HEOENA BUPXKEBOI'O ®OHOOBOIO PbIHKA KA3AXCTAHA
15 - 21 anpens

MHAuKaTopbl AEHEXHOro pbiHKa MHBeCTULMOHHAs NPUBREKaTeNbLHOCTL GUPXKEBbIX
Ha 21 anpensi U U3MeHeHue 3a nepuopn coMHaHCOBbIX MHCTPYMeHTOB ¢ 15 no 21 anpens 2004 ropa
Cpok Baniota CtaBka TpeHp ®PrHaHCOBbLIN Baniota HdoxogHocTb, % rop,.
“OBepHanT” Ha aBTopeno KASE (TONIA) MHCTPYMEHT onepauuu__ 3HayeHue TpeHAa
1 gekb KZT 2,58 0.0 HenHaeKkcMpoBaHHbLIE MHCTPYMEHTbI
OTtkpbiTue peno Ha KASE (c-B3B., % roa.) .qeuoﬂuuuprt))aauuble B 'reHlI'Jey ’
1Aene KZT 455 -0.33 TXBNb2 KZT 11,01 20,02
57 pren KZT 498 +0.48 UKPFb1 KZT 10,00  -2,40
14 Aven KZT 5.47 - YASYb1 KZT 10,00 0
28 prer KZT 716 43,16 ARNAD1 KzZT 10,00 +3,00
61 penb KZT 9,93 - TXBNb1 KZT 9,50 -0,20
91 AeHe KZT 3.50 - VTZLb1 KzZT 9,24 -0,01
KIBOR (vHaukaTtus, % roa.) BTAIb1 KZT 9.00 0
1 Hepens KZT 5,50 +0,17 VTTHb1 KZT 8,97 0
2 Hepenu KZT 6,25 +0,08 VTSKb2 KZT 8,92 0
1 mecsu KZT 7,00 0 UKTCb1 KzT 8,00 0
2 mecsiua KZT 7,75 +0,25 Peno HLB* KZT 7,67 +1,41
3 mecsua KZT 850 +0,17 ATFBb3 KZT 7,00 +0,20
EUBNDb1 KZT 7,00 -0,99
MHanKaTophbl pbiHKa LeHHbIX Gymar HSBKb3 KZT 6,99 0
Ha 15 anpens n u3ameHeHue 3a nepuon KKGBb3 KZT 6,50 0
WUHpekc 3HaueHune Tpena MEOKAM KZT 6,04 -0.15
MEKKAM, HOTbI* KZT 5,21 +0,32
Axuuu nuctuHra "A” INCAb1 KZT 4,67 2,33
KASE_Shares 188,76 +3,30% Peno I'LB* KZT 4,37 +1,60
Kopnopart1BHble obnurauum nuctuxra “A”
KASE BP 158,54 -0,35% WUHCTPYMEHTbI, UHAEKCUPOBaHHbIE MO UH(NALMK
KASE_BC 123,63 -0,63% CCBNb3 KZT 8,98 -0,01
KASE:BY 7,66 +2,16% KZIKb4 KZT 7,08 +0,24
EBpoHoTbl KaszaxcTaHa BTASD3 KZT 6,50 0
KASE_EP 151,68 20,04% KZIKb1 KZT 6,00 0
KASE_EC 106,47 -0,28% KZIKb3 KZT 5.00 0
KASE_EY 411 +2,01% KZIKb2 KZT 4,99 0
Jonnap CLUA = 137,64 TeHre no ouunanbHOMy Kypcy Ha KOHeL| MHCTPyMeHTLI, MHAeKCMpPOBaHHbIe No AeBanbBaummn
nepuoaa. TeHre kK gonnapy CLUA
Jonnap CLLUA = 137,82 TeHre no 6MpXeBOMY CpeIHEB3BELLEHHOMY ORDBb1 usbD 12,00 -0,30
KypCy Ha KoHeL, nepuoaa. VTBNb1 uUsD 11,44 -0,01
CkopoCTb AeBanbBaUuMu TeHre 3a nepuoa no bmupxxeBomy Kypcy — ALKSb2 uUsD 10,05 -0,04
MUHyc 5,7% rogoBbIXx. ASBNb1 UsD 9,50 0
PbIHOK HEFOCYJAPCTBEHHbIX LIEHHbIX i s oo :
BYMATI (HLB) CSBNb1 usD 8,20 0
TEBNDb2 usD 8,00 0
- ATFBb2 UsD 8,00 0
Cexkmop nepeuyHbIx pazMeuweHul CCBNLA USD 5,00 0
16 anpens B Toproeon cucteme KazaxcraHckom TEBNb usb 7,98 0
cboraoBoi 6upxun (KASE) 6binv npoaomKeHb HSBKb usD 7,96 -0,02
CreunanisnpoBaHHbIe TOpru Mo NepenyHoOMY hfé'z:ﬂ Egg ;gi g
[opa3sMeLLeHMIO NpUuBUNEerMpoBaHHbIx akumm OAO BRKZb1 USD 7.02 40,02
"BANKOT-TPAH3UT BAHK" (Kaparanga). Mo ntoram KKGBb2 usD 7,00 0
OHS npofaeey, pa3mecTtun aAsymsa caenkamm 312 500 HSBKb2 usD 6,71 -0,28
npuBunermpoBaHHbIx akuumn OAO "BAJTHOT- NRBNb2 usb 6,63 +0,01
TPAH3UT BAHK" no uexe 270,00 TeHre 3a 6ymary Ha ﬁggggggg 328 S’S’g . og
o6y cymmy 84v375 00,00 TeHre. Bce akumm 6bIJ'IVIv AST048.005 USD 6.02 011
BbIKYM1€Hbl OHON BPOKEPCKO-ANIEPCKON KOMMaHUEN. AST036.004 USD 6.01 +0.30
Hopa3swmelueHne nposoagntea ¢ 11:30 go 13:00 KZAPb1 USD 6,01 0
alIMaTUHCKOIro BpeMeHn MeToaoM OTKPbITbIX TOPros C ASU036.003 uUsD 5,60 -0,03
onnaton no cxeme T+0 n BygeT npogomkaTbCa no ARU060.003 usD 5,59 -0,01
pabounm aHsm go 30 anpens 2004 roaa. \T/,\’;ljl(_)ss-ooz Usb USD 5,50 545 0 0o
OKCKITHO3UBHBIM MPaBOM NoAayn 3asiBOK Ha Npoaaxy VKU036.001 USD 500 0

aKuuii, KOTopble B JAHHOM CeKkTope BMpPKeBOro pbiHKa




nmetoT Toprosbin kog VTBNpPA, obnagaet TOO "KG

e ®duHaHCcOBbLIN BantoTa JoxogHocTb, % roa.
Securities" (Kaparanga). B pamkax gaHHoro UHCTDYMEHT onepaunu _ 3HaveHue TpeHn
MEPONPUATUS AMUTEHT HaMEpPEH pasMecTuTb 2 547
297 npueunernpoBaHHbix akuum 13 9 125 000 WHCTpyMeHTLI, HAeKCMpOBaHHbIe no

AeBanbBaluUn TeHre K gonnapy CLUA c 3awmTom ot

3aperncTpnpoBaHHbIX. Pa3meu.|,aeMb|e akumm
YKpensieHus TeHre K gonnapy

(KZ1P33290811), Toprytowwmecs B opmumansHOM

crniucke KASE kateropuu "A" nog kogom VTBNp, ig,?lﬁgs ng 18:32 +3,22
NpegoCcTaBnaloT NPaBo UX AepXXaTerto Ha nonyyeHne ASBNb2 uSsD 8,67 0
exekBapTanbHOro gusuaeHaa, He yctynaroLlero TEBNb3 usD 8,50 0
3HAYEHMIO CTaBKN perHaHCMPOBaHKUs, KOTopasi CSBNb3 usb 8,30 0
ycTaHoBrneHa HauunoHanbHbIM BaHkom Pecny6nvku STBS&Z 323 2'88 8
KasaxcTtaH Ha AeHb ero BbinnaTthl. CCBNb2 USD 8,00 0
ASFIb3 usD 8,00 0
Cekmop Kynnu-npoodaxu KARMb2 usD 7,90 -0,10
B cekTope Kynnu-npoaaxu 3a uccrnegyemMoin nepnos KZPSb USD 2.29 0.04
Ha KASE sakntoyeHo 70 coenok Ha cymmy $10 243,3 HeuHAeKCMPOBaHHbIE MHCTPYMEHTbI,
Tbic. unn T1 410,9 mnH. lMNo CpaBHEHUIo C AEeHOMMHUPOBaHHbIE B MHOCTPaHHbLIX BanoTax
npegblaywmm nepuogom (34 caoenku, $12 884,2 Thic. KKGBe4 usb 7,70 +0,27
unn T1 777,1 MnH) o6opoT cekTopa CHU3UICS Ha KKGBe2 usb 7,45 0
20,5%. Ha aHanuanpyemon Hegene caenku nposenu E;ﬁgee’ usb 6.86 0
el uUsD 6,80 +0,31
14 uneHos KASE no 19-T1 nHctpymeHtam, cpeam BRKZe2 USsD 6.38 +0,09
KOTOpbIX 6 661K obnurauyuamu. Mpu atom 36,8% KKGBe3 usD 547 +0,47
opyTTo-060p0OTa (9,8% NO onepaumsam nokynkn n 63,9% BTASe2 usD 4,44 -0,03
— NPoAaxu) NPOLLSO Mo cyeTam CybbeKToB KZTOe1 usb 4,44 -0,13
NEHCUOHHOTO pbiHKa. B npegwecTsyowem nepuoge 11 BRKZet usD 4,40 +0,02
uneHos KASE kateropuit "P" u "H" 3auntepecosario 16 ~ O0mraum MeO USD 3,24 +0.97
o BTASe1 usD 2,31 -0,22
LeHHbIX Bymar, B TOM umcne 7 obnuraumi. Ha gonto OBnvraLun M&O EUR 134 +0.06

0, -
NEHCUOHHBIX aKTMBOB anLunOCb 47’4 /O 6pyTTO [oxogHocTb o6nurauuii, no KOTOPbIM 3aKIKO4YeHbl CAEeJIKU, pacCcYnTaHa Kak

o6op0Ta, B TOM 4yucne 37,1 % no onepaunamM NOKYMNKU U cpeaHee no caenkam, no ocTaribHbIM 06nMraumsiM — kak cpegHee no

57’6% Mo onepauuam Npoaaxm. KOTUpOBKaM npogaxu. TpeHapl MPUBOAATCS OTHOCUTENBHO MOCTIE/HETO AHS
npeabiayLiero nepuoaa. 3Be3404K0M NOMeYeHbl MHCTPYMEHTbI, CPOK

PBIHOK NIPOAIOI@ET TepAT CBOI0 KTUBHOCTb, ORHAKO  COomuenir KoTobe wevuue omioro oz rovsonren
[ona ydactma B HeM HakKonUTesibHbIX NeHCUOHHbIX nnaBarLLMM KyrnoHOM yKa3blBaeTCsi IPOrHO3Has [OXOAHOCTb.

HOHAOB M YNPaBRAILWLMX UX aKTUBaMW NpodorkaeT

OocTaBaTbCs BbICOKOW. [1pymeyaTensHo, YTo BupxkeByto nnowaaky CybbekTbl MEHCMOHHOIO PblHKa UCMOMb3YHOT
cenyac NpenmyLLecTBEHHO AN NpoAdaxu obnuraumii kazaxcTaHckmux komnaHuin. CornacHo nHgopmauuu,
noctynatouien B areHTcTBo UPBUC, BbicBOBOXAEHHbIE AEHbLMM YNpaBnsioLwmMe akTuBaMu1 BKnagbisatoT
NPeMMyLLeCTBEHHO B LieHHble BymMarn MHOCTpaHHbIX AMUTEHTOB. 1o AaHHbIM AreHTcTBa Pecnybnukun KaszaxcraH
Nno perynupoBaHuio U Haa3opy pPMHaAHCOBOIO pbiHKa 1 (OUHAHCOBbLIX OpraHM3auni B MapTe TekyLlero roga Aons
WHBECTULMIA NEHCUOHHbLIX aKTUBOB B 3TV MHCTPYMEHTbI 3aMETHO BbIPOCHa Ha (DOHE CHWDKEHNS B
arpernpoBaHHbIX noptdenax dongos gonu B KasaxctaHa 1 obnuraumii kazaxcTaHCKUX KOpnopaTUBHbIX
3MUTEHTOB.

PbIHOK kOpnopaTuBHbIX 06nuraumin Ha aHannaMpyemMon Hegene 6bin MeHee akTUBHBIM, YeM B NpeablayLlem
nepuoge. O6bem onepaumit ynan Ha 31,3% no $ 7445,6 Tbic., Yyicno caenok cHuannoch ¢ 12 go 10,
KONMMYeCTBO BOBMEYEHHbIX B caenku bymar — ¢ 7 oo 6. NprmeyartenbHo, YTO Ha Hegene 6pokepbl B OCHOBHOM
paboTtanu c obnurauusamm, No KOTOpPbIM He BbINO caenok Ha npeblayLen cemmaHeske. VicknodeHune
coctasnstoT nuwb TXBNb2. CknagbiBaeTcs BnevaTneHme, 4to "neHCUOHLLMKN" n3bupartensHo
KanutanuaupyoTcs no obnuraumsmMm BMpkeBoro cnucka (3a nocnegHve Ase Hegenu caenku 3aknioyvanuch
TonbKo ¢ Bymaramun oduumansHoro cnncka KASE kateropun "A").

HanGonee TopryembiMu o6nuraumsimu, cyas no obbemy Tpex 3akmoueHHbIX caenok, 6uinv BRKZb1 ($6 165,1
TbiC.). OHN NnanpoBanu ¢ BOnbLUNUM OTPLIBOM OT OCTarlbHbIX, TaK Kak Ha Aonto aTnx bymar npuwnock 82,8%
obopoTa 6upkeBoro pbiHka obnuraumi. Coenku Belrnageny BnosHe polHoYHbIMU. [loxogHocTe BRKZb1 3a 7
OHewn Bbipocna ¢ 6,50% fo 7,00% rogoebix. POCT 4oxoQHOCTKM K NoralleHno Ang nokynartensa Habnogancs y
ASFIb2 (c 8,00% o 10,00% rogoseblix), KZIKb4 (¢ 6,84% no 7,08% rogosbix) u1 TXBNb2 (¢ 11,00% 8o 11,01%
rogoBbix). CHWKeHNneM AOXOAHOCTU K MOralleHuio xapakrepuaosancs nuwb oanH nHeTpymeHT — UKPFDb1 (c
15,99% po 10,00% ropoBbix), N0 KOTOPOMY Obinia NpoBeAeHa eAMHCTBEHHast npamas caenka. [JoxogHoCTb
ARNAb1 npaktnyecku He nsamenunacs (10,00% rogosbix).

TeHAeHUUs NPenMyLLIECTBEHHOTO NafeHus LieH obnuraumii no 3akmnoyYeHHbIM caenkamM Halna Ha



aHanu3npyemon Hefene agekBaTHoe NoaTBEPXKAEHME B NoBeaeHUn nHaekcos cepun KASE_B* (Tabnuvua B
Havane 063opa), KOTopble PacCUUTLIBAIOTCS MO KOTUPOBKAM MapKeT-MENKEPOB U MNOABEPKEHbLI CUITbHOMY
BMMSIHUIO LLEHOBLIX NokasaTtenen MexayHapoaHblx obnuraunii. Kak BuaHo us tTabnuvubl MHBECTULNOHHON
npuBneKkaTenbHOCTN BGUPXKEBBLIX (PUHAHCOBBIX MHCTPYMEHTOB, KOTUPOBKN €BPOHOT NPENMYLLECTBEHHO Naganu,
YTO MPUBENO K POCTY UX AOXOAHOCTM Ha CNPOCE U COOTBETCTBYIOLLMM 06pa3om 0Tpasunock B AMHaMuUke
nHgekca KASE_BY.

Kanutanusauus pbiHka koprnopaTuBHbIX obnuraumin Ha KASE Bbipocna 3a 7 gHeid Ha $0,7 MINH B OCHOBHOM 3a
cyeT AMHaAMWKM Kypca gonnapa u Ha 21 anpens gocturna $2 810,8 miH.

PbIHOK akUun Ha aHanmswpyeMOPl He[gerne 3aMeTHO akTuBmM3npoBarcs. Obbem onepau,l/l|7| 30€eCb BbIPOC Ha
37,2%, 41O conpoBoOXOanocChb NOYTN TPOEKpPaTHbIM yBEITUYEHUEM HUCIa COENOK, a KOJIN4YeCTBO 6ymar,
YAOCTOMUBLLNXCA BHUMaHUA 6p0Kep08, BbIPOCJ1O C 9 go 13. OagHako, n3 60 3aKNYEHHbLIX B JAHHOM CeKTope
caenok 53 obinn NnpAMbIMN. OTO OaeT OCHOBaHWe nonaratb, YTO KA4YeCTBEHHO PbIHOK aKUMA HE N3MEHWACS.

OTnuumTensHom 0COOEHHOCTLIO aHANU3NPYEMOro nepuoaa SBnsieTca NPosABIEHNE MHTEPECA YHaCTHUKOB
pbiHka K ASFI (nocnegHwii pas caenka no H1UM Gbina 3aknodeHa B gekabpe 2001 roga). O6bem yeTbipex
caenok coctasun $640,9 Tbic. (22,9% oT 06LLero o6bema onepaumii JaHHOro CerMeHTa pbiHKa), a Kypc
cHmaunca Ha 30,0%. MNageHune ueH, 3adoMKCMpPoBaHHOE UCKITIUUTESBHO NO NPsMbIM cAenkam, Habnoaanocb
Takke no AMGZp (8 8,7 pasa), ALKS (Ha 8,9%), CCBN (Ha 1,1%) n ZERD (Ha 37,5%). YTo kacaeTcsa pocTa ueH
aKuui, TO 34eCb MOXHO OTMEeTUTb caenku ¢ ALKZp, kypc KoTopbix 3a Hegento Belpoc B 9,5 pasa, ¢ KZMS (Ha
1,1%), c ORDB (Ha 15,5%) n ¢ VTBNp (Ha 9,3%).

Kanutanusauus 6upxeBoro pbliHKa akuuii 3a Heaento Beipocna Ha $74,3 mnH oo $3 051,9 mnH.

CnenyeT Takke OTMETUTb, YTO Ha ONUCLIBAEMOW HeJene TeHaeHums pocta nngekca KASE_Shares,
OTpakaloLLlero M3aMeHeHmne KOTMPOBOK CMPOca Ha akuum ouLManbHOro CNmncka LeHHbIX bymar Gupxm
kateropuu "A" npu yyeTe pblIHOYHOM KanuTanusaumm ux aMUTEHTOB, Nonyynna gansHenwee passutue. JaHHas
TeHaeHUmMsa HabnogaeTca Ha peiHKe ¢ Havana aekabpsa 2003 roga. B TedeHune onuckiBaemoro nepvoga
KASE_Shares Bbipoc Ha 3,3% go 188,7641, yto Obino obycnosneHo yBenmyeHnem kotupoBok TEBN Ha 46,0%;
HSBK Ha 36,4%; VTBNp Ha 30,2%; HSBKp Ha 11,1%; HSBKp7 Ha 11,1%; VTBN Ha 10,6%. 3a 10 e Bpems
CHWXEHME KOTMPOBOK Habntoganock no KZTKp — Ha 0,2%; BTAS — Ha 0,2%; CCBN — Ha 6,5%; KKGBp — Ha
14,8%; ALKS — Ha 20,0%. PocTt nHaekca KASE_Shares ¢ 01 aekabps 2003 roga no 21 anpens 2004 roga Ha
42,6% (c 132,3529 no 188,7641) 6bin 06yCrnoBneH B OCHOBHOM yBENMYeHneM KOTMPOBOK crpoca Ha KKGB
(+147,9%), TXBN (+98,1%) n KZTK (+92,6%).

[JaHHble no caenkam, cnpocy 1 NpeanoxeHuto B cektope kynnu-npogaxu HLUB, skntovas IMIA, a Takxke
paclimMdpoBKa TOProBbiX KOAOB, NpeAcTaBneHbl B Tabnuuax.

PesynbTaThl TOproB obnurauusamu 15 - 21 anpens
(% ropoBbIx, €Cnn He yKa3aHo UHoe)

Mo noc- O6bem,

Kop nepHen ThbIC. Mo- Mpo-
OMUTEHT obnurauum caenke uUSD Kynka paxa
OAO "Anmarbl Kyc" ALKSb2 11,7000 0 10,5000 10,0500
OAO "APHA" ARNADb1 *10,0000 57,4 *10,0000 *10,0000
AO "AnbsiHc BaHk" ASBNb1 9,5004 0 10,0000 9,5000
AO "AnbsiHc baHk" ASBNb2 8,9476 0 9,5023 9,5023
AO "ActaHa-®uHaHc" ASFIb2 *10,0000 98,2 9,3600 *10,0000
AO "AcTaHa-duHaHc" ASFIb3 8,0000 0 9,0000 8,0000
AO "AT®BaHK" ATFBb2 9,5000 0 10,5000 8,0000
AO "AT®BaHK" ATFBb3 8,4945 0 9,0000 7,0000
AO "baHk Pa3sutusa KasaxcraHa" BRKZb1 7,0000 6 165,1 7,0000 7,2976
AO "baHk Pa3sutusa KasaxcraHa" BRKZe1 5,4938 0 5,6780 4,4647
AO "baHk Pa3sutusa KasaxcraHa" BRKZe2 6,6018 0 6,9968 6,4878
AO "BTA WNnoTeka" BTAIb1 10,2000 0 10,2000 9,0000
AO "baHk TypaHAnem" BTASb1 8,5830 0 9,9000 8,4000
AO "baHk TypaHAnem" BTASb2 8,5000 0 10,0000 8,5000
AO "BaHk TypaHAnem" BTASb3 7,9976 0 7,9988 6,4998
TuranAlem Finance B.V. BTASe1 2,5299 0 3,6937 2,4786
TuranAlem Finance B.V. BTASe2 6,7848 0 7,7821 4,4509
TuranAlem Finance B.V. BTASe3 0 8,2945 6,8596




Mo noc- 0O6bem,
Kop nepHen ThbIC. Mo- Mpo-
OMUTEHT obnurauum caenke USD Kynka gaxa
OAO "baHk LieHTpKpegut" CCBNb1 8,8416 0 10,6264 8,0000
OAO "baHk LieHTpKpeant" CCBNb2 8,8450 0 10,7943 8,0000
OAO "baHk LleHTpKpeaunt" CCBNb3 8,9950 0 10,1673 8,9838
AO "BAHK "KACTUNCKUNIA" CSBNb1 8,9999 0 10,5000 8,2002
AO "BAHK "KACTMUNCKUNA" CSBNb2 7,0000 0 9,7500 8,1000
AO "BAHK "KACTMUNCKNIA" CSBNb3 8,5520 0 9,3000 8,5617
AO "EBpasuiickuit 6aHK" EUBND1 7,9870 0 8,0000 7,0000
AO "HapogaHblIi coeperaTenbHbli
6aHk KazaxctaHa" HSBKb 10,6598 0 10,6455 7,9650
AO "HapogHbii coeperaTenbHbiv
6aHk KazaxctaHa" HSBKb2 *9,3049 0 8,0056 6,9907
AO "HapogaHblii coeperaTenbHbli
6aHk KazaxctaHa" HSBKb3 8,0000 0 7,0000 6,9893
3A0 "MHTEPIA3 LLIEHTPAINBHAA A3SNA"  INCAb1 7,0000 0 7,6205 4,7587
OAOQ "KapaxaHbacmyHain" KARMb2 8,4408 0 8,5000 8,0000
OAO "KABKOMMEPLIBAHK" KKGBb2 7,3079 0 8,5000 7,0000
AO "KaskommepLbaHK" KKGBb3 0 7,2000 6,5000
OAO "KABKOMMEPLIBAHK" KKGBe2 8,9700 0 10,1135 7,4559
Kazkommerts International B.V. KKGBe3 6,6054 0 6,5000 5,7784
Kazkommerts International B.V. KKGBe4 7,8113 0 8,0221 7,7943
HAK "KasaTtomnpom" KZAPb1 8,0237 0 9,0000 6,0100
AO "KaszaxcTtaHckas MnoteyHas Komnanns" KZIKb1 7,7000 0 9,0000 6,0000
AO "KaszaxcTtaHckasa MinoteyHasa Komnanusa" KZIKb2 7,1000 0 8,2988 4,9910
AO "KazaxcTtaHckasi MnoteuHas Komnanus" KZIKb3 8,9210 0 7,5000 5,0000
AO "KazaxcTtaHckasi MinoteuHast Komnanusa" KZIKb4 7,0810 376,7 7,0000 7,0810
AO "Kasnouta" KZPSb1 8,5048 0 7,5337 5,7090
OAO "KazTransCom" KZTCb1 8,5000 0 10,0000 8,0000
3AO "KazTpaHcOunn" KZTOe1 4,6524 0 5,5000 4,5565
AOQOT Cb "NAPUBA-BAHK" LARIb1 0 10,7500 7,7500
OAO "Hyp6aHk" NRBNb1 9,8280 0 10,0100 7,0400
OAO "Hyp6aHk" NRBNb2 7,5000 0 7,0000 6,6300
OAO "Kopnopauus "Opaabacsb!" ORDBb1 *12,2988 0 15,0000 12,0000
PetroKazakhstan Finance B.V. PKKRe1 *6,8842 0 7,6718 7,2655
AO "RG Brands" RGBRb3 *10,0000 0 10,1026 10,0026
OAO "TEMIPBAHK" TEBNb 8,9636 0 9,4797 7,9800
OAO "TEMIPBAHK" TEBNb2 10,1800 0 11,0000 8,0000
OAO "TEMIPBAHK" TEBNb3 8,9959 0 9,0000 8,5000
AO "HauunoHanbHas KomnaHus
"KasakctaH Temip »onbl" TMJLb2 7,7800 0 8,5002 5,5000
OAO "TEXAKABANK" TXBNb1 13,4900 0 12,5000 9,5000
OAO "TEXAKABANK" TXBNb2 11,0055 51,0 11,0055 11,0067
OAOQ "YCTb-KAMEHOIOPCKAA
NTULEDABPUKA " UKPFb1 *10,0000 697,3 *10,0000 *10,0000
OAO "AES Yctb-KameHoropckast TOL" UKTCb1 10,0031 0 10,0000 8,0000
OAO "BAIMKOT-TPAH3UT BAHK" VTBNb1 12,6596 0 12,8500 11,4431
TOO "BANKOT-TPAH3UT-CEKbIOPUTN" VTSKb2 9,0000 0 9,4852 8,9210
OAO "BANKOT-TPAH3UT TECHNOLOGY" VTTHb1 9,0000 0 9,4873 8,9687
AO "BANKOT-TPAH3UT 30/10TO" VTZLb1 9,2521 0 9,4891 9,2448
OAO "ACCbl" YASYb1 *12,5000 0 12,9998 10,0001
AO "BAJTIOT-TPAH3UT 30/10TO" VTZLb1 9,2521 0 9,4899 9,2458
OAOQ "ACCbI" YASYb1 *12,5000 0 12,9998 10,0001
UTOro 62 7 445,6
PesynbTaTbl TOproB akuusamm 15 - 21 anpens
(B KZT 3a akuuto, ecnu He ykaszaHoO MHoe)
Kop Mocnep. O6bem, O6bem, Mo- Mpo-
OMUTEHT 6ymarm ueHa akuun  Tbic., USD Kynka [axa
OAO "Anmarbl Kyc" ALKS *10,00 1268 067 94,5 15,00 *10,00
OAO "Anmarbl Kyc" ALKSp *10,00 3326 596 241,7 *10,00 *10,00
OAO "Anmarbl Kyc" ALKSp3 10,00 0 0 10,00 15,00




Koo Mocnea. O6bem, 0O6bem, Mo- Mpo-

OMUTEHT Gymaru LieHa akuum Tbic., USD Kynka paxa
AO "AntomuHuin KazaxctaHa" ALKZp *155,00 88631 95,4 *155,00 60,00
OAOQ "CHIIC - AktobemyHariras" AMGZ *5 161,45 0 0 6 100,00 9 100,00
OAO "CHIC - Akto6emyHaiiras" AMGZp *695,60 500 2,5 *695,60 *695,60
AO "AnbsiHc BaHk" ASBN 11 505,00 0 0 10000,00 12000,00
AO "AcTaHa-PuHaHc" ASFI 700,01 126 000 640,9 700,01 700,01
AO "ATdbaHK" ATFB *1 000,00 0 0 1 000,00 1 500,00
AO "AToBbaHK" ATFBp 1 000,00 0 0 1 000,00 1 500,00
AO "ATobaHK" ATFBp8 0 0 1 000,00 1 500,00
AO "BaHk TypaHAnewm" BTAS *12 533,00 0 0 1241550 18578,70
OAO "baHk LeHnTtpKpegut" CCBN *202,00 126 916 186,0 225,00 *202,00
AO "BAHK "KACMUNCKMNA" CSBN 171,00 0 0 171,00 256,50
AO "BAHK "KACMNCKMIA" CSBNp 171,00 0 0 175,00 256,50
AO "YAPANTbIH" HRLT 3,50 0 0 3,50 3,60
AO "HapogaHbliii cbeperatenbHbii

6aHk KasaxctaHa" HSBK *110,00 80 0,1 150,00 *110,00
AO "HapogaHblii cbeperatenbHbin

6aHk KasaxctaHa" HSBKp *167,00 0 0 160,00 180,00
AO "HapogaHbliii cbeperatenbHbii

6aHk KaszaxctaHa" HSBKp7 152,10 0 0 160,00 180,00
OAO "KaHT" KANT 359,10 0 0 80,00 120,00
OAO "KABKOMMEPLIBAHK" KKGB 160,00 0 0 160,00 240,00
AOQ "KaskommepuLbaHK" KKGBp 103,49 0 0 115,00 120,00
AO "Kopnopauwus Kaszaxmbic" KZMS *3 540,00 415 10,7 *3 540,00 *3 540,00
AO "Kazaxtenekom" KZTK *4177,50 0 0 5 650,00 8 475,00
AO "KazaxTtenekom" KZTKp 2 700,00 0 0 2 069,25 3 096,45
AO "KA3LMHK" KZZN *880,00 0 0 700,00 1 050,00
OAO "Hyp6aHk" NRBNp6 10 500,00 0 0 8 600,00 12 900,00
AO "Kopnopauus "Opgabacb!" ORDB *3 000,00 25492 413,3  *3 000,00 2 000,00
OAO "TEMIPBAHK" TEBN 1 015,00 3 0,02 1 020,00 1 015,00
OAO "TEMIPBAHK" TEBNp 0 0 680,00 1 015,00
AO "LecHabaHk" TSBN 1 050,00 0 0 700,00 1 050,00
OAO "TEXAKABANK" TXBN 0 0 18000,00 20 000,00
OAO "YCTb-KAMEHOIOPCKAA

NTULUEDPABPUKA " UKPF 0 0 14317,00 25 146,69
AO "YcTb-KameHoropckuin TutaHo-

MarHueBbI KOMOMHaT" UTMK *6 285,02 0 0 2 930,00 4 395,00
AOQ "YcTb-KameHoropckuin TutaHo-

MarHueBbIi KOMOUHaT" UTMKp 3 000,00 0 0 2 000,00 3 000,00
OAO "BAIMIOT-TPAH3UT BAHK" VTBN *350,00 2559 6,5 370,00 *350,00
OAO "BAIMIOT-TPAH3UT BAHK" VTBNp *350,00 336 282 775,5 375,00 280,00
AO "BAJTIOT-TPAH3UT 30/10TO" VTZL 200,00 0 0 200,00 300,00
AO "BANTIOT-TPAH3UT 30/10TO" VTZLp 152,94 0 0 200,00 300,00
OAO "3epge" ZERD *1,50 29618 980 330,7 2,00 1,00
UTOIro 40 39 920 521 2797,7

MpumMeyaHus Kk Tabnuuam: NPMBOASATCS LIEHOBbIE NapaMeTpbl CNpoca U NPEAnoXeHNs 3a Nepuoa; B criydyae OTCyTCTBUSI CAESOK 3a
oTYeTHYto Heaento (06beM = 0) ykasbiBaeTCs NOCNEAHSAS LieHa pe3ynbTaTUBHbIX TOProB; 3Be3404KOM NOMEeYeHbl MHAVMKATUBHbIE KOTUPOBKM
B KoTnpoBo4Hol Toprosoi cucteme KASE B oTnnumne oT 3asiBOK, NOAaHHbIX B 0ObIMHOM TOProBOM pexume, nmbo LeHa NpsiMblX CAENOK U
rnokasartenu, nosy4YeHHbIe C ee UCMOSIb30BaHNEM.

B cekTope peno-onepauuin ¢ HUB B TeyeHne onuckiBaemon Hegenu 3aknioveHo 59 caenok Ha obLyo cymmy
$17 740,6 Tbic. (T2 444,7 mnH). 13 H1x 38 caenok (Ha cymmy $10 925,7 Thic.) kacanuch OTKpbITUS peno 1 21
(Ha cymmy $6 814,9 Tbic.) — 3akpbITUs. B npegpiayliem nepuoge o6beM cAenok B JaHHOM CEKTOPE COCTaBuI
$18 835,6 Tbic. (T2 597,4 MnH).

Bcero Ha ToproBbix nnowaakax KASE no HUB 3a aHanuaupyemblii nepuog 3akntodeHa 131 caenka Ha
obuyto cymmy $28 596,5 Thic. (T3 939,9 mnH). B npeaLuecTsyoem neprone CooTBETCTBYIOLMIA NokasaTerb
poctur $33 923,3 Thic. (T4 678,8 MnH).

M3meHeHus B ToproBbix cnuckax KASE

Kak coobLanock B npeabigyem ob63ope, peweHmem bupxesoro coeeta KASE oT 12 anpens npocTble akumum
KZ1C51000012 AO "C.A.C." (Anmartbl) BKINOYEHbI B 0dhmLmanbHbI CNMCOK LieHHbIX Bymar KASE kaTeropum
"B". Ha KASE akuuam npucsoeH Toprosbivi kog SAS_. [laHHOe pelleHne BcTynuno B cuny ¢ 15 anpens 2004



roga. Topru akumsamu Ha KASE oTkpbITbl ¢ 20 anpens. To4yHoCcTb KoTMpoBaHust SAS B TOProBol CUCTEME
KASE ycTtaHoBneHa 0o BTOPOro eCATUYHOIO 3Haka LieHbl akLuy B Ka3axCTaHCKMX TeHre. ®HaHCOBbIM
KOHCYNbTaHTOM 3MUTEHTA MO BbIBOAY €ro akUuMi Ha opraHM3oBaHHbIn peiHOK aBnsieTca TOO "RG Securities™
(Anmarbi).

C 16 anpens pelweHnem lNpasnenns KASE Ha Topru B cektope "HenmcTuHrosble ueHHble Oymarn” gonyLeHbi
npvBunermpoBaHHble akuumn (KZ1P15990115) OAO "CHINC-AkTto6emyHaunras" (OAO “CHIIC-AMI™, AkTtobe,
kod akumi — AMGZp). TouyHOCTb kKOTUpOBaHus B Toproeon cucteme KASE yctaHoBneHa Jo BTOporo
[EecATUYHOrO 3HaKa LieHbI, BbipaXXeHHOW B Ka3axcTaHckux TeHre. Ha 01 anpens 2003 roga o6 bsIBNEHHbIN,
BbIMYyLLIEHHBIN (OnnayveHHbIn) yctaBHbin kanutan OAO “CHINC-AMI™ coctaenan 14 835 637 500 TeHre. B
pamkax eqUHCTBEHHOW amuccun BobinyeHo 8 946 470 npocTtbix 1 943 955 npnBMnerMpoBaHHbIX UMEHHbIX
aKuuin HommuHanbHom ctommocTblo 1 500,00 TeHre. Amucems 3apernctpupoBaHa HaumoHanbHon Kommuccren
Pecnybnukn KasaxcrtaH no ueHHbiM 6ymaram 07 mnioHs 1996 roga v BHeceHa B focyaapCTBEHHbIN peecTp
LeHHbIX Bymar 3a Homepom A1599. CornacHo yctaBy KOMMaHWM U MPOCNEKTY AMUCCUN €€ aKLMN MUHUManbHbIN
pasmep AMBMAEHOO0B MO MPUBUIIENMPOBAHHBLIM akUUAM onpegeneH B pa3mepe 5% OT HOMMHANBHON CTOMMOCTM
He3aBMCMMO OT pasMepa YMCTOro A0X04a, NOMyYeHHOro KoMnaHven no utoram roga. Begenne peectpa
aepxatenen akumi komnaHum ocywectensieT TOO "LeHntp OAP" (Anmarthi).

MpocTble 1 npusunermpoBaHHbie akumn OAO “CHI1C-AkTob6emyHawras” ¢ 11 Hosi6psa 1997 roga obpawanuce
Ha KASE no BTopoMy YpOBHIO JoMNycKa B cekTope "HenncTuHroBble LieHHble Bymarn”, a 23 aHBapsa 1998 roga
ObINK BKIOYEHbI B obuLmanbHbIN cnncok bupxun kateropun "B". PewweHnem bupxxesoro coeTa oT 23 sitHBapsi
1999 roga B cBSA3M C HeCobnogeHNEM KOMNaHUENR NMNCTUHIOBbIX 0693aHHOCTEN M HA OCHOBaHMM ee NcbMa
NpOCTbIE U NPVBUNEMNMPOBAHHbBIE aKLMWU KOMMaHWM ObIinn UCKIKOYEHbI M3 0uLManbHOrO cnucka dmpxu
kateropuu "B" n nepeBefeHbl B cekTop "HenncTuHrosble LieHHble Bymarn”.

C 27 mas 2003 roga npoctble akuum OAO “CHIIC-AkTobemyHariras” BkrodeHbl B opmumanbHbli CIMCOK
ueHHbIx bymar KASE kateropumn “A”. O6s3aHHOCTN MapkeT-menkepa AMGZ Ha KASE BbinonHaet TOO "KIB
ASSET MANAGEMENT" (Anmarb!).

Bonee nogpobHas MHopmaumusa 06 akumax U X SMUTEHTE pasMelleHa B Ha Beb-cante KASE B cetn NHTepHeT
no http://www.kase.kz/emitters/.

PbIHOK TOCYAOAPCTBEHHbLIX LEHHbIX BYMAT (I'Lib)

B cekTope kynnu-npogaxu N'Ub Ha KASE 3a nccnegyembiin nepmuod cyMmapHbin o6bem 115 3akmoueHHbIX
caenok coctaBun T13 772,7 mnH ($99 995,2 Thic.). CooTBETCTBYIOLLMI NOKa3aTenb NpeablayLlero nepuoaa —
T11 047,5 mnH ($80 079,6 Tbic.). PbIHOK GbINT 04EHb MOX0X Ha PbIHOK Npeablayluei Hegenu. YYacTHUKU TOpros
paboTanu TONbKO C TEHrOBbIMWM UHCTPYMEHTaMU, a pocT obopoTa Bbii1 JOCTUMHYT B OCHOBHOM 3a CHET BCErO
OBYX KPYMHbIX COEIOK, O4EeHb HanoMuHarLWmx onepaumio "ckpbitoro” peno. Kpome toro, MEOKAM B 60nbLumx
obbemax npogasana ogHa U3 KOMMaHUM MO YNPaBIeHNIO NEHCMOHHBIMW aKTMBaMKW, PECTPYKTYPU3NPYS
nopTdeniu CBONX KIMEHTOB.

MpumeyaTenbHOM 0COGEHHOCTLIO Neproaa ABMSETCS POCT AOXOOHOCTU K MOralleHunto Ans NokynaTensi HoT
HaumoHanbHoro baHka npakTuyeckn BCex CPOKOB noratleHns (cm. Tadnuuy). N36bITo4HoE NpeanoXeHne aTnx
obnuraumin Ha aHanU3MpyeMon Hegene NPUBENO K NaAeHWI0 LIEH, TaK Kak NoAeLleBEBLUNE HOTbl OXOTHO
CKynanucb cyGbekTaMu NEHCUOHHOTO PbiHKA. [10XOOHOCTb CpeaHECPOYHbIX 0ONMraLmnin MeHsnach
pasHoHanpaBeHo.

MapameTpbl GupxeBbIX caenok Kynnu-npogaxu NUB 15 - 21 anpens
(B ckobKax - conocTaBuMble NokasaTenu nNpeabiayLiero nepMoaa)

Cpok go [oxoaHOCTb K noraweHuto ansi nokynarens, % rog. O6bem,
noraiueHus, MWHU- Makcum- no nocnen- cpenHe- MITH TeHre no Yucno
AHen ManbHas ManbHas HewW caernke B3BeLUeHHas OUCKOHTY cOenok
[OunckoHTHble (KZT): HoTbl HaunoHanbHoro BaHka 49,9% (58,7%) obopoTa cekTopa Kynnu-npogaxu
meHee 8 3,51 16,73 16,73 13,52 (3,37) 172,8 3
8-14 3,80 3,80 3,80 3,80 (3,50) 50,9 1
15-28 4,00 4,50 4,00 4,08 (3,37) 299,2 4
29 - 36 4,00 4,00 4,00 400( -) 11,9 2
57 - 63 4,50 4,88 4,88 460( -) 85,3 3
64 - 91 4,54 4,80 4,54 4,79 (4,52) 151,4 2




Cpok go HdoxoaHoCTb K NorawieHu1to AnsA nokynarensi, % rog. 0O6bem,

noraiueHus, MWUHU- Makcum- no nocnea- cpegHe- MJITH TeHre no Yucno
OHewn MarnbHas MarnbHas HeW caenke B3BelUeHHasi OUCKOHTY coenok

92 - 181 3,30 4,93 4,51 4,85 (4,62) 430,2 13

182 - 364 4,93 5,24 4,97 5,03 (4,98) 5672,9 55
WToro 6 874,8 (6 481,2) 83 (44)
KynoHHble (KZT): MEOKAM-24, 36, 48, 60, 72, 84, 120 50,1% (36,0%) obopoTa cekTopa Kynnuv-npogaxwu
meHee 730 5,11 5,84 5,11 5,72 (6,28) 2355,0 12
731-1095 5,77 5,78 5,78 5,77 (5,71) 394 2
1461 - 1825 5,80 6,20 5,80 6,01 (6,01) 3507,5 8
1826 - 2190 6,10 6,10 6,10 6,10 ( -) 105,7 1
Gonee 2191 6,10 6,44 6,30 6,30 ( -) 890,2 9
WToro 6 897,9 (3 982,1) 32 (20)
BCEIO 13 772,7 (11 047,5) 115 (67)

B cekTope peno-onepauui no 'LUB (Bkntoyasa cektop aBToMaTn4eckoro peno) B TeyeHne nepuoga
3akntoveHo 783 caenku Ha obuyto cymmy T87 999,0 mnH. M3 Hux 409 caenok (Ha cymmy T44 704,2 mnH)
Kacanucb oTKpbITUSA peno u 374 (Ha cymmy T43 294,9 mnH) — 3akpbiTvs. B npegbigywiem nepuoge o6bem
onepauui atoro Trna goctur T88 815,4 mnH. MNMocne 3akpbITva ToproB 21 anpens obuiasi cymma OTKpbITOro Ha
KASE peno oueHnBanacb B T17 332,9 mMnH.

OcHOBHbIe NapaMeTpbl pblHKA aBTOMaTM4eCKOro peno no onepauusim oTkpbiTus 15 - 21 anpens
(B ckobKax - CONnocTaBUMble NokasaTenu NnpeablayLero neproaa)

WHcTpyMeHT CTtaBka, % rogoBbix

(BantoTa, no nep- MWHU- MaKkcu- no nocneg- cpegHe- O6beMm, Yucno Dons,
CpOK peno) BOW cAenike MaribHasi ManbHasi HeW caernke B3BelUeHHasl MJITH TeHre cAenokK %
KZT_001 6,00 1,00 11,00 1,00 4,38 (2,59) 36 017,1 316 88,1 (91,5)
KZT_002 4,00 4,00 5,50 4,50 5,14 (3,80) 269,0 3 0,7 (0,2)
KZT_003 3,00 3,00 7,00 5,00 6,19 (3,01) 450,0 8 1,1 (0,8)
KZT_007 5,00 3,00 6,25 3,50 4,55 (3,17) 1947,0 24 4,8 (1,9)
KZT_014 4,00 3,70 6,00 6,00 4,30 (3,70) 1027,0 16 2,5(3,2)
KZT 028 4,00 4,00 5,50 5,50 4,26 (3,88) 1161,0 16 2,8 (2,3)
UTOro 40 871,1 (40 782,1) 383 (247) 100,0

Bcero Ha ToproBbix nnowaakax KASE no N'LB B TeyeHne aHanuanpyemMoro nepuoga 3aknoyeHo 898
cAaenok Ha obuwyto cymmy T101 771,7 mnH. B npeawecteytowem nepuoge o6bem 600 coenok coctasun
T99 862,9 mnH. Jonsa 6upxeBoro o6opoTa B 06LIEM 06bEME Ka3axCTaHCKOro BTOPUYHOro pbiHka LB no
COMocTaBUMbIM OnepaumsaM cocTaBuna B aHanuanpyemom nepuoge 98,6%, B npegwectaytowem — 98,8%.

MoarotoBneHo MHopMaLMOHHbIM areHTCTBOM (PMHAHCOBLIX pbiHKOB “UPBUC”
KasaxctaH, Anmarbl, AiiTeke bu, 67; an@kase.kz; Ten. 720117, dakc 720670
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