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Hactosumm AO «Ka3TpaucOitn»

nHbOpMHpYEeT O TOM, 4YTO 23 Mas

2016 roma mexayHapoaHoe peiitunroBoe arentcrBo Fitch Ratings coobmmno o
HOHIDKEHUH PEHTHHIOB CEMH Ka3aXCTaHCKUX KOMITaHUH 10 HallMOHAJIBHOM 1IKae,
B ToM uymncae AO «Ka3TpaucOitn» ¢ «AAA(kaz)» mo «AA+(kaz)», mporHos

«CTaOWIBHEL.

ITpunoxenwue: 1) npecc-pesnu3 Ha pyccKoM si3bike — 1 cTp.,
2) mpecc-pein3 Ha aHTJIMHCKOM s3bIKe — 1 CTp.
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23 mas 2016 roga mexayHapoanoe peiiTuHropoe areHTcTBo Fitch Ratings
(nanee - Fitch) coobmuao 0 NMOHHKEHHH PEHTHHIOB CeMH Ka3aXCTAHCKHX
KOMIAHHH N0 HALHOHAJALHOH mKkage, B ToM 4Hcie AO «Ka3TpauncOin»
(nanee — KTO) ¢ «KAAA(kaz)» 1o «AA+(kaz)», nporao3 «CTaGbHIbLHBIIN»

23 masg 2016 roga B CBSI3UM C peKaTHMOPOBKON HALMOHAIBHOMW IIIKAJIH],
KOTOpas TNOCIeJOoBaNa 3a HENaBHUM IIOHIDKEHHEM CYBEPEHHOIO peHTHHIA
Pecny6omuku Kaszaxcran, Fitch mnoHM3mino pelTHHIM ceMM Ka3aXCTaHCKHX
KOMIIAaHWI [0 HalMoHanbHOM mxane, B ToM umcie KTO c¢ «AAA(kaz)» mo
«AA+(kaz)», mporaos «Crabunbnblii». Fitch otmeuaer, 4yro peiituarn  KTO
OTrpaHUYEHBI pedTHHramMu ero MaxoputapHoro akmmoHepa — AO HK
«KasMyHnaiil a3», 1 AaHHOE PpEeHTHHrOBOE AEUCTBHE OOYCIIOBICHO 3HAYHTEIBHLIM
piusaaueM AO HK «KasMywnaiil'a3» Ha cBoGoaHBIi neHexxHbld noTok KTO uepes
JUBHUICHIHBIE BHITLIATHI.

Jonrocpounslii peitunr aedonra smutenta KTO B MHOCTpaHHOM BamroTe
OCTaJICs HEM3MEHHBIM Ha ypoBHe « BBB-», mporuos « CTabuIbHBIN.



On May 23, 2016 International rating agency Fitch Ratings (hereinafter -
Fitch) reported the downgrade of seven Kazakhstan corporates’ national scale
ratings, including JSC KazTransOil’s (hereinafter — KTO) to «AA+(kaz)»
from «AAA(kaz)», outlook «Stable»

On May 23, 2016 due to recalibration of the national scale, which followed
the recent downgrading of the Kazakhstan sovereign rating, Fitch downgraded
national scale ratings of seven Kazakhstan corporates, including KTO’s long-term
national rating to AA+(kaz)» from «AAA(kaz)», outlook «Stablex». Fitch notes,
that KTO’s ratings are capped by those of NC JSC «KazMunayGas», its majority
shareholder, due to the parent’s significant influence over KTO’s free cash flow
through dividends.

KTO’s long-term foreign currency issuer default rating has remained on the
level of «BBB-», outlook» Stable».



