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KASE started publishing mbm_index values on its Internet resource.

KASE will change parameters of shares included in the representative list of KASE index.

Bonds KZ2P00011166 (MFCIb2) of Microfinance Organization "Capitalinvest" LLP, five issues of National
managing holding "Baiterek" JSC are included in KASE official list.

Bonds KZ2P00009707 (FPSTb1) of BASS Gold LLP, international bonds US912797JQ12 (US115 2404),
US912828X703 (US_42_2404), US91282CEK36 (US_44 2404), US9128286R69 (US_49_2404) of the U.S.

Department of the Treasury are removed from KASE official list due to the expiration of the circulation period.
Trading in bonds KZ2C00010478 (MFOKb18) of MFO OnlineKazFinance JSC, KZ2P00011141 (FPSTh4) of
BASS Gold LLP, common shares US02079K1079 (GOOG_KZ) of ALPHABET INC. opens at KASE.

Trading in common shares US7170811035 (PFE_KZ) of Pfizer Inc., US3453708600 (F_KZ) of Ford Motor
Company, US0255371017 (AEP_KZ) of American Electric Power Company, Inc., US4581401001 (INTC_KZ) of
Intel Corporation, US0605051046 (BAC_KZ) of Bank of America Corporation, US4592001014 (IBM_KZ) of IBM
corp., US6745991058 (OXY_KZ) of Occidental Petroleum Corp. US6516391066 (NEM_KZ) of Newmont Corp.,
US30231G1022 (XOM_KZ) of Exxon Mobil Corporation, US8825081040 (TXN_KZ) of Texas Instruments Inc.
suspended on KASE.

Trading in international bonds XS2541297557 (ASDBe12) and XS$2571803019 (ASDBe13) of the Asian

RESULTS OF PLACEMENTS

The Ministry of Finance of Kazakhstan raised 23.7 bn tenge on KASE by placing MEUKAM-72 of issue 15
(KZKD00001251, MUMO72_0015), 7.1 bn tenge by placing MEUKAM-108 of issue 12 (KZKD00000915,
MUM108_0012), 21.0 bn tenge by placing MEUKAM-156 of the seventh issue (KZKD00001103,
MUM156_0007), 22.3 bn tenge by placing MEUKAM-168 of the third issue (KZKD00000949, MUM168_0003).
MFO OnlineKazFinance JSC raised KZT827.0 min through subscription on KASE by placing two-year bonds
KZ2C00010478 (MFOKb18).

ISSUER NEWS AND ANNOUNCEMENTS

Kaspi.kz JSC announced a partnership with Alipay + to make QR payments throughout China.

NAC Kazatomprom JSC reported operating results for the first quarter of 2024.

Zhaikmunai LLP reported operating results of NOSTRUM OIL & GAS PLC for the first quarter of 2024.

Demand of Air Astana JSC for disclosure by shareholders of information on nationality.

Development Bank of Kazakhstan strengthens cooperation with financial institutions of Middle East.

Air Astana JSC announces a share and GDR repurchase program.

Air Astana JSC provided financial and operating results for the three months ended March 31, 2024.
Development Bank of Kazakhstan JSC announces the final results of the offer to purchase its own bonds.
"Otbasy bank" house construction savings bank announced that it had received a new license to conduct banking
and other operations.
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04.05.2024 Trends (%)  KASE Index continued to grow last week, strengthening over the week by
19 06 199%to5,061.82 points.
First class of liquidity Price A7D A1M

The price of shares of Bank CenterCredit increased by 1.7 %, to the level
of 1,595 tenge. Shareholders of Bank CenterCredit decided not to pay

AO "ForteBank" 14 7 . . . .

6.89 3 2E dividends on common shares for 2023, leaving net income in the amount of
AO "3ip AcTana" 991,70 86 - 08 135 bn tenge in the bank's retained earnings account.
Apple Inc. 183,00 71 59 Meanwhile, Kaspi.kz announced a partnership with Alipay+, which will allow
Pfizer Inc. 97 64 58 058 clients of the technological service to use QR payments in China and will

significantly simplify monetary transactions for Kazakh users in China.

Tesla, Inc. 180,97 4,0 1,1 .
Kaspi.kz shares rose by 1.6 % to 54,290 tenge per share on the back of
NVIDIA Corp. 881,93 34 - 07
- the news.
AO "HapopgHbiii baHk KasaxcTaHa" 219,00 29 2.4
AO"BACT" 8 920,60 2,5 37 Shares of Halyk Bank of Kazakhstan JSC showed an increase of 2.9 %.
AO "Banik LienTpKpeavt® 1595,00 1.7 - 04 The Bank's shareholders decided to pay dividends on common shares for
AO Kaspi.kz 54 290,00 16 - 82 2023 in the amount of 25.43 tenge per common share.
AO "HAK "Kasatomnpom™" 18 370,00 1,4 - 24
AO "Kcenn" 3070,00 07 - 10 Shares of companies in the commodity sector showed mixed dynamics.
PayPal Holdings Inc. 991,70 06 15 KazMunayGas shares showed a slight strengthening of 0.2 %, to the level
AO "HauvoHasnbHas KOMNaHust of 12,971.6 tenge per share, despite a drop in world oil prices by 6.8 %.
"KasMyHailas" 12 971,60 0,2 72
Bank of America Corporation 38,00 0,0 1,3 KazTransQil shares decreased slightly by 0.2 % to 839.3 tenge per share.
AO "KEGOC" 1500,01 0,0 0,9
AO "KasTpaHcOnn" 83930 - 02 0.2 National uranium export and import operator Kazatomprom has published
AO "Kasaxtenekom” 3421900 - 05 - 04 preliminary operating results for the first quarter of 2024. Spot uranium
AO "NIOTTE Paxar” 1700099 - 06 49 prices also increased significantly, reaching $94.33 per pound, up 86 %
The Coca-Cola Company 6105 - A4 0.1 from last year. As a result, and also against the background of the
Intel Corporation 167 - 20 - 240 publication of preliminary operating results for the first quarter of 2024,
Freedom Holding Corp. 6656 - 20 - 76 Kazatomprom shares increased by 1.4 % to 18,370 tenge.
Advanced Mero Devices, Inc. 15345 e EEIRDD In turn, KEGOC notified the approval of financial statements and the
Note: Index stocks are highlighted in green procedure for distributing net income for 2023. According to the decision of
the general meeting of shareholders, 21.7 bn tenge will be used to pay
KASE Index shares dividends, taking into account previously paid amounts for the first half of
mmm Trading volume, KZT M («—) — em====KASE Index (—) the year. As a result, the dividend per common share amounted to 153
tenge. At the same time, prices for KEGOC shares did not change during
2000 5200 the week and remained at the level of 1,500 tenge.

5000

National air carrier Air Astana announced the launch of a program to

1500 4800 repurchase shares and global depositary receipts for a total amount of up
4600 to $12 min. This initiative is aimed at fulfilling the company's obligations to
1000 4 400 employees through bonus programs. The company plans to repurchase up
to 4,786,800 shares and GDRs, which represents approximately 1.3 % of
500 4 200 the total outstanding shares. Air Astana plans to hold an annual general
4000 meeting of shareholders on May 30, where it will approve the audited
|| || | | || | || | || || || | financial statements for 2023 and decide on the distribution of net income
0 3800 and payment of dividends. Air Astana shares reacted to the current agenda
with an increase of 8.6 %, creeping in last week at 991.7 tenge per share.
Retail investors & non-residents, % At the annual general meeting of Kazakhtelecom shareholders, decisions
= Retalil investors, % === Non-residents, % were made on the distribution of net income for 2023. Shareholders
100 decided to allocate 93 bn tenge to pay dividends. Thus, the amount of
dividends per common share will be 2,096.6 tenge. Among the company's
80 corporate events, Kazakhtelecom's decision to sell its subsidiary Mobile
Telecom-Service, operating under the Tele2 and Altel brands, to the Qatari
60 holding Power International Holding (PIH) should be noted. This decision
40 was supported by the majority of shareholders. The price of Kazakhtelecom
shares decreased by 0.3 %, reaching 34,280 tenge, while Kcell shares
20 rose by 0.7 %, to 3,070 tenge per share.
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MONEY MARKET

On KASE money market, the interest rate on the one-day repo TONIA decreased from 15.08 % to 13.40 % per annum, trading
below the base rate corridor. The yield on one-day currency swap transactions in US dollars decreased over the period from 13.41
% to 8.93 % per annum, trading below the base rate corridor.

Inflation and interest rates
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* weighted average yield on all currency swap transactions with the US dollar.

Risk-free yield curve (non-indexed GS)
——04.05.2024 (KZT Yield) —29.12.2023 30.12.2022

annualized yield to maturity
=
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Based on the results of April, the tenge exchange rate strengthened by 1.1 % to 442.05 tenge per US dollar. The average daily trading volume
on Kazakhstan Stock Exchange over the month increased from 225 to 234 mIn US dollars. The total trading volume was $5.1 bn.

Sales of foreign currency from the National Fund to ensure transfers to the republican budget in April amounted to $1,056 min. The share of
sales from the National Fund amounted to 21 % of the total trading volume and no more than 48 min US dollars per day. In order to maintain
the foreign currency share of UAPF pension assets at the level of 30 %, the National Bank in April continued to purchase foreign currency at
exchange trading, the total amount of which amounted to $500 mln or about 10 % of the total market volume.

The National Bank did not conduct foreign exchange interventions in April.

According to preliminary forecast requests from the Government for the allocation of transfers to the republican budget in May 2024, the
National Bank expects the sale of currency from the National Fund in the amount of 750 min to 850 min US dollars.

The purchase of foreign currency to maintain the foreign currency share of UAPF pension assets in May 2024 is expected to range from 450 to
500 min US dollars.

FX rates Brent oil
A %, base (01.01.24) USD/barrel
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GBPKZT 554,02 -0,12 -0,78 0,20 75

——USDKZT 44166 -0,38 -0,62 -4,00 Jan Jan Jan Feb Feb Mar Mar Apr Apr
EURKZT 475,14 -0,08 -0,93 -3,21

—CNYKZT 61,00 -0,29 -0,68 -8,08

——RUBKZT 486 0,83 0,00 -24,57

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may

differ from KASE rates.
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Global indices Commodities market May 4, 2024
Neme Value Trend % Futures . Trend %
DM 1Y D Name Price D 1M 1y
7~ S&P 500 5127,719 05 -04 24,0 0,5 -
S Oil (Brent) 8296 73 85 10,2
Dow Jones 38 675,68 1,1 0,2 14,9 1,0 Oll (WTl) 78,11 -6,8 -9,8 9’5
W RS 118468 02 18 146 07 Natural gas 214 327 207 0,2
~ MICEX 344177 02 10 356 07 Copper 451,35 02 76 18,1
& Heng Seng 1847592 47 105 738 41 lcraorl]d ) gg:'?g 'fj 3’4 12’?
SS CS1 300 360439 06 10 -103 09 ©0 7415005 :
Euro Stoxx 50 492148 17 29 134 4,7 Silver 2645 -30 -29 2,7
ﬁF FTSEuroFirst 5397,00 0,8 -09 10,0 0,7 Wheat 606,00 0,5 89 6,3
'f' ¥ FTSE 100 821349 09 30 56 0,8
"ﬂ KASE 5061,82 19 -0,6 40,6
Calendar of economic events Currency Forecast Previous
07.05 Interest rate decision (May) AUD 4.35% 4.35 %
08.05  Crude oil reserves uUsD 7.265M
09.05 Interest rate decision (Apr) GBP 5.25% 5.25%
09.05  Number of initial applications for unemployment benefits uUsb 211K 208K
10.05 GDP (YoY 1 GBP -0.2%
14.05  Producer Price Index (PPI) (MoM) (Apr) USD 0.2%
14.05 German Consumer Price Index (CPI) (MoM) (Apr) EUR 0.5%
Note: the calendar contains the most significant economic events of the current week according to KASE EA:?rzlillilci);:s

analysts opinion

K —thousands

Kazakhstan statistics Value As of Previous month
Annual inflation 8,7% 01.05.24 9,1%
Gross international reserves of NBK, USD bn 37,8 01.04.24 36,2
Reserve money, KZT bn 12 302,6 01.04.24 11 526,7
Money supply, KZT bn 38103,4 01.04.24 37 751,8
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 cTabunbHbIN 02.03.24 BBB-/A-3 cTabunbHbIN
b}
MOODY S Baa2/noauTUBHbIi1 27.10.23 Baa3/cTabunbHblil
FitChRatingS BBB/cTabUNbHbIif 17.11.23 BBB/cTabUNbHbIif

April 29 - May 4, 2024
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https://ru.investing.com/economic-calendar/interest-rate-decision-171
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/interest-rate-decision-170
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/gdp-728
https://ru.investing.com/economic-calendar/ppi-238
https://ru.investing.com/economic-calendar/german-cpi-128
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Address: Republic of Kazakhstan, 050040,
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Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For

the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.
3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023
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