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Hacrosmmm AO «Kas3TpancOiinmy»y uHpopMHUpYeT 0 TOM, 4To 12 ceHTabps
2017 roma mexapyHapoaHoe peiituHroBoe areHTcTBo Standard & Poor’s Global
Ratings MOATBEPAUIO KpeIUTHBIE PEUTHHTH IISITH Ka3aXCTAaHCKUX KOMIAHHMHA ¢
«HeratusubiM» nporaoszoM, BkIrodas AO «KazTpancOin», NoaTBEpaAUB peUTHHT

Ha ypoBHe «BB».

[Tpunoxenwue: 1) mpecc-penu3 Ha pyCcCKOM s3bIke — 1 cTp.;
2) mpecc-peru3 Ha aHTJIHIHCKOM s3bIKe — 1 cTp.
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12 centsnopa 2017 roga MexxayHapoaHoe peATHHroBoe areHTcTBO Standard &
Poor’s Global Ratings (nanee — S&P) mnoaTBepaAnI0 KPEeAHTHLIC PEHTHHIH
IATH Ka3aXCTAHCKHX KomnaHuii ¢ «HeraTMBHBIM» HNPOrHO30M, BKJIIOYas
AO «Ka3TpauncOiia» (nanee - KTO), nogrBepanB peiTHHI Ha ypoBHe «BB».

12 ceuts6bps 2017 roma Bcien 3a HENABHUM IIEPECMOTPOM IIPOrHO3a IIO
CyBepeHHOMY KpeauTHOMY pedtuHry PecnyOmuxu Kaszaxctan ¢ «HeraruHOro»
Ha «CraOWiapHBIN», W MHOATBEpXAEHUEM peiiTuHra Ha ypoHe «BBB-», S&P
IMOATBEPAMIO KpEOUTHBIC PEUTHHIM IIATH Ka3aXCTAaHCKUX KOMIIAHMH ¢
«HeratuBHeM» mporHozoM. Tak S&P moaTsepauyio IONTOCPOYHBIA pPEUTHHT
AO HK «KasMymnaiil'az» (manee — KMI') Ha ypoBHe «BB» u pedTHHr no
HaIfioHaIbHOW mkane «kzA», B Tom uucie pedtuHr KTO na yposHe «BB» ¢
«HeraTuBHBIM) TTPOTHO30M.

S&P oneHuBaeT cobcTBeHHYI0 KpeautocnocoOHocTs KTO Ha ypoBHe «bb+y», u
BEIpa)XXaeT «BBICOKYIO)» BEPOSITHOCTH IOIyUE€HHs SKCTPAOPAUHAPHON IOALEPIKKY B
CTpeccOoBOM (UHAHCOBOM CHUTyallUM HanpsMyl0 OT TIOCyJapCTBa, a TakKxke
YUHTBIBAE€T MHEHHE O «BBICOKOI» cTpaternyeckoil 3HaunMocT KTO mis KMI'. B
HacTosee BpeMms S&P He noGasnset k petuHry KTO nononHUTENBHEBIE CTYNIEHU
3a CYeT IMOTEHIIHANhHON IOAAECPXXKHA OT TroCydapcTBa, IpUHHMMAas BO BHHMAaHHE
OTHOCHTEJIEHO BEICOKYIO OIIEHKY coOcTBeHHOM KpenuTocnocobnoctu KTO.

ITporuo3 «HeratuBHsbii» o peiituaraMm KTO oTpakaeT aHalOrMYHEIA IIPOrHO3 110
peiituaram KMI', 1 mo muenuto S&P peiituar KTO caepxuBaercs ypoBHEM
pedituara KMI'.

S&P oTMedaeT BO3MOXKHOCTH IepecMoTpa IporHoda no pedtuHraMm KTO Ha

«CTabuiIbHBIH» B ClIydae aHaJOTMYHOTO PEHTHMHIOBOTO ACHCTBHS B OTHOLICHHUH
KMT.

Texymuit peiituar AO «Ka3zTpancOim» «BB».



On September 12, 2017 International rating agency Standard & Poor’s
Global Ratings (hereinafter — S&P) affirmed the ratings of five Kazakh
companies with a «Negative» outlook, including JSC KazTransQOil
(hereinafter — KTOQ), the rating affirmed at «BB».

On September 12, 2017 following the recent revise of the outlook on sovereign
credit ratings of Republic of Kazakhstan to «Stable» from «Negative» and the
affirmation of the ratings at «BBB-», S&P affirmed the ratings of five Kazakh
companies  with a  «Negative»  outlook. So  S&P  affirmed
JSC NC KazMunayGaz’s long-term global scale rating at «BB» and the national
scale rating at «kzA», including KTO’s rating affirmed at «BB» with a «Negative»
outlook.

S&P assesses KTO's stand-alone credit profile at «bb+», and expresses a high
likelihood of extraordinary support in the event of financial stress would come
directly from the government, and considers a high strategic importance for its
parent — KMG. S&P currently doesn’t factor into the rating uplift for potential
government support, considering the relatively high stand-alone credit profile.

The «Negative» outlook on KTO reflects the outlook on the KMG, and according
to S&P, the rating is capped at the level of the rating on KMG.

S&P would likely revise the outlook on KTO to «Stable» if the rating agency took
a similar action on KMG.

Current rating of JSC KazTransOil is «BB».



