIX 6ymar» npeacTaBnseT MH(HOPMaL Mo
06 wucnonHeHun [peacTaBuTeNeM (YHKUMIA B KauecTBe NpPeACTaBUATENs [AepxKaTeneli MMeHHbIX
KyMNOHHbIX 06nmraumii AO «ForteBank».

1. Llenb NoAroToBKM oT4eTa.

HacTosmiA OTYeT NOArOTOB/IEH B LEMSIX MOHUTOPUHIA (PUHaHCOBOro coctosiHus AO «ForteBank», aHanmsa
KOpropaTVBHbIX COObITUIA, a Takke CMNOCOBHOCTM KOMMaHWM OTBeYaTb MO CBOMM  OOMraLuyOHHbLIM
06513aTeN1bCTBaM, YCTAHOB/EHHbIM B MPOCMEKTE BbIMyCKa 06/Mrauuii.

2. PMHAHCOBbIN aHaIN3 IMUTEHTA.
AHanu3 PUHaHCOBbIX Pe3yNbTaToB AeATe/lbHOCTU AMUTeHTa 3a 2017 rog,

Mbl  MpPOBENM  aHanM3  (IMHAHCOBLIX  PE3yNbTaToB  [EATENIbHOCTM  DMWUTEHTA Ha  OCHOBE
KOHCOMMAMPOBAHHOM ayAMpOBaHHON (hHAHCOBOIM OTYeTHOCTU 3a 2017 rof M KOHCONWMAMPOBAHHOM
(hMHaHCOBOI OTUYETHOCTM NPe/iblAYLLVX NEPUO/O0B.

AKTUBbI 1 MNaccuBbl

CornacHo ayanpoBaHHbIM faHHbIM (DMHAHCOBOM O0TYeTHOCTU N0 MC®O COBOKYMHbIE aKTVBbI AMUTEHTA
Ha 1 aHBaps 2018 roga coctasunun 1 444 640 MfH. TeHre, yBeiMumBLUMCL Ha 18,9% no cpaBHeHuMto ¢ 1
AHBapem 2017 roga. Hambonbluee yBennueHWe B CTPYKTYpe akTVMBOB MOKas3asn LeHHble Oymaru.
ToproBble LeHHble 6ymarn Bolpocin Ha 40,4% a0 290 919 MnH. TeHre, UeHHble Bymaru, UMetoLLMecs B
Hamummn ana npogaxu — B 3,0 pasa Ao 58 559 mnH. TeHre. LieHHble Gymaru, yaep>xuBaemble [0
norawleHus, coctaBuin 23 839 M/H. TeHre.

KpeauTtbl, BblJaHHblE KAWeHTaM, Bblpocin Ha 7,7% po 671 851 mnH. TeHre. Ha KOHeL, OTYeTHOro
nepvoja X yaenbHblli BEC B aKT1Bax cocTaBun 46,5% no cpaBHeHuMto ¢ 51,3% Ha Havano roga. Pesepsbl
nof, o6ecLeHeHne KpeaUTHOro NOpTgens CHU3UANCL Ha 5,6% [0 52 783 MH. TeHre.

BbICOKMIA pOCT aKTMBOB Obls1 B OCHOBHOM MPO(MHAHCMPOBaH 3a CYeT pocTa Aeno3vnTOB K/IMEeHTOB. Ha
KOHeL, OTYETHOro Mepuofa TeKkyllme cyeTa W [eno3uTbl KIWEHTOB cocTasuny 981 225 MAH. TeHre,
yBeNMuMBLUMCL Ha 22,2% c Havana 2017 roga. [ons TeKywWwmx CYeTOB 1 Aen03UTOB KIMEHTOB B 06LMX
o6s3atenibcTBax AMmTeHTa Ha 01.01.2018 ropa coctaBuna 78,5%, yBennumelinch ¢ 77,4% Ha Havano
2017 roga. B cTpykType [eno3vTOB KOPMopaTuBHbIe Aeno3vTbl Bbipocan Ha 33,1% po 526 067 mnH.
TEHre, PO3HMYHbIE AEN03nUTbl yBenuumamch Ha 11,7% fo 455 158 MnH. TeHre. B uenom, 06sa3atenscTea
AMUTeHTa 3a OTUYETHbIN Nnepuog Bbipocn Ha 20,5% un coctasuam 1 250 439 M/H. TeHre.

Co6CTBEHHbIN KanuTas SMUTEHTA B OTYETHOM Mepuoge yBenmuunaca Ha 9,1% wu coctasun 194 201 M/H.
TeHre. POCT CO6CTBEHHOIO Kanutasa npov3oLLen B OCHOBHOM 3a CYET YUCTOM NPU6GbIW, NONYyYEHHON B
OTYETHOM Nepuoge.
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KOHCOI'IVI,CWIpOB&HHbIVI OTHET O (t)VIHaHCOBOM MONOXKEHNN DMUTEHTA

(B MUNINOHAX Ka3axCTaHCKMUX TEHrE) Ha 1 auBapsa Ha 1 auBapsa 2018
2017 roga roga

ayanpoBaHO ayanpoBaHO

AKTUBbI

JeHeXxxHble CpefCcTBa U UX 3KBUBAJIEHTbI 177 241 231 820
CpeacTsa B (OMHAHCOBbIX MHCTUTYTaX 10 682 6 393
Toprosble LieHHble Bymaru 207 181 290 919
Mpoun3BoAHbIE (PMHAHCOBbIE aKTWBbI 30 153 -
KpeauTbl, BbljaHHbIE K/IMEHTAM 623 923 671 851
LleHHble Bymaru, MMEOLLMECS B HAMYMMN 47151 NPOAAXKN 19 755 58 559
LleHHble Bymaru, yaepXxvmBaemble [0 norallieHms - 23 839
OCHOBHbIe cpeacTsa 50 698 49 009
HematepuanbHble aKTUBbI 3520 3741
OT/10)KEHHbIE HA/IOrOBbIEe aKTUBbI 11633 6 740
[poune akTuBbI 80 391 101 769
Bcero aktnBoB 1215177 1444 640
Ob6s3aTenbcTBa

TekyLive cyeTa 1 Aeno3nTbl KIVEHTOB 802 835 981 225
CyeTa 1 Aeno3mnTbl 6aHKOB M MPOYNX (HMHAHCOBbLIX MHCTUTYTOB 69 152 75 894
KpeguTopckas 3af0/MKEHHOCTb MO LOr0BOPam «perox» 36 639
BbinyLleHHble JONTOBbIE LieHHble 6ymaru 134 421 125121
Cy60pAnHMPOBaHHBIIi fonr 22740 22740
OTNOXeHHble HaoroBble 0653aTeNbCTBA 81 122
Mpoune 06s13aTeNbCTBA 8 026 8 698
Bcero 06513aTeNbCTB 1 037 255 1250 439
Kanutan

AKLUMOHEPHbI KanuTan 332 094 331522
JlononHNTENbHBIN ONTaYeHHbIA KanuTan 21116 21116
Pe3epB NepeoLieHKM LieHHbIX ByMar, MMEHOLLMXCS B HAMYMK 4151 TPO4AKN (1 036) 598
HakonneHHble YObITKM (174 797) (159 676)
Bcero KanuTtana, npuymraroLlerocs akumoHepam baHka 177 377 193 560
Jona HeKOHTPONNPYIOLLMX aKLMOHEPOB 545 641
Bcero kanutana 177 922 194 201
Bcero kanutana 1 06a3aTesbCTB 1215177 1444 640

VICTOYHUK: faHHble AMUTEHTA
MpnbbIIN N YObITKK

MpoueHTHbIe goxoAbl 3a 2017 rog coctasunm 120 346 MH. TeHre no cpasBHeHUtO ¢ 106 970 MH. TeHre
3a 2016 rog. Hanbornbluee yBeMuyeHNe B CTPYKTYPe MPOLEHTHbIX [OXOA0B B aGCO/MHOTHOM BbIPaXXEHUN
nokasasin MPOLEHTHbIE 4OXOAbl MO KpeauTam, BblAaHHbIM KAMEHTaM, MpU 3TOM B OTHOCUTE/bHOM
BbIp@XeHNM, HaMbOoMbLLINIA NPUPOCT NOKAa3aIM LOXO0Lb! MO LeHHbIM 6ymaram.

MpoueHTHbIe pacxoabl 3a 2017 rog coctasuau 75 907 MSIH. TEHre Mo CpaBHeHWMo ¢ 64 378 MNH. TeHre 3a
2016 rof. POCT MPOLEHTHbLIX pacxo4oB NPom3oLLIen B OCHOBHOM 3a CHET POCTa MPOLEHTHLIX pacxofoB no
TEKYLLMM cYeTaM 1 4eno3nTam KMeHTOB.

YWCTbI NPOLEHTHBIV LOXOA BbIPOC Ha 4,3% v cocTasun 44 439 M/H. TeHre.

HenpoueHTHble goxoabl 3a 2017 rog no cpasHeHWto ¢ 2006 rogom Beipocnu ¢ 13 425 msH. TeHre go 16
886 M/H. TeHre. YunCcTbIli KOMUCCUOHHbIN J0XO0[ BbIPOC Ha 34,2% 1 cocTaBu 8 488 M/H. TeHre.

HenpoueHTHble pacxofbl cokpaTuamch Ha 2,8% fo 36 068 MH. TeHre. O6wme U agMUHUCTPATUBHbIE
pacxofpl Bbipocaun Ha 4,1% o 35 982 M/H. TeHre.

UncTtas npmbbinb dMuteHTa 3a 2017 rog coctaBuna 19 751 M/H. TeHre, YBENMUYMBLUUCH MO CPABHEHUIO C
2016 rogom Ha 69,5%. PeHTabenbHOCTb cpefHero Kanutana coctasuna 10,6%, peHTabenibHOCTb CpesHuX
akTmBoB — 1,5%.

KOoHCONMaMpoBaHHbI 0TYET O COBOKYMHOM [0X0/e MUTEHTA

(B MUNIMOHAX Ka3axXCTaHCKUX TEHre) 3a 2016 rog 3a 2017 rog
ayanpoBaHo ayanNpoBaHO

[poLeHTHbIE J0X04b! 106 970 120 346
MpoLueHTHbIE pacxojpbl (64 378) (75907)
YunCTbIli NPOLEHTHbIN A0X0[, 42 592 44 439




KOMUCCMOHHbIE JOX04bI 8111 12 002
KoMu1CCMOHHbBIE pacxofpl (1 785) (3514)
UncTbii  (Y6bITOK)/AOX0A4 OT onepaunii ¢ (MHAHCOBbLIMW  UHCTPYMEHTaMK,
OLiEHMBAEMbIMU MO CNpaBej/IMBOI CTOUMOCTU, U3MEHEHWSI KOTOPOIA OTpaXKaroTcs B

cocTase NpubbIIN UK YBbITKA 4766 1335
YnCTbIN JOXOA OT BbIKYNa BbIMYLLEHHbIX JOMTOBbIX LiEHHbIX Bymar 276 -
UncTbii 4oxon/(ybbITOK) OT onepaumnii ¢ (hMHAHCOBLIMU aKTMBaMM, UMEOLLMMICS
B Ha/IMYMMW ANA NPOLAXKMN 184 345
UncTbIli JOXOA OT onepawuii C MHOCTPaHHO BaltoTOM 744 965
[Joxop 0T Bo3BpaTa MHCTPYMEHTOB, HEBOCTPE6OBaHHbIX KpeauTopamu - 3139
Mpounii onepaLMoHHbIA foxoa/(pacxog), HETTo 1129 2614
HenpoueHTHbIEe JoX0Abl 13425 16 886
Joxogbl/(pacxoabl) 0T 06ecLeHeHNs (2 537) (86)
O6LMe 1 aAMUHUCTPATMBHBIE PACX0/bl (34 568) (36 482)
HenpoueHTHbIe pacxofbl (37 105) (36 568)
MpnbbINb A0 pacxoja No KopnopaTMBHOMY NOAOXOAHOMY Hanory 18912 24 757
Pacxof Mo KOPMopaTMBHOMY MOJAOX0AHOMY Hanory (7 258) (5 006)
MpnbbINb 3a OTHETHbIV Neprog 11 654 19 751
Mpuxogsuiascs Ha:
- aKUMoHepoB baHka 11787 19 655
- HEKOHTPO/IbHbIE J0/IN YHaCTUS (133) 96
11 654 19751

Mpoynin COBOKYMHbIN A0X0A

Mpounii COBOKYMHbIA A0X04/(YObITOK), MOANeXawuin nepeknaccupukaumn B
cocTaB MpubblM UAM yObITKAa B NOCMEAYyIOWMX Nepuogax Mpu BbIMNOAHEHWUN
onpefeneHHbIX YCNO0BUA:

Pe3epB nepeoLieHKV IMHAHCOBbIX aKTUBOB, MMEIOLLMXCS B HAIMYMMW A5 NPOLAKM:
- YNACTOE UW3MEHeHWe Crpasef/IMBoO/  CTOMMOCTM  (DUHAHCOBBLIX  aKTWUBOB,
NMEIOLLMXCSA B HIMUMUM AN8 NPOAAXKMN 240 1979
- peann3oBaHHbI (4OX0A)/y6bITOK OT W3MEeHeHWsi CnpaBeAnvBON CTOMMOCTU
(MHAHCOBbIX ~ aKTWMBOB,  WMEKOLMXCA B HaMuMum  and  MpOAaXw,

nepeknaccMpuumMpoBaHHble B COCTaB NPUGLIIN UK Y6bITKA (184) (345)

Mpo4mii COBOKYMNHBIA 10X0[ 3a OTHYETHbIV Nepuog, 3a BbIYETOM HasIoroB 56 1634

ITOro COBOKYMHbI JOX0[ 33 OTHYETHbIN Nepuog 11710 21 385

Mpuxoasawmiics Ha:

- aKuMoHepoB baHka 11843 21289

- HEKOHTPO/IbHbIE J0/IN YHaCTUs (133) 96
11710 21385

VICTOYHUK: faHHble OMUTEHTA
HekoTopble ()MHaHCOBbIE KO3PPULNEHTLI DMUTEHTA

01.01.2017r. | 01.01.2018 .

3aiimMbl KnneHTam/AKTUBbI 0,5 0,5
CpeacTa KnneHToB/O653aTeNbCTBA 0,8 0,8
3aiimbl KnneHTam/CpeacTaa KNMEHTOB 0,8 0,7
Co6CTBeHHbIV KanuTan/AKTUBbI 0,1 0,1
[Jonst NPL B nopTdhene ¢ npocpouykoit cebile 90 gHeit B mopTdiene, %* 7,5 7,2
YucTas npoueHTHaa Mapxxa, % 53 4,6
YuCTbIil NPOLEHTHbINA cnpes, % 6,6 5,7
HenpoueHTHbIe pacxobl/HenpoueHTHble Aoxoabl, % 66,2 59,6
HenpoueHTHble pacxoabl/CpefHue akTyBbI 3,2 2,7
JoxoaHocTb cpefHux akTmBoB (ROAA), % 1,0 1,5
JoxogHocTb cpegHero kanutana (ROAE), % 6,8 10,6
YucTbIil NpoLEeHTHbIN goxoa/Joxoabl, % 76,0 72,5
KomuccnoHHble foxofbl/Joxonbl, % 14,5 19,6
HenpoueHTHbIe goxogbl/foxoasl, % 24,0 27,5

* [laHHble HaumoHanbHoro 6aHka PK
VICTOYHMK: faHHble SMUTEHTA, pacyeTol PAM

3. BbIBOAbI, cAeNaHHbIE N0 pe3y/ibTaTamMm aHam3a

Mbl NPOBeNM aHanM3 (hMHAHCOBOM OTYETHOCTM DMUTEHTA 3a OTYETHbIV Nepuof. K NonoXxuTensHbIM
CTOPOHaM Mbl OTHOCUM YBENIMYEHME MPOLEHTHbIX AO0XOAO0B, HEMPOLIEHTHLIX [10X0[0B, COKpaLleHne
HENPOLIEHTHbIX PACXO/0B, 1 KaK CNeACTBUE, POCT UNCTON NPUGLITKU. Takke K NONOXKUTENNbHBIM CTOPOHAM
Mbl OTHOCWM POCT AEeM03UTOB, KPeAUTHOIO NOpTgeNs, NopTgeNns LeHHbIX Gymar.



K oTpuiiaTe/IbHbIM MOMEHTaM B JIESTENLHOCTH DMHTEHTA MBI OTHOCHM CYIIECTBEHHBIH POCT MPOLIEHTHBIX
pacxomos.

HO HTOramMm HpOBeﬂEHHOI‘O dHaJIn3a MbI MNPpHLLUIH K BhlBOﬂy, YTO :')MPITCHT CHOCOGCH OTBEYaTh M0 CBOHUM
00s3aTe/IbCTRAM.

OUHAHCOBBIA AHAIM3 TPOM3BENCH HA OCHOBAHMM JaHHBIX, NPEJOCTABICHHEIX DIMHTEHTOM.
OTBecTBEHHOCTB 3a JOCTOBEPHOCTh MH(POPMALIHH HeceT IMUTEHT.

Ilpencenarens Ipasnenns

AO «Private Asset Management» Ycepos J1.E.
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