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Hactrosipim AO  «Ka3TpaucOin»y uHGOpMHpPYET O TOM, YTO 5 Mad
2016 roma MexayHapomdoe peifTHroBoe areHTcTBo Fitch Ratings Bciex 3a
TIOHW)XKEHHUEM CyBepeHHoro pedtunra PecyOonuku KasaxcTaH IMOHH3HIO peHTHHT
psaga kasaxcranckux kommanumii, B ToM uncie AO HK «KasMynaifl'as» u
AO «Ka3TpancOiin» 1o ypoBHs: «BBB-», mporao3 CTaGHIbHBIA.

ITpunoxenue: 1) mpecc-penus Ha pyccKoM si3pike — 1 ¢Tp.,
2) mpecc-peNu3 Ha aHIIMICKOM s3bIKe — 1 cTp.

3aMecTHTEIb reHePaJIbHOr0 JHPEKTOPa
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5 mas 2016 roma MexaymapoaHoe peiiTuHroBoe areHTcTBO Fitch ratings
(manee — Fitch) Bcnen 3a moHmxeHHeM cyBepeHHOro peiituHra PecnyOuamkn
Ka3zaxcTaH NOHH3HJI0O PeHTHHI psija Ka3aXCTAHCKHX KOMIIAHHH, B TOM YHCJ/IE
AO HK «KasMymnaiil'az» 1 AO «KaszTpancOia» (nanee — KTO) mo ypoBus
«BBB-», nporuo3 Ctadn/jbHbIH

ITonmxkenue pedituara KTO  o06ycioBneHO aHaJOrMYHBIM — PEUTHHIOBBIM
neiictBueM Fitch 1mo oTHomenwro X MartepuHckod kommamumun KTO —
AO HK «KaszMymnaiil a3», koTopas siBIseTCs BlIaAeableM MaXOPUTApHOIO IaKeTa
akuit KTO u no muenunro Fitch oxasbiBaeT 3HaYNUTENBHOE BIMSHHS Ha CBOOO IHBIH
nenexuslii moTok KTO mocpencTBoM IWBHIEHIHBIX BBIIIIAT.



On May 5, 2016 International rating agency Fitch Ratings following its recent
downgrade of Kazakhstan’s sovereign ratings has downgraded the ratings of
several Kazakh corporates, including JSC NC “KazMunayGas” and
JSC “KazTransOil” to “BBB-", the outlook is Stable

KTO's ratings are capped by those of JSC NC “KazMunayGas”, its majority
shareholder, due to the parent's significant influence over KTO's free cash flow
through dividends. Downgrade of KTO’s rating followed by same action toward
JSC NC “KazMunayGas”.



