Aquila Gold B.V.

RESOLUTION
made by the Sole Shareholder
of “AK Altynalmas” Joint Stock Company
(Registration number 133-1919-01-A0(HY 7
BIN 950640000810)

Full name of the company: “AK Altynalmas”
Joint Stock Company (“the Company”).
Location of the executive body of the Company:
Zhambyl area, Taraz city, Kazybek bi str, 111,
office 212,

Date and time of the resolution: January 13,
2016, 10:00am.

Place of resolution: Strawinskylaan 805 (WTC,
Toren A, 8th floor), 1077 XX Amsterdam, the
Netherlands.

Aquila Gold B.V., a private limited liability
company incorporated under the laws of the
Netherlands (besloten vennootschap met
beperkte aansprakelijkheid) registered with the
Dutch Trade Register under number 34379943,
with its place of business in Amsterdam, the
Netherlands, and whose registered office is at
Strawinskylaan 805 (WTC, Toren A, 8tfloor),
1077XX Amsterdam, the Netherlands (“the Sole
Shareholder”),

owning 10,000,000 (ten million) ordinary shares
in the Company which represents 100% of the
total amount of ordinary (voting) shares placed
by the Company, incorporated and acting in
accordance with the laws of the Republic of
Kazakhstan.

Hereby
passed the following resolution of
the Sole Shareholder:

PELIEHUE
EAMHCTBeHHOro AKUHOHepa
AKOHOHEepHoro o6uwecTa «AK AnTeiHaaMacy
(pezucmpayuonnbii Homep 133-1919-01-A0( Hy),
BHH 950640000810)

IlosiHOE HauMeHOBaHHe: aKIMOHEepHoe
obmectso «AK AnTbiHanMacy («061mecTBo»).
MecTo HaxoXxAeHuA UCTIONHUTENILHOIO OpraHa
O6uecrsa: XaM6bLICKas 0621acTh, ropoj Tapas,
yauua Kaseibek 61, 111, odpuc 212.

/laTa ¥ Bpems NpuHATHA peweHus: 13 auBaps
2016 ropa, 10yacos 00 MunyT

MecTo npuHATHA pemeHus: Strawinskylaan
805 (WTC, Toren A, 8 arax), 1077 XX
AmcrepaaM, Hugepnaupl.

Aquila Gold B.V., wuyacTHaa KkoMnaHus c
OrpaHH4eHHOH OTBETCTBEHHOCTBIO, CO3/aHHas
no 3akoHoAarenbcTBy Hupepnaunjoe (besloten
vennootschap met beperkte aansprakelijkheid),
3aperucTpupoBatHas B ['ossanckom Toprosom
PeecTpe noj HOMEepoM 34379943,
pacnosioxkeHHas B r. AMcrepgam, Hugepaaub,
0HC KOTOpOH 3aperucTpUpoOBaH 10 ajpecy:
Strawinskylaan 805 (WTC, Toren A, 8%floor),

1077XX AmcTepaam, Hugepnanael
(«EAMHCTBEeHHBIH AKIIMOHEP»),

ABJAAACH ExuHCTBeHHBIM AKuHOHepoM,
BJIaJIEH0IHM Ha npase  coBCTBEHHOCTH

10,000,000 (zecATb MHJJIMOHOB)  NPOCTHIX
akiui O6mecta, 4to cocraBasger 100% ot
O6ILIEro KO/NMYeCTBA pPasMELeHHBbIX MPOCTHIX
(ronocyromux) akuuit O6uiecTsa, CO3AaHHOTO M
JleHCTBYIOLIEro B COOTBETCTBHH c
3aKoHoAaTeabcTBOM Pecny6nku Kazaxcras.

Hacroamum
NpHHAJIA CIeAyioliee pelueHHe
EAuHCTBeHHOTO AKIHOHEepa:

Strawinskylaan 805, 1077 XX Amsterdam, the Netherlands
Telephone +31202613660, Fax +31202613664
Registered at Amsterdam, Trade Register. 34379943



(1) The Company, with the view to selling its final
output, shall execute a major transaction by
entering into a contract with “Tau-Ken Altyn”
limited liability partnership (“the Buyer”) for the
supply of Dore gold in the years 2016-2020 (“the
Contract”).

(2) The Company shall within three working days
from the date of this resolution provide for
publication of a communication on the adoption
by the Sole Shareholder of the resolution on the
execution by the Company of the major
transaction in the national newspaper “Egemen
Kazakhstan”

(3) The President of the Company shall be
authorized on behalf of the Company and without
the need for further approval by the Sole
Shareholder or any other corporate body of the
Company for individual actions aimed at
implementation of the provisions of the
Resolution including those connected with
negotiations with the Buyer and other entities;
conclusion, alteration, execution, termination,
stipulation of any terms and conditions of the
Contract.

Aquila Gold B.V.,
Holding 100% of ordinary voting shares of the
Company in the person of its authorized

Directors
ﬁa@f
(/David Overbeek  Philida du Toit
Director A Director B

(1) B nensix peanusauuu roTosoit POJIYKIUH,
BbINYyCKaeMoH  Q6LiecTBOM, 3aK/JI04YHUTh
KPYIHYIO CAleJIKy Ha IOCTaBKy 30JI0Ta B CIJiaBe
Hope nHa 2016-2020 roawi, Jorosop 3aKYIKH
ToBapa («[oroBop») c ToeapumecTsom c
OrpaHHYeHHOH OTBeTCTBeHHOCThI «Tay-Ken
AnTbiH» («3aKazuMK»).

(2) Obmecrsy B wuessx wuHGOPMHPOBaHUS
KpeJHTOPOB W aKLHOHEPOB B TeYeHHE Tpex
pabouux AHeH C JaThl HAaCTOAMEro pelIeHus
Onmy6JHKOBaTL  COOGUIEHHE O  NPHHATHH
EfuHCTBEHHBIM  aKuMOHepoM  pelweHHst o
3aKkn0yeHud OGIECTBOM KPYNHOH CHeNKH B
pecny6iukaHckoi rasete «Eremen KazakcTan»

(3) Hagenuts [IpesugenTa 06mecTBa,
NOJIHOMOYHAMH OT  uMeHM O6umectBa, 6Ges
AOIOJIHHTENBHOT0 ogobpeHus EauHCTBeHHOro
AKUHOHepa Wi Apyrux opraioB O6mecTsa, no
CBOEMY YCMOTPEHMIO COBepuiaTh Jio6ble
AeicTBus MU peanusallMd  HaCTOSALLEro
PemeHuss, B TOM uYMcIe cBA3aHHBIE C
NPOBEJIEHHEM MEePeroBOpoB ¢ 3aKa3YMKOM M
APYTHMH JIMLUAMH; 3aKJIHYEHHEM, H3MEHeHHeM,
MCIIOJIHEHHEM, NpeKpalleHHueM, onpejesieHHeM
J06bIX yenoBuii Jlorosopa.

Aquila Gold B.V,,

BAazewoman 100 % npocThIX roJIOCYOImMX
akuuii  O6mecTsa, B JMIE COBMECTHO
yHuo/HOMO4YeHHBIX JUpeKToOpoB

.

gﬁun OBepGeex  ®unuaa a0 TouT
HpeKTop A AupexTop B
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