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RESOLUTION
OF THE SOLE SHAREHOLDER
OF AKZHAL GOLD RESOURCES JSC

30 September 2020
Amsterdam, the Netherlands

International Private Equity Initiative B.V., a
private limited liability company incorporated
and existing under the laws of the Netherlands,
registration number 61443166, located at:
Strawinskylaan 1145, World Trade Center, Toren
C, Level 11, 1077 XX, Amsterdam, the
Netherlands, represented by its Director, Mrs.
Eva Geurkink-Baronyan, acting on the basis of
the Articles of Association, and the Sole
Shareholder of Joint-stock company "Akzhal
Gold Resources" (hereinafter "Company"),

HAS RESOLVED:

1.  To appoint the Board of Directors of the
Company in the number of three (3)
persons:

- Kuzdibayev Madiyar Shokanovich

- Zhukova Yevgeniya Mikhailovna

- Putintseva Elena Alexandrovna -
Independent Director.

2. To determine the term of appointment of
the Board of Directors for three (3) years
period.

3. To approve the Company's Corporate
Governance Code.

4. To approve the Regulation on the
Procedure of Distribution of the
Company’s Net Income.

5. To apply to Kazakhstan Stock Exchange
JSC ("KASE") with a statement on listing
of ordinary shares of the Company and
inclusion in the KASE official list of the
"Shares" section of the "Alternative" site.
Perform all necessary actions for listing of
ordinary shares of the Company at KASE.

INTERNATIONAL PRIVATE EQUITY INITIATIVE
WTC, Strawinskylaan 1145, 11% floor, Tower C, 1077XX Amsterdam

PEIIEHHE
EJHHCTBEHHOI'O AKHOHEPA
AO "AKXKAJ I0JA PECOPCH3"

30 cenrabps 2020 roga
Hupnepnangpl, r. AMcTepaam

International Private Equity Initiative B.V,,

yacTHas  KOMIAHHA C  OTpaHMHEHHOW
OTBETCTBEHHOCTEIO, co3iaHHaA %
JeHCTBYIOWAs B COOTBETCTBHH c
3aKOHOAATENbCTBOM Huzepnangos,
PerUCTpaLMOHHBIH HOMeEp Ne61443166,
HaxodAw@Asacs mno aapecy: Huaepnauael,

1077XX, ropoa AmcrepaaM, CTpaBHHCKHNaaH
1145, World Trade Center, Toren C, 11! stax, B
naue dupektopa, r-xu Esbl l'epkunk-bapounsH,
JeHcTBylOlleH Ha OCHOBaHMHM YcraBa, H
ABNAOIAACS  €AMHCTBEHHRIM  aKLIMOHEPOM
AxuuoHepHoro obmectea "Awkan Tong
Pecopcns” (nanee "O6mecreo”),

PEINHJIA:

1. Hasuauurs Coset aupexropos Obecrsa
B KOJIHYECTBE 3 (Tpex) YENOBEK:

- Kysoubaee Magusp lllokanoBuu

- Xyxoea Eprrenus MuxaiinosHa

- [lyrunuera Enena AnekcaHapoBHa
HezaBucumeiii nupexTop.

2. YcraHOBHTL CPOK MOJIHOMOYHI 4leHOB
Cosera aupexTopoB 3 (TpH) roja.

3. Vreepaute Kopnekc
ynpasneHus O6uuecTsa.

KOPMOPATHBHOrO

4. VYreepaures Tlonoxkenne o nopsake
pacrnpezeneHus YHCTOro aoxoaa
OO6uecTBa.

5. O6patutbes B AO "Kasaxcranckas
tdoHposas  6upxa"  ("KASE"}) ¢

3afABJICHUEM O JJMCTHHIE MPOCTBIX aKLMH
OO6ulecTBa M BKMOYEHMM UX B
opunmaneHbii  cniucok KASE  cextop
"Akuuu" maowaika "AnsTepHaTHBHaA".
BeinonHuTh Bce HeoOXxoauMbie AeicTBUA
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AN MMCTHHra npocThiX akudi O6mecTra
Ha KASE.

6. To approve Moore Stephens Kazakhstan i Onpenenm: e Moore Stepherls
LLP as an audit organization that audits Kazakhstan ayAUTOPCKON oprau3aluch,
the interim financial statements of the OCYILICCTANAOLICH ayaAuT
Company from 15 July 2020 through 15 TPOMEXYTOUHOM ¢puuancosoit
September 2020, and to approve the canlan bl el gy SO S R TRAPd
signing of the Agreement No.120027 for e
audit services dated 24 September 2020. 0200puTs e Horosopa

Nel20027 na okazaHHe ayaUTOPCKHX
yenyr, 3akmoudenHoro 24 centabpsa 2020
roaa.
On behalf of
OT umeHn

International Private Equity Initiative B.V.
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