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Hacrosmum nuceMoMm AO «KazTpaucOitm» coobimaet, yro 12 HosOps 2018
roga MexayHapomaHoe pelitunroBoe areHTcTBo S&P Global Ratings moseicuio
ponrocpounslii kpexutheiii pedtHHr AO «Ka3sTpaucOin» mo yposHs «BB», ¢

porHo3oM «CTaOHIbHBIID.

[Tpuoxenue: 1) mpecc-penu3 Ha pycCKoM si3bike — 1 ¢1p.,
2) npecc-penn3 Ha aHTIIHICKOM si3bIKe — 1 cTp.
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Mexayunapoanoe peiituaropoe areHTcrBo S&P Global Ratings nosbicuio
poJsrocpounsiii KpeauTHblii peiituHr AO «KaszTpancOin» xo ypoBHs «BB» ¢
npor1o3om «CtaduiabHBIH»

12 Host6pst 2018 roxa Beiexn 3a moseimeHueM peiituara AO HK «KasMymnaiil 'a3» ¢
ypoBas «BB-» mo «BB» co «CrabunsHbIM» mporHozoM, S&P Global Ratings
(manee — areHTCTBO) COOOIMAIIO O MOBBIIEHNH AOJITOCPOYHOr0 KPEAUTHOIO PEUTHUHTA
AO «Kas3TpancOiiny (naree — O6mmecTBo) ¢ ypoBHa «BB-» mo «BB» ¢ mporuosom
«CTabuIbHBIN.

ITo MBEHHIO areHTCTBa, IPOorHo3 «CTabuIbHEIHY» 10 pedTHHram O6IecTBa OTpaXaeT
aHAJIOTUYHBIA IIPOTHO3 10 peuTHHraM MaTEepPUHCKON CTPYKTYPBI
AO HK «Ka3zMyHaiil 'a3», a Taxxe BBICOKME KPEIUTHBIE XapaKTE€PUCTUKH BCIICACTBHE
IpUOBIFHOrO OU3HeCa MO TPAHCIOPTUPOBKE M 3KCIIOPTY HEDTH U OTCYTCTBHS JOJIa
Ha ypOBHE KOMIIaHuH. IIpx 3TOM areHTCTBO OTMeYaeT, 4To OOIIecTBO HE MOXKET OBITH
3aIMIIEHO OT PHCKOB, CBS3aHHBIX C €€ MPHHAMIEKHOCTHIO K TpyIIe
AO HK «KasMyHnaiil'a3», mo3TOMy areHTCTBO HE IPHCBAUBAET JOYEPHEH KOMIIAHUH
peHTHUHTa BhIIIE YPOBHSI MAaTEPUHCKON CTPYKTYPHI.

ATEeHTCTBO COOOIaeT, YTO IIO3UTUBHOE JEHCTBHE B OTHOLIEHMM pPEWTHHIA
OGmiecTBa BO3MOXKHO B ClIydae aHAJOTMYHOTO PEATHHIOBOIO NEHCTBUS B OTHOIIEHUH
MaTE€PUHCKON KOMIIaHHHU.



The international rating agency S&P Global Ratings has raised
JSC KazTransOil's long-term credit rating to «BB» from «BB-» with a stable
outlook

On November 12, 2018 the international rating agency S&P Global Ratings
(hereinafter — agency) raised JSC KazTransOil's (hereinafter — KTO) long-term credit
rating to «BB» from «BB-» with a stable outlook following the upgrade of the
immediate parent company JSC NC KazMunayGas (hereinafter - KMG).

According to the agency, the stable outlook mirrors that on KTO's immediate parent,
KMG, and agency’s expectations of solid credit metrics supported by profitable
midstream operations and absence of debt at the KTO level. Agency believes that
KTO cannot be insulated from the risks attributable to the group, therefore agency
does not rate the subsidiary above the parent.

Agency would likely raise the rating on KTO if they took a similar action on
KMG.





