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Tengri Partners PMI™

ObpabaTtbiBaowmnx otpacnen KazaxcraHa

[MepBbIN POCT YPOBHS 3aHATOCTU 3a WECTb MECALEB

Key findings

Bo3o6bHoBMock co3gaHne pabounx Mect Ha hoHe CTabunbHOro
NPUTOKa HOBbLIX 3aKa3oB

PeKoanoe yBenmyeHmne 3anacos KyI'IJ'IeHHOIZ npoaykumm

WHpnaumMoHHoe AaBneHne ocTaeTcs OTHOCUTENBbHO ocrabneHHbIM

[MaHHble 3a Mai 6binu cobpaHbl B nepuoa ¢ 12 no 23 masa 2023 r.

CornacHo nocrneaHnM AaHHbIM aHanv3a nHaekca AenoBon akTMBHOCTM
(PMI™), BbinonHsiemoro komnaHusimu Tengri Partners n S&P Global,
B obpabatbiBatollel npombiwneHHocTn KasaxctaHa Habniopaetcs
ycuneHne TeHAeHUMM K pocTy. Tak, oObembl npou3BoAcTBa U
HOBbIX 3aKa3oB MPOAOIMKAKOT pacTW, a NpeanpusTUS BrepBble 3a
LecTb MecsileB COOOLaloT O paclmpeHun wTtaTtoB. [anbHenwasi
CyLLeCTBEHHas aKTMBM3aLWs MOKynaTeslbHOW aKTMBHOCTW npuBena K
BO30OHOBINEHNIO POCTa 3anacoB rOTOBOM MPOAYKLMW, KOTOPbIA cTarn
Hambonee BblpaXkeHHbIM C MOMEHTa Havana cbopa AaHHbIX B MapTe
2019 ropa.

Wtoroebin PMI obpabatbiBatoliein npombilunieHHocTn KasaxctaHa
— 9TO COCTaBHOW MoKa3aTeNnb COCTOSHWSI obpabaTbiBatoLen
npombiwneHHocTn. OH  dopmupyeTcs Ha OCHOBaHUW [aAHHbIX O
KONMyecTBe HOBbIX 3aKa3oB, oObeme MNPOM3BEAEHHOW NPOAYKLWK,
3aHATOCTK, CPOKaX NOCTABOK TOBAPOB 1 3anacax KynieHHOoW NpoayKumu.
WHpekce Boiwe 50,0 cBnaeTenbcTByeT 06 0OLLEM yryyLLEHUW COCTOSHUSA
cepbl.

WToroeeii PMI B mae Bbipoc Ao 52,3 (ans cpaBHeHWs: B anperne OH
coctaensan 51,3) n 4YerBepTbll Mecsal noapsia npebbiBaeT Bhbille
KpuTnyeckon otmetkn 50,0. Bonee Toro, B Tekywem nepuoae
HabntogaeTca Haubonee cCyllecTBEHHOE 3a [ecATb  MecsiLeB
yry4LleHe SKOHOMUYECKNX YCIMOBUIA.

MponssoanTenu coobwmnu o JanbHemnllemM CyLUEeCTBEHHOM NPUTOKe
HOBbIX 3aKa30B B Mae. Takum 06pa3om, TeKyLLMI Neprod HenpepbiBHOTO
pocTa 3Toro nokasartensi cCocTaBfnseT CeMb MeCsiLieB.

lMpUTOK HOBLIX 3aKa3oB W OXMBMEHWE cnpoca npuBenu K TOMY,
YTO KOMMNaHUKU YyXxe TpeTI/IIZ MecdAl noapsan  yBenndmearoT obbembl
npoussoacTtea. lMpu atom crnegyet OTMETUTb, YTO B TeKylleM mMecsAue
obbembl pacTyT HauMeHee BblpaXXeHHO 3a BeCb yKa3aHHbIl7I nepuoa.

[ns  cBOeBpPeMEHHON peanu3auun 3akas3oB KOMMAHWM  4acTo
OTMPaBMsNM roTOBY MNPOAYKUMIO 3aKasuyvMkaMm cpasy e focrne ee
npoussofcTea 6e3 xpaHeHus Ha cknagax. B pesynstate atoro o6bem
3anacoB Ha ckrafax BrepBble 3a YeTblpe MecsiLia COKPaTUICS.

B mae npousBoauTEnM  Takke  CTPEMUNIMCb  HapacTuTb
NMPOMN3BOACTBEHHbIE MOLLHOCTU, B CBS3M C YeM — BriepBble 3a LIecTb
MecsILEeB — MPVBMNEKNM JOMNONHUTENbHbIV NepcoHan. bonee Toro, Temn
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KommeHTapuu

KommeHmupys peayrnbmamsl nocredHez2o
uccnedoeaHusi, AHeap Ywbaes, yrnipasnaoouwuli napmHep
U UHBECMUUUOHHBIU Qupekmop KomnaHuu Tengri
Partners, ommemunn:

"Ycrex komnaHul 8 Mosy4YeHUU HOBbIX 3aKa308 8

Mae MosioKumersibHO Moesusis Ha psid UHOUKamopoa
PMI. Tak, o6bembI npoussodcmea 8HO8b 8bIPOC/IU, @
CywecmeeHHbIM ¢hakmopoM Uux pocma 8 3mom Mecsue
cmario ysenu4yeHue paboyux mecm. Brnpoyem, Haubonee
HeoXudaHHbIM cmMarsio mo, Ymo KoMraHuu, Xenasi
onepamugHo obpabambigamb 3aKka3bl, ygenuqumnu
obbeMm 3anacoe chipbsi U Mamepuarnoe Ha ckiadax
makumMu memrnamu, Komopble He Habodanuck 8
uccnedoeaHuu paHee.

Celivac KomnaHuu nepexusarom rnepuod pocma.
Bbrazodapsi cmabunbHOMY MPUMOKY HOBbIX 3aKa308
ux npedcmasumernu bipaxarom y8epeHHOCMb, Ymo
OaHHasi meHOeHYUs1 coxpaHumcsi 8 rnocriedyruux
mecsiuax."
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co3gaHus pabounx MecT ctan Havbonee CTpeMUTENbHbIM 3a TpU C
NonoBUHON roga.

MoBblweHne TpeboBaHW k 0Obemam MPOU3BOACTBA M CTpemiieHue
3anacTucb Cblpb€M W MaTepuanamum [AnA  peanusauuy  3akasoB
Npy1BEnn K NOBTOPHOMY CYLLECTBEHHOMY YBENUYEHUIO NOKynaTenbHown
aKkTuBHOCTK. [NpogomKaloWmniics pocT OObEeMOB 3aKynku Cbipbs U
mMaTepuanoB npvBen K MepBOMy 3a CeMb MeCSiLEeB YBENUYEHUIO
COOTBETCTBYIOLMX 3anacoB. bonee Toro, Temn ux HakonneHwus cran
Hanbornee pe3knM 3a BCIO UCTOPUIO UCCIENOBaHMS.

,D,OCTaBKa roTOBOW npoaykuunn 3akas4dukam, yBsennyeHue pa60qv|x
MEeCT N HaKonneHue cCblpbA U MatepunanoB B Mae BHOBb MOMOMA
npeanpuaTnamM ycnewHo CcnpaBUTbCA C BO3POCLUMMU Harpy3kamun u
COKpaTUTb KOJIN4YEeCTBO HEBLIMOSTHEHHbIX 3aKa30B. I'Ile 9TOM cnepyet
YTOYHUTb, YTO TEMN COKpaLLeHnA ObIN HE3HAYUTENEH.

B mae HabrniogaeTcs pocT M3depek Ha Ccbipbe U MaTepuarnsl, OAHaKo
€ro TeMn NWLWb Crierka YBENWYUICSl MO CPaBHEHWIO C NpedbiayLLMM
MecsiLleM, KOoraa nokasaterls CHU3MICS A0 CaMoro Hu3koro 3a 46
npeabioyLiMx MecsileB YpOBHS. Tekyllee 3Ha4YeHWEe 3HaAYUTENBHO
ycTynaeT cpegHeMy nokasaTenio B pamkax uccnegosaHusi. Criyyau
pocTa UeH Ha matepuanbl B OCHOBHOM OGBLSICHSINIMCL MOBbILEHNEM
usgepxkek Ha cbipbe. C ApYyrol CTOPOHbI, YKPEnneHwe TeHre
OTHOCUTENbHO POCCUWACKOTO Pyonsi, Mo Bceil BMAMMOCTW, MOMOITIO
CHU3UTb MHPNALMOHHOE AaBreHNe.

B mMae TeMn MWHMAAUMM LEH Ha TOTOBYH MpoZyKuuio 6bin
HE3HAYUTENbHBLIM U OIHUM M3 HAUMEHEE BbIPAXXEHHbIX 3a BCHO CTOPWIO
nccnenoBaHus.

Cpoku NocTaBkuM B LIENOM YXe BTOPOiA MecsiL, NOAPSiA He NpeTepneBatoT
M3MeHeHun. Jlormctnyeckne nepedbon COXPaHsKTCA, OA4HAKO, Mo
croBam pecrnoHAEHTOB, MEHee MPENSITCTBYIOT UX paboTe, Yem paHee.

MporHo3 aanbHenLwero NPpUToKa HOBbLIX 3aKa3oB YKPenuI yBePEeHHOCTb
TOBapONpPOW3BOANUTENEN Ha BrivkailuniA rof: ypoBeHb UX ONTUMMU3MA
cTan caMmbIM BbICOKUM 3a 26 MeCsILEB 1 BTOPbIM MO BENUYMHE B paMKkax
nccnefoBaHus.
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KoHTakT

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeTtoponorus

The Tengri Capital PMI™ O6pa6atbiBatoLymnx otpacnein KazaxcraHa ckomMnunupoBaH komnanuen S&P
Global 13 0TBETOB Ha BOMPOCHI, pacchlnaemble MEHeAXepam Mo 3akyrnkam okono 250 npeanpusTUin.
MaHenb pasaeneHa Ha AeTanbHble AaHHbIE MO CEKTOPaM 1 YMCTNIEHHOCTU NepcoHana KomnaHuii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BOMPOCH! COGMPAITCS BO BTOPOIi MOMOBUHE KaXAOTO MecsiLia W ykasblBaloT HanpasneHne
M3MEHEHWII MO CPaBHEHMIO C NpeablayLLMM MecsLeM. MHaeke anddy3snm paccuutbiBaeTcs Ans
Kaxaon nepemMeHHoi uccnepoBanus. VIHaeke npeacTasnsieT cobol cymmy npoleHTa «Gonee
BbICOKVX» OTBETOB U1 NOMIOBMHY NPOLIEHTa OTBETOB «6e3 n3meHeHuii». MHAeKckl BapbupyioTest oT 0

Ao 100 v nokasaTtensk Bbilwe 50 yka3sbiBaeT Ha obLuee yBenuyeHne no CpaBHEHMIO C NPeabIayLUM
mecsiLieM, a Hike 50 - Ha obluee CHUKeHNe. 3aTeM MHAEKChI KOPPEKTUPYIOTCST  C YYETOM CE30HHbIX
KkoneGaHwii.

S&P Global Purchasing Managers’ Index™ PMI - 3T0 KOMGUHWUPOBAHHbIV UHAWKATOP, OCHOBAHHbIN Ha
NATW NoKa3aTensix ¢ NpUMEeHeHWeM CriefyioLLmMX yaenbHbIX BECOBbIX kaTeropuii: HoBble 3akasbl (30%),
O6bembl npoussBoacTBa (25%), 3aHsTocTb — (20%), Cpoku NocTaBok chipbsi U MaTepuanos (15%),
Banackl cbipbs M MaTepuanos (10%). MHaekc CpokoB NOCTaBOK MHBEPTUPOBAH, YTOBLI COXPaHNTL
HanpasreHue, aHanornyHoe ocTarnbHLIM HAEKCaM.

Ba3oBble AaHHble He nepecMaTpuBaloTcs nocne nybnukauum. OaHaKo CE30HHO OTKOPPEKTUPOBaHHbIE
haKTOpbI BPEMsi OT BPEMEHW MOTYT NEPecMaTprBaThCs, MO Mepe HEOBXOANMOCTH, YTO OTPA3NTCS Ha
CEe30HHOM KOpPeKLMM Cepum.

3a panbHeiiwen nHdopmaumeit no meToponorun uccnegosaxust MHaekca PMI, noxanyicta,
obpaluaiTech No anNekTpoHHOMY agpecy economics@ihsmarkit.com.

[atbl nccnegoBaHmsa v uctopus
[NanHble 3a mai 6binu cobpaHbl B nepuog ¢ 12 no 23 mas 2023 .

WccneposaHue Havanock B mapte 2019 roga.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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