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KASE's new internal document "Procedure for the transfer of functionality for clearing and settlement activities and the
central counterparty activities from Kazakhstan Stock Exchange JSC to KASE Clearing Centre JSC on the currency market
and derivatives market" came into effect.

KASE and KASE Clearing Centre held "KASE Day in Astana".

KASE launches new modes in the production version of the trading and clearing system ASTS+ of the stock market.
International bonds US912828V491 (US108_2701) of the U.S. Department of the Treasury and international bonds
XS2754484439 (EBRDe22) of the European Bank for Reconstruction and Development are included in KASE official list.
Bonds KZ2P00007206 (MFRFb1) of Microfinance organization "R-Finance" removed from KASE official list due to reaching
maturity.

Trading in trust certificates of three issues, bonds KZ2D00009552 (EABRb33) of the Eurasian Development Bank, bonds
KZ2C00010510 (KFUSb62) of Kazakhstan Sustainability Fund JSC and bonds KZ2P00010937 (MFRFb11) of Microfinance
Organization "R-Finance" LLP opens on KASE.

Trading in international bonds XS2507222904 (ASDBe11) of the Asian Development Bank has been suspended on KASE.
Information about start date of circulation of bonds KZ2D00010857 (EABRb44) of Eurasian Development Bank changed in
KASE's trading system and databases and trading in them resumed.

Freedom Finance JSC was assigned the status of a market maker on KASE for trust certificates of three issues.

Bonds KZ2P00010598 (MFECb1) of MFO ECO-Finance LLP have been transferred to trading mode in "clean” prices.

The Ministry of Finance of Kazakhstan placed on KASE 28.6 min MEUKAM-300 of the second issue (KZKD00000774,
MUM300_0002), 36.7 min MEUKAM-180 of issue 16 (KZKD00001194, MUM180_0016) and 50.0 min MEOKAM-48 of issue
52 (KZK200000687, MOMO048_0052).

The Eurasian Development Bank raised 9.7 bn tenge on KASE by placing bonds KZ2D00009552 (EABRb33).

Microfinance organization "R-Finance" LLP raised 642.4 min tenge on KASE by placing bonds KZ2P00010937 (MFRFb11).
The European Bank for Reconstruction and Development raised 33.5 bn tenge on KASE through subscription by placing
international bonds XS2754484439 (EBRDe22).

Kazakhstan Sustainability Fund JSC raised 15.0 bn tenge on KASE by placing bonds KZ2C00010726 (KFUSb69).

ISSUER NEWS AND ANNOUNCEMENTS

Halyk Finance JSC, Freedom Finance Global PLC, BCC Invest JSC, First Heartland Jusan Invest JSC and SkyBridge Invest
JSC notify of the expected offering price of common shares KZ1C00004050 (AIRA) of Air Astana JSC as part of the IPO.

Air Astana announces fixing the offering price and closing the order book with regard to the IPO.

First Heartland Jusan Invest announces payment of dividends to holders of units KZPF00000132 (FHJlag) of IUIT "allGA" for
fourth quarter of 2023.

In January 2024, volume of Kazakh oil exports through port of Aqtau amounted to 287 th. tons.

In January 2024, KazTransOil supplied 100 th. tons of Kazakh oil to Germany.
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Persian Gulf are pushing the oil prices up.

4000 Kazakh oil exports from the port of Agtau in January by 76 th.
4000 3800 tons to 287 th. tons. Also in January 2024, the volume of
3600 transportation of Kazakh oil to Germany amounted to 100 th.
2000 3400 tons. In total, in 2024 the company plans to supply up to 1.2

3200 mIin tons of Kazakh oil to Germany.
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The shares of Kazatomprom unexpectedly turned out to be the
outsider of the week. The stock fell 2.2 % after strong gains
last week. Cameco's "bad" reports gave a negative impetus to
100 uranium industry shares. Cameco fell more than 10 %, and the

Global Uranium ETF fell 5 %. By the way, Kazatomprom
80 announced that the company was assigned a climate rating at
60 level "B" ("management”) on the specialized scale Carbon
Disclosure Project from A to F based on the results of 2023.
40 The "B" rating reflects the company's environmental
20 management, which ensures proper management of the
impact of the company's activities on the environment.
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MONEY MARKET

On KASE's money market, the interest rate of the one-day repo TONIA decreased from 14.07 % to 14.01 % per annum, trading in
the lower corridor of the base rate. The yield on overnight currency swap transactions in US dollars decreased over the period from
8.61 % to 8.79 %.

Inflation and interest rates
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At the end of January, the tenge's exchange rate strengthened by 1.4 % to 448.17 tenge per US dollar. The average daily trading volume on
Kazakhstan Stock Exchange for the month decreased from 176 to 172 min US dollars. The total trading volume was USD 3.6 bn.

Sales of foreign currency from the National Fund to ensure transfers to the republican budget in January amounted to 1.05 bn US dollars. The
share of sales from the National Fund amounted to 29 % of the total trading volume and no more than 50 min US dollars per day.

In order to maintain the foreign exchange share of UAPF pension assets at the level of 30 %, the National Bank in January continued to purchase
foreign currency at exchange trading, the total amount of which amounted to $200 min or about 6 % of the total market volume. As part of
increasing the foreign currency share of the assets of Kazakhstan Deposit Guarantee Fund JSC (KDGF), the National Bank also made foreign
currency purchases in the amount of $20 min in January.

The National Bank did not conduct foreign exchange interventions in January.

According to preliminary forecast requests from the Government for the allocation of transfers to the republican budget in February 2024, the
National Bank expects the sale of currency from the National Fund in the amount of 600 to 700 min US dollars.

The purchase of foreign currency to maintain the foreign currency share of UAPF pension assets in February 2024 is expected to amount to
from 400 to 500 min US dollars.
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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Global indices Commodities market February 9, 2024
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Calendar of economic events Currency Forecast Previous
13.02  Consumer Price Index (CPI) (YoY) (Jan) usD 29% 34%
14.02  Consumer Price Index (CPI) (YoY) (Jan) GBP 4.1% 4.0%
14.02  Crude oil reserves usD 5.521M
14.02  Consumer Price Index (CPI) (YoY) (Jan) RUB 7.4 %
15.02 GDP 4 JPY 03% -0.7 %
15.02  Retail sales volume (m/m) (Jan) usb -0.2% 0.6%
16.02  Interest rate decision (Feb) RUB 16.00 % 16.00 %
Note: the calendar contains the most significant economic events of the current week according to KASE EA:?rzlillilci)::s

analysts opinion

K —thousands

Kazakhstan statistics Value As of Previous month
Annual inflation 9,5% 01.02.24 9,8%
Gross international reserves of NBK, USD bn 36,0 01.01.24 34,2
Reserve money, KZT bn 11 540,0 01.01.24 10 126,5
Money supply, KZT bn 38302,2 01.01.24 35674,6
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 cTabunbHbIN 04.09.23 BBB-/A-3 cTabunbHbIN
b}
MOODY S Baa2/noauTUBHbIiA 27.10.23 Baa3/cTabunbHblil
FitChRatingS BBB/cTabUNbHbIif 17.11.23 BBB/cTabUNbHbIf
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Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023
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