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A As of April 15, 2019 a new version of the trading system NEXT is put into effect.

A As announced earlier, from April 1 to 30, 2019 the training competition "Exchange simulator" is conducted by
Kazakhstan Stock Exchange (KASE). In the first week of the competition (from April 1 to 5) the trading amount
reached KZT270.7 min. The average daily amount of transactions in the mentioned period exceeded KZT54.1 min.

ISSUER NEWS AND ANNOUNCEMENTS

A Kazakhstan's Ministry of Finance raised KZT26.6 bn on KASE on April 8, by selling its 13-year bonds at 8.62 % APR.
Their current maturity is 12.1 years.

A Samruk-Energy repurchased 16,872,498 own bonds (SNRGb2) in the amount of KZT17.9 bn on KASE on April 10.

A "Baspana" Mortgage organization raised KZT9.9. bn on KASE on April 12, by selling bonds (BASPb3) at
9.5974 % APR.

A Akimdik of Kyzylorda region raised KZT1.0 bn on KASE on April 10, by placing two-year bonds (KOK024_048) at
0.35 % APR.

4 National managing holding KazAgro says Fitch Ratings upgraded the company's ratings, outlook "Stable".

4 Housing Construction Savings Bank of Kazakhstan says Fitch Ratings affirmed the bank's ratings, outlook "Stable".

4 Development Bank of Kazakhstan says Fitch Ratings affirmed ratings of the bank and its bonds, outlook "Stable".

4 The Board of Directors of Kaspi.kz approved issuing of GDRs, with ordinary shares (KSPI) as underlying asset.

4 ULMUS BESSHOKY reports the volume of mineral resources of the Besshoky area.

A KazTransCom intends to pay out dividends on its preferred shares (KZTCp) for 2018 at KZT492.09 per share.

A Freedom Finance announces receipt of a license for banking transactions in foreign currency.

4 The mobile application Sberbank Online was named the best according to the Mobile Banking Rank 2019
Kazakhstan.


https://kase.kz/en/news/show/1398774/
https://kase.kz/en/news/show/1399006/
https://kase.kz/en/news/show/1399286/
https://kase.kz/en/news/show/1398997/
https://kase.kz/en/news/show/1399010/
https://kase.kz/en/news/show/1398962/
https://kase.kz/en/news/show/1399143/
https://kase.kz/en/news/show/1398919/
https://kase.kz/en/news/show/1398727/
https://kase.kz/en/news/show/1398794/
https://kase.kz/en/news/show/1398802/
https://kase.kz/en/news/show/1398940/
https://kase.kz/en/news/show/1398850/
https://kase.kz/en/news/show/1398773/
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KASE Index finishes the week in the 12:04.2019 Trends (%)
black, staying at a longer-than-ten months 20 53
maximum. The index grew by two percent to First class of liquidity Price. A7d A1m
2,499.55 points over the week. Sberbank (Russia) 13800 83 156
KAZ Minerals 35049 66 152

Kazakhtelecom (pref.) 131840 3,8 13,7

KEGOC 16724 36 58

KASE Index shares CenterCredit Bank 2364 23 05
1200 ) 2600 Kcell 19700 21 42
= Trading volume, KZT M () Gazprom (Russia) 9320 19 51
—KASE Index (=) Bank of America 107799 11 07
Aeroflot (Russia) 580,3 1,1 -16

1000 2500 NAC Kazatomprom JSC 53990 10 10
Halyk Bank 112,4 0,7 0,7

KazTransOil 13900 -02 -0,7

Kazakhtelecom 298000 -09 90

800 2400 NOSTRUM OIL & GAS PLC 4750 40 7.8

Note: Index stocks are highlighted in green

Five stocks out of seven from the index universe were in the

600 2300 green zone, with prices of four stocks increasing by more than 1%.
KAZ Minerals stocks again grew the most: by 6.6 % to
KZT3,594.90. The price of the production company's stocks grows
amid gradually improving forecasts of the analysts. Thus,
400 9900 according to Bloomberg, Daniel Major, an analyst from UBS,
renewed the target price from 700 to 900 pence with a "buy"
recommendation. In the analyst's view, KAZ Minerals has a high
growth potential, taking into account the stable copper prices.
Risks associated with a sale of Bayim copper project are already
included in the target price. Thus, prices of the company's stocks
are near the level - "before the release of a news item on

“ | "“ development of Bayim project".
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The yield on one-day currency swaps grew by 101 b.p. to 7.12 % APR over the week. The yield of one-day
repo transactions in government securities remained at 8.25 % APR.

The National Bank placed two short-term not issuances in the amount of KZT688.1 bn. 28-day notes were
placed at 8.80 % APR. The yield of three-month notes reached 8.82 % APR. The total demand for notes by 8 %
exceeded the supply.
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The weighted average dollar exchange rate went down by 25 tiyn to KZT379.59 with the trading amount of
USD479.9 min.

The tenge moderately reacts on the improvement of the global macroeconomic conditions. Thus, oil prices
exceeded USD71 per barrel, staying at maximums since November of last year. Positive news came from the
International Energy Agency according to which OPEC-countries fulfilled their obligations under the treaty on cutting
the production by 153%. The pair dollar / ruble went down by one ruble to 64.35 rubles per dollar over the week.

The ruble exchange rate increased by KZT0.0747 to KZT5.8906 with a trading volume of RUB192.0 min.

The yuan with T+0 settlements rose by KZT0.1250 to KZT56.4400.
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Price ATd, % A30d, % A 2019, % Report
GBPKZT 494,75 -0,6 -0,9 +1,4 54
—SDKZT 377,96 -0,1 -0,0 -1,6
EURKZT 426,19 +0,4 +0,0 -3,0 52
—CNYKZT 56,28 -0,1 -0,1 +0,7
50
—RUBKZT °.87 1,6 2,1 +6,3 December January February March

Note: The chart and the table are based on the official market rates of the
NBK. NBK rates may differ from KASE rates.

08 — 12 April, 2019



EQUITIES MARKET ~ MONEY MARKET ~ FX MARKET GLOBAL MARKETLy

Global indices Commodities market 12.04.2019
Trend % Futures . Trend %
Name Value 4 im Ty 7 Name Price 74 1m
fi— S&P 500 290741 05 34 91 06  Oi 7155 1,7 59
= Dow Jones 2641230 00 28 79 0,1 63,89 13 97
- RTS 125344 23 54 114 2,1 Natural gas 266 -02 -57
MICEX 228553 0,0 00 00 2,1 Copper 29460 18 04
“ Hang Seng 29909,76 -0,1 38 -3,0 0,2 Iron 699,00 12,2 13,7
SS CSI 300 398862 -18 71 23 2,0 Gold 1290,43 -0,1 -14
Euro Stoxx 50 344783 00 37 01 0,0 Silver 14,96 -0,8 -2,7
- FTSEuroFirst 4187,00 0,3 20 1,0 0,1 Wheat 464,50 -0,7 55
<~ FTSE 100 743706 -01 39 25 0,3
&) KASE 249955 20 53 38
Economic calendar Currency Forecast Previous
17.04  GDP (YoY) (Q1) CNY 6.3% 6.4%
17.04  Industrial Production (YoY) (Mar) CNY 5.6% 5.3%
17.04  CPI (YoY) (Mar) EUR 1.4% 1.4%
17.04  Crude Oil Inventories USD 2.294M 7.029M
18.04  Retail Sales (MoM) (Mar) uSD 0.9% -0.2%
18.04  Central Bank reserves (USD) RUB 489.1B
18.04  GDP Monthly (YoY) RUB 1.5%
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2018
Annual inflation 4,8 % 01.04.19 71%
Gross international reserves of NBK, USD bn 27 033 01.04.19 30745
Reserve money, KZT bn 62484 01.04.19 5538,7
Money supply, KZT bn 19720,8 01.03.19 19 456,0
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 08.03.19 BBB- stable
Mooby’s Baa3 stable 26.07.17 Baa3 stable
FitchRatings BBB stable 25.03.19 BBB stable
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CONTACT INFORMATION

KASE @

Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center
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"Almaty Towers" P
¥ Almaty Towers
Tel.: 8 (727) 237 53 00 % anmatii Tayape
Corporate website
satpaey St
Contact us
Corporate Events Calendar of ,
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2019



https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://twitter.com/kase_kz
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
mailto:info@kase.kz
http://kase.kz/en/
http://kase.kz/en/calendar/corporate/

