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o Bonds KZ2D00008828 (EABRb30) of Eurasian Development Bank included in KASE official list.

o Bonds KZ2C00007490 (KFUSb16) of Kazakhstan Sustainability Fund JSC and bonds KZ2C00007763 (FIVEb2) of FIVE BROKERS' CAPITAL JSC are
excluded from KASE official list due to the expiration of circulation period.

o Freedom Finance JSC was assigned the status of a market-maker on KASE for bonds KZ2C00007995 (KFUSb36) and KZ2C00008670 (KFUSb37) of
Kazakhstan Sustainability Fund JSC.

o Halyk Global Markets JSC refused the status of a market-maker on KASE for units KZPF00000165 (HKGMhg) of IUIT "Halyk Global".

o Trading in common shares US5949181045 (MSFT_KZ) of Microsoft Corporation, common shares US20825C1045 (COP_KZ) of ConocoPhillips,
common shares US88160R1014 (TSLA_KZ) of Tesla, Inc., common shares US4781601046 (JNJ_KZ) of Johnson & Johnson suspended on KASE.

. Trading in common shares US3453708600 (F_KZ) of Ford Motor Company, common shares US30231G1022 (XOM_KZ) of Exxon Mobil Corporation,
common shares US8552441094 (SBUX_KZ) of Starbucks Corporation, international bonds US912810FJ26 (US_04_2908) of the US Department of the
Treasury, common shares US20825C1045 (COP_KZ) of ConocoPhillips resumed on KASE.

. KASE determined the conditions for the first issue of GCGlobalSec clearing participation certificates.

ISSUER NEWS AND ANNOUNCEMENTS

. The Ministry of Finance of Kazakhstan placed on KASE 440.0 th. MEUKAM-120 of issue 17 (KZKD00000899, MUM120_0017), 5.4 min MEUKAM-120 of
issue 14 (KZKD00000782, MUM120_0014), 200.7 min MEKKAM-12 of issue 151 (KZK100000274, MKM012_0151),

. The Ministry of Finance of Kazakhstan raised KZT2.2 bn on KASE by placing METIKAM-36 of the first issue (KZKT00000016, MTM036_0001).
. Eurasian Development Bank on August 19 raised KZT13.5 bn on KASE by placing bonds KZ2D00008828 (EABRb30).
. Kazakhstan Sustainability Fund JSC on KASE raised KZT9.5 bn on August 19 by placing bonds KZ2C00008688 (KFUSb38).

. Caspi neft JSC paid dividends on common shares KZ1C00000694 (KSNF) for the second half of 2019, 2020, 2021 and the first quarter of 2022,
Eurasian Financial Company JSC paid dividends on common shares KZ1C00004977 (EFCO) for 2020.

. NOSTRUM OIL & GAS PLC announces financial results for the second quarter and six months of 2022, Halyk Savings Bank of Kazakhstan JSC
reported consolidated financial results for six months of 2022, Kazakhtelecom JSC announced the results of operations for the first half of 2022, National
Atomic Company Kazatomprom JSC announced financial results for the first half of 2022 and production plans for 2024.
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The local market has all chances to finish one of the best summer seasons ever. Last

0,
19.08.2022 Trends (%) week, KASE Index added another 1.8 %, continuing to recover its positions. This time,

. o 4 1.8 13,5 representatives of the financial sector acted as the main growth drivers for the local
First class of liquidity Pricec.  ATD  A1M ok market.
AO "HapogHbiin cbeperatenbHbin 6aHk Kasa 124,87 108 1.5 Halyk Savings Bank of Kazakhstan JSC published a report on the results of the first half
AQ "Barik LienTpKpeput" 525,29 72 152 of the year, according to which net income amounted to 281 billion tenge, which is by
NVIDIA Corp. 185,43 36 14,3 24.8 % higher than the same period last year. Eamings per share made up 14.4 tenge,
AO "ForteBank" 378 22 135 which is the highest value in the entire history of the Bank's publicity. Umut
Intel Corporation 36,32 14 - 68 Shayakhmetova said that the Bank would consider the issue of paying dividends in mid-
AO Kaspi.kz 26 715.00 06 197  September. Amid this information, the bank's GDR appreciated 11.3 %, once again
Ford Motor Company 16,06 04 215 trading above $10 a piece. The price of common shares accordingly increased by 10.6%

from 113 to 125 tenge per share.

Advanced Micro Devices, Inc. 99,00 0,4 20,9 . . o .

. . According to the financial statements of Bank CenterCredit, its net income for the half

AO "KEGOC 1593,90 01 - 09 . o s : "

' ' ' year increased to 78.6 billion tenge from 4.7 billion tenge a year earlier. In addition, from

AO Kasaxreneron” 21 900,00 LiE 30" August 15, Bank CenterCredit started paying dividends on ordinary shares for 2015-

AO "KasTparcOnr 781,99 - 00 - 10 2021 in the total amount of 30.0 billion tenge. Since the beginning of the year, shares of

AC"KMGOLD" 18800 - 05 - 55  Bank CenterCredit have grown by 30 % to 525 tenge per share, having added 7.1 %

AO "Kcenn" 168000 - 12 53,6 over last week. As part of KASE Talks next Wednesday, August 24, investors will have

Freedom Holding Corp. 5728 - 15 14,6 the opportunity to meet with the Bank's CEO Galim Khussainov and get more detailed

AO "HAK "KasaTomnpom" 1341970 - 25 10,6 information about the bank's performance, its current strategy and projects, including the
launch of a project on serving retail investors in the stock market.

Note: Index stocks are highlighted in green Apart from index companies, other issuers gradually report on the results of the first half
of the year. Oil and gas company NOSTRUM OIL & GAS PLC reported last week that
net profit in the first half of the year increased from 92.3 to 107.8 million US dollars on

KASE Index shares the back of an increase in the average selling price of Brent oil.
mmmm Trading volume, KZT M («—) === KASE Index (—) In general, the good-looking financial results for the first half of the year allowed
4500 3700 companies to retum to the issue of distributing net profit among shareholders. Last
week, Ust-Kamenogorsk Poultry Plant JSC paid dividends for 2021 in the amount of

4000 3500 2,650.40 tenge per ordinary share. Eurasian Financial Company paid dividends on

3500 ordinary shares for 2020 in the amount of 13,290.54 tenge per share. Caspi neft paid

3000 3300 dividends on ordinary shares for the second half of 2019, 2020, 2021 and the first
quarter of 2022 in the amount of 956 thousand tenge per share.

2500 3100 The volume of funds raised in KASE's debt market last week amounted to 82.8 billion

2000 tenge. In particular, Eurasian Development Bank sold 50 billion tenge worth of two-year

1500 2900 discount bonds, Kazakhstan Development Fund raised 10 billion tenge for 1 year with a
coupon rate of 9.5 % per annum, the Ministry of Finance raised 22.8 billion tenge by

1000 ‘ 2700 additionally offering three issues for 1 year, 2 years and 5 years with a yield to maturity

500 H‘ ‘ | “ | of 14.5, 14.2 and 13.9 % per annum, respectively.

Q v |||....u........|| i i _|..|_I....|..._.....||.|..| || ol .|....|..||| 2500 In addition, three issues of bonds of Microfinance Organization OnlineKazFinance LLP
were included in KASE official list last week. Two semi-annual issues for 3 billion tenge
o ) with a coupon of 18 % per annum and for 5 million US dollars with a coupon of 8.25%
Retail investors & non-residents, % per annum; and a one-year issue of $10 million with a coupon of 10 % per annum. The

= Retail investors, % = Non-residents, % opening of frades in these bonds on KASE will be announced later.
100 Last week, coupons were paid by representatives of the financial sector on current bond
issues — Kaspi Bank, Bank CenterCredit, Halyk Savings Bank, MFO "Swiss Capital", as

80 well as Sovereign Wealth Fund "Samruk-Kazyna".

This week on KASE is going to be full of events. As mentioned at the beginning of this

60 issue, Kase Talks with Bank CenterCredit's CEO Galim Khussainov will take place on
Wednesday. On Thursday, a training webinar will be held for listed companies on the

40 topic "ESG in Corporate Governance". On Saturday there will be a seminar dedicated to

20 the IPO, which will be held in the Kazakh language.

KASE reminds the professional market participants, that from today the first issue of

0 A clearing participation certificates will start circulation. This is a fundamentally new type of
S E83 B EEZEEFEF S S E 2 232 securities that KASE will offer to the market as a universal tool for managing collateral
PR T2 e YRS g T2 R~ on the stock market, as well as a new type of collateral for fundraising on the repo

market.
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The yield of one-day REPO transactions with government securities (GS) (TONIA) from August 15 to 19 did not change and remained at the level of 13.50 % per
annum. The rate of borrowing the tenge secured by US dollars for a period of one day (SWAP-1D (USD)) during the period under review decreased from
13.54% to 13.49 % per annum.

Inflation and interest rates
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As a result of trades on August 19, the tenge exchange market rate formed at the level of 476.43 tenge per US dollar, depreciating over the week by 0.1 % (from 476.01).

A number of significant events took place on the foreign exchange market from August 12 to August 19, 2022. Statement by the head of the Federal Reserve Bank of St. Louis

on the readiness to support the rate increase by 75 b.p. at the next meeting caused an aggravation of the risks of tightening the monetary policy of the US Federal Reserve. The

growth rate of retail sales in China slowed down in July to 2.7 % YoY from 3.1 % YoY in June, industrial production increased by 3.8 % YoY (against 3.9 % YoY in June ). To

support the economy, the Central Bank of China cut rates on one-year medium-term loans and 7-day reverse repo by 10 b.p. to 2.75 % and 2 %, respectively.

These factors led to a predominantly negative trend in emerging market currencies.

The dynamics of the exchange rates of developing countries against the US dollar was as follows:

« Russianruble strengthened by 2.5 % (from 60.61 to 59.1) as exporters prepare for tax payments;

* Indian rupee weakened by 0.2 % (from 79.65 to 79.78) against the background of a global strengthening of the US dollar due to the risks of further aggressive rate hikes;

* Turkish lira weakened by 0.8 % (from 17.95 to 18.1) amid the decision of the Central Bank to cut the rate to 13 % (by 1 p.p. ), despite record inflation rates (79.6 % YoY in
July);

* Indonesian rupiah weakened by 1.2 % (from 14,668 to 14,838) amid a deterioration in investor risk appetite due to signs of a slowdown in the global economy and the risks
of tightening the monetary policy of the US Federal Reserve;

» Mexican peso weakened by 1.6 % (from 19.85 to 20.17) on the back of a strengthening US dollar and negative risk sentiment;

« Brazilian real weakened by 1.8% (from 5.08 to 5.17) against the background of negative dynamics of metal prices;

« South African rand weakened by 5.1 % (from 16.17 to 17) on the back of weak retail sales data, which fell 2.5% YoY in June.

FX rates Brent oil
167 USD/barrel
135
157
147
137 125
127
117
115
107
97
87 105
77
67 96,7
Dec Jan Feb Mar Apr May Jun Jul 95
= GBPKZT e USDKZT EURKZT
=== CNYKZT ====RUBKZT
85

Price A7d,%  A30d,% 42022, %

GBPKZT 56547 -219 049 112 75

——USDKZT 47643 009 092 1026 dan Feb Mar Apr May dn A
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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Global indices Commodities market August 19, 2022
Name Value Trend % Futures N Pri Trend %

_ 7D M 1Y D ame °® 7 1M 1Y
gi— S&P 500 422848 -12 68 -4,0 -1,2° Qil (Brent) 9,72 -15 95 45,6
= Dow Jones 33706,74 0,2 57 -34 0,0 oij (WTI) 90,77 14 -11.2 425
s NP0 117057 4915 -284 0" Natural gas 934 65 166 143,8

_ MICEX 228553 00 00 00 4,0 Copper 36645 -01 10,1 9.3

Hang Seng 19773,03 20 -53 -219 2,0

- Iron 75900 39 45 14,9
SS CSI 300 4151,07 1,0 -3,1 -146 1,2 Gold 174706 31 30 19
Euro Stoxx 50 3730,32 12 40 96 -1,5 9 ’ it ' h

™ FTSEuroFirst 447250 07 37 07 05 Silver 1907 7.9 23 17,9

& FTSE 100 755037 07 39 70 0,7 Wheat 75325 65 -81 3,5
&) KASE 3077,31 18 135 1.1

Calendar of economic events Currency Forecast Previous
22.08 Base lending rate of the NBK CNY 3.70%
23.08 Manufacturing PMI Germany (Aug) EUR 48.3 49.3
24.08 Core Durable Goods Orders (MoM) (July) USsD 02% 04 %
25.08 German GDP (qgtr/qtr) (Q2) EUR 0.0% 02%
25.08 Publication of the minutes of the ECB meeting on monetary policy EUR
25.08 GDP (qgtr/gtr) (Q2) usD -0.8% 09%
26.08 Core Personal Consumption Expenditure Price Index (MoM) (July) USD 0.3% 0.6 %

B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions

K - thousands

Kazakhstan statistics Value As of Previous month
Annual inflation 15,0% 01.08.22 14,5%
Gross international reserves of NBK, USD bn 32,8 01.08.22 32,0
Reserve money, KZT bn 11579,1 01.08.22 10 688,8
Money supply, KZT bn 31396,3 01.08.22 30423,2
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 05.03.22 BBB-/stable
b)
Mooby’s Baa2/stable 11.08.21 Baa/positive
FitchRatings BBB/stable 17.06.22 BBB/stable

August 15-19, 2022
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https://ru.investing.com/economic-calendar/core-durable-goods-orders-59
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2022
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