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4 Amendments to the Regulations on Membership and the Rules for Information Disclosure by Initiators of Securities Admittance have been
introduced.

KASE has formed lists of securities of the first, second and third classes of liquidity for December 2021.

Bonds of the local executive body of Mangystau region and the local executive body of Zhambyl region included in KASE official list

Bonds KZ2C00003218 (SBERb10) of Subsidiary Bank of Sbherbank of Russia JSC, bonds KZ2D00008158 (EABRb22) of Eurasian Development
Bank and bonds KZ2C00001360 (SATCb1) and KZ2C00001832 (SATCh2) of Fincraft Resources were excluded from KASE official list due to the
expiration of the circulation period.

Bonds of 11 titles were included in the representative list of indices of the KASE_BM* series.

Freedom Finance JSC was assigned the status of market-maker on KASE for securities of four titles.

Information on the company name Facebook, Inc. has been changed in KASE's trading system and databases.

Access to the KASE information bot in the Telegram application is provided within the "Free", "Standard" and "Premium" service packages.

The Ministry of Finance of Kazakhstan raised KZT23.7 bn on KASE by placing MEUKAM-180 of issue 15 (KZKD00001186, MUM180_0015) and
MEUKAM-180 of the first issue (KZKD00000105, MUM180_0001).

Akimdiks of Mangystau and Zhambyl regions raised KZT17.7 bn on KASE.

Kazakhstan Sustainability Fund JSC raised KZT4.6 bn on KASE by placing bonds KZ2C00008027 (KFUSh33).

Kazakhstan Housing Company announced an upgrading by the agency Fitch Ratings of the rating of the company.

National Company KazMunayGas JSC announced the affirmation of the company's ratings by S&P Global Ratings.

KazTransGas JSC announced affirmation of the issuer's credit rating by S&P Global Ratings.

KazTransGas JSC announced the receipt of the status of a national company.

The Board of Directors of Halyk Savings Bank of Kazakhstan JSC made a decision to buy out outstanding common shares KZ000OAOLE0S4 (HSBK)
and GDR US46627J2033 (HSBKd) from the bank's shareholders.

TNC Kazchrome JSC announced payment of dividends on common and preferred shares for 2019-2020.

National Wealth Fund "Samruk-Kazyna" JSC paid dividends on ordinary shares for 2020.

KazTransOil JSC announced the approval of a temporary compensating tariff for the regulated service for pumping oil to the domestic market
through the company's main pipeline system.
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01 -01 Last week, sentiment in international markets was largely shaped by

First class of liquidity Price A7D A1M fears of the global spread of the new Omicron coronavirus strain. On
Ford Motor Company (USD) 00" " international stock exchanges, the euphoria from successful quarterly reports
VTB Bank 03 36 94 ofcompanieswas replaced by a correction. Europe, already at the epicenter
Bank of America (USD) 469 327 of the coronavirus wave, was hit hardest —the EURO STOXX 50 index
Halyk Savings Bank of Kazakhstan 1893 23 41 plunged 4.8%. American markets suffered the least — the S&P 500 closed
Apple Inc. (USD) 1631 23" 2 3% lower.
Bank CenterCredit 365,0 22 17,0
Bank CenterCredit (pref.) 3650 22 17,0 Significant data confirming the danger of the omicron did not come out
Freedom Holding Corp. (USD) 194 217 over the past week. Markets may have been able to calm down and iron out
Kazakhtelecom 360500 14 0,1 overreaction, butinvestor concerns were fueled by speeches from Fed
Kazakhtelecom (pref.) 260000 0.8 0,0 Chairman Jerome Powell. Over the past week, he officially announced twice
Gazprom 22300 07 90  thatdespite how the situation with the coronavirus will develop, the Central
Kaspi.kz 558300 03 ©-80  Bank atits December mesting will consider accelerating the pace of phasing
Pfizer (USD) 85 02 out asset purchases, because the US economy continues to recover from the
Intel Corporation (USD) 100000 00 0.0  neuative effects of the pandemic, and there is a large risk of further
KEGQC 18890 00 19 acceleration of the inflation. It is worth noting that the latest reports on the
Nowolipetsk Steel 15800 -06 -1,3 . . .
Keell 15811 08 70 number of jobless claims and the.number of open places in the US do
AltynGold 106 4: 0 4 7 3 regularly exce.eq.market expectations gnd. havg already reachgd a Ie\(el that
KazTransOil 11200 18 23 meets the def|n|t|9n of "stgt?le economic §|tuat|on". Be that as it may, |n\{estor
Rostelecom 5800 -18 -1,8 concemsare fueling volatility, strengthening one of the world's top hedging
Sherbank 20786 -28 -89 assets—the US dollar—and driving global capital outflows from emerging
NAC Kazatomprom 183150 -35 1,8  markets.
Aeroflot 3800 43 -84

o ‘ On the "KASE Global" market last week, shares of the pharmaceutical
Note: Index stocks are highlighted in green . )
KASE Index shares giants Moderna and Pfizer were expected to become the sales leaders. Due
to the wide diversification of foreign shares by sectors of the economy, the

mm Trading volume, KZT M («) . . :
general depressive mood of the markets did not affect the trading volumes of

3800 i o
20 000 % g88 the KASE Global site. Two weeks ago, the volume of trading in shares
18 000 3500 reached 400 million, last week the volume increased to 600 million tenge.
16 000 3400
14 000 3300 As for the local stock market, after the end of the season of quarterly
3200 L . o
12000 3100 reports and interim dividend payments, the stock prices of most companies in
10 000 g 888 the representative list of the KASE Index lived in a horizontal trend or slightly
8000 % 888 corrected downward. Over the past week, the KASE index fell by less than
6 000 5 gOO 1%. There were few corporate events, and the loudest of them was the
4000 % 288 decision of the Board of Directors of Halyk Bank to repurchase 846 million
2000 JH\ h ” " | i N % %88 common shares or an equivalent volume of GDRs at a price of 182.1 tenge or

Retail investors & non-residents, % 16.78 US dollars, respectively.

—Retail investors, % = Non-residents, % Relative calm was also observed in the debt market, the placement of

100 the annual issue of bonds of the Kazakhstan Sustainability Fund with a

80 coupon rate of 9.5% per annum took place. An additional placement of two
MEUKAM issues with coupon rates of 8.05% and 10.78% per annum for 2

60 years and 15 years, respectively, took place on the government securities
market.
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The yield on one-day REPO transactions with government securities (GS) for (TONIA) from November 29 to December 3 increased from
10.25 % to 10.64 % per annum, fixing above the average value of the base rate range band. The rate of borrowing tenge secured by US dollars
for a period of one day (SWAP-1D (USD)) over the past week slightly decreased from 11.17 % to 11.04 % per annum. The average trading
volume in one-day money market instruments was $927 billion.

Inflation and interest rates
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As a result of the week, the US dollar rate against the tenge increased by 5.5 tenge (1.2%) to 436.3 tenge. The total trading volume for the
week was $ 1,070.3 million (+ 6.4% over the same period last week). The total number of transactions for the purchase and sale of the US dollar
amounted to 2,879 (+135 to the previous week). The maximum price was 436.29 tenge per US dollar, the minimum - 433.74 tenge

But last week the situation in the oil market had the main influence on Kazakhstan's foreign exchange market. Quotes of "black gold"
have been under pressure for several weeks due to the decision of the main oil-consuming countries to free up part of their oil reserves in order to
reduce energy prices. After the announcement of a potentially dangerous strain of coronavirus, futures for Brent crude oil collapsed in one day by
11%, from $ 82 to $ 72 per barrel. On Thursday, OPEC+ members decided to keep the previous agreements on a gradual increase in production
volumes in force. As a result of Friday's trading, the Brent oil market closed at around $70 per barrel.

The further development of the situation in the local foreign exchange market will largely depend on the official data on the danger of the
new strain, the rate of its spread and resistance to vaccines.
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GBPKZT 579,65 0,99 -0,50 1,60 50

——USDKZT 436,29 1,21 1.91 3,58 Jan-21 Mar-21 May-21 Jul-21  Sep-21 Nov-21
EURKZT 492,83 1,51 -0,51 -4,40

—CNYKZT 6848 150 2,26 6,02

—RUBKZT 5,92 4,04 -0,84 4,25

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.

November 29 - December 3,2021 K ASE



EQUITIES
MARKET

MONEY
MARKET

FX MARKET

GLOBAL
MARKETS

4y

Global indices Commodities market December 3, 2021
Name Value Trend % Futures Name Price Trend %
ﬁ S&P 500 453843 12 -26 238 -1,3 7D 1M 1Y
= Dow Jones 34580,08 -09 -44 154 0,8  Oil (Brent) 69,88 -3,9 -14,8 43,5
- RTS 1668,26 50 -87 246 4.4 Qil (WTI) 66,26 -2,8 -18,1 452
MICEX 228553 0,0 00 0,0 4,4 Natural gas 413 -241 271 64,8
) Hang Seng 23766,69 -1,3 -50 -11,1 -1,2  Copper 42665 -04 -1,3 22,6
SS CSI1300 4901,02 08 1,7 -3,1 0,8 lron 60550 04 4,3 -36,2
Euro Stoxx 50 4080,15 -0,2 -53 16,0 04  Gold 178329 1,1 08 -3,1
- FTSEuroFirst 452350 01 42 159 0,2  Silver 2245 -29 -34 6,8
:I: FTSE 100 712232 11 47 97 1,0  Wheat 79450 -38 17 39,0
&) KASE 369537 -01 -0,1 40,9
Economic calendar Currency  Forecast Previous
288.50B /
07.12 Import / Export usD 207,608
07.12 GDP (y/y) (3 qtr.) EUR 3.7% 14.2%
07.12 EIA's short-term energy market outlook usD
08.12 GDP (qtr./qtr.) (3 qtr.) JPY -0.8% 0.5%
08.12 Decision on interest rate CAD 0.25% 0.25%
10.12 GDP (y/y) (3 qtr.) GBP 22.2% 6.6%
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2021
Annual inflation 8.7% 01.11.21 8.9%
Gross international reserves of NBK, USD bn 35.8 01.11.21 35.5
Reserve money, KZT bn 10,402.1 01.11.21 10,689.7
Money supply, KZT bn 29,204.8 01.11.21 28,850.3
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3- stable 09/08/21 BBB- stable
b)
Mooby’s Baa2 stable 08/11/21 Baa3 positive
FitchRatings BBB stable 08/13/21 BBB stable
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Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center

"Almaty Towers" P
¥ Almaty Towers
Tel.: +7 (727) 237 53 00 i Anmatel Tayapc
Corporate website
Satpaev St
Contact us
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2021
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