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JOINT STOCK COMPANY  

‘HALYK SAVINGS BANK OF KAZAKHSTAN’  

 (40, Al-Farabi Ave., Medeu district, А26М3К5, Almaty, Republic of Kazakhstan) 

 

JOINT STOCK COMPANY  

 ‘KAZKOMMERTSBANK’ 

(135zh, Gagarin Ave., Bostandyk district, А15Е4D4, Almaty, Republic of Kazakhstan) 

 

INFORMATION NOTE TO THE SHAREHOLDERS OF  

JSC HALYK BANK AND JSC KAZKOMMERTSBANK  

 

In accordance with Article 51 of the Law of the Republic of Kazakhstan "On Joint Stock 

Companies" the Board of Directors of JSC Halyk Bank and the Board of Directors of JSC 

Kazkommertsbank announce the results of voting at the Joint General Shareholders’ Meeting of JSC 

Halyk Bank and JSC Kazkommertsbank held on 20 April 2018, 12:00 am - 13:00 pm (Almaty time) at 

the address: conference hall, 40, Al-Farabi Ave., Medeu District, А26М3К5, Almaty, Republic of 

Kazakhstan (General Shareholders’ Meeting).  

 

The items included in agenda of the General Shareholders’ Meeting, and resolutions adopted by 

the General Shareholders’ Meeting, and the voting results:  

1. Item on the agenda of General Shareholders’ Meeting: “Approval of the agenda of the 

Joint General Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank.” 

Resolution adopted by the General Shareholders’ Meeting, and voting results:  
To approve the agenda for the Joint General Shareholders’ Meeting of JSC Halyk Bank and JSC 

Kazkommertsbank dated 20 April 2018 in edition, determined by the Board of Directors of JSC Halyk 

Bank (minutes to meeting of the Board of Directors of JSC Halyk Bank by absent voting No.14 dated 20 

February 2018) and the Board of Directors of JSC Kazkommertsbank (minutes to meeting of the Board of 

Directors of JSC Kazkommertsbank by absent voting No.2.6 dated 22 February 2018).  

Total number of voting shares of JSC Halyk Bank – 9,989,201,474. Total amount of votes of 

shareholders of JSC Halyk Bank, who have been registered to participate in the General Shareholders’ 

Meeting, is 9,652,203,290. “For” – 9,652,203,290, “Against” - 0, “Abstained” - 0, “Take no part in the 

voting” – 0. 

Total number of voting shares of JSC Kazkommertsbank – 2,902,362,029. Total amount of votes 

of shareholders of JSC Kazkommertsbank, who have been registered to participate in the General 

Shareholders’ Meeting, is 2,819,423,070. “For” – 2,819,423,070, “Against” - 0, “Abstained” - 0, “Take 

no part in the voting” – 0. 

The resolution was adopted by majority of votes out of total number of voting shares of JSC 

Halyk Bank, presented at the meeting, and by majority of votes out of total number of voting shares of 

JSC Kazkommertsbank, presented at the meeting. 

 

2. Item on the agenda of General Shareholders’ Meeting: “Determination of the number of 

members and the term of powers of the Ballot Committee of the Joint General Shareholders’ 

Meeting of JSC Halyk Bank and JSC Kazkommertsbank, election of its members.” 
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Resolution adopted by the General Shareholders’ Meeting, and voting results: 

1) to determine the number of members of the Ballot Committee of the Joint General 

Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank – 7 (seven) persons; 

2) to determine the term of powers of members of the Ballot Committee of the Joint General 

Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank — 1 (one) year; 

3) to elect the members of the Ballot Committee of the Joint General Shareholders’ Meeting of 

JSC Halyk Bank and JSC Kazkommertsbank, members of the Ballot Committees of JSC Halyk Bank and 

JSC Kazkommertsbank, as follows: 

Chair of the Ballot Committee of the Joint General Shareholders’ Meeting of JSC Halyk Bank 

and JSC Kazkommertsbank: 

Ilmira Arslanovna 

Razumova 

 Head of Equity Division, Group Capital Management Department 

of JSC Halyk Bank; 

Members of the Ballot Committee of the Joint General Shareholders’ Meeting of JSC Halyk 

Bank and JSC Kazkommertsbank: 

Anna Vassilyevna 

Borodovitsyna 

 Director of Group Capital Management Department of JSC Halyk 

Bank; 

Yelena Aleksandrovna 

Khmyz 

 Chief Manager of Group Capital Management Department of JSC 

Halyk Bank; 

Gabbas Malgajiyevich 

Ilussinov 

 Senior Manager of Group Capital Management Department of 

JSC Halyk Bank; 

Gulziya Seidakhmetovna 

Madazimova 

 Senior Manager of Group Capital Management Department of 

JSC Halyk Bank;  

Aziz Kairatovich 

Bektemissov 

 Chief Manager of Division of Subsidiaries and Group Capital of 

JSC Kazkommertsbank; 

Rufiya Amirovna 

Alimkhanova 

 Senior Manager of Division of Subsidiaries and Group Capital of 

JSC Kazkommertsbank; 

4) to approve actions of the members of the Ballot Committees of JSC Halyk Bank and JSC 

Kazkommertsbank related to the verification of authorities and registration of participants in the Joint 

General Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank, determining the presence 

of quorum of the Joint General Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank by 

counting votes and summarizing voting results on the first item of the agenda of the Joint General 

Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank. 

Total number of voting shares of JSC Halyk Bank – 9,989,201,474. Total amount of votes of 

shareholders of JSC Halyk Bank, who have been registered to participate in the General Shareholders’ 

Meeting, is 9,652,203,290. “For” – 9,652,203,290, “Against” - 0, “Abstained” - 0, “Take no part in the 

voting” – 0. 

Total number of voting shares of JSC Kazkommertsbank – 2,902,362,029. Total amount of votes 

of shareholders of JSC Kazkommertsbank, who have been registered to participate in the General 

Shareholders’ Meeting, is 2,819,423,070. “For” – 2,819,423,070, “Against” - 0, “Abstained” - 0, “Take 

no part in the voting” – 0. 

The resolution was adopted by simple majority of votes out of total number of voting shares of 

JSC Halyk Bank, participating in the voting, and by simple majority of votes out of total number of 

voting shares of JSC Kazkommertsbank, participating in the voting. 
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3. Item on the agenda of General Shareholders’ Meeting: “Voluntary reorganization of JSC 

Halyk Bank and JSC Kazkommertsbank through JSC Kazkommertsbank’s merger into JSC 

Halyk Bank.”  

Resolution adopted by the General Shareholders’ Meeting, and voting results: 

to carry out the voluntary reorganization of JSC Halyk Bank (with JSC Halyk Bank’s registered 

office at: 40, Al-Farabi Ave., Medeu District, А26М3К5, Almaty, Republic of Kazakhstan) and JSC 

Kazkommertsbank (with JSC Kazkommertsbank’s registered office at: 135zh, Gagarin Ave., Bostandyk 

District, А15Е4D4, Almaty, Republic of Kazakhstan) through JSC Kazkommertsbank’s merger into JSC 

Halyk Bank in the manner and on terms determined by the legislation of the Republic of Kazakhstan and 

the resolution of the Joint General Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank 

dated 20 April 2018; 

to determine that the assets (rights and obligations) of JSC Kazkommertsbank will be assumed by 

JSC Halyk Bank under the voluntary reorganization of JSC Halyk Bank and JSC Kazkommertsbank 

through JSC Kazkommertsbank’s merger into JSC Halyk Bank from the date of signing of the transfer 

certificate by JSC Halyk Bank and JSC Kazkommertsbank, taking into account the requirements of the 

legislation of the Republic of Kazakhstan;  

to authorize Chairperson of the Management Board of JSC Halyk Bank Shayakhmetova Umut 

Bolatkhanovna (or a person acting as the Chairperson of the Management Board of Halyk Bank) to sign 

and file with the relevant authorized agencies and organizations the application for permit of voluntary 

reorganization of JSC Halyk Bank through JSC Kazkommertsbank’s merger into JSC Halyk Bank, as 

well as all other appropriate documents required in the process of carrying out such voluntary 

reorganization and to do other things on behalf of JSC Halyk Bank stipulated by the legislation and 

related to the voluntary reorganization of JSC Halyk Bank through JSC Kazkommertsbank’s merger into 

JSC Halyk Bank; 

to authorize Chairman of the Management Board of JSC Kazkommertsbank Ulf Wokurka (or a 

person acting as the Chairman of the Management Board of JSC Kazkommertsbank) to sign and file with 

the relevant authorized agencies and organizations the application for permit of voluntary reorganization 

of JSC Kazkommertsbank through JSC Kazkommertsbank’s merger into JSC Halyk Bank, as well as all 

other appropriate documents required in the process of carrying out such voluntary reorganization and to 

do other things on behalf of JSC Kazkommertsbank stipulated by the legislation and related to the 

voluntary reorganization of JSC Kazkommertsbank through JSC Kazkommertsbank’s merger into JSC 

Halyk Bank.  

Total number of voting shares of JSC Halyk Bank – 9,989,201,474. Total amount of votes of 

shareholders of JSC Halyk Bank, who have been registered to participate in the General Shareholders’ 

Meeting, is 9,652,203,290. “For” – 9,210,741,261, “Against” – 366,666,909, “Abstained” – 74,795,120, 

“Take no part in the voting” – 336,998,184. 

Total number of voting shares of JSC Kazkommertsbank – 2,902,362,029. Total amount of votes 

of shareholders of JSC Kazkommertsbank, who have been registered to participate in the General 

Shareholders’ Meeting, is 2,819,423,070. “For” – 2,819,423,070, “Against” - 0, “Abstained” - 0, “Take 

no part in the voting” – 82,938,959. 

The resolution was adopted by supermajority of votes out of total voting shares of JSC Halyk 

Bank and by supermajority of votes out of total voting shares of JSC Kazkommertsbank. 

 

4. Item on the agenda of General Shareholders’ Meeting: “Approval of the share exchange 

ratio. The procedure and terms of share acquisition." 

Resolution adopted by the General Shareholders’ Meeting, and voting results: 

1) to approve the ratio of exchange of common shares of JSC Kazkommertsbank for common 

shares of JSC Halyk Bank (hereinafter referred to as the “Common Share Exchange Ratio” or the 

“Common Share Exchange Ratio (Co)”), calculated under the following formula:   
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The fair value of JSC Halyk Bank and the fair value of one share of JSC Halyk Bank reflects the 

fair value of JSC Halyk Bank, taking into account the shares of JSC Kazkommertsbank (hereinafter 

referred to as the "Share Ownership") held by JSC Halyk Bank;  

The Common Share Exchange Ratio (Co) means the number of common shares of JSC Halyk 

Bank, which will be received by shareholders of JSC Kazkommertsbank in exchange for one common 

share of JSC Kazkommertsbank 

P/B JSC Kazkommertsbank means the ratio of fair value of JSC Kazkommertsbank and 

corresponds to the value 1,2; 

P/B JSC Halyk Bank means the ratio of fair value of JSC Halyk Bank (taking into account Share 

Ownership of JSC Halyk Bank in JSC Kazkommertsbank) and corresponds to the value 1,5; 

Equity of JSC Kazkommertsbank - the equity as specified in Form 700N “Report on balances on 

the balance accounts of second-tier banks and mortgage companies of JSC Kazkommertsbank” for the 

last working day of the month preceding the date of signing the transfer certificate;  

Equity of JSC Halyk Bank - the equity as specified in Form 700N “Report on balances on the 

balance accounts of second-tier banks and mortgage companies of JSC Halyk Bank” for the last working 

day of the month preceding the date of signing the transfer certificate. 

The results obtained under the formula for calculating the Common Share Exchange Ratio, shall 

be rounded to the sixth decimal place, as per mathematical rounding rules. 

To agree that:  

The Common Share Exchange Ratio (Co) will be calculated as of the date of the Joint General 

Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank, which will be convened for 

adoption of the resolution on approval of the transfer certificate;  

The Common Share Exchange Ratio (Co) calculation formula can be changed by the resolution of 

the Joint General Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank, which will be 

convened for adoption of the resolution on approval of the transfer certificate.  

The number of common shares of JSC Halyk Bank received by i-th shareholder of  

JSC Kazkommertsbank in exchange for common shares of JSC Kazkommertsbank (hereinafter referred to 

as the “Number of common shares of JSC Halyk Bank received by a shareholder of JSC 

Kazkommertsbank (Ki)), is calculated under the following formula:  

Кi = Аi  * Common Share Exchange Ratio (Ко), where:  
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Аi – the number of common shares of JSC Kazkommertsbank held by i-th shareholder of JSC 

Kazkommertsbank as of the exchange date of common shares of JSC Kazkommertsbank for common 

shares of JSC Halyk Bank. 

The results obtained under the formula for calculating the Number of Common Shares of JSC 

Halyk Bank received by shareholder of JSC Kazkommertsbank (Ki), shall be rounded to the nearest 

integer, as per mathematical rounding rule; 

2) provided that JSC Kazkommertsbank and JSC Halyk Bank obtain the permission of the 

National Bank of Kazakhstan for the voluntary reorganization of JSC Kazkommertsbank and JSC Halyk 

Bank through JSC Kazkommertsbank’s merger into JSC Halyk Bank, to approve the following procedure 

and time of placement (sale) of common shares of JSC Kazkommertsbank: 

common shares of JSC Kazkommertsbank shall be debited from the personal accounts of 

registered persons and credited to the personal account of JSC Halyk Bank; 

common shares of JSC Halyk Bank shall be debited from the issuer's personal account of 

authorized securities and (or) the issuer's personal account of repurchased securities and credited to the 

personal accounts of the registered persons, previously registered as holders of common shares of JSC 

Kazkommertsbank, in the number determined on the basis of the Common Share Exchange Ratio (Co). 

Common shares of JSC Halyk Bank attributable to JSC Halyk Bank in the amount determined on 

the basis of Common Share Exchange Ratio are not credited to the individual account of treasury 

common shares of JSC Halyk Bank and remain on the account of authorized common shares of JSC 

Halyk Bank. 

JSC Halyk Bank within three working days from the date of signing the transfer certificate will 

send to JSC Integrated Securities Registrar an appropriate order to perform the necessary actions in the 

security holder registering system in accordance with the requirements of the legislation of the Republic 

of Kazakhstan. 

Total number of voting shares of JSC Halyk Bank – 9,989,201,474. Total amount of votes of 

shareholders of JSC Halyk Bank, who have been registered to participate in the General Shareholders’ 

Meeting – 9,652,203,290. “For” – 9,210,688,691, “Against” – 366,719,479, “Abstained” – 74,795,120, 

“Take no part in the voting” – 336,998,184. 

Total number of voting shares of JSC Kazkommertsbank – 2,902,362,029. Total amount of votes 

of shareholders of JSC Kazkommertsbank, who have been registered to participate in the General 

Shareholders’ Meeting – 2,819,423,070. “For” – 2,819,423,070, “Against” - 0, “Abstained” - 0, “Take no 

part in the voting” – 82,938,959. 

The resolution was adopted by supermajority of votes out of total voting shares of JSC Halyk 

Bank and by supermajority of votes out of total voting shares of JSC Kazkommertsbank. 
 

5. Item on the agenda of General Shareholders’ Meeting: “Approval of the Agreement on 

Merger of Joint Stock Company Kazkommertsbank into Joint Stock Company Halyk Savings 

Bank of Kazakhstan.”   

Resolution adopted by the General Shareholders’ Meeting, and voting results: 

To approve the Agreement on Merger of Joint Stock Company Kazkommertsbank into Joint Stock 

Company Halyk Savings Bank of Kazakhstan, as it is drafted for consideration of the Joint General 

Shareholders’ Meeting of JSC Halyk Bank and JSC Kazkommertsbank. 

Total number of voting shares of JSC Halyk Bank – 9,989,201,474. Total amount of votes of 

shareholders of JSC Halyk Bank, who have been registered to participate in the General Shareholders’ 

Meeting, is 9,652,203,290. “For” – 9,210,688,691, “Against” – 366,719,479, “Abstained” – 74,795,120, 

“Take no part in the voting” – 336,998,184. 

Total number of voting shares of JSC Kazkommertsbank – 2,902,362,029. Total amount of votes 

of shareholders of JSC Kazkommertsbank, who have been registered to participate in the General 

Shareholders’ Meeting, is 2,819,423,070. “For” – 2,819,423,070, “Against” - 0, “Abstained” - 0, “Take 

no part in the voting” – 82,938,959. 
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The resolution was adopted by supermajority of votes out of total voting shares of JSC Halyk 

Bank and by supermajority of votes out of total voting shares of JSC Kazkommertsbank. 

 

Board of Directors 

JSC Halyk Bank 

Board of Directors 

JSC Kazkommertsbank  


