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KASE: ucropus n akumoHepbl KASE

AxkumnoHepbl KASE

A KASE 6bina ocHoBaHa 17 Hos6ps 1993 roga  w HaumoHanbHbIM baHk

noa HammMmeHoBaHMeM "Kasaxckas = MOEX
MeX6aHKOBCKas BaNlOTHasa 6upxa"“ m bpokepbl

[Ba IHA CryCcTs Noc/e BBeAeHUs = bBY

HaLMOHAJIbHOM BasOThl PO3HMYHbIE MHBECTOPI
KasaxcTaHa — TeHre = [lpyrve

A KASE — KOMMep4yecKast opraHm3aums,
PYHKLMOHUPYIOWAs B OpraHU3aumMoOHHO-
npaBoBOu GopMe aKLLMOHEPHOro
o6uecTBa

1.0%

)|

aKLMOHep
Ha 01.09.19

26.8%



KASE: pazmep, KanuTtan, npu6biab KASE

Ha 01 virona 2019 ropa:

COBCTBEHHbIN KanuTan 10 363,0 mnH KZT
OMIaYeHHbIV YCTaBHbIV KanuTarn 2 661,8 mnH KZT
AKTUBbI 40 837,5 mnH KZT

KONMYecTBO 0b6bsBAEeHHbIX akumm 5 000 000
KOJIMYECTBO Pa3MeLLeHHbIX akunn 974 373
6anaHCoOBasg CTOMMOCTb aKL MW 10 783,1 KZT
noxogHocTb kanuTtana (ROE) 11,3%

KASE pemoHcTpupyeT ycTonumBbie PUHAHCOBbDIE pe3y/ibTaTbl
no utoram 2018 ropa:

YyucTas npmobbib 965,3 mnH KZT (+22,27% k 2017)
onepauyoOHHbIe AOXOAb 3080,9 mnH KZT (+21,82 k 2017)

CAGR poxopnos B 2014-2018 rr. 12 7%

UCTOYHMK: ayanpoBaHHas KOHCONUANPOBAaHHAS puHaHCoBas oT4eTHOCTb KASE no utoram 2018 roaa



UneHbl KASE KASE

KaTteropusa
“poHpoBas”
O6uee konnyecTBo — 52
24 6aHKOB BTOPOro ypoBHS (13 28)
21 6pokepcKas KomrnaHus (13 22)
49 NOKa/bHbIX Y4aCTHUKOB

3 WHOCTPAaHHbIX Y4aCTHUKA

12 YYaCTHUKOB, NPeAOCTaBAAIOWMX YCAYyrm npssmoro goctyna (DMA)



AKTUBDI MHCTUTYLMOHAOB KASE

KonunyecrBo aKkTMBHbBIX

MHCTUTYLNOHAa/IbHbIX UHBECTOPOB O6bem,
Ha 01.07.2019 Ha 01.07.2019
. mnpa USD

NMeHCUOHHDbIN poHA, 1

EAVHBbIN HAaKONMUTENbHbIN

NeHCUOHHbIN poHp, (EHIMD) 99988 26,3
28

MpodeccnoHanbHble y4aCTHUKU 260.9 07

PLIB
Bpokepbi-gunepbl
W ynpasnsiouine 2 2 baHku BTOpOro yposHs (bBY) 25 350,0 66,6
MHBECTULUUNOHHbIM
noptdenem

CTtpaxoBble KOMMaHUu 1120,0 2,9
CTpaxoBble KOMMNaHUK 27

MHBeCTULUMNOHHbIE GOHADI 177,6 0,5
UHBeCTULIMOHHbIE z 5
$oHAbI He6aHKOBCKMe opraHusaumm 1531,2 4,0
He6aHkoBckue
opraHusauum 7 Uroro: 38 438,5 101,0

UctouyHuk: HBEPK 7



MHoro¢pyHkumoHanbHocTb KASE

Hawa komMmnaHus

KasaxcTaHckas doHpoBas 6mprka (KASE)
co3jaHa ong conencTeums pocTy
9KOHOMMUKM Ka3zaxcTaHa.

CeropHsa KASE 310 yHUBepCasnbHbIN
MOCTOSAHHO pa3BuBatoWMNCA GUHAHCOBbLIN
PbIHOK C OTNAaXXE€HHbIMN MEXaHU3MaMU
B3aMMOLENCTBUSA BCEX €r0 YY4aCTHUKOB.

NHppacTpykTypa KASE o6ecneumBaet
pacKpbiTUe MHGOPMaLUU O AeATENbHOCTU
SMUTEHTOB LLEHHbIX 6yMar 1 PbIHOYHbIV
XapaKTep NpoOBOAUMbIX COENOK.

KASE BbiCTynaeT napTHepom
HaunoHanbHoOro baHka B peanusaumum
AEHEeXHO-KPeAUTHOMN MOJUTUKU U
BbICTYMaeT NJowWwaakon Ans peanmsaumm
KPYMHbIX FOCYAapCTBEHHbIX MPOrpamMmm.

KASE

Hawwun ycnyru

JINCTUHT

*  [NONYCK LUEHHbIX BYMar K Myb6auMYHOMY OOPaLLEHNIO
*  CO3AaHMe YCNOBUWN N9 PACKPLITUA MHOOPMAaLIMK
O NEeATENBHOCTN SMUTEHTOB

YJIEHCTBO

*  GOHIOBbLIV PBIHOK

*  BaJIIOTHbLIM PHIHOK

*  PbIHOK IEPMBATUBOB

TOPI'UA

* LIeHHble bymarm

* MHOCTpaHHbIE BaNOThI

* Onepauunum peno 1 ceon

* MPOW3BOAHbLIE PUHAHCOBLIE MHCTPYMEHTBI

MOCT-TOPIOBbIE YCIIYTU

* KIMPWHF
* pacyeThl

MPEOOCTABJIEHWE PbIHOYHbBIX JAHHDbIX

* WUTOMV TOPros
* KOTWPOBKM B PEAJILHOM BPEMEHN U C 3a1€PXKOMN
°  3PXMBHbIE laHHblE

TEXHOJNNOITMYECKUE PELUEHWA
* TOProBas, pacyeTHas U KIMPUHIOBas CUCTEMbI

g. 'i:é: e FIX-wniosbl

e Be6-CalT M BEO-CePBUCHI AN YHaCTHUKOB PhIHKA

ElOEE




KASE — yHuBepcanbHasa 6mpixa KASE

5 190+ 130+ 280+

BaJILOTHLIX Map 3SMUTEHTOB aKuumM B o6nurauum B
TOProBOM CMUCKE TOProBOM CMUCKE

) I |

Ton 5 , 2-0e MecTo
Nno Kalrnnutasin3daumm pbiHKa akKumun cpeau ovp)X CHI no
cpenm 6upx FEAS (2018) o6?:emy TOF:)FOB (2018)

N,
FEAS )¢
51 >120 000 25+ Frontier

yneH bnpxxu cueToB GU3NYECKUX JIET Ha PbIHKE FTS
Jmu KanuTana MSC] E

~ 3 S&P DOWJONES
& INDICES

McGRAW HILL FINANCIAL

UctouHuk: KASE, LleHTpanbHbIvi aerosmntapmvi, MAB CHI 9



B3aumo3aBUCUMOCTDb PbIHKOB KASE  kase
CPOYHbLIU

®OHAOBbIA  AEHE)XHbIA BAJIKOTHbIN

¢®OHOOBbIE ‘

DObIOYEPCHI AKLUHK E

| SPOT

BANIOTHDbIE
®bIOYEPChHI ETF

OBbJIMTALIUN

rub
A A A A ' 4
EanHcTBO 6as3oBoro EAVHBIA KIMPUHT
“Hgl?ﬁ':(":'ﬂ:;- N HeTTUHr SPOT
NMHCcTpyMeHT C BO3MOXHOCTbIO UX i aS:xeAfH?ﬂeg(?g:Z‘j:
XeJlKUPOBaHUS sanora na FE’;’ITM"; peno SpPOT, PEMO n SWAP
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KASE B MUupoBOM PUHAHCOBOM COOOLLECTBE  K4SE

! NMpucoeanHeHue Kk NHuynaTuse OOH

'@ “nen BcemnpHon pepepaumm ~ "YcTonumeble GpOoHAOBbIE GUPXKN"
\)); 6up>x (WFE)

CoTtpyaHu4yectBo ¢ Bloomberg n Refinitiv

UneH Pepepaunm eBpo-a3maTcKmx Bloombers  (MOCTaBKa MHPOPMALIUM B peXUME
FEAS #% doHpoBbIX 6UpX (FEAS) rese L nealbHOrO BPEMeHM)

HneH MexnyHapoaHon accoumnauum - O CoTtpyaHuuecTtso c Exchange Data

pacnpocTpaHuTesneil U noTpebuTtene International Ltd., Interactive Data
<'risp  ¢$uHaHcoBomn nHdopmauum (SIIA/FISD) nteractrve Datg Corporation, Cbonds (nocTtaeka

WHGOPMALIMOHHbBIX MPOAYKTOB)

UneH MexxayHapoaHom accoumaumnm 6Mpx

cTpaH CoapyxecTtsa HesaBUCHMbIX wienerorseat  COTPYAHUYECTBO ¢ Wiener Bérse u China

Focyaapcts (MAB CHI) e Investment Information Services Ltd.
(nocTtaBka Bcen pbIHOYHOW MHPOPMaLIUK)

©

MAB

YyacTHUK buprxxesoro ¢opyma ctpaH
JA.% OpraHusaumm Ucnamckoro
CoTpyaHuuyectBa (OUC)






O6bemM u CTPYKTYpa pbiIHKa KASE

PbiHOK PbiHOK
PbiHOK
MHOCTpPAaHHbIX T LLeHHbIX JlepuBaTuBbl
BanloT 6ymar

IduHamMmuka o6bema TOpros no
ceKkTopam, TpnH KZT

151.5

127.8

920 94.6
13 I60% -16% 80.8

46.7

32.0 +97%
+46%

2013 2014 2015 2016 2017 2018 8M 2019
UcTtouyHunk: KASE

MpupocT cekTopa 3a 8M 2019
B AE€HEXHOM BbipaxeHuun, mnpa. KZT

+1726.6

+0.4 -1289.9 -3786.4

MpupocT cekTopa 3a 8M 2019
B NPOLLEHTHOM Bblpa)XeHUU, %

+73.6

13



PbIHOK aKUMN KASE

O6bvem cpenok, mnpa,. KZT HoBble NUCTUHIKU
B P[] KazsMyHawnl a3 (Bbikyn) L KasMyHaml a3
L [1epBUYHBIN PBIHOK B BTOPUYHBIN PbIHOK B OMUTEHTDI = BbII'IyCKl/I % JINCTUHI Y
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2014 2015 2016 2017 2018 8M 2019 2014 2015 2016 2017 2018 8M2019
Kanutanunsauus pbiHka akuun, TpaH KZT OcHoBHble nokasaTtenu 3a 8M 2019 ropa
20 15,5
16
E 9 823 704,4 438
mMaH KZT cpeane-
8 aKTUBHbIX cpene- JIHEBHOE
cyeTOB ﬂ,HeBHOM KOJI-BO
4 06bEM caenok
0
¥ X 2 2 2 2 >~ ~ © © o o o
I L +30 cyeToB -71,3% -173 chenkn
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UcTouHunk: KASE 14



IPO Ha KASE

2006\ 2006 \/ 2010 \/ 2012 )
&S aoaxteneiom | | (6) KazMynaiira: gﬁ & Keell
O 6b eM: basn CGyay ‘J
Ob6bem: 258,0 mapa. KZT Ob6bem: O6beM:
12,2 mnpa. KZT LleHa 2,7 mnpa. KZT 7.5 mnpa. KZT
LleHa pasmeuleHuns: pasmeLLeHus: LleHa pasmellenusa: | | Liena pasmelleHns:
KZT Cnpoc: CﬂpOCZ Cnpoc:
Cnpoc: 100% 100% 260%
592% TeKyLIJ,aﬂ LeHa: Tekyuwas ueHa: TeKyu_laq LeHa:
Tekyuwas ueHa: UCKITIOYEHDI 290,00 KZT 2 050,00 KZT
\_24 505.00KZT /' \ ' 100518 J \_ VAN
o015 N/ 2016 N/ 2017 N/ 2017
WT 5&:;. WT A E2HCACTAHB
‘;? O6bem:
Obvem: Obvem: Obbem: 6 500.0 man KZT
359,6 mniH KZT 800,0 mnH KZT 1125,0 mnH KZT lleHa
LeHa pasmelleHns: LleHa LleHa pasmelleHns: pa3MeLLeHns:
19 843,0-21 827.0 pa3MelleHns: 30 500,0 KZT 1150,0 KZT
KZT 11177,0 KZT CﬂpOCI Cnpoc
Cnpoc: Cnpoc: 103,1% 116,1%
106% 370% TeKymaﬂueHa: TeKymaqueHa
Tekyulas ueHa: Tekyuwas ueHa: 28 100,00 KZT NCKITIOYEHbI
\_ 28100,00 KZT J \ 892198 KZT J\ J\_ c270918

-

.0.:.
33353' KazTransOll

O6bem:

27,9 mnpa. KZT
LleHa pa3meleHus:
725,0 KZT
Cnpoc:
200%
Tekywasa ueHa:
1012,77 KZT

2012 )

o018 )

BAST

O6bem:
526,4 mnH KZT
LleHa pasmelieHus:
50 000,0 KZT
Cnpoc:
100.,0%
Tekyuwas ueHa:
28 100,00 KZT

-

- J

KASE

2014 )

-
KEGOC

Ob6beMm:

13,1 mnpa. KZT
LleHa pa3mMelleHuns:
505,0 KZT
Cnpoc:

130%
Tekyuas ueHa:
1530,33 KZT

2019 )

FERRO-ALLOQY
RESOURCES GROUP

O6beMm:

52 mnH KZT
LleHa pa3mMelleHuns:
348,698 KZT
Cnpoc:

0.2%
Tekyulas ueHa:

-

lNMpumeyaHume: B Ka4yeCTBe TEKYLMX LIEH YKA3aHbl LIeHbl MOCAEAHMX CAEIOK C aKLUMAIMM o cocTosHuo Ha 01 ceHTa6ps 2019 roaa

)
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MHBeCTOPbI PbiIHKa aKUUM KASE

J[lonn OCHOBHbIX KaTeropuit UHBECTOPOB Ha
BTOPUYHOM pbiHKe 3a 8M 2019 ropa*

0,1%

B baHKY

bpokepbl-amnnepsl
m [Ip. MHCTUTYUMOHANbHbIE MHBECTOPSI
B Qusmyeckme nua

[Tpoune prandeckme n1ua

* OT 06Lero 6pyTTO-060p0Ta TOPrOB aKUMSIMM Ha BTOPUYHOM DbIHKE
UcTtouyHuk: KASE

Hong Hepe3npeHTOB B 6pyTTO-060pOTE, %

219

10.5
/71

> 5M3 52

2014 2015 2016 2017 2018  8M 2019

IVHaMunKa aKTUBHbIX CHETOB PO3HUYHbIX UHBECTOPOB
Ha pbIHKEe aKuuu

3Bl CEH. OKT. HOs. [Oek. aHB. &eB. Map. anp. Mal. WOH. WO  aBr.
2018 2018 2018 2018 2018 2019 2019 2019 2019 2019 2019 2018 2019

16

3176

1716
2137




NOnHamuka UHpekca KASE KASE

Mupekc KASE B 2016-8M 2019 KomnoHeHTbl MHAekca KASE B 2019 roay

160%

2 162,69

140%

HSBK +28%
120%

KCEL +11%

100% v : CCBN O%

Nuaexkc KASE -6%

9
80% GB_KZMS -22%
KZTO -25%
100% S8M 2 174,36
V) 60%
'5!7A 01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09

Uctounmk: KASE, Bloomberg 17



Han6onee nuKBuaHbIE aKLUMM KASE

CpepnHeB3BelweH. ueHa, KZT

Top:::b'ﬁ HaumeHoBaHMue 3MUTEHTa cAenoK, MIH
KZT KZT % C Hau. KZT
29.12.2019 29.08.2019 roga
KZTO AO "KasTpaHcOwnn" 1 342,00 1 005,52 -25,1 4 585,90 18 544
HSBK AO "HapopgHbin 6aHk KasaxctaHa" 100,41 128,77 +28,2 2 734,80 13 503
GB_KZMS KAZ Minerals PLC 2 530,00 1 965,06 -22,3 59 388,00 8 227
KEGC AO "KEGOC" 1 600,64 1 526,20 -4,7 4 100,20 7916
KZTK AO "Kasaxtenekom" 33 499,00 24 677,56 -26,3 9 142,20 7 285
US_FRHC Freedom Holding Corp. 3170,03 4 749,65 +49,8 4 359,20 2748
CCBN AO "BbaHk UeHTpKpeant" 234,21 231,31 -1,2 1177,90 2 650
RU_GAZP T[1AO "Tasnpom" 839,29 1 353,87 +61,3 206,6 1787
KZAP AO "Kasatomnpom" 5200,00 5573,83 +7,2 1 999,10 1397
KCEL AO "Kcenn" 1 850,00 2 004,66 +8,4 5 250,10 1363
RU_SBER T[1AO "Cb6ep6aHk" 1034,91 1 278,47 +23,5 438,4 1289
RU_AFLT T[1AO "AspodrnoT - poccuiickue aBnanuHmn” 561,02 625,85 +11,6 103,3 839
US_BAC_ Bank of America Corporation 9 770,01 10 561,35 +8,1 347.,4 675
GB_NTRM NOSTRUM OIL & GAS PLC 550,00 150,83 -72,6 362,7 452
RU_VTBR BaHk BTE (MAO) 0,20 0,22 +10,0 2979 324

UcTtouyHmnk: KASE

18



KopnopaTuBHbie o6auraumm

O6vem cpenok, KZT mnpa. KZT

u [MporpaMmma GUHAHCOBOWM NOAAEPIKKM BAHKOBCKOrO CeKkTopa
[TepBUYHBIN PbIHOK
B BTOpUYHBIN PBIHOK 337

18245 12461

/7594

10119

345.0

451.2
— S o EGEE -

2014 2015 2016 2017 2018  8M 2019

O6bem KOpnNopaTUBHOIO AOJIra B O6palleHum,

12

TpnH KZT

14 11,9

0
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0
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UcTtouyHunk: KASE

B OMUTEHTHI

275 278

HoBble nINCTUHMM

L Bbinycku

267

262

KASE

& JINCTUHIN

247

255

74 72 65 66 66
||55 | |32 L ik ik
2 Bz Nz Wiz Wiz Bl

2014 2015

2016

2017

2018

8M 2019

OcHoBHble noKa3aTtenu 3a 8M 2019 ropa

660

dKTUMBHbIX
cyeToB

+228 cueToB
kK 8M 2018 rona

12,3

mnpa. KZT
cpenHe-
OHEBHON

11

cpenaHe-
IHEeBHOE
KOJ-BO
choenok

+5 coenok
k 8M 2018 rona

19



MHBecTOpPbI KOPNOPATUBHbDLIX OGIMIraLlUM KasE

Jlonn OCHOBHbIX KATErOpU MHBECTOPOB Ha Jlons Hepe3naeHToB B 6pyTTO-060pOTE, %
BTOPMYHOM pbiHKe 3a 8M 2019 roana*
6.4
32.4%
2.3
1.1
0.8 1.2

XS 0.2

2014 2015 2016 2017 2018  8M 2019

JIlMHaMKWKa aKTUBHbIX CYETOB
Ha pPbIHKE KOPNOPAaTUBHbIX O6AUrauum

1.6%
POKEPbI-AMNEPSI . = >
m /[Ip. MHCTUTYLIMOHANbHbIE MHBECTOPSI N
m Ou3myeckme nmua
[ poume 1opuandeckmne nmnua J01 016 2018 S05 018 2010 2010 P01 015 F015 H015 H15 2010
* 0T 06Lero 6pyTTO-060p0Ta TOPrOB KOPNOPATHUBHbBIMK OBINIALMIMU HA BTOPUYHOM PbiHKE 20

UcTtouyHunk: KASE



JloXoAHOCTb KOPNOPATUBHbDIX OG/IMrallUM Kase

PasmelweHunsa KopnopaTtmBHbix o6nuraunim Ha KASE 2016-8M 2019

= Hdnauma 12M -—ba30Bas CTaBKa @ [loxogHOCTb Npu pasmeLleHnn
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UcTtouyHmnk: KASE 21



Cxema PMHAHCUPOBAHNA DKOHOMMUKMU  KasE
2016 +

KBasu rocynapcCtBeHHblIe

OcHoBHasi rpynna Ka4eCTBEHHbIX KOMMaHUW peanbHoro
CEKTOpPa 9KOHOMUKHU

SMUTEHTOB C(popMUpoBaHa 13

EHNO®

MHCTUTYTOB Pa3BUTUA N
HaUuMOHaAJNIbHbIX KOMMaHMM

(BCneacTeue HanMuus permTuHra u o]
BO3MOXXHOCTU MOKYMKN UX 0Brurauui baHkn <«— KASE

NHCTUTYLMOHANbHLIMU MHBECTOPaMM).

Iipyrve
OMUTEHTbI YaCTHOro pealibHOro MHBECTOPDI

ceKTopa Moka He MPUBMeKaloT akTUBHO UHCTUTYTbI
OEHbIN Ha OTKPLITOM PbIHKE pPa3BUTUA

N3-3a BbICOKOIO YPOBHA PUCKaA.

22



O6bembl poHaupoBaHus Ha pbiHKe KASE  «.se

2.0
1.8
1.6
1.4
1.2
1.0
0.8
0.6
0.4
0.2
0.0

O6beMbl poHAMPOBaHUSA, TPpNH KZT

1 O6beMbl NEPBUYHBIX Pa3MeLLeHU
Ha PbIHKE aKLiA

B O6beMbl MEPBUYHBIX Pa3MELLEHN

Ha PbIHKE KOPNOPaTMUBHbIX

obnmramm

1.0

n
o
N

2017

1.9

2018

8M 2019

12

10

CprKTypa Karntaam3aunmnm pbiHKa

KOpropaTUBHbIX O6UraLumn B pa3pese

OCHOBHbIX CEKTOPOB 3KOHOMMUKM, TpJIH KZT

B PeanbHbIn CEKTOP

DUHAHCOBBIN CEKTOP

B KBasnroCcyaapCTBEHHbIN

CeKTop

o
&

52%

2012

5.4

4.7 W 349,
I

2013

33%

6.7
47%

2014

2015

49%

2016

2017

10.8

2018

11.9

29%

8M 2019
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O6nuraumm MOO

O6bembl TOpros, mnppa. KZT

B BTOPMYHbLIN PBIHOK

[TepBMYHbIV PbIHOK

40.0
0.1 X
2014 2015

UcTtouyHunk: KASE

X

2016

35.0

5.2
.

2017

100.6

0.4

2018

408.5

5.6

|
8M 2019

KASE

Ha 01 ceHTa6psa 2019 ropa B odumansHom crnivcke KASE

HaxoaaTcs 27 BbiMyCKOB o6auMrauum 5 opraHusauum:

« 12 BbinyckoB EBpa3ninckoro 6aHka pasBuTtus

» 8 BbiNnyckoB EBponenckoro 6aHKka peKoOHCTPYKLMU U pa3BUTUS
« 3 BblNycka MexayHapoaHon $UHAHCOBOW Kopropauum

« 1 BbiNnyck EBpONENCKOro MHBECTULIMOHHOIO 6aHKa

« 3 Bblnycka A3naTckoro 6aHka pa3BuTus

Jlonn OCHOBHbIX KAaTErOpM NHBECTOPOB
8M 2019 ropa*

0.2%
0.01%

B baHKkuK

bpokepbl-gnnepsl

[Mpoune topuanyeckme nmua
m [1p. MIHCTUTYUMOHAJIbHbIE

WHBECTOPbI

m Ousumyeckume n1ua

* OT 0buyero 6pyTTo-060pOTa TOPros obamralmamm MPO 24



FfocypapcrBeHHble o6nuraumm (FLLB)  «ase

CyMMa rocyaapCTBeHHOro gora (Mo HoMmuHany),
Topryemoro Ha KASE, TpnH KZT

14 12,7

JlnHamMmuka obbema Topros, mapa. KZT

u LB MynHomHa (noanmcka)

12
© [TepBUYHbIM PbIHOK : 10
8
B BTOPUYHbBIM PbIHOK .6
-4
2
0
. 2014 2015 2016 2017 2018 2019
: O6beM MaHMpyeMbix U GakTUYECKUX pasMeLLLEHN
i MuHuncTtepcTtBa ¢uHaHCOB, Mapa. KZT*
i wllnan m®@akT 1647
: 1653
1194 1199
. 875 854
! 748 749
"' - L - '
2014 2015 2016 2017 2018 8M2019 2014 2015 2016 2017 2018 8M 2019

UcTouHuk: KASE *  06BEMbI PA3MELLEHWI YKa3aHbl B HOMWUHA/IbHOM BbIDAaXKEHWM 25



NHBecTOopcKana 6a3a N'Llb KASE

YyacTHUKMU Ha pasmelteHusax LLb MOPK Ha KASE YyacTHUKM BTOpUYHOro pbiHka 'Llb Ha KASE
3a 8M 2019 ropa. [lonsa yyactus, % 3a 8M 2019 ropa. [lonsa yyacTtus, B % OT 6pyTTO-060pOTa

1190,6
mnpa. KZT*
42.9%
O6bem, Kon-Bo BpyTtTOo-060pOT, Kon-Bo
mnpa. KZT* chenokK mnpa. KZT chenokK
o EHNO 511,2 33 B bankn 224,9 247
M o MHCTUTYUMOHAbHbIE 672,1 103 B [p. vHCTUTYLUMOHAabHbIE 190,1 225
MHBECTOPbI MHBECTOPbI
[Mpoune puandeckme avua  126,5 161
B cankn 73 6 P ra -
M W EHMNO® - -
poume rpuanyeckme nmua - -
BDOKEDbI-AMNEDH B _ bpokepbl-annepsl 151 79
B Ouznyeckme nuua 1,5 46
* aKTUYECKUM MNPUBIEYEHHBIV O6beM, MO HOMuHaty — 1 199,4 mapa. KZT 26

UcTtouyHunk: KASE



be3pucKkoBasi KpyuBasa AOXOAHOCTM
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CPOK AO nordawieHusa, AeT
UcTtouyHmnk: KASE

KASE
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be3puckoBbie Kpusble cTtpaH Emerging Markets

B ME€CTHbIX BaJllOTaX

775 Kazakhstan Stock Exchange Risk Free Yield Curve of Non-indexed Government Securi...
® BI573 RUB Russia Govt BVAL Curve Last Bid Yld

1749 UAH National Bank of Ukraine Zero Coupon Yield Curve Last Mid YTM

1393 BRL Brazil Sovereign Curve Last Mid YTM

UcTouHuk: Bloomberg




LleHHble 6yMaru UHBECTULIMOHHbIX POHAOB

O6bem caenok, mnH KZT
483.8
9.4

537.9
346.8
138.5
[

2014 2015 2016 2017 2018  8M 2019

UcTtouyHunk: KASE

O61bem TOproB B pas6buBke
Nno MHCTpymeHTam 3a 8M 2019 roaa, mnH KZT

BCCl_cc - 8,3 (3 caenkun)

ie_rxr [ 15.9 (141 caenxa)

[LoNn OCHOBHbIX KaTeropuit UHBECTOPOB
3a 8M 2019 ropa*

9.9% bpokepbl-amnnepol
33.8%

[Mpoune opuanyeckmne

967.6 nmua

MmnH KZT ® [1p. MHCTUTYLIMOHAaNbHblE
MHBECTOPI

3.0% m Ousumyeckume nmua
53.2%

* OT 0bLero 6pyTTO-060p0OTa TOPrOB LIEHHbIMU 6YyMaramm
MHBECTULIMOHHbIX POHAOB 29
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MHOCTpaHHbIE BaNnioThbl KASE

CtpykTypa 6mpxxeBoro pbiHka 3a 8M 2019 roaa B o6beme O6beM TOproB Ha CcNOT-pblHKe, TpsH KZT

TOProB. O6bem B MJIH €INHULL BanioThbl
1354
79

- CNYKZT
238,5

USDKZT

20 1441 CUBKeT
99,3% 4059,5

Tl 0.3%

16.0
' 10.5

2014 2015 2016 2017 2018 8M 2019

lpumeyanme: 1o paccymTaHbl OT 06bema Topros 8 KZT NnHamuka Kypca USD/KZT,
PernamenT TOpros KZT 3a en. BanioTbl 387.44
[l Toprosas ceccus B «nvpuHrosas ceccums 384,20
17:00 W
11:00 15:30 17:30
11:30 16:00 -
10:15

-----0

2018 2019
332,33 +15,6 % +0,8%
lCNY/KZT c pacuetamun T+0, onepauumm BajloTHOIO CBOMa B OTHOWWEHUM CNY/KZT
‘USD/KZT RUB/KZT, EUR/KZT, EUR/USD c pacquaMM’T+0 N
USD/KZT RUB/KZT. EUR/KZT. EUR/USD. CNY/KZT c pacuetamu T+1 n T+2 B lMpumeyvanune: nuHamika kypca USD/KZT Ha ocHose
onepauvm BaNlOTHOro cBona B oTHoweHun USD/KZT, RUB/KZT, EUR/KZT CPEAHEBIBELICHHONO KypCa MO MTOram ToproBoro A4 30



PbiHOK AeHer (peno u ceon) KASE

O6bem Topros, TpaH KZT

kpenoc HUB @ peno ckopsmnHom LB m BamOTHbIV CBOM

5.3
—

1.5

2014 2015 2016 2017 2018 8M 2019

UcTtouyHunk: KASE

UHAauKaTOpbl IEHE)XHOTIO pbiHKA, %
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PblHOYHaA UHOpMaLUA KASE

200

160 MpoAyKTbI

Bcero*
120
BeHAODBI
80 Aop
MJIH TEeHre
40
R fanente
0

2010 2011 2012 2013 2014 2015 2016 2017 2018 @

Joxon oT npopaxun oupxxeson nHdopmaumm B 2018 rogy Bblpoc
Ha 47 mnH TeHre (+37%).

~~
I TI

REFINITIV [ Bloomberg @) otameken FTSE It

S& P G lo bal f I x Financial Information () exchange data international
DOW JONES x Raiffeisen
J FACTIVA BANK Interactive Data SkyBridge Invest ||
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NMNoANUCYUKM U pacnpPOCTPaAHUTENN KASE

Interactive Data
() exchange data international

REFINITIV [< | eI Raitihisgt
FTSE" \ | '

o

Wstatpro

\ JloHAoH o Mockga ’
T o o o atomeken
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Merrill Lynch
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Cemencreo nHaekcoB KASE KASE

beHYMapK pPbiHKa aKLM M OcHOoBHaH AnbTepHaTUBHad
(7 akumm) MAOLLaAKS MNAOLLAAKA

DoHOoBbIN

PbIHOK

akumm KZTO cpenm akumm 1 LIeHHbIX 6ymar 50-Tu
KPYMHENLLIMX KOMMaHWKM, COOTBETCTBYIOLLMX 3aKOHaM
LWapwaTa, KOTOpblE TOPIYOTCA Ha GUPXax roCy1apCTB -
YNEHOB OPraHM3aLMmM UCNaMCKOrO COTPYAHNYECTBA

CoToNA L TwinA
ACUDUCEH  swaP-D(USD)  SWAP-2D(USDI KIBOR  KazPrime-3M

PbIHOK

MM Index — cpenHeB3. OXOAHOCTb

o C e/iHee 3HavyeHMe Mo CTaBKaM
onepaumm OoAHOAHEBHOIO BaJIKKTHOIO p A
asMellleHNda dJeHelr Ha Oelrnno31Thbl
csona u TONIA P W A A
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Crparervisi passutua bupxxu 2019 — 2021

IT
Mo epHMU3aLums

3anyck ycnyr
LLleHTPaNbHOIro
KOHTpareHTa

YBenuyeHue
JIMKBUAHOCTM
W rNy6uHbI

6MpXXeBOro pbiHKa

KASE

BHeapeHue

NMPUHLMUNOB
yCTOMUYMBOro

pa3sBUTUSA

o OcyuwecTBieHune
noaTtanHown IT
MoJepHM3aLMN TOProBo-
KAMPUHTFOBbIX CUCTEM

o BHeppeHue
cepTUPUUMPOBaAHHbBIX
NPOTOKONOB O6MEHa
PbIHOYHOM MHbOPMaLMen

o  BHeppeHue HOBbIX
PEXMUMOB TOProB Ha
6UPXKEBbIX PbIHKAX

lMocnepoBaTenbHOE BHeApeHME
LIK no cnepytowum knaccam
GUHAHCOBbIX UHCTPYMEHTOB:

* MHOCTpPaHHble BantoTbl SPOT /
SWAP

* foneBble MUHCTPYMeHTbl T+2/T+0

* HErocypapCTBEHHble O6Mraumnm
B TeHre T+0

* N'ub
* onepauun peno
* MyHUUMMaNbHbIe 06AUraLnm

* HerocypapCTBEHHble o6anraumm
B BaJIlOTe BbiNycka T+2

CTumynupoBaHue pocTa
JIMKBUOHOCTU Ha PbIHKE aKUWM

CTMMyJ'WIpOBaHMe Pa3BUTUA PbIHKa
ob6auraumii Kak aJibTEPHATUBDLI
6aHKOBCKOMy KpeanToBaHUIO

CTUMynMpoBaHME BOBIEYEHHOCTU
HaceneHus B npouecc
MHBECTUPOBAHMA Ha GOHAOBOM
pbIHKE

PacwunpeHmne MHBECTULIMOHHbIX
BO3MOXXHOCTEN And
MHCTUTYLMOHANbHbIX UHBECTOPOB

PaclwmpeHne nHBecTopcKom 6a3bl 3a
CYET YBENIMYEHUS KONINYECTBA
WHOCTPAHHbIX YYaCTHUKOB

YBenmyeHme o6bema TOPros

W paclimMpeHue Habopa
WHCTPYMEHTOB Ha BaNlOTHOM,
LEeHEeXHOM U pblHKe AepUBaTUBOB

o  [loBbllLeHUE

MHBECTULIMOHHOM
ctoumocTtu KASE

O YayduweHue KavyecTBa

yNpaB/ieHUsi PUCKAMMU,
BHYTPEHHEro KOHTPONS
n aypuTta

o [loBblweHUe

NPO3pPavyHOCTH
neatenbHocTn KASE

o BHep,peHMe CTaHAapTOB

3KONOMMYHOCTU BeAeHUSA
6usHeca

o [loBblWweHUe coumanbHOMN

OTBETCTBEHHOCTU
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Cucrema puck-meHepxmenTa LIK KASE
Ha Ba/IIOTHOM pPbIHKe

NCMOoNb3yeTCs rapaHTUNHbIA GOHA (CpeacTBa
NO6POCOBECTHbIX KIIMPUHIOBbIX Y4aCTHUKOB)

NCMNoNb3yeTCs pe3epBHbIA GOHA,
(cpencTBa KASE)

MCNONb3yeTCq rapaHTUNHBIA B3HOC
HeLO6pPOCOBECTHOIO KIMPUHIOBOIrO Y4aCTHMKA

MCIoOJib3yeTCd MapixXeBoe obecneyeHune
He,ﬂ,O6pOCOBeCTHOFO KITMPUMHIOBOTI O Y4aCTHUKa

B cnyvae HeOoCTAaTOYHOCTM Myna obecrneyvyeHus Ona MNoKpbiTUsS aedonTa OTBETCTBEHHOCTb LIK orpaHuyeHa pasmepamm,
CHOPMUPOBAHHbBIX KJIMPUHTOBbLIX TFAPaHTUMHOIO U pe3epBHOro ¢GOHAOB, a HeWCnosHeHHble obs3aTenbctBa LK nepepn
NO6POCOBECTHBIMU KIIMPUHTOBbIMU YYaCTHUKAMM NMPU3HAOTCS 0653aTeNIbCTBaMUM C OT/IOXEHHbIM UCMONHEHNEM, C AaJIbHENLLINM
npoBeAeHNEM MEPOMPUATUA MO UX B3bICKAHUIO.

Obd3aTensCTBa C OTNOXKEHHbIM ucnonHeHnem LK nepen [oO6pOCOBECTHLIMU KAMPUHIOBLIMU YYACTHUKAMU MOTYT 6biTb
npeKpaLLeHbl B Cneayowmx ciyyasx:
*  MNpW NoraweHnm 3a40/HKEHHOCTU HECOCTONTENbHOIO KIMPUHIOBOrO y4acTHUKa nepes LK;
* MNP B3bICKAHNM 3a4O/MKEHHOCTWN MO HENCMONHEHHbIM 0653aTebCTBAM HECOCTOSTENBHOIO KIMPUHIOBOIrO
yyYacTHuka nepes LK;
*  NPW CANCaHUKM 3aJO/MKEHHOCTW C 6anaHca LIK B cpokum 1 B nopsaake, NnpefyCMOTPEHHbIE yY4eTHOM noanTukom LIK.
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[lepcneKTUBHbIE HaNpaBJieHUS KASE

Cos3paHune
[Tpn3HaHMe O6begnHeHne BHenopeHune TOProBo-
LEHTPaNbHOIro PbIHKOB U LEHTPaNbHOIO KNMPUHIOBbIX

Co3naHue KOHTpareHTa obpallaeMon KOHTPareHTa Ha JIMHKOB C
LEHTPa/bHOMO  €BPOMNENCKMMKM  Ha 3TUX PbIHKAX TOBAPHbIX U MeXAYHapOaHbIM
KOHTpareHTa N UHBbIMU IMKBUOHOCTU B BHEOUPIKEBDIX N GUHAHCOBbLIMM
Ha BCEX PbIHKaX  perynaropamMmu eVHbIV NyN PbIHKaX OpraHmn3aumsiMmm

8\ ~
MnaHbI HA GMKAALLIYIO MnaHbI Ha CPeAHECPOHHYIO

nepcneKTvBy nepcnexTBY
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Cnacunbo
3a BHMMaHwuel

@ Kazakhstan Stock Exchange

@ kase_kz

@ Kazakhstan.stock.exchange
KasaxcTaHckas poHpoBas 6upxa KASE

Pecny6nuka KasaxctaH, 050040

r. AnmaThl, ya. bamsakosa, 280
CeBepHas 6aluHa
MHOTropyHKUMOHaNbHOIrO KOMMIEKCa
"Almaty Towers’, 8-1 3Tax

Ten.. +7(727) 237 5300

e-mail: info@kase.kz

www.kase.kz



https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://twitter.com/kase_kz
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg

