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Hacrosmum AO «KasTpaucOimy unbopMmupyer o ToM, 4yto 19 despans
2016 roma wMexayHapomHoe peiiTmHroBoe areHTcTBo Standard and Poor’s
COOOIIMIIO O MOHMXXEHHHM KPEeIUTHBIX PEUTHHIOB psA/la KOMIIAaHUM, CBA3aHHEIX C
IMpaButenscrBoM Pecny6nmku Kazaxcran, BeylMX HEeATENBHOCTH Ha PBHIHKE
JKCIIOpTa CHIPBEBBIX TOBAapOB, a TakXke HHOPACTPYKTYPHBIX KOMIIAHHUHA
KOMMyHaJpbHOrO  cektopa, Bkmodas AO HK  «KasMynaiil'as» u
AO «Ka3TpancOim».

Ipunoxenue: 1) mpecc-penns Ha pyccKoM s3bike — 1 cTp.,
2) mpecc-penu3 Ha aHITIHICKOM s3bIKe — 1 CTp.

3aMecTHTE b I'eHEPAJTbHOr0 JHPEKTOPA (/ __ _.Is--zz -

10 SKOHOMHKe H (PpUHAHCAM P /_/]1/ A. HycynoBa
& /

Henonnumens:

Koseixe C.

m. 555661

000697



19 depansn 2016 roga mexkayHapoaHOe pedTHHroBoe areHTcTBO Standard
and Poor’s (manee - Standard and Poor’s) coo0muiIo 0 NOHH:KEHHMH
KpPeAUTHBLIX PeHTHHIOB psAga KoMNaHHH, cBsi3aHHBIX ¢ IIpaBHTeNbLCTBOM
Pecny6iauku KazaxcraH, Beaymux [desTeJBHOCTb HAa PBIHKE 3KCIOpPTa
ChIpbEBBLIX  TOBapoB, a  Takxke  HHQPAaCTPYKTYPHBIX  KOMIAHHH
KOMMYHAQJILHOT'O CEKTOPA

19 despans 2016 roma Standard and Poor’s mepecMoTpeno B CTOPOHY
MOHIDKEHHS KPEeUTHBIE PEUTHHIH psijia KOMIIaHUH, CBSI3aHHBIX ¢ IIpaBUTeIECTBOM
Pecniy6mmkn KaszaxcraH, BeXylMX ONEPalMOHHYIO MAEATEIIBHOCTP Ha PpBIHKE
SKCIIOpTa CHIPHEBBIX TOBApOB, a TaKke HHQPACTPYKTYPHBIX KOMIIQHMHA H
NpeAnpusATHii koMMyHanbHOTro cekropa, BKkmodas AO HK «KasMynail'as» u
AO «Ka3TpaucOium» (manee — KTO). PeliTuHrOBEIC AEHCTBUA INIPOM3BEJNEHBI B
pesynbTaTe IOHMKEHHS CyBEpPEHHBIX KpeAWTHBIX pelTuHros Pecmy6muku
Kazaxcran («BBB-», nporuos «Heratusneriny) 17 despans 2016 roga B cBs3u ¢
IIPOTHO3UPYEMBIM CHIDKEHHEM TEMIIOB pOCTa SKOHOMHUKH.

Standard and Poor’s orMeuaror, 4ro mnonmwxeHue pedtunra KTO
OOyCIIOBIIEHO TIIOHMXKEHHEM pelTuHra MarepuHckoii opranmsamun KTO -
AO HK «KasMywnaiil'a3». I[Ipuaumas Bo BHuManue cratyc KTO kak kommanuw,
«AMEIOIIEH  BBICOKYIO  CTPATerMYecKyl0  3HAYUMOCTB» Ui [pYyNIbl
AO HK «KasMymnaiil'a3», a takxe MHenune Standard and Poor’s o «BbIcokoil»

BEPOSITHOCTU MOJy4YeHHUs KTO CBOECBPEMEHHOM U JIOCTaTOYHOM
SKCTPAOPAMHAPHOM IIOJEPKKA B CiIydae CTpeccoBOil (DMHAHCOBOM CHTyal M
HanpsiMyto oT IlpaBurensctBa Pecnybmuxu Kazaxcran, JIOJITOCPOYHBIN

KpEIUTHBIN pEeUTUHT KTO MIEPECMOTPEH aHAJIOTUYHO PEUTHHTY
AO HK «KazMyHnaiil a3» Ha ypoBHe «BB», npornos «HeratusHsii».



On February 19, 2016 International rating agency Standard and Poor’s
(hereinafter - Standard and Poor’s) reported the downgrade of Kazakhstan-
based companies in the commodity exports, infrastructure, and utility sectors

On February 19, 2016 Standard and Poor’s revised for downgrade ratings of
Kazakhstan-based companies in the commodity exports, infrastructure, and utility
sectors, including NC JSC «KazMunayGas» (hereinafter — KMG) and
JSC «KazTransOil» (hereinafter — KTO). The downgrade of ratings is due to
downgrade of sovereign rating of Republic of Kazakhstan to «BBB-», outlook
«Negative» on February 17, 2016, which is based on weaker growth outlook of the
economy.

Standard and Poor’s note, that downgrade of KTO’s rating reflects the
downgrade of KTO’s parent — KMG. Taking into account KTO's status as a
«strategically importanty» subsidiary of KMG and the point of Standard and
Poor’s that there is a «high» likelihood that KTO in the event of financial stress
would receive timely and sufficient extraordinary support directly from the
government, Standard and Poor’s revised KTO’s long-term rating similar to
KMG'’s rating on the level of «BB», outlook «Negative».



